
 
 

 
 
 

November 12, 2025 

 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on November 12, 2025  

The Board of Directors of the Company at its Meeting held today, inter-aIia, considered and approved the 

Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half Year ended 

September 30, 2025.  

In this connection, we are pleased to enclose the following: 

a. Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half Year ended 

September 30, 2025, along with the Limited Review Report issued by the Statutory Auditors of 

the Company.  

b. Performance Highlights of the Company for the Half Year ended September 30, 2025. 

The Meeting of the Board of Directors of the Company commenced at 11:35 a.m. and concluded at 02:30 

p.m.  

The aforesaid results are being uploaded on the Stock Exchange websites at www.bseindia.com and 

www.nseindia.com and on the website of the Company at www.shalimarpaints.com.  

Kindly take the same on your record.  

Thanking You, 

Yours faithfully, 

For Shalimar Paints Limited 

 

 

Snehal Saboo 

Company Secretary & Compliance Officer 

Membership No. A49811 

 

Encl.: As above 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 509874 
 
ISIN:  INE849C01026 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
 
NSE Symbol: SHALPAINTS 
 

http://www.bseindia.com/
http://www.nseindia.com/
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Performance Highlights for the Half Year ended September 30, 2025 

The first six months of FY 26 have been a period of meaningful progress for Shalimar Paints Limited. 

We initiated several measures to optimize our financial position and reinforce long-term stability. 

 

1. Launch of differentiated products in emulsion category contributing to 10% sale in Q2. 

2. Appointment of 100 distributors to strengthen indirect reach & penetrate the rural market with a 

different product range at affordable cost. 

3. 20% increase in active dealer base and strengthening of machine dealers with a significant increase 

in emulsion saliency. 

4. Revenue growth of 6% in H1 vs. a subdued growth in market / peers. 

5. Margin Improvement of 5.1% over previous year H1. 

6. Effective cost control measures on Manpower, Supply Chain, Manufacturing cost. 

7. Improved Material availability to Channel while reducing total inventory holding by Rs. 10 crores. 

8. EBIDTA Improvement of Rs. 20 crores; 7.6% over previous year H1. 
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