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Reader Advisory

This presentation contains forward-looking statements, within the meaning of applicable securities legislation,
concerning Empire's business and affairs.

In certain cases, forward-looking statements can be identified by the use of words such as "plans”, "expects"
or "does not expect", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or variations of
such words and phrases or state that certain actions, events or results "may", "could", "would", "might" or

"will be taken", "occur" or "be achieved".

These forward looking statements are based on current expectations, and are naturally subject to uncertainty
and changes in circumstances that may cause actual results to differ materially.

Readers are cautioned not to place undue reliance on such forward-looking statements.

Forward-looking information is provided as of the date of this presentation, and Empire assumes no
obligation to update or revise them to reflect new events or circumstances, except as may be required under
applicable securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this presentation.



I, EMPIRE Amazing Opportunities
with Iconic Attractions

» Empireis a
global leader
in a rapidly growing,
global market.

» Empireis
strategically
positioned to capitalize
on this global opportunity.




EMPIRE Global growth in entertainment
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» The middle class is growing even more rapidly than originally
thought, particularly in Asia, with a disposable income and
increased appetite for entertainment.

» Theme park construction is growing fast, particularly in Asia, where
Empire is well-established.
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Dynamic Attractions designs & builds ...

» Customized Rides Systems
s Cutting-edge rides that have never been built before
** Created for famous entertainment destinations

» Proprietary Products

** High-tech theatres

Special effects roller coasters

» Autonomous vehicles (tracked & trackless)
Self-propelled race vehicles
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» Parts and Services
s Parts for rides manufactured by Dynamic and others
** Maintenance and consulting services




Unique Expertise
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» Has designed and built 50+ iconic attractions

» Awarded USD $120 million contract (an industry record),
recently followed up with
CDN S80 million contract in Asia.

» Recently launched new products,
demonstrating its game-changing
technological capabilities

» Recently earned the coveted
‘Best New Product’ award from the
international association (3" win in a row).
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RX’NAMIQV Built 50+ iconic rides around the world
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ENTERTAINMENT

New Enterprise: Co-ventures

» Last year Empire announced its Co-venture initiative and announced
S31 million of additional capital in support.

» Co-ventures are a natural extension of Empire’s business, from
manufacturer of ride systems and
supplier of turnkey attractions.

» Co-venture subsidiaries will
partner with high traffic,
tourist-based locations.

» Start-up capital has been secured
for two flying theater attractions
in North America and China.




Co-ventures to generate recu rring revenues

» Each controlled subsidiary will co-own and operate the Dynamic
Attractions’ Flying Theatre and its other proprietary attractions,
under an exclusive license from Dynamic Attractions.

» Targeted profit is expected to
be recurring and predictable,
all of which is important from
a market valuation perspective,
especially in China.

» Empire plans to announce
its first Co-venture
by the end of 2018.
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Strategic Leadership Team
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Hao Wang
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Michael Martin Allan Francis Brian Peebles
CEO President & COO Chief Financial Officer VP, Corporate Affairs
Empire Industries Dynamic Attractions

Senior VP, Co-Ventures
Empire Industries

Empire Industries Empire Industries

Jerry Pierson

Cindy Emerick-Whitson Paul Poirier Dr. Ye Zhou Stephen Turner
Executive VP, Operations Senior VP, Business Development Senior VP, Strategic Accounts Chief Technical Officer VP, Operations
Dynamic Attractions Dynamic Attractions Dynamic Attractions

Dynamic Attractions Dynamic Attractions
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Stock Price

S0.43
EIL.V Empire Industries Ltd. TSxXv ® StockCharts.com
. 19-Jul-2018 Open 0.420 High 0.430 Low 0.430 Last 0.430 Chg +0.000 (+0.00%) =
52 week high/low — EIL.V (Daily) 0,430 (19 Jul) 0.580
0.570
S0.74/S0.40 0.560
0.550
0.540
Number of Shares 0,530
R 0.520
103.1 million 0.510
0.500
. . 0.490
Avg Daily Trading* 0.480
0.470
40,000 o 260
0.450
Market Cap* 0.440
™
$44.3 million (50.43/share) o200
0.410
TTM Revenues 0.400
ofine Sep Oct Nov Dec 2018 Feb Mar Apr May Jun Jul
5124-8 million il Volurne undef 1.00M
i 750K
TTM Adj. EBITDA o
(S3.4 million) |I |__| 250K
.-I..IL_..I._._.u.u_._.-.l.-..-.u..._h__.l._l.L. Wl — —a.ah. ;
Long Term Funded Debt Sep Oct Nov Dec 2018 Feb Mar Apr May Jun _J.l-.ll (12500001
$19.7 million

*As at July 19, 2018 12
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Financial Highlights

(C $000) 3;{';3;’: 3Q“1";3t1';s FY 2017 | FY 2016
Revenue 33,698 32,428 123,550 117,987
Adjusted EBITDA 1,458 3,057 (1,798) 5,594
Adjusted EBITDA % 4.3% 9.4% (1.5%) 4.8%
Net Income (845) 157 (11,544) 3,978
Net Income Per Share-Basic (50.01) $0.02 (50.17) $0.06

Virtually all of the loss experienced in 2017 was the result of a provision for increased
expected costs on three of the company’s “first generation contracts.” Excluding this
provision, adjusted EBITDA in 2017 would equal $10.8 million.

The first half of 2018 will be slow as the Company’s increased backlog works its way

into full production in the second half of 2018
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Changes to improve financial performance

» Empire will only engage in ‘first generation’ projects under a
funded, shared risk condition.

» Our marketing and sales activities will be focused on our award-
winning, proven product lines.

» Empire created a Chief Technical Office to mitigate risk on all new
opportunities and throughout the design process.

» There will be adjustments to our facility infrastructure as we
continue to streamline and optimize both our internal capabilities
and align them with with the global market opportunities.
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W, EMPIRE  Comparables:
Opportunity for multiple growth at Empire

Market EBITDA Market Diluted EPS Market P/Book
Capltgll_zatlon [L:I'IYI] Cap/EBITDA Excl. Extra Items Cap/Total Value
($ millions) ($ millions) [LTM] [LTM] Revenues [LTM]

Comcast (Nasdaq) 202,211 36,910 5.5x 6.44 1.8x 2.2x
Disney (NYSE) 216,602 22,707 9.5x 9.82 2.9x 3.7x
Six Flags (NYSE) 7,384 762 9.7x 4.42 4.0x NM
Merlin Entertainments (LSE) 7,157 820 8.7x 0.35 2.6x 2.6x
Cedar Fair (NYSE) 4,300 605 7.1x 4.55 2.5x NM
IMAX (SEHK) 1,414 85 16.6x 0.16 8.5x 4.4x
Brogent Technologies (GTSM) 463 17 27.2x 0.21 7.0x 3.9x
Sansei Technologies (TSE) 356 36 9.9x 0.89 1.1x 1.0x
D-Box Technologies (TSX) 41 2 20.5x (0.01) 1.2x 1.9x
Empire Industries (TSXV)

Source: Capital IQ and SEDAR, July 25, 2018; all converted to CAD using July 25, 2018 currency exchange rates 15
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Empire is strategically positioned and
structured for growth

» Unrivalled technical and creative knowledge for iconic attractions

» Well positioned for Asia’s growing demand:
= Bilingual management with strong background in Asia
= Empire is building/has installed rides in China, Japan,
Malaysia, Indonesia, South Korea, Hong Kong and Macau

» Leveraging market leading position to generate recurring revenue
and profit through:
= Creation of Co-ventures, with the first expected to be
announced by the end of 2018
= Replenishing backlog in a robust market niche
" |ncreased focus on replacement Parts and Services division
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» Empire is focused on capitalizing on the global phenomenon of
accelerating growth in entertainment capital spending.

» The company’s unique expertise and proprietary products has
made it the ‘go-to supplier’ for theme parks undertaking
significant expansion programs.

» The company has strategically positioned itself for growth and
globalization in its market niche.

» Insiders, Officers & Directors own over 50% of the company.
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