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Safe harbor statement

Forward-looking statements

Certain statements in this report may be ‘forward-looking statements’ within the meaning of
applicable securities laws and regulations. Actual results could differ materially from those
expressed or implied. Important factors that could make a difference to the company’s
operations include global and Indian demand supply conditions, finished goods prices, feed
stock availability and prices, cyclical demand and pricing in the company’s principal markets,
changes in Government regulations, tax regimes, economic developments within India and
the countries within which the company conducts business and other factors such as
litigation and labour negotiations. The company assume no responsibility to publicly amend,
modify or revise any forward-looking statement, on the basis of any subsequent
development, information or events, or otherwise.

Hindalco Q4 FY26 - Earnings Presentation 2



*
Contents

Safety & Sustainability Updates

Business Environment

Financial Performance

Key Summary

Hindalco Q4FY26 — Earnings Presentation

ADITYA BIRLA
&

HI NDALCO




ADITYA BIRLA




ADITYA BIRLA

¢h

‘ Safety & Sustainability Updates

Hindalco: Global Sustainability leader and in S&P Global Yearbook 2026

INDUSTRY RANKINGS 2026

Strengthened
/ @OQ’@ r S h /IO Score 2026 Score 2025
OSItioN; T

) ) Hindalco Industries Limited 6 = Q
N top 1% in the

Hindalco is in Top 1% S&P Global ESG Score in Aluminium Industry.
S&,D G/ObO/ Only 11 Indian companies achieve this distinction.

Yearbook 2026

S&P Global Sustainability Yearbook released Feb 2026

Environmental :

Achieved 100 percentile on Environmental Policy & Management, Waste &
Pollutants, Water, and Biodiversity.

Social:

Achieved 100 percentile on Human Rights, Human Capital Management, and
Customer relations

Governance:

Achieved 100 percentile on Transparency & Reporting, Risk and Crisis
Management, Business Ethics, Policy Influence, Materiality, Supply Chain
Management, and Information Security.

Hindalco Q4 FY26 — Earnings Presentation
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‘ Safety & Sustainability Updates

Hindalco (India) Business

Y
HINDALCO

Lost Time Injury Frequency Rate

Zero Harm: (LTIFR)
Our

0.25 0.26
0.22 0.23
mm ) 0.6 million+ line-management safety
CO /t ent interventions sustained an ALARP risk
l—O heall—h & environment and strengthened overall

operational safety resilience.
S O fe ty FY23 FY24 FY25 FY26

Developed 295 safety SMEs, improving
effectiveness of risk controls

Fatality Driving real-time experiential learning
through safety theme parks across
Periods Employee Contractor multiple units
FY23 0 2
FY24 0 1
FY25 0 2
FY26 1 2

Hindalco Q4 FY26 — Earnings Presentation 6
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Safety & Sustainability Updates

Hindalco (India) Business

HINDALCO

Total waste utilization was at 88% in FY26 vs 85% in FY25

% Recycling of Ash

109 108 106
102 Ash utilization increased at Aditya, Renusagar
and Utkal driven by higher demand from cement
- industries and offsite low-lying area filling.

FY23 FY24 FY25 FY26

% Recycling of Bauxite Residue (Excluding Utkal)

Increase in bauxite residue recycling led by

131
124 109 111
higher demand from cement manufacturing,
road-making, and quarry backfilling.
FY23 FY24 FY25 FY26

% Recycling of Copper Slag

126 : : :
Increase in recycling of copper slag driven

by higher demand by Abrasives and RMCs

119
114 110
L . ]

FY23 FY24 FY25 FY26
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Safety & Sustainability Updates

Hindalco (India) Business

Y
HINDALCO

Specific freshwater Consumption (m3/T metal)

Reduced specific freshwater consumption through several initiatives like ZLD
adoption, cooling tower optimization and others

Aluminium

51.5
50.7
50.0
. 19.86 Million m3 water was recycled and
: reused in the process vs 17.05 Million m3 in
FY25
FY23 FY24 FY25 FY26
Copper
17.2
o 1.92 Million m3 water was recycled and reused
. i i in the process vs 2.03 million m3in FY25
FY23 FY24 FY25 FY26
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Safety & Sustainability Updates 4 A

Hindalco (India) Business

k|
HINDALCO

No Net Loss Biodiversity Offsite Projects

~1.3 lakh mangrove saplings planted for coastal protection near Birla Copper Dahej
0.2 lakh saplings planted in 11 ha offsite Aditya Aluminium

8.7 lakh saplings planted across mines and plant locations vs 5.3 lakh in FY25

Biodiversity Management Plan (BMP) activities
> 1,600 fully grown trees transplanted as part of No Net Deforestation commitment
1.6 ha of butterfly gardens developed to support and enhance local biodiversity

7 ha of invasive species removed, contributing to ecosystem restoration

Red to Green Ecosystem initiative
Bauxite Residue pond at Muri transformed into a 17 .4 ha bio-park

Country’s first eco-restoration for stone quarry utilizing >1 lakh MT bauxite residue



*,

ADITYA BIRLA

Safety & Sustainability Updates

Hindalco (India) Business

HINDALCO

65 MW RE RTC operationalised at Aditya Aluminium - 1st of its kind in India in C&I1 space

Steady

g Q4 FY26 (Exit) Q1 FY27 Q1 FY27
transition
towards 1@ + 3@ - -@
greener
anm) ’ 470 MW 53 MW 523 MW
ENicH Qy IX (190 MW in FY25 exit)
e Solar: 326 MW e Wind: 53 MW e Solar: 326 MW
e Wind: 140 MW * Pumped storage to tie * Wind: 193 MW
«  Hydel: 4 MW up +30 MW * Hydel: 4 MW

*  Pumped storage tied
up 35 MW

Hindalco Q4 FY26 — Earnings Presentation

 Pumped storage RE 65 MW

Aluminium Specific GHG Emissions (t Co2e/t)

19.2 19I'4 ]i 19.2
FY23 FY24 FY25 FY26

10
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Economy Updates

GLOBAL (Gpp Growth YoY)

3.8
I 3.5

CY22A CY23A

CY24A

CY25A

CY26P

Cy27pP

Economy & Industry Updates
y |

Global GDP growth is projected at 3.1% in 2026 and
3.2% in 2027, marking a modest slowdown from
recent years amid heightened geopolitical risks.

At the same time, global inflation is projected to
pause its disinflation trajectory, rising slightly from
4.1% in 2025 to 4.4% in 2026, before easing to
3.7% in 2027.

This temporary uptick reflects higher energy and
food prices and ongoing supply-side pressures,
even as underlying inflation moderates across major
economies.

ADITYA BIRLA

3

HINDALCO

| N

INDIA (GDP Growth YoY)

7.0 6.7

Q4 FY25 Q1 FY26

Hindalco Q4 FY26 — Earnings Presentation

Q2 FY26

Q3 FY26

7.3 6.8

Q4 FY26 E

Q1 FY27 E

India’s GDP growth is estimated at 7.6% in FY26,
with the RBI projecting growth in FY27 at 6.9%.

Inflation is expected to remain within the RBI's
tolerance band, while rising from 2% in FY26 to
4.6% in FY27, although recent spikes in energy
prices and weather-related disruptions continue to
pose upside risks.

The Monetary Policy Committee has maintained a
neutral stance, signalling a balanced approach
amidst evolving inflation dynamics and growth risks.

12
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Economy & Industry Updates

LM E Trends Conflictin West Asia

Aluminium LME ($ / tonne)

i 3,600+ |
i 3,195‘“‘-1-‘-“- i
M i
2,519 2,573 2,629 2,617 i i
o 2383 2,447 : i
Q1 FY25 Q2 FY25 Q3 FY25 Q4 FY25 Q1 FY26 Q2 FY26 Q3FY26 | Q4FY26 Q1 FY27 i
i (Till date) 1
Q1CY26 Trends : Impact of Conflict:
Market Supply: Global production: +2% (Q1 CY26 vs Q1 CY25) Largest ever supply shock
« China: Increase in Yunnan offset by Shandong closures driving up LME. Despite
« Rest of World: Increase in Indonesia, Spain offset by drop in West Asia demand weakness, global

deficit is likely to widen to
~1.5 mtin CY26 (pre-conflict:

Market Demand: Global consumption: +2% (Q1 CY26 vs Q1 CY25) deficit of 0.3 million)

* China: Slower Growth due to softness in B&C, Solar and NEV
* Restof World: Recovery in Packaging, Electrical offset by weakness in Transport

Medium Term: Higher prices supports ramp up of Indonesia, GCC, Angola and Vietnam capacities.

Hindalco Q4 FY26 — Earnings Presentation 13
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Economy & Industry Updates ‘

a VA
[ HINDALCO |

Allfigures in Kilo Tons

1,643
1,555 1,561
1426  LA42
447
322 327
684 669 669
Q4 FY25 Q1FY26 Q2FY26 Q3FY26 Q4 FY26E FY24 FY25 FY26
In Q4 FY26, the total Indian demand is likely to Strong demand growth led by
reach 1,561 Kt (up 9%) primarily led by strong electrical, packaging, and Auto

demand in Auto & Electricals

m Domestic primary » Import Scrap B Imports EX. Scrap

14
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[Domestic
copper
demand &

supply

Hindalco Q4 FY26 — Earnings Presentation

m Domestic Refined m Imports Refined m Scrap (Domestic & Import)

377 423 423 402
364

Q4FY25 Q1FY26 Q2FY26 Q3FY26 Q4 FY26E

In Q4 FY26, refined market demand increased by
~5% YoY at 402 KT vs 365 KT in Q4FY25 demand
mainly driven by Building & construction

Key Macro Drivers
(Q4FY26 vs Q4 FY25)

S. Acid Price TC/RC

ADITYA BIRLA

Economy & Industry Updates

Allfigures in Kilo Tons

FY24 FY25 FY26

Demand growing across sectors mainly led
by Building & construction, Transportation

15
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FIiNna ﬂCIal QU4FY26 vs QUFY25

Snapshot

All Businesses Consolidated (Z Crore)

ADITYA BIRLA
Quarterly Financial Snapshots .

HINDALCO

A A . Hindalco (India) Businesses (¥ Crore)
78,133 20% 10,812 11% 2,597

51%

A A A
35,016 34 6,610 17% 3,549 11%
Revenue Business Segment PAT
EBITDA Revenue Business Segment PAT
EBITDA
QUFYZ8 64,890 9.174 0,284 Q4FY25 26,067 5,671 3,208

Novelis (¥ Crore)

43117 5. 4,202 % (765) 157,

Revenue Business Segment PAT
EBITDA
Q4 FY25 38,823 4,103

2,074

Hindalco Q4 FY26 — Earnings Presentation Consolidated PAT includes impact of X(186) crore of AV Minerals
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Quarterly Financial Snapshot- Hindalco (India) Business ‘
+ o Ve
HINDALCO

Aluminium Upstream

Shipments Kt 332 339 2%
Revenue ginCr 10,311 11,418 11%
Business Segment EBITDA FinCr 4,838 5,448 13%
EBITDA/t $/ton 1,684 1,756 4%

Aluminium Downstream

Financial

Shipments Kt 105 124 18%

S J n a S h Ot Revenue ZinCr 3,595 4,867 35%
p Business Segment EBITDA ginCr 219 255 16%
Qll. FY26 Qll. FY25 EBITDA/t $/ton 240 226 -6%

S
Copper
\ » Shipments* Kt 135 128 -5%
NS *Of which CCR Shipments Kt 109 91 17%
\\\\\ _

\\\ ; Revenue ginCr 14,565 22,156 52%

&\ Business Segment EBITDA ginCr 614 907 48%

\\\\ EBITDA/t $/ton 524 775 48%

Hindalco Q4 FY26 — Earnings Presentation 18
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Annual Financial Snapshots .

Fiﬂa ﬂCial FY26 vs FY25
Snapshot

All Businesses Consolidated (Z Crore)

HINDALCO

Hindalco (India) Businesses (¥ Crore)
274,944 1, 37,217 & 13,391"

16%

A A A
1,15,273 19% 22,671 14, 13,035 20%
Revenue Business Segment

PAT
EBITDA Revenue Business Segment PAT
EBITDA
FY25 2,38,496 35,162 16,002 FY25 96,570 19,920 10,898

Novelis (¥ Crore)

1,59,671 5. 14,546 . 521 Y

90%

Revenue Business Segment PAT
EBITDA
FY25 1,41,926 15,242

5,086

Hindalco Q4 FY26 — Earnings Presentation * Consolidated PAT includes impact of X(165) crore of AV Minerals
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Annual Financial Snapshot- Hindalco (India) Business ‘

‘

HINDALCO

Aluminium Upstream

Shipments Kt 1,327 1,350 2%
Revenue ginCr 38,268 41,447 8%
Business Segment EBITDA ginCr 16,262 18,884 16%
EBITDA/t $/ton 1,449 1,583 9%

Aluminium Downstream

Financial

Shipments Kt 403 446 11%
S J n a S h Ot Revenue ZinCr 12,819 15,938 24%
p Business Segment EBITDA ginCr 633 978 55%
EBITDA/t $/ton 186 248 34%
FY26 vs FY25
Copper
\ » Shipments* Kt 491 487 -1%
i\ l *Of which CCR Shipments Kt 394 373 -5%
\\\\\ _

\\\ ; Revenue ginCr 54,703 69,838 28%

&\ Business Segment EBITDA FinCr 3,025 2,809 7%

NN EBITDA/ $/ton 729 653 -10%

Hindalco Q4 FY26 — Earnings Presentation 20



. . . ADITYA BIRLA
Consolidated Financial Performance (5

<

p& |_ Revenue (X Crore) Business Segment EBITDA (X Crore)

HINDALCO

. 37,217
oNsolligate 274,944 35,162
K M t o 238,496
20% 1 11% on account of
: pgo:ted b strong India business
u y erformance
28133 favorable macros 9.774 10,812 P
64,800 66,521 ’ ’ 8,762
Novelis, Aluminium and Copper Businesses
Q4 FY25 Q3 FY26 Q4 FY26 FY25 FY26 Q4FY25 Q3FY26 Q4FY26 FY25 FY26
PBT Before Exceptional Items (X Crore) PAT (X Crore)
25,459 i 18,732*
16,732 RS

23,216

™ 16% supported
by strong PAT bei ™ 10%
performance in

Indian Operations 16,002
7.622 P 5.279* 5,796" 13,391

6,544 5,439 4,051* CEELER
5284 ... e
S > 57

Q4 FY25Q3 FY26 Q4 FY26 FY25 FY26 Q4 FY25 Q3 FY26 Q4 FY26 FY25 FY26

Hindalco Q4 FY26 — Earnings Presentation *PAT before exceptional items



* Disciplined Capital Allocation

-21,858
Net Debt Net Inflow
31st Mar'25 from
Operations

* Healthy Cash flow from operations at 21,858 crore (1 11% YoY)

« Capex of ¥31,619 crore (147% YoY) to drive strategic growth projects
increases Net Debt to EBITDA to 1.83x in line with capital allocation framework

N
Oswego fire

impact
(net of
recoveries)

*
Capex

1,110

Dividend
Payout

5,729

¥k
Others

(¥ Crores)

64,841

Net Debt
31st Mar'26

. ADITYA BIRLA
Consolidated Performance (<

HINDALCO

Net Debt/EBITDA (Consolidated)

—

106 109 1.23

—

Mar-25 Jun-25 Sep-25 Dec-25 Mar-26
ROCE?* (Consolidated)
20./i 19% 20% 19% 20%
=== ===

Mar-25 Jun-25 Sep-25 Dec-25 Mar-26

AQOswego fire impact includes repair costs, operational downtime, costs to serve customers (and associated tariffs), and other recovery costs offset by insurance recoveries amounting to 9,360 crore ($1,060 mn) and estimated working

capital timing impact of 3,550 crore ($402 mn).
*Includes acquisition costs of Bandha mine

**Qthers primarily includes non-cash currency translation difference
#ROCE is EBIT before exceptional items excl Treasury Income divided by Average Capital Employed (Net Worth + Gross Debt + Net DTL — CWIP - Treasury Investments — Investment in Group Companies)

Hindalco Q4 FY26 — Earnings Presentation
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* Hindalco Q4 FY26 — Earnings Presentation

Novelis

3757 3702*

..........

957  gg1* 917+

809 844

Q4 Q3 Q4 | FY25 FY26
FY25 FY26 FY26

494 495* 4go  500*

...........

@Y

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

2 ] LN o |

“~

\

* Excluding estimated impact of Oswego fires, tariffs offset by Sierre flood insurance recoveries

Total Shipments
(Kt)

J 4% vs previous year
excluding impact of
Oswego fire incidents

Adjusted EBITDA

($/Ton)

1 10% due to higher
EBITDA

Operational and Financial Performance

Q4 Q3 Q4
FY25 FY26 FY26

294

-84
-160

Q4 Q3 Q4
FY25 FY26 FY26

All Numbers as per US GAAP

FY25

683

FY25

FY26

15

FY26

Novelis

IHHN@H!EEII

Adjusted EBITDA
($ Million)

™ 5% excluding negative
impact of $53 million from
Oswego fires & $27
million tariffs, offset by
$41 million Sierre flood
insurance recoveries

Net Income
($ Million)

FY26 negatively Impacted
by Oswego plant fires


Highlight
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Aluminium
Upstream

Shipments (KT)

1,327 1, 350
™ 2% backed by strong
domestic demand
Q4 Q3 FY25 FY26

FY25 FY26 FY26

18,884 EBITDA (X Crore)
16,262

™ 13% backed by cost
optimization and
favourable macros leading
to margins increase at
48% vs. 47% in Q4 FY25

4,838 4832 D448

Q4 Q3 FY25 FY26
FY25 FY26 FY26

ADITYA BIRLA

Operational and Financial Performance

Hindalco (India) Business

HINDALCO

Sales Mix (in %)

27%

35% 36% 36% Ak

Domestic sales mix T 8%

65% 64% 3% 64% 2%

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

mDomestic ®Export

EBITDA ($/Ton)

1,756
1684 4 570 1,583

1,449
M 4% owing to resilient
operatlonal performance
and favorable macros

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

25
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Aluminium
Downstream

we Shipments (KT)
403

™ 18%, in line with growth in
demand

Q4 Q3

FY25 FY26 FY26

FY25 FY26

EBITDA (X Crore)

N 16% on account of
higher shipments

Q4 Q3 FY25 FY26
FY25 FY26 FY26

ADITYA BIRLA
Operational and Financial Performance » ‘

Hindalco (India) Business i \

HINDALCO

446 Product Mix (KT)

403
88
72
Extrusion 1 by 28%
357 supported by strong
market demand
FRP 1 by 16% with
" l Aditya FRP ramp up
Q4 Q3 FY25 FY26

FY25 FY26 FY26

m FRP and Foils m Extrusion

EBITDA ($/Ton)

240 241 L0 248
186
J 6% due to lower
operating leverage at
Aditya FRP as volumes
ramping up

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

26
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Q4 Q3 FY25 FY26
FY25 FY26 FY26

3025
I 2809
Q4 Q3 FY25 FY26

FY25 FY26 FY26

Shipments: Metal (KT)

Overall shipments T 5%
QoQ

EBITDA (X Crore)

™ 52% QoQ due to strong
operational performance
and higher Sulphuric acid
realization despite lower
Tc/Re

ADITYA BIRLA

Operational and Financial Performance » ‘

Hindalco (India) Business i \

HINDALCO

CC Rod Shipments (KT)

3% 373

T 11% QoQ

109 82 91
Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

EBITDA ($/Ton)

775 799

653
524 549

™ 41% QoQ

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

27
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9

9

Advancing Aluminium as the material of choice with circular solutions

Guidance and Updates

Delivered over $125 million cost savings in FY26; Targeting
$350-400 million total cost savings by end of FY28

Oswego hot mill expected to restart in next few weeks

600 Kt Bay Minette : Cold Mill commissioning started in March; the

plant is on track for commissioning in H2 CY26

@ Long-term $600+/ton EBITDA guidance intact

ADITYA BIRLA

Key Summary ‘

Novelis | AShPaS
3y 2030
lighly Circular
Reach 75% average recycled content across our
products
.ow Carbon

Reduce emissions to less than 3 tonnes of CO.e per Tonne of FRP
shipped

eaderin ROIC

Grow profitability to continue to fuel first-mover investments

29
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Upstream

Aluminium
Copper
ENGINEERING BETTER FUTURES Downstream
Aluminium
Copper
Specialty Alumina
Recycling
llajps_tream Target_ _— Current Status Dovynstream Current Status
rojects Commissioning Projects
Chakla-H1FY27 FC 1 approval received & Aditya FRP S;fil:ir?agl-lljtpi)liggc':gftion toreach

Captive Coal Mines

Bandha - FY27
Meenakshi - FY29

Box Cut Done
FC 1 in progress

Aditya Alumina

+90% PO placed for packages

Refinery Fves +30% construction completed
Aditya Aluminium o

Smelter Ph 1 (181K1) FY28 +90% PO placed for packages
Aditya Aluminium

Smelter Ph 2 (193kt) | FY2° On Track

Copper Smelter FY29 On Track

! Battery Enclosure
a (Chakan)

Fully ramped up to its optimal
levels

o Copper Inner Grooved

Tubes (Vadodara)

Undergoing trial runs

o AC Fins (Taloja)

Began commissioning;
customer qualification in
progress

ADITYA BIRLA

Key Summary ‘

a VA
[ HINDALCO |

India Business

Double Down

4x by FY30

Downstream
Projects

Current Status

9 Aditya Battery

Commissioned

Foil

Precipitate Commissioned; customer
Hydrate qualification in progress
Copper E Waste To be Commissioned in

& Recycling FY27

30
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Top 10 India’s
Best Workplaces

\ in Health and N\ ’
\ Wellness by * Y 4
\\ Great Place to \”
w\'#. Work - Hindalco ..'
o

\ Gold Award for '
& A Manufacturing § ’
\ Excellence — ,
\\ Copper ”

- /

z DN
A 2\
',' AmbitionBox = ‘
Employee
Choice Awards  w,
in Large §
Companies
Category, for the
\‘ fourth time - )
Hindalco

Mines Safety,
Environmental

b\
’ Management & §

§ A Operational ’

w Excellence - Gare V4
A\ Palma & . 7 4
04 Baphlimali mines' "

-

Y - ¢

National Awards
for Excellence in
Energy
Management —
Aditya
Aluminium

Sustainability
Awards -
Significant
Achievement in
Corporate Social
Responsibility —
Aditya
Aluminium

DN
Cl-ITC ‘s\\
o0

Awards & Recognitions FY2025-26

ADITYA BIRLA

Hindalco India

‘,\ !
HINDALCO

#FR N
/4 "
N/Z  imcrena R~ "
§ ’ Performance ’
\ ) Excellence Y 4
\\” Award - Copper ’I

z
[

1= <)

@ C|l National Award
o  for Excellence in
&  \Water Management
; 2025 ‘Beyond the
Fence’ Integrated \
Watershed
Management -
‘ Utkal Alumina

31
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Hindalco Industries Limited

Corporate Identity No. : L27020MH1958PLC011238

For Further Queries Please Contact :

Subir Sen, Head - Investor Relations

0 Telephone +91 22 6662 6666

X E mail: hilinvestors@adityabirla.com

/N

= Website: www.hindalco.com

Registered Office

Q 21st Floor, One Unity Centre, Senapati Bapat Marg,
Prabhadevi, Mumbai — 400013

 Telephone:- 91 22 6947 7000
4 Website: www.hindalco.com

= E mail: hindalco@adityabirla.com
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Consolidated : Key Financials

Novelis, Aluminium and Copper Businesses

ADITYA BIRLA

HINDALCO
Particulars (% Crore) QaFY25 | Q3Fv26 | QaFyze | Chanse | QoQ FY25 Fr2e | Chanee
YoY % | Change % YoY %
Revenue from Operations 64,890 66,521 78,133 20% 17% 238,496 274,944 15%
Earning Before Interest, Tax, Depreciation & Amortisation (EBITDA)
Novelis* 4,103 3,102 4,202 2% 35% 15,242 14,546 -5%
Aluminium Upstream 4,838 4,832 5,448 13% 13% 16,262 18,884 16%
Aluminium Downstream 219 233 255 16% 9% 633 978 55%
Copper 614 595 907 48% 52% 3,025 2,809 -7%
Business Segment EBITDA 9,774 8,762 10,812 11% 23% 35,162 37,217 6%
Inter Segment Profit/ (Loss) Elimination (Net) 15 (164) (159) (376) (512)
Unallocable Income/ (Expense) - (Net) & GAAP Adjustments 507 (55) 544 710 1,392
EBITDA 10,296 8,543 11,197 9% 31% 35,496 38,097 7%
Finance Costs 874 881 1,042 19% 18% 3,419 3,480 2%
PBDT 9,422 7,662 10,155 8% 33% 32,077 34,617 8%
Depreciation & Amortisation (including impairment) 2,878 2,220 2,529 -12% 14% 8,864 9,154 3%
Share in Profit/ (Loss) in Equity Accounted Investments (Net of Tax) - (3) (4) 3 (4)
Profit before Exceptional Iltems and Tax 6,544 5,439 7,622 16% 40% 23,216 25,459 10%
Exceptional Income/ (Expenses) (Net) 6 (2,610) (4,171) (879) (6,963)
Profit Before Tax (After Exceptional Item) 6,550 2,829 3,451 -47% 22% 22,337 18,496 -17%
Tax 1,266 780 854 6,335 5,105
Profit/ (Loss) After Tax 5,284 2,049 2,597 -51% 27% 16,002 13,391 -16%
EPS (%/Share) - Basic 23.80 9.23 11.69 72.05 60.31

Note: In Q4FY26 PAT before the impact of the Novelis Oswego plant fires & Sierre recoveries classified in exceptional items is ¥5,796 crore up 10% YoY.

*All the figures mentioned are as per the US GAAP
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Hindalco (India) Business : Key Financials

ADITYA BIRLA

) 4

YOY

QoQ

Particulars (X Crore) Q4 FY25 Q3 FY26 Q4 FY26 Change % | Change% FY25 FY26 Change %
Revenue from Operations 26,067 29,858 35,016 34% 17% 96,570 115,273 19%
EBITDA
Aluminium Upstream 4,838 4,832 5,448 13% 13% 16,262 18,884 16%
Aluminium Downstream 219 233 255 16% 9% 633 978 55%
Copper 614 595 907 48% 52% 3,025 2,809 -7%
Business Segment EBITDA 5,671 5,660 6,610 17% 17% 19,920 22,671 14%
Inter Segment (Profit)/ Loss Elimination (Net) 15 (164) (159) (376) (512)
Unallocable Income/ (Expense) (Net) (124) (7) (98) (230) (95)
EBITDA 5,562 5,489 6,353 14% 16% 19,314 22,064 14%
Finance Costs 234 252 234 0% -7% 950 803 -15%
PBDT 5,328 5,237 6,119 15% 17% 18,364 21,261 16%
Depreciation 637 686 738 16% 8% 2,509 2,920 16%
Profit before Exceptional Items and Tax 4,691 4,551 5,381 15% 18% 15,855 18,341 16%
Exceptional Income/ (Expenses) (Net) - - - - -
Profit Before Tax (After Exceptional Item) 4,691 4,551 5,381 15% 18% 15,855 18,341 16%
Tax 1,483 970 1,832 4,957 5,306
Profit/ (Loss) After Tax 3,208 3,581 3,549 11% -1% 10,898 13,035 20%

"
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Aluminium Sales Reconcilation

Aluminium (India) Business : Sales Reconciliation

ADITYA BIRLA

HINDALCO

Particulars (in Kt) Q4 FY25 |Q3 FY26|Q4 FY26 FY25 FY26

Upstream - Sales Third Party (A) 240 244 232 949 921
Intersegment Sales 91 101 108 378 429
Total Upstream Shipments 332 345 339 1,327 1,350
Downstream Third Party Sales (B) 105 108 124 403 446
Total Third Party Sales (A)+(B) 345 352 355 1,352 1,367
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Alumma 3857 3784
Dro gcﬂon
Tren

Alumina(lncl Utkal)* (KT)

Q4FY26 | 2%

—

951 969 931

Q4 FY25 Q3 FY26 Q4 FY26 FY25 FY26

* Production at Utkal Alumina refinery was at 637 KT in Q4 FY26, 1%

*Hydrate as Alumina

37



* Hindalco Q4 FY26 — Earnings Presentation

Drod Ct|on I I
Tren
B l l

FY25 FY26 FY26

Q4 Q3 Q4 FY25 FY26
FY25 FY26 FY26

#includes Flat Rolled Products & Extrusions
1 : The numbers of prior quarters have been re-instated accordingly for a comparative analysis

Aluminium

Upstream (KT)!

In line with previous year

Copper Cathode (KT)

4%

ADITYA BIRLA
Operational and Financial Performance ‘

a VA
[ HINDALCO |

Hindalco (India) Business
Aluminium

Downstream# (KT)
Q4FY26 ™ 17%

Q4

FY25 FY26
FY25 FY26 FY26
Copper Rods (KT)1,2
l l . Q4FY26 |, 13%
Q4 FY25 FY26

FY25 FY26 FY26
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Q4 FY26: Hindalco Earnings Concall Detalls

Earnings Conference Call is scheduled at 7:00 PM (IST) on May 22, 2026. The dial in numbers for the call are given below

Location: ACCESS NUMBER

Universal Access (India)

Primary Number (+) 91226280 1303
Secondary Number (+) 9122 7115 8204
International Toll Free Numbers

USA (+) 1866 746 2133
UK (+) 08081011573
Singapore (+) 800 101 2045
Hong Kong (+) 800 964 448
Online Pre-Registration Link Click Here

Investor Presentation post

announcement of the results (link) Reports and Presentations — Hindalco
Post Earnings Call Recording (link)
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