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RAJATH FINANCE TIMITED

NOTICE

NOTICE is hereby given that the 3L't Annual General Meeting of the Members of the Company will be

held on Thursday, 29th September, 2016 at 03:00 p.m. at the Registered Office of the Company situated at

208-215, Star Plaza, Phulchhab Chowk, Rajkot-360 001, to transact the following business:

* @sry-EsdEs:
l. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended

March 3l,2}l6and the reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Bhavdeep Vala, who retires by rotation and, being eligible, offers

hi mself for re-appointment.

3. To appoint Auditors of the Company and fix their remuneration and to consider and if thought fit, to pass

following resolution as an Ordinary Resolution thereof:

"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules

made thereunder, and pursuant to the recommendations of the Audit Committee of the Board of Directors,
IWs. SADP & Co., Chartered Accountants (ICAI Registration No. 124872W), be and are hereby

appointed as Statutory Auditors of the Company, to hold office from the conclusion of this. Annual
General Meeting to the conclusion of next Annual General Meeting and that the Board of Directors be and

are hereby authorized to fix such remuneration as agreed upon between the Auditors and the Board of
Directors."

* Special Business:

4. To appoint Mrs. Poonam H. Bagdai (DIN: 00353024), as a Director, and to consider and if thought fit,
to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

'TBSOLVED THAT pursuant to the prbvisions of Sections 149,,152 and otherapplicable provisions, if
any, of the Companies Act, 2013 ("the Act") and the.Rules framed there under read with Schedule [V to
the Act, as amended trom time to time, Mrs. Poonam H. Bagdai (DIN: 00353024), who was appointed as

an Additional Director by the Board of Directors, and in respect of whom the Company has received a

notice in writing from a member proposing her candidature for the office of a non-executive director of
the Company, Mrs. Poonam H. Bagdai be and is hereby appointed as a Director of the Company"

By Order of the Board of Directors,

ForrRaj athFinanceLimited
Date :3010512016

Place : Rajkot

(HITESIIBAGDAI)
Managing Director

DIN: ffi575732
Address of Reeistered Office:
Raiath Finance Limited.
CIN: L65910G.I1984PIrCffi 7486
208 - 21s,Star Plaza,
Phulchhab Chowk,
Rajkot - 360 001, Gujarat
ContactNumber: 0281 - 30133 44124478N
Fax:0281 -2454271
E-Mail: investorrelationsraiath@ hotmail.com
Website: www.raiathfinance.com
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^ lf;$1:';,['i:"ffi::':J#il:::.1ffi;r"Ti]jT,u*";b"'orthe 
companv Aperson *" "',:l

as proxy on behalf of members not 
"*"'""iing 

fifty (50) and holding in the aggregate not more than te

percent of the totai share capital of ttre compiny .urrying no,ing .ig;t*. A member holding more than ten

percent of the total share capital may appoint asingle person ul p**y and such person shall not act as a

proxy for *r r*, n"rron o, *"rn9... The instrume* J;;;' in o'd"' to-be effective' should be

I oeposited at the ir'r***i office ", 
in" 

-otpunr' a'ty 
"o*pt"itd 

and signed' not less than 48 hours

I before the commencement of the meeting' f*::..:*:::: ["[**i:i 
li'nit"o companies' societies'

!I9IES,:

A Member entitled to attend and voteat th" o"":-"1 :":::1iY::H;T,ff"J'*l;l:f}!:':l.:'JflI

::Jffi[i"]liri;;;J iy uppropriate res;utions/authoritv, as appricabre'

B. The Register of Members and Share Transfer Books of the company will remain closed from Friday' 23d

September, 2016 to Wednesday' 28ft September' 2016'

c. Members holding shares in electronic form are hereby informed that th1 bank particulars registered

against their respective depositorv u".oono wilr be used by the company for payment of dividend' The

companvoritsResistrarscannot'T$;i;:f 
;]"t*"::*::Xm:*"ryff 3::f :il};:::I

exercise their right to vote at the Jl a'nttuar^":""':.;;-;;: - 
)epositoryLimited

business may be transacted through 
"*o,ing 

piu,rorm provided by National securities I

(NSDL).

ft#;fl;:': l"'ffiT##;*#:hJ;;i;1'r- lT:',*! or bank mandates' such changes are

to be adviseO ontyto it't Defository Participant of the Members'
i.

D. Members holding shares in physical form are requested to advise any change of address' bank details etc

immediately to the company,s n gir; uno s'tar" t*^r"r"eg.*., NI/, Link Intime (India) Private

Limited. --^ -^^iorara,t withLrmrrco' 
-:^ rembers whose email IDs are registered with

E. Electronic copv of the Annual report is beius sent to all the rn:T:::ilH 
;#'ffi;;;";i ,n" *u*'

, the company/D"n"rrr* r*.lpuntrtrt uri"rs *y member has requested for a hard copy of the samo'

For members who have not registered itreir email address, prtr"iJ ."nies of the ,{nnual report is being

sent in the permitted mode' 
---:^3^- +Loio a_rneil z

F. ro promote green initiative' rnembe*^".1'"::*1,::.,:::-iTiff,."#*r::$'"',ffiJH::i*'*XF 
l:r:::ilffiffilJ;:i;:Jl,Ti,,ffi;-,,. il;;'."-* bv e-ma,. Members hording the shares rn

prrysical form may register ttreir e-maii addresses through ,t " 
Rte, giving reference of their Foiis

Number. Members may also no," ,t utlie Annual Report for Fy 2015-16 will also be available on tii.,

. Company's website ***' rajathfinance'com for their download' 
--^^o^- ,arirp hv rotation' uompany t *"'""" 

.:^ '" "'^;"t t ^"' 
pIN: 00153775)' Director' retire by rotation

G. In terms of Section 152 of the 2013 AcL Mr' Bhavdeep "t" 9^il#;',]'+;:'#; of' Directors of th*

at this Meeting and being eligible, offer himself for reappointment. The Boar

Company recommends reappointment of Mr' Vala' 
^^. ^ -.^r D.r

H. In Compliance with provisions of :":.ion 
108 of the Companies Act, 2013 and Rule 20 of the Compantes

(Managemen, uni aarninistration) Rol"r, 2014, the conlpuny is providing facility to the members to

exercise their right to vote at the 31;";;"*;* *#**H":ffff:rffi1,T'nil::

-]
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I. The person whose name is recorded in the register of mernbers or in the register of beneficial owners
maintained by the depositories as on Friday, 23'dSeptembe\2016 i.e. cutoff date only shall be entitled to
avail the facility of remote e-voting as well as the voting in the Annual General Meeting. The members

may cast their votes on electronic voting system from place other than the venue of the meeting (remote e-

voting). The remote e-voting period will commence at 9.00 a.m. on Monday, 26th September, 2016

and will end at S.fi) p.m. on Wednesday, 28th September, 2Ol6.In addition, the facility for voting
through electronic voting system shall also be made available at the AGM and the Members attending the

AGM who have not cast their vote by remote e-voting shall be eligible to vote at the AGM. The Company
has appointed Ms. Purvi G. Dave, Practicing Company Secretary, Partner, lWs. MJP Associates to act as

the Scrutinizer .& scrutinize the entire e-voting process in Annual General Meeting in a fair and

transparent manner. The instructions for e-voting with User Id and Password is being sent by electronic
mode to all members whose email addresses are registered with the Company/Depository Participant(s)

unless a member has requested for a hard copy of the same. For members who have not registered their
email addresses,

Physical copies are being sent by the permitted

hereunder after closure of notes.

mode. The instructions for remote e-voting are give

J. All documents referred to in the accompanying Notice shall be open for inspection at the Registered
Office of the Company during normal business hours (9 A.M. to 5 P.M.) on all working days except
Saturdays and Sundays, up to and including the date of the Annual Ceneral Meeting of the Company.

BRIET PROFILE OF DIRECTORS SEEING APPOINTMENT
Director's Name MR. BHAVDEEP V. VAI.A MRS. POONAM H. BAGDAI
Ase 48 Yean 47 Years
Date of Appointment as Director in Company 27-February,2ffi1 30"' October, 2015

IAd/itinnal f)imtad
Oualification Undersraduate Graduate
Exoerience in sDecific functional arca Wide exoerience in real estate business Analyst in Finance
Dr€ctonhip held in other public limited Indian
Companies
(excluding Directorship in Rajath Finance
I imiiei)

Nit Nit

Membership/Chairmanship of Committees
public limited lndian Companies
(excluding Membershi/ Chairmanship of
Committees in Rajath Finance Limited)

Nir Nil

Date | 3010512016

Place : Rajkot

By Order of the Board of Directors,
For, Rajath Finance Limited

(IIITFSH BAGDAI)
Managing Director
IDIN: 0[15757321

' (5)
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ilffi

Uilil:f":i'rilffi,"T*Hfi, -*:iri- and as per Reguration 44 or sEBI (Listing obrigauons ano

Disclosure Requirements) Regulatio"' 20H * *'"':11!-:::t'*tn'' the Company is offering e-voting

facility to its members in respect of the businesses ro be transac*J 
"i 

tr'" 31" Annual General Meeting of the

CompanY.

The company has engaged the services of Narional Securities Depository Limited ("N'DL') as the

Authorized Agency to provide e-voting facilities' . ,-L-- anlA onrl *rilr

@
Pursuant to the provisions of section 108 :f,lh: "":l-lll'-1lll:?:: f:rX'$"i:ffiltJH;r:il:ffi;

;:::#;;;-" be availabre commence at e.00 a.m. on Mondav, 26th september' 2016 and will

il 
" 

5.00 p.m. on Wednesday' 28th September' 2016'

The cut-off date for the purpose of ascertaining the eligibility of members to avail e-voting facility is

september 23,2'r6.rt. '*ing 
rights of membeis shall be in proportion to their share in the paid-up equity

share capital of the Comp*y u' on the cut-off date' L.. rL^ *aafialq 
"nav 

he

ff#;;;;;" ;*ment on the accompanving Notice that all businesses at the meetin! mav be I

transacted through electronic voting system and that the company is providing facility for voting by

electronic means.

Please read the instructions given below before exercising the vote'

i. open the pDF file ..e-voting.sf, with your client ID or Folio No. a1 nalwof. The said PDF file

contains your user ID and n***o"rrrio fo. r-uoting. pie"r" note that the password is an initial

password. t E^-^ .,^olra rhan vn :isting user ID and

ii.IfyouarealreadyregisteredwithNSDLfore-votingthenyouhavetouseyourex
Password/ PIN to cast Your vote'

iii. h%ffi:il;fi, Jr r, ;; s the fouowin g uRL: https ://w w w' evoti ns' n sdl'corn

Click on "shareholder - Login"

;l','L::;ffi ;::$;JXt*.''password/PlN"'"1:i:':.t?:TJ';:::::T';
;::il::n#:-:-}",'ffi Jllli:H"*;lTglit::J#l1T:',,::il1l:ffiHI:
n'"il*"T:i;[T:,?:ll';"'J'i'?i,*,ffi l"::x*:::1i^:',i:H1"ff Tffl'*:,:'i
ill'il"il;"o';:tfl'1ffiffi;ffiffi.;er person and take utmost care to keep vour passw'rd

confidential . a^.:..^\,
vii. Home page of e-voting opens" Click on "e-Vodng: Active Voting Cycles"'

viii. Select 
*EyEN' 1g--volir; Event NuJnbe0 of Rajath Finance Limited

ix. Now you are ready for e-voting as cast vote page opens'

x. Cast your vote by selecting upp'op'iutt optio; und ttitt on "Submit" antl also "Confirm" when

xi. 
,#ff::h*ation, 

the message 
.,Vote cast successfuily" will be displayed'

xii. once vou h""' ;;;;J;n the resolution' vou win not be 1t:J"l-",:ffi":":J#:L to send scannec

lv.

vl.

xii. Once you have voted on me resolutrurr' lvu w'r 'red to send scanned

xiii. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are requl

copy.(pDF/Jpcr"rrro of the ,rt"nuni goura Resolution/Authority letter etc. together with attested

specimen signature or tne auty uott oioa signatory(ies) who are authorized to vote, to the scrutinizer

. through 3-mail 
* i"*.po*ig@gmail.com with a copy marked to evoting@nsdl'co'in

{6)



RNATH FINANCE LIMITED

es you may contact NSDL Help Desk at Tel No. (Toll

Frce) I 800- 222-990 / e'mail at hel odesk @ nsdl.co. in

Contach Mr. Mandar Gayakwad - OZ2-24gg4559/TvIs. Pallavi Majtre - 022-24994545 / Mr. Rajeev Ranjan
f

-022-24994738

Mail at:
National Securities Depository Limited,

TradeWorld,'A\lVing, 4th Floor,

KamalaMills Compound,

Senapati Bapat Mog, LowerParel,

MI.JMBAI4OO OI3

Email at:
evoting@nsdl.co.in

CS (Ms.) purvi Dave, Partner,l\d.JP Associates, Practicing Company Secretaries (Membership No. A,27373).

has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Results shall be declared on or after the AGM of the Company. The Results along with the Scrutinizer's

Report(s) will be available on the website of the Company (www.rajathfinance.com) and on ISPL':
*JUrit" (htps://www.evoting.n$dl.com) within two (2) days of passing 9l,h: resolutions at lhe AGM and

communicated to the BSE Limited, where the shares of the Company are listed.

(7)
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3 1S-I. AN Nt,, AL.REPORT

I

,TO,

'.The Members, : .

2016.

a

Annual Report for the financial year ended on 31*'March'iajath Finanie Limited'

' leased to Present their 31"
Your Directors are P

fficefortheyearendedon31*tMarch,20l6,issummarizedasunder:(Amt' in Rs')

l::"t* 
Revenue Rs' 39'70'?41/- as compared to

Rs.40,3r ,266t' ofprevious financiar *a'9'^o;l'."::T'::::*":frym"$ffitt"f'1ffi ;j
ns.ao,lt ,2661' of previous financiat year zur+'rJ' rrvwv'v, 

ngement is leaving no

$,1'::'3';::.T[':[f-::.fi"]:;*x,ffi:*ll;#.:;#*,',"J,':* 
ilffi;;;ance in-'lhis

:'I:H",:'i"T,1t:"ffii, "*;;;;; i.' ro"" to the pront in the comins vears'

; ' ""i],":.::T:*-*:t:*-on 
of dividend' Moreover' no amouni :!

being transferred to *J**"t during the financial year 2015-2016'

ffihareCapital**MT-l]*lll.HRs4crores.Duringtheyearunderreview,the
Company has not issued any shares or any convenible instruments'

ESTRACT oF ANNUAL RETUBN: 
r ,^m n r^^ ^--^inarr in Section 92(3) read wirl

aniesAct,20l3,FormMGT9[asspecifredinSection92(3)readwith

Rule l2(r) of the companies (Manager::;1riH$uation) Rules' 20141 the extract of Annual Return fcrr

* tt #,, Year 201i-16 is enclosed with this report'

pLnrrcul,,ms
39,69,741

nffi;e rrom OPeration

T6iil Revenue (1+2)

ffitirationExP
Othei ExPenses

ffisslBeforeTax I 1,14 I

Etating earlie1Jg1l5

40,33,146

l
l

ffi
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RAJATH FINANCE LIMITED

BOARD MEETINGS AND INDEPENDENT DIRECTOR'S MEETING:

The Board of Directors of the Company respectively met Five times on 30/05/2015,3110712015,3011012015,
and01l02l20l6 during the financial year 2015-16.

Further, the Independent Directors meeting was held on 21" March, 2016 to review the performance of non-
independent directors and the Board as a whole, taking into account the views of executive directors and non-
executive directors and assess the quality, quantity and timeliness of flow of information between the

Company management and the Board that is necessary for the Board to effectively and reasonably perform
their duties.

BOARD'S RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, the Directors based on the

information and representations received from the operating management confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed and

there are no material departures from the same;

b) the directors have selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

c) the directors have taken proper and sufficient care to the best of their knowledge and ability for the

maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis; and

e) the directors have laid down internal financial controls to be followed by the company and that such

internal financial controls are adequate and are operating effectively.

0 the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and such systems were adequate and operating effectively.

DECLARATION (OF IIT{DEPENDENCD BY INDEPENDENT DIRECTORS :

The Company has received declarations from each Independent Director under section 149 (7) of the

Companies Act, 2013 that he/ she meets the criteria of independence laid down in Section 149 (6) of the

Companies Act,2013.
The Company has the practice to take the declaration of independence from all Independent Directors on his/
her appointment/ re-appointment and also in first meeting of the Board of Directors every year. All these

Directors are abiding to intimate to the Board about any change in their status of independence in the very
next board meeting after such change.

COMPANY'S POLICY ON DIRECTORS APPOINTMENT. NOMINATTON. REMUNERATION
AITID FORMAL EVAI,UATION:

Pursuant to provisions of Section 178 (l) of the Companies Act, 2013, the Board has, on the recommendation
of the Nomination & Remuneration Committee framed a policy for selection, nomination, appointment and
Remuneration of Directors suitably cbntaining the criteria determining qualifications, positive attributes and
independence.of a Director.

(e)
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performance, rhe directors individually as

[-;T:Tffi 
diT-:#ftIil1frffi;;;unisr'u'"t'ordersGrievance

committee'

nY' hold office till the
STATUTOBI AUDITOK enu av"+^---"'-rerrrtorv 

Auditors of the Compa

Mls. sADp & co., chartered A..oont-B R,Nfl"Jtrffiro'r r.*ppoi,],r"* frn"y have confirmed

concrusion or the ""J;;;;;;i 
a'":':l}i,:lllj"I* illJi]fl"I;; *fhh the prescribed rimits under the

their erisibili v'o't'" "iffi;j::::::":::::H*.,1':ade' 
wt 

i , - ,^haa. AND the Notes otttheir eligibilrty rc uc' nppointment. ^A,arce remark AND the Notes on

friTill,,1J?#il"JffH1"-Tii$111;*'o"ation' 
reservation;,1.11;X:Tffi;;,. *r rurther

financiai statemenrs ,"i"rrro to in the A"J#:l'i;; u'" tett-"*ptanatorY and do t

comrnent thereon' . -- ^ r r rTrr'T pf..pORT: \

;Tffi- 
conduct Secretarial 

!

Audit for tte nnun"iat'r*n, iurr-ru. *". ,J"rrruia eoar, *"r"*'IJ'in"- rt'*r'1r1r,Lj:ff:$T#,i;

3::ililT1:-9,::H,:1ffi :trtffi t11':Hl;;iiE:HITT::#ffi 
HilUr""*'xll

r due to weak financ,"ir".na. of thecomprrr. ,r"*";r' ltrllanasement 
is assunng "* L-n*ies Act,

I *oon proceed for the ffiil;;t of tt'e l;tffi*pt'in tt*t of the provisions t

2013 ---ia..rryos MADE:

",. 
pY'd:l:: rn,"x, 

;: il:l:"":,"
During the year under report, the com111;f; ffi;;lso'tzl of the companies

;#;,il;t exceeding the limils T,::::H* *.,t*u.
ff:[i]:":J[::ffi;ffiT::*:"u-*required' HRELATEppARTTEs: I

h is not at arms- len^urh

rhe'companv has not entered into anv- contract or arransemen:f,*Tl#'::HJH;;;F;""t":1:t'

reouiring approval oi*i'"tJ'u"ts in the general meeting as requ

I zorr. rhe Audit c"**i * r.riews a* *.'."-'"riJ"' -nl*'i[in*' ;l::Tltmi:"*jfHXi:

Im:x.x*.u*xlru;;:irj*:;:r*;"il"JJ,T 
j,5ffi 

,discl0sures

r -, r ..,:+rr rh. comoanies (Cofporate Social
Act" 2013 read with the companiet lllHtlT X;

f il'J':"?-Tfih:"i;?"{".*n''sooc*::-'[fr;;'::#Jil:'"

i:ff Eil:,lL:H,:::*ti.:#:;".;ffi [p;"1"t 
jf :::T:![T:ffiHJ'i,n"'"**u'*

CSR Commlnec. nr-t 
figgered.

ffi;ffione rerlnea fimits have been



RAJAT}I FINANCE LIMITED

BOARD OF DIRECTORS:

During the year under report the Board of directors had appointed Mrs. Poonam H. Bagdai IDIN: 003530241
as an additional director in their meeting held on 30th October ,2015. The Board recornmends her appointment
as director in ensuing Annual General Meeting.
In terms of Section 152 (6) of the Companies Act, 2013 read with Companies (Appointment and Qualification
of Directors) Rules, 2014, Mr. Bhavdeep V. Vala, Director (DIN: 00153775) retires by rotation and being
eligible, has offered himself for rc- appointment. The Board recommends the same for your approval.
As on 3l't March, 2016, Composition of Board of Directors was as follows:

Sr No. Name
Designatio

n
Category

Director
Identification
Number (DIN)

Date of
Appoinftnent

I Mr. Hitesh Manubhai
Bagdai

Managing
Director

Executive 00575732 27nA2007

2
MR.Bhavdeep Vajubhai
Vala

Director Executive 00153775 27rcz2007

3
Mr. Kantilal Kalidas
Khakhar

Director lndependent 019s7569 05102t2008

4

Mr.Ketanbhai

Govindbhai
Dhulesiya

Director Independent 02252208 3U4y2009

5
Mrs. Poonam Hitesh

Bagdai
Additional
Director

Non-Executive &
Non-Independent

00353024 30not20t5

6

Mr. Janish

Navinchandra

Ajmera
Director Independent 06708217 3011u2013

BOARD COMMITTEES:

AUDIT COMMITTEE: The Company is having an adequate Audit Committee comprising of following
Directors:

Sn No. Name & DIN of the Director Status Category

Mr. Kantilal Khakhar
(DIN:01957569)

Chairman of Audit
Committee

Non - Executive and

Independent Director
2 Mr. Ketan Dhulesia

(DIN:02252208)
Member Non - Executive and

Independent Director
3 Mr. Bhavdeep Vala

(DIN:00153775)
Member Executive Director

During the year under report, all the recommendations of the Audit Committee were duly considered.

(11)
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Name & DIN of theDirector

eha;man oj-omtnation &

Remuneration Committeeft-T;tiiat l0rakhar

@IN:01957569)
frr.--rcan Dhulesia

@IN:02252208)
M--r. ghavdeep Vala

@IN:00153775)

The ComPanY

Directors:

IfE*irg un adequate

The ComPanY is having a Shareholder Grievance

GRIEVANCE COMMITTEE:
SHAREHOLDERS
6"rtntn". comprising of following Directors:

[--BI.LrNcs lNp ourcot 
on of energy during the year under Report.

The company has not taken any significant step for conservati' *r*ion, and promotes

x"H.;;ilT,TIifH#:T*;lffi 
y#'ff JJjffi :i:i.':'Tl"Ifl"tJll1;';"'"*p"nai'lo'"

in the ComParY'

drawing rcmuneration of more than Rs. 5 Lacs per month or 60 Lacs

per annum, as prescribed in Rure s tzl ,iiir-compunies tepp"ir,**t and Remuneration of Managerial

iersonne| Rules,2014'

coBPoRATE 9ovExnnnr'r' ' 
g obligations and Disclosure Requirements)

ru,;;l:l:ttl;T*":flffi ffiJ,TT,I'ffili^]F*,:i;*m#rn*,:X'l*tJllY,"I
e"T:*::::iT:'-.T:Til"#:"lT,llli:i#S* 

j:ff,::"XU'n':';1,*#I

m[*1,*-""T'#i,:';1tr*Ti,l;]:;ff GJ-i*:mny'led'lheAudi'lcommi"ee'
stakeholder GrienanceJco*ritt"", and Nomination & Remuneration committee'

RIsI( MA\AGBMENT: 
r - r r^...- ,rarol hrocedure to inform Board member

The company has framework for managing its risk.It has led down detail procedure to inform Board membe

abour the Risk assessment arrd t"tinimization 
pro""dor". ttr" c"rpu'vi*' ,,ua't'epolicy in this regard and

the same is reviewed periodically to ensur. the executiv, n,unurJilniront,or risk through means of proper

framework.

Name & DIN of the Director

Cditma" of Shareholder

Grievance Committee,Itt. Ketun Dhulesia

@IN:02252208)
Mr.--ntild Ktrakhar

@IN:01957569 Member
MffiTavaeeP vata

@IN:00153775)

fl



RAJATH FINANCE LIMITED

SUBSIDIARIES. .IOINT VENTURE OR ASSOCIATE COMPANIES:
As at 3l't March, 2016, the Company doesn't have any Subsidiary, Joint Venture or Associate Companies.

INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial controls with reference to financial statements. During the year
under report, no reportable material weakness was observed.

PARTICULARS OF LOAN. GUARANTEES AND INVESTMENTS MADE:

During the year under report, the Company has not granted any loan or provided any guarantee or made any
investment exceeding the limits as specified in Section 186 (2) of the Companies Act, 2013. Hence no
approval from the shareholders in this regard was required.

VIGIL MBCHANISM:

Pursuant to the provisions of Section 177(9) & (10) of the Companies Act, 2013, a Vigil Mechanism for
directors and employees to report genuine concerns has been established. The Vigil Mechanism Policy has
been uploaded on the website of the Company at www.rajathfinance.com \

OTHER DISCLOSURBS:

o Your Company has not invited/ accepted any Fixed Deposits under the provisions of Section 73 of the
Companies Act,2013 and the Rules made there under.

r No significant or material orders were passed by the Regulators or Courts or Tribunals which impact
the going concern status and Company's operations in future.

' During the year under review, there were no cases filed pursuant to the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act,2013.

o There has been no instances of any revision in the Board's Report or the financial statement, hence
disclosure under Section 131(l) of the Act.

o The Company has not paid any commission to any of its Directors and hence, provision of disclosure
of commission.paid to any Director as mentioned in Section 197(14) is not applicable.

o The Company has not issued any shares to any employee, under any specific scheme, and hence,
disclosures under Section 67(3) are not required to be made.

o No material changes and commitments have occurred after the close of the year till the date of this
Report, which affect the financial position of the Company.

o The Company is not required to get its cost records audited for the financial year 2015-16

MANAGEMENT DT$CUSSION, ANp ANALYSIS
ECONOMY. INDUSTRY STRUCTURE. DEVELOPMENT AND FUTURE OUTLOOK:

During the forthcoming fiscal 2016-17, the Consumer Price index is expected to remain around 5 percent
while real Gross Domestic Product (GDP) growth is projected to improve gradually to 2.6 percent in 2016-17.
Further, in his speech presenting the Union Budget for 2A16-fi, the Union Finance Minister announced that
the RBI Act is being amended to prouid" statutory basis for a monetary policy framework and a Monetary
Policy Commitiee (MPC). Committee-based decision making will mark a watershed in the historical evolution
of monetary poliqy in India.

(13)
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6 to above l47o

in March 2015. In terms of financial assets' NBFc'nt::"j:ft::):i:tii:illl#T::J.,:,Hfl
in March 2015. In terms ot rlnansrar asrst . \ng l3?o of ine total credit and expected to

*r"** rate (CAGR) of l97o over the past few years--{ompnsl

reach nearlY l87obY 2018-19'

SEGMENTS:

Rajath Finance Limited, does lot have multiple segments' and hence' cornments are not required'

PERFORIIANCE: 1/r/ anrr mqinr nart o

TNTEBNAL AUDIT SYqTEM

rhe company has implemented proPer and adequate Y'.:"::^"j:t:Ti^::::",1::tffi,Tf:ft::: ffi

ffierReport,theCompanyhasrecordedtotalrevenueofRs.3g,7o,24|l-andmajorpartof
revenue is generated through Interest I".";. Further, due to unfavorable conditions prevailing in the market'

the company has incurred-a Net Loss of Rrj,g6,t53/-. your directors assure to recover the losses as early as

possible.

*il:f L,lTlilff ffi ,':Jil;;"-:':#Xi:'""-::::'fl:'#l#1"i",':T1T1ffi ,fi:
authorised, recorded and reported correctly. The System ensures appropriate information flow to facilitate

effective monitoring. it" in"*al audit ,y.r.* also ensures formation and implementation of corporate

policies for financial reporting' accounting' and information security'

CAUTIONARY STATEMENTS

All statements made in Management and Discussion Anuly::lure been made in good faith' Many unforeseen

factors may come into play and affect the actuar results, which could be different from what the Management

envisages in terms of performance and outlook. Market dutu, indostry infoimation etc' contained in this

Report have been based on information gathered from variou, pouirrr"o and unpublished reports and their

u..oru"y, reliability, and completeness cannot be assured'

Factors such as economic conditions affecting dernand/supply and priced conditions in domestic &

international markets in which the company op"ru,"r, and changes in Government regulations, tax laws' ottt':r

statues and other in"iirrtuf factors, may affecitt'e final results and performance of the Company'

ACKNOWLEDGEMEM:

your directors put on record their whole hearted gratitude to bankers, employees of the company for thelr

sincere efforts for the ComPanY'

By Order of the Board of Directors

FOT, RAJ ATIIFINAN CELIMJTED,

Date :30/05/2016

Place : Rajkot

(HITESH M. BAGDAI)
MANAGING DIRECTON'

(DIN:00575732)

sd/-

GHAVDEEP V. VALA)
DIRECTOR
(DIN:00153775)

sd/-

(14)



RAJATH F]NANCE TIMITED

..ANNEXURE. A'' TO DIRECTORS'REPORT OF RAJATH FINANCE LIMITED

(Pursuant to section 92 (3) of the companies Act, 2013 and Rule r 2( I ) of the
Company (Management & Administration) Rules, 20 14)

Financial Year ended on3lfi3l20l6

(I) REGISTRATION AND OTHER DBTAILS:

GD PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

AII the business activities contributing l\Vo or more of the total turnover of the company shall be
stated:

(i) CIN L659 1oGJ I 984PLC007486
(ii) Registration date 13'' December, 1984
(llD Name of the Company Rajath Finance Limited
(iv) Category/Sub-+ategory of the Company Company having share capital
(v) Address of the Registered Offrce and Contact

Details
Address of Reeistered Office:
208 -215 StarPlaza, \
Phulchhab Chowk,
Rajkot - 360 001

Gujarat

Contact Details:
Phone: 0281 - 24478iJ.l- I 3013344
Fax:0281 -2454271

E-Mail Id:
investorrelationsrajath @hotmail.com

website: www.raj athfi nance.com
(vi) Whether Listed Company?

Yes / No
Yes

(vii) Name, address and contact details of Registrar
and Share Transfer Agent.

Link Intime India Private Limited
Unit No. 303,3rd Floor,
Shoppers PlazaY
Opp. Municipal Market
B/h. Shoppers Plaza

Off. C G Road, Ahmedabad - 380009
Tele No. W9-26465179
Email: ahmedabad @linkintime.co.in

Sr.
No.

Name & Description of rnain

. productsr/services
NIC Code of the

Pradrrnf /carvina

Vo tototal turnover

nf +lto a^666hrt

I Non - Banking Financial Services 6599 l@Vo

(1s)

'liilffi
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I

I

I

1

i
I

i
I
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i

Holding/SubsidiarY/Associateft-ame and

address of the

ComPanY

Share capital Break up as 7o to total Equif)

(i) CtrtecofY - rvise share holding: ffive,r, -% I

chanse I

during

Fffi
ilre !r'- ;

Total
Il---:
F.-affi

-4o of
btal

, ...t!"tI::rffi
-<ffiotthelga

Demat l

rffi
-PhYsical-1

ffifatcgorYof I

Shareholtlers

i-__-.:#

No ofShaq
Demet I

fl.

s heto a: luj
PhYsicat 

1

f,.T.ffi
I ---t
t ---€

-Total
-% ol

totol
shsres-

Sr.
No.

A
ffi1-6%

.trr _-1"1
-" --v'*t"-*# tlir

rl Govt.

Govt.19
:s CorP. --
s/EE---- %ffi ffi 69

-
7(})555 ffi

,,- 55 I *:---li---l "-ffi ---l-'
- 1""t..'

tl---#*frffi l "- l:-\ffi(c)

fl90s55 69.16%( ffi-
69 2?09555

(e

2?09535
76*

+frffi#"*l.'dr" 2?90555

rA)=l$Jll,*+#d *4. if'.

Institutig!!--ff
(a),

d."t-.@(c)
Stffi(c) Vr

:::
(f) klsurance uu"'t*"--- 

I

#ffiq)

(h)

(i)
G)
s#ffi
<dfr ,ns

1.95%
, NOB'rur"'-

etr 872 24iOEo

6"d--ffi-'t"
lndian

I oveseas

t-

26.63% 9ffi312 1500
(a)

1500 11t6605?
r06455?(i)

(ii)



RAJATH FINANCE LIMITED

Sn
No.

Category of
Sharcholders

No ofShares held at the beginning of the year No ofShares held at the end ofthe year % Change
during the

ye6r
D€mot Physical Total Vo of

total
shares

Demat Physlcal Total % of
total

shares
(b) Individuals

(i) Individual
shareholders
holding
nominal share
capital upto
Rs.l Lakh

r4010 tt7268 13rO8 3.28% 16953 l r5368 132321 3.3lVo +0.0370

(.i) lndividual
shareholden
holding
nominal share
capital in
excess of Rs. I
l-akh:

l t600 11600 o.29% 88800 EESOO 2.22% +1.933o

(c) Othen (specify)

Hindu
Undivided
Family l0l l0l 0.0025% +0.N25%

Non Resident
lndians (Non
Repa0

t00 100 0.N25% 100 100 0.0025%

clearinB
Member 380 380 0.0@5% 25t 25t o.M3% -0.N32%

Sub-total(B)
(2) $90en 118768 t2094ds 30.u% $925n 116t58 tng44S m.u%
Total Public
shartholdlng
(B)=B(r)+B(2) fino7 11s768 t2[t9445 N.24% 10906i17 118768 1209445 N,A?O

c Shares held by
Custodian for
N)Rs and
GDRs.

(ii) Shareholding of Promoters:

Sr.
No.

Shareholder's
name

Shareholding at the beglnning of the year Shareholding at the end of the year %

Change
No. ofShares % oftolal

shares of
the

Company

% ofsbores
plcdged/encu

mbetrd to
total ghares

No. of Sharrcs 7o oftalal
sharts of

the
Company

% of sharcs
pledged/encu

mbered to
total shares

I Hitesh
Mansukhbhai
BagdaI

886,853 22.42% 8,96,853 22.42%

, l'oonamben Hitesh
Bagdai

8,96,85t 22.4% 8,96,85 t 22.42%

3 Bhavdeep
Vajubhai Vala

9,96,E51 u..92% 9.96.851 24.92%

(17)
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reholding:

ffiiffinningof theYear

i,:Hffi ;*,if ,t'9 v'- Y*itYing 
the

reasons for increast { dTtt*j-...^^r arritv.

iffi.fi ta;te"*inPT3.ollo.,

(Other than Directors' Promoters & Holde* "ry
6i6frffinsatthc
beginnlng of the Year



RAJATH FINANCE LIMITED

(v) SHAREHOT-OINC Or Ornpcrons a.No rBy uaNlcnnrar, innsoNNpr,:

1. Hitesh Manubhai Baedai - Manasins Director:

2, Bhavdeep Vaiubhai Vala - Director:

Sr.
No.

Bor Each of the Director and
KMP

Shareholding at the beglnnlng of the year
01,04.2015

Cumulative shareholding during the year
31.03.2016

No. of Shares % ofTotal shares of
the Comnanv

No. ofShares % ofTotal shares of
the Comnnnv

I At the besinnins of the vear 896853 24.42% 896853 24.42%
2 Date wise increase/decrease in

share holding during the year
specifying the rcasons for
increase/decrease
(e.g. allotment, transfer, bonus,
sweat equity, etc.)

3 At the end of the year (or on the
date of separation, if separated
durins the vear)

896853 24.42% 8968s3 24.42%

Dr.
No.

For Each of the Dlrector and
KMP

Shareholding at the beglnnlng of the year
0r.0420rs

Cumulative shareholding during the year
3r.03.20r6

No. of Shares % ofTotal shares
of the Comonnv

No. of Shares % ofTotal shares of
the Comnnnv

At the besinninp ofthe vear 996851 24.92% 99685r 24.92%
2 Date wise increase/decrcase in

share holding during rhe year
speciffing the rcasons for
increase/decrease
(e.g. alloment, transfer, bonus,
sweat equity, etc.)

3 At the end of the y€ar (or on the
date of separation, if separated
during the year)

996851 24.92% 99685 I 24.92%

3. Poonam Hitesh Baedai - Director:

ur.
No.

For Each ofthe Director and
KMP

Shareholdlng at the beginning of the yeai Cumulative shareholdlng during the year

No. ofShares % ofTotal shares
of the Comnenv

No. ofShares % ofTotal shares
ofihe Comnnnv

I At the besinnine ofthe vear 89685t 22.42% 89685 r 22.42%.,
lJate wise increase/decrease in
share holding during rhe year
specifying the reasons for
increase/decrease
(e.g, allotment, ransfer, bonus,
sweat squity, etc.)

No Change No Change No Change No Change

3 At the end of the year (or on the
date of separation, if separated
during the year)

89685 I 22.42% 89685r 22.42%

(ls)
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@ _**ac, nccruedbutnotdueforpayrnent:

hdebtedness 
of the to**n'i*"st "-Y"gl,

'"le-time 
Dirrcctots and/or Manager:

Remuneratir- 
* *""**'t'*Ir' *o9t"'1t"'ffi

ilginningof ttrc

Itnonctsl Yesr

(i)PnnciPol Amount

(ii)lnterest due but not

paid

(iii)tnterest accrued but

"i,lilif,is**,
yesr

r Addition

'otiiinun*"tt"t

ffinciPatlmount

(ii)hterest due but no

paid

Giilnter€st accroed but

not due

Parttculars ol Renunera$on

4,50,m
4i50,000

", 
#; per provrsion contained in scction l?(l) of the lncome

iax nct, ts0t .-, act. l95l

;l';;";**""t* 
under section l?(2) lncome'tar Act' le6r

@ Profrts in lieu of salary under secttn 
"O' ".,@

6n-"*pn*.tP*fv



RAJATH FINANCE LIMITED

B. Remuneration to other Djrectort:

Sr
No

Particulars of Renrunerltion Bhavdeep Vala

Executive "
Dir€ctor

I(antilol
Khakhar

Independent
Director

Ketrn Desal

Independcnt
Director

Janish {imera

Independent
Director

Poonam Bagdai

Non-executlve
& Non-

Independent
Dlrector

l Independent Director

Fees for attending Board/
Committee Meeting

Commission

Other, please specify

TOTAL(B) (r)

2 0ther Non - Executive
Director

Fees for attending Board/
committee meeting

Commission

Other, please specity

TOTAL'B) (2)

TOTAL(B)(2)

Total (B) = (l+2)

Totrl Manngerial
Renruneratlon

C. Remuneration to Key Managerial Personnel otherthan as Managing Director / Manager

/ l{hote-time Director:

Sr No Partlculars of Remuneration Key Managerial Pensonnel

cEo
Company
Secretary cFo Tot l

I Gross Salary

. Satary as per provisions contained in section I 7 ( I ) of the
Income tax Act, 196l

. Value of perquisites under section I 7(2) tncome tax Act, I 96 I

o Profit in lieu of salary under section l?(3) lncome tax, 196l

2, Stock Option

3. Sweat Equity

4. Commission

r As%ofprofit
o Other, specify

5. Other, please, specify

Total

,,,

'llill
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AuthoritY
TRDNCLT/

COURTI

@tmade'if
.ny

Gtve detalls)
Brlef DeclPtlon

EffiotPcnsltYt
Puntshreot/

ComPoundlngfcs
hnoocedry

A.COMPANY ffi
PenaltY

Punishment l--r
ComPounding l---

tB.DttrscTORS

PenalrY

Punishment

ComPounding

OTHER(
:nahv

hrnishment

ComPounding

BY Order of the Board of Directors

For, naJlTH FINANCE LIMITED'
Date

Place

:30/05/2016

: Rajkot

GrrrEsIrBAGrlAr) @HAVDEEP-IILA)

iieNeonoc DmEcroR DIREcT,R
^"'i;ru, 

oo s1s732) @IN: 00153775)

il
tI
I
I

l22l



RAJATH FINANCE LIMITED

Form AOC 2

"Annexure - B"

To

Directors' Report of Rajath Finance Limited

(Pursuant to Section 134 (3) (h) of the Act read with Rule 8 (2) of the Companies (Accounts) Rules,2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length

transaction under third proviso thereto.

1. Details of contracts or ,urangements or transactions not at arm's length basis

SL
No.

Name (s) of
the related
party &
naturc of
relationship

Naturc of
contracts/arrang
ements/
transuction

Duration of the
contractVarrange
mentVtransrction

Salient
Featurcs
& value

Justification
for entering
into such
contiacts or
arTangements
OT

transactions

Date of
approval
by the
Board

Amount
paid as
advancqr, if
any

Date on which the
special rcsolution
was passed in
gcnral meeting as

rcquircd under first
proviso to section
IEE

N.A. N.A. N.A. N.A. N.A. N.A. N.A, N.A. N.A.

2. Details of material contracts or arangements or transactions at Arm's length basis.

Note:

' :+ Date of approval by the Board: Not Applicable, since the contracts were entered into in the ordinary

:" All transactions are reviewed at regular interval and it is generally renewed on year to year basis.

Date :3010512016

Place : Rajkot.

By Order of the Board of Directors
For, Rajath Finance Limited,

(HITESH M. BAGDAT) (BHAVDEEP V. VALA)
MANAGING DIRECTOR DIRECTOR

(DIN: CI575732) (DIN:00153775)

Nature
contracts/anangements/
transaction

(23)
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wi't*ml'*sm;m
and other records maintained by the 

"o**, 
and also ,ni tTt"*"ton provided by the company' it

officers, asents and authorizea r.pr.rrn u,iil.il;i:a:^".".^::*;i "t"oiA 
audit' I herebv report that in

my opinion, the Companv has du1n.s the audit pe,iod .o,.,ing th" financ]al lear lded 
March 31, 2016,

complied with the ffi;t provisions ,oJ hereond", *o"Jro that the company has proper Boad

processes uno.o*pri*".-*"t*ir* ir ri"."a tne extent,, * ***r and subject to the reporting made

hereinafter. I have examined the books,;;;;;, ;Tr1, rym, 
i"*s and returns filed and other records

I maintained bv the companv for the *T'[1i::l*"":"r:X'r'];; """'oing 
to the provisions of:

ffiAuDrrREsoRr
FoR rrm FlNeNcreI-vnen ENDED 31 YTT:',"'::

*,,TrffiHH:frr'ffi,iffio. e or rhe companies (Appointment and

Remunerauon of Managerial Personnel) Rules' 20141

Tq
TheMembers,
RAJATH FINANCE LIMITED

neJXOT

T""'ffi:3#;il":ffi 'o'it*o"rTi1",T::11*IiT.Tffi'ruresmadeth,,. The Securiti"rt""r*.o GeeulatioJe.i, ,gso ('q-gRo? andthe rules made there under;

.III. The Deposi 
"rrl* 

o.i, irio 
""0 

*. j"t i"i*s and bye-laws framed there under;

I/. Foreign Exchange Maraeemenle".,iigg and the rules and regulations made there under;

v" The following Regularions and Goid"tin", prescribed oni.rit" securities and Exchange Board of

India Act, 1992 ('SEBI Act'):-

a)ThesecuritiesandExchangeBoardoflndia(SubstantialAcquisitionofSharesand
t*"ouJ'1iil"'oru'ion'' 2011; 

'r,ririnn of Insider T

b) The securities and Exchange Board of India (prohibition of Insider Trading) Regulations'

losure Requirements)lgg2:' n -i----- e of capital and Discl

c) The Securities and Exchange Board o{ India (Issut

,H:*::l;;-TlExchangel".*:',T*1|'#':L*-::fr I:JH::ffi ,iluu|-ploveer
stsck purchase scheme) Guideline-, ,rir, fn"i 

"ppritable 
to the company during the

Audit Period); h ,,-r ^r r-Ai4 iresrre and Listing of Debt Securities)

e) The Securities and Exchange Board of India (Issue ant

Regulations, '*', 
i*"li;nniit"l" to tf'" co'npanv during the Audit Period);

n rhe securities and Exchan*'* .";:"tlS:':f'":'Hli:T"f:i":hare 
rransfer

0 The Securities and tsxcnarBli Dvsre ' 
es'Act and dealing with client;

,ttrtl*:,::"ffi ;l:^*;';:*:'#;11"1',-];;n*oir,'n1st'"*ii"gJu'ion*'200e;
' (Not applicable to the Cotp*oy during Pt'ltd: 

*eriod); and

. h) ttre securities and g*.'r*gJB;Lo or tioiu t""'o"tn "isecurlties) 
Regulations' 1998; (I'{ot

.,,' "" rjll*t*--j*rii :TtrT*:lix#T}-"i;:ff1ffi"ffi:"#1,[:il;vl,***l';"ili, 3*;j, llllif i'J*-il!';i"ffi ffi;;; Gstauti strment and Re gur ation)

Rules.2003,Non-BankingFinancial^comp11',tl:::::t*:"i$;:fi ,}Jt'#,'
lll3,3ll'',orur"J,l,,Sil"' l'iT'ili.'J'f ir'-J J'+"""

(24)



g""*6-B*k)Directions, 2010, Consolidated FDI Policy 2013 issued by DIPP, Securitisation

Companies and Reconstnrction Companies (Reserve Bank) Guidelines and Directions, 2003

Employees Provident Fund and Miscellaneous Provisions Act, 1952; and other applicable labour

laws.

VIII. Indian Contract Act,l872;
Vm. Income Tax Act, 196l and Indirect Tax laws;

D(. Indian Stamp Act, 1999;

X. Negotiable Instruments Act, l88l;
I have also examined, in general, compliance with the applicable clauses of the following:

i. Secretarial Standards issued by the Institute of Company Secretaries of India.

ii. The Listing Agreement entered into by the Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,

Guidelines, Standards, etc. mentioned above.

I, further report that the Board of Directors of the Company is duly constituted with proper balanae of

Executive Directors and Independent Directors. The Changes in the composition of the Board of Directors

that took place during the period under review were carried out in compliance with the provisions of the Act.

It has been observed that during the period under audit, the company has not appointed company secretary

pursuant to provisions of The Companies Act, 2013.

Adequate notice is given, in general, to all the Directors to schedule the Board Meetings, agenda and detailed

notes on agenda wene sent at least seven days in advance,

and a system exists for seeking and obtaining further information's and clarifications on the agenda items

before the meeting and for meaningful participation at the meeting. Majority decision is canied through while

the dissenting members' views are captured and recorded as part of the minutes.

I further report that there are adequate systems and processes in the Company commensurate with the size

and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.

I further report that during the audit period, there were no instances of:

(i) Public / Rights / Preferential issue of shares /debentures / sweat equity.

(ii) Redemption / buy-back of securities.

(iii) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act, 2013.

(iv) Merger/ amalgamation/reconstruction etc.

(v) Foreign technical collaborations.

Place: Ahmedabad

Date:05.05.2016

Chopra Nayna Parasmalji

Practising Company Secretary

ACS: 32833 CP No. 12187

RAJATH FINANCE LIMITED

^l



31tt ANNUAL REPoRT

,, 
'== == == ffi;FI UIREMENTS

I, CA Parag Bhuptani, Partner of }vtls. s A D P & Co., chaned accountants, Rajkot , do hereby certify that

rr- I f l-rin

pursuant to provisions of Reguration l5(2a) of ,h: securities and Exchange Board of India ( Listing

obligations and Disctosures Require*"roiL*rations,-20r5"tog"l"i"ns)' 
and 

.on 
the basis of latest

Audited Accounts oirinun"iut i"w zotiioro-ot lws. Rajath;#;;r-tg. 1't1re 
companv")' as on 3l*'

March, 2016, paid up share capital *yr.rn.ri *"try..q!1odJ- *i*l t *1"* Rs' l0 Crores and net

worth of the companv as on 3l" March' m::j:r::*::lffi ;:XXn nffiril: 
according

worth of the Company as on Jl- IYraruu' z'r 
are not applicable to the Compay'

the provision relating to Co'po*te Governance under regulations

ForS ADP & Co'

Charted Accountants

FirmReg. No: ll262W

ParagBhuPtani
(Partner )
MembershiP No'122330

Place: Rajkot

Date:30/052016
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Independent Auditor's ReP ort

To the Members of IWS RAJATH HNANCE LTD'

Renort on the Financial Statements

We have audited the accompanying financial statements of IWS RAJATH FINANCE LTD. (the Company"),

which comprise the Balance Sheet as at March 31, 2016,the Statement of Profit and Loss, the Cash Flow

statement for the year then ended, and a summary of the significant accounting policies and other explanatory

information.

The Company, s Board of Directors is responsible for the matters stated in Section I 34(5) of the Companies

Act, 2013 (*the Act") with respect to the preparation of these financial smtements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting Standards specified under.Section

133 of the Act, read with Rule 7 of theCompanies (Accounts) Rules,2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities: selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

pr"prru,ion and presentation of ihe financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or enor'

risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the

financial statements that give a true and fair view in order to design audit procedures that are appropriate in

the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and

the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements.

In our opinion and to the best ofour information and according to the explanations given to us' the aforesaid

financial statements give the information required by the Act in the manner so required and give-a.trueand

fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at 31st March, 2016, and its lqss and its cash flows for the year ended on that date.

Auditor's Resoonsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit'

we have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisioris of the Act and the Rules made there

under.

We conducted our audit in accordance with the standards on Auditing specified under Section 143(10) of the

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the

financial statements. The procedures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those

l27l
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Report on Other Leeal aFd Regulatorv Reouirements

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government of India in terms of sub-section (l l) of section 143 of the Companies Act, 2013, we give

in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent apPlicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained atl the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agrcement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

e) On the basis of the written rcpresentations received from the directors as on 3lst'March,

20l6taken on record by the Board of Directors, none of the directors is disqualified as on 3lst

March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, rcfer to our separate Report in

'Annexur€ B'.
g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The,Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contriacts irrcluding derivative contracts for which

therc were any material forcsceabte losses.

iii. There were no amounts which were requird to be triansfercd to the Investor Education and

Protection Fund by the ComPanY.

FoTSADPANDCO

Chartercd Accountsnts

FRN: ll2fil5ltV

Place:-Rqikot

Date:30/0512016

PARAG GTJNVANTRAI BHUPTANI

(PARTNER )

Membership No 12?3.30
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Annexure 1A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory

Requirements".

We report that:

i.

iii.

a. The company has maintained proper records showing full particulars, including quantitative

details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at

reasonable intervals; no material discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.

According to the informatio-n and explanations given to us and on the basis of our examination of the

books of account, the Company has not granted any loans, secured of unsecured, to companies, firms,

Limited Liability Partnerships or other parties listed in the register maintained under Section 189 of
the Companies Act, 2013. Consequently, the provisions of clauses iii (a), (b) and (c)of the order are

not applicable to the Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of the

Companies Act, 2013 have been complied with. The Company has not granted any security in terms

of Section 185 and 186 of the Companies Act, 2013.

The company hap not accepted any deposits from the public covered under sections 73 to 76 of the

Companies Act,2013.

As per information & explanation given-by the management, maintenance of cost records has not

been specified by the Central Government under sub-section (l) of section l48of the Companies Act,

20t3.

a. According to the records of the company, undisputed statutory dues including Provident

Fund, Investor Education and Protection Fund, Employees' State Insurance, Income-tax,

Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any other

statutory dues to the extent applicable, have generally been regularly deposited with the

appropriate authorities. According to the information and explanations given to us there were

no outstanding statutory dues as on 3lst of March, 2016 for a period of morc than six months

from the date they became payable.

b. According to the information and explanations given to us, there is no amount payable in

respect of income tax, service tax, sales tax, customs duty, excise duty, vdue added tax and

cess whichever applicable, which have not been deposited on account of any disputes.

In our opinion and according to the information and explanations given by the management, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank,

Government or debenture holders, as applicable to the company.

Based on our audit procedures'and according to the information given by the management, the

company.has not raised any money by way of initial public offer or further public offer (including

deh instruments) or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the company or

any fraud on the Company by its officers or employees has been noticed or reported during the year.

iv.

V.

vt.

v[.

vilr.

ix.

(2e)
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I : : i ,rprrt tt*t .anagerial remuneration
@n and explanations given to us' we' 

of section 197

has been paid in accordance witfr *re requisite approvals mandated by the provisions

xl.

read with Schedule V to the Companies Act'

The company is not a Nidhi company. Therefore clause xii) of the order is not applicable to the

company.

According to the information and explanations given to us, all transactions with the related parties are

in compliance with sections 177 and 188 of C-ompanies Act, 2013 where applicable and the details

have been disclosed in the Financial statements etc. as required by the applicable accounting

standards.

xil.

xu. Thecompanyhasnotmadeanypreferentialallotmentorprivateplacementofsharesorfullyorpartly
convertible debentures during the year under review'

The company has not entered into non+ash transactions with directors or persons connected with him'

Thecompanyisrequiredtoberegisteredundersection45-IAoftheReserveBankoflndiaAct'1934
and the registration has been obtained'

xiv.

xv.

FoTSADPANDCO

Chailer€d Accountants

FRN:112625W

Place:.Raikot

Date:30/05/2016

PARAG GUNVANTRAI BHUPTANI

(PARTNER )

MembenshiP No. 1223n

(30)
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Balance Sheet as at 31st March 2016 { ln rupees

Chartercd Accountants
(FRN: 112625W)

PARAGGUNVANTRAI
BHUPTANI
PARTNER
MemberthlpNo.zl22l$ ,

Pleter Rajkot i

Date:3{M052I}16

For and on behalf of the Board of Directors

Bhavdeep Valo
Dirtctor

DIN:0153775

Hitesh Bagdal
Managing Director

DIN: fl)575732

Note
Nn-

As st 31st March 2016 As at 3lst March 2015

EQlirTY AND LI4BIIITIES
Shareholder's funds

Share capital

. Resgrvl 
3nd- lurply-s" . - .

Mong.y receiled ag1in11 $arc_ w-an-an11

2

J

I
i

6

7
5

tr-0,o-,m,000-
3A79:2e91.

Nil

.1!SS-;|9-4L1

. Ni!

Nil

4-/.3-A32:

Nit

s!a1e 1n-nJ!cat!9n money-_pe-ldrng 9ffgllre*.. . . ...

tlgl::r*l! ltllllllis
Lons-term bonowinss

- ..-:.. .. .Y .... ..

Delg-ned t1x tiabilili:! (NP)

o!!:ef lotc lgyt tftifi1fe1
lrng-term provisions

Nit

8.97.828

Current liabilitles

. Short+ermbgnowil8f

Tradg.payables

(A) Micro enterprises and small enterprises

7,8orl?3

- 
Nil
r.rii

Nit

, ",.,p.;jj
630

(B) otfen
0ther cunent liabilities

3f5"8

675

Short-term provisions 2At,ffi 88,990

3,00,923 93,223

TOTAL 7St:t{.j0[? 7,6991,597

ASSEf,S

8

9

i
l0

Non.cument ossets

Fixed assets

Tansible assets . ?l_J.5-J30"
Nit

?6,91,21?-
Nit

Nil

Nil

3i0.:76-3

Nil

lntangible assets

Capital work-in-Pmgress Nit

lntangiblga.llellynde-rdgr,-e.f gpm91l."

Non-cunent investments

Nir

llo-t?6-?
NilDefqned qx aslerl (neO

long-term loans and advance.s

Oiher assets

1s:?91
Nit

tls,atl
Nit

32,55;777 4sJtALS

c_o,rrylLl*t_.
Current investments Nil

"i,oe,+1o

"l:146:-6"11-

l'lltr:111
Nit

Nil

!.nyentgri9s
Cash and ca.sh equivalents

1I
t2

". 2.:P,110

1ls'118.
6,88,62,342Short-term loans and advances l0

other cumnt a^ssets Ni

735.rEr30 724,'2,182

TOTAL 7,SE:?4.l,[, 7,6993597

SADPANDCO

(31)
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Statement of Profit and loss fortht yott4udlltlMarc!{lj

FOTSADPANDCO
Chartered Accountants
(FRN: 112625W)

PARAG
GUNVANTRAI
BHUPTANI
PARTNER
MembenshiPNo.:
1X2330

Place: Rdkot
Date:30/05/2016

For and on behalf of the Board of Directors

Bhavdeep Vala
Director

DIN: ffi153775

Hitesh Bagdai

Managing Director
DIN:00575732



RAJATH FINANCE LIMITED

CASH FLO\tr STATEMENT FOR THE YAAR ENDED 31st Marrh 2016 ?in

FoTSADPANDCO
Chartered Accountants
(FRN: L12625W)

PARAG
GUNVANTRAI
BHUPTANI
PARTNER
Membership No.:
122330

Forand on behalf of the Board of Directors

Bhavdeep Vala
Director

DIN: ffi153775

Hitesh Bagdai
Managing Director

DIN:00575732

Place: naikot
Date:30/05/2016

,Notei '

l. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.
2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outfloddeductions

PARTICULARS 3lst March 21116 31st March 2015

A. p3s] r!9w r1o3 olgTtll9.g. a1 li:ttiS .

Net Proflt before tax and extraordlnary ltems(as per Statement of Pront
and Loss)

8,01,008

l,os,soo
N!r

(6,9 r,462)

(5,97,605)

ld_i-ustmeTts fol .1on Casl/ Ng3.g$.e- !*msi .

Dgn1ecia1io1 
-& 

Alnonizalion E:p9nlel 
.

lnterest received

Adjusted For,

lncrya19 { (Decre":_") il t'adg q?y"blg: 
.

119-rc9q9 / (oe9ryT9) I plh:I :ytr-etl.liabililil
lln_crepe){tx91gq-e.i1!!o-nrgrm.L1ary&.f dyan991

-ca1h.s9y1a19drry_m,op.gra!191f . . .

lncome Tax (Paid) / Refund

"2:l:1:.702
(i9:?02)
7,23,233

?:lLro-si

55,095

I l,t i4
( 1,00,98, r 8s)

3,13.12E

.{1,,,,,,,,,,,,,,,,r00:8-2J-)

(t:00:_!31)

t,fi"23,M2

IlErl9?121)
(43,456)

r.10J5r12

3,30.t20

liPlc::I [l:yttqm-o_ne3tfga.gliyil!*(Al . "
(9t 60J7rl 11-3:9-#?

B: Cash Flow Fmm lnvestlng Activities

Nil

Nil

Nil !1,se8)

c._ 9:.-I lloy I*r.rlry1gi1gegliyu$ .

Other Inflows / (Outflows) of cash Nil (r l,14l)
Net Cash used ln Financlng Activltles(C) Nil (rl,l4I

D.
E

F.

G.

I!"tl,llg*:*rlo-:".*l'-sJI-9:L*9u!_TgoI:!qnr.ll+B+-c)
9y! * "c*:I S:,xPry: r! P9qlsins "o-l.ry" lS
ca1l"& cash.-Ec:iy:P$ t "P$. 9l.f-'ioa . .

Net Increase / (Decrease) in Cash & Cosh Equlvalents(tr'-E)

,(e8?60:IJl
1.11,06,63:

.?s:46,?sq
(98,60,377)

"lrl3l?"sel
.?o:l1w

. . .."1,11:ffi:6-31
1,13,49593

(33)
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3kt llarch 2016

Note No. 1 Significant Accounting Polices:

1. General Information

The company is a registered non balking finance company engaged in the business of providing finance'

The company is registered with rh" R"r"*" Bank of Indiu u* ;tion Banking Finance company (NBFC)'

2. Statement of signifrcant accounting polices

Basis of PrePara6on

These financial statements have been prepared in accordance with the generally alcented accounting

principles requires estimates and assumption, ,o be made that affect the reported amount of assets and

liabilities on the date of the financial statements and the reported amount of revenues and expenses during

the reporting period. Difference between the actuar resurt and estimates are recognized in the period in

which the results are known/materialized

A, assets and liabilities have been classified as current or noncurrent as per the criteria set out in the

Schedule III to the companies Act, 2013. Based on the nature of the products and services and the time

between acquisition of assets for processing and their rearization in cash and cash equivalents' the

company has ascertained its operating lvJt, u, 12 months for the purpose of current/noncurrent

classification of its assets and liabilities'

System of Accounting or hqcir

;"*" 
- 

;;;;cial sratements have preparcd unau $to.ncal 
cost convention on an accnral basis

and comply *iii rt 
" 

Accounting stunaaros referred to in section 211(3C) of the companies Act

ri. ,, "tor" company fo,ows the mercant,e system of accounting and recognizes income and

expenditure on an accrual uu*ir"*."piin .use of significant uncertainties'

iii. The presentation of financial .#,orn,* in coniormity with the generally accepted accounting

principres requires estimates ry;-"'C;{::y:y:-f::*:*"r'"?Jlli T::Hj":-::'Iprinciples requires esumales arr(r 'riDurtrrtrv"u 
!v v- --- 

punt of revenues and

andliabilitiesonthedateofthefinancialstatementsandthereponedan
expenses during the reportin! neJoo Difference between the actual result and estimates are

,..ognir"Jin'J,i" p"lJt" *h1; the results are known/materialized'

Fixed Assets and Depneciation . - --^ r^-^ ^^^..-,rrorart Depreciation has been

FixedAssetsarestatedathistoricalcostlessaccumulateddepreciationthereon.

provided as per straight rine method and as per its useful tire presciued under schedule II of the companie s

Act,20l3.

Investments 
nvestments are for long term holding and are varued at cost.

Inventories
' Inventories are stated at cost'

Income irrom
(i) , Financing ActivttY

Interest income is recognized as income on accrual basis with reference to the terms of contractual

commitments.
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(ii) Investment
Dividend is accrued whet the right to receive is established i.e. when declared by the investee company.

(iii) Other Income

Other income is mainly accounted on accrual basis, except ih case of significant uncertainties.

Receivable under financing activity
(i)

(ii)

Receivables under financing activity represent principal and accrued interest outstanding at

the close of the year but net of amount written off.

The company assesses all receivables for their recoverability and accordingly makes

provisions for non-performing assets and delinquent assets not yet NPA as considered necessary

including by accelerating provision to an early stage based on past experience, emerging trends

and estimates. However, the Company ensures that the said provisions are not lower than the

provisions stipulated in the applicable Reserve Bank of India (RBI) Regulations/Guidelines.

A General provision as required by RBI Regulations, is also made by the Company on the

standard assets outstanding which is disclosed under 'long term provisions' in the financial,\
statements.

(iii)

Taxation
Provision for taxation comprises of Current Tax, and Deferred Tax. Current Tax provision has been

made on the basis of reliefs and deductions available under the Income Tax Act, 1961. Deferred Tax

is recognized for all the timing differences, subject to consideration of prudence, applying the tax

rates that have been substantially enacted at the Balance Sheet date.

Provisions
Provisions are recognized only when thdre is a present obligation as a result of past events and when a

reliable estimate of the amount of the obligation can be made.

Note No.2 Share CaPltal t in rupees

Pardculars As at 3lst March 2016 As et 3lst Mrrch 2015

Authorlzed:

7500000 (31/03/2015:?5ffi0(X)) Equitv sharcs of Rs. 10.fi)/- par value

f$gn (11101tz911-i4P9f$) trr-1ry $91 e-{ 
R} lo'lol nar valvg

-{flgry (3Y93,?alsifl9P-ol Pqv.ilv lt-'m sfll: l9'Qt p"* v{l:
Totsl

4,00,00,000

4100,00,000 4,00,00,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares
{ tn rupees

As at 31st March 2016 As at 31st March Z)15

No. ofShareg Amoutrt No. ofShares Amount

at !h: b:,sil{ns 91"!h9 
p"-'i-o9 

.

Issued durine the Period

.1,00,p,000
Nil

it0,00,000 , .1P:m'WQ
NitNil'- -Nii

Redeemed or bought back during the period Nil Nil

Outstardlnglet end ofthe Perlod 40,00,000 4,00,00,000 40,00,000 4.00.00,000

Right, Preferences and Restriction attached to shares

Equity shares
'The 

company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible

for one vote per share held. In the event of liquidation, the Equity shareholders are eligible to receive the

remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.



- Details of shareholders hotding more than 57o shares in the company

Type ofShare Nome of Sharcholders As at 3lst March 2015 As at 31st March 2015

Type ofShare Namc of Sharcholders No. ofShares % of Holding No. ofSharts % of Holdins

Equiry [Nvi to:00-l
Equity.[Nv: 

f !.00I
F4y!g INY1 10.9_01

.Eqgy [Nvi 19:00J
Eqrity [Nv: 10.00 ]

tt!1e$$gaaj
P"P-llP-.Pleta

Bhavdeep Vala

9'?9r95-3

-8:96,851

?96:8"5,1

Nit

8.26,012 20.65

8:?6.:L:3

8re-6,851

986,851

.. " . "22*:!
22.42

24.92

kena lnvestments Consultancv LLP 8,26fi12 20.65

I I -h::*r:l!: "c--o-$ltJ*.91 
t--t'"". 

". .. .. .

Total

Nil

x,16rfi7 9r|.41 t6,16,fi1 90.41

Partlculars As at 3lst March 21115 As at 3lst Manch 2[15

Qeneral ryqrve
Openilg Balange

ea! n!!iti91 ay$g 
1tt1. 

y.eu

g1, oele1i91 oyt$ tu y":3I

Chcing Balance

Speclal reserve

onenlp lalance
Addj Addilion dttilc-the year

trp i oef 
91i9r 

alrine- !l':. y-"*

CloslngBalance

Sryp-tus ..

Lrss, I-oss f91 th: year 
. . .

L,esq, ncccferaed dep, as pe1 Cornparycs Act:201I

clojngB-allltge

!ryltal-nsgrvg
Opening Balance

ft{i..r,aai!i9n {qing 1l'e 
y.T1. 

.

.l-es1 1 
oeletigl dgrils th9 .vear .

Closlng Balanct

.?!:?:w".e.
Nil

2:1u7e
Nil
NilNil

a32gte u3\E7e

50.t6,603

Nit

Nit

50,15,603 50,16,603

(re,26,868)

Nil

(?,86,153)

Nir

(nJ3$2tl (1916,868)

3,00,56J00

Nit

NiI

3,00J6"500 3,00i56,S00

Batance carrled to bdancc sheet 3A792961 35519,114

Note No. 3 Reerves and surPlus ? innrpees

Note No.4 DderrtdTox € ln rupees

Pertlcularl .ds at 3lst Merch 2016 As et 31st March 2015

Deferred tax llabllity

Gross deferred tax liabillty

Deferrcd tax a$sets

Deferrcd Tax Asset on NPA

63752A 6146'9U

6rJ6t 2,X,n9

Grgydderrtil-tsxSyI
Net dderred tax asscts .

Net deferr,ed tax ltabillty

6:t67 221,479

Nit Nil

5:13:tJt 423,432

(3s1



I

I

i

Ii

i

RAIATH FINANCE LIMITED

Note No.5 Pruvisions ? in rupees

Note No.6 Trade payables { ln rupees

Note [t{o. 7 Other current llsblllttes ? in rupees

Partlculars As at 31st March 2016 As at 31st Mareh 2lll5

Long.term Short term Total Long.term Short term Totsl

Provkhn for emolovee beneflt

P.yitlg rol !:l:: 9.l:-T-lT:t!
Provision for Bonus

Nif

Nit

12,634

31,280

12,634

3t,280

Nit

Nit

r3!ll"s

20,450

t3,t t5

20.450

Nit 43Br4 43,914 Nil 3356s 33,565

9$sr-p",-lrl*r " ,."." ""
Provision Against Standard Assets Nil

Nil

t|zsn
43:700

1,394

2,W,36

Nil

1Sz,aa

1lr7m
1,394

r.44,eol

..7:72,e23
Nil

Nil

'ruii

Nil 1,44,905

hovision for Non Performing y'rssets Nil 752.923

lylrJ*.I.:!ti:l:
Audit Fee Provisions

l'|-'l1l
43,320

I I,t4t
43,320

Provision for Expenses 9& 964

2.06J66 r97:t26 404,092 8,97,t28 ssA2s 9F3,253

Totrl 206,ffi z4t,640 418,006 Ep7,828 88,990 . esq818

Perdeulars As at 31st March 21116 As a8lst ltfiarch 2015

(B) Olhett

Crcditors for Expemes 3.5s8

5E,653 3J5E

Total 5E 653 3558

httrculsrs As at 3lst March 2015 As at 31st Manch 2ll5
Others poyable

?80
350

Professional Tax Payable

TDS Payable

63t) 675

Total 63r' $s

(37)
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RAJATH FINANCE LIM]TED

Note No.9 Non-current lnvestments ( in rupees

Partlculars As at 31st March 2016 As at 3lst March 2015

r1a{9I.1yestpgTlq"P:dllp"sJ_y-nJ_e-ss.-gated"glh:*!!g)

Investments in equity lnstruments (Quoted)

In Otherc

3,09.263 309'263

NogTgdg !.1v"-estm91!$-,al5ed a! g* Ptles' *ated g$.e"nrise-)

lgvegtme-1ts-i19gui.9InsllumgntsJlll*q,}.oled)
In Others

1,500 1,500

Grosslnveshnent 3,10,763 3,10,763

Net Investment 3,10163 3,r0J63
Aggr%atc smount of quoted lnvestments (Market
Volrra.lI 2l tr9\l2Ol(r!1 Ol l0r\ 3,091261 3,09r63

Assrecatc amount of unouoted investments 1500 r50o

The Company had purchased 23300 Nos. of UTI Master Gain. The same was misappropriated in transit. The
Company had filed suit before the Hon'ble Civil Court, Rajkot. The same was disposed in favor of the

Company and an execution application has also been filed, which is pending for disposal before the.Hon'ble
Civil Court, Rajkot.

Note No. l0 Loam and advances ( ln rupees

Particulars As at 3lst March 2016 As at 31st March 2015

Lons-term Short-term Long-term Short-term

Securtty Deposll

185,069 I.95.069 NilNit

1p5,069 Nit 195.069 Nit

Other losns and advanccs

t,e!?ts
Nil

73,7t7llol"rlo::-"lr.l11**.tg-o-r.-.-r*e]f .l-.-lr
Receivables under Financing Activities 6,87.88.825 Nit

t94,2lS 6i8,C2W 14,041344 5,E8r06,117

Total 3,99,2E4 6$E,62542 15,99/13 5,8E,06,117

Notr No, 11 Inventorles ? in rupees

Particulars As at 3lst March 2016 As at 3lst March 2015

(Valued at cost or.NRV unless otherwlse stated)

2,09,430Traded goods(Basis ofvaluation: At cost)

Totol 2.j,9,4fi 2p9,4n

Note No. 12 Cash and cash equivalents ? in rupees

Partlculars As at 3lst March 2016 As at 3lst March 2015

Balance with banks

1,25,71,O20Balance scheduled banks cunent account

Total

28,01,669

?p,01:tr2

7,44,589

las;npn

8,29.6r5

Cash inhand

Cash in hand

Total

Total

7A4,SE9 819,615

35,,1615E 134,06,635



31sr ANNUAL REPoRT

Particulars 31st Msrch 2016 3lst March 2015

Ilterest lT-come

Othel liryngial ryrviceg
Dividend

39,64,83 l 40,26,6t2

4,9t0 4,654

4,9r0 4,6il
Net revenue from operations 39,69:741 4031266

Note No. 13 Revenue from operations t in rupees

Note No. 14 Other income ? in rupees

Note No. 15 Changes in inventories ? ln rupees

Note No.16 Employee benefit expenses ? tn rupees

Note No. 17 Depreclatlon end smortiretion cxperurcs ? ln rupees

Particulars 3lst March 2016 3lst March Z)15

flterest Income

ln1ere11 
9n 

income tax rcfund

Other non-operating income

Miscellaneous lncome

Nit 30,202

Nit fifi2

500
-Nii

500 NII

Total 5m N,202

Particulars 3lst March 2016 3lst March 2015

2,@,430 2,09,430

2p9,49 2,09,430

2,W,430 2,W.430

2p9,4{ 2,(D,4r0

Particutars 3lst March allS 3lst March 2015

Salyies and Wlqes

Staff welfare ExpeTs

p9n111to Emqlgyeel

3.88.994 3.85.475

43,580 22,750

43,581) 22JsO

Toial 432574 4pE22s

Prirticulars 3lst Merch 2016 3lst March 2015

o9nreciliol 
91 laneiute a11911

Other write-down on assets
l:oi:l@

Nit
l10r:612
I,t0,090

Total 1,05509 2,11,702

(40)



RAJATH FINANCE LIMITED

Particulars 31st March 2016 3lst March 2015

Advertising expenses

Annual Custodial Fee

nraii i."'
Bank charges

Repairs and maintenance expenses

14-5:122

,20:51f
4:Jp

283

5.850

72:?9]
r 3,55 r

43,320

6.72

52,053

I*.,-:llilgeygx:
D:Mq-CI*-g-",: 

. .

Donations

lfl:18?
19f9"

15,000

!:-z!slI
562

2,t5,000

!le91icj!y.exryn:::
TD-S l.ate Paymelt l11ercst

Information technology expenses

l-5:.r0-8

7:"

7,605

kgal and qrofelliona] gxnenles

Listing Fee

2,02,160

2:27:l?o

!-4'04

l'41!
l'qry
8J?0

39:57?

,l]il
(7,52,923)

74,498

i:!3:16.0
t4,225offig: Elp.

Periodicals and Newspapets
l'3,89

.1447

10,000
25,838

Miscef laneoul glpenditurc

ro1ac9 aa{ !9yI.'
m11inq an!,1911io1':ry

Rates and taxes

P*ri*ion ror Ura *i aorUtf"i q.ii--;;:":
paa-aetgy111gl9_ft- .

Director's remuneration

:8:199
7,21,233

tPsr9P
4,50,000

t2tt!a24
a:19@
4,80,000C-THirc Clarg.e

rg!:phgn€_.epeTgs ". . ""
Provision against standard assets

4,80,000

loB?s
61,461

I l:2P1
Nil

Total 25J1Jso 40,33,146

Note No. lE Other expenses ? in rupees.

Note No. 19 Current tax Tinrupees

Note No. 20 Excess/short provlslon relating earlier year tax ? in rupees

Note No.2l Earnlng Per Sharc li ln rupees

Particulars Beforc Extraordinary ltems After ExtraordinarX ltems

3lst March 2016 3lst March 2015 3lst March 2)16 31st March 2015

Basic
'i

Profil after tax (A) 
"

w:i.e,!l:93_u-:l,er"nymbe1-9l1harc'-"1tl-t*9i$1P1.

Basic EPS (A./ B)

!7":"89isll

10_,001000

.. . '-(o:-2oJ
Nit

iio,go,iar (7,86,rs3) iloio::141
40,00,000

to:?9)
l0Face valuq per share l0

3lst March 2015

Cunent tax pertaining to currcnt year

Current tax penaining to prcvious years

l4Ll



3tst ANNUAI REPoRT

?lnrupccs
to

Slrr M!!ch a)l5 3f$Mrrch20fs

;As Auditors (inctuding scrvice tax)'..'.",,.,'.,
ln any uher caPacitl-

42,697.

Nil

twv't t\6v1
'I'olel

Notc No. 23 lrisclocunes of transactions with rrtetod parties u rcquircd by Accounting stenderd 18

Trmrcffioo ffiTilua(Rupccrhllland,
ffi oiruera PoilY rnd N'tuE ol

Hitesh M Bagdaa (Mana$ng
C* llir:Grarqes

.IU,II'

Xlf;*#required by variors Reserve Bank of India Regulations, to the extent applicable, perui4ngto

Non Banking Financial companies ar€ set out in Annexure to and forming an integral part of these finurc'fu{

staternents



RAIAT}I FII{ANCE LIMITED

q"r"* of the Balance sheet of a non-deposit taking non-banking financial company for the year
ended 31st March;2016

(as rcquired in terms of paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding )
companies Prudential Norms (reserve Bank) Directions, 2007)

In

Particularc
Liabilities side:

(t) Loans and odvanes availed by the non.banklng linancial company inclusive
lfinterest accrued thereon but notpg!$

a) Debentures: Secured

Unsecured

(other than falling within the Meaning of public deposits*)
b) Differed Credits

c) Tenn Loans

.d) lnter corporate loans and bonowing

.e) Commercial paper

0 Other loans(Specify nature)

: Please see Note I below

Amount
orrlchndino

funount
oveidue

Nit
Nit
Nil
Nit
Nit
Nil
Nit
Nir

Nit
Nir

Nil
Nit
Nil
Nil
Nii
Nil

up of loans and rdvances including bills recelvablm (Other than

of Leased Assets and stock on hhe and other assets counting
AFC activities

kase arsets iniluding lease rentals under sundry debtors:

(a) Financial lease

-(b) 
Operating lease

Stoct on hirc inctuding hire charges under sundry debtors:

(a) Assets on hirc
(b) Repossessed assas

iii) other loans counting towards AFC activities

(a) loans where assets have been repossessed
(b) hans other than (a) above

Nil
Nil

Nil
Nit

Nit
Nil

(43)
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31t'ANNUAL REpoRT

l. Ouoted
(i) Shares : (a) EQuity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment securities
(v) Ohers (Please specify)

2.Unquoted:
(i) Shares: (a) fruity

Nil
Nit
Nit
Nit
Nit
Nit

0.02

Nit
NiI
Nit
Nit
Nit

(iv) Covernment Securities
(v) Ohen(Please specify)

l. Ouored
(i) Sharcs: (a) fruiry

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutuat funds
(iv) Covemment securities
(v) Othen(Please specify)

2.Unouoted:
(i) Sharcs : (a) fruity

(b) Prcferrnce
(ii) Debentures and Bonds
(iii) Units of mutual funds
(lv) Govemmem Securities
(v) Otlren(Please spocify)

of assets linrnced as in tZl ana

(b) Companies in the same

(Ml



RAIATH HNANCE LIMITED

** As per Accounting Standard of ICAI (Please see Note 3)

(7) Other information

Particulars {mount
Ii) iross Non performing assets

Nil
a) Related panies Nil
b) Other than related oarties NiI

tii) tlet non performing assets

Nil
a) Related parties NiI

r) Other than rclated Dafties NiI
tiii)

{ssets acquired in satisfaction ofdebt NiI

Notes:

I As defined in paragraph 2(1)(xii) of the Non Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) Directions, 1998.

2 Provisions nonns shall be applicable as prescribed in non banking financial (Non deposit accepting
or holding) companies prudential nofins (Reserve Bank) Directions, 2007.

3 All accounting standards and guidance note issued by ICAI are applicable including for valuation of
investments and other assets as also assets acquired in satisfaction of debt. However, market value
in respect of quoted investments and break up/ fair value/ NAV in respect of unquoted investrnents
should be disclosed irrespective of whether they are classified as long tenn or current in (4) above.

FoTSADP&Co.
Firm Reg. No. I12625W
Chartered Accountants

P.G. Bhuptani
(Partner) M.No.:
122330

Place: Rajkot
D1e: 3OtO5t2Ot6,

group wise classification of all investments (turrent and long term) in shares and securities

(b) Companies in the same

(4s)



RAJTH FINANCE LIMITED
CtN:165910GJ 1984p1C002486

Resisted Office : 208-215, Star Plaza, Phulchhab Chowk, Rajkot-36m01
Website www.raiathfinance.comrTel : (0281124a7800, Fax No(0281)24S4271

E-mail :rajathfi n @hotmail.com, investorrelations-rajath@hotmail.com

ATTENDANCE SLIP
2g1rlS'I-AI\INUAL ON

Recistered Folio/DP lD & Client lD
Name and Address of the
Shareholder(sl

Joint Holder(1)
lointHotdert2l
No. of Shares

l/we hergby record my/our presence at the 31* Annual General Meeting of the Company being held on Fridan 29'n September, 2016 at
03.00PM at Registered office ofthe Company at 208-215, Star Plaza, Phulchhab Chowk, Rajkot-360001

Member's /Proxy's name in Block Letters Membe/s /Proq/s Signatur€

Note: Please complete the Name, Email Addrest Contact Nos, sign this attendance slip and hand it over at the attendance Verifications Counter
At thE ENTRANCE OF THE MEETING.

Note: Please read the instructions printer under The lnstructions to Members for E-Voting in the Notice herewith. The Voting period start from
9.00 AM on, September 26, 2016 and ends at 5.00 PM September 28, 2016, The votins Module shall be disabled by NSDL for voting thereafter.
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