
May 1, 2026 

BSE Limited 
Corporate Relationship Department,     
1st Floor, New Trading Ring,     
Rotunda Building, P J Towers,          
Dalal Street, Fort, Mumbai – 400 001  
corp.relations@bseindia.com   
Scrip Code: 532286 

National Stock Exchange of India Limited        
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
cmlist@nse.co.in 
Symbol: JINDALSTEL 

Dear Sir/Madam, 

SUBJECT:  OUTCOME OF BOARD MEETING HELD ON MAY 1, 2026 

Time of Commencement : 12:30 P.M. 
Time of Conclusion : 07:20 P.M. 

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”), we wish to 
inform you that the Board of Directors of the Company, has at its meeting held today, inter-
alia: - 

i. considered and approved the Audited Financial Results of the Company, both on
standalone and consolidated basis, for the 4th quarter and year ended on March 31,
2026, of the financial year 2025-26 (“Audited Financial Results”), duly reviewed by the
Audit Committee.

ii. considered and recommended Final Dividend for the financial year 2025-26 @ 200%,
i.e., Rs. 2/- per equity share of face value of Re. 1/- each, which shall be paid, subject
to the approval of the shareholders in the ensuing Annual General Meeting and other
authorities, wherever required.

iii. considered and approved the re-appointment of M/s Shome & Banerjee, Cost
Accountants, as the Cost Auditors of the Company, for the Financial Year 2026-27.
Additional information as required under SEBI Listing Regulations, read with SEBI
Circular No. SEBI/HO/CFD/PoD-2/CIR/P/0155 dated November 11, 2024 is
enclosed.



 

 
 
 
Further, pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the following: 
 
(a) Statement of Audited Financial Results of the Company for the 4th quarter and year 

ended on March 31, 2026 of the Financial Year 2025-26; 
(b) Auditors’ Report issued by Lodha & Co. LLP, Chartered Accountants, Statutory 

Auditors of the Company, both on standalone and consolidated basis; 
(c) the copy of the press release issued in connection with Audited Financial Results 
 
We hereby declare that the Report of Auditors is with unmodified opinion with respect to the 
Audited Financial Results of the Company. 
 
The above information is also available on the website of the Company www.jindalsteel.in. 
 
This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 
For Jindal Steel Limited 
(Formerly known as Jindal Steel & Power Limited) 
 
 
 
Damodar Mittal  
Wholetime Director  
 
Encl.: as above  

DAMODA
R MITTAL

Digitally signed by 
DAMODAR MITTAL 
Date: 2026.05.01 
19:39:46 +05'30'



 

 
 
 
DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO. 
SEBI/HO/CFD/POD2/CIR/P/0155 DATED NOVEMBER 11, 2024 

 
Re-appointment of M/s Shome & Banerjee, Cost Accountants, as the Cost Auditors of 

the Company 
 

Disclosure Requirements Details 
Reason for change viz. appointment, 
reappointment, resignation, removal, death 
or otherwise 

Re-appointment of M/s Shome & Banerjee, 
Cost Accountants, as the Cost Auditors of 
the Company 

Date of appointment / reappointment / 
cessation (as applicable) & term of 
appointment / reappointment 

May 1, 2026 

Brief profile (in case of appointment) M/s Shome & Banerjee, established in 1968, 
is the first registered partnership firm of 
Cost Accountants in India, with over 55 
years of dedicated service, headquartered in 
Kolkata, with branches in Mumbai and 
Delhi, the firm offers expert services in cost 
audit, internal audit, taxation and cost 
management consultancy. Backed by a team 
of seasoned professionals, it serves a wide 
range of clients across industries and 
geographies, including major corporates. 
The firm is known for its commitment to 
quality, integrity and value-added service. 

Disclosure of Relationship between 
Directors (in case of appointment as a 
director) 

N.A. 

 



LODHA

& CO LLP

12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone: 91 11 23710176/23710177/23364671/2414
E-mail: delhi@lodhaco.com

ChartNDPENDENT AUDTORS' REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED STANDALONE

FINANCIAL RESULTS OF JINDAL STEEL LIMITED (FORMERLY KNOWN AS JINDAL STEEL & POWER LIMITED)

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIRMENTS)
REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF JINDAL STEEL LIMITED (FORMERLY KNOWN AS JINDAL STEEL & POWER

LIMITED)

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Jindal Steel Limited

(formerly known as Jindal Steel & Power Limited) ("the Company") for the quarter ended 31st March, 2026

and for the year ended 31st March, 2026 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(b) gives a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted

in India of the net profit/loss and other comprehensive income and other financial information for the

quarter ended 31st March, 2026 and for year ended 31st March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013, as amended (the Act). Our responsibilities under those Standards are further

described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matters

Attention is drawn to:

As stated in note no. 3 of the accompanying Statement, balance outstanding loan in the account of Jindal

Steel (Mauritius) Limited (formerly known as Jindal Steel & Power (Mauritius) Limited) ('JSML'), a wholly
owned subsidiary of the Company is amounting to Rs. 4,586.80 crores (including interest). As stated in the

said note, Auditors of JSML have included a inherent uncertainty paragraph relating to going concern matter
in their audit report for the year ended 31st March 2026, without modifying their opinion and as stated in

the said note, JSML has accumulated losses and negative net worth of JSML is of Rs. 6,966.40 crores and Rs.

5,379.27 crores respectively as on 31st March, 2026.
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Further, as explained in the said note no. 3 of the accompanying Statement, as assessed by the management

of the Company, after taking into consideration the report of an expert, the Company has during the financial year

2025-26, precognized write-off of loans aggregating to3,311.34 crores (including provisions of 1,877.93 crores

recognized in earlier years towards principal and interest). The above amount excludes de-recognition of

interest income aggregating to339.98 crores for the current financial year (FY 2025-2026). In the opinion

of the management of the Company the outstanding carry over balance in JSML is good and realisable.

Our opinion is not modified in respect of above matter.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

The Statement, which includes the Standalone Financial Results is the responsibility of the Board of Directors

and has been approved by it for the issuance. The Statement has been prepared on the basis of the annual

standalone financial statements for the year ended 31st March, 2026. The Company's management and the

Board of Directors are responsible for the preparation and presentation of these standalone financial results

that give a true and fair view of the net profit and other comprehensive income and other financial

information in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. The Management and Board of

Directors of the Company are also responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the Statement, the management and Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

is

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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Jindal Steel reports highest ever production and sales volumes 

Achieved 15.6 MT steel making capacity with the commissioning of BOF3 

 
 

Consolidated Highlights 
 

 

1 Incl. GST and Other Income 
2 Adjusted for one-off FX gain of INR 292 Cr in Q4FY26 and INR 561 Cr in FY26 

 

Other key highlights 
• Consolidated Net Debt at INR 16,019 Cr 
• Consolidated Net Debt/EBITDA at 1.66x 
• Dividend declared of INR 2/share for the year 

Consolidated Performance 

Jindal Steel reported its highest ever production and sales during FY26. Production 
grew by 14% YoY to 9.25 MT; Sales grew by 9% YoY to 8.68 MT. Consolidated Gross 
Revenue was INR 62,412 Cr (+8% YoY). Share of exports was 7% in FY26 compared 
to 6% in FY25. Adjusted EBITDA for the year was INR 9,099 Cr (-3% YoY). Adjusted 
EBITDA/t for the year was INR 10,482/t. The Company reported PAT of INR 3,361 Cr for 
the year. 

Production and sales for the quarter were 2.65 MT (+6% QoQ) and 2.62 MT                     
(+15% QoQ) respectively. Consolidated Gross Revenue for the quarter was INR 
19,399 Cr (+28% QoQ). Share of domestic sales increased to 95% in Q4FY26 from 
94% in Q3FY26. Adjusted EBITDA for the quarter was INR 2,647 Cr (+66% QoQ).                               
The Company reported PAT of INR 1,041 Cr for the quarter. The share of VAS (value-
added steel) was 61% in Q4FY26. 

Key Highlights for Q4FY26 Key Highlights for FY26 
• Steel Production: 2.65 mt • Steel Production: 9.25 mt 
• Steel Sales: 2.62 mt • Steel Sales: 8.68 mt 
• Gross Revenue1: INR 19,399 Cr • Gross Revenue1: INR 62,412 Cr 
• Adjusted EBITDA2: INR 2,647 Cr • Adjusted EBITDA2: INR 9,099 Cr 
• PAT: INR 1,041 Cr • PAT: INR 3,361 Cr 

PRESS RELEASE 
 

FINANCIAL RESULTS FOR FOURTH QUARTER A N D  FY 2025-26 
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Consolidated Net Debt is INR 16,019 Cr as at 31st Mar’26 compared with INR 15,443 
Cr as at 31st Dec’25. Net Debt/EBITDA decreased to 1.66x as at 31st Mar’26 compared 
with 1.72x as at 31st Dec’25. The total capex for the quarter was INR 2,573 Cr. 

Project Update 

FY26 marks an inflection point for Jindal Steel, with the successful commissioning 
of key facilities under the current expansion plan. During the year, the Company 
commissioned the 4.6 MTPA Blast furnace - Bhagavati Subhadrika, 3.0 MTPA BOF2 
and 3.0 MTPA BOF3, increasing our crude steel capacity to 15.6 MTPA. The ramp up 
of these facilities is progressing steadily. The Company also operationalized both 
modules of SBPP (2 X 525 MW), a 1.2 MTPA CRM complex and a coal pipe conveyor 
belt. Jindal Steel has been declared the preferred bidder for the Thakurani – A1 iron 
ore block, further strengthening its iron ore security. 

Dividend 

The Board of Directors has recommended a final dividend of 200%, which is INR 
2/share for the year, subject to approval of shareholders. 
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Particulars (MT) Q4FY26 Q3FY26 Q4FY25 FY26 FY25 
Steel 2.65 2.51 2.11 9.25 8.12 

 

Particulars (MT) Q4FY26 Q3FY26 Q4FY25 FY26 FY25 
Steel 2.62 2.28 2.13 8.68 7.97 

 

 Particulars (INR Cr) Q4FY26 Q3FY26 Q4FY25 FY26 FY25 
Gross Revenue1 19,399 15,172 15,525 62,412 58,044 
Net Revenue 16,484 13,036 13,255 53,553 49,932 
Adjusted EBITDA2 2,647 1,593 2,251 9,099 9,339 
Depreciation & Amortization 862 839 691 3,171 2,768 
Finance Cost (Net) 442 406 342 1,517 1,312 
Profit/(Loss) before tax 1,074 339 72 4,413 4,344 
Profit/(Loss) after tax 1,041 189 (304) 3,361 2,846 
1 Incl. GST and Other income 
2 Adjusted for one-off FX gain of INR 292 Cr in Q4FY26, INR 41 Cr in Q3FY26 and INR 20 Cr in Q4FY25. FX Gain of INR 561 Cr in FY26 and INR 155 
Cr in FY25 
 

 

Particulars (INR Cr) Q4FY26 Q3FY26 Q4FY25 FY26 FY25 
Gross Revenue1 18,803 15,787 15,267 63,117 57,025 
Net Revenue 16,200 13,565 13,087 54,320 48,932 
Adjusted EBITDA2 1,705 1,578 2,187 7,893 8,823 
Depreciation & Amortization 606 605 564 2,383 2,272 
Finance Cost (Net) 441 102 137 773 620 
Profit/(Loss) before tax (197) 896 175 4,140 4,847 
Profit/(Loss) after tax (143) 673 108 3,074 3,621 
1 Incl. GST and Other income 
2 Adjusted for one-off FX gain of INR 293 Cr in Q4FY26, INR 73 Cr in Q3FY26 and FX loss of INR 4 Cr in Q4FY25. FX Gain of INR 571 Cr in FY26 and 
INR 160 Cr in FY25 
 

CONSOLIDATED PRODUCTION 

CONSOLIDATED SALES 

CONSOLIDATED FINANCIAL RESULTS 

STANDALONE FINANCIAL RESULTS 

Highlight
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For Media Interaction: For Investor Queries: 
1. Mr. Kuldeep Singh Bais 
(Corporate Communication) 
Mobile: +91- 98996 92981 
Email: kuldeep.singh@jindalsteel.in 

1. Mr. Vishal Chandak 
(Head - Investor Relations) 
Tel: +91-124-6612 000 
 

2. Mr. Hari Gupta 
(DM - Investor Relations) 
Tel: +91-124-6612 000 
Email: ir@jindalsteel.in  
 

Forward looking and Cautionary Statements: - 

Certain statements in this release concerning the future growth prospects are forward-looking 
statements, which involve a number of risks, and uncertainties that could cause actual results to 
differ materially from those in such forward-looking statements. The risks and uncertainties relating 
to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in 
earnings, ability to manage growth, intense competition within steel industry including those 
factors which may affect company’s cost advantage, time and cost overruns on fixed – price, 
company’s ability to manage operations, reduced demand for steel, power etc. The Company does 
not undertake to update any forward looking statements that may be made from time to time by 
or on behalf of the Company. 

FOR FURTHER INFORMATION PLEASE CONTACT: 


