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Dear Sirs,

Sub : Unaudited (Standalone and Consolidated) Financial Results of the Company for
the quarter ended on 30" June, 2024

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly
find enclosed the following :-

1) The Unaudited (Standalone and Consolidated) Financial Results of the Company for
the quarter ended on 30™ June, 2024 along with the Limited Review Reports issued by
the Statutory Auditors of the Company. The said results were reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective
meetings held today (9™ August, 2024);

2) Press Release on the financial results of the Company for the quarter ended on
30™ June, 2024.

The Board meeting commenced at 12.30 p.m. and concluded at 2.30 p.m.

The aforesaid information is also available on the website of the Company, viz.,
https://www.bergerpaints.com/investors/download .

Thanking you.

Yours faithfully,

For BERGER PAINTS INDIA LIMITED
ARUNITO

GANGULY

Arunito Ganguly

Vice President & Company Secretary

Encl.: as above

BERGER PAINTS INDIA LIMITED
Berger House, 129, Park Street, Kolkata — 700 017, Phone : 2229 9724-28, 2229 6006-06, Fax : 91-33-2249 9009/9729,
www.bergerindia.com
CIN - L51434WB1923PLC004793, E-mail :consumerfeedback@bergerindia.com
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Berger Paints India Limited

1.

¥

(98]

We have reviewed the accompanying statement of unaudited standalone financial results of Berger
Paints India Limited (the “Company™) for the quarter ended June 30, 2024 (the “*Statement™) attached
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the
“Listing Regulations™).

The Company's Management is responsible tor the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS
34) Interim Financial Reporting™ prescribed under Section 133 ot the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board ot Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is tree of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analvtical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly. we do not
express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section
133 of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India. has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed. or
that it contains any material misstatement,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
[CAT Divmn wamictention na ~has 301003E/E300005

per Vishal Sharma

Partner

Membership No.: 096766

UDIN

Place: New Dethi
Date: August 09. 2024






Notes :

1) The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of
the Companies Act, 2013 read together with the Companies {Indian Accounting Standards) Rules, 2015, as amended. These results,
as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at its meeting held on Augus:
09, 2024. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, has been completed and the related Report does not have any impact on the above 'Results and Notes' for the
JQuarter ended June 30, 2024 which needs to be explained.

2) The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the fulf
financial year upto March 31, 2024 and the unaudited published year to date figures up to December 31, 2023 which were subject
to limited review

3) The Company is primarily engaged in the business of manufacturing paints and allied products in India with similar risk, returns
and internal business reporting system. Accordingly, there are no reportable segment(s) other than "Paints", which singly or in
aggregate qualify for separate disclosure as per provisions of the relevant ind AS 108 "operating segments”.

4) On September 25, 2023, the Company had allotted 19,42,84,497 bonus shares of Rupee one each {fully paid up) in the
proportion of 1 bonus shares for e /5 fully paid up equity shares to eligii  shareholders whose names appeared in the Register
of Members as on September 23, 2023, being the record date fixed for this purpose, in accordance with approval received from the
N nbers by way of postal ballot, result of which was declared on September 08, 2023. The said bonus shares rank paripa  inall
respects with the existing equity shares of the Company, including dividend. As a result of the bonus issue, the paid-up capital of
the Company increased to Rs. 116.57 crores from Rs. 97.14 crores. Consequent to the above increase in paid up capital, the
earnings per share (Basic and Diluted} have been ad  ed for all periods presented.

ce: New Delhi Bv order of the Board of Directors
Dated : August 09 24

BERGER PAINTS IND  LIMITEL
Regis  2d Office :

Berger House, IVIdIdEINIE UINELLUT o Lhw
129 Park Street, Kolkata 700 017 DIN : 034390
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Berger Paints India Limited
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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Berger Paints India Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) and its joint ventures for the quarter ended
June 30. 2024 (the “Statement™) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2013, as amended (the “"Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34. (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free ot material misstatement. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters. and
applving analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent
applicable.

The Statement includes the resulits of the entities as mentioned in Annexure -1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below. nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act. 2013, as
amended. read with relevant rules issued thereunder and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of the Listing
Regulations. including the manner in which it is to be disclosed. or that it contains any material
misstatement.

The accompanying Statement includes the:

e unaudited interim financial results and other financial information in respect of three (3)
subsidiaries and one (1) step-down subsidiary (including its five (5) step-down subsidiaries).
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whose unaudited interim financial results and other financial information include total
revenues of Rs.284.51 crore. total net profit after tax of Rs.35.59 crore and total
comprehensive income of Rs.35.73 crore for the quarter ended June 30. 2024. as considered
in the Statement which have been reviewed by their respective independent auditors.

e unaudited interim financial results and other financial information in respect of one (1) joint
venture of a step-down subsidiary. whose unaudited interim financial results and other
financial information include Group's share of net profit of Rs.3.07 crore and Group's share
of total comprehensive income of Rs.3.07 crore till the date on which this joint venture got
converted into a subsidiary during the quarter ended June 30, 2024. as considered in the
Statement which have been reviewed by the independent auditor of that step-down
subsidiary.

e unaudited interim financial results and other financial information in respect of two (2) joint
ventures, whose unaudited interim financial results and other financial information include
Group's share of net profit of Rs.6.55 crore and Group's share of total comprehensive income
of Rs.6.55 crore for the quarter ended June 30. 2024, as considered in the Statement which
have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results and other financial information of
these entities have been furnished to us by the Management and our conclusion on the Statement.
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint ventures
is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

Certain of these subsidiaries (including step-down subsidiaries) are located outside India whose
financial results and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been reviewed by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the financial results of such subsidiaries (including
step-down subsidiaries) located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Holding Company’s management. Our conclusion in so far as
it relates to the balances and aftfairs of such subsidiaries (including step-down subsidiaries) located
outside India is based on the report of other auditors and the conversion adjustments prepared by
the management of the Holding Company and reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of five (5) subsidiaries and one (1) step-down subsidiary. whose
interim financial results and other financial information reflect total revenues of Rs.27.17 crore.
total net profit after tax ot Rs.0.12 crore and total comprehensive loss ot Rs.3.99 crore for the quarter
ended June 30, 2024.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries and step-down subsidiary have not been reviewed by their auditor(s) and have been
approved and furnished to us by the Management and our conclusion on the Statement. in so far as
it relates to the atfairs of these subsidiaries and step-down subsidiary, is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management. these interim financial results are not
material to the Group.
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Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/tfinancial information certified by the Management.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Ber Vishal Sharma
Partner
Membership No.: 096766

UDIN

Place: New Delhi
Date: August 09, 2024



S.R. BarLisoi & Co. LLP

Chartered Accountants

Annexure 1
List of subsidiaries and joint ventures

e

[ﬁlbsidiaries

SBL Specialty Coatings Private Limited
Beepee Coatings Private Limited

Berger Jenson & Nicholson (Nepal) Private Limited
Berger Hesse Wood Coatings Private Limited
STP Limited

Berger Rock Paints Private Limited

Berger Paints (Cyprus) Limited

Berger Paints Overseas Limited @

Lusako Trading Limited

Bolix S.A. @

Build Trade sp. Z.0.0. @

Bolix UKRAINE sp. z.0.0. «

Soltherm External Insulations Limited ‘@

Soltherm [solations Thermique Exterieure SAS (Ltd.) @
Surefire Management Services Ltd. @ #

Joint Ventures ]
Berger Becker Coatings Private Limited
Berger Nippon Paint Automotive Coatings Private Limited

@ Step-down subsidiaries
# A joint venture company got converted into a subsidiary with effect from April 23. 2024,
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