
INDIA 
TODAY GROUP 

May 15, 2026 

T.V. TODAY NETWORK LTD. 
India Today Group Mediaplex 

FC 8, Sector 16A, Film City, Noida - 201301 
Tel: +91 120 4908600 Fax: +91 120 4325028 

Website: www.aajtak.ln 
CIN No: L92200DL1999PLC103001 

Email : investorsgaajtak.com 

Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai - 400 001 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kuria Complex, 
Bandra (E), Mumbai - 400 051 

Scrip Code — 532515 Symbol — TVTODAY 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting- May 15, 2026 and Audited Financial Results for the Quarter and 
Financial Year ended March 31, 2026. 

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), including Regulations 30 & 33, this is to inform you that 
the Board of Directors ("Board") of T.V. Today Network Limited ('the Company'), at their meeting 
held today, i.e., May 15, 2026, has, inter alio, decided as under: 

1. Approved the Standalone & Consolidated Audited Financial Results for the Quarter and Financial 
Year ended on March 31, 2026. Copy of duly signed Audited Financial Results (Standalone and 
Consolidated) for the Quarter and Financial Year ended on March 31, 2026 along with the 
Auditors' Report thereon and declaration in respect of Audit Report with unmodified opinion 
under Regulation 33 of the Listing Regulations is enclosed herewith as "Annexure -1". 

2. Approved the investment of ₹50 lakh in Mail Today Newspapers Private Limited, a wholly-owned 

subsidiary of the Company, by way of subscription to its Rights Issue, comprising 5,00,000 equity 

shares of face value ₹10 each at par, to be subscribed in one or more tranches. 

The detailed disclosure as required under Regulation 30 of the SEBI Listing Regulations read with 
relevant SEBI Circular is enclosed as "Annexure -2". 

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 01:35 P.M. 

We request you to kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For T.V. Today Network Limited 

(Ashish Sabharwal) 
Group Head — Secretarial & Company Secretary & Compliance Officer 
Email ID: investors@aajtak.com 
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Annexure - 1 

S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
T.V. Today Network Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of T.V. Today Network Limited (the "Company") for the quarter ended March 31, 2026 and for the 
year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 
2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and comp eteness 
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S.R. BATLIBO1 & ASSOCIATES LL P 
Chartered Accountants 

of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of standalone audited financial results for the quarter and year ended March 31, 2026 

(Rs. in crores, unless otherwise stated) 
Quarter ended Year ended 

Sr. 
No. 

Particulars March 31, 
2026 

December 
31, 2025 

March 31, 
2025 

March 31, 
2026 

March 31, 
2025 

(Refer note 3) (Refer note 3) 
(Audited) 

(Audited) 
(Unaudited)

(Audited) 
(Audited) 

1 Income 
(a) Revenue from operations 213.47 212.36 249.17 808 70 993.02 
(b) Other income 13.54 6.25 12.09 39.98 45.71 
Total income 227.01 218.61 261.26 848.68 1,038.73 

2 Expenses 
(a) Production cost 34.41 29.80 63.99 105.66 153.40 
(b) Employee benefits expense 87.45 86.29 86.57 347.87 352.14 
(c) Finance costs 0:64 0.43 0.59 2.00 2.42 
(d) Depreciation and amortisation expenses 7.83 7.36 7.84 30.45 32.24 
(e) Other expenses 87.03 83.42 94.29 323.85 387.41 
Total expenses 217.36 207.30 253.28 809.83 927.61 

3 Profit before exceptional items and tax (1-2) 9.65 11.31 7.98 38.85 111.12 
4 Exceptional items (refer note 5) (2.72) 12.18 - 9.46 -
5 Profit before tax from continuing operations (3-4) 12.37 (0.87) 7.98 29.39 111.12 
6 Tax expense 

- Current tax (1.68) 6.04 (0.59) 11.77 26.40 
- Deferred tax 4.81 (4.64) 2.32 (2.35) 2.00 

7 Profit from continuing operations (5-6) 9.24 (2.27) 6.25 19.97 82.72 
8 Profit/ (loss) from discontinued operations before tax (refer note 4) (0.02) 2.01 (0.03) (8.32) (10.54) 
9 Tax expense of/ (credit from) discontinued operations 0.50 (0.01) (2.09) (2.65) 
10 Profit/ (loss) from discontinued operations (8-9) (0.02) 1.51 (0.02) (6.23) (7.89) 

11 Net Profit (7+10) 9.22 (0.76) 6.23 13.74 74.83 

12 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 2.19 0.23 1.01 2.45 0.02 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.55) (0.06) (0.26) (0.62) (0.01) 

Total other comprehensive income 1.64 0.17 0.75 1.83 0.01 

13 Total comprehensive income (11+12) 10.86 (0.59) 6.98 15.57 74.84 
14 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29.83 29.83 29.83 29.83 

15 Reserves (excluding revaluation reserve) as shown in the audited 
balance sheet 

859.38 861.71 

Earnings per share (of Rs. 5/- each) from continuing operations (not 
annualised for quarters): 

(a) Basic (in Rs.) 1.55 (0.37) 1.04 3.35 13.86 
(b) Diluted (in Rs.) 1.55 (0.37) 1.04 3.35 13.86 

Earnings per share (of Rs. 5/- each) from discontinued operations (not 
annualised for quarters): 

(a) Basic (in Rs.) (0.00) 0.25 (0.00) (1.04) (1.32) 
(b) Diluted (in Rs.) (0.00) 0.25 (0.00) (1.04) (1.32) 

Earnings per share (of Rs. 5/- each) from continuing and discontinued 
operations (not annualised for quarters): 

(a) Basic (in Rs.) 1.55 (0.12) 1.04 2.31 12.54 
(b) Diluted (in Rs.) 1.55 (0.12) 1.04 2.31 12.54 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and year ended March 31, 2026 

(Rs. in crores, unless otherwise stated) 
Quarter ended Year ended 

Sr. Particulars March 31, December March 31, March 31, March 31, 
No. 2026 31, 2025 2025 2026 2025 

(Refer note 3) (Unaudited) 
(Refer note 3)  (Audited) (Audited) 

(Audited) (Audited) 
1 Segment revenue 

Television and other media operations 213.47 212.36 249.17 808.70 993.02 
Net segment revenue of continuing operations 213.47 212.36 249.17 808.70 993.02 
Discontinued operations: Radio broadcasting 2 78 2.55 2.69 8.45 14.16 
Total Revenue 216.25 214.91 251.86 817.15 1,007.18 

2 Segment results 

Television and other media operations 5.36 8.10 0 98 18 41 82 44 

Less : Finance costs (0.64) (0.43) (0.59) (2.00) (2.42) 
Less : Un-allocable expenses (refer note 5) 1.79 (14.01) (2.88) (17.02) (10.91) 
Add : Un-allocable income 5.86 5.47 10.47 30.00 42.01 
Profit before tax of continuing operations 12.37 (0.87) 7.98 29.39 111.12 

Discontinued operations: Radio broadcasting (0,02) 2.01 (0.03) (8.32) (10.54) 
Profit before tax 12.35 1.14 7.95 21.07 100.58 

3 Segment assets 

Television and other media operations 696.32 711.63 523.00 696.32 523.00 
Add : Un-allocated corporate assets 391.07 390.80 611.80 391.07 611.80 
Total assets of continuing operations 1,087.39 1,102.43 1,134.80 1,087.39 1,134.80 
Discontinued operations: Radio broadcasting 40.94 39.87 33.39 40.94 33.39 
Total assets 1,128.33 1,142.30 1,168.19 1,128.33 1,168.19 

4 Segment liabilities 

Television and other media operations 196.07 219.67 248.30 196.07 248.30 
Add Un-allocated corporate liabilities 26.05 30.17 17.68 26.05 17.68 
Total liabilities of continuing operations 222.12 249.84 265.98 222.12 265.98 
Discontinued operations: Radio broadcasting 17.00 14.11 10.67 17.00 10.67 
Total liabilities 239.12 263.95 276.65 239.12 276.65 

lo 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Standalone Balance Sheet as at March 31, 2026 

As at 
March 31, 2026 
(Rs. in crores) 

As at 
March 31, 2025 
(Rs. in crores) 

ASSETS 
Non-current assets 

(Audited) (Audited) 

Property, plant and equipment 121.19 128.47 
Capital work-in-progress 2.61 0.46 
Investment property 2 21 2.26 
Intangible assets 2.99 4.87 
Intangible assets under development - 0.01 
Right-of-use assets 11.44 16.18 
Financial assets 

(i) Investments 207.30 10.14 
(ii) Loans - 0.02 
(iii) Other financial assets 122.91 143.75 

Deferred tax assets (net) 24.40 20.58 
Other non-current assets 3 68 3.96 
Total non-current assets 498.73 330.70 

Current assets 
Financial assets 

(i) Trade receivables 262.98 251.42 
(ii) Cash and cash equivalents 23.33 21.29 
(iii) Bank balances other than (ii) above 11.36 251.84 
(iv) Loans 0.05 0.04 
(v) Other financial assets 185.43 136.25 

Current tax assets (net) 31.72 48.39 
Other current assets 95.39 108.64 
Total current assets 610.26 817.87 

Assets-held-for sale (refer note 4) 19.34 19.62 

Total assets 1.128.33 1.168.19 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 29.83 29.83 
Other equity 859.38 861.71 
Total equity 889.21 891.54 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 8.67 12.79 
Provisions 11.10 2.97 
Other non-current liabilities 0.19 0.23 
Total non-current liabilities 19.96 15.99 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 

6.00 

2.57 

7.86 

1.45 
-Total outstanding dues of creditors other than micro enterprises and small enterprises 89.01 133.56 

(iii) Other financial liabilities 23.13 40.17 
Other current liabilities 84.01 63.44 
Provisions 14.44 14.18 
Total current liabilities 219.16 260.66 

Total liabilities 239.12 276.65 

Total equity and liabilities 1,128.33 1,168.19 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Standalone Statement of Cash Flows for the year ended March 31. 2026 

Year ended 
March 31, 2026 

(Rs. in crores) 

Year ended 
March 31. 2025 

(Rs. in crores) 

Cash flow from operating activities 
(Audited) (Audited) 

Profit before tax from continuing operations 29.39 111.12 
Profit/ (loss) from discontinued operations before tax (8.32) (10.54) 
Profit before tax for the year 21.07 100.58 
Adjustments to reconcile profit before tax for the year to net cash flows: 
Depreciation and amortisation expenses 30.45 32.24 
Depreciation and amortisation expenses related to discontinued operations - 4.45 
Property, plant and equipment written off 0.56 0.01 
Allowance for bad and doubtful debts and advances 6.04 14.46 
Allowance for bad and doubtful debts and advances related to discontinued operations 4.69 0.11 
Bad debts - 0.61 
Bad debts related to discontinued operations — - 0.35 
Income from government grant (0.06) (0.07) 
Income from government grant related to discontinued operations - (0.11) 
Net gains on disposal of property, plant and equipment (0.61) (0.40) 
Net loss on disposal of assets-held-for sale 0.05 -
Profit on termination of leases (0.04) (0.06) 
Profit on termination of leases related to discontinued operations (1.95) 
Provision for impairment on investment in subsidiaries 0.36 0.27 
Impairment loss on intangible assets related to discontinued operations 9.63 -
Interest income from financial assets at amortised cost (29.76) (38.94) 
Finance costs 2.00 2.42 
Finance costs related to discontinued operations (0.01) 0.65 
Net unrealised foreign exchange gains (1.01) (0.03) 
Operating profit before working capital changes 43.36 114.59 

Adjustments for changes in working capital 
(Increase)/ decrease in trade receivables (21.28) 36.82 
(Decrease)/ increase in trade payables (43.43) 8.06 
Decrease/ (increase) in other financial assets 2.22 (0.64) 
Decrease/ (increase) in other non current assets 1.06 (1.61) 
Decrease/ (increase) in other current assets 13.25 (13.23) 
(Decrease)/ increase in other financial liabilities (18.60) 3.40 
Increase in provisions 10.84 3.37 
Increase/ (decrease) in other liabilities 20.53 (10,46) 
Cash generated from operations 7.97 140.30 
Tax paid (net of refunds) 4.90 (18.68) 
Net cash inflow from operating activities (A) 12.87 121.62 

Cash flows from investing activities 
Payment for acquisition of property, plant and equipment and intangible assets (17.30) (16 2l) 
Proceeds/ (investment in) from bank deposits (net) 205.42 (84.67) 
Payment for investment in subsidiary (207.03) (9.45) 
Proceeds from sale of property, plant and equipment and intangible assets 1.64 0.51 
Proceeds from sale of assets-held-for sale 0.11 
Employees loan repayment (net) 0.01 0.11 
Interest income received 34.24 35.17 
Net cash inflow/ (outflow) from investing activities (B) 17.09 (74.61) 

Cash flows from financing activities 

Payment of principal lease liabilities (8.05) (8.25) 
Payment of interest on lease liabilities (1.66) (2.04) 
Interest and other borrowing costs paid (0.34) (0.38) 
Interest and other borrowing costs paid related to discontinued operations 0.01 (0.05) 
Dividend paid (17.90) (50.72) 
Net cash (outflow) from financing activities (C) _ _ (27.94) (61.44) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 2.02 (14.43) 
Cash and cash equivalents at the beginning of the year 21.29 35.67 
Effect of exchange rate changes on cash and cash equivalents 0.02 0.05 
Cash and cash equivalents at the end of the year 23.33 21.29 
Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents 23.33 21.29 
Balance as per statement of cash flows 23.33 21.29 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Notes to the standalone financial results: 
1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 15, 2026. 

2 This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 
2013, read with Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices 
and policies, to the extent applicable. 

3 The figures of the quarter ended March 31, 2026 & March 31, 2025 are the balancing figures between audited figures in respect of full financial year March 31, 
2026 & March 31, 2025 and the unaudited published year to date figures up to December 31, 2025 & December 31, 2024, being the date of the end of the 
third quarter of the financial year which were subjected to limited review by the statutory auditors. 

4 On February 25, 2025, the Company entered into a binding Memorandum of Understanding ("MoU") with M/s Creative Channel Advertising and Marketing 
Private Limited ("Creative") for the proposed sale of its FM Radio Broadcasting operations. During the quarter ended September 30, 2025, Creative withdrew 
from the transaction and the MoU was terminated. In accordance with the terms of the MoU, the advance received was forfeited and the Company recognised 
impairment losses on assets relating to the Radio business. 

Subsequently, on November 25, 2025, the Company entered into a binding MoU with M/s Abhijit Realtors and Infraventures Private Limited ("Abhijit Realtors") 
for sale of its Radio business for a total consideration of Rs. 10 crores. The proposed transaction is envisaged to be executed through a two-step structure 
involving transfer of the Radio business to Vibgyor Broadcasting Private Limited ("Vibgyor"), a wholly owned subsidiary of the Company, followed by transfer of 
the entire shareholding of Vibgyor to Abhijit Realtors. 

The Company received in-principle approval from the Ministry of Information and Broadcasting ("MIB") for transfer of the Radio business to Vibgyor and on 
January 7, 2026, the Grant of Permission Agreement ("GOPA") was novated in favour of Vibgyor by MIB. Further, the Wireless Planning and Coordination 
("WPC") Wing under the Ministry of Communications approved the migration of the Wireless Operating Licence from the Company to Vibgyor subsequent to 
year-end on April 2, 2026. 

Pursuant to the above approvals and considering that the sale is highly probable and expected to be completed within the period prescribed under Ind AS 
105, the Company has classified the assets relating to the Radio business and Investment in Vibgyor as a disposal group held for sale as at March 31, 2026. 
Further, since the Radio business represents a separate major line of business, the results of the Radio business have been disclosed as discontinued 
operations in the Statement of standalone Financial Results. 

An impairment loss of Rs. 9.63 Crores has been recognised by the Company during the year ended March 31, 2026. 

5. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of 
Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company 
had preliminary assessed and disclosed the incremental impact of these changes on the basis of the best understanding of the new regulations and 
information available and presented such incremental impact of Rs. 12.18 Crores under Exceptional Items in the financial results and under Un-allocable 
expenses in segment results for quarter and nine months period ended December 31, 2025. 

The Company, in the current quarter has completed the detailed impact assessment of the new labour codes and Central Rules (notified on May 8, 2026). 
Based on the detailed assessment, an expense reversal of Rs 2.72 Crores has been recorded and disclosed as exceptional item due to realignment of 
compensation structure in accordance with the new labour codes. 

6. The figures for the previous quarters/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ year. 

For and on behalf of the Board of Directors of T.V. Today Network Limited 

c. T if ,7... 

"r" 
--% P

Date: May 15, 2026 
Place: Noida 
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Kalli Purie Bhandal 
Vice-Chairperson and Managing Director 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
T.V. Today Network Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of T.V. Today Network Limited ("Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group") for the quarter ended March 31, 2026 and for the 
year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries, the Statement: 

i. includes the results of the following entities; 
a. T.V. Today Network Limited 
b. Subsidiaries 

- Mail Today Newspapers Private Limited 
- TV Today Network (Business) Limited 
- Vibgyor Broadcasting Private Limited 
- Romesh Films Private Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the `Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

S.fi. Balliboi C Associates I to, a Limited Liabilay Partnership with LIY Identity No.A6B-1295 

Regd Office'. 27, Camas Street, Elock 'B., 3rd floor, Nolkata-700 016 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



S.R. BATLIBOI & ASSOCIATES LL P 
Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors to express 
an opinion on the Statement. We are responsible for the direction, supervision and performance 
of the audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 
respect of: 

• 4 subsidiaries, whose financial results include total assets of Rs 17.77 crores as at March 31, 
2026, total revenues of Rs Nil and Rs Nil, total net loss after tax of Rs. 0.57 crores and total net 
profit after tax of Rs. 0.26 crores, total comprehensive loss of Rs. 0.56 crores and total 
comprehensive income of Rs. 0.27 crores, for the quarter and the year ended on that date 
respectively, and net cash outflows of Rs. 3.27 crores for the year ended March 31, 2026, as 
considered in the Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements /financial information of these entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 
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The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

pc Amit irmani 
Pa tner 
Membership No.: 504649 

UDIN: 26504649RRUMGY9623 

Place: Noida 
Date: May 15, 2026 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of consolidated audited financial results for the quarter and year ended March 31, 2026 
(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 
Sr. 
No. 

Particulars March 31, 
2026 

December 
31, 2025 

March 31, 
2025 

March 31, 
2026 

March 31, 
2025 

(Refer note 3) (Refer note 3) (Audited) (Audited) 
(Audited) 

(Unaudited) 
(Audited) 

1 Income 
(a) Revenue from operations 213.47 212.36 249.17 808.70 993.02 
(b) Other income 13 56 7.16 12 07 40.89 45.70 
Total income 227.03 219.52 261.24 849.59 1,038.72 

2 Expenses 
(a) Production cost 34 41 29 80 63 99 105.66 153 40 
(b) Employee benefits expense 87 50 86.37 86 62 348.10 352.35 
(c) Finance costs 0.64 0.43 0.59 2.00 2.42 
(d) Depreciation -and amortisation expenses 7.89 7.36 7.84 30.51 32.24 
(e) Other expenses 87.00 83.49 94.01 323.94 387.19 
Total expenses 217.44 207.45 253.05 810.21 927.60 

3 Profit before exceptional items and tax (1-2) 9.59 12.07 8.19 39.38 111.12 
4 Exceptional items (refer note 5) (2.72) 12.18 9.46 
5 Profit before tax from continuing operations (3-4) 12.31 (0.11) 8.19 29.92 111.12 
6 Tax expense 

- Current tax (1.57) 6.19 (0.58) 12.03 26.41 
- Deferred tax 4.81 (4.54) 2.32 (2.35) 2.00 

7 Profit from continuing operations (5-6) 9.07 (1.76) 6.45 20.24 82.71 

8 Profit/ (loss) from discontinued operations before tax (refer note 4) (0.02) 2.16 (0.31) (7.81) (10.83) 
9 Tax expense of/ (credit from) discontinued operations 0.03 0.54 (0.01) (1.92) (2.65) 

10 Profit/ (loss) from discontinued operations (8-9) (0.05) 1.62 (0.30) (5.89) (8.18) 

11 Net Profit (7+10) 9.02 (0.14) 6.15 14.35 74.53 

12 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (1.80) 0.23 1.01 4.06 0.02 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.05 (0.06) (0.26) (0.86) (0.01) 
Total other comprehensive income (1.75) 0.17 0.75 3.20 0.01 

13 Total comprehensive income (11+12) 7.27 0.03 6.90 17.55 74.54 

Profit is attributable to: 
Owners of the Company 9.02 (0.14) 6.15 14.35 74.53 
Non-controlling interests - - - -

9.02 (0.14) 6.15 14.35 74.53 
Other comprehensive income is attributable to: 

Owners of the Company (1.75) 0.17 0.75 3.20 0.01 
Non-controlling interests - - - -

(1.75) 0.17 0.75 3.20 0.01 
Total comprehensive income is attributable to: 

Owners of the Company 7.27 0.03 6.90 17.55 74.54 
Non-controlling interests - - - - -

7.27 0.03 6.90 17.55 74.54 
14 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29.83 29.83 29.83 29.83 
15 Reserves (excluding revaluation reserve) as shown in the audited 

balance sheet 
861.03 861.38 

Earnings per share (of Rs. 5/- each) from continuing operations (not 
annualised for quarters): 
(a) Basic (in Rs.) 1.52 (0.28) 1.08 3.39 13.86 
(b) Diluted (in Rs.) 1.52 (0.28) 1.08 3.39 13.86 

Earnings per share (of Rs. 5/- each) from discontinued operations (not 
annualised for quarters): 

(a) Basic (in Rs.) (0.01) 0.27 (0.05) (0.99) (1.37) 
(b) Diluted (in Rs.) (0.01) 0.27 (0.05) (0.99) (1 37) 

Earnings per share (of Rs. 5/- each) from continuing and discontinued 
operations (not annualised for quarters): 

i1/O 
(a) Basic (in Rs.) 
(b) Diluted (in Rs.) 

1.51 
1.51 

(0.01) 
(0.01) 

r  1,03" 
`R(.03 

Q 
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l  .40 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and year ended March 31, 2026 
(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 
Sr. 
No. 

Particulars March 31, 
2026 

December 
31, 2025 

March 31, 
2025 

March 31, 
2026 

March 31, 
2025 

(Refer note 3), (Unaudited) (Refer note 3) (Audited) (Audited)
(Audited) (Audited) 

1 Segment revenue 
Television and other media operations 213.47 212.36 249.17 808.70 993.02 
Less Inter segment revenue - . - -
Net segment revenue of continuing operations 213.47 212.36 249.17 808.70 993.02 
Discontinued operations. Radio broadcasting 2.78 2 55 2.69 8.45 14.16 
Total Revenue 216.25 214.91 251.86 817.15 1,007.18 

2 Segment results 

Television and other media operations 4.94 8.86 0.92 18.58 82.17 

Less : Finance costs (0.64) (0.43) (0.59) (2.00) (2.42) 
Less : Un-allocable expenses (refer note 5) 2.15 (14.01) (2.61) (16.66) (10.64) 
Add : Un-allocable income 5.86 5 47 10.47 30.00 42.01 
Profit before tax of continuing operations 12.31 (0.11) 8.19 29.92 111.12 
Discontinued operations: Radio broadcasting (0.02) 2.16 (0.31) (7.81) (10.54) 
Profit before tax 12.29 2.05 7.88 22.11 100.58 

3 Segment assets 

Television and other media operations 703.18 721.15 532.40 703.18 532.40 
Add : Un-allocated corporate assets 384.86 387 63 601.76 384.86 601.76 
Total assets of continuing operations 1,088.04 1,108.78 1,134.16 1,088.04 1,134.16 
Discontinued operations: Radio broadcasting 41.12 39.91 33 39 41.12 33.39 
Total assets 1,129.16 1,148.69 1,167.55 1,129.16 1,167.55 

4 Segment liabilities 

Television and other media operations 195.07 220.81 247.99 195.07 247.99 
Add : Un-allocated corporate liabilities 26.05 30.17 17.68 26.05 17.68 
Total liabilities of continuing operations 221.12 250.98 265.67 221.12 265.67 
Discontinued operations: Radio broadcasting 17.18 14.12 10.67 17.18 10 67 
Total liabilities 238.30 265.10 276.34 238.30 276.34 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Consolidated Balance Sheet as at March 31. 2026 
As al As at 

March 31, 2026 March 31, 2025 

(Rs. in crores) (Rs. in crores) 
(Audited) (Audited) 

ASSETS 
Non-current assets 
Property. plant and equipment 327.90 128.47 
Capital work-in-progress 2.61 0.46 
Investment property 2 21 2 26 
Intangible assets 2.99 4.87 
Intangible assets under development 0.01 
Right-of-use assets 11 44 16.18 
Financial assets 

(i) Investments 0.10 0.10 
(ii) Loans 0 02 
(iii) Other financial assets 123.11 143.75 

Deferred lax assets (net) 24.16 20.58 
Other non-current assets 3.68 3.96 
Total non-current assets 498.20 320.66 

Current assets 
Financial assets 

(i) Trade receivables 262.98 251.14 
(x) Cash and cash equivalents 23.43 21.72 
(Hi) Bank balances other than (ii) above 13.40 261.07 
(iv) Loans 0.05 0.04 
(v) Other financial assets 185.46 136 27 

Current tax assets (net) 31.66 48.39 
Other current assets 95.62 108.64 
Total current assets 612.60 827.27 

Assets-held-for sale (refer note 4) 18.36 19.62 

Total assets 1,129.16 1,167.55 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 29.83 29.83 
Other equity 861.03 861.38 
Equity attributable to owners of the Company 890.86 891.21 
Non-controlling interests - - 
Total equity 890.86 891.21 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 8.67 12.79 
(ii) Other financial liabilities - 

Provisions 11 17 3.02 
Other non-current liabilities 0.19 0.23 
Total non-current liabilities 20.03 16.04 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 

6.00 

2.57 

7.86 

1.45 
-Total outstanding dues of creditors other than micro enterprises and small enterprises 87.91 133.16 

(ii) Other financial liabilities 23.13 40.17 
Other current liabilities 84.02 63.46 
Provisions 14.46 14.20 
Total current liabilities 218.09 260.30 

Liabilities directly associated with assets-held-for sale (refer note 4) 0.18 -

Total liabilities 238.30 276.34 

Total equity and liabilities 1,1291.6 1,167.55 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Consolidated Statement of Cash Flows for the year ended March 31, 2026 

Year ended 
March 31, 2026 

(Rs. in crores) 

Year ended 
March 31, 2025 

(Rs. in crores) 

Cash flow from operating activities 
(Audited) (Audited) 

Profit before tax from continuing operations 29.92 111.12 
Profit/ (loss) from discontinued operations before tax (7.81) (10 83) 
Profit before tax for the year 22.11 100.29 
Adjustments to reconcile profit before tax for the year to net cash flows: 
Depreciation and amortisation expenses 30.51 32.24 
Depreciation and amortisation expenses related to discontinued operations - 4.45 
Property, plant and equipment written off 0.56 0.01 
Allowance for bad and doubtful debts and advances 6.04 14.46 
Allowance for bad and doubtful debts and advances related to discontinued operations 4.69 0.11 
Bad debts - _ 0.61 
Bad debts related to discontinued operations 0.35 
Income from government grant (0.06) (0.07) 
Income from government grant related to discontinued operations (0.11) 
Net gains on disposal of property, plant and equipment (0.61) (0.40) 
Net loss on disposal of assets-held-for sale 0.05 
Profit on termination of leases (0.04) (0.06) 
Profit on termination of leases related to discontinued operations (1.95) 
Impairment loss on intangible assets related to discontinued operations 9.63 -
Interest income from financial assets at amortised cost (29.77) (38.95) 
Interest income from financial assets at amortised cost related to discontinued operations (0.65) (0.01) 
Finance costs 2.00 2.42 
Finance costs related to discontinued operations (0.01) 0.65 
Net unrealised foreign exchange gains (1.01) (0.03) 
Operating profit before working capital changes 43.44 114.01 

Adjustments for changes in working capital 
(Increase)/ decrease in trade receivables (21.54) 37.09 
(Decrease)/ increase in trade payables (43.96) 8.36 
Decrease/ (increase) in other financial assets 2.00 (0.66) 
Decrease/ (increase) in other non current assets 1.06 (1.61) 
Decrease! (increase) in other current assets 13.02 (13.23) 
(Decrease)/ increase in other financial liabilities (19.79) 3.38 
Increase in provisions 10.86 3.38 
Increase/ (decrease) in other liabilities 20.92 (10.45) 
Cash generated from operations 6.01 140.27 
Tax paid (net of refunds) 4.42 (18.68) 
Net cash inflow from operating activities (A) 10.43 121.59 

Cash flows from investing activities 
Payment for acquisition of property, plant and equipment and intangible assets (18.47) (16.28) 
Acquisition of subsidiary, net of cash acquired (203.11) -
Proceeds! (investment in) from bank deposits (net) 205.09 (93.73) 
Proceeds from sale of property, plant and equipment and intangible assets 1.64 0.51 
Proceeds from sale of assets-held-for sale 0.11 -
Employees loan repayment (net) 0.01 0.11 
Interest income received 34.91 35.19 
Net cash inflow/ (outflow) from investing activities (R) 79 15 (71 70) 

Cash flows from financing activities 
Payment of principal lease liabilities (8.05) (8.25) 
Payment of interest on lease liabilities (1.66) (2.04) 
Interest and other borrowing costs paid (0.34) (0.38) 
Interest and other borrowing costs paid related to discontinued operations 0.01 (0.05) 
Dividend paid (17.90) (50.72) 
Net cash (outflow) from financing activities (C) (27.94) (61.44) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 2.67 (14.05) 
Cash and cash equivalents at the beginning of the year 21.72 35.72 
Effect of exchange rate changes on cash and cash equivalents 0.02 0.05 
Cash and cash equivalents at the end of the year 24.41 21.72 
Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents related to continued operations 23.43 21.72 
Cash and cash equivalents related to discontinued operations 0.98 
Balance as per statement of cash flows  24.41 21.72 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Notes to the consolidated financial results: 
1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 15, 2026. 

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 
2013, read with Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting 
practices and policies, to the extent applicable. 

3 The figures of the quarter ended March 31, 2026 & March 31, 2025 are the balancing figures between audited figures in respect of full financial year March 
31, 2026 & March 31, 2025 and the unaudited published year to date figures up to December 31, 2025 & December 31, 2024, being the date of the end of 
the third quarter of the financial year which were subjected to limited review by the statutory auditors. 

4. On February 25, 2025, the Company entered into a binding Memorandum of Understanding ("MoU") with M/s Creative Channel Advertising and Marketing 
Private Limited ("Creative") for the proposed sale of its FM Radio Broadcasting operations. During the quarter ended September 30, 2025, Creative 
withdrew from the transaction and the MoU was terminated. In accordance with the terms of the MoU, the advance received was forfeited and the 
Company recognised impairment losses on assets relating to the Radio business. 

Subsequently, on November 25, 2025, the Company entered into a binding MoU with M/s Abhijit Realtors and Infraventures Private Limited ("Abhijit 
Realtors") for sale of its Radio business for a total consideration of Rs. 10 crores. The proposed transaction is envisaged to be executed through a two-step 
structure involving transfer of the Radio business to Vibgyor Broadcasting Private Limited ("Vibgyor"), a wholly owned subsidiary of the Company, followed 
by transfer of the entire shareholding of Vibgyor to Abhijit Realtors. 

The Company received in-principle approval from the Ministry of Information and Broadcasting ("MIB") for transfer of the Radio business to Vibgyor and on 
January 7, 2026, the Grant of Permission Agreement ("GOPA") was novated in favour of Vibgyor by MIB. Further, the Wireless Planning and Coordination 
("WPC") Wing under the Ministry of Communications approved the migration of the Wireless Operating Licence from the Company to Vibgyor subsequent 
to year-end on April 2, 2026. 

Pursuant to the above approvals and considering that the sale is highly probable and expected to be completed within the period prescribed under Ind AS 
105, the Company has classified the assets relating to the Radio business and assets & liabilities of Vibgyor as a disposal group held for sale as at March 
31, 2026. The results of the Radio business and Vibgyor have been disclosed as discontinued operations in the Statement of consolidated Financial 
Results. 

An impairment loss of Rs. 9.63 Crores has been recognised by the Company during the year ended March 31, 2026. 
5 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the 

Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The 
Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The 
Group had preliminary assessed and disclosed the incremental impact of these changes on the basis of the best understanding of the new regulations and 
information available and presented such incremental impact of Rs. 12.18 Crores under Exceptional Items in the financial results and under Un-allocable 
expenses in segment results for quarter and nine months period ended December 31, 2025. 

The Group, in the current quarter has completed the detailed impact assessment of the new labour codes and Central Rules (notified on May 8, 2026). 
Based on the detailed assessment, an expense reversal of Rs 2.72 Crores has been recorded and disclosed as exceptional item due to realignment of 
compensation structure in accordance with the new labour codes. 

6. The figures for the previous quarters/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ year. 

For and on behalf of the Board of Directors of T.V. Today Network Limited 
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Date: May 15, 2026 Kalli Purie Bhandal 
Place: Noida Vice-Chairperson and Managing Director 

I\ DIN: 00105318 
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FC 8, Sector 16A, Film City, Noida - 201301 
Tel: +91 120 4908600 Fax: +91 120 4325028 

Website: www.aajtak.in 
CIN No: L92200DL1999PLC103001 

Email : investors@aajtak.com 
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Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai - 400 001 

Listing Department 
National Stock Exchange of India 
Limited Exchange Plaza, Bandra - Kuria 
Complex, Bandra (E), Mumbai - 400 051 

Scrip Code — 532515 Symbol — TVTODAY

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated May 
27, 2016 bearing no. CIR/CFD/CMD/56/2016, I, hereby declare that M/s S.R. Batliboi & 
Associates LLP, Chartered Accountants (ICAI Firm Registration No. 101049W/E300004), 
Statutory Auditors of the Company have issued Audit Reports with unmodified opinion on the 
Annual Audited Financial Results (Standalone & Consolidated) of the Company for the Financial 
Year ended March 31, 2026. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For T.V. Today Network Limited 

Yatender K nar Tyagi 
Chief Fina ial Officer 

104.8 FM 
THE LAU:LENTO. 
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Registred Office : F-26, First Floor, Connaught Circus, New Delhi-110001 



Annexure - 2 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) read along with relevant SEBI Circular. 

S. No. Particulars Details 
1. Name of the target entity, details in 

brief such as size, turnover etc. 
Name: Mail Today Newspapers Pvt. Ltd., 
wholly owned subsidiary of Company. 
('MTNPL') 
Details of MTNPL for F.Y. 25-26 (in Rs.): 
Turnover of MTNPL— Nil 
Profit After Tax : Loss Rs (34,98,462) 
Networth : Rs 2,77,542 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at "arm's length" 

MTNPL being a wholly owned subsidiary is 
a related party of the Company. The 
Company will subscribe to the rights issue 
of MTNPL and as per Regulation 2(1)(za) of 
SEBI Listing Regulations, the same is 
exempt from the definition of related 
party transaction. 
The promoter/promoter group of the 
Company have interest in MTNPL to the 
extent of their holding in the Company. 

3. Industry to which the entity being 
acquired belongs; 

MTNPL has objects as per its Memorandum 
of Association which inter-alia, includes to 
Print, Publish and conduct sale of 
Newspapers, magazines, books, pamphlets 
or any other publication. 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity); 

Investment by the Company in the equity 
shares of MTNPL, is proposed by way of 
subscription to its Rights Issue, to be 
undertaken in one or more tranches. The 
primary objective of this investment is to 
support the wholly-owned subsidiary in 
meeting its working capital requirements, 
operational needs, and statutory dues. 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

No governmental or regulatory approval is 
required for subscription to the Rights 
Issue of MTNPL. 

6. Indicative time period for completion 
of the acquisition; 

The process for completion of each 
tranche of the Rights Issue shall be 
completed within a period of 60 days. 

7. Consideration - whether cash 
consideration or share swap or any 
other form and details of the same; 

Cash 

8 Cost of acquisition and/or the price at 
which the shares are acquired; 

Rs. 50 Lakh (comprising of 5,00,000 Equity 
Shares at face value of Rs. 10/- each at par) 

        

      Annexure - 2 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) read along with relevant SEBI Circular. 

 
 

S. No. Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc. 
 

Name: Mail Today Newspapers Pvt. Ltd., 
wholly owned subsidiary of Company. 
(‘MTNPL’) 
Details of MTNPL for F.Y. 25-26 (in Rs.): 
Turnover of MTNPL –  Nil  
Profit After Tax :  Loss Rs (34,98,462) 
Networth : Rs 2,77,542 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length” 

MTNPL being a wholly owned subsidiary is 
a related party of the Company. The 
Company will subscribe to the rights issue 
of MTNPL and as per Regulation 2(1)(za) of 
SEBI Listing Regulations, the same is 
exempt from the definition of related 
party transaction. 
The promoter/promoter group of the 
Company have interest in MTNPL to the 
extent of their holding in the Company. 

3. Industry to which the entity being 
acquired belongs; 

MTNPL has objects as per its Memorandum 
of Association which inter-alia, includes to 
Print, Publish and conduct sale of 
Newspapers, magazines, books, pamphlets 
or any other publication.  

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity); 

Investment by the Company in the equity 
shares of MTNPL, is proposed by way of 
subscription to its Rights Issue, to be 
undertaken in one or more tranches. The 
primary objective of this investment is to 
support the wholly-owned subsidiary in 
meeting its working capital requirements, 
operational needs, and statutory dues. 
 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

No governmental or regulatory approval is 
required for subscription to the Rights 
Issue of MTNPL.  

6. Indicative time period for completion 
of the acquisition; 

The process for completion of each 
tranche of the Rights Issue shall be  
completed within a period of 60 days. 

7. Consideration - whether cash 
consideration or share swap or any 
other form and details of the same;  
 

Cash 

8 Cost of acquisition and/or the price at 
which the shares are acquired;  

Rs. 50 Lakh (comprising of 5,00,000 Equity 
Shares at face value of Rs. 10/- each at par) 



S. No. Particulars Details 
9. Percentage of shareholding / control 

acquired and / or number of shares 
acquired; 

Post allotment of Shares, the shareholding 
of the Company in MTNPL will continue to 
remain the same i.e. 100%. 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief); 

MTNPL product/line of business is 
provided in SI. No. 3. 
Date of Incorporation: 09.05.2007 
Last three years turnover of MTNPL: 

FY 2022-23: Nil 
FY 2023-24: Nil 
FY 2024-25: Nil 
Country of presence : India 
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