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DIRECTORS" REPORT TO SHAREHOLDERS

Wea hove the honour o presant cur fiffledh Annuct
Raport dand Audted Satament of Accounts for tha veor
ended March 31, 2010, Az menfionsd in our report (o year,
2008-0% was In foct our Goidan Jubles Yaa:. r 2009-10.
wa cafabioted our Golden Jubles approprictely by holding
tuncHons ot our plards and 0 Mumibal o which OuF GssHckeias,
vandon, amplovess ond thaelr famliies were md@ed, We
feal thet thase Rinctons hdve significanty enhdanced tha
LNGEETaNGing and enfusosm of OuT OsI0Ckes, Venoon
and amployees dbout your Cormpany and Its chamacher,

200%-10 OPERATIONS: MAIN RESULTS

W ane hoppy 'O eport thal Bofh soles ond pofits

are e higheset gvar In the hisiory of your Company.  Scies
Enciuding axcise dusy] In 2009-1 0 wans Re, 2954 rrilion; soles

T e e rapmrrm e SRR i o T O e
Mg O SeCabg -l,.ﬂ,.ll"' WETD nE.Coalr TTaelr, B ios OVED Wi

prendous year, Prof® befoes fox wos Bs, 556,8 miBon, up $0%
over the penvicus yaor. Nt praft ofter tax for the yoor wos
Rs.368.4 mifon, up P3% over The Deeious yacor.

MANAGEMENT DISCUSSION AND ANALYSIS

Profit befone fox o o parcentage of saies in 2009-10
wiee 18.9% o8 agoingt 11.5% In the peevious vaor, Padlt oifter

o 03 0 pevcanhone of solees in 200910 was 1 2.5% oz ogoinet
T.6% In the phenious vear, The mpicveinent In mdigins ke

e rasud of nighas sales aond modetason in moesal cosss,

Two new prassune cooker models wane Inboduced
re 0091 0 G wases viaey wall iecahved in 1 morke? - solos
of thesa modalk in e ogoregoie wams B89 thouwsand unds In

Blie aa low s omlis g san Emoas oy mommlecamon Saasss scwcem sl Bassh o

BT AU AT PRl LA TR AR IR SR e R b EERLETY

gunched for o woind sole of 27 thousond units.

Prassiee Cooker saies volurne incraased by 19% and
soies voiue by | 7% over e presious year. Tha number of
diivecHy fansacting dediers has gone up o 4,615, an incease
of 20% on e ceevious yeor. Desplle our pressee coober
produciion incredslng form 22,9 laidh units bo 26.0 ikkh unds,
wa wane nof ahie 10 supply FUBy the dennond fof our presiune
cooears, Simdcily. I cookwosa our damand has baan
gubstaantiasy moee fhan o ablity %0 supDd.  Monogerent
s working to Implament plans to fulher increase supply of
of our peoducts significonsy In 2010-11,

Aithough moianial costs in 2009-10 05 o whiie were
signifoantty owee than i previous yeor, e end of costs
during the yeor wos upwoids. A present, the motedois
cosl $#uaiicn i enoeialn and dffcull B foepcost.

Cosh ficw dufing the yeor, foking info occount
operating, investing and financing activibes, waos very

ocormiodctig, The hcmose in cash and bonk deposis o
the and of the yaor is Rs.250 milion over the opening
bolonce of REI44 milllon, Tha cosh and Bonk deposiis
as on Moarch 81, 2010, s #e.354 miflon, 'We hered plons o

Th M of emplovees o on March 31, 2010,
is 900, Momle of emmcloyees |5 high, Endushiol reiofions onre
mormal, We hdve long-dem setlerments with our wolkees
and soff in piace In oll our plonds and offices, We opprecice
very much the confibution of all our empicyses,

in our judgmant, tha compory has odequate
financial and odmitisbolive systems and condols and an
effecie Intemal audl function.

Risks and Concofins

Al forespoablo ske thal the Company moy
encoUnier Ond ConcemEs have Deen cddressed in o
documented sk moanogemen! framewori which s
reviewed by the Booed from fme fo fime.,

Thraals and Opparfuniies
The generol iInfiaticnory Fend in s Indicn economy
& o couse for concem, While the cost of ow maherais hod

A e e e

e it lrmilw [y I-.-p;'w-: pp ey ot leuw oty ¥]
posa a threat. Tha Compony comfinues #o ditgently wasch
e s arsd seeis effecive Cost COnBoIS Cnd necesany
adjusiment In pices os needad from fme o fma.

Tne comtinuing vEoity of our brands — Howidna, Futung
ard Wiss Mary - ond the genesal, budyant grows e of
fhe indian econcrmy auge wel for vour Cormparny.

Quliaok

in owr judgamant, Ta cullopk for owr business e
aucallent. We are wallpastionsd 1o foks odwvantogse of
ihe growth of demand n our Mmakets compesivey ond o
cortinue 0 ncrease ow sobes and profie hondsomeely.

Al forward-lo0idng stotements In o Lo ag
based on our assessments and judgrments exencised In good
foith of this ime. Of coume, ochual developments andior
sefutts My Siffer Trarm our anticipotian,

2009-10 OPERATIONS: OTHER ASPECTS

FOB v of exports wes Re. 1 14,8 rmilken, cown 10%
o Th peenious e mainly owing o deiyved shiprments
becouse of pendipct scorcily,  Forsign Exchange used In



the yeor under repor wos B89 milion (previcus year
Re. 104 millon].

irfonmotion as per Saciion 21 724 of the Companiss
Act, 1956, 1§ gvan i Appendht 1. The axpandituie an
Resaarch ond Development was RBs.10.2 milion, (orevious
year. Re.11.7 milllon] - down by 8%. Required detalls are
given In Appendtx il Efforts continue in our foctoes and
afficas & sowd endngy whessneer DOssicds. MNone of the ad

defosils mahuing for pownent prio to Mach 31, 2000,
remaned unclomed os on e doe.

DIVIDEND AND APPROPRIATIONS

We ae pleased fo recommend Rupees Forly
pe Shore os dividend of the rofe of 200% [previpus year:
Rupoes Twandy per share), Our recomimancioticn bolas ind
aocound e profichiBy, ckoumstoncss and equlrarmants
ol The busness.

Cuit of e armound avollabie for appropiction of

Fs. 4578 rrilion (peendous yaor Re.258.2 milkon], wo peoposs

» Re217.5 millon as peovision fof dividend (previous
year: Re.105.8 milion)

® o on peopossd dvicend Re 35,1 miEon [Deious
yaor: R A0 milion)

e F5500 milon rarster o Ganern! Resene (pravious
vacr: R 45.0 millor) and

» R5161.2 millon os suples carled fo the Bolance
Sheet ([previous vear: Rs.B9.5 million).

DIRECTORSE' RESPONSIBILITY STATEMENT

The Boord confirms Shot:

1. The direcices hove foken proper ond sufiiclant
cote for the marlencncs of odeous accouniing modeds
In accordonce wih the provisions of the Componies Act
1964, for sofeguording the assets of Mo Comparny and
for prevending and detecing froud and othar imeguiarnes.

2. In the praporddion of the Annual Accounts,
tha applicoble occountng sfondords hove Dean followacd
and proper explonallon given relaling to matedal
deportures, The directos hove prepared the Annuod
pooounts on a going concer bosls,

3, The diecion hove selecied such accounling
paliclas and oppiléd them conslstently and maode
judgrnants cnd asfmotes Saf oe mosanobie ond prudent
50 a8 o give o true and falf view of the sicle of affairs
of the Company of the end of the financial year end of
The picf® of Se Coffpory for that pedod,
Code of Conduct

The Boand has formuated o Code of Conduc! for
af Diractors of the Boord and Senlor Manogaens of the

Compary. This Code hos been posted on the websie of
the Company. Al Directors and Senlor Monogement
Famonnel hove offermed comp@once with the Coda.
A declomalion 1o this affact sgnad by the Vice-Chairman
and Chisf Expoutive OFlcar of he Company ODDacE
lbemaizng iy BeS Anniedl Repod,

Corporale Governanos

A meporcie sechion on Coporale Govenance
Torrsd par of our Report, A Corfflcaie hos been ecebved
from the AudBors of the Company segarding complicnce
of conditfons of Conpoighe Govemancs i slipulated
under Clausa £9 of Je Liging Agreamant with tha Siock
Exchange. Boih appeor elseawneng in the Annual Repdr.

DIRECTORS

Tha Compony hos ecedad notices under section
257 of the Companles Azt 1954 for reappoiniment of
i, Beahirn Vosutenwa o3 a non-executive Direcior wih effect
frorr Agel 26, 301 1, forwhich o sulfable mechufion & proposad
for your approval.  Subject to his being elecked as
Por-aapUve DEachor, B B hos e of B rmsdiing
held on May 29, 2010 to meoppoint Me Vasudeva as the
nof-axecUive Chalrman of he Boand of the Company fod g
Turttuer pedod of ve vedis with effect fnom Al 24, 20171, Af
ity mesaling hedd on May 29, 2010, the Bood has oo
soppoinred M Vosudeawo 0s an Adhisor 1 your Cormpony
tor o huther perod of five yeaors sudiect to yow oppoval
for which o suboble resolution B olso proposed.

Tha Boand af ths masting heéid on Moy 29, 2010, has
reappoiniad M. Subhadip Dutio ChoudhunyasVice Chalnon
& Chief Execusive Offcer for a further peviod of fwee years
with: effect forn August ¥, 2010, on evised terms sublect o
vour appronval Tor wiich a sulfobie meciusion i proposed,

Af Its meetfing hald on Moy 29, 2010, the Bomd
decided 1o chonge e esponsicities and designation of
i, ML A Tecikehandand from Execuive Direcior - Openafions
1o Exmcifhel Dinacthor = Fnonoe & AdminisiaSon with aitect
T Jura B, 2000, wih ol olhee terms of ks Gppoirirmand
remaining unchanged. M Teckehandon! sefes by sodation
and, belng efgible, offen hirmsell for eappolntment fof
which o sufable meclflon Is proposed for your oppeoval
The Board dalso mappointed M M. A Teckchandanl os
EBmcishm Ciracior - Finance & Agminisnofion for o fusher
peind of three yeans win effect fiom Novemiber 12, 2010,
on revised fterms sublect o your opproval for which o
subable reschubion & clso propossd,

The Board af & mesing hald on Moy 39, 2010,
oppoimed M K. K Koul as o Wnoiekme Dkecior of the
Compony desgnated ai Executive Direcior - Opangfions
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DIRECTORS' REPORT cominuad

for o teern of theee years with effect fom June 1, 2010,
sutect 1o your approval for wihich a sulbabile rescluson

P T ——

FROILFELED. W, N;r.u‘ﬁﬁimmnfmlb.uﬁﬁﬁﬁ
axaculive for the lost 26 vears of growing levels of
sanlofty and wos EmouBee Vion Prasiclant - Teohmiool Drior
to being appointed as Executhe Dikector - Opentons.

W Shighlr K. Dawanfl, Dbacior refiras by moderion ond,
baing adghva, offes Rmsall fof reappoindment fof wiich
a sultabie resciudion Is proposed o your appsovel

Messrs, Deloite Haskins B Sels refie and, belng
s glow, ofer fharseves ‘o eoppalrsment.

Murniol

June 21, 2010

O BEHALF OF THE BOARD OF DIRECTORS

W BRAHM VASUDEVA

DIRECTORSE' REPORT: APPENDIX |

Inforrmalion as per Section 217 (24) read with Companies [Porticulars of Employees) Rules, 1978, forming part
of the Diractoes” Rapor for the year ended Morch 31, 2010

CHARMAN

SHOSE DATE OF LAST EMPLOYMENT
b KAME agp|  DENCHATON oo pycoumen| oUALRCANON | TUERENCE o eNCEMENT  NAMEOF | POSMION
o ATURE OF DUTIER | ™ s FEARI | of EMPLOWMENT | mnPoviR | WD
1. | & Do Choudhury ﬂWH.&E&.ﬁ B fechDegreal 18 16,05, 1992 - -
Execuive
Ofoer . g
rmm..:l
Busines
Adrministeosion,
N, Cocutio
2 M A Tecikchondanl | 42 Beoufwe | B3S0TH B E Peckoo), 38 164,08 1943 E:ﬁn Sananal
Disescrioy - Pos Geodlucrte honoge
Loy Dipkernia in e, Fincnom
([
Ahrmadabod
3. | K Sundossaghovan | &4 Becufve | 408,130 BE 43 12101987 | ¥omos | Opesions
fuip i Apet 16, Dbmcton - (Mechanical), fncdicl | Monoge:
Fmancs & P Ghodducrhe Lidl.
Adreinlsection Cerficate
In Geanemnl
IIKE,
Ahrmedabod
4, | K K Kol 5| Ewscufhe | 45408382 | B E [Homs) 3o 021984 Prermies | Aasistont
Vice President - Auormobdes Manager -
Technical BT, Piar Lid, hiosenal
Poss Grodute Panning
Digkomia In and
Enginesing
B. | T Powt Showrmy a8 S A 67E, 143 [ 28 14,17.1943 Spoado | Solgsredn
Wi Prosicant - Sovies
oS L apoREion




DIRECTORS" REFORT: APPENDIX ¥

Research & Developmenl

Epecile arsas B which RED efforts havwe been
camed out Quolty mprovement of axsfing products and
chasign of new procicts. Benalls deved oz a resus: lounch
of new products plus design and qually Improvermanticost
mdiction i axsting products.  Fueuns plan of acton: we
Infend to support e RED Centre and the Test Kifchen o
et comporhe objectives for quaily improvarment, cost
reduction and iRteducion of new products ond consunes:
sarvice and support.  Coplicl axpendihiure on RED: Re.0.05

miion, Recuring expendiure: F8,10,1 mifon, 0L3% of toégl
Turmred [Sredaous vear: Re. 109 milllon, 0.4%)

Technology Absorption, Adapbation & Innovation

Effors mode; The Company hos relled upon infemc
genaoiion. Nofechnology has been impored for the st
e years, As of 157 Apell, 2009, the Comoony had &7 vabd
pEents ond design egisolions in foroe in 5 counimes,
Duing the year 200%- 10, 5 design registations wese gronted
and 2 design applications woes fled, BanelSs deved: os
descibed chove.

COMPLIANCE WITH THE CODE OF CONDUCT

The Board nos formuloted o Code of Conduct for cll Diractors ond Senicr Monagars of the

Compony which hos been posfed on the website of the Company.

it |s hemsoy affrmed that ofl Dérechors and

Sanior Monoges hove compbad witn the Code of Conduct fromead by the Compaony ond o confimation to this effest
Tor thue yeaor 2008- 10 hos been obtained from ofl Diecicss ond Senicr Monogens. Treng is no Inglance of non-complionea,

hebarrital
heficry 29, 2010

AUDITORS' CERTIFICATE

BY ORDER OF THE BOARD OF DIRECTORS

!

!

.l'{'l'j ...-u#'i.sﬁl:f‘ Elrhé-:k i{[—:ﬂ- s't'ﬁl;f"
J i

SUBHADE DUTIA CHOUCHURY | |

VICE-CHAIRMAN & CHEF EXECUTVE OFFIGER -

ON CORPORATE GOVERNANCE

To the Meambears of Howking Coolars Limited

We haove sxaméned the compBance of the condillons of Eﬂlﬁﬂl‘d!’ﬁ Govarnance |:'J-'i" Herwking Cookears
Urnlted, for the year ended on March 31, 2010, as stipuiated In clouse 49 of the Listing Agreement of the sald
Compary wih he Bombaoy Stock Bachange Umed, Mumbal jhesinalie: sefered o os ciauss 49),

The complionce of the condilons of Comporate Govemanca B the maponsility of the Managemant.

O axominotion hos boeen Bmited o a meview of the pooeduras and implermentaton iheeec!, odopiod by the
Company for ansuing compiance of the condifions of Corporate Govamancea, |t s neffhe: an oudd por on
apassior of apinion on e franckl soteenarts of o ooy,

in our opindon ond to the bast of gur informotion ond occording 1o the swplonotions given to ws
ond the representaiions mode by he directos and the monagement, we cerify that the Company has complied,
in af mcieral sspects, wih the condiBons of Comongse Govemnonce of sSSpulatad In clouss 45,

W shate lhat such comp@once |3 neithar an cssurance as o fthe fulure WVabliity of the Company nar the
efficiency of effectvenasa wilh which e Monogement has conduchad e atfains of ihe Company.

For Daloite Hosking & Salls
Chaorenad Accourtants

(Regsioton Mo, 11 7366W)

P A Ao
R. K. Hnanandanl
Porire

iMernbentin No. 34920)

L
Juna 21, 2010



REFORYT ON CORPORATE GOVERNANCE

Company's Philosophy

Hawking Cockers Limfted belleves In coponate governance hal opfimises resudls In Be present and the ong-emn,
duly balancing the expeckofions of ofl Mot sakeholdes, COMUMEN, SMooyses, asockies and shamhokiers, # ochioves
the s esdlls by focussing on technology, management ond maketing In the @ea of ducbie poduct i Corsumess’
Kichens. The Compary Is commiied fo Torsparency, fal dedlngs and the crealion of value on compeihve e s,

Board aof Dirsctan

Theouigh the vear Lnder repart, the Board of Discton comprised of a Non-Becusve Chalman, a Vies-Chalrman & Chied
Exmcutive Officer. one Executive Diecion wo Bmcuiive Dischons for fhe pedod Aod 1 fo Ap 15, 2009) and fve Indepandant,
rio-eecifive Difeclon.  Durng fhe year, e Board MesSngs wars hekd: on May 30, 2009, July 21, 2009, Sephermber 22, 2009,
Detaber 31, 2009, and January 30, 2010, Disciors’ cftendance recod and other detals de as folows:

BOAED WHETHER
OTHER BOARD COMMITTEES
MAME OF DIRFCTOR POSITICN MEFTIHGS wm DERCTORMEY | OF OTEE COMTRMS
A T
Mon Bxcubve Cholmen | et f N
Sunhadln Dutho Choudwry ice-Chaimnon &
el Expacihoes O & Yo héona hécana
&, A Teckchonadon EmmLive Dimacio & Yo Fona ona
K Suncanraghoan
Lo 18 Ard 18, 2006 Exiciifve Dbiecien bapesn (1 Fowa Faia
S ML ikl Indapanaen Direchor i h i hicea
A Inclucing one as
shisrir K. Dowang ndependent Drecior 8 Yo 8 Creiran
G0N 40 TUnha INCependent DFchor a Yo 1 Feone
Ganatal V. I Sharna eic| | incepanden Deechor 4 g Nora Nora
B. K. ¥hare independant Diractor 5 Ho* 5 1 (Chialman)
* Owing o s not tpalng well ot ot fme,
Audit Commiftes

The Audlt Commstes & changed wih the esponsbilty to overzes $e Compoany's Snanclal mpofing teocess and
discloses of B financhal Rforrmation) fo recommend the appoirmest of Stalutony Auctors and The fuation of thelr fees
o mndaw and dleciss wEn the Audion cbaut e Flemal contal syetem, e scope of oud® incliding the cbserveations of
the AudBom, the cdeguacy of the Infemal cud® syrtern, major cccounSng policles, praclicas and andies. complionces
wity scoounting stordands and the Using  Agrearmant antesad Inlo with $he Sock Exchange and ofher sgal eaulrameanis
conceming financlal shatemants and micted Dary ransacSons, I amy: to eview e Company's nancial and dsk monogement
policias; to discuss with e Ifemal Audiboms any significard findings for fobow-up thameon; and o eview the guardedy,
haf veay ond annudl Tnanclal fotemants bafocs they are submBied fo the Board of Dirsctors.  Minutes of the Audt
Committes Maafings ane cliculaied ta the Membeds of thes Booid, decissed and noted of acted Upon, ds reduled.

e Apacilt Cormmies consishs of four ndependent, non-esecutive Diecion. The Audht Commtes mat four firmes during
the yaar and the oiendonce of Mambes of the Mealings was as follows:

NAME OF DIRECTOR FIATUE | MO, OF MEETINGE ATTENDE
B. K. Khare Chalman
Snishir K. Dweary] hiarinar

e do Gl Marrioat
Ger|ni ¥ N Shierna S | MeenDer

e | | e |




Remunanation Commiftea

The Remunemation Commilies consists of four independent non-executive Directors: Me, JM, Mukhi,
Chaiman, M. Shishir K. Diwarl, M. Geson da Cunha and M B K Khare. The sole of the Remunesaion CommiBiee | 1o
aoprove the remunesation of Wholeime Dectons under Seclion I of Part | of Schedule X of the Companies Act, 1956, In the event
of no peofls of nodequate polls. No meeftsg of the Remunesalion Cormmilies was maulred of bekd dutyg thi year 2009-10,

Direclon’ Ramuneration
The remuneralion of execUiive diectors for Ihe yeor 2009-10 1 s par e fabie Delow,
PROVIDENT FUND, | PERGUISITES &
DIRECTOR SALARY (Re) | SUPERANNUATION | ALLOWANCES | COMMISSION |  TOTAL | CONTRACT PERIOD
RGRAUTY ) | () ) )
Subhodip Duia Choudbury | 2000000 | 634,164 124568 | BTIOED 11583886 Gl ool
MATechehondon | 1800000 | 672838 larsw | smanses | mdsprae | o1
Sunemeghoven
::ll'.-'ﬂ'”ﬁm Fa, 00 3856 &5, 084 44,150 408,130 }mh

Bonefits extended fo Mr, Biohm Vosudeva, non-execuflve Director and Chaliman of the Board for his
Advisory Services for the year 2009-10 [as per confract approved by the Membeds of the 45th Annual General
Maeling of the Cormpany held on 201k Ay, 2006, for a parod of 5 vecs with efiect fram 26 Ak, 2008) wee Re.121,089.
I adeiflr, an offoe has beer proviiod 1o $e non-execu®e Chasman ot the ogidend office of the Company.

The Boced af B meelng heid on May 29, 2010, resoived o pay commissons 1o the nonesecuthve Déectors
for the year 2009-10 amounfing 1o Rs.5,880,566 In the aggregate which Is 1% of Me applicable net proflt of he
Company os per Section 309(5) of the Companles Act, 1958, The Boord further resoived o distibute the sald
ameurt amangs! the non-sxeculive Direclos as noted 17 the fabie below which also shows 1he sl lees pokd:

COMMEHON BOARD | COMMITEE
TARECTOR PATALLE FORTHE | MEETINGS' | METINGS | TOTAL (Ra)

YEAR 2009-10 fRe) | FEES(Re) | FEES (R
Bratyr: Vs w7781 100000 | &5000 | 141,740
L N ML 78761 40,000 - 1,016,741
ighk ¥, Diwarl 76,781 100000 | SO0 | 1,241,740
Ceson de Curhe 78761 60000 | MMLODO | 1786741
Gerenal ¥, N, Sharme [fesd ) 76,781 80,000 5000 | 1105740
B K. Khues 78761 100000 | 50000 | 1326740

Sharehalding of Nonr-exacutive Directors as of 31.3.2010

DRECTOR MO, OF SHARES HELD
ety Vsl R IR o
Bhishir i, Diweryl 2476
. B, LM 6,345




Sharsholdars' Griavance Commiliea

T Shamshoiders” Srlevonos Cormmmifed ooks Info B rednpsal of shomholders’ compials, ¥ ary, Th numbes of
shorgholden’ complants moebed dudng e veor 200910 are 20 [previous year 21) ond off hove beon eofisfociofy
FaOhvac wiltin the yvear excep! to wihich hove boen subsecuenty msohved, The Commiled oS0 OpEIcves recuess ko
o of e CafMooies on 08 / comsolldadion [ spit | defocarment § fansmision [ mrdciesclsason, ato, The CommEhoa
congsts of WO NoNn-GeBoUhe Dirgctos, M. Shishlr K Diwond, Chalmnon ond M, Geson da Cunho and o Exacuthve
Dimcion, Wi Subhodip Dutio Choudhury and Mr. M. A Teckohandanl. M, Hutoxl Bhesoria, Compary Secmiary, Is
the Complanos Oficn, The CormmEhos mat alght mes in 2008-10,

General Body Mastings

Tng last thees Arnual Generol Meatngs wane nedd as under;

-0 7 72007 4008 | AglorHgl, SNOT Women's ihe opproval and toking on recond the
Univasty, Mumiol oppeoval et of Deparirmendt of Compary
AdToirs ckfed 201d Movaminer, 20045

frie ornangrnent of he fuoviions reioting & he
non-relational diectas of the Company.

Pt Hol, BNDT Womnen's

mnr-x0s 245.7.2008 4:00 7y UnivesTy, MuTIoa! Hore
Joi Hind Coilege Hol

8- 008 1.7 200 40P | ¥ Rood, Cherchgos, Sore
Burnkes

No special reeci flons were nequised 1o be put fheough poslal balle! In the year 2009-10. No special rescifions on
maties recuking posiol Salle! are placed o shamkolden’ aopoval of the ersdeg Arrasl Geramal Mo,

Disclosuros

Thiowa wane no fransoclions of o rmcferal nolune with: e Promotes, e Dieclos o e Manogement oF il
cuding the year 2009-10, thee may howe any potenticl conict with the inserest of e Company of loge. TransooSons wish
miciac] pofios o3 por recuiFsrnents of Accounting Sondord 16 o disciomd in Note Mo, 14 Torring parf of tha ooocounts in
Schadule 14 and ey ane not in confict with B irteest of Be Compony of lage.

Thea were no Ingances of non-campliance not hove ary pendtties, sidciures bean Imposed by e Sock Exchange
of he Secutties and Exchange Board of Indla o ary other statutony authorthy during the iast these years on any rmather eicted

to thes copliol markets,

Mean: of Communleallan

Duiing e yeo:, quatedy seslis were approved by the Board of Dhecions and submited 1o the Stock Exchange
i e of the requirements of Clouse 41 of The Lsting Agreement, Suarledty esuls are publihed o3 requived In prominen
ool daly newspapess, namely, The Foonormie Tines and Moharashirg Times, The resus o dispioyed on the Company's websle
www, hewilnscookess,com, No preseniations hove been moade 1o Instulional invesions of to analys’s. Management Dicussion
st Analysts 's Sated In the Dreclos’ Repod.

GENERAL SHAREHOLDER INFORMATION

The Annugl Genaral Maeting | 1o ba hald on Thumsdoy, the 2 doy of July, 20010, of 4.00 pm of Joi Hind Codega
Haok, 'A' Rood, Churchgote, Mumbo: 200020,



The Financial Calendar this year is as follows:

My 29 v Anreicl Resulis of 2009-10 August 28 @ Dhidend of Rs40 per shore sublect to
Ay B : Moling of Annual Report approval of the ehoseholdien of the Anrual
General Meeling wil be pokd on of before
Sy 22 oy 29 0 Dales of Book Closus Aliggust 28, 2010,
July 29 r Pt Querhor ol Oofober ond @ Sooond G Ros
Juty 29 i Anmucl Senesgl Meefing Jorumnyend @ Thind Guorier Results
Shock Market Price Dala lor the Year 2009-2010
ONIPANTY BTOCK PRICES (R.) SENSEX [NDEX
WONTH HiGH LErw HiGH T
Apel 179 1648 Tlawd Ml
My 208 174 14931 11821
Mine 340 o4 15600 | 14097
Juby 350 ail 15733 | 14220
Listing of equify shawes on Augut 470 330 6002 | 14864
Stock Behange: Mumbal. sapremoer 474 % T4 | 18387
Stock Code: 508486 Crotobe s 435 1493 | 1508
Hevember x 0 Traea ihaas
[ T 493 854 TR 1hETA
January rag B&i TR L
February B8 480 16648 | 15682
March 045 m 17RO | 14438

The Company's Reghiror and Share Transler Agent (RTA] Is Link infime india Pvi. Uid., hoving s registered office of
C-13, Ponnoiol Sl Mits Compound, LES Morg, Bhandup (Wesf), Mumba! 400078, fhe RTA ocknOowiedgas ond SxBCLSE
torufer of ghonas, amanges for ssue of dividend, processes demoesaciiialion ond mmateriaisaiion of shoras, wmeoives and
deals with comploings from invesions ender the supenision ond confrol of the Compony.

Share Tronster Syriem: The Compony's shares ore saded In ihe Siock Baehonge In demoierialzed mode, hoes in
privsca mode which anre lodged for fons'er ane processed and refurmed 2o the shoreholdens wilin the sipulated 30 days,

Demcleralization of Shares: Az on Morch 31, 2010, £49.90% of the Compomy's fofal shores represoning 2,636,446
shores were hedd in cemoferiolsed mode ond e bolonce 2,649,349 shores were held iIn physicol mode,

Distribution of Shareholding as on March 31, 20010

CATEGORY B, OF BHARER HELD | % SHAREHOLDING
Eoniafnonchd rathAom i 403 58
Sutual Funds!
Uit Trust of Inclia 146,000 0.0
Bodies Coipornte 96,779 1.83
Foreign rastusonal irvesion 49,151 oG53
Fromcinn. R R 54,08
Citan 2171414 awa
Tzl LEET.AEG OO
Plant Locations: The Compory's plants are locoted of Thane [Mohorashiral, Hoshiarpue (Pundab) and in
Jenanpr Dissict (UPL
Addrass for Communicotion: The Company's regikterad office i sfucted ol Moker Towar Fi10T,

Cuffa Parode, Mumbal S00005, Mahoraghing,  Shorehoidees holding shares In demcienalised mose thould oddrass
ol COMBSDONCBNCE 5 Iall IEpectvi DOpos=ory Pamcipon.




AUDITORS' REPORT TO THE MEMBERS OF HAWKINS COOKERS LIMITED

1w hove auclied fhe afitched Balanos Sheat of HAKINS
COCKERS UMTED e Compony™) o of 3187 Maorch, 2010,
e FroiF and Loss Acoouns and e Cosh Ficw Siolemeni of
e Company for e yeor anded on ot dois, both annessd
mansto. Thess fnanciol stabarmeets and tha msaponsiblithy of the
Cormpany's Monagement, Our sesponsbilty is o expeess an

- WE CORCRICAC OUF GG i OO 00RTRON0E W B SUCing
sordonk genpicly aooaptad inindn, Thoss Sonconk reaus
i wa plon and perorm #he oud® fo obtoln reoscnobis
ssurance about whether the finonciol statesments ore fee
of motenol misstoterments, An oudlt includes examining,
on a test basls, evioence supporing e omounss and the
dscks e in tha Snonciol stiofements. An oudit also nchdas
assasting The accountng pnciplas used and the sgnicant
ol Braneil shatement preseriofion. Wi Bedawe el ou
o provickes o eceonabia bosls for our opirion.

&Mmﬂﬁdhﬂmﬁmmhwm
200 j e Coaniiol Sovesrsment i femrmns
Dﬂﬁecﬁm?i?“{d-ﬁ-]cﬂ‘maﬂmmﬂaamim we anclose
In the Anneewung 0 stoEment on fhe motes speciliad In
paragphg 4 and B of $he scid Order,

A Co bl don o b Arw s ferruseg e realiaaied Be b
Sl RN S PR SRR SR T H DA (1 B 11 W H PRl e AT uF 1

poragraph 3 chove, war repot of folows:
(2] we nove oitained of e Infornation and esplonotions
which o fe Dast of cur nowiedge ond Delle! wens

fioe #he oornoeoe of oo ouacl;

(0] In our opinkon, prooer books of aocount as sequbad
b ke B Deen ket By the Company so i as d
GEEears Iiem our earminsiion of hoss BOooks:

fmt B Rabrreen Glaows mm—.ﬁw:ma .ﬂ.{ﬁ‘mﬂ

vy
(R e e kS LA e B

e Cosh Flow Staterment dealf with oy il repoet ane
In ogrecrmant wih fhe boois of acoount;

P e =i )

) by Oadi Sirion, e Bokanoe Shad, the Prold and Loss
Accourd and the Cosh Fiow Sotamant Soo® with Dy
Stondords refemed o In Saction 211{3C) of the
Componies Act, 1956,

%‘B]ii?dmtqﬁﬂmﬂﬂ'hmtEEBfﬂfMMDﬁﬂ}

R T

[ ¥ W) mwymummulua thuiﬂ'. EI‘H
s Gocounts ghve the infoemaion ssaulned by e
Companies Aclk 1966 I e mannet 50 eguined
ord give o e and ol vigw In confoemity wih e
oecounting pdncinies ponealy cocacdad in indio:
il nthe cose of e Boionce heet, of the state of
affaie of e Company as of 31 March, 2010

H In e coss of e Prolt and Eoss Accours, of e
proft of B Cornpory for the wecor andeesd on ot dobe;
ard

i) in Tl cosa of the Cosh Flow Stofemant, of e
coh fiows of the Company foe the veor ended on
that diate,
5.0n the basis of the witien Bemesantalons ecahed
fram #a Cirechon o on 318 Moch, 2010 faksn an mcord
by the Boond of Directom, we repod hal none aof the
Dirscions & diqualiied as on 313 Manch, 20010 frorr bl
opooited oF o diecior In herns of Seclion 27414Hg] of M8
Componas A, 1954

For Deloitte Hosking & Selis

Fi e T

werkeaeakhe
Fard A P LLE* =]

[(RegEinafion No. 11735880
A R s

B, K, Himnonian]
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Murnibal: Moy 29, 2010

ANMEXURE TO THE AUDITORS" REPORT
iRefemed o In poragraph 3 of our oo of oven dote)

f Inespect of B fued osseds
fa] The © i N ;
shiowing ful poficulan, Inciuding guont@atve detols and
Eihuciice Of Thi Mvecl ogsals.

o) The Mad asists wee Diwelodly’ veified dudng
fhun waouryr oy B Rlereecenooed oy 1 moew v

LI I'WHT”W‘FF“\HWH'\-F H'ﬂm#mwumﬁ.
progamrmae of varlcation which, in ouf oplnion, peovides for
prysicovafioaiion of of the fed csset of mosonabie Inervols,

{c) The ied assels disposed off durng e yeat, in
our opinion, do nat consitute o subsiordial port of e thed
assels of e Compary and such dispasal has, in o opinion,
nof affected the going concem satus of the Comparny.

iR In espect of B inarsony:
[a] As expialned fo us, 1he Inventordes wene

piwsicolly vestied duing e year by the Management at
measonabie Infenvals.

fb in our oplnion and according 1o he Infornation
ond explanations ghien 1o us the procecuses of pryeicol

veificotion of imweniodas followed by tha Monogemant

L s eaeatali o] Paeleees wvben B peadelieen ey B s o B
TR L SRR N B RRLALRSPURINGE 1Y TR v O i L SR

Compory and the nofurs of e Dusness.
(=} In our opinken and acconding fo the informolion

[H] () T Cormparsy has not grarbed arny ioons, secured
of unsecurect fo companies, fimme or other porfies isked In
e Reglsfel manialned under Section 301 of he Companies
Act, | 558,

(b I respect of kaors, secumd of unsecuned, iohen by
the Company form companies, frrms o oiher podies covessd in

s Regishor malricined Lnder Secion 200 of ihe Comporioes Act,
1EHLE  raryrarliee S Hhe frereedien: el ceederwerfiene oo by e

1 iyl Byt rell Tl it 1] Wyl P ¢ Pl & L P Tl Sl Tl Pl AR TTes] © Pt Neled

{i} The Cormpany has foksn loans by woy of fesd
dapostts fs. 7,450,000 hom s podies dukng
e vem A e yeorand, fe balance of such
loang foken oggregeied Re 44,163,000 [numbar of porfies
ning) arud the mepimum amount rvohed during 516 yeor was
R 44,163,000 nurnber of partias: finej.



{E) Truz nxhiy o rihesneng® caned ot farmns ond Soncifiong
o such ioons ome, n our opinion, pdmo focke nof prajudiciol fo
i irtanasts of e Cormpanm
(i The payments of principol amounts and Insenss? in
raspect Of sUCh locs o reguloros per Spulciions.
(W] In our opinion and acconding o e infoenation ang

erplonafions given fo us, having regard 1o e expianalicns
ot sorme of fhe thems purchosed e of spacial nofws and

e Pkl i ciblensrsrslb o deeg creari P sl st s cw s al el T sl l ol
SRS OIS PO T T Ry O st O SO L=

comparabie quobasons, fhee ian odeguae iInfemal control
syshermn commensusate with the size of Be Company and
e noEpe of s Dusiness wen iegord 1o puncnoses of Imenioey
e Mo cssels o i sole of Qoods, These afé No soie of
services, Durng the cournse of o audlt, we have nol obsenved
ary maior weakness in such infema conol syshem,

(e} M rasoect of COrtmcts O omangermants artered In
MWW&%WﬁWM1 of the
Companiss AsL 1984, 10 the bast of o mowisdgs and
bBade! ond aooording 10 the REOEnason ong seianciioes
gheers T s

(o) Tne porficuion: of confachl or gmangaments
rfarmad o in Saction 301 that reeded o be arfamad in
e Regiser malntained under e sold Secton hove been
50 erdanad,

{b} Whene each of such tansoction b D eces of
Rs.5 kg in respect of any Doy, 1he konsocBons hove been
mode of prices which ore primo focle easonabie hoving
negand fo e prevaling rmanke! prces ot the msevant tme.

(] I our Opirion and  ooocicEng B e Informcation
and expioncions ghen 10 us. the Compony has comiphed
wiih e peovisions of SecBons S8A ond DEAR of Oy OFr
refevont provisions of the Componles Act, 1956 ond e
Comparios [Acoeptoncs of Daposs) Ruiss, 1975 with ;egoed
0 e Cepoets acoepted fom the publc. Accoding o the
Inforrmeion ond expionations ghwen %o 1§, no omder has been
possad by the Company Lo Board o tha Nolionol Compaorny
Lo Touncl of T Recerve Bonk of Incic of any Coust of ony
athee Telounat.

bef] I our pinion, the Company hie an adaaucts infemda
CrCH SyERarn COMMMensun wiin o seo ond the notum of ik
busness

ivil] To the bast of our inowisdge and acoording o

{a} The Compary has been mgular In deposting
undlispuhed dues, Inciuding Provident Fund, invessor Education
N Prodechion Fund, Ermplopseas’ Shafe: InRuncnos, IRCorme Tox,
Cass cind ofher maleld golutony dies apollcabie 1o 8wl
the oppropriate outhoffes though there hove been sight
chekcrys In very few coses n mspect of Income Tax deduched
ot sourea ond Sokes Tox,

() Theed woane Ho undispuled amourds poyatie
in meapect of income To, WooEh ok Cusioms Duly, Bxcle
Dy, Cags ond ofhey Fadiado dulg i ORGOoE oF of
35t Mepch, 200 for ¢ padiod of more thon s months friom

S ern T

I Pt s Ferraas
LR Ty DMICOITIR DR

{c] Detals of duss of incoma T Sales T, Waalh

Teee, Senvce Tox, Cugioms Duny Baelke Duty and Cess which
e Rol bedn deposied as on 18 Manch, 2010 of acoount

mmmmm
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&) The Company does nol have ony accurmuiohed loases
af T e of the Bnancidl vedt  Alkd, thie Compary has not

InCured cosn ssas cluing e financiol vear covesad by our
el e in e nrreclerhnds mescsclion finonciol v,

FREESESSINEr P teme oy S ETE. e—

1) In our cpinion and acconding o he nformation and
SOianaTons ghven D us. e Compony hos Not delautad iIn
the mpaynent of dues 1o any bonks. The Cormparny hos not
abtoinad ary bostwlngs fom Enancial instulions ond has
alio not ksued any cebeniunes.

) 10 i Inferrnosion and exploncations ghven
1o us, fhe Company hos not gronted any koans and oconcss
mmmﬂfmmw“mm:ﬂmm
and ol sacuUities,

i) The Compary & not o chit fund o nidhi § musual
bl fund | snclaby

(4] Accoeding fo the Information and explanations

—h e a A s i = b i —— B e

l'hil'lu'tli s, III;IL.l,Her!."B.I:ﬁ.II m“un_q' mrumun.ﬂtn.
sacuiting, debentims and ofhar invaskments,
e I aur opinlen and accoding fo e Informoafon

and sxpionotions given 1o s, the compony hos not
oiven any guaranteaes for loons token by othas from

Borks of iRancial iRt

o] The Company has not obfoined any feem ioons.

i) v our opinlon ond occonding o Mg Infomofon
ond expianations ghven o us and on an overal examinalion
of the Bcionce Sheet we report thot funds ralsad on
short-toern DOsls hovd not Do used duning e veor e
fong-eem Imvesment.

bovil) The Compony hos not mode any preferentiol
cligtrrgnt of shoms 1o poties and CoMpONias coveesd |n
the regisher mainioined undar section 301 of the Companies
Aot 1955,

) Thia Ciorripcirsy o fell BEoed arey Sebniungeg

per) The Company hos nof raised any monay by public
IssLes curing Te year.

e} Too e bt of our inowledge and aocording fo e

rnrrn mnel ren mrmﬂmﬂmhnf‘hm!mm

Wt h® | Hettrw N '|-|"'I"|-|I"'|-||r Pl Tl STl Tl W Py ] P el [ ° Pl

noficed of repoted during e year,

For Dalolte Hoasking & ek
S i ——

[Rogihasion No, 11 7356W)]

L e B
] mmmmm
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BALANCE SHEET

Sources of Funds
SHAREHOLDERS' FUND
Share Capital
Reserves and Surplus

LOAN FUNDS
Secured Loans
Unsecured Loans

TOTAL

Application of Funds
FIXED ASSETS

Gross Block

Less: Depreciation

Net Block
Capital Work-in-Progress

INVESTMENTS
Inventories
Sundry Debtors

Loans and Advances

Less:

Liabilities
Provisions

NET CURRENT ASSETS
TOTAL

DEFERRED TAX — NET LIABILITY

CURRENT ASSETS, LOANS & ADVANCES

Cash and Bank Balances

CURRENT LIABILITIES & PROVISIONS

Schedule
Reference

O 0 ® N

11
12

As at Mar. 31, 2010

Rupees

52,878,150

336,166,762

122,705,000

376,678,323

219,451,851

157,226,472

11,797,968

311,538,594
280,332,080
394,116,276

55,386,410

1,041,373,360

422,499,910
268,003,769

690,503,679

Rupees

389,044,912

122,705,000
9,169,209

520,919,121

169,024,440
1,025,000

350,869,681
520,919,121

As af Mar. 31, 2009

Rupees

52,878,150

214,427,035

87,888,000

348,262,558

204,453,347

143,809,211

7,761,736

254,723,617
260,061,116
143,713,404

53,462,094

711,960,231

346,932,828
154,443,660

501,376,488

Schedules 1 to 12 and Notes in Schedule 16 form part of this Balance Sheet

363,179,690

363,179,690

Rupees

267,305,185

87,888,000
7,986,505

151,670,947
1,025,000

210,583,743

In terms of our Report attached
For DELOITTE HASKINS & SELLS
Chartered Accountants

W?fr_a—-

R. K. Hiranandani
Partner

Mumbai: May 29, 2010

LANS.

Brahm Vasudeva

Chairman

b

-

Gen. V. N. Sharma (Retd.)

Director

/LL,J? At
S. Dufta Choudhury

Vice-Chairman &
Chief Executive Officer

NS W

J. M. Mukhi

Director

B. K. Khare
Director

M. A. Teckchandani

Director

Q- @“

S. K. Diwanji
Director

W

Hutoxi Bhesania
Company Secretary



PROFIT & LOSS ACCOUNT

INCOME
Sales including Excise Duty
Less: Excise duty on Sales

Sales Net of Excise Duty
Income from other sources

EXPENDITURE
Materials
Expenses
Depreciation

PROFIT BEFORE TAXATION
Provision for Taxation
- For the year

Current Tax

Deferred Tax (net)

Total for the year
— Fringe Benefits Tax

PROFIT AFTER TAXATION

APPROPRIATIONS

Proposed Dividend

Tax on Proposed Dividend
Transfer to General Reserve
Balance carried to Balance Sheet

TOTAL

Balance brought forward from last year
AMOUNT AVAILABLE FOR APPROPRIATION

Eamings per share (face value Rs. 10) — basic and diluted (Rs.) (Note 11)

Schedule For the year ended For the year ended
Reference Mar. 31, 2010 Mar. 31, 2009
Rupees Rupees Rupees Rupees
2,954,142,420 2,546,577,465
98,479,864 131,828,894
2,855,662,556 2,414,748,571
13 37,080,715 41,460,829
2,892,743,271 2,456,209,400
14 1,064,078,121 1,081,956,947
15 1,252,974,041 1,064,152,693
16,926,479 16,592,330
2,333,978,641 2,162,701,970
558,764,630 293,507,430
189,200,000 99,500,000
1,182,704 99,012
190,382,704 99,599,012
— 2,750,000
190,382,704 102,349,012
368,381,926 191,158,418
89,471,864 67,043,030
457,853,790 258,201,448
211,512,600 105,756,300
35,129,599 17,973,284
50,000,000 45,000,000
161,211,591 89,471,864
457,853,790 258,201,448
69.67 36.15
Schedules 13 to 15 and Notes in Schedule 16 also form part of this Profit & Loss Account.

S. K. Diwanji B. K. Khare
Director Director

W a A

Hutoxi Bhesania M. A. Teckchandani
Company Secretary  Director

LANS.

Brahm Vasudeva
Chairman

ot

S. Dutta Choudhury
Vice-Chairman &
Chief Executive Officer

In terms of our Report attached
For DELOITTE HASKINS & SELLS
Chartered Accountants

J‘W\« _ Y B el P

J. M. Mukhi Gen. V. N. Sharma (Retd.) R. K. Hranandani
Director Director Partner

Mumbai: May 29, 2010



CASH FLOW STATEMENT

A. Cash Flow from Operating Activities:
Profit before tax
Adjustments for:
Depreciation
(Profit)/Loss on Sale of Fixed Assets (Net)
Interest Expenditure
Income from Investments
Inferest income

Provision for/(Write back of) compensated
absences

Operating Profit before Working Capital
Changes

Adjustments for;
Trade and other Receivables
Inventories

Trade and other Payables

Cash Generated from Operations

Direct Taxes Paid (Net)

Net Cash Flow from Operating Activities

B. Cash Flow from Investing Activities:
Purchase of Fixed Assets
Sale of Fixed Assets
Interest received

Income from Long Term Investments

Net Cash from/(used in) Investing Activities

C. Cash Flow from Financing Activities:
Interest Paid
Repayment of Long Term Loans
Dividends Paid (Including Tax on Dividend)
Increase In Fixed Deposits (Net)
Net Cash used in Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at
the commencement of the year

Cash and Cash Equivalents as af
the end of the year (Refer Schedule 9)

Net Increase in Cash and Cash Equivalents

For the year For the year
ended ended

Mar. 31, 2010 Mar. 31, 2009
Rupees Rupees
558,764,630 293,507,430
16,926,479 16,592,330
41,907 (22,371,742)
17,139,583 13,691,526
(5,000) (5,000)
(21,453,090) (8,161,407)
(1,526,661) 8,784,812
569,887,848 302,037,949
(8,090,207) (69,505,205)
(56,814,977) 13,275,885
71,377,349 4,202,133
576,360,013 260,010,762
(198,129,131) (96,024,155)
378,230,882 163,986,607
(34,669,719) (24,761,894)
247,840 26,907,049
8,451,303 5,688,329
5,000 5,000
(25,965,576) 7,838,484
(14,329,832) (13,126,175)
— (904,870)
(122,349,602) (60,363,607)
34,817,000 8,549,000
(101,862,434) (65,845,652)
250,402,872 105,979,439
143,713,404 37,733,965
394,116,276 143,713,404
250,402,872 105,979,439

Previous year’s figures have been regrouped wherever necessary to conform to this year’'s

classification.

Signatures to
Cash Flow Statement

LANS,

Brahm Vasudeva
Chairman

s

S. Dutta Choudhury
Vice-Chairman &
Chief Executive Officer

Qs

B. K. Khare
Director

S. K. Diwanji
Director

dooo

Gen. V. N. Sharma (Retd.)
Director
A 'A .

J. M. Mukhi
Director

i,

M.A. Teckchandani
Director

W

Hutoxi Bhesania
Company Secretary

Mumbai: May 29, 2010

AUDITORS’ REPORT
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SCHEDULES
SCHEDULE 1
As at Mar. 31, 2010 As at Mar. 31, 2009
Share Capital Rupees Rupees
AUTHORISED
10,000,000 Equity Shares of Rs. 10 each 100,000,000 100,000,000
(previous year: 10,000,000) 100,000,000 100,000,000
ISSUED AND SUBSCRIBED
5,287,815 Equity Shares of Rs. 10 each, fully paid-up,
(previous year: 5,287,815) of which 3,332,600 shares
were allotted as fully paid-up Bonus Shares by
capitalisation of General Reserve, Share Premium
Account, Capital Reserve-Central Subsidy Account
and Export Reserve Account (previous year: 3,332,600) 52,878,150 52,878,150
52,878,150 52,878,150
SCHEDULE 2
As at Mar. 31, 2010 As at Mar. 31, 2009
Reserves and Surplus Rupees Rupees Rupees Rupees
GENERAL RESERVE
As per last Balance Sheet 100,030,634 55,030,634
Add: Transfer from Profit & Loss Account 50,000,000 45,000,000
150,030,634 100,030,634
SHARE PREMIUM ACCOUNT 24,924,537 24,924,537
PROFIT & LOSS ACCOUNT — BALANCE 161,211,591 89,471,864
336,166,762 214,427,035
SCHEDULE 3

Unsecured Loans
FIXED DEPOSITS
From Directors

From Shareholders & Others

As at Mar. 31, 2010
Rupees

37,413,000
85,292,000

122,705,000

As at Mar. 31, 2009
Rupees

29,763,000
58,125,000
87,888,000




SCHEDULES (continued)

Sundry Debtors
(Unsecured)
Debts outstanding for a period exceeding six months:

Considered good
Considered uncertain of recovery

Other Debts: Considered good

Less: Provision for debts considered uncertain of recovery

As at Mar. 31, 2010
Rupees

1,320,215
116,808

1,437,023
279,011,865

280,448,888
116,808

280,332,080

SCHEDULE 4
As at Mar. 31, 2010 As at Mar. 31, 2009
Deferred Tax — Net Liability Rupees Rupees Rupees Rupees
Deferred Tax Liabilities
On fiscal allowances on Fixed Assets 21,248,519 20,344,389
On other timing differences — 50,985
21,248,519 20,395,374
Less: Deferred Tax Assets
On employee separation and retirement 9,063,419 10,770,357
On provision for debts considered uncertain
of recovery 39,703 39,703
On other timing differences 2,976,188 1,598,809
12,079,310 12,408,869
Net Liability 9,169,209 7,986,505
SCHEDULE 5 Fixed Assets AT PAGE 18
SCHEDULE 6
As at Mar. 31, 2010 As at Mar. 31, 2009
Investments (Long Term, at Cost) Rupees Rupees
Unguoted and Non-Trade
2,500 Shares of Rs. 10 each in Saraswat Co-op Bank Ltd. 25,000 25,000
100,000 Shares of Rs. 10 each in Janakalyan Sahakari
Bank Ltd. 1,000,000 1,000,000
1,025,000 1,025,000
SCHEDULE 7
As at Mar. 31, 2010 As af Mar. 31, 2009
Inventories (at lower of cost and realisable value) Rupees Rupees
(iy  Stores, Spares and Tools 4,195,400 4,272,124
(i) Raw Materials 137,521,443 96,124,439
(i) Packing Materials 5,006,736 4,173,200
(iv) Finished Goods 47,409,735 58,114,672
(v) Stock under process 117,405,280 92,039,182
311,538,594 254,723,617
SCHEDULE 8

As at Mar. 31, 2009
Rupees

2,336,452
116,808

2,453,260
257,724,664

260,177,924
116,808

260,061,116




SCHEDULES (continued)

SCHEDULE 9
As at Mar. 31, 2010
Cash and Bank Balances Rupees
(i) Cash on hand 579,846
(i) Bank Balances with scheduled banks—on current accounts 27,171,430
— on deposit accounts 366,365,000

394,116,276

As at Mar. 31, 2009
Rupees

893,953
20,601,667
122,217,784

143,713,404

SCHEDULE 10
As at Mar. 31, 2010

Loans And Advances Rupees

(Unsecured & considered good)

Advances recoverable in cash or in kind or

for value to be received 51,677,157

Taxation payments (net of provision) 3,674,758

Balance with Central Excise (where payable on demand) 34,495
55,386,410

As at Mar. 31, 2009
Rupees

50,852,919
2,571,472
37,703

53,462,094

SCHEDULE 11
As at Mar. 31, 2010

Current Liabilities Rupees Rupees
Sundry Creditors;
Total outstanding dues of Micro Enterprises and
Small Enterprises (Note 8) 1,071,650
Total outstanding dues of creditors other than
Micro Enterprises and Small Enterprises 387,436,624

388,508,274
Unclaimed dividend * 4,176,137
Security Deposits & Eamest Money Deposits 22,406,675
Interest accrued but not due 7,408,824

422,499,910

* There is no amount due and outstanding as af
Balance Sheet date to be credited to Investor
Education and Protection Fund

Rupees Rupees
825,478
318,065,717

318,891,195

2,796,155

20,560,200

4,685,278

346,932,828

As at Mar. 31, 2009

SCHEDULE 12
As at Mar. 31, 2010
Provisions Rupees
Provision for Income Tax (net of payments) —
Proposed Dividend 211,512,600
Provision for tax on Proposed Dividend 35,129,599
Provision for compensated absences 21,361,570

268,003,769

As af Mar. 31, 2009
Rupees

7,825,845
105,756,300
17,973,284
22,888,231

154,443,660




SCHEDULES (confinued)
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SCHEDULES (continued)

SCHEDULE 13

Income from Other Sources

Income from Long Term Investments (Non-Trade)

Dividend from Saraswat Co-operative Bank Ltd.

Interest : On Fixed Deposits with Banks (fox deducted ot
source : Rs. 2,476,547, previous year Rs. 1,657,103)

. Others (tax deducted at source:

Rs. 8,549; previous year Rs. 8,526)

Profit on sale of fixed assets (net)

Cash Discounts availed

Miscellaneous Income (includes export benefits

Rs. 6,378,834; previous year: Rs. 6,314,797)

For the year ended
Mar. 31,2010
Rupees

5,000

21,393,690

59,400

8,724,726

6,897,899
37,080,715

For the year ended
Mar. 31, 2009
Rupees

5,000
8,092,713
68,694
22,371,742
2,235,405

8,687,275
41,460,829

SCHEDULE 14

For the year ended

Mar. 31,2010
Materials Rupees Rupees
OPENING STOCK
Raw Materials 96,124,439
Stock under process 92,039,182
Finished Goods 58,114,672
246,278,293
Add: Purchase of Raw Materials 910,279,585
Purchase of Traded Goods-Cookware 209,971,593

Less: CLOSING STOCK

1,120,251,178

Raw Materials 137,521,443
Stock under process 117,405,280
Finished Goods 47,409,735
302,336,458

Excise Duty on Increase/(Decrease) of Finished Goods

Note : Raw Materials include Components and Packaging.

(114,892)
1,064,078,121

For the year ended

Mar. 31, 2009
Rupees Rupees
77,945,450
90,858,601
92,130,935
260,934,986
855,687,026
215,120,591
1,070,707,617
96,124,439
92,039,182
58,114,672
246,278,293
(3,407,363)

1,081,956,947

SCHEDULE 15

For the year ended

Mar. 31, 2010
Expenses Rupees Rupees
Sub-contracting 169,023,387
Consumption of Stores, Spares & Tools 19,037,574
Power & Fuel 37,029,421
Salaries, Wages and Bonus 289,565,065
Contribution to Provident Fund and Other Funds 28,178,285
Staff Welfare Expenses 15,769,659
Packing and Forwarding Charges 181,435,533
Rent 2,995,246
Insurance 453,382
Interest:
Fixed Loans 12,377,930
Others 4,761,653
17,139,583
Non-Executive Directors’ Fees and Commission 6,800,566
Auditors’ Remuneration (Note 10) 1,734,389
Repairs and Maintenance — Buildings 5,770,562
Repairs and Maintenance — Plant and Machinery 13,567,540
Repairs and Maintenance — Others 2,204,960
Advertising 115,115,296
Commission 26,311,451
Discount 243,105,552
Travelling & Conveyance 22,559,721
Dealer Conference Expenses 10,905,459
Bad Debts written off —_
Less: Provision held —
Rates & Taxes 4,800,203
Miscellaneous Expenses 45,942,542
1,259,445,376
Less: Expenditure Capitalised 6,471,335

1,252,974,041

For the year ended
Mar. 31, 2009
Rupees
123,588,574
20,848,709
34,113,768
270,067,108
26,682,122
15,464,919
149,485,776
2,130,374
602,875

Rupees

9,358,735

4,332,791

13,691,526
3,547,844
1,753,429
5,631,413

12,971,892
2,138,758

97,322,026

19,149,063

196,051,792

16,563,561

6,974,496
5,033,577

(5.033.577)

4,970,801
47,059,075

1,070,809,901
6,657,208

1,064,152,693




SCHEDULES (continued)

Q.

SCHEDULE 16

Significant Accounting Policies

Basis of preparation of accounts

The accounts have been prepared to comply in all material aspects with applicable accounting principles in India, the Accounting Standards
referred 1o in sub-section (3C) of Section 211 and the relevant provisions of the Companies Act, 1956.

Use of estimates

The preparation of the financial statements, in conformity with the generally accepted accounting principles, requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are recognised in the
period in which the results are known/materialized.

Sales
Sales includes excise duty and realized exchange fluctuations on export receivables.

Research and Development

Research and development costs (other than cost of fixed assets acquired) are charged as an expense in the year in which they are
incurred.

Employee Retirement Benefits
Defined Contribution Plan:
Contributions to Provident Fund and Superannuation Fund are charged to Profit and Loss Account as incurred.

Defined Benefit Plan/Long Term compensated absences:

Liability towards Gratuity and Long term compensated absences are determined by independent actuaries, using the projected unit credit
method. Actuarial gains and losses are recognised immediately as income or expense in the Profit and Loss Account. Obligation is measured
at the present value of estimated future cash flows using a discounted rate that is determined by reference to the market yields at the
Balance Sheet date on Government Bonds where the currency and terms of the Government Bonds are consistent with the currency and
estimated terms of the defined benefit obligation.

Provident Fund:

The Company’s Provident Fund operates under exemption granted under Section 17(1)(a) of the Employees’ Provident Funds and Miscellaneous
Provisions Act, 1952. Conditions for exemption stipulate that the employer shall make good deficiency, if any, in the interest rate declared by
the Trust as compared to the statutory limit. Having regard to the assets of the Fund and the return on investments, the Company does not
expect any deficiency in the foreseeable future.

Operating Lease

Assets taken on lease under which, all the risks and rewards of ownership are effectively retained by the lessor are classified as operating
leases. Lease payments under operating leases are recognised as expenses on accrual basis in accordance with the respective lease
agreements.

Fixed Assets

The gross block of fixed assets is stated at cost of acquisition or construction including any atfributable cost of bringing the asset to its working
condition for its infended use.

Depreciation
Depreciation on Fixed Assets for the year has been provided:

(i)  On all assets acquired and put to use upto September 30, 1985 on Written Down Value Method at the rates specified in Schedule XIV
to the Companies Act, 1956.

(i)  On all assets acquired and put to use on or after October 1, 1985 on Straight Line Method at the rates specified in Schedule XIV
to the Companies Act, 1956 except Product Display Stands on which depreciation has been provided on Straight Line Method at the
rate of 15%.

Inventories

Inventories are valued at lower of weighted average cost and estimated net realisable value. Stocks under process and Finished Goods
include costs of conversion and other costs incurred in bringing the inventories to their present location and condition.

Investments
Investments, all of which are long term, are stated at cost less provision, if any, for decline other than temporary in value of such investments.

Export Benefits
Duty benefits against exports are accounted for on accrual basis.

Foreign Currency Translations

Foreign currency monetary curent assets and current liabilities are franslated af rates ruling at the year end and exchange differences are
recognised in the Profit and Loss Account. In case of forward exchange contracts, the discount or premium between the forward rate and
the exchange rate at the date of the fransaction is recognised as income or expense over the life of the contract.




SCHEDULES (contfinued)

SCHEDULE 16 (continued)

m.

Notes forming part of the Accounts
1.

6. The net difference on account of foreign exchange franslations credited to the Profit and Loss Account is Rs. 241,646 (previous year: debited

7. The Company operates in a single segment, manufacture, frading and sale of Kitchenware.

Taxes on Income

Current tax is determined as the amount of tax payable in respect of taxable income for the period. Deferred tax is recognised, subject to
the consideration of prudence, on timing differences, being the difference between taxable income and accounting income, that originate
in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets are not recognised on unabsorbed
depreciation and carry forward of losses unless there is a virtual certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised.

Contingent Liabilities

Contingent Liabilities are disclosed in the notes on accounts. Provision is made in the accounts if it becomes probable that an outflow of
resources embodying economic benefits will be required to settle the obligation.

Estimated amount of confracts remaining to be executed on capital account not provided for is Rs. 12,765,293 (previous year:
Rs. 5,447,934).

The possession of 20 acres of land has been given 1o the Company by the Government of Punjab, as per the agreement, the conveyance
of which has yet to be finalised.

Claims against the Company not acknowledged as debts are gross Rs.12,152,446 (previous year: Rs.13,739,498), net of tax Rs. 8,643,998
(previous year: Rs. 11,342,101). These comprise:

(a) Excise Duty, Sales Tax and Indirect Taxes claims disputed by the Company relating to issues of applicability and classification aggregating
gross Rs. 10,204,778 (previous year: Rs. 12,892,166), net of tax Rs. 7,678,704 (previous year: Rs. 10,494,769).

(b) Income Tax claims disputed by the Company relating to allowability of certain expenses aggregating gross Rs. 965,924 (previous year:
Rs. 847,332), net of fax Rs. 965,924 (previous year: Rs. 847,332).

(c) Bills Discounted Rs. 981,744 (previous year: Rs. Nil)

Salaries, Wages and Bonus include Directors’ remnuneration consisting of Salary and Allowances of Rs. 3,983,000 (previous year: Rs. 5,708,004)
and Commission of Rs. 14,895,605 (previous year: Rs. 10,107,453), Company’s contribution to Provident Fund is Rs.465,000 (previous year:
Rs. 672,000) and Superannuation/Gratuity Fund is Rs. 767,548 (previous year: Rs. 1,109,231). Reimbursement of medical expenses is
Rs. 73,535 (previous year: Rs. 115,903) and value of other perquisites is Rs. 168,142 (previous year: Rs. 200,394). In addition, Rs. 121,089
(previous year: Rs. 85,119) has been incurred on benefits provided 1o the Non-Executive Chairman of the Company, as Advisor.

Computation of Net Profit in accordance with Section 309(5) of the Companies Act, 1956 for the year ended March 31, 2010

For the year ended For the year ended
Mar. 31, 2010 Mar. 31, 2009
Rupees Rupees Rupees Rupees
Profit Before Taxation as per Profit and Loss Account 558,764,630 293,507,430
Add:
Directors’ Remuneration including Directors’ Fees 27,143,396 21,460,829
Depreciation charged in the Accounts 16,926,479 16,592,330
44,069,875 38,053,159
Less:
Depreciation as per Section 350 of the Companies Act, 1956 16,738,289 16,404,140
Capital profit on sale of Fixed Assets 39,644 21,338,500
Debts written off against provision for debts considered
uncertain of recovery — 5,033,577
16,777,933 42,776,217
27,291,942 (4,723,058)
Net Profit as per Section 309(5) 586,056,572 288,784,372
Commission payable to Executive Directors 14,895,605 10,107,453
Commission payable to Non-Executive Directors 5,860,566 2,887,844

Rs. 1,712,630).




SCHEDULES (continued)

SCHEDULE 16 (continued)

10. Auditors’ Remuneration

Audit Fees
Fees for other services

Reimbursement of out of pocket expenses

11. Earnings per share

Earnings per share has been computed as under:
Profit after taxation ()
Number of Ordinary Shares outstanding (b)

Earnings per share (Face value Rs. 10 per share)

— (basic and diluted) (a)/(b)

For the year ended
Mar. 31, 2010
Rupees

1,000,000
600,000

134,389

For the year ended
Mar. 31, 2010
Rupees

368,381,926

5,287,815

69.67

8. The idenfification of vendors as a “Supplier” under the Micro, Small and Medium Enterprises Development Act, 2006 has been done on the
basis of information to the extent provided by the vendors to the Company. This has been relied upon by the auditors.

9. Research and development costs debited to the Profit and Loss Account is Rs. 10,121,160 (previous year: Rs. 10,935,237).

For the year ended
Mar. 31, 2009
Rupees

1,000,000
600,000

153,429

For the year ended
Mar. 31, 2009
Rupees

191,168,418

5,287,815

36.15

12. As af the year end, the Company has not entered into any Forward Exchange Contracts (or other derivative instruments) to establish the
amount of reporting currency required or available at the sefflement date of certain payables and receivables. The year end foreign
currency exposures, which are only in respect of Export receivables/payables, that have not been hedged by a derivative instrument or
otherwise amount fo Rs. 1,766,623 (US $ 39,347) [previous year: Rs. 1,481,495 (US $ 29,238)].

13. Additional information as required under Part Il of Schedule VI to the Companies Act, 1956.

(@) Particulars in respect of goods manufactured/sold

(i)  Licensed capacity, installed capacity as certified by Management and actual production

ltem Units Licensed Installed Actual
Capacity Capacity Production

per annum
Pressure Cookers Nos. Not 7,265,200 2,796,366
Applicable (7,265,200) (2,288,494)
Idli Stands Nos. Not 140,000 77,384
Applicable (140,000) (569,460)

(i)  Raw Materials Consumed

Inventories are valued af lower of weighted average cost and estimated net redlisable value. Since the purchase price of certain
raw materials as on March 31, 2009 was lower than the weighted average cost of such materials, the said materials were valued
taking into account the market value of such materials. Had this not been done, the profit for the year ended March 31, 2009
would have been higher by Rs. 21,599,391/-.

For the year ended

Mar. 31, 2010

Quantity Value

(M. Tons) (Rupees)

Aluminium 3,932 493,962,457
Others 374,920,124

868,882,581

For the year ended

Mar. 31, 2009

Quantity Value
(M. Tons) (Rupees)
3,297 510,235,027
327,173,010

837,408,037




SCHEDULES (contfinued)

SCHEDULE 16 (continued)

(i) Value of Raw Materials, Stores and Spares Consumed

Raw Materials Stores and Spares
Value (Rs.) % Value (Rs.) %
Indigenous 868,882,581 100.0 19,037,574 100.0
(837,408,037) (100.0) (20,848,709) (100.0)

In furnishing information abbout Stores and Spares, the view has been taken that the particulars are required only in respect of Stores
and Spares used for manufacturing and not in respect of Stores and Spares required for maintenance of Plant and Machinery.

(iv)  Opening/Closing Stock

Opening Stock Closing Stock
Item Quantity Value Quantity Value
(Numbers) (Rupees) (Numbers) (Rupees)
Pressure Cookers 34,794 24,320,481 38,383 22,362,398
(85,744)  (46,947,357) (34,794) (24,320,481)
|dli Stands 6,465 692,440 6,333 601,612
(6,453) (712,024) (6,465) (692,440)
Cookware 61,000 19,183,360 25,264 9,468,687
(90,440)  (34,777,249) (61,000) (19,183,360)
Others 13,918,391 14,977,038
(9,694,305) (13.918,391)
58,114,672 47,409,735
(92,130,935) (568,114,672)
(v)  Tumover of goods
Turnover
Quantity Value
(Numbers) (Rupees)
Pressure Cookers 2,792,777 2,403,770,365
(2,339,444) (2,051,974,494)
|dli Stands 77,516 10,901,887
(59.448) (8,115,063)
Cookware 688,760 385,486,627
(641,349) (355,261,774)
Others 153,983,541
(131,226,134)

2,954,142,420
(2,546,577,465)

Turnover includes sales of 688,760 (numbers) Cookware (previous year: 641,349) against purchase of
653,024 (numbers) Cookware (previous year: 611,909).

Turmnover quantity includes goods given under Sales Promotion Schemes and as replacements.

(b) Expenditure and Eamings in Foreign Exchange

For the year ended For the year ended
Mar. 31, 2010 Mar. 31, 2009
Rupees Rupees
(i) Expenditure in Foreign Currency
Travelling, Advertising, Commission etc. 6,862,622 10,404,282
(i) Eamings in Foreign Exchange
FOB Value of Exports 114,836,901 127,701,687

Others (freight etc.) 2,820,735 4,107,435




SCHEDULES (continued)

()

1.

SCHEDULE 16 (continued)

Remittance in Foreign Currency on account of Dividends

to Non-resident shareholders

Number of shareholders

Number of Equity shares

Amount remitted (Rupees)

Dividend in respect of year ended March 31

14, Related Party Disclosures:

Related Parties
(@) Individual having control and relatives:
Mr. Brahm Vasudeva

and relatives:

Mr. Neil Vasudeva

Mr. Nikhil Vasudeva

Ms. Anuradha S. Khandelwal

Ms. Gitanjali V. Nevatia

Ms. Gayatri S. Yadav

(b) Key Management Personnel and their relatives:
Mr. S. Dutta Choudhury

Mr. K. Sundararaghavan

Mr. M. A. Teckchandani

Mrs. Sonya Dutta Choudhury

Mrs. S. M. Teckchandani

Mrs. Prabha Raghavan

For the year ended
Mar. 31, 2010

3
1,800
36,000
2009

Chairman

For the year ended
Mar. 31, 2009

3

1,800

18,000

2008

Vice-Chairman & Chief Executive Officer
Wholetime Director (up to April 15, 2009)

Wholetime Director

Relative

Relative

Relative (up to April 15, 2009)

Disclosure of tfransactions between the Company and Related Parties and the Status of outstanding balances as at March 31, 2010.

Individual having control and relatives
Mr. Brahm Mr. Neil Mr. Nikhil
Vasudeva Vasudeva Vasudeva
Rupees Rupees Rupees
(@) Remuneration — 1,374,313 —
(—) (2,297,160) (—)
(b) Directors' Fees and Commission 1,141,761 — —
(561,307) =) —)
(c) Benefits provided to the Non-
Executive Chairman, as Advisor 121,089 — —
(85,119) =) —)
(d) Dividend paid 36,668,640 7,600,640 7,600,640 7
(18,337,320) (3.800,320) (3,800,320) (3,
(e) Fixed deposits repaid —_ —_ —_
=) —) =)
(f) Fixed deposits accepted — 1,000,000 —
=) =) =)
(9) Interest paid on Fixed deposits 3,205,621 623,854 —
(3,177,583) (565,858) (—)
(h) Rent received — — —
(22,222) —) —)
(i) Security deposit refunded — — —
(8,000,000) ) )
() Proceeds from sale of Fixed
Assets — — —
(26,420,000) ) )
Balance as af March 31, 2010
Fixed deposits 29,763,000 5,550,000 —
(29.763,000) (4,550,000) (—)

Others

Rupees

408,130
(5.414,565)

)
700,000
)
80,962
=)

700,000
=)

Key Management Personnel and relatives
Others Mr. S. Dutta Mr. M. A.
Choudhury Teckchandani
Rupees Rupees Rupees
— 11,553,966 8,380,734
(—) (7,064,896) (5,433,524)
) () —)
) () ()
,300,480 1,000 24,680
650,240) (500) (12,340)
) —) —)
— 3,000,000 2,950,000
) () —)
25,020 189,094 203,764
(22,707) =) =)
) —) ()
) —) —)
) —) —)
200,000 3,000,000 2,950,000
(200,000) —) —)




SCHEDULES (contfinued)

SCHEDULE 16 (continued)
15. Employee Defined Benefits:
Defined benefit plan — as per Actuarial valuation

l. Expense recognised in the Statement of Profit and Loss
Account for the year ended

o kw0~

Current Service Cost

Interest

Expected Return on plan assets
Actuarial (Gain)/Loss

Total expense

Il.  Net Assef/(Liability) recognised in the Balance Sheet

1.

2.
3.
4.

Present Value of Defined Benefit Obligation as at
year end

Fair value of plan assets as at year end
Funded status Surplus/(Deficit)
Net Asset/(Liability) as at year end

IIl.  Change in the obligation during the year ended

1.

S

Present Value of Defined Benefit Obligation at the
beginning of the year

Current Service Cost

Inferest

Actuarial (Gain)/Loss

Benefit payments

Present Value of Defined Benefit Obligation at the
end of the year

V. Change in Fair Value of Assets during the year ended

1.

SR

Fair value of plan assets at the beginning of the
year

Expected Return on plan assets

Contributions by employer

Actual benefits paid

Fair value of plan assets at the end of the year
Actual return on plan assets

V. The major categories of plan assets as a percentage of
total plan

Funded with Life Insurance Corporation of India (LIC)

VI, Actuarial assumptions

1.
2.
3.

4.
5.

Discount Rate
Expected rate of return on plan assets
In-service mortality

Turnover rate
Salary Escalation

Gratuity (Funded)

Mar. 31, 2010

3,723,245
7,916,318

(8,628,786)
2,787,797
5,798,574

105,925,634

100,622,248
(5,.303,386)
(5,303,386)

98,953,970
3,723,245
7,916,318

2,787,797
(7,455,696)

105,925,634

90,155,362
8,628,786
9,293,796

(7,455,696)
100,622,248
8,628,786

100%

8%
9.40%

LIC (1994-96)
ultimate

1% to 3% as per age

4%

Mar. 31, 2009

3,626,575
7,459,402
(7,797,286)
(2,700,852)

587,839

98,953,970

90,155,362
(8,798,608)
(8,798,608)

93,242,526
3,626,575
7,459,402
(2,700,852)
(2,673,681)

98,953,970

75,880,260
7,797,286
9,151,497
(2,673,681)
90,155,362
7,797,286

100%

8%
9.40%

LIC (1994-96)
ultimate

1% 1o 3% as per age

4%

Mar. 31, 2008

93,242,526
75,880,260

(17,362,266)
(17,362,266)

The expected rate of return is based on expectation of the average long term rate of retumn expected on investment of the fund, during the
estimated term of obligation.

The estimate of future salary increase considered in the actuarial valuation takes info account historical frends, future expectations, inflation,
seniority, promotion and other relevant factors. The details of experience adjustments arising on account of planned assets/liabilities as
required by paragraph 120(n)(ii) of AS15 are not available in the valuation statement received from LIC and hence are not fumished.

16. Previous year's figures have been regrouped wherever necessary to conform to this year’s classification.

17. Previous year's figures wherever applicable are written in brackets.




SCHEDULES (continued)

SCHEDULE 16 (continued)

Balance Sheet Abstract and Company’s General Business Profile

I, REGISTRATION DETAILS
Registration No. State Code
011304 011

Il CAPITAL RAISED DURING THE YEAR (AMOUNT IN RS. THOUSANDS)

Public Issue Rights Issue

Net Deferred Tax Liability: 9,169
Application of Funds

Accumulated Losses: —

IV.  PERFORMANCE OF COMPANY (AMOUNT IN RS. THOUSANDS)

Item Code No. 761519.11
(ITC Code)

Product PRESSURE COOKERS
Description

Item Code Nos. 761519.12
(ITC Code) 761519.13
Product COOKWARE
Description

[tem Code No. 761520.90
(ITC Code)

Product PARTS
Description

Balance Sheet Date

31 03 2010
Date Month Year
Bonus Issue Private Placement

lll. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN RS. THOUSANDS)

Total Liabilities: 1,223,502 Total Assets: 1,223,502
Sources of Funds

Paid-up Capital: 52,878 Reserves & Surplus: 336,167
Secured Loans: — Unsecured Loans: 122,705

Net Fixed Assets: 169,024 Investments: 1,025
Net Current Assets: 350,870 Miscellaneous Expenditure: —

Turnover: 2,892,743 Total Expenditure: 2,333,978
(including income from other sources)

Profit Before Tax: 558,765 Profit After Tax: 368,382
Earnings Per Share in Rs.: 69.67 Dividend rate %: 400

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVICES OF COMPANY (as per monetary terms)

Signatures to Schedules 1 1o 16

LANS.

NI P @N

Brahm Vasudeva / Dutta Choudhury B.K. Khare
Chairman Vice-Chairman & Director
Chief Executive Officer

-

Gen. V.N. Sharma (Retd.)
Director
Mumbai: May 29, 2010

J. M. Mukhi M.A. Teckchandani Hutoxi Bhesania
Director Director ~ Company Secretary
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