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November 10, 2025 
 
BSE Limited 
Corporate Relations Department 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 
Scrip code: 532859 

National Stock Exchange of India Limited  
“Exchange Plaza”, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
Symbol : HGS 

Dear Sirs, 
 
Sub:  Outcome of the Board Meeting  
 
Ref.: Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI LODR’) 

 
This is to inform that the Board of Directors of Hinduja Global Solutions Limited (‘the Company’) 
at its Meeting held today, i.e. November 10, 2025 (meeting commenced at 2 p.m. IST and 
concluded at 5.00 p.m. IST) have, inter-alia considered and approved un-audited Standalone 
and Consolidated Financial Results of the Company for quarter and half-year ended 
September 30, 2025.  
 
In respect of this, we enclose the following: 
 

a. Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half-year ended September 30, 2025. 

b. ‘Unmodified Review Report’ issued by the Statutory Auditors of the Company,                 
M/s. Haribhakti & Co. LLP, Chartered Accountants in respect of Unaudited Financial 
Results (Standalone & Consolidated) of the Company for the quarter and half-year ended 
September  30, 2025. 

c. Q2 & FY2025-26 Earnings Press Release.  
 
Further, based on the recommendation of Nomination and Remuneration Committee, the 
Board of Directors of the Company at its meeting held today approved the re-appointment of 
Mr. Vynsley Fernandas (DIN: 02987818) as Whole-time Director (Key Managerial Personnel) 
of the Company & Chief Executive Officer - Media Business for a period of 3 years w.e.f. 
November 14, 2025, subject to the approval of the Shareholders through Postal Ballot in terms 
of the applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The notice of Postal Ballot, as approved by the 
Board, will be sent to the Shareholders soon. 
 
In accordance with the Circular dated June 20, 2018 issued by the Stock Exchanges, we 
hereby state that Mr. Vynsley Fernandas is not debarred from holding the office of Director by 
virtue of any order passed by SEBI or any other such authority. Other details about Mr. Vynsley 
Fernandas are provided in Annexure A of this communication.  
 
You are requested to kindly take the above information on records please. 
 
For Hinduja Global Solutions Limited 
 
 
Narendra Singh 
Company Secretary 
F4853 
 

Encl: As above 
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The details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023  

 
Annexure A 

 
Details about Mr. Vynsley Fernandes 

SI. 
No. 

Particulars Disclosure 

1 Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

 

Re-appointment 
 
As per terms of appointment approved by 
the Shareholders through Postal Ballot on 
January 25, 2023, tenure of Mr. Vynsley 
Fernandas (DIN: 02987818) as Whole-time 
Director will complete on November 13, 
2025. 
 
In view of the above and based on the 
recommendation of Nomination and 
Remuneration Committee, the Board of 
Directors of the Company at its meeting 
held today approved the re-appointment of 
Mr. Vynsley Fernandas (DIN: 02987818) as 
Whole-time Director (Key Managerial 
Personnel) of the Company  & Chief 
Executive Officer - Media Business for a 
period of 3 years w.e.f. November 14, 
2025, subject to the approval of the 
Shareholders through Postal Ballot in terms 
of the applicable provisions of the 
Companies Act, 2013 and SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015.  
 

2 Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment  

  

Re-appointment of Mr. Vynsley Fernandas 
as Whole-time Director for a period of 3 
years w.e.f. November 14, 2025 to 
November 13, 2028. 
 

3 Brief profile 
 

Mr. Vynsley Fernandes was the Managing 
Director & Chief Executive Officer of 
NXTDIGITAL Limited, the media vertical of 
the global Hinduja Group. The media 
vertical comprises digital content 
distribution platforms via digital cable and 
satellite (HITS); OneOTT Intertainment Ltd. 
and a content syndication arm (IN 
Entertainment Ltd.). 
 
Vynsley is a veteran media executive and 
one of India’s foremost technocrats – with 
three decades of experience in delivering & 
managing global assignments – including 
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***** 

DTH & HITS platforms; digital cable 
networks; and news & entertainment 
channels. 
 
He joined the media business of the 
Hinduja Group in August 2018. Since then, 
he has been instrumental in driving a new 
vision for the media business and 
transforming it into a technology-driven 
group – focusing on building emerging 
solutions like NXTSkyFi – the broadband-
over-satellite solution, India’s first digital 
integrated solution ONEDigital; and the 
award-winning NXTHUB concept. Vynsley 
has been associated with the Group since 
2013, first consulting to launch India’s only 
HITS platform. 
 
Prior to joining NXTDIGITAL, Vynsley was 
the Executive Director at Castle Media; a 
leading technology, media & entertainment 
consulting to-delivery firm which he co-
founded. Prior to that, Vynsley had 
managed high profile assignments for 
leading blue-chip media organisations 
including 21st Century Fox (then News 
Corporation), TATA SKY, ABP News and 
the 9X Network. 
 
With an academic background in Mass 
Communications and Media, he is 
considered a thought leader in the media & 
entertainment space. Vynsley continues to 
represent the industry at various 
international and national forums and has 
several accolades to his credit including 
being recognized with the prestigious “CEO 
of the Year” award presented by World 
Leadership Congress in 2021. 
 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 
 

Nil/ Not Applicable  
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HARIB}JAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor's Review Report on quarterly Unaudited Standalone Financial Results of 
Hinduja Global Solutions Limited pursuant to the Regulation 33 of SEBI (Listing_ Obligations and 
Disclosures Requirements) Regulat ions. 2015 (as amended) 

To the Board of Directors 
Hinduja Global solutions Limited 

1. We have reviewed the accompanying Statem_ent of Unaudited Standalone Financial Results of 
Hinduja Global Solutions Limited ("the Company") which includes the branch located at Philippines 
for the quarter ended September 30, 2025 and for the period from April 1, 2025 to September 30, 
2025 ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
prescribed Linder Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
(hereinafter referred to as "the said Indian Accounting Standard") and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the lnstit_ute of Chartered Accountants of India. This standard requires t hat we plan 
and perform the review to obtain mod~rate assuram:e as to whether the Statement is free of mate~ al 
misstatement. A review is limited primarily to inquiHes of the Company perscmnel and analytical 
procedur<=:s applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review cohducted and procedures performed as stated in paragraph 3! above and based 
on consideratiori of the review report of the branch auditor as referred in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the said Indian Accounting 
Standard and other accounting principles generally accepted in India·, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

5. We draw attention to Note 3 to the accompanying Statement regarding the GAAR-related income­
tax proceedings and the writ petition filed by the Company wherein GAAR panel passed a directive 
to disregard the brought forward losses of the demerged entity, resulting total tax reduction of the 
Company was Rs. 281. 59 crore. As stated in the note, no adjustment has been considered necessary 
in these results based on management's assessment suppo.rted by legal advice. 

Our conclusion on the Statement is not modified in respect of this matter. 

~ ~::Ti~\' . '~-~ '¥: C'o~ 
• I "Cl 

\ 111l , Jhl , 

Harl9t,a~(l'li Co. LLR}''C:~irtered Accountants Regn. No. MC· 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Har-1bli'aktf.:_a'bi. FRN: 103523W) 
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai • 400 059, India. Tel: • 91 22 6672 9999 Fax:•91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Kolkata, New Delhi, Pune, Rajkot, Vadodara. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Other Matter 

6. We did not review the interim financial information of one foreign branch included in the Statement 
whose interim financial information reflect total assets of Rs. 916.25 crore as at September 30, 2025, 
total revenues of Rs. 75.44 crore and Rs. 147.00 crore, total net profit after tax of Rs. 8.11 crore and 
Rs. 0.05 crore and total comprehensive income of Rs. (1. 97 crore) and Rs. 0.05 crore for the quarter 
ended September 30, 2025 and for the period from April 1, 2025 to September 30, 2025 and net cash 
inflow of Rs. 4.82 crore for the period ended September 30, 2025, as considered in this Statement. 
Further, The interim financial information of the branch has been reviewed by the branch auditor 
whose review report has been furnished to us, and our conclusion in so far as it relates to the amounts 
ai:,d disclosures included in respect of this branch, is based solely on the review report of such branch 
auditor and the procedures performed by us as stated in paragraph 3 above. 

This Branch is located outside India whose unaudited financial results have been prepared in 
accordance with accounting principles generally accepted in their respective country and which have 
been reviewed by other auditor under generally accepted auditing standards applicable in their 
respective country. The Company has converted the unaudited financial results of such Branch 
located outside India from accounting principles generally accepted in their respective country to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Company's management. Our conclusion in so far as it relates to the balances and affairs 
of such branch located outside India is based on the review report of other auditor and the conversion 
adjustments prepared by the management of the Company and reviewed by us. 

Our conclusion on the statement is not_modified in respect to this matter. 

For Haribhakti & Co. LLP 
Chartered Accountants 

I 

ICAI Firm Registration No.103523W/W100048 

M l/; 
SnehalShah ~~ 
Partner 

,., ~~~ 
Membership No.: 048539 ~\,/ 
UDIN: 25048539BMLBTW4784 
Place: Mumbai 
Date: November 10, 2025 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of 
Hinduia Global Solutions Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Reguir~ments) Regulations, 2015 (as amended) 

To The Board of Directors 
Hinduja Global Solutions Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Hinduja Global Solutions limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred·to as "the Group"), which includes the unaudited financial results of the branch 
of the parent located at Philippines, for the quarter ended September 30, 2025 and for the period 
from April 1, 2025 to September 30, 2025 ("the Statement"), being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclo~ure Requirements) 
Regulations, 2015, as amended. • 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under 
Section 133 of the Compar,ies Act, 2013 read with relevant rules issued thereunder (hereinafter 
referred to as "the said Indian Accounting Standard'') and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of.the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Rf!view of Interim Financial Information Performed by the ln~ependent Auditor of the 
Entity" issued lly the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an ~udit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 
Sr. No. Name of the Entity Relationship 

1. Hinduja Global Solutions Limited Parene 
2. HGS International, Mauritius Subsidiary Company 
3. HGS Canada Inc., Canada Step down Subsidiary 
4. C·Cubed B.V., Netherlands Step down Subsidiary 
5. c-~ubed N.V., Curacao Step down Subsidiary 
6. Customer Contact Centre Inc., Philippines Step down Subsidiary 
7. Hinduja Global Solutions UK Limited, U.K. Step down Subsidiary 
8. HGS St. Lucia Ltd, Saint Lucia Step down Subsidiary 
9. Team HGS Limited, Jamaica Step down Subsidiary 
10. HGS Properties LLC, U.S.A. Step down Subsidiary 
11. Hinduja Global Solutions MENA FZ LLC, U.A.E. (liquidated on Step down Subsidiary 

~p..KT~ July 2, 2025) ,~ ( ''"\. 12. Affina Company, Canada Step down Subsidiary b ' \ 

~ ~ • 
MUi ~8 r. ar . . $r--:;:k la Co. LLP, Chartered Accountants Regn. No. MC- 3768, a limited Uabillty partnership registered in India (converted Of; 17th June, 2014 

~ 
rrr~.'J1 
~~ fro.JI] • rffo Harlbh~ktf 11 Co. FRN: 103523W) . 

Je'!i~ l~d office: 705, Leela Business Park, Andher!-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6fJ72 9999 Fax:+91 22 66TI 9777 
"·· - . . . \'9" ~ 

• • {) ')' ~e offices. Ahmedabad, Bengaluru, Chennal, Kolkata, New Delhi, Pune, RaJkot, Vadodara. 
~!..COAC"( ·' • • 

·~-~ 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Sr. No. Name of the Entity Relationship 
13. Falcon Health Solutions Puerto Rico Holding LLC, U.S.A. Step down Subsidiary 
14. Falcon Health Solutions Puerto Rico LLC, U.S.A. Step down Subsidiary 
15. HGS CX Technologies Jnc., U.S.A. Step down Subsidiary 
16. Team HGS Australia Pty Ltd., Australia Step down Subsidiary 
17. Diversify ISS BGC Inc., Philippines Step down Subsidiary 
18. Diversify Offshore Solutions Cebu Inc., Philippines Step down Subsidiary 
19. lnduslnd Media Communications Limited Subsidiary Company 
20. OneOTT lntertainment Limited Subsidiary Company 
21. Sangli Media Services Private Limited Step down Subsidiary 
22. Bhima Riddhi Infotainment Private Limited Step down Subsidiary 
23. Darpita Trading Company Private Limited Step down Subsidiary 
24. Vinsat Digital Private Limited Step down Subsidia[Y 
25. Sainath In Entertainment Private Limited Step down Subsidiary 
26. IN Entertainment (India) Limited Step down Subsidiary 
27. OneMahaNet lntertainment Private Limited Step down Subsidiary 
28. USN Networks Private Limited Step down Subsidiary 
29. Gold Star Noida Network Private Limited Step down Subsidiary 
30. United Mysore Network Private Limited Step down Subsidiary 
31 . Apna lncable Broadband Services Private Limited Step down Subsidiary 
32. Goldstar Infotainment Private Limited Step down Subsidiary 
33. Ajanta Sky Darshan Private Limited Step down Subsidiary 
34. Sunny Infotainment Private Limited Step down Subsidiary 
35. RBL Digital Cable Network Private Limited Step down Subsidiary 

r 36. Vistaar Telecommunication and Infrastructure Private Limited Step down Subsidiary 
! 37. HGS Colombia S.A.S., Colembia I Step down Subsidiary 

38. Teklink International AG, Germany Step down Subsidiary 
39. Team HGS South Africa (Pty) Limited Step down Subsidiary 
40. Seven Star Balaji Broadband Private Limited Step down Subsidiary 
41. HGS Digital Private Limited (w.e.f.! April 1, 2025) Subsidiary Company 

• Includes branch located at Philippines 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of the branch/ other auditors referred to in paragraphs 7 
and 8 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 5 to the accompanying Statement regarding the GAAR-related income­
tax proceedings and the writ petition filed by the Parent wherein GAAR panel passed a directive to 
disregard the brought forward losses of the de merged entity, resulting total tax reduction of the 
Parent was Rs. 281.59 Crore. As stated in the note, no adjustment has been considered necessary in 
these results based on management's assessment supported by legal advice. 

clusion on the Statement is not modified in respect of this matter. 

lu rru\J 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

7. We did not review the interim financial information of one foreign branch included in the Statement 
whose interim financial information reflect total assets of Rs. 916.25 crore as at September 30, 2025, 
total revenues of Rs. 75.44 crore and Rs. 147.00 crore, total net profit after tax of Rs. 8.11 crore 
and Rs. 0.05 crore and total comprehensive income of Rs. (1. 97 crore) and Rs. 0.05 crore for the 
quarter ended September 30, 2025 and for the period from April 1, 2025 to September 30, 2025 and 
net cash inflow of Rs. 4.82 crore for the period ended September 30, 2025, as considered in this 
Statement. Further, The interim financial information of the branch has been reviewed by the branch 
auditor whose review report has been furnished to us, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of this branch, is based solely on the review report 
of such branch auditor and the procedures performed by us as stated in paragraph 3 above. 

This Branch is located outside India whose unaudited financial results have been prepared in 
accordance with accounting principles generally accepted in their respective country and which have 
been reviewed by other auditor under generally accepted auditing standards applicable in their 
respective country. The Parent's Management has converted the unaudited financial results of such 
Branch located outside India from accounting principles generally accepted in their respective 
country to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Parent's Management. Our conclusion in so far as it relates to the balances 
and affairs of such branch located outside India is based on the report of other auditor and the 
conversion adjustments prepared by the management of the Parent Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. We did not review the interim financial results of 13 subsidiaries included in the unaudited 
consolidated financial results, whose interim lfinancial results reflect total assets of Rs. 9,799.92 
crore as at September 30, 2025, total revenuE4s of Rs. 336.34 crore and Rs. 650.08 crore, total net 
profit after tax of Rs. 61.53 crore and Rs. 161 .. 34 crore and total comprehensive income of Rs. 61.73 
crore and Rs. 163.34 crore for the quarter ended September 30, 2025 and for the period from April 
1, 2025 to September 30, 2025 and net cash outflow of Rs. 3.43 crore for the period ended September 
30, 2025, as considered in this jStatement. These interim financial results have been revi~ed by 
other auditors whose reports have been furnished to us by the Parent's Management and our report 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Some of the subsidiaries are located outside India whose unaudited financial results have been 
prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Parent's Management has converted the unaudited 
financial results of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Parent's management. Our conclusion in so far 
as it relates to the balances and affairs of such subsidiaries located outside India are based on the 
report of other auditors and the conversion adjustments prepared by the management of the Parent 
and reviewed by us. 

Our conclusion on the Statement is not modified in respect of this matter. 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Cha rte red Accountants 

9. The unaudited consolidated financial results includes the interim results of 22 subsidiaries which 
have not been reviewed by their auditors, reflect total assets of Rs. 390. 11 crore as at September 
30, 2025, total revenues of Rs.101.37 crore and Rs. 192.36 crore, total net loss after tax of Rs. 5.62 
crore and Rs. 10.32 crore and total comprehensive income of Rs. (5.62) crore and Rs. (10.32) crore 
for the quarter ended September 30, 2025 and for the period from April 1, 2025 to September 30, 
2025 and net cash inflow of Rs. 75.10 crore for the period ended September 30, 2025, as considered 
in this Statement. According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W /W100048 

Partner 
Membership No.: 048539 
UDIN: 25048539BMLBTX5278 
Place: Mumbai 
Date: November 10, 2025 
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HlnduJ■ Global Solutlona Limited 
(CIN: U2iH!11Hi995PLC08-4610) 

Regd. Offlce: Tower C (1ot floor), Plot C..Z1, O Block, B1ndn1 Kurt. Complex, Bandra Eaet, Mumbai -400061. 
Contact no.: 022 - 6136 0407 

Website: www.hga.cx 
E-null: lnvNtot.rtlaUona@leamhgs.com 

STATEMENT OF UNAUDITED STANDALO!IIE FINANCIAL RESULTS FOR THE QUARTER ENDED AND SIX MONTHS ENDED SEPTEMBER 30, 202& 

......... lmonC'l5 Cotft!&'poni:lln,( Yaar6::idat. v.-,oo i:a.1111 ..... ..... Jmohlflli91111hd l1i1UIMfOrCUITffll ftiilurw for Pmrlou• 
30.0I.JOJI lCl.06.2015 .......... periad«ided po,100 ...... 

Partlculal"S JO.at.mu 30.~.ilOH 

Un.a1ullt.l UneLNllhld u .......... Unaudlled Unauelltl!ICI 

no nn Hl "' . ' 
Income 
Revenue from Opera~ons 458,74 452.10 422.86 930.84 833.97 
01ner lnccme (Refer Noto 2) 67.56 39.52 24.15 107.08 83.42 
Total Income S.,11.30 601.62 447.01 1,037.92 917.39 

Expen■es 

PLml!lses of stock In trade 0,56 0,23 0.49 0.79 0.87 
Changes in lrNentorfes 2.24 0.08 0.10 2.32 4.22 
Emplcyoe bene~ls expenses 221.53 218.89 200-76 440.42 392,05 
Fin111ce costs 28.28 26.89 29.28 55.17 6003 
Depreciation and amoflisaoon expenses 59,33 62.20 63.25 121,53 127.78 
Othore,cpensas 247.07 ' 247.18 228.78 494 25 469.38 
Total Expenses 559.01 555.47 622.66 1,114.48 1,0T4.33 

Prolltl (Lou) Before Ta• (1 • 2) (22.71) {53.85) (75.851 \715.65) {166.941 

In co me Tax ExpenM 
Ccrn,nt tax 2,14 1.34 0.31 3.48 3.12 
Deferred tax 2,24 6.96 (0.08) 9..20 1,00 
Tax relaling 10 prior yeara . . 
Total Tu Expense 4.38 8.30 0.23 12.68 4.12 

Profit/ (Loss) for lhe period/ )'ffr (3 • 41 (27.Di) (62.15) (75.BBI (89.24) (161.0IJ 

Oth11.tr Cornprehi,nslve Income 
A. ttema that wlll not be reclaUllled to profit or loM 
RemeasLl/llmenrs of posl-<imployee -~ obllgatlon {net) 2.20 (Ul6) (3.91 ) 0,34 (4.63) 
Net other comprehensive Income not to be 111cl118Sffled to pront or loss In 
subsequent periods/ year (A) 2,20 (1.86) 1(3.91) 0.34 (4.83) 

• I 
B. llemo lbal wtl I be recl~aslfled to profit or loss 
EffeC11va Portion ot de•ign•ted portion of hedging inslruments In • coah fiow 
hedge (net) (6.06) 3.92 
Exchange differences In lnlr10la1ing 1he financial statements of foreign operation 

320 (2.16) 0.32 

(net) 0.96 10.oe 
Net other comprehensive In come to be re<l11amed to profit or lou ln 

17.71 11.04 (1.41) 

~ ubaequent periods/ year (BJ, 

' 
(5.12) ! 14.00 20.91 8.88 (1.09) 

Other Comprehensive lnco me for the period/ vear, ntt of tu [A+BI {2.92) 12.14 17.00 9.22 (5.921 

Total Comprehen1h1• Income for the period/ year (30.01) (50.01) 
Paid-up equity ahare capllal 

(&6.88\ {60.021 {166.98) 

[nominal value per ahan, Ra.1 DI- each] 46.12 4U2 46.62 46.52 46.52 
Reserves I.e. other equity 

Earning per equity ah are ror Ille period/year [no mlnal value per share 
Ra.10/- each) 

(a) Basic (for Iha period - nol annuolised ) (M2) (13.36) (16.31) (19.18) (34.62) 
(b) Diluled (for tne peliod • Ml or,r,,,alisad ) (M2) (13.38) (16,31) (19.18) (34.62) 

fR• ... Crorel 
~•Wl'llr .... .. 

31Ml.2021ii 

...,,..., 
'"" 

1,711.09 
176.50 

1,887.69 

1.01 
7.59 

809.80 
116.70 
257.03 
939.27 

2,130.40 

(24Z-81) 

5.45 
73.39 
U3 

79.97 

(322.78) 

(7.44) 

(7.44) 

. 
126 

0,29 

1.55 

!a.89) 

(328.67) 

48.62 

2,694,19 

(8938) 
(69.38) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDEO AND SIX MONTHS ENDED SEPTEMBER 3CI, 2025 

Balance Sheet: 
(R .. lnCmrel 

l'artlcularo Alla! Aa al 
30.09.2026 31.113.2025 
(Unaudfted) (Audited) 

ASSETS 

~on-c"'"'J11 aoeet& 
f>rope,ty, Plant and EqLipment 157.22 170,53 
F{igl~ of use assels 779.91 840.07 
Capital worlc•l•-prn~ss 1.48 2.98 
lr\vestment propelly 19.89 20.13 
01/ler )nlangibkl assols 57.99 6721 
GdodWiU 30.33 30.33 
Financial Assets 

(I) lnvostmonts 866,00 865.7:! 
Oil Loano 643,46 674.90 
(iii) otller financial assets 71.89 79,60 

Delllrre<I rax assets (net) 12.88 21.60 
Income Tax AsselS (nat) 24517 264,89 
Olher non-a,rrent assets 47.79 39.85 
Total Non-Current Auel& 2,934.00 3,077.72 
Currell! anets 
Inventories 2.47 4,79 
Financial ASS8ls 

(i) lnvostmen!s 1.64 1.60 
(ii) Trade nsceivables 437.62 348.83 
(iii) Cash and cash 9CJJivalents 141, 14 115.3B 
Ov) Bari< balances other than (iii) above 95.84 86.02 
(v) Loan• 397.78 536.74 
(vi) Other financial assets 40 74 5J.50 

00,er currel'lt a~ts 257.14 209,00 
Total Cu ' nt"AAets 1.374.57 I U51i.86 

TOTAlrET!, 
I 

430U7 ' 4.433.58 

E<:iUITY AND UABILmES 
Equity 
{<!'!It; share capital ~.52 46.52 
0ther Eq\,ilY 2,614.17 2,694.19 
Total Equity 2,880.19 2,740.71 

Llabllltles I 
Non-culftn\ ffablllllu 
Financial Ualli lilies 

(i) Borrowings 100.78 133,SQ 
(ii) Lease riabililies 340.33 420.47 
(iii) Other non-curmnl financial liabilities 0.39 0.89 

Provisions 56.73 56,02 
Ccnlract liabililies 0.34 0.34 
Total Non-Cunenl Llablltties 4'8.67 611,31 
Cu1111nt llab llltlt18 
Financial Liabilities 

0) 8orrowin95 392.85 393.88 
(ii) Lease lisblll !es 230,97 252,76 
(Iii) Tracie payables 

i. Tolal outstanding dues or micro enterprises and small enterprises . 2.34 2.75 
ii. Total owtanding dues of credltorn olllenhan micro enterprises end small 260.BO 213.26 
enterprises 

(iv) Other financial liabilities 173.41 153,29 
Provisions 25.42 21.56 
Contract liabilme. 17.01 18.83 
Current tax liabilities 2.81 0,87 
Other cumml llablilles 43.70 24.26 

Total Cum,nt LlabllHles 1149.31 1 081.58 

To1al Llabllllln 1,647.88 1.69.2.87 

TOTAL EQUITY AND LIABILmES 4308.47 4433.68 
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STATEMENT OF UNAUOITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND SIX MDNTHS ENDED SEPTEMBER 30, 2026 

1 The Company has Qllled to di 6Close the segmental informaUon al lhe oonoolidalod results lave I. Ac:cordi ngly. Iha segment infonnation is given in Note 1 to lhe unaudited con•olidated financl •I resUlts. 

2 Gain/ (Loss) on •"""'-'nt of fluctuations in foreign exehan99 rurrencies 

(Rs.In Crooi) 
.a monlhl ended lmoolhlollOded Conet!iponolllg :l 

30,ot.2026 
TNI' ra 11am 11111um 1t1, Yttt to Galt 111,inn for P,_,,!oua 1"111' ended 

10.oe.zoz, montt., ended <.UtNht i»rbl 11ndiad p,Noos. period 8"iiltd Jt.03.IOH Par&ulan; 30.09.20:Z( .10,Dl.toH .\O,Ol.2Qz,& 

Gain/ (Loss) en account of 1TUC1L.Jatlons in fo~gn axchange currencies 24.10 (4.93) (17.46) 19.17 0.73 19.25 

3 DIJring the year ended March 31. 2024. the Income Ta. depar1mentcaJTied out survey/search at the Company's premises. Suosequen11y. the Company received a notice ror re-<>pening of assessmerll lor 
Assessment Year (AY) 2021-22 and the S11cr,y cause Noticeslor the AY 2022-23and AY 2023-24. regarding applicablllly or provisions or Chapter X·A of the Income Ta. Act. 1961, Subsequent to reporting 
date, on Ociober 30, 2025, the GAAR p,inel passed a directive, charactenzing Ille trealmerll of the lal< losses under the demerger of NXT Digilal's DMC business with lhe C<lmp,iny as en "impem,issible 
avoidance B1Tangemenf and dirocied Ille Deputy Commissioner of lncom1Hax (DCIT .AO) to disregard lhe brought f O<Ward lo•••• of the demerged entity, i.e., NXT Digital wilh lhe Income oftl,e company. 
A• J)l!r communication, total tax reduction of lhe Company was Rs. 2B 1.59 C<ore. Tho demeryer of Digital, M odia & communicauon business of NXTDlgltal Into HGSL was app<011ed by Ille Hon'ble National 
Compeny Law Tribunal rNcL T"). 

Tha Mal ~,:iancial impact, W any, will be known only upon complelion of 1118 pmceedlngs before Iha Assessing Officer, 

The Company ha& evaluated lhe alor8$8id GAAR Panel directive and related commL01ications. Based on its in(emal assessment and extemel legal advice and consioering th& writ petiUon filed by the 
Company on November 7, 2025 berore the Hon"ble Bombay High Court challenging the GAAR Panel directive, the Company believes lhal lhe trealmerll of tile lax position under the deme,ger is tenable 
and it is more than probable !hot Its position will be upheld '-"°n ultimate outcome in the matter. A=ruingly no adjuslmen( is considered necessary In U,e unaudited fif'lllncial results for Ill& quarter and 
penod ended SOjltember 30. 2025 • 

4 Previous period figures have been 1'9¢1aSsified to conform Ill current period classification. 

The Unaudited standalor,a financial ..,,ull• for Iha quarter encled and SP< moolh• onded September 30. 2025 have been revi8Wed by lhe Audit Committee and lhen approved by the Board of Direciors et 
their meetir"lgs hold on November 10, 2025. Tt-.. staMory auditors have issued an unrnodifted review 18port thereon, 

Plat• ; Mumbai 
Date : November 10, 2026 

Fl>r HlnduJI Glol>•I Solutlo~• Llmlte~ 

Pradeep Ud hu 
In dependent Director 
DIN: 02207112 
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Unaudited Standalone Cash Flow Statement: 

For the P~rloch"iled 
Septembe, 30, 2025 

(Unoudtted) 
CUih F1ow from Oparatrng AdMti'es 
(Los.s)/ Prof rt before tu 176,56) 
(lou)/ Profft befor• tu (76.56) 
AdJunment$ for: 
DreprecJatlon and.amortization eitpenses 121.S~ 
Net Lossf,Galn) on fair val1Jaticm and sale: of inve~tments 10.211 
,I\Uowanc~ for bad ar,d doubtful debts/ advances. 6.87 
Loss/ (Gajn) on clispDs.al of pwperty, plant and equipment and Write, orf 0,05 
Dividend Income 10.aa1 
t.ease Income 111.571 
,Uabllltfes/ Pro\ll~lo n no lonll!ler required w,ttten-bac1' 11-65) 
Unwind ins of di.s,count on security deposits (4.97) 
!"tere~ income dassified its inverting cash nows (43.20) 
finance co~t5 55.17 
Bad debts 1.93 
N~t nl(Chang~ dfffet,enceJ 20.74 

Change In oPfrating as.sets ancl 111 bl1Ttll!i: 
(ln,rea5e)/ Oe,rease m trade rttelvabl~.!i (101.17) 
Oe-crease/ llncreilse) in lnven1orl!.!i 1.31 
(l11crea~)/ Decrease in o~her fln1nclal auets 20.61 
(Increase)/ Decrease In iithl!!!r a~ts (S5.97) 
In creue/ ( oe-c,ease) In trade i,av.abl~ 46.81 
Increase/ toe-c,easel in oth1eir1flriao<tal liaDrfitie,s 19.30 
In crf£se/ I Dec,ease) in./pro11ls}orfS 19.76 
Increase/ jOec:,ea-seJ in, other Ui'!!blUtfes 17.53 
Cbsh ~,u,ratod from/ lutlllsod In\ ooerotlans 36,93 
lnwme taxes oaid/ tRefiJnded) 24.24 

Net cam. •cMtated from /!used lnl ,,..,,auna Actl,m .. 6Ll7 

Caoh Row, !rom l1111estl113 ActMlles 
P.a"Yimenli for proJJerty, JJli;int i;lnd Equipment 114.431 
ProCffd.! frcm.!ale of prr;iperty, plant and equipment 
Cash proc~id ~I Payments) for purt hase of investments 0.18 
(lncrea.!11!!}/ Decrease in other biink batanc.es 110.85) 
Dividends ~elwd 0.33 
Lea.se Income 11,51 
loan repaid 603.94 
toansaiven l4l3.51) 
lnk!rl!!st ~ce ived 37.49 
Net cash lnflow/(autflow) fr<>m lnvo'11"" A<t/11~1•• Z09,7Z 

cash ffows from Flnandn1 Aclfvhleii. 
Proceeds from OOrrowfng! 162,56 
Aepavment of borroli\linp 1196.38) 
Repavm!nt of ~ase liabiltty 1155.17) 
lnlerl!!!S'l paid 156.08) 
DMdend~ l;JBid 10,97 
Net cash (outftowj hom Fln■nd..., Ac!Mtiu (246.04 

Not lncro■,e/ lde<:ru.sel In cash add cast,-oaulval~ - 2US 
Cash and cash ~LJii..iafent:5 iilt tt.e be1in nini ot the fina.-,,iai vec1r 115.38 
Effeitt ofiJtch~~n11:e rat" ch1nguqf1 talh an·d cuh ·equlval.ents 0,91 
to1h ,1i>d C:.:Sh iqu!vlll■l!b ol et!d. of tho veu 141.14 

Balanc:e1 pet statement of cash flowt: 141.14 

(ltLlnaoro) 
For tho Ptrfod,1o>decl 
September JO, 2024 

(Unaudltodl 

1156.!MJ 
(156.94) 

127.78 
(0.24) 
2.31 
0,27 

(0.6D) 

(14-70) 
(2.34) 
(2.08) 

(52.29) 
60.03 
4,87 
0.77 

13.45 
4,21 
8,12 

(78,75) 
25.36 

2 ,60 
6,77 

32,69 _ 
(18.7D) 
03,15) 
151.8S 

(30,80) 

I 
0.03 

12.110) 
134.69) 

0.60 
14.70 

463.41 
1274.171 

52.~8 
1118.11 

194,59 
1229.60) 

1154.191 
160.691 

10.011 
(149.91) 

(12.9'1 
194.76 

10.511 
111,26 

181.26 

For HlnduJa Global Solutions Limited 

~~L-
Place : Mumbai 

=.. Date : November 10, 2025 

Pradeep Udhas 
Independent Dtrector 
DIN: 02207112 

~J~ 
~~If' 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ANO Sill MDN™S ENOEO SEPraMBER 30, 2025 

,_ .. '"'~ o..,..,.,..,.., "-"°- ,..,w411c 
lll111111'9rM11!'! IW'lllftrP,-w11 ...... ...... IIIKlfllltia_. ............ --Partlculan, .......... _,.,,. .....,.,, _,... ---.,,_..., ......... - . .... ,.. ........ 

"' ·~ ·,fill· .. , , .. 
COotlnYIOA Oetratlonl 
lnc:om• 
Re-.enoe rrom operallons 1,091.CM 1.056.23 1.087.15 2.147.27 2,179.07 
Oiher rncame (Rifer Nale 2) 131.90 131.02 120.43 262.92 247.11 
Totallncomo 1,222.94 1,187.25 1.207.H 2,410.19 2 .. 26.11 

Expanan 
~fch8".• or stock In Uotlo 44.05 34.22 20.82 78,27 31.69 
G,hanges In lnvwtar1as (7.!15) (8.66) (8.70) (16.01) (9,84) 
EmplOyoe l>onoffl• expanoH 822.95 598119 839.75 1.22164 1,256.22 
Rnance ccstis 53.84 57.89 62,36 111.73 118.76 
D:ep/ecla!~ ~~.~ •rno<l!Hllon e,cp:enses 118..21 129.33 133.15 246.54 264,35 
Other Expenses 405.33 403.06 401,06 808.39 839,84 
Total Expan ... 1,237.03 1,213.73 1,241.24 2~0.t6 2,511.04 

Prolltl,{loH) l>llto,. Tu (1-21 (14.1191 tUMI 140.661 (to.67\ UM.B&i 
lncOma Tu: Expel1H 
Clitrenttlli! 10.83 9.15 8.52 19.98 20.19 
Defe«Od!a< 2.07 10.70 1.32 12.n 2.47 
Tax Nlll11ng to prior yoan1 001 0.01 
Total T•x EKptnH 1UD 19.U 9.85 32.76 2.2.&7 

Pn>lltl Closs] forlhe pMoG/,-tr from conljnulng opomlon• (3-4) C2U9I C4U3J f,0.151I (73.32) 1107.53) 

P1taooUoutd Ooerauona (R.rer Note , & 71 
(a)"ProW (LOS$) Detore hl1t rrom discontrnuetl o,:,aratlons 67,64 .. 87.84 218.54 
(b) Tax axpanM/ (t,enoli1) ar disoon~l"<IOd oporalion• 10,15 10,15 
l'fflntt (Lon) •liar 1 .. ln,m d lo0<1ntlM1ed opot1aons K•)-(blJ 57.49 17.'9 216,54 

Piolltl [LOHI rorthe p■~odl waar IS+-11I 
Other Comp,n11hen1l\1'8 Income 

(26.BB) 11.1& 150.51] (15.831 111.01 

A. ttem, that win not be 1"'111.IH■tflNI to profft or IGSS 

N11t Pront I {Lms) on ralr valuation of equiy in:lllrum1mts through athe< 00m_orel'lern11Nlt irte0me (net) (0.34) 7.59 7.25 0,83 
R.ame.asuram1nts of poat~mpk>yee benefi obliglltic:m (n•t) 1.60 (3.73) (508) (2,13) (5.84) 
RevaluaUon of lntar,gible HSB!S r 1,22 

l1,~1 

1.22 
Ne1· oth•r compnit:ien11Ve-1ncome tG be rec.hlnfflad tD profft or Ion In au Dsequent pertod9' 
yea,(A) 2.Aa 3.86 8.34 (5,011 

B. ttems chat wlll bo re<:ladffied to profit or iou 
Effective porllon ol Gooigl\Oted portion or hedging lns!rumo,u In a east\ f10i1, hodgo (net) (8,08) 3,92 3.20 (2.18) 0.32 
F"ch~rg• di"•rel)l;<IS f(l tl.n~l.inv ~ ffnansiol •1atomcnls olforetpn operallons .C~•O 147,37 105,95 93.61 253.32 97.09 
Net other comp,ehenstve Income tG be n11c:lH11fled to ~roffl·~r lou·rn aubHq~r,1 p11rtod1I year 
(D) 141.29 109.17 OB.at 251.18 11.,1 

Other I ompnben1lve Inc-am• for the pertodl year, net Of Income tax [A+B) 1"1.77 

I 113.73 N.7ll 217.50 92.40 
Tott) c

1 
,riprehenalv'i Income forth• partodl ye,u4b0111 continuing and Oiae.ontlnued 

opera~lon•) 116.78 12'-89 43.24 241.67 203.41 
Prolttl IL•••> ottrjbOta!>II to; 

•OwlJerl (19.53) 17..43 {4li30) (2.10) 120.25 
• Non-controllng Interests '7.46\ "'·'" 15.211 113.731 (1l 25\ 

•2u11 1.1.16 Jso.511 1115.131 111.ot 
0th.er ic:ompreb8nslve Income ata:r1butable to: 
·OWnecs 143.71 113,22 93.75 256.83 9250 
• Non-COfllrnlllng lnlarests o_oe 0.51 . 0.57 (<l.10\ 

143.77 113.73 93-71 2157.50 92.40 
Total Other comprahenslve ,i,came attr1butlbfe to: 

. °""""' 124.18 130.65 48_4/i 254.83 212,75 
• No....,n~olllng lnt<lrests a .~o, IS.761 {5,211 (13.16} (ll.36\ 

Pald-<1p •q•lty •ham capital 
1..18'78 124,1'.1 43;24 241.47 200.41 

[nornlnal wtu• par 1har11 R•.10I- each] 48.52 46.52 '6.52 441,52 441.52 

R<ioe,....• 1.1, Oll!er equity 

F"ffllng per equity ohare !Oi tho po_dodlyur (boih continuing and dl•conUnuod ope,.Uons) 
(nomln■I value p~rahore R,.10/-tachJ , 
{a) Basic (for tho period - not annualised) (420) 3.75 (8.87) (<l,45) 25.85 
(b) Diuted (!or 111• period c not annu•lisod) (4.20) 3.7~ (8.87) (O.A5) 25.65 
Eam Ing par oqulty oh are (continuing oparaUoos) (nominal value per el\are Ro.1 or-Heh] 
(•I Baste (rorlhe pef)o<j - nol annuaJiao,l) (U)) (6.61) (8.87) (12.81) (21.13) 
(b) DIiuted ("1< Iha periOCI • not annual~ad) (◄.20) (8.61) (8.87) (12,81) (21.13) 
Eamlnlill per equity ahare (dracontlnuad 11paratlan1,) [nominal value per 1hare R•.1DI& Heh] 
(a) Basic (fcr tha s,,rtod - not ar1nualiIed ) 12.311 ,2.36 46.98 

I 'b) DIMe<i (tor 1heoerlod • nol annu■l>edl 12-311 12.36 46.98 

'Rt In Crorel 
P-.ii..,---.......... 

....... 
~-

4,4CM.18 
554.58 

OSI.Te 

70.115 
(9.28) 

2,47666 
2211.,4 
622.81 

,,607 54 
"-8902 

59.84 

59.2, 
118.24 

0.18 
177.88 

(117.821 

219.54 

211.15' 

1D0.72 

(4,87) 

(li.76) 

(11.831 

1.26 
141.70 

142.M 

131.3S 

2)2.05 

121.42 

00.701 
100.72 

133.14 
(1.81\ 

131.33 

254.513 

122..511 
232.05 

"8.52 

7,881.80 

26,10 
26.10 

(20.88) 
(20.88) 

46.98 
-46.911 
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STATEMENT OF UNAUDiTEO CONSOLIDATfD FINANCIAL RESULTS FOR THE QUARTER ENDED ANO SIX MONTllS ENllEO SEPTEMBER 30, ffll 

IRt. ln trol91 
Partlca1la111 AUi Aloi 

30.IIU(IZ/i nouoa 
(1Jn1~a-1 fAlldKedt 

ASSETS 
Non-Curnnt ........ 

Pioperty. Plant ind Equipment 369,05 387.79 
Rjgh1 or use assets 9.25 28 1,019.04 
capital wcrk•ln•ptogreu 1225 8.7e 
investment P,operty 21.79 2204 
01~•! lrttaflgible a,uts 468,97 '97.99 
Gooawll 1,040.82 995.43 
Fk1J>l1Cfill -"ssels 

(0,inve,rment• 9,50 220,611 
(i) Lo-ani 1.50 1.50 
(io) Olher llru!nclll .... ,. 70.98 79.44 

~tarred Lill<.assell (net) 37.44 102.J9 
Income Tax Aos«s (not) 320.31 328,42 
Oltler naJ}-c:t11T8rlt a:IS81s 40.78 39.54 
Total Non...eu mant AaNts J,3111.88 3 701.!M 
CU"6Rt a11seta 
lnventtn16s 41.93 25.92 
Fki-,clal Ass11s 

(Q lnvestnwr,ls 3,781,41 3,422.61 
{Ii) Tracie recewableS 727.70 764.48 
(i~ Cuh and casl, aqu~.tlenlS 1121,20 751 ,69 
(iv) Bank bahmces o\her lhan (II~ aboV& 118.99 104.24 
Ml.Dan< 1,916.48 1,929.82 
fwl other financial an.els 241.57 176.00 

Other current assets 354.86 295.54 
~set• olassl!!ed u ~•Id ro, sale 
Total Cum,nt - 1,003.74 l ,470.1D 

TOTAL ASSETS 11 322.42 11 172.IM 

EQUITY AND LIABILITIES 

Equity . ~ I Equilys~are ca 46.52 46.52 
Olh• rEqo~y- 7,916.38 7.661.60 . 
Equity atlnbutatlle to the ownen of ltu1 Group 7-9114,90 l 70U2 
Non-«>rtlrnlllng ln!e(elll IJ3.W 146:73 
Toi.II E~ulty 8.0811.48 7 IIU.85 

LllbllillN 
Non<umint ll1bllttJH 
Financial UabllfflH 

I (I) Bo,,..,..ings 2G3,46 330.08 
(Ii) LHH l■blltliu J-41,55 417,70 

(iii) Other financial lilil billie!I 4.e1 4,95 
Provisions 220.06 216.08 
contraci liabiwes 0.03 0.25 
Dllferrad tax I1111:Jl~llf!ls (r,et) 15.70 22,11 
Total Non-Cunant UabllltlH 875.51 991.tS 
Current UabllfflH 
FnarLCNi.l Ui1tMlll0Bs 

(I) Bonowlngs 960.Si 856.82 
(I) I.ease llablllies 302.77 338.57 
(ii) Tr■d• payablfts 

t Total outt;tanCll<Lg Clue:11 or micro ienh1rpD&e1 and small enlerpri51&3 3.76 3.7e 
ii. Total aut!rl..lnding dU11J1 of creditor& ottie, than nir.ru enlerprisH and small enterpn·se~ 392.00 605.31 

(iv) other flrlancial UaDll/tlas 266.18 J-40.136 
provl:WOn1 39.73 36,86 
Conlracl llabll!les 19,21 48.90 
cum,nt Ta. LiaDlllleo (neo 78.M 59.25 
OU,er cum,nl loblll!le• 2111>.36 135.90 
Tolll Curr.nt U1bi1Hlu 2348.43 2328.04 

Tolal Uabllltlo■ 3,223.!N 3,311.11 

TOT AL EQUITY AND LIABILITIES 11 322.'2 11 172.04 
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Hlndujl 81ob■I Solution• llmlloa 
(CIN: L921D9MHl-lC084810) 

Regd. Office: Tower C l111t noor), Plot C-21, G Brock, Bandnt. Kurll Complexl Bandra East1 Mumbal-,HD DSt. 
Contact no.: 022 • 6136 o.t07 

We b.:.it~: www .hgs.cx 
E-mall: lnvelf:or.l"llll■tlon-atNmhlil•·com 

STATEMENT Of UNAUOITeo COr.50llDATW FINANCIAL RESULTS FOR THE QUARTER ENDED ANO SIX MONTHS ENDED SEPTEMBER 30. H2S 

1 Tho Group opo,aUng .. ~men\s are o's!alllit~ .., ih~ basis of (ho5" c.om(IOnenls or tno group tho\ are •••fualoa regularly I>)' tho Boore of Oir<ctoro (The Chief OporalinQ Decision Maker •• do~nod in Ind AS 11111-
orw,,aong !legm,nt,) rn~decid"ln.Q tiow lo allociite recourses at1d In eS&e-ss~ performance. These have bN" ld1ntifl•d taking 51'11.C account nature gf &ervice&, Tho lierermo rillkA and retumg and the inlem■I bu&inen 
tepOf'Uog syt.lams. 

!Rs.In Crarul 
Parhculats J~tht...S- lo-hi~ .,.,..._..,, ............ rij0,.-1o, Vat"'9d.ief!gyr•iw P'rwtloil. ... ~ 

JO.Olm» IQ.OC .,,. l!lOlltl'lllendllld --- Pf,Pf~=t ..... H.mJ_jl'.126 ..... ,.,. Jlll»JMI 

Ujilulllid_ 

_ ... 
u-

1. segmant Raven ue """"""' ..... ... ..., ... 
Conllnul nu Operation■ 
a. Business Prbteu Managerrtenl 768.69 752.55 785.48 1,521.24 1,570.83 3,150113 
b. Me<lia and Communic.aticns J22,~ 303 66 300,67 826.03 60624 1,254,115 
oroeontln ued Operations 
a. Business P,o,ce.s, Mlilnageme r11. . 
~-· Media ena communlcalions· 
Total S.am•nr Nvenue from O~rutlan, 1.0~1»4 1.056'23 1,057.15 2,1'7.27 2.1U.07 ,,,04.18 

2.. Se-gffl•ht Resutta befon1 1n1enat expense, 
Co ntlnul ng Open11tlon1 

a. eusll'les& Proce$$ Management 77.37 7022 6432 147.59 113.96 327.84 
b. Meclilil ar.d Communfcatloc,& (37.62) (38.81) (42,62) (76.43) (80 04) (36.66) 
Ol•cDntln ued O pe111tlon& 
Iii. Busine.5s PmceH Managitrnent 

b, Media and Comm1mics1ions 
67.64 67J;4 218.54 218.54 

fotal 39.75 99.0S Zl.70 138.80 25U8 507.,,2 

{i} Len: lnlere5l Expense 53-114 57,89 62,35 111,73 1(6,76 228,14 

Pront /'[Lout Befo,e Ta, 114.091 41.18 !40.Ml 27.07 133.68 278.)8 

). Sag me~I Assets 

a. 8u9iness; Proces~ Maflag1;1rnant 8,71386 8.451,64 6,132,12 6,713,88 8,132.12 6.269,66 
I> Media and Commur,l~Uons: 2,15915 2,Z29.27 2.533.,62 2,159.15 2,533.62 2.358,46 
c unaltocatea 44939 541.71 682.77 449,J9 862,77. 523,66 

' ' TotaJ I 113UA2 11,222.62 11,528.51 11,322.42 11 S28,61 11/172.U 

4, Seiim•~t L1•bllltln I I 

ii. Businen Prtice,s Managemer,f sec.Ji! 942.(12 1,091.97 990, 311 1,091 ,97 1,135.89 
b. Media and C<:1mmunicalions 802.71 936.04 1,0114.75 802.71 1,084.75 842,41 
C Unallocated 1.430.85 1,364.86 1,524.11 1.4J0,85 1,524,11 1,339.09 

Total I 3.223.84 3 242,9% 3,700.83 3;223.9-4 I 3 700,83 3 317.19 

S. Capl~I Employed (5egment AsNts- S.grnent Lfabllitlesl I ' ' 
Iii. BW!liness Process Mana!lGomEI nt 7,723,50 7,509.62 7,040.15 ;:~!~ 7,040.18 7,154,19 
b1 Meclla and Communieations 1,356.,4,\ 1,2932'3 1,4'18.87 1.4411.67 1.516.07 
c Una11oca1oa (881,48) (823.16) (661.34) (981A6), (661.34) (815.41) 

Total 8 098.48 7.97'1.70 7827,88 •~M8 7,12U8 7,8$4.85 
Gair&f {Lo51s) on &cc.oon t or rklciuaUons in fOreign exctiange currenctes 

(Rs.In Cram) 
tmanNft'IIIM ) "mar,U,. IPMG (;gf~n!I 3 Y•110cs...rot·••fr>1 'l"•r u:i d.lM flgurw for · PffllllDIJl,,..a,Blllall .... ,... 30.0.20:i!S mOl'll!la Mdell ~~Ind~ prwybtl ~ Mlled Jt,03.l')H 

P.-!Eu&.r. ,._,.,.,.. 24 .. 0U028 """·""" 

G Bin/ (Loss) on accci1.ml of ftucluatlorts In rorelgn exchange curnm::11!1:s, 15.55 2,29 (8,8~) 17.84 (0. 89) 22,81 
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Hlndujl Global SOMlono Limited 
(CIN: L92:199JIH188SPLCOM610) 

Regd. Office: Towerc 11.r: noD'1, P1ot c-21, o •~ Band,.Kurta complex, Ba11d111 EHt, Mumba1-.aoo 0&1. 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT$ FOR THE QUARTER ENDED AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

S1aml■kme ln1b11nat!On fi:lr C0nttung operaUan&.: 

3-l'Ml\ttwWld.:I ·-- Cot~n.1:11 v-riGollil~tl'r v .. ,w~figll,-rDf' 

P,UlioiWa 
~Oll.?nfi ......... -- --- P'W'bll1191'adani:1et1 . ........ '""'·"""' ... , ...... 

Net S.IU / lncotnll from ~11oh1 4687.4- 462.10 4Z2.tl6 .930.84 833'97 
Pronv llos:tl Berore 'tax 122.71• (63.85 m.65' 176.581 ,11ss:94 
Profit/' losal After.Tax •zr:~· (82.15 as.ea: (1111.24) (181.06 

(Rs.In Crom) 
l'i'lllriawW_.,... 

a1.03,:ami 

I 711.09 
"'42.81' 
1322.781 

4 Thl!II Board or Directors of l-lirulu)IL Global S01uti,m~ Limih:d (lh• ·co~:f). at h: mccl.ing held an August 111, 2D21, had eapproved the.sale 01' ~, healhi:.are services bm1in■ss ("HS Bu1lneu1 to 1ubsldlal1N or Betaina BV 
flnvestori. which is. cwmed by ft)r,dg Bffill■led 'Mlh Baring Private Equity Asia. The tn11sadion hu baa11 corisu1T1mat1Jd on January S, 2022. Ju a rH"'. th!!: Company hu classitlad lh• HS Bosll'!et..1 as Discontinued 
0pe('a0o"s In Its Fin1ncll!II ~suns inelueling relilted nofH and accounted the consideration In the quarter encled March 31, 2022. 

In the prev1ous year ended March 31, 2025, the Clroup has recognR':ad net ,gain or Ra 218.54 erore ali1fng out of aala rela11ng to HS Bu Sines., alter ma1idng appropriate provision of leglill and ether ~r,Hs. 'The imr,act of 
dls.co,illou8cl opera1,jons O.l"I income, -,:ianMB and 1lX is as u"~ar. 

(Rs.inCrorH) . .,,.._. lfM'Olt...:f.::I ·-- C0r19Pll(ll:ll'III~ v..,ro11mt.f11JU1•1ci, V..rio.,-fv,iwmr ,.,_..,..,,_~ ..,.. .... ,. .. _.... 
__ .. 

i:anwlpa-ind.11911 ..-1iaa Jaf1Dd lftda;l .,..,_,... _.,,, ........ 30.ot.D4 

OtnBr rnCCfTI& . •67';54 67.IW 375-o\2. 375.42 
Tomn ncome 17.M 61.64 31'1i.42 37U2 

Olner1-111,.,.,,ses - 1"8.88 ISS-.88 
Total e·x-•aes - . 1118 68 1- •• 

ProflU fLos,, bef'Ont llJC . 87.14 67.M 211.54 ~,a.54. 

lnaome... Tax exoenso 10.15 10.15 

D_roffll,O.:oa:a 1tteru11c. 57'9 57.49. 211.154 ·21&.M , 

O\Jri'\g Ula )'Hr er1dad March 31, 2024, the Income Tax department carried cut survey/se■r~ at lhe Compi11'\y'So ptemlse». s./Dlicqucrdly, lhe Company 111calved • r,oUt.e for r.op111nlng ot a susamcnt for A.sr;,essmeiM Year 
(AY) 2021-22 1nd lho Shaw CauH ~ces for 1110 I\Y 2022-23 ari!I AV 202$-24, regon!ing ■pptic..billy of pn111lolono of Chapter X-11 Dfthe In"""'" lox Act, 1961, Sub,oquont to reporllog dato, on Octabor 50, 2025, lhe 
GA.AA panel pused a cthctlva, charattertzlng Ille treatment of the 1ax lo1s11 unaer the demerqer of NXT D!gltal's OMC bu.sinen wM1 the CD~liflY ■s an •1mpemil11slD• a.vcldance 11rrar,gemenr an!J dl'8ct111d lh111 Deputy 
Commis1iooer of lncom..iax (DCIT-AO) to dls"11anl !ho brought fo,wafd loe1eo of tr.a domorged onUy, I.e., NXT Digital w~h the iocomo of 11'\o comp■ny, As per communlcaUon, ~•I laic ,oducUon Of tho Company wao Ro. 
281.59 Crore. The demerger Df Diglal, M&dia & communicat.iDn Dusir'l&llis fJf NXT~gnal into HC3SL waa apprnved by the: I-ID.n'bJ& Nations, company UIW TriM.mal rNct.:ri. 

The linalJinanclol lmpact ii any, will be know,, only upon c:,,mp1e11on of i. proc.oe<lin9•·beloce the Assesslnp D1!1Mr. . I 
The Compmy_~• evall'81•d •~• lml{8Sald GAAR Panel diiectlve and lillal'!,d communfcallons, Ba~d oli Its lnte-mal assoSl,'l"'OI and external legal aclvl~ and c.on•id!lfinll lhe will petition t ied by the Company on 
November?. 2026 be(o,e th.o Hop'l,lo llo(Tlbay,High eourt c/Jalenglng ill• GAAR Panel d~eotlvii, 1he Company bellevi.ihal lhe ln!otmeolot ll!o lax pcaftlon lindortt,o dl(mergor Ii lerutfile-and h Ii ,nore lllan probable thot 
u posli9n 1¥11 ~ up!\eld,upon u~lmale ou1COf!IO In I~• 'l'Allir ~l(llng!yno adju.s!ma_nt I\ eon1_1d,re~ IJO')essary_ln 1he UIJ8lldllod ,l'lqancfal ro,u11.SJ9r tho qu~~/ ■Od pe~oa .en9ed Sep_ten1!>or 30, 2025 

6 Th~ B•~ld of ~Jreclo,o of lndusfnd Moilla flJl<I.C~rM1UnlµUonj ~d. (1/"CL),a,sub,Jdl!,,y ol lho Company appr~vp~ a.S<:~•flll! of Morger by Abso,pt[on of nine tu)>slill•~•• ?I IM_<lUnto·IMCL T)lo adll(llo wu_ nled wrth 
Hon'ble NCl:T on Augl,fst 7, 2024: Puriuant to o'tder, dalad May 8 apd June -41 ~R~,.IM~ and lhe reUpeetNe sut;:5Jdiarin W~n, o.empted (tom convanJng sti!,feholders: lfld qed~ors' m·eetings, R~qylrod noti~s haVe 
1>:e•n .. n1 lo roguf,tor, aU\hOt~IOJ, and response_, to,queries, n any,-ore In progr .. s. The •chomo r..,.,1ns sub~ to stolulo1jrand reguliloiy ■pProval, No e~,has oeen given Iii this l:Jnaudiled Conao1fd~•~ Fll>inclil 
R<:1Slill11 

Du~~g lne prev;lous _qu~r1er.1h,, ,G,ou_p nuJ wgh a Tr~nstef ,n~ As:!!ilgr:m,enl AgreemeTJt,hu a5;5tgnect a P._On.Ton or its thlrd-pii/'.1.Y lla~llity (As.signed L lab~1ti'e·s1 wi1~1 recootse for a conslderallon of USD 10 Mil~ {INR 95.73 
-~••re) allCI <'!'Oiln~qd_Galn ol USO 7.~~-M[!fk>n (INR 67,."4 cror~), This as&Jgnelf l~bilijie~ ref111e 10 p,,ljod P/k"tolh• sal• of H .. n11oa1e ••nric:e• ~ •)'le,1 co~,-1•d oo Januo,y 5, 2022 and being c:1ea<1y 1d0l\tiliable to 
lhe b11$Jnes.s-es-.being discontinued. is d~ed as Ois.cicntinued Operatfana Including n~ of tax. tr,·eteon In Nott, 4 abcve. : 

Previous period ftgure.s have been rec:IH$ified lo conrorm lo CUIT&nt periOd Clas~fficatkm. 

a Investors can view ltie Unaudited Slandatone arid' Consortdated ftr,anclal reat.11t1 or the Company on lhei Company's website: www,hg~ c:c and the website of BSE (WWW,baeindla corn) or NSE {'A'ww.nteindia.c.om). 

10 The Unaudled ConsoliiJatecl finanei.11 resutl.s rorthe qu1r1er ended ■nd 1ix months ended $:eptern'Oe( JO, 2025 llave been revi8wad by lhe Audi Committee ailnd then approved DY lhe Board of Directors at lhei" meetings 
held on November 1 o, 202.>. The statutory aud!oro have Issued an IMlmodttlod review report thereon, 

Place : Mu mbol 
Date : November 10, 2026 

For H_lnduja Glabal 8olutlon1, Limited 

P111deep Udf>as 
Independent Dlractor 
CIN: Oll07112 



~ hgs 
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E-mail: lnveslor,relatlona@teamhgs.com 

Unaudited Consolidated Cash Flow Statement: 

Oilh ffow Prom OparaUflrl' Ac.tivl'tl'e-t 

(1.M'SI/ Prolit before tn from contlnuln1 operat.io1u 
PnJlit brfore tax from dkmntlnued operatiar,s. 
loS1/Profit lN!fare IIIX 

Adjurt~ts tor: 
\ 

Dtpre,fation and amortization e~Ates 

Net IDQ/(Oaln) on f1ilr valu~ion of ini.<e!itments 

lJm/ {G.in} oo dis.pmill of prciperty, plant and e-qulpment ;and Write-off 
Allowance for bad alld ~oubtful debts/ adi.-ances 
C>Mi:Jtnd Income 
Lease inaime 

Liabilities/ Prcwklon no lon11er required wrl'ttt'A-b1ck 
Unwindi11111 of di~unl Clfl lttVrltv d.!posit:s 
lntere~ IAc.omt cla1.cifi" as im,estin1 cash flows 
FIAlnct"(i;;rst:s 

Bad debts a PG AdV'llneN wl1thm off 
H.:ed u.set written oN 
Net e:«:han~ difference$ 

Gair,.'"' S~Jtl of HHilthcare Busine-s!. [Aet] 

OYnp in Dpl!!ratfn« anelf: aftd nibflltl■s: 
{lnet"N$1!11/ ~reiKe in trade- reutYable:s. 

(lncrt!aself Oei:reai:,:. Jn innntorlu 
{lnueasel/ C)ea'N'f;e in other financial aH,Cts 

I lnc,easel/ Oec..-Nse in ol:her ni-ets 

Increase/ [Decrenel In, t.11~ payable:5, 
lnertm/ [D.!raenel in olher fin11n cf•I llabmti~ 
11\tre~ [DK,easel in provhlons 

lncre~/r>eueas.t) In other liabilities 

c:.tfi'11e.,einte-d r-1 lutlikedln lion, 
,;,, ln...,,. ....,. f•i<lf 11\<hindodr 
N.t a1h nrler,ted from l!u~ in l'ltln,:AcmritiH 

Cnh ffowsfR11tnl~111ActMtift 
Paymentsfo, propeny, plant 11'1.d equipment 

Proc,:,ed1 from s.al~ or property, plar,t •nd -equlpme11 t 
Piymll!l'll:s for purcha!.e ofin~ellb !net) 
Proceed~ h'om $Ille of h~ltticare businl!"!ls (net] 
Oncl'f!~)/ Decrease on a!i.!iiBr,meQf <if llabiflti~ 

(Increase}/ Decrease in ~er b1nk balilnces 
pillidi:nd~ rcalwd 
!--income 

Pwvmen tl for acquisition ol 'Subsid;a rfe, 

Lo.ansn!Jlilid 

~Dilfll IIIH~ 
lntuest reaived 

Net iea!li lnJlow/(outflgwJ from lnv8tfr,1 Ac:tMUe:s 

Cinh Ho'IM!I fram Fll"lllncl,n& ActM!ls 

PtOC:ttd$ from borrowings 
Repa"'ffflcnl or borrowings 
Repayment of l.l!.se liabiljfy 

Tran:5,11cOorn with Non contro!lin1 lnterffi 
lnlen>stp;aid 

DMdend1 p1ld 

~ r::ufl Cou:tffowJ rr,om Fln.ndni Artfvttles 

N~ rni:uase/ ldecJUNI In ~lh ;md ta!h ~uMIJe:nt:1 

,:a!h illld RJh equivaleflllat the bqJnntnt of lhll! ~ 11r 

FOftlJn alrr-fflC'l 1rans"11Uon movement 

Effeci:i or uc;h.inu, ,-1, di1t11t1 on mih a'11cl r:,uh t cu,,lv•lt nti 
Ca,h •nd ca'ih.,. 'frit.nbi at 111id of th.t oeliod . 
~lanee, pu :rtat111·111mt uf cash flow,: 

Place ; Mumbai 
Date : November 10, 2026 

(Rs.Jnaon,) 
'F~ ~ Po~ ended ~lhoPa,bl,ended 
So!pll!ldl« 30, 2QZ5 Septffltber 30, .2D24 

(Un.aadited) (Unaudlt<dl 

(40.S7) (84,86) 
67.64 21"4 
D.07 1,,.61 

24<;.54 264.JS 

·.• a.s, 
a,~ (0.041 . l.!8 

10.181 (O.OSI 
('1.911 [7.621 
17 ... 1 (lLltl 
(S.'21 {2,11)) 

1229.56) [2io..s.1) 
111.71 118.18 

>A7 5.17 
135g 

5.:JS 11,07 
(61.64) (218.'4) 

l->, .. ['4,'16) 
(16.01) 19.841 
141,661 [10.'IS) 
(61,111 [83 .. H] 

(126.691 ..... ..... 20.48 
9.62: U.09 

ugss I :l2.49 

15,21 I 84,54 
3.◄l 62'.0l ..... ' U:.H• 

(61.16] 1•1.oot , ... 1,34 
1141.72) IZl7.SIJ 

r 
(44.19) 375-.42 
112.03 
(ro.as) U ,6J. ,,.. o.,s 

S.91 7.62 
IIS,43) [1.19,,SO) 

~U6,7!i l,6U-'5 

!l.30>.lil) (l,493,90) 
113~5 ll.4.69 

17.l8 !16.49 

, .. , ... , l.,S~.29 
(l);atAO, (1,648,10) 

(21s.,o) (ZlU>) 
(3.14) 

(toa.8£) (119,60) 
[0.97 10.02 

(lSl.61 ·-•.09 

lln.UI ( .. , .. .,. .... 674,S., 

2t5,87 
30.86 ll.40 

"21,ZO 621.ait. 

821..20 6ll~ 

F0< H induja Global Sol ulloos Llmltad 

Pn1deep Udhaa 
I ndepe nd ent Director 
DIN; 02207112 
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Hind ujo Global Soli.tlon• LI INl8d 
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E..nall: in ... tor.-on ..... mhguom 

EXTRACT Of' U~UDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ANO Bill llONTltS ENDED sEPTEIIBeR 30, .lUH 

·-"" ·-· ConN_.., _,toCUN ..... ..... lll'Dl'lhendN lau,- b Cunwtt 
Ptl'tleUler. H.OUOU JD,l)UHI 3".ot.211:U. parhl andld ··--· 

{Alftf .... a.,., U!WUJdlhd Unaildk-,t l,lf\aucnt-.::11 ........ 
,n, M .,, ... 

Total income from 0?9ratio.ns (bolh oonlinuM'lg and disronlinuaa operaUons) 1,222.94 1,254.89 1,207.58 2,477.83 
,-iat Profil I (Loss) for lho p011od/ year befom lax (aflor ExcepiJonal ttoms) (1◄.09) 41.16 (40.66) 27.07 

N•I Profit I (Loss) for lho per1od/ year after 1SX (after Elroopllonal iloms) (26,99) 11.16 (50.51) (15.83) 
Total Comprehensive Income for lho per1odl year [C~riaing P"'li! I (Loos) ror 1he 
pori<>dl year (after 1u) and Olhor ComprehensiYe lnoomo (after lax)) 

116.78 124.89 -43.24 241.67 

5c,.,ily Share capital 46.52 4652 4S 52 46.52 
~serve, exduang Reval11ation ReseN• as per Balance Sheet 7,661,flll 
~•ming., Por Share ror 1110 peliod/ year (of Rs. 1Q/-&actl) (bolh conunuing 011<1 
dl,con~nuod open,lion•) 

llssio EPS (for th• period c not annualiOed ) (4.20) 3.75 (8.87) (0.45) 
Diluted EPS /for tho ""nod - AOI annualised l . ;4.",.; 3.75 is.an (0_451 

Not..: 

(Ra, In CroNI) 

VNrtodatll ~-~, 
111111u,albr~■ . ... 

pertoell~ICI 11.63.2021 .. ..... , 
Un1udltad 

.... _ 
,., ... 
2,801,6() 5,334.16 

133.611 278.38 

111.01 100,n 

203.41 232.05 

46.52 46,52 

7,661.60 

25.85 26.10 
25.85 26.10 
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HGS REPORTS Q2 FY2026 RESULTS 
Mumbai, India, November 10, 2025: Hinduja Global Solutions (HGS or the Company) (listed on BSE & NSE) today 
announced its unaudited second quarter results for FY2026. 

 

 

• Client wins in Q2 FY2026: 
- Added 19 new logos for digital CX/ tech solutions and 10 for HRO/ Payroll Processing. 
- Some key client engagements signed for Digital Operations:  

Ø A leading healthcare devices company has engaged HGS to deploy its Agentic AI-driven Speed to Lead 
solution for delivering rapid, natural customer interactions and leads escalation. 

Ø A US-based bank chose HGS to implement its AMLens solution to help improve anti-money laundering 
throughput and productivity. 

Ø A global diversified conglomerate selected HGS’ SOC-as-a-Service to drive compliance and 
standardization across its group businesses. 

- Digital Media’s CelerityX enterprise business added several prestigious logos, delivering over 3,000 hi-
speed broadband links in Q2 FY2026, enabled by its unique offering and its ability to reach remote nation 
wide locations. 

• Clientele: As of September 30, 2025, HGS had 402 active digital CX/ BPM clients and 857 HRO/Payroll 
processing clients/brands. Digital Media business (NXTDIGITAL) has a customer base of more than 6 million. 

• Geo Presence & Growth:  
− Set up a new 1,500-seater delivery center in Manila, consolidating 3 smaller locations, to support demand 

in this region.  
− As of September 30, 2025, HGS had presence in nine countries, including 30 global delivery centers.  
− Digital Media business covers 4,500 pin codes covered in India, two lakh kilometers of owned + partner 

fibre networks, and 125+ owned-and-operated NXTHUBs set up across India. 
− Product launch of ONEiPTV solution has expanded the portfolio of Digital Television, Broadband & OTT 

aggregation, available currently in 100 cities. 
− Our Total Headcount stood at 18,017 as of September 30, 2025. 

• Awards & Recognition:  
− HGS Agent X was recognized with the ‘Most Innovative Practice’ in the category of Excellence in Best 

Industry AI Application at the 2nd CII AI Awards 2025. 
− Recognized as “Enterprise Innovators” in the HFS Horizons: Digital Marketing and Sales Services, 2025. 
− For 3rd consecutive year, recognized as “Leader” in Digital Operations, Intelligent Agent Experience, 

Intelligent CX (AI & Analytics) in ISG Contact Centre Customer Experience Services Provider Lens™ Study – 
Global. 

− Recognized as Leader in Intelligent Agent Experience, Intelligent CX (AI & Analytics) in ISG Contact Centre 
Customer Experience Services Provider Lens™ Study – EMEA. 

Business Highlights for Q2 FY2026 
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− Ranked as “Major Contender” in the Everest Group Retail & CPG Services PEAK Matrix 2025. 
− Ranked as Major Contender in the Everest Group CXM Services PEAK Matrix 2025. 
− Recognized in the “The Booming 15 - Service & Technology Provider Standouts – Americas" in the ISG 

Index 2Q 2025 - Managed Services and As-a service Market Insights. 
− Won two awards at the Brandon Hall Group HCM Excellence Awards 2025 in the categories of – 

Ø ‘Best Employee Engagement Program’ for Integrated Water Management for Sustainable 
Development in Ajmer, Rajasthan, India 

Ø ‘Best Social Impact Program’ for HGS ‘Work to Give’ employee volunteering program 
 

Financial Highlights for Q2 FY2026 

HGS consolidated (including BPM and Digital Media businesses) 
• Total income stood at Rs. 1,222.9 crore, up by 3.0% QoQ and 1.3% YoY 
• Revenue from operations was Rs. 1,091.0 crore, up by 3.3% QoQ and 0.4% YoY. 
• Total EBITDA stood at Rs. 158.0 crore; Total EBITDA margins for the quarter were 12.9%.   

 

Financial Highlights for H1 FY2026 

HGS consolidated (including BPM and Digital Media businesses) 
• Total income stood at Rs. 2,410.2 crore. 
• Revenue from operations was Rs. 2,147.3 crore. 
• Total EBITDA stood at Rs. 317.7 crore; EBITDA margins for the six month period were 13.2%.   

 

Speaking on the results, Venkatesh Korla, Global CEO of HGS said: “We have won a significant number of client 
deals in this quarter, the highest in HGS’s history. We expect these client wins to translate into higher financial 
performance in the coming quarters.  

HGS has embarked on a 5-year transformation program led by an AI enabled solutions to achieve sustainable 
growth with multiple phases built around margin optimization, GTM refresh, packaged vertical solutions, strategic 
acquisitions, and prioritization of high-growth sectors such as BFSI, Consumer Products & Retail, and Healthcare. 
As part of this program, we are targeting an aspirational total EBITDA % of mid-20s in the next 5 years. 

We are reinventing ourselves for the era of intelligent experiences, powered by Agentic AI and human talent 
working together. We recognize that the market is being disrupted… clients want outcomes, not just effort. AI-led 
service delivery, or what we call Digital Operations, is the new standard - fast, scalable, and value-driven, and our 
strategy is focused on outcome-based delivery. I am confident that with our talented team, process excellence, 
forward-looking vision, and relentless execution, HGS is poised not just to navigate disruption, but to lead the 
intelligent experience revolution.” 

Commenting on the Digital Media division’s performance, Vynsley Fernandes, Whole-time Director of HGS and 
CEO, NXTDIGITAL media business said, “The overall digital media business has ended H1 on a strong note. The 
broadband business is seeing significant traction on the back of new initiatives and enhanced organisational  
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capabilities. The company has embarked on an ambitious plan to expand its services to 100 new Tier-III towns, 
leveraging our strong presence via our HITS television services, in those markets. CelerityX, the enterprise business, 
continues its growth, rounding off H1 with new prestigious logos and an impressive base of 3,000 broadband links 
for enterprises under management." 

 

About Hinduja Global Solutions (HGS):  

A global leader in optimizing the customer experience lifecycle, digital transformation, business process 
management, and digital media ecosystem, HGS is helping its clients become more competitive every day. HGS’ 
combines automation, analytics, and artificial intelligence with deep domain expertise focusing on digital 
customer experiences, back-office processing, contact centers, and HRO solutions. HGS’ digital media business, 
NXTDIGITAL (www.nxtdigital.in), is India’s premier integrated Digital Delivery Platforms Company delivering 
services via satellite, digital cable and broadband to over 6 million customers across 1,500 cities and towns. 

Part of the multi-billion-dollar conglomerate Hinduja Group, HGS takes a “globally local” approach. HGS has 18,017 
employees in nine countries, including 30 delivery centers, making a difference to some of the world’s leading 
brands across verticals. For the year ended March 31, 2025, HGS had total income of Rs. 4,958.8 crore (US$ 586.1 
million). Visit https://hgs.cx to learn how HGS transforms customer experiences and builds businesses for the 
future. 

 

Safe Harbour 

Certain statements in this release concerning HGS’ future growth prospects may be seen as forward-looking 
statements, which are subject to a number of risks, and uncertainties as a result of which actuals could differ 
materially from such statements.  Clearly, it is not possible to undertake to update any such statement that may 
have been made from time to time by HGS or on its behalf. 

 

For more information, contact: 

Investor queries:  
Mahesh Kumar Nutalapati 
Hinduja Global Solutions Limited 
Email: maheshkumar.n@teamhgs.com 

Media queries: 
Thanuja B M 
Hinduja Global Solutions Limited 
Email: thanuja.megharaj@teamhgs.com 
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