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Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai - 400 001 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kuria Complex, 
Bandra (E), Mumbai - 400 051 

Scrip Code — 532515 Symbol — TVTODAY 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting- February 13, 2026 and Un-Audited Financial Results for 
the Quarter and Nine months ended December 31, 2025. 

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), including Regulation 30 & 33 read 
with relevant SEBI Circulars(s), this is to inform you that the Board of Directors of T.V. Today 
Network Limited ('the Company'), at their meeting held today, i.e., February 13, 2026, has 
inter alia decided as under: 

(1) Approved the Standalone & Consolidated Un-audited Financial Results for the Quarter 
and Nine months ended on December 31, 2025. Copy of duly signed Un-audited Financial 
Results (Standalone and Consolidated) for the Quarter and Nine months ended on 
December 31, 2025 along with the Limited Review Report under Regulation 33 of the Listing 
Regulations are enclosed as Annexure -A. 

(2) Approved and recommended appointment of Mr. Abhishek Malhotra (DIN: 11540453) as 
an Independent Director of the Company based on the recommendation of Nomination and 
Remuneration Committee which is subject to the approval of the shareholders of the 
Company and Ministry of Information & Broadcasting, Government of India (MIB). The term 
of appointment will be for five consecutive years from the date of approval by MIB or the 
date of approval of shareholders of the Company, whichever is later. 

The relevant details as prescribed under SEBI Listing Regulations read with SEBI Master 
Circular no. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are 
enclosed as Annexure B. 

The meeting of the Board of Directors commenced at 3:30 P.M. and concluded at 04:55 P.M. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For T.V. Today Network Limited 

(Ashish Sabharwal) 
Group Head — Secretarial & Company Secretary & Compliance Officer 
Email ID: investors@aajtak.com 

Encl: As above 
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Yours faithfully,  
 

For T.V. Today Network Limited 
 
 
 

(Ashish Sabharwal) 
Group Head – Secretarial & Company Secretary & Compliance Officer 
Email ID: investors@aajtak.com  
 

Encl: As above 
 

Digitally signed by: ASHISH
SABHARWAL
DN: CN = ASHISH
SABHARWAL C = IN O =
Personal
Date: 2026.02.13 17:06:50
+05'30'

ASHISH
SABHARWAL



Annexure - A 

S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
T.V. Today Network Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of T.V. Today 
Network Limited (the "Company") for the quarter ended December 31, 2025 and year to date from April 
01, 2025 to December 31, 2025 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
IC m regiqat,on number: 101049W/E300004 

per mieV* 

Mem ership No.: 504649 

UDIN: 26504649VIUFMU4666 

Place: Noida 
Date: February 13, 2026 

& As 

S C Batliboi & A...ssoriates LIP, a brroted Pertner≤Mp :ooh LLP identity So MB.-295 
Kerl tSSoo :22, Combo S..1., Block Orci Floor, Kolkah-790 SIB 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of standalone unaudited financial results for the quarter and nine months period ended December 31. 2025 
(Rs. in crores, unless otherwise stated) 

Quarter ended Nine months period ended Year ended 

Sr. 
No. 

Particulars December 
31, 2025 

September 
30, 2025 

December 
31, 2024 

December 
31, 2025 

December 
31, 2024 

March 31, 
2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 212.36 185.68 231.78 595.23 743.85 993.02 
(b) Other income 6.25 9.54 11.29 26 44 33 62 45 71 
Total income 218.61 195.22 243.07 621.67 777.47 1,038.73 

2 Expenses 
(a) Production cost 29.80 18.81 32.06 71.25 89.41 153.40 
(b) Employee benefits expense 86.29 86.14 88 40 260.42 265.57 352.14 
(c) Finance costs 0.43 0.44 0.61 1.36 1.83 2.42 
(d) Depreciation and amortisation expenses 7.36 7.58 8.17 22.62 24.40 32.24 
(e) Other expenses 83.42 74.45 99 08 236.82 293.12 387.41 
Total expenses 207.30 187.42 228.32 592.47 674.33 927.61 

3 Profit before exceptional items and tax (1-2) 11.31 7.80 14.75 29.20 103.14 111.12 
4 Exceptional items (refer note 4) 12.18 12.18 
5 Profit before tax from continuing operations (3-4) (0.87) 7.80 14.75 17.02 103.14 111.12 
6 Tax expense 

- Current tax 6.04 3.69 4.24 13.45 26 99 26.40 
- Deferred tax (4.64) (1.54) (0.31) (7 16) (0.32) 2.00 

7 Profit from continuing operations (5-6) (2.27) 5.65 10.82 10.73 76.47 82.72 
8 Profit! (loss) from discontinued operations before tax (refer note 3) 2.01 (10.26) (2.67) (8.30) (10.51) (10.54) 
9 Tax expense of/ (credit from) discontinued operations 0.50 (2.57) (0.67) (2.09) (2.64) (2.65) 

10 Profit/ (loss) from discontinued operations (8-9) 1.51 (7.69) (2.00) (6.21) (7.87) (7.89) 

11 Net Profit (7+10) (0.76) (2.04) 8.82 4.52 68.60 74.83 

12 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 0.23 0.02 (0.33) 0.26 (0.99) 0.02 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.06) (0.01) 0.08 (0.07) 0.25 (0.01) 

Total other comprehensive income 0.17 0.01 (015) 0.19 (0.74) 0.01 

13 Total comprehensive income (11+12) (0.59) (2.03) 8.57 4.71 67.86 74.84 

14 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29.83 29.83 29.83 29.83 29.83 

15 Reserves (excluding revaluation reserve) as shown in the audited 
balance sheet 

861.71 

Earnings per share (of Rs. 5/- each) from continuing operations (not 
annualised for quarters): 

(a) Basic (in Rs.) (0.37) 0 95 1.81 1.80 12.82 13.86 
(b) Diluted (in Rs.) (0.37) 0.95 1.81 1.80 12.82 13.86 

Earnings per share (of Rs. 51- each) from discontinued operations (not 
annualised for quarters): 

(a) Basic (in Rs.) 0.25 (1.29) (0.33) (1.04) (1.32) (1.32) 
(b) Diluted (in Rs.) 025 (1.29) (0.33) (1.04) (1 32) (1.32) 

Earnings per share (of Rs. 5/- each) from continuing and discontinued 
operations (not annualised for quarters): 

(a) Basic (in Rs.) (0.12) (0.34) 1.48 0.76 11.50 12.54 
(b) Diluted (in Rs.) (0.12) (0.34) 1.48 0.76 11.50 12.54 

O 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and nine months period ended December 31, 2025 

(Rs. in crores. unless otherwise stated) 
Quarter ended Nine months leriod ended Year ended 

Sr. 
No. 

Particulars December 
31, 2025 

September 
30, 2025 

December 
31, 2024 

December 
31, 2025 

December 
31, 2024 

March 31, 
2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment revenue 
Television and other media operations 212 36 185 68 231.78 595.23 743.85 993 02 
Less. Inter segment revenue - - - - - 
Net segment revenue of continuing operations 212.36 185.68 231.78 595.23 743.85 993.02 
Discontinued operations: Radio broadcasting 2.55 1.87 4.98 5.67 11.47 14 16 
Total Revenue 214.91 187.55 236.76 600.90 755.32 1,007.18 

2 Segment results 

Television and other media operations 8.10 1.95 7.22 13.05 81.46 82.44 

Less : Finance costs (0.43) (0.44) (0.61) (1.36) (1.83) (2.42) 
Less : Un-allocable expenses (refer note 4) (14.01) (2.32) (2.64) (18.81) (8.03) (10.91) 
Add : Un-allocable income 5.47 8.61 10.78 24.14 31.54 42.01 
Profit before tax of continuing operations (0.87) 7.80 14.75 17.02 103.14 111.12 
Discontinued operations: Radio broadcasting 2.01 (10.26) (2.67) (8.30) (10.51) (10.54) 
Profit before tax 1.14 (2.46) 12.08 8.72 92.63 100.58 

3 Segment assets 

Television and other media operations 692.00 673.19 478.60 692.00 478.60 4-88.56 
Add : Un-allocated corporate assets 390.80 370.67 608.34 390.80 608.34 611.80 
Total assets of continuing operations 1,082.80 1,043.86 1,086.94 1,082.80 1,086.94 1,100.36 
Discontinued operations: Radio broadcasting 39.87 25.31 38.59 39.87 38.59 33.39 
Total assets 1,122.67 1,069.17 1,125.53 1,122.67 1,125.53 1,133.75 

4 Segment liabilities 

Television and other media operations 200.04 158.61 205.60 200.04 205.60 213.86 
Add : Un-allocated corporate liabilities 30.17 17.18 17.96 30.17 17.96 17.68 
Total liabilities of continuing operations 230.21 175.79 223.56 230.21 223.56 231.54 
Discontinued operations: Radio broadcasting 14.11 14.44 17.39 14.11 17.39 10.67 
Total liabilities 244.32 190.23 240.95 244.32 240.95 242.21 

‘,eT W 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Notes to the standalone financial results: 
1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 13, 2026. 

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with 
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices and policies, to the extent 
applicable. 

3. On February 25. 2025, the Company entered into a binding Memorandum of Understanding ("MoU") with M/s Creative Channel Advertising and Marketing Private Limited 
("Creative") for the proposed sale of its FM Radio Broadcasting operations. In the previous quarter, Creative withdrew from the transaction and the MoU was terminated and in 
accordance with the terms of the MoU, the advance received was forfeited and the Company had recognised impairment losses on assets of the Radio business. 

Further, on November 25, 2025, the Company entered into a binding MoU with another buyer, M/s Abhijit Realtors and Infraventures Private Limited ("Abhijit Realtors") for the 
sale of its Radio business for a total consideration of Rs. 10 crores. The proposed transaction is envisaged to be executed through a two-step structure involving transfer of the 
Radio business to Vibgyor Broadcasting Private Limited ("Vibgyor"), a wholly owned subsidiary of the Company, followed by transfer of entire shareholding of Vibgyor to Abhijit 
Realtors. 

The Company has an in-principal approval from the Ministry of Information and Broadcasting ("MIB") for transfer of Radio business to Vibgyor and on January 7, 2026. the 
Grant of Permission Agreement ("GOPA") has been novated in favour of Vibgyor by MIB. 

Accordingly, in compliance with the requirements of Ind AS 105 —'Non-current Assets Held for Sale and Discontinued Operations", the assets of the Radio business and the 
investment in Vibgyor have been classified as Assets Held for Sale. Impairment losses recognised in the previous quarter have been reversed to the extent of Rs. 8 Crores.
The profit/ loss from discontinued operations has been presented separately in the Statement of Financial Results in accordance with Ind AS 105. 

4. On November 21. 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 
2020. and the Occupational Safety, Health and Working Conditions Code. 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft 
Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed and disclosed the incremental impact of 
these changes on the basis of the best understanding of the new regulations and information available. Considering the materiality and regulatory-driven, non-recurring nature 
of this impact, the Company has presented such incremental impact of Rs. 12.18 Crores under Exceptional Items in the financial results and under Un-allocable expenses in 
segment results for quarter and nine months period ended December 31, 2025. The Company continues to monitor the finalisation of Central / State Rules and clarifications 
from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. 

5. The figures for the previous quarters/ period/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ period. 

S- til Cp For behalf the Board Directors T.V. Today Network Limited and on of of of 
A ....... 
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Date: February 13, 2026 Aroon Purie 
Place: Noida Chairman and Whole Time Director 

! , DIN: 00002794 



S.R BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
T.V. Today Network Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
T.V. Today Network Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") for the quarter ended December 31, 2025 
and year to date from April 01, 2025 to December 31, 2025 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
a. T.V. Today Network Limited 
b. Subsidiaries 

- Mail Today Newspapers Private Limited 
- TV Today Network (Business) Limited 

Vibgyor Broadcasting Private Limited 
Romesh Films Private Limited 

S C Bati,boi & kSSOC.i.teS LLP, a Limited Uobiiity Partnership wzth U.P Identity AAB-.2.95 
Reed Oi . 22, C2rn.Stzel iiimk '5', 2,,! Farr. Kolka.-7^R, 



SR. BATLIBOI & ASSOCIATES L LP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (`Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 3 subsidiaries, whose unaudited interim financial results include total 
revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. 0.72 crore and Rs. 0.82 crore, total 
comprehensive income of Rs. 0.72 crore and Rs. 0.82 crore, for the quarter ended December 31, 
2025 and the period ended on that date respectively. 

The independent auditor's reports on interim financial information of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such 
auditors and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of one subsidiary, whose interim financial results and other 
financial information reflect total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. 
0.02 crore and Rs. Nil, total comprehensive income of Rs. 0.02 crore and Rs. Nil, for the quarter 
ended December 31, 2025 and the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of this subsidiary 
has not been reviewed by its auditor and have been approved and furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is based 
solely on such unaudited interim financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. Batliboi & Associates LLP 
Chartered AccAuntants 
IC rm r.Witr,tion number: 101049W/E300004 

Vokw*Cew" )

pe Amit Virmani 
P. er 
Membership No.: 504649 

UDIN: 26504649ZEOUGM2494 

Place: Noida 
Date: February 13, 2026 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of consolidated unaudited financial results for the quarter and nine months period ended December 31, 2025 
(Rs. in crores, unless otherwise stated) 

Quarter ended Nine months period ended Year ended 
Sr. 
No. 

Particulars December 
31, 2025 

September 
30, 2025 

December 
31, 2024 

December 
31, 2025 

December 
31, 2024 

March 31, 
2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 212.36 185.68 231.78 595.23 743.85 993.02 
(b) Other income 7.16 9.53 11.29 27.33 33.63 45.70 
Total income 219.52 195.21 243.07 622.56 777.48 1,038.72 

2 Expenses 
(a) Production cost 29.80 18.81 32.06 71.25 89.41 153.40 
(b) Employee benefits expense 86.37 86.19 88.46 260.60 265.73 352.35 
(c) Finance costs 0.43 0.44 0.61 1.36 1.83 2.42 
(d) Depreciation and amortisation expenses 7.36 7.58 8.17 22.62 24.40 32.24 
(e) Other expenses 83.49 74.47 99.11 236.94 293.18 387.19 
Total expenses 207.45 187.49 228.41 592.77 674.55 927.60 

3 Profit before exceptional items and tax (1-2) 12.07 7.72 14.66 29.79 102.93 111.12 
4 Exceptional items (refer note 4) 12.18 12.18 
5 Profit before tax from continuing operations (3-4) (0.11) 7.72 14.66 17.61 102.93 111.12 
6 Tax expense 

- Current tax 6.19 3.68 4.24 13.60 26.99 26.41 
- Deferred tax (4.54) (1.54) (0.31) (7 16! (0.32) 2.00 

7 Profit from continuing operations (5-6) (1.76) 5.58 10.73 11.17 76.26 82.71 

8 Profit/ (loss) from discontinued operations before tax (refer note 3) 2.16 (10.07) (2.67) (7 79) (10.52) (10.83) 
9 Tax expense of/ (credit from) discontinued operations 0.54 (2 51) (0 67) (1 95) (2.64) (2.65) 

10 Profit/ (loss) from discontinued operations (8-9) 1.62 (7.56) (2 00) (5.84) (7.88) (8.18) 

11 Net Profit (7+10) (0.14) (1.98) 8.73 5.33 68.38 74.53 

12 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 0.23 5.62 (0.33) 5.86 (0.99) 0.02 

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.06) (0.85) 0.08 (0.91) 0.25 (0.01) 
Total other comprehensive income 0.17 4.77 (0.25) 4.95 (0.74) 0.01 

13 Total comprehensive income (11+12) 0.03 2.79 8.48 10.28 67.64 74.54 

Profit is attributable to: 
Owners of the Company (0.14) (1.98) 8.73 5.33 68.38 74.53 
Non-controlling interests . - 

(0.14) (1.98) 8.73 5.33 68.38 74.53 
Other comprehensive income is attributable to: 

Owners of the Company 0.17 4.77 (0.25) 4.95 (0.74) 0.01 
Non-controlling interests - - - - 

0.17 4.77 (0.25) 4.95 (0.74) 0.01 
Total comprehensive income is attributable to: 

Owners of the Company 0.03 2.79 8.48 10.28 67.64 74.54 
Non-controlling interests - - - - - - 

0.03 2.79 8.48 10.28 67.64 74.54 
14 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29.83 29.83 29.83 29.83 29.83 
15 Reserves (excluding revaluation reserve) as shown in the audited 

balance sheet 
861.38 

Earnings per share (of Rs. 5/- each) from continuing operations (not 
annualised for quarters): 
(a) Basic (in Rs.) (0.28) 0.94 1.79 1.87 12.78 13.86 
(b) Diluted (in Rs.) (0.28) 0.94 1.79 1.87 12.78 13.86 

Earnings per share (of Rs. 51- each) from discontinued operations (not 
annualised for quarters): 

(a) Basic (in Rs.) 0.27 (1.27) (0.33) (0.98) (1.32) (1.37) 
(b) Diluted (in Rs.) 0.27 (1.27) (0.33) (0.98) (1.32) (1.37) 

Earnings per share (of Rs. 51- each) from continuing and discontinued 
operations (not annualised for quarters): 

(a) Basic (in Rs.) (0.01) (0.33) 1.46 0.89 11.46 12.49 
(b) Diluted (in Rs.) (0.01) (0.33) 1.46 0.89 11.46 12.49 

O 
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Segment-wise revenue, results, assets and liabilities as on and for the quarter and nine months period ended December 31, 2025 
(Rs. in crores, unless otherwise stated) 

Quarter ended Nine months 3eriod ended Year ended 
Sr. 
No. 

Particulars December 
31, 2025 

September 
30, 2025 

December 
31, 2024 

December 
31, 2025 

December 
31, 2024 

March 31, 
2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment revenue 
Television and other media operations 212.36 185.68 231 78 595 23 743.85 993.02 
Less: Inter segment revenue - - - - 
Net segment revenue of continuing operations 212.36 185.68 231.78 595.23 743.85 993.02 
Discontinued operations: Radio broadcasting 2.55 1 87 4.98 5.67 11.47 14.16 
Total Revenue 214.91 187.55 236.76 600.90 755.32 1,007.18 

2 Segment results 

Television and other media operations 8.86 1.87 7.13 13.64 81.25 82.17 

Less : Finance costs (0.43) (0.44) (0.61) (1.36) (1.83) (2.42) 
Less : Un-allocable expenses (refer note 4) (14.01) (2.32) (2.64) (18.81) (8.03) (10.64) 
Add : Un-allocable income 5.47 8.61 10.78 24.14 31.54 42.01 
Profit before tax of continuing operations (0.11) 7.72 14.66 17.61 102.93 111.12 
Discontinued operations: Radio broadcasting 2.16 (10.07) (2.67) (7.79) (10.52) (10.83) 
Profit before tax 2.05 (2.35) 11.99 9.82 92.41 100.29 

3 Segment assets 

Television and other media operations 701.52 691.43 478.82 701.52 478.82 497.96 
Add : Un-allocated corporate assets 387.63 357.99 607.43 387.63 607.43 601.76 
Total assets of continuing operations 1,089.15 1,049.42 1,086.25 1,089.15 1,086.25 1,099.72 
Discontinued operations: Radio broadcasting 39.91 25.31 38.59 39.91 38.59 33.39 
Total assets 1,129.06 1,074.73 1,124.84 1,129.06 1,124.84 1,133.11 

4 Segment liabilities 

Television and other media operations 201.18 159.65 205.18 201.18 205.18 213.55 
Add : Un-allocated corporate liabilities 30.17 17.18 17.96 30.17 17.96 17.68 
Total liabilities of continuing operations 231.35 176.83 223.14 231.35 223.14 231.23 
Discontinued operations: Radio broadcasting 14.12 14.44 17.39 14.12 17.39 10.67 
Total liabilities 245.47 191.27 240.53 245.47 240.53 241.90 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Notes to the consolidated financial results: 
1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 13. 2026. 

2 This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with 
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices and policies, to the extent 
applicable. 

3. On February 25, 2025, the Company entered into a binding Memorandum of Understanding ("MoU") with M/s Creative Channel Advertising and Marketing Private Limited 
("Creative") for the proposed sale of its FM Radio Broadcasting operations. In the previous quarter, Creative withdrew from the transaction and the MoU was terminated and 
in accordance with the terms of the MoU, the advance received was forfeited and the Company had recognised impairment losses on assets of the Radio business_ 

Further, on November 25, 2025, the Company entered into a binding MoU with another buyer, M/s Abhijit Realtors for the sale of its Radio business for a total consideration 
of Rs. 10 crores. The proposed transaction is envisaged to be executed through a two-step structure involving transfer of the Radio business to Vibgyor Broadcasting 
Private Limited, a wholly owned subsidiary of the Company; followed by transfer of entire shareholding of Vibgyor to Abhijit Realtors. 

The Company has an in-principal approval from the Ministry of Information and Broadcasting ("MIB") for transfer of Radio business to Vibgyor and on January 7, 2026, the 
Grant of Permission Agreement ("GOPA") has been novated in favour of Vibgyor by MIB.

Accordingly, in compliance with the requirements of Ind AS 105 — Non-current Assets Held for Sale and Discontinued Operations, the assets of the Radio business have 
been classified as Assets Held for Sale. Impairment losses recognised in the previous quarter have been reversed to the extent of Rs. 8 Crores. The profit/ loss from 
discontinued operations has been presented separately in the Statement of Financial Results in accordance with Ind AS 105, Non current assets held for sale and 
discontinued operations. 

4. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment 
published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed and disclosed the 
incremental impact of these changes on the basis of the best understanding of the new regulations and information available. Considering the materiality and regulatory-
driven, non-recurring nature of this impact, the Group has presented such incremental impact of Rs. 12.18 Crores under Exceptional Items in the financial results and under 
Un-allocable expenses in segment results for quarter and nine months period ended December 31, 2025. The Company continues to monitor the finalisation of Central I 
State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such 
developments as needed. 

5. The figures for the previous quarters/ period/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ period. 

1. In./ For and on behalf of the Board of Directors of T.V. Today Network Limited 

T r 
.1 r--

• _ ___.--e. ,. ...____________, 
• , 

* . 

Date: February 13, 2026 Aroon Purie 
Place: Noida Chairman and Whole Time Director 

DIN: 00002794 
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Annexure — B 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Master Circular no. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 

S. 
No. 

Particulars Details 

1 Name Mr. Abhishek Malhotra (DIN: 11540453) 

2 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Based on the recommendation of Nomination 
and Remuneration Committee of Directors, 
the Board of Directors approved and 
recommended appointment of Mr. Abhishek 
Malhotra (DIN: 11540453) as an Independent 
Director of the Company for a term of five 
consecutive years subject to the approval of 
the shareholders of the Company and Ministry 
of Information & Broadcasting, Government of 
India (MIB). 

3 Date of appointment/fe- 
appointmcnt/ccssation (as 

The appointment shall be effective from date 
of receipt of approval from MIB or the date of 
approval of the shareholders of the Company 
whichever is later. 

Term of Appointment: The term of 
appointment will be five consecutive years 
from the date of approval by MIB or the date 
of approval of shareholders, whichever is later. 

applicablc} & term of Appointment 

4 Brief profile (in case of appointment) Attached as Annexure B1. 
5 Disclosure of relationships between 

directors (in case of appointment of 
a director) 

Mr. Abhishek Malhotra is not related to any of 
the existing Directors of the Company. 

6 Information as required under 
circular No. LIST/COMP/14/ 2018-19 
and NSE/CML/2018/ 24 dated June 
20, 2018 issued by BSE and NSE 
respectively 

Mr. Abhishek Malhotra is not debarred from 
holding the office of Director by virtue of any 
order passed by SEBI or any other such 
authority. 

FlugotA 
TODAY 
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Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Master Circular no. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 
 

S. 
No. 

Particulars Details 

1 Name  Mr. Abhishek Malhotra (DIN: 11540453) 
 

2 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Based on the recommendation of Nomination 
and Remuneration Committee of Directors, 
the Board of Directors approved and 
recommended appointment of Mr. Abhishek 
Malhotra (DIN: 11540453) as an Independent 
Director of the Company for a term of five 
consecutive years subject to the approval of 
the shareholders of the Company and Ministry 
of Information & Broadcasting, Government of 
India (MIB).  

3 Date of appointment/re-
appointment/cessation                   (as 
applicable) & term of Appointment 

The appointment shall be effective from date 
of receipt of approval from MIB or the date of 
approval of the shareholders of the Company 
whichever is later. 
 
Term of Appointment: The term of 
appointment will be five consecutive years 
from the date of approval by MIB or the date 
of approval of shareholders, whichever is later. 
 

4 Brief profile (in case of appointment) Attached as Annexure B1. 

5 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Mr. Abhishek Malhotra is not related to any of 
the existing Directors of the Company.  

6 Information as required under 
circular No. LIST/COMP/14/ 2018-19 
and NSE/CML/2018/ 24 dated June 
20, 2018 issued by BSE and NSE 
respectively 

Mr. Abhishek Malhotra is not debarred from 
holding the office of Director by virtue of any 
order passed by SEBI or any other such 
authority. 

 
 
 
 
 



INDIA 
TO DAY 
GROUP 

Brief Profile of Mr. Abhishek Malhotra 

T.V. TODAY NETWORK LIMITED 
India Today Group Mediaplex 

FC 8, Sector 16 A, Film City, Noida - 201301 
Tel: +91 120 4908600 Fax: +91 120 4325028 

Website: virww.aajtak.in 
CIN No: L92200DL1999PLC 103001 

Annexure B1 

Abhishek Malhotra, is a member of the Bar Councils of Delhi and California, has 25 years of 
experience as an Advocate in primary areas of expertise, include intellectual property, 
commercial dispute resolution, technology, media and telecommunications. He has advised 
clients in minimizing legal risks and devising strategies for safeguarding against civil and 
criminal liability. Mr. Malhotra is recognized as the "go to" professional for issues across 
broadcasting, music, sports, technology, and space. 

He has contributed to the policy realm by providing inputs to the Governments and think 
tanks on copyright issues, sports and fantasy gaming, Digital Health; and as a Principal 
Advisor to the Broadband India Forum on issues relating, inter alia, to satellite 
communication and data protection. Mr Malhotra is a guest lecturer at Indian Institute of 
Information Technology, the National Law School of India University, NUJS, Kolkata. He 
regularly speaks at conferences and forums of repute, including the National Judicial 
Academy, US-India Business Council, National Law School, World Intellectual Property 
Office, Media Nama, FICCI and CII. 

FlugotA 
TODAY 

1042 MO 

"10 6'

••-•• 
tALLANTOP 
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Abhishek Malhotra, is a member of the Bar Councils of Delhi and California, has 25 years of 
experience as an Advocate in primary areas of expertise, include intellectual property, 
commercial dispute resolution, technology, media and telecommunications. He has advised 
clients in minimizing legal risks and devising strategies for safeguarding against civil and 
criminal liability. Mr. Malhotra is recognized as the “go to” professional for issues across 
broadcasting, music, sports, technology, and space.  
 
He has contributed to the policy realm by providing inputs to the Governments and think 
tanks on copyright issues, sports and fantasy gaming, Digital Health; and as a Principal 
Advisor to the Broadband India Forum on issues relating, inter alia, to satellite 
communication and data protection. Mr Malhotra is a guest lecturer at Indian Institute of 
Information Technology, the National Law School of India University, NUJS, Kolkata. He 
regularly speaks at conferences and forums of repute, including the National Judicial 
Academy, US-India Business Council, National Law School, World Intellectual Property 
Office, Media Nama, FICCI and CII. 
 

 
 

 


