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Date Our Reference No. Our Contact Direct Line 

13th May, 2025 SEC/05/2025 RAHUL NEOGI 91 22 67680814 
rahul.neogi@itdcem.co.in  

Dear Sir, 

Re: Outcome of Board Meeting 

 

Audited Financial Results-Scrip Code No:  509496 and NSE: ITD CEM 

 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that the Board of Directors, at its Meeting held on                          

13th May, 2025, have taken the following decisions: 

 

1) Approved the Audited Financial Results for the quarter and year ended 31st March, 2025. 

 

We send herewith for your record a copy each of the following Standalone and Consolidated 

statements: 

a) Audited Financial Results the quarter and year ended 31st March, 2025;  

b) Statement of Assets & Liabilities as at 31st March, 2025;  

c) Statement of Cash flow for the year ended 31st March, 2025; and  

d) Auditors Reports pursuant to Regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) 

as amended from time to time. 

e) Press Release on Audited Financial Results for the quarter and year ended 31st March, 2025. 

 

We hereby declare that M/s. T R Chadha & Co LLP, Statutory Auditors of the Company have 

issued Audit Report with unmodified opinion on the Annual Audited Financial Results of the 

Company for the financial year ended 31st March, 2025. 

 

http://www.itdcem.co.in/
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ITD Cementation India Limited 

This declaration is issued pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the said financial 

year. 

 

We also confirm having made the necessary arrangements to publish the Extract of Audited 

Consolidated Financial Results along with Standalone data pursuant to Regulation 47 of Listing 

Regulations, 2015. 

 

2) Recommended payment of dividend @ Re.2.00/- per equity share on 17,17,87,584 equity shares of 

Re. 1/- each (200%) for the financial period ended 31st March, 2025, subject to the approval of the 

shareholders at the ensuing Annual General Meeting of the Company (AGM).  

 

We shall inform you in due course the date on which the Company will hold its Annual General Meeting 

for the financial year ended 31st March, 2025 and the date on which dividend, if approved by the 

shareholders, will be paid.  

 

The Meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 5.40 p.m.   

 

Kindly take the above information on record.  

 

Thanking you, 

 

Yours faithfully, 

For ITD Cementation India Limited 

  

 

(RAHUL NEOGI) 

COMPANY SECRETARY 
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T R Chadha & Co LLP
Chartered Accountants

Independent Auditor's Report on Quarterly and Year Ended Audited Standalone Financial
Resulls of the lTD Cementation India Limited ("the Company") pursuant to the Regulation 33
of the SEIlI (Lisfing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE IlOARD OF DIRECTORS OF
lTD CEMENTATION INIJIA LIMITED

Opinion

\Ve have audited the accompanying standalone financial results of ITO Cementation India Limited
("the Company'') for the quarter and year ended 31 March 2025, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Rcquirements) Regulations, 2015, as amended ("Listing Rcgulations"),

In our opinion and to the best of our infonnation and according to the explanations given to us these
standalone financial results:

L are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard: and

II. give a true and fair vicw in confonnity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
infom,"tion for the quarter and year ended 31 March 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( I0) of the Companies Act, 2013, as amended (the Act), Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone rinancial
Results·' section of ollr report. \Ve are independent of the Company in accordance with the Code of
Ethics issued by the Institute ofChartered Accountants oflndia together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
ulereundcr. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the standalone financial results_

Management and Board of Directors' Responsibilities for the Standalone Fin.lI1cial Results

TIlesc standalone financial results have been prepar~d on the 9asis of the annual financial statements
and has been approved by Company's Board of Director for th~ i£Sili~J~~':_ The Company's tvtanaL!ement
and Board of Directors arc responsible for the prepa.-aticn oCthe-Sf lil1;'ip.~ial iesults that give a t~le and
fair view of the net profit and other cOl11pre~ellsive i;,com.: and other financial infomlation in
accordance with the recognition and Il1raSUrcmC'lt r::incip!c3 hid down in Indian Accounting Stnndards
prescribed under Section 133 orthe Act read with relevant rules ;:.:su·:-d !h~ieU!1dcr and other accollntine
principles generally accepted inlnelia and in cOl11p!iar~cc ~xi!':1 :-:~~:l1;;::0n:l3 o!'thr: I.istin!! Re!!lIlation;.
This.r~spol1s~bilit)' als~ i1~cl~'cle~ m~lintcl~ai1cc of ,,~k·q.i)rue \\1":('01';<: ·.~nG Ic:~rds i n ac~ordnn~th II:C
proVISIons 01 the Act lor snlcgu<lrdlllg of the assels of th~ COl!lp?nv ~i;1d lor rJr<.:\'~ntJlH!art~'-"

, r _o,U~"~~,

r....- y
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/olumlMl Qrjmd! OW((!: E 2001-02,lotus Corporate PArk. all Western DeprC5S tll9hwJy. R'lnll·ltlnc:lr Static" ROil'::, ~Jt'O E.ls~ 11:Jm~14
Ph: .. 91 22 49669000 Email: mumbtllfjtlchtJdhA.com W~lte: .............I.trchadhcl.rom .
CqrWJ!rf Reg.Q.....Q!!kt: B·30, Connaughl Place, Kulhlala BUIldIng. flew [}(llhl- 110001 I Ph: 43259900 I E-m,)ll; delhi treh.'!dhtJ.com
00k.es: Ahmedabad I Bcngaluru I Chcntldl I Gurugram J tlvderab.ld I Pune I N('W [)('Ihl I tlOida IPunc 111rup.JtI I Vadoclara



0<
IN D IA

T R Chadha & Co LLP
Chartered Accountants

frauds and other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that arc reasonable and prudellt: and design. implementation and maintenance
of adequate internal fimll1cial controls lhat were opcrnting cOcctivcly for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true nnc! fair vicw and arc free from material misstatement, whether due to
fraud or error.

In preparing the standalone flnaneial results, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, mallers
related to going concern and using the going concern basis ofaccounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is also responsible for overseeing the Company's financial reporting proeess.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assuranee is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it e:-.:ists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they eould reasonably bc expected to innuenee the economie decisions of users
taken on the basis of these standalone flnaneial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone flnaneial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sullicicnt and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant ~o the atidi~ ~n order t~ design audit procedures
that are appropriate in the circumstances. Under Seet;on 143(1 lei) 0f (be, ACt, we are also responsible
for expressing our opinion through a separate report on tl!~ com~i-.~te S~t of financial statements on
whether the company has adequate internal fin3ncial control wjth r~fere:1cc to financial statements in
place and the operating cfTectivencss of such controls.

• Evaluate the appropriateness of accounting poiicies used and tile n~asonableness of accounting
estimates and related disclosures mndc by the Managcmcllt and Boare nfD:rectors.

Page 2 of 3

• Conclude on the npproprifltcncss of the Management and Board ofDireciors\ lise of the going concern
basis of accounting und. bascd 011 the audit cvidence obtained l whether a material uncertainty e:-.:ists
rclatetlto evcnts or conditions that Illay cast significant doubt on the Company's ability to continue as
"going eoncern. If we eonelude that a lllaterialul1certainty exists. we are required t~~.ijHl in

L;, ~J\.-.l;)}.;;.
~r~:'. .,.(':,)..... '.
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our auditor's report to the related disclosures in the financial results or. if such disclosures me
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our al1ditor~s report. However. future events or conditions may cause the Company to cease to
continue as a going concem.

• Evnluatc the overall presentation, structure and content of the standnlone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal eontrolthm we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Mllttcrs

The Financial results for the quarter ended March 31, 2025 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2025 and the published year-lo-date
figures up to December 31, 2024, being the dale of the end of the third quarter of the eurrenl financial
year, which were subjected to a limited review by us, as required under Listing Regulations.

Dllte: 13th May 2025
Pillee: Mumblli

For T R Chlldha & Co LLP
Chal-tered Accountants
Firm Registration No. 006711 NIN500028

P lOd Tilwlln i
( llrtner)
Members/lip No. 076650
UDJ N :.<.<:;0 "1bb StJ 131'1..JF 'I L:J.. 4 !!,)..

P(lgc30f3



ITO Cementatlon India limited

ReSd. Office: 9th Floor, Prima Bay, Tower - B, Gilte No.5, 5"kl Vlhilr Road, Powal, Mumbill-400072.
CIN NO.l61000MH197BPlC020435

Tel.: .91-22-6693 1600, Fax: .91-22·6693 1627128, E-mail: inveslors.relalion@itdcem.co.in, Website: ..................itdcem.co.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
if In l<Ikhs unless sD(!(lfied

Preceding
Corresponding

Quarter ended Quarter
quarter ended

Year ended
Previous year

5,. In the previous ended
Particulars endedNo. "car

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Rder note 4 Unaudited Refer note 4 Audited Audited

1 Income
al Revenue from operations 2,48,354.89 2,21,599.15 2,23,678.59 8,97,403.88 7,54,211.45
b) Other income 482.28 618.54 2,035.73 4,798.18 4,637.43
Total Income latb) 248837.17 222217.69 2 2S 714.32 902 202.06 758848.88

2 Expenses
OIl Cost of construction materials consumed 92,895.65 76,180.12 86,716.69 3,21,080.68 2,91,009.45
bl 5ubconlr.lctin,ll expenses 67,984.94 64,531.31 63,521.35 2,57,473.15 1,92,312.36
cl Employee benefits expense 18,306.72 17,263.34 16,237.51 69,239.67 60,795.09
d) Finance costs 6,157.57 5,681.94 5,738.01 22,826.20 21,540.55
el O('preciillion and amortisation expense 5,025.95 4,400.65 5,359.35 18,891\.26 20,399.96
f) Other expenses 43376.80 42975.42 35 241.14 163072.75 1 35 129.44

Total expenses (atb+c+dtc+f) 233747,63 211032.78 2 12 814.05 852586.71 7 21 186.8S

3 Profit bdore exceptlonalltem and tax (1-2) 15,089.54 11,184.91 12,900.27 49,615.35 37,662.03, bteptionill item . . . -
5 Profit before tax (3-4) 15,089.54 11,184.91 12,900.27 49,615.35 37,662.03
6 Tax expense/ (credit)

la) Current tax 4j?15.58 3;?79.28 3,750.45 ~~,863.20 ~~,314.30
(bl Deferred tax 281.53 596.52 198.30 1528.72 2026.04
Total tax expense (a+b) 3,734.05 2,482.76 3,948,75 12,334.48 10,288.26

7 Profit for the quarter! year (5-6) 11 355.49 8702.15 8951.52 37 280.87 27373.77

8 Other comprehensive income/tloss)

,) (illtems that will not be reclassified to profit Or loss 145.93 250.57 IISAsl 1359.16) 1686.98)

(ii) Tax effect on above 136.73) 163.07) 3.89 90.39 172.90
b) (il Items lhat will be reclassified to profit or loss (76.72) 160.98) 17.40 (122.11) 48.77

(iiI Tax effect on above - - - - -
Other comprehensive income/lloss) for the quarter! year, net of 32.48 126.52 5.84 (390.88) 1'65.31)

9 Total comprehensive income far the quarter! year, net of tax 11,387.97 8,828,67 8,957.36 36,889.99 26,908.46

10 Paid-up equity shilre capital (Filce Value: ~ 1 per 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88

11 Other equity (excluding revaluiltion reserve I 1,81,624.95 1,47,655.35

12 Eilrnings per share (Face Value: { 1 per share)
OIl Basic (~) 6.61 5.07 5.21 21.70 15.93
bl Diluted l{) 6.61 5.07 5.21 21.70 15.93

-not annualised
Sec accompanying notes to the standalone audited financial
results

Noles to the Standalone Audited Financial Results:
I) The standalone audiled financial results hilve been prepared in accordance with the Indian Accounting Standards rind AS') as prescribed under

Section 133 of Ihe Companies Act, 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules as amended from lime to time. The
above standillone audited finilncial results have been reviewed and recommended to the Board of Directors by the Audit CommiHee and
subsequently approved by the BOilrd of Directors of the Company at their respective meetings held on 13 May 2025.

2) The Company is principally engaged in a single business segment viz. Construction and has operations mainly in India.

3) The Board of Directors at its meeting held on 13 May 2025 has recommended a finill dividend of ~ 2.00 per share having a face value of ~ 1 each,
subject to approvill of shareholders i1t the ensuing shareholders meeting.

'I Figures of the quarters ended 31 March 2025 and 31 March 2024 arc the balancing figures between the audit('d standalone figures for Ihe year
ended on th;J! dille and the un'!udited stilnd;Jlone published year 10 dilte figures up to the nine months pl:'riod ended of thilt respective yeJr.

5) The figures fOr the previous pl:'riods have been regrouped/ reilrr;:lnged wherever considered necessary to conform to current period's cI;Jssificatlon.

~
FO~'1f0Ith'80"dOI~ ~

Q:- (oJ

8~ M~I ~ '" .,
~ $;

J3yan s· ~ MUMBAI c.
Place: Mumbal i~ ~-

Man;:lging Director <.) ~
Dale: 13 May 2025 'I'~fOfo.Cr...~,t

DIN. 08291114 \\0 ~'),
•
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(III: In Lakhs)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
As at As at

Particulars 31.03.2025 31.03,2024

Audited Audited

ASSETS
Non-current assets
Property, plant and equipment 1,03,623.70 1,03,211.76
Right·of,use assets 2,513.12 2,470.94
Capital work·in·progress 2,142.67 1,000.58
Intangible assets - 50.30
Inveslmenls in subsidiary and unincorporated entities 12,487.88 13,635.73
Financial,lssets

- Other financial assets 7,199.07 5,439.19
Deferred tax ,lssels (net) 4,576.93 2,957.81
Income tax ,lssels (netl 7,465.79 10,498.58
Other non·current assets 6,340.62 7,052.98
Total non·current assets 1,46,349.78 1,46,317.87

Current Assets

Inventories 64,074.82 68,304.54

Financial assets
- Investments - -
- Trade receivables 1,57,322.77 1,17,740.56

• Cash and cash equivalents 34,908.64 57,785.92

- Bank balances other than cash and cash equivalents 33,174.84 24,612.03
. Loans - -
- Other financial assets 4,809.62 7,388.87

Unbilled revenue (contract assets) 1,77,188.15 1,40,450.14

Other current assets 27,545.52 19,379.65

Total current assets 4,99,024.36 4,35,661.71

TOTAL ASSETS 6,45,374.14 5,81,979.58

EQUITY AND LIABILITIES
Equity

Equity share capital 1,717.88 1,717.88
Other equity 1,81,624.95 1,47,655.35
Total equity 1,83,342.83 1,49,373.23

liabilities
Non-current liabilities
Financial liabilities

- Borrowings 11,829.36 13,317.90
- Lease liabilities 1,696.74 1,853.77

Provisions 5,614.16 5,477.07
Total non-current liabilities 19,140.26 20,648.74

Current liabilities
financial liabilities

- Borrowings 81,453.54 72,885.11
- Lease liabilities 1,145.04 854.91
- Trade p.1Vables

- Total outstanding ducs of micro enterprises and small enterprises 31,237.82 10,791.34
- Total outstanding dues creditors other than of micro enterprises and small enterprises 1,45,044.58 1,29,194.89

- Other financial liabilities 38,968.15 28,757.42
Other current liabilities 1,43,026.59 1,67,803.67
Provisions 2,015.33 1,670.27
Total current liabilities 4,42,891.05 4,11,957.61

TOTAL EQUITY AND LIABILITIES 6,45,374.14 5,81,979.58
See accompanying notes to the standalone audl.ted·fin8[lclal results "-
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(Ill: In lakhs)

STATEMENT OF STANDALONE CASH flOW
Year ended

Particulars 31.03.2025 31.03.2024

Audited Audited

A. CASH flOW FROM OPERATING ACTIVITIES

Net prol1t before la)( 49.615.35 37,662.03

AdJustments (or

Depreciation and ilmortisalion e)(pense 18,894.26 20.399.96
Finance cost 22.826.20 21.540.55
Interest Income (2,316.33) 13,098.94)

Impairment allowance on financiJI/ non·rinanclal assets 2,538.17 4,885.59

Share of toss / (profit) from unincorporated entitles (netl (2,721.36) 11,293.17)
(f'rofitl/loss on disposal of property, plant and equipment (net) 11,6<9.65) (662.13)
Unrealised rorei(Jn c)(chanEe (gilin)/ loss (nct) 724.50 118.751
bccss provision no longer required written back (15.731 (72.84)
Operating profit before working capital changes 87,895.41 79,342.30

Adjustment for chances in working capital

Decre<lse / (Increase) in Inventories 4,229.72 Ill.484.811
Incre<lse in trade receivables 141,739.95) (16.982.131

(Increasel/Decrease in financial and other assets (5.843.721 3.453.01

Increase in unbilled work-in·progress (contract assets) (38,090.00) (42,414.621

IncrCilse in trade pilyJbles 43,766.06 36,571.33

(Decreasel/lncre.lSe in linancial/ other liabilities and provisions (21.706.401 27,950.23

Cash generated (rom/(used in) operations 28,511.12 76,435.31

Direct t,nes paid (net) 110,754.68) 17.203.78)

Net cash gener<ltcd (rom/Iused in) oper.lting activities 17.756.44 69.231.53

B. CASH flOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (Inciuding intangIble assets, capital work·in-progress, capital 122,785.34) (35,639.91)

adva nces/pilyabl es l
Proceeds from disposal of property. plant <lnd equIpment 4.936.14 1,317.41

Net investments in bank deposits (10,208.40) (8,431.48)

Net proceeds from unIncorporated entity 7,121.13 3,291.54

Investment In unincorporated entitity 1362.41) -
Interest received 1.508.12 1,608.82

Net cash generated from/Cused In) investing activities (19,790.76) (37.853.621

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from non-eurrent borrowings 6.918.03 15.605.32

Repayment of non·current borrowings (14,656.00) (15,276.97)

Proceeds from/ (rep<lyment of) short term borrowings (nell 14,817.86 13,328.66

Repayment of lea\e obligation (1,303.01) (1,985.82)
Finance cost paid (23,703.39) 122,432.03)
Dividend paid (2,916.45) 1l.286.07)
Net cash generated (rom/(used in) financing activities 120,"2.96) (12.046.91)

Net increase /fdecrease) In cash and cash equivalents (A + B+ q (22.877.28) 19,331.00
Cash and cash equivalenls at the beginning or ye<lr 57,785.92 38,454.92
Cash and cash equivalents at the end of year 34,908.64 57.785.92



Chartered Accountants

(A-
IN D IA

T R Chadha J CoLLP

Independent Auditor's Report on Quarterly and Year Ended Audited Consolidated Financial
Results of the lTD Cementation India Limited ("the Company") pursuant 10 the Regulation 33 of
the SEBI (Li ling Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
lTD CEME TATIO I DIA LIMITED

Opinion

We ha\ e audited the accompanying consolidated financial results ofITD Cementation India Limited ( the
Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group"), and its joint
ventures lor the quarter and year ended 31 March 2025 (' the statemenC), attached herewith being
submitted by the parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended ( 'Listing Regulations ').

In our opinion and to the best ofour information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements of
subsidiaries the Statement:

i. includes the results of the following subsidiaries

Sr Name of Entity Relationship
No

1 ITO Cementation Projects India Limited Subsidiary

2 ITO Cem - Maytas Consortium Unincorporated entity (treated as subsidiary)

" ITO CemIndia Joint Venture Unjncorporated entity (treated as subsidiary).)

4 ITO - ITO Cem Joint Venture (Consortium of Unincorporated entity (treated as Joint Venture)
ITO - lTD Cementation)

5 ITO - ITO Cem Joint Venture Unincorporated entity (treated as Joint Venture)

6 CEC - ITO Cem - TPL Joint Venture Unincorporated enti!) (treated as Joint Venture)

7 lTD Cem BSJ Joint Venture Unjncorporated entity (treated as Joint Venture)

8 ITO Cementation India Limited - Transrail Unincorporated entity (treated as Joint Venture)
Lighting Limited Joint Venture

II. is presented in accordance \ith the requirem n:' f R bi.~ia·~o:: of the Listing Regulation in this
regard: and

III. ~i e a true. and rair ,:,iew in conformit. with th iC(;:)~ liti n ar.d mea urement principl s laid dO\ 1

111 t~le nppltcable l~dJnn AccOlllltino tanc!ar I and ther :\r~ouniing principle. generallyacce ted in
Indl<l of the consolidated net profil .uKI OI!1" c 1111 r>hens!\' _ in~onl md other financi ft £1 - 11
orthe Group for the quarter and) car ndc - 1 !\ , rch 20:"'5. ~CJ~' ".\ 18{'~

T It Chadha f. Co LLP, 1\ Ilmilcd liabilitY parlnershlp wllh lLP Idcnllncallon N At I '~25 ti=~+..,--il---

r I, : E 2001-02, lolu Corporatc Park, Ott Weste,n Exp.. JS HIIJ'M'JY, R~rn r-t ndlr SIJI on ROJd Goregaon East Numbal'1
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( 10) of the Companies Act. 2013. as amended (the Act). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of thc Consolidatcd Financial
Results" section of our rcport. We are indepcndent of the Group and its joint ventures in accordance with
the Code of Ethics issucd by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code ofEthics. We believe that the audit evidence obtained by us and other auditors
in ternlS of their reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the consolidated quarterly and annual financial results.

Management and Board of Directors Responsibilities for the Consolidated Financial Results

These consolidated quarterly and annual financial results have been prepared on the basis of the
consolidated annual financial statements and has been approved by Parent's Board of Directors for the
Issuance.

The Parent Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial infonnation in accordance in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of tile Listing Regulations. The respective Management and
Board of Directors of the company included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair vicw and are free from material
misstatement. \, hether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Management and Board of Directors of the Parent Company. as
aforesaid.

In preparing the consolidated financial results. the rcspcctive Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as a
going concern. disclosing. as applicable. matters related to going concern and using the going concern
basis ofaccounting unless the respective Board of Directors either intends to liquidate the Company or to
cease operations. or has no realistic alternative but t do so.

The respective Board of Directors of the compurly inc!uderl ';1 Gr t:p and it joint ventures is also
responsible for overseeing the financial report; e r-n :..; S' of e. ch c. ~l1pan..

Auditor's Responsibilities for the Aud't of !!t~ COl.!so;i(Jnt~d:t?;~n ch~l Re uJts

Page 2 of 4
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Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate
the could reasonabl be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results. \ hether due
to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
e idence that is sufficient and appropriate to pro ide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery intentional omissions misrepresentations or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(1 )(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial control with reference to financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by the Management and the Board of Directors.

• Conclude on the appropriateness of the Management and the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. Ifwe conclude that a material uncertainty exists, wc are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results. including
the disclosures and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities \ ithin the
Group to express an' opinion on the consolidated Financial Results. \ e are responsible for the direction.
supervision and perforn1ance of the audit of financial information of such entities included in the
con olidated financial results of which we are the indep ndent auditors. For the other entiti s included
in the consolidated Financial Results. which have been audited by other auditors. such other auditors
remain responsible for the direction. supe i ion and p•.rrOtTIlaIiCe of the audits carried out b them. \ e
remain solely responsible for our audit opiniO!1.

We communicate with those charged \ ith o\' man" fthe Pd~, ril comp,my, among other matters, the
planned scope and timing of the audit and significant a';di~ f:P.Ul:·l s. including any ignificant deficiencies
in internal control that we identify during our audit.

We also provide those charged \ ith go e ,Jan e \ ·ith. S:3t .Ii'f nt that we hav complied with rele ant
ethical r quirements regarding independ nc., and to ommuni ate \\ ith them all relationships nnd ther
matters that may rca onably be thought to b· ar on our independence. and \\ here applica e elated
safeguards. ,f{;;t:>\;l ('1

~::~G,u.A )~~
<? .,;. 0Pilg 3 of 4 ~~~ ..
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We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended. to the extent applicable.

Other Mattcr

I. We did not audit the annual financial statements of one sub idiary included in the consolidated financial
results. \ hose financial information (before eliminating inter-compan transactions and balances) reflects
total assets of INR 1.67 lakhs as at 31 March 2025. total revenues of II R 0.02 lakhs and I R 0.09 lakhs
and total net loss after tax of INR 0.06 lakhs and I R 0.35 lakhs. total comprehensi e loss of I R 0.06
lakhs and I R 0.35 lakhs for the quarter and year ended 31 st March, 2025 and cash outnO\ s (net) of
0.44 lakh for the) ear ended on that date. as considered in the Statement. The statement also includes
Group' share ofprofit (including other comprehensive income) of il for the quarter and year ended 31 st
March, 2025 in respect oftwo joint venture whose financial statements have not been audited by us. These
annual financial statements/financial infonnation have been audited by other auditors \ hose audit
reports have been furnished to us by the management and our opinion in so far as it relates to the amounts
and disclosures included in respect of the subsidiary and joint ventures is based solely on the audit report
of such other auditors and the procedures perfomled by us as stated under Auditor's Responsibilities for
the Audit of the consolidated financial results section above and other financial information as certified
by the management.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of such auditors and financial results certified by
the Board of Directors.

2. The Consolidated Financial Results for the quarter ended March 31, 2025 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2025 and the published year­
to-date figures up to December 31 2024 being the date of the end of the third quarter of the current
financial year, hich were subjected to a limited review by us as required under Listing Regulations.

Datc: 13th ay 2025
Place: Mumbai

For T R Chadha & Co LLP
Chartcrcd Accountants
Firm Rcgi tration 0.0067]] INS00028

d Tilwani
('. tn~r)

~cmbel' hip I o. 0766:-0
. ':;<S"0"}(650 /3P1:IFVP1C3?-1
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flO Cementation India Umlled
Regd. OUiee: 9th rloor, Prima Bay, Tower· B, Gate No.5, Saki Vthar Road, Powai, Mumbal-400072.

CIN No. L61000MIll978PLC02043S
Tel.: +91·22·6693 1600. Fax: +91'22-66931627/2.8, (·mail: inveS1ors.relation@itdcem.co.ln, Website: www.ltdcem.co.ln

STATEMENT OF CONSOUOATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

(~ In Lakhs unless speclned)

Corresponding

Quarter ended
Preceding quarter ended

Year ended
Previous year

Sr.
Particulars

Quarter ended In the previous ended
No. year

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Refer notl!4 Unaudited Refer note 4 Audited Audited

1 Income
a) Revenue from operations 2,47.97158 2,24,486.41 2,25,nZ.1l 9.09,694.08 7,71,787.28
b) Other income 97054 751.48 2,136.18 5.563.00 4.802.60
Total Income (atb) 2,48.942.12 2,25,237.89 2,27,908.2.9 9,15,257.08 7,76,589.88

2 ElIpenses
aJ Cost of construction materials consumed 92,923.94 76.200.17 86,nl.34 3.21,123.70 2,91,942.74
b) Subcontracting expenses 67,189.04 67,329.75 63.564.61 2,68,868.90 2.09.170.31
cl Employee benefits expense 18,399.93 17,378.93 16.469.63 69.768.06 61.928.75
d) Finance costs 6,169.02 5.699.12 5,74151 22,876.95 21,798.62
e) Depredation and amortisation expense 5,085.97 4,469.52 5.434.92 19,183.35 20,78830
f) Other expenses 43,514.83 42,971.76 36.911.88 1,63,075.85 1,34,239.30
Total expenses (a+b+e+dte<f) 2,33,282.73 2,14,049.25 2,14,893.89 8,64,896.81 7,39,868.02

3 Profit/(los.sl before share of profit of Joint ventur~, exceptional item and 13. (1
15,65939 11,188.64 13,014.40 50,360.27 36,721.862)

4 Share of profit/lloss) of joint ventures (net) (117.41) 31.29 23.33 175,80) 1,58254

5 Profit before exceptional Item and talC (3+4) 15,541.98 11,219.93 13,037.73 50,284.47 38,304,40

6 Exceptional Item - . . - .
7 Profit before tax 15·61 15,541.98 11,219.93 13,037.73 50,284.47 38,304.40

8 Tax expen~e

(a) Current tax 4,432.06 3,11235 3.883.87 14,479.73 12.911.96
(b) Deferred tax (281.53) 1596.52) 198.30 11.528.72) (2,02604)
Total tax expense (atb) 4,150.53 2,515.83 4,082..17 12,951.01 10,885.92

9 Profit for the quarter/ year (7·8) 11,391.45 8,704.10 8,955.56 37,333.46 27,418.48

10 Other comprehensive Income/I loss)
a) (i) Items that will not be reclassified to profit or loss 145.93 2S0.57 (15.45) (359.16) (686.98)

(ii) Tax effect on above (36.73) (63.07) 3.89 90.39 172.90
bl (i) Items that will be reclassified to profit or loss (76.72) (60.98) 17.40 (122.11) 48.n

(ii) Tal effect on above . -
Other comprehensive incomellioss) for the quarter/ year, net of tax (a+b) 32.48 126.52 5.84 1390.88) (46S.31)

11 Total comprehensive Income for the quarter/ year, net of tax (9+10) 11,423.93 8.830.62 8,961.40 36.942.58 26.953.17

Net Profit for the quarter/ year attributable to:
· Owne~ 01 the parent 11,355.43 8,702.07 8.95132 37,28052 27,373.34

• Non·controll,ng interest 36.02 2.03 4.24 52.94 45.14

Other comprehensive Income/(Ioss) for the quarter/ year attributable to:
• Owners of the parent 32.48 12652 5.84 (390.88) (465.31)

· Non·controlling interest - . -
Total comprehen~lve income for the quarter/ year attributable to:
• Owners of the parent 11,387.91 8.82859 8,.957.16 36,889.64 26,908.03

· Non·controlling interest 36.02 2.03 4.24 52.94 45.14

12 Paid-up equity share capital (Face Value: ~ 1 per share) 1,717.B8 1,717.88 1,717.88 1,717.88 1.717.88

13 Other equity (excluding revaluation reserve) 1.81,62.1.54 1,47,652.29

14 (arnings per share (Face Value: ~ 1 per share)
a) BaSIC (~) 6.61 5.07 . 5.21 21.70 15.93
b) Diluted!n 6.61 5.07 5.21 21.70 15.93

• not annuallsed

5~ accompanying notes to the consolidated audited financial results

Notes to the Consolidated Audited Financial Results:

1) The consolidated audited financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the
Companies Act, 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules as amended from time to time. The above consolidated audited financial
results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by the Board 01 Directors of the
Holding Company at their respective meetings held On 13 May 2025. ITO Cementation India Umited Ithe 'Holding Company') and its subsidiaries are together
referred to as 'Ihe Group' In the following notes.

2) The Group is printlp~lIy engaged in a single business segment viz Construction and has operations mainly in India.

3) The Board of Directors at its meeting held on 13 May 2025 has recommended alinal dividend of lit 2.00 per share having a face value of lit 1 each. subject to
approval of shareholders at the ensuing shareholders meeting.

4) Figures of the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between the audited consolidated figures for the year ended on Ihat dale
and the unaudIted consolidated published year to date figures up to the nine months period ended of that respective year.

Foran on be

Jayanta Basu
Managing Director
DIN. 08291114

rm to current period's classification.
I -

5) The figures lor the previous periods have been regroupe~ranced wherever considered necessary to

(~~I)
~~tJPlace: Murnbal

Date: 13 May 2025



(0: In lakhs)
CONSOLIDATED STATEMENT OF ASSETS AND LIABIlITIES

As at As at
Particulars 31.03.2025 31.03.2024

Audited Audited

ASSETS
Non-<urrent assets
Property, plant and equipment 1,04,920.42 I,OS,579.42

Right-of-use assets 2,513.12 2,470.94

Capital work-in-progress 2,142.67 1,000.58

Intangible assets 50.30
Investments In joint ventures 4,186.19 483.87
Financial assets

• Other financial assets 7,199.07 5,439.19
Deferred tax assets (netl 4,576.93 2,957.81
Income tax assets (net) 8,244.36 11,385.50
Other non-current assets 6,413.30 7,125.66
Total non-<urrent assets 1,40,196.06 1,36,493.27

Current assets
Inventories 64,150.98 68,427.22
Financial assets

· Investments -
· Trade receivables 1,60,686.66 1,21,142.86
· Cash and cash equivalents 35,766.59 60,8n.48
· Bank b,llances other than cash and c.lsh equivalents 35,065.08 28,694.29
· Other financial assets 4,872.78 6,418.92

Unbilled revenue (contract assets) 1,79,734.00 1,44,107.46
Other current assets 30,012.34 25,564.25
Total current assets 5,10,288.43 4,55.232.48

TOTAL ASSETS 6,50,484.49 5,91.725.75

EQUITY AND LIABILITIES
Equity

Equity share capital 1,717.88 1,717.88
Other equity 1,81,621.54 1,47,652.29
Total equity attributable to equity holders of the parent 1,83,339.42 1,49,370.17

Non-controlling Interest 496.31 443.37
Total equity 1.83.83S.73 1,49,813.54

Uabllitles
Non-<urrent liabilities
Financiaillabllities

- Borrowings 11,829.36 13,317.90
• Lease liabilities 1,696.74 1,853.77

Provisions 5,614.16 5,477.07
Total non-current liabilities 19,140.26 20,648.74

Current Liabilities
Financialliabihtles

- Borrowings 81.453.54 72,B85.11
- Lease liabilities 1,145.04 854.91
. Trade payables

• Total outstanding dues of micro enterprises and small enterprises 31,240.46 10.84957
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,46,239.52 1,32,423.89

- Other financial liabilities 40,198.21 30,618.81
Other current liabilities 1,43,995.23 1,70,882.75
Provisions 2,015.33 1,670.27
Current tax liabilities (net) 1,221.17 1,078.16
Total current liabilities 4,47,508.50 4.21.263.47

TOTAL EQUITY AND LIABILITIES 6,50,484.49 5.91,nS,7S



(~ In Lakhsl

STATEMENT Of CONSOLIDATED CASH flOW
Year ended

Partlculus 31.03.2025 31.03.2024

Audited Audited

A. CASH flOW fROM OPERATING AcnvmES

Net profit before lax 50,284.47 38,304.40

Adjustments lor

Depredallon and amortisation expense 19,183.35 20.788.30
finance cost 22,876.95 21,798,62

Inlt-rest income (l038,17) (3.312.48)

Impairmlmt allowance on ,nandall non·finandal assets 2,967.33 5.559.91
Share 01 profit from joint v n ures (nel) 75.80 11.582.54)
Profil on d,sposal 01 property, plant and eQulpmenl(net) (1,471.99) 1592.87)

Unre3l,sed loreign e.change (galnJ/loss (ne ) 724.50 (18.75)
ucess proVIsion no longer required writ en back (44.841 11,69352)
Ope",t1ng profil Mlo,,, working capital changM 91,.557.40 79,.251.07

Adjustment lor chances In workinc capital

Decrease /(Increase) In Inventories 4,276.24 {10,727.091
Increase In trade receivables (41,n5581 (17,280.571
(Increase)/Decrease n fin.lntla! and other assets (1.557.91) 7,985.46
Increase In un billed work·ln·progress (contract assNsl m,3n.15) (40,088.39)

Incrcase In trade payables 41.002,86 32,998,82
(Decrease) /Increase In finandal/ othN lIabllities and provisions [24,795.34) 26,030.03

Cash generated Irom/(used In) operations 31.38052 78,169.33

Direct taoes paid Inetl (11, 110.83) (7,735.19)

Net cash cenerated Irom/(used In) operating activities 20,269.69 70,434.14

B. CASH flOW fROM INVESTING AcnvmES
Purchase 01 property, plant and equipment (Indudlng Intang,ble assets ,capital work.ln-progress, Cilpital (22,785.33) (35,640.48)

advances/payables)

Proceeds From disposal of property, plant and equipment 5,.53459 2,079.45

Net Inveslments in bank deposits (8,01638) (10,159,O8)

Investment In unincorporated entitity (962.44)

Interest received 1,733.34 1,83154

Net cash generated Irom/lused In) Investing activities (24,496.22) (41,888.57)

C. CASH flOW FROM FINANCING ACTIVITIES

Proceeds from non·current borrowings 6.918.03 15,605.32

Repayment of non-current borrowings (14,656.00) (15,276.97)

Proceeds from/ (repayment 01) short term borrowings (net) 14,817.86 13,328.66

Repayment of lease obligation (1,303.01) (1,985,821

f nance cost paid (23,744.79) (22,684.34)

0, de"d paId 12,916.45) (1,286.07\

Net ca~h gene",ted Irom/(used In) financing actIvities (20,884.36) (12.299.22)

Net Increase /(decrease)In cash and ush equlv~lents(A + B + C) (25,110.89) 16,246.35

Cash and cash equivale"ts at the beginning of year 6O,8n.48 44.63L13

Cash and cash equivalents at the end 01 year 35,766.59 6O,Sn.48
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CONSOLIDATED FINANCIAL PERFORMANCE FOR THE PERIOD ENDED MARCH 31, 2025 

 

Q4 FY25 TOTAL OPERATING INCOME OF RS. 2,480 CRORE – AN INCREASE OF 10% YOY 

Q4 FY25 EBITDA OF RS. 268 CRORE – AN INCREASE OF 11% YOY  

Q4 FY25 PAT OF RS. 114 CRORE – AN INCREASE OF 27% YOY 
 

 

FY25 TOTAL OPERATING INCOME OF RS. 9,097 CRORE – AN INCREASE OF 18% YOY 

FY25 EBITDA OF RS. 923 CRORE – AN INCREASE OF 14% YOY 

FY25 PAT OF RS. 373 CRORE – AN INCREASE OF 36% YOY 

 

CONSOLIDATED ORDERBOOK OF RS. 18,300 CRORE AS AT MARCH 31, 2025 

- SECURED ORDERS WORTH OVER RS. 7,100 CRORE IN FY25  

 

CONSERVATIVELY FINANCED WITH NET DEBT: EQUITY OF 0.31X 
 
 

BOARD RECOMMENDED DIVIDEND OF RS. 2.0 PER SHARE 
 

 

 
 
\About ITD Cementation India Limited 
ITD Cementation India Limited is one of the leading Engineering and Construction Companies undertaking Heavy 

Civil, Infrastructure and EPC business and operating in India for nine decades with an established presence and 

expertise in Maritime Structures, Mass Rapid Transit Systems, Airports, Hydro-Electric Power, Tunnels, Dams & 

Irrigation, Highways, Bridges & Flyovers, Industrial Structures and Buildings, Foundation & Specialist 

Engineering. 

 
 

ITD Cementation India Limited 
Registered & Corporate Office : 9th Floor, Prima Bay, 
Tower - B, Gate No. 5, Saki Vihar Road, Powai, Mumbai - 400 072. 
Tel.: 91-22-66931600 Fax : 91-22-66931628 www.itdcem.co.in 
Corporate Identity Number : L61000M H1978PLC020435 

ITD Cementation India Limited 

         ROBUST OPERATIONAL PERFORMANCE IN FY 2024-25 

 HIGHEST EVER REVENUE OF RS 9,097 CRORE  : 18% GROWTH YOY  

 HIGHEST EVER PAT OF RS 373 CRORE  : 36% GROWTH YOY 


		2025-05-13T18:24:59+0530
	Rahul Neogi




