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SAFE HARBOUR

The presentation has been prepared by ZIM Laboratories Limited ("ZIM" or the "Company") solely for information purposes and does not constitute an offer to sell or recommendation or 
solicitation of an offer to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. By accessing this presentation, 
you are agreeing to be bound by the trading restrictions.

The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material 
developments which may occur after the date of the presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such 
information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent 
developments may affect the information contained in this presentation, which neither the Company nor its affiliates, advisors or representatives are under an obligation to update, revise or 
affirm.

Certain statements contained in this presentation may be statements of the Company's beliefs, plans and expectations about the future and other forward-looking statements. The forward-
looking statements are based on management's current expectations or beliefs as well as a number of assumptions about the Company's operations and facto beyond the Company's control or 
third-party sources and involve known and unknown risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking 
statements. Forward looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in 
the future. There is no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on 
forward looking statements, which speak only as of the date of this presentation.

The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy, completeness 
or correctness of any information or opinions contained herein. You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents 
have no responsibility or liability (express or implied) whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or 
costs) which may be brought against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this presentation and neither the Company, its 
affiliated companies nor their respective employees or agents accepts any liability for any error, omission or misstatement, negligent or otherwise, in this presentation and any liability in respect 
of the presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.

ZiM Laboratories Limited  ·  For Information Purposes Only  ·  Not an Offer to Buy or Sell Securities 2
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Q4 & FY26 Financial Highlights ZiM

Full Year & Q4 Performance vs Prior Period● FY26 (Full Year) ● Q4FY26

FY26 vs FY25 Q4FY26 vs Q4FY25

Total Operating Income ₹3,744 Mn
₹3,790 Mn ▼ 1.2%

EBITDA ₹414 Mn
₹495 Mn ▼ 16.4%

EBITDA Margin 11.1%
13.1% ▼ 200 bps

Total R&D Spend ₹311 Mn
8.3% Rev.

Incl. ₹108 Mn towards BE studies & regulatory filings

Total Operating Income ₹1,053 Mn
₹1,087 Mn ▼ 3.2%

EBITDA ₹134 Mn
₹163 Mn ▼ 18.1%

EBITDA Margin 12.7%
15.0% ▼ 230 bps

Total R&D Spend ₹81 Mn
7.7% Rev.

Gross Block Addition ₹179 Mn
Capex & registrations

Q4 & FY26 FINANCIAL HIGHLIGHTS

44



REGULATORY MOMENTUM (FY26)

F i l ings  & A ppro va ls   ·   P harm e rg ing  & Ro W Mark e ts

F I L E D  W I T H  M O H

NIP

14
New Innovative

Products

ODS

29
Oral Thin 

Films

FF

14
Finished Form

Generic

57 Total filings
submitted in FY26

M A s  R E C E I V E D  F R O M  M O H

NIP

5
New Innovative

Products

ODS

25
Oral Thin

Films

FF

4
Finished Form

Generic

34 Total Marketing Authorizations
received in FY26

57
Total Filings

34
MAs Received

3
Filing Types

NIP · ODS · FF Generic
Pharmerging & RoW Markets

5

We received MA for our NIP Dabigatran Etexilate capsules 
in Italy, Europe in May 2026  



STRENGTHENING GOVERNANCE : ADVISORY BOARD

3 distinguished industry leaders — bringing deep expertise across Pharma, Finance and Global Markets

40+ yrs
AV

Mr. Annaswamy Vaidheesh
Chairman, Advisory Board

Healthcare & MedTech Leadership

Ex-MD GSK Pharma; VP South Asia, J&J Medical 
Devices India

Chairman: Integris Medtech; Independent Director, 
HDFC Trustee Co.

Ex-Exec. Chairman Suven Pharma; Operating Partner 
to PE in life sciences

35+ yrs
GS

Mr. Gautam Saigal
Member, Advisory Board

Private Equity & Investment Banking

Ex- MD, AA Indian Dev. Capital Advisors ( PE Advisory 
Ashmore & Alchemy Partners UK); EX AIG  Global Invt.

Ex Board member Manappuram Home Finance, 
Asirvad Micro Finance and several other companies

Expertise : Private Equity Investment, Investment 
Banking and Advisory 

40+ yrs
GB

Mr. Girdhar Balwani
Member, Advisory Board

Asia-Pacific Pharma Leadership

Ex- MD UCB Pharma India (7 yrs); Regional Director 
Asia Pacific UCB (10 yrs)

Ex - MD Menarini India (5 yrs); P&L expertise in sales, 
marketing across APAC

Expertise: talent leadership, market entry & business 
expansion

Seasoned advisors across Pharma, Finance & Global Markets — strengthening ZIM’s strategic governance and growth trajectory 6



STRENGTHENING LEADERSHIP AND ORGANIZATIONAL CAPABILITIES

Senior Management strengthened over the last 12 months (FY26)  — 4 senior hires across International, Quality, HR & Procurement

26+ yrs
VB

Mr. Vikrant Bendre
President, International Business

Global Pharma Markets

26+ years across global pharmaceutical 
markets

Previously led RoW Branded Generics at 
JB Chemicals

Strong exposure across regulated & 
emerging markets

29+ yrs
SR

Mr. Sridhar Reddy R
VP, Quality Assurance (SMP)

Pharmaceutical Quality

29+ years in pharmaceutical quality & 
regulatory compliance

Expertise across global regulatory 
inspections incl. US FDA & EU

~20 yrs
JP

Mr. Jitendra Pandey
VP, Human Resources (SMP)

HR Leadership

~20 years of HR leadership experience

Leads Industrial Relations, Administration 
and EHS

29+ yrs
SC

Mr. Srinivas Chowdary
VP, Purchase

Procurement & Supply Chain

29+ years in pharmaceutical procurement 
& supply chain

Expertise in global sourcing & regulatory-
compliant procurement (US FDA & EU)

Strong track record in cost optimisation & 
vendor management

Strong 2nd Line Being Built  — Professionals added across key functions over the last 6 months

⚖  Business Development ✓  Quality Control (QC) ⚙  RA and Operations

Experienced leadership across International, Quality, HR & Procurement — building depth across RA, QC and Operations 7



STATUS UPDATE & PROGRESS ON CAPA REMEDIATION

Most of the CAPA remediation plan has been completed and implemented

Q2 FY26
D O N E

June / July EU GMP Inspection

Onboarding External Consultant for 
CAPA Plan

Submission of comprehensive CAPA 
Remediation Plan

Capital Expenditure Orders placed for 
key systems needed

Contract Manufacturing for alternate 
site with accreditations finalised for 
Star Product 1

Q3 FY26
D O N E

Submission of CAPA Progress for upto 
October 2026

Appointment of European Consultant 
for CAPA Remediation

Strengthening Team in QMS

Training of Team

Additional CMO for specific markets 
being finalized

Hiring of QA Head

Q4 FY26
IN PROG RESS

Submission of CAPA Progress

Validation by Consultants

Initiatives on triggering Audits from other regions

Filing Batches from CMO Partners for Star 
Product 1

Pre-Audit by External Consultants

Independent assessment by European + Indian 
Consultant

Effectiveness check on CAPA remediation 
progress

Potential Re-Audit of facility by EMA inspectors

Q1 FY27
IN PROG RESS

Registration of Products in Alternate 
Markets

Feedback on Alternate Audits: 
Re-Audit of facility by EMA inspectors

Launch of Star Product 1 in Alternate 
Markets

Extend alternate manufacturing 
strategy to other markets

Q2 FY26  Complete Q3 FY26  Complete Q4 FY26 Complete Q1 FY27 In Progress 8



TOTAL OPERATING INCOME

718 
887 

1,087 1,053 

3,790 3,744 

Q1 FY 26 Q2 FY 26 Q3 FY 26 Q4 FY 26 FY 25 FY 26

Total Operating Income (Rs Mn)

o Total Operating Income at ₹3,744 Mn, tracked FY25; driven by increased contributions from our Innovative Product basket

o Operating Income in Q4 and FY 2026 was adversely impacted due to war situation in the Mid East and serious logistic challenges 

9



EBITDA & EBITDA %

57
78

145 134

495

414

7.9%
8.8%

13.4%
12.7% 13.1%

11.1%

Q1 FY 26 Q2 FY 26 Q3 FY 26 Q4 FY 26 FY 25 FY 26

EB
IT

D
A 

M
ar

gi
n

Rs
 M

n

EBITDA & EBITDA Margin

EBITDA EBITDA Margin

o EBITDA at ₹414 Mn, down 16.4% YoY;  EBITDA margins at 11.1% vs 13.1% in FY25 primarily due to lower Operating Income

o Costs increased due to geopolitical issues and general inflation in raw material , utility and employee costs 

o On boarding of experienced professional  talent at senior management level also increased our employee costs 

10



PAT & PAT %

o PAT at ₹58 Mn in FY26 declined from ₹122 Mn in FY25 ; mainly due to flow through of lower EBITDA 

o Additionally, the capital expenditure incurred on various projects have resulted in increased depreciation and finance costs

(19)

(4)

44 
37 

122 

58 

-2.6%

-0.5%

4.0%

3.6%
3.2%

1.6%

Q1 FY 26 Q2 FY 26 Q3 FY 26 Q4 FY 26 FY 25 FY 26

PA
T 

M
ar

gi
n

Rs
 M

n

PAT & PAT Margin

PAT PAT Margin
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PHARMACEUTICAL & NUTRACEUTICAL : MIX %

552 654 739 891

2,836

560 732 786 911

2,990

266 268 224
196

954

157
155

300 141

754

67%

71%

77%

82%

75%

78%

82%

72%

87%

80%

Q1 FY25 Q2 FY25 Q3 FY25 Q4 FY25 FY25 Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26 FY26

Ph
ar

m
a 

M
ix

 %

Re
ve

nu
e 

(R
s 

M
n)

Pharma vs Nutra — Quarterly Revenue & Business Mix (Rs Mn)

Pharma (Rs Mn) Nutra (Rs Mn) Pharma Mix %

o Q4FY26: Pharma business contributed 87% (₹ 911 Mn) of total revenue, while Nutra contributed 13% (₹ 141 Mn). Pharma business 

contribution increased 15.9% QoQ and 2.2% YoY

o FY26: Pharma Business increased in contribution to 80% from 75% in FY25

12



INNOVATIVE PRODUCT CONTRIBUTION

152 119 
78 88 

438

12 42 58 

155 

267 
26 

45 
56 59 

186 

34 
39 

74 

65 

212 

22%

18%

14% 14%

16%

6%

9%

12%

21%

13%

Q1 FY25 Q2 FY25 Q3 FY25 Q4 FY25 FY25 Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26 FY26

(NIP + OTF) Revenue (₹ Mn) & Contribution to Total Operating Income (%)

NIP ODS (%) of Total Operating Income

o Q4FY26: NIP + OTF operating income grew 66.7% QoQ to ₹220 Mn, up from ₹132 Mn in Q3FY26

o FY26: NIP + OTF contributed Rs 479 Mn in FY26 vs Rs 624 Mn in FY25; Rs 87 Mn in licensing fees in FY26;  key impact was the EU 

GMP audit not being successful in July 2025 which led to deferment of NIP product launches in the EU and other markets

o We continue to build on our robust innovative product development pipeline and have momentum in registrations

13



BUSINESS MIX

602 728
961 859

3,125 3,150

100
127

109 156

536 492

16
32

17 38

130 103

Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26 FY25 FY26

Business Mix by Period

Export Domestic Deemed Export

o Q4FY26: Export business share is at 82% of revenue in Q4FY26 with a decrease of 2.1% YoY

o FY26: Export business at ₹3,150 Mn (84%) in FY26 vs ₹3,125 Mn (83%) in FY25

14



BUSINESS MIX %

84% 82%
88%

82% 82% 84%

14% 14%
10%

15% 14% 13%

2% 4% 2% 4% 3% 3%

Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26 FY25 FY26

Business Mix %

Export Domestic Deemed Export

15



REGION WISE BUSINESS MIX %

Region wise Business Mix (%)

18%

39%

24%

9%

3%
2% 5%

FY25

16%

35%30%

11%

4%
2% 2%

FY26
India Mena Asia (Ex. India) Africa Latam CIS Others

o Asia (Ex. India) grew from 24% to 30% YoY - driven by formulation filings coming through in export markets

o MENA Business declined to 35% due to adverse geo-political situation in the region affecting top line growth

1116



ADVANCING INNOVATION : NIP PRODUCT PIPELINE (EU/UK)

12 products in active development across 7 therapy areas — 3 regulatory approvals secured · Several products ready for filing

Product Therapy Area Market
Review

Formulation
Dev. Validation BE Studies Reg. Filing Reg.

Approval
Commercial

Supplies

Product 1 Urology

Product 2 Gastrointestinal

Dabigatran Etexilate Anti-Coagulant

Di-Methyl Fumarate CNS ✓

Product 5 Urology

Product 6 Rheumatoid Arthritis

Azithromycin Susp. Anti-Infective ✓

Product 8 Analgesic

Product 9 Gastrointestinal

Product 10 Gastrointestinal

Product 11 Skin Disorders (Anti-
psoriatic)

Product 12 Urology

Early stages (Market Review → Formulation) Advanced stages (Validation → Filing) ✓ Regulatory Approval SecuredSome of these products have been commercialised in RoW markets including India

✓

17



ADVANCING INNOVATION : OTF PRODUCT PIPELINE (EU/UK)

5 OTF products across 3 therapy areas — 2 regulatory approvals secured · Sildenafil reaching Commercial Supplies

Product Therapy Area Market
Review

Formulation
Dev. Validation BE Studies Reg. Filing Reg.

Approval
Commercial

Supplies

Rizatriptan CNS ✓

Sildenafil Erectile Dysfunction

Product 3 CNS

Product 4 Erectile Dysfunction

Buprenorphine Opioid De-Addiction ✓

Some of these products have been commercialised in RoW markets including India 18



R&D DRIVING PRODUCT INNOVATION

101
R&D Team Size

2
PhDs

85
Post-Graduates

8
NIP Filed in EU

to date

4
Versatile Technology

Platforms

₹311 Mn
Allocated in FY26 on Opex,

Facility, BE Studies,
Registrations, etc.

R & D  T E A M  S T R E N G T H

R& D  EXPENSE MIX &  INVESTMENT AS %  OF OPERATING  INC OME

65%

4%

31%

FY25

8.8% of OpInc

64%

1%

35%

FY26

8.3% of OpInc

Capital Expenses on
BE Study & 
Registrations

Capital Expenses on
Infrastructure & 
Equipment

R&D Expenses in P&L
(Employee, Materials,
BE-Study etc.)

FY26: ₹108 Mn allocated for BE studies & registrations, advancing the Innovative 
Products (NIP + OTF) pipeline

FY26: Total R&D allocation of ₹311 Mn focused on product development, dossier 
upgrades, registrations & infrastructure

R&D investment sustained at 8%+ of Operating Income — driving long-term product pipeline growth across EU/UK and RoW markets 19



Region wise Business Mix (%)
Particulars (₹ Mn) Q4FY26 Q4FY25 YoY% Q3FY26 FY26 FY25 YoY%

Total Operating Income 1,053 1,087 -3.2% 1,087 3,744 3,790 -1.2%

Other Income 62 17 262.5% 17 114 58 96.3%

Total Income 1,115 1,104 0.9% 1,104 3,858 3,848 0.2%

EBITDA 134 163 -18.1% 145 414 495 -16.4%

EBITDA % 12.7% 15.0% (230) Bps 13.4% 11.1% 13.1% (200) Bps

Finance Cost 33 29 13.8% 34 132 114 15.8%

Depreciation 52 53 -1.9% 51 200 201 -0.5%

Profit/(Loss) Before Tax (PBT) 49 81 -40.1% 60 82 180 -54.5%

PBT % 4.7% 7.4% (274) Bps 5.6% 2.2% 4.7% (256) Bps

Profit/(Loss) After Tax (PAT) 37 49 -23.4% 44 58 122 -52%

PAT % 3.6% 4.5% (94) Bps 4.0% 1.6% 3.2% (165) Bps

EPS (₹  / Share)*(not annualised)                          0.76               1.01 -24.8% 0.90 1.19 2.5 -52.4%

INCOME STATEMENT

20



Region wise Business Mix (%)
BALANCE SHEET

Particulars (₹ Mn) FY26 FY25 FY24 FY23

Gross Block – Tangible & Intangible Assets 
including WIP 3,862 3,453 3,089 2,257

Net Block – Tangible & Intangible Assets 
including WIP 2,573 2,347 2,031 1,357

Other Non- Current Assets 63 60 161 150

Current Assets 2,758 2,313 2,276 1,909

Total Assets 5,394 4,720 4,468 3,416

Net Worth 2,961 2,522 2,387 2,003

Borrowings 1,230 1,122 1,064 596

Other Non- Current Liabilities 113 131 130 58

Current Liabilities 1,090 945 887 759

Total Equities & Liabilities 5,394 4,720 4,468 3,416

21



KEY FINANCIALS

Gross Current Assets (₹ Mn) & % of Total Assets

Net Worth (₹ Mn) Total Borrowing  (₹ Mn) & Gearing %

Gross & Net Fixed Assets (₹ Mn)

596

1,064 1,122 1,230

30%

45% 44% 42%

FY23 FY24 FY25 FY26

Total Borrowings Gearing

2,003
2,387 2,522

2,961

FY23 FY24 FY25 FY26
Net Worth

2,257
3,089

3,453
3,862

1,357
2,031 2,347 2,573

FY23 FY24 FY25 FY26

Gross Fixed Assets Net Fixed Assets

56%

51%
49%

51%

FY23 FY24 FY25 FY26

22



SHAREHOLDING

Ownership % (March 2026)  ·                                                                                                                            

30%

39%

26%

5%

Promoter  30%

Other Public  39%

Body Corporates  26% NRI & Foreign  5%
* Percentages rounded to whole numbers

14,093

26,593

18,435

11,313

14,104

5,734

16,660

11,016

5,048

Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25 Q1FY26 Q2FY26 Q3FY26 Q4FY26

Traded Volume (In K) — BSE + NSE

Shareholders: 16.6K as of March 2026

Promoter Holding: Free of any encumbrance

Promoter holding at 30% — free of encumbrance · Consistent trading activity across BSE + NSE 23

The Board has approved issuance of 47,64,497 equity shares (FV ₹10 each) at an issue price of ₹73.46 per share to Florintree Trinex LLP (Non-Promoter Investor) on a 
preferential basis, aggregating up to ₹35 crore, in accordance with applicable provisions of the Companies Act, 2013 and SEBI ICDR Regulations



INVESTOR RELATIONS & CONTACT

Zeal & Innovation in Medicine  ·  ZiM Laboratories Limited  ·  Nagpur, Maharashtra

Mr. Zain Daud
Zim Laboratories Limited

✉  zain.daud@zimlab.in

📞  M: +91 9022 434631

Ms. Sheetal Khanduja
Go India Advisors

✉  sheetal@GoIndiaAdvisors.com

📞  M: +91 97693 64166

Ms. Deepika Sharma
Go India Advisors

✉  deepika@goindiaadvisors.com

📞  M: +91 8451 029510

Ms. Priya Sen
Go India Advisors

✉  priya@goindiaadvisors.com

📞  M: +91 8334 841047

📍  Address
Sadoday Gyan (Ground Floor), Opposite NADT, Nelson Square,
Nagpur, Maharashtra 440013

🌐 www.zimlab.in

📞 +91 712 2981960

ZiM Laboratories Limited  ·  Zeal & Innovation in Medicine  ·  www.zimlab.in 24


