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BSE Limited 
P. J. Towers, 
Dalai Street, Fort, 
Mumbai — 400 001. 
Scrip Code: 511218 

Dear Sirs, 

Sub.: Outcome of Board Meeting 

October 24, 2019 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th  Floor, 
Plot no. C/1, G- Block, 
Bandra-Kurla Complex, 
Mumbai — 400 051. 
NSE Symbol: SRTRANSFIN 

Re.: Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (`Listing Regulations') 

In furtherance to our letter dated October 14, 2019, we inform you that the Board of 
Directors of the Company at their meeting held today has inter-alia: 

i. Approved and taken on record the unaudited standalone and consolidated financial 
results of the Company for the second quarter and half-year ended on September 30, 
2019, prepared pursuant to Regulation 33 of the Listing Regulations. 

ii. Declared an interim dividend of 50% i.e Rs.5/- per equity share of the face value of 
Rs. 10/- each fully paid up to those members whose name appears in the Register of 
Members of the Company as on November 08, 2019, being the record date fixed for 
the purpose of the payment of interim dividend. The dividend payout will be on or 
after November 19, 2019. 

iii. Approved periodical resource mobilization plan involving issue of debt securities in 
ordinary course of business and raising funds by way of External Commercial 
Borrowings, within the overall borrowing limits approved by the shareholders. 

iv. Approved revision of limit for buy-back of debt securities by Banking & Finance 
committee. 
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SHRIRAM 
Toansport Finance Company Limited 

A WINNING RELATIONSHIP 

Please find enclosed herewith: 

i. Unaudited standalone financial results of the Company for the second quarter and 
half-year ended September 30, 2019 together with Limited Review Report of the 
statutory auditors as required under Regulation 33 of the Listing Regulations. 

ii. Unaudited consolidated financial results of the Company for the second quarter 
and half-year ended September 30, 2019 together with Limited Review Report of 
the statutory auditors as required under Regulation 33 of the Listing Regulations. 

iii. Disclosures in accordance with Regulation 52(4) of the Listing Regulations. 

The Certificates of the Debenture Trustees as required under Regulation 52(5) of the 

Listing Regulations will be sent shortly. 

The financial results will be published in one English and one vernacular newspaper as 
required under Regulation 47 of the Listing Regulations and the same are also being 

uploaded on the Company's website (www.stfc.in) as required under Regulation 46 of the 

Listing Regulations. 

The Board Meeting commenced at 05.00 p.m. and concluded at 07.30 p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

VIVEK ACHWAL 
COMPANY SECRETARY 
Encl.: a/a. 
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Haribhakti a Co. LLP 

Chartered Accountants 

705, Leela Business Park, 

Andheri Kurla Road, 

Andheri (East), 

Mumbai - 400 059 

Pijush Gupta a Co. 

Chartered Accountants 

GF - 17 Augusta Point, 

Golf Course Road, 

Sector - 53 

Gurugram - 122002 

Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone Financial 

Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33, 52 and 63(2) of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015  

To the Board of Directors 

Shriram Transport Finance Company Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram 

Transport Finance Company Limited ("the Company") for the quarter ended September 30, 2019 and 

for the period from April 1, 2019 to September 30, 2019 ("the Statement"), being submitted by the 

Company pursuant to the requirement of Regulation 33, 52 and 63(2) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with recognition and measurement principles laid down 

in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of 

Companies Act, 2013 read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 



For Haribhakti it Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.10 

mant Sakhardande 

Partner 

••-..-1 Membership  No.: 034828 

1.1DIN: 1 9 o3 L, cc  a. Es- ARC! 

For Pijush Gupta & Co. 

Chartered Accountants 

ICAI Firm Registration No 

angeeta Gupta 

Partner 

Membership No.: 064225 

UDIN: 11061A risAnAfICF-4  

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33, 52 and 63(2) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. Attention is drawn to the fact that the cash flow figures for the corresponding period April 1, 2018 to 

September 30, 2018, have been approved by the Board of Directors of the Company, but have not been 

subjected to limited review or audit. 

Mumbai 

October 24, 2019 

Mumbai 

October 24,2019 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 
Rs in crones 

Sr. No. Particulars 

Quarter Ended Half Year Ended Year Ended 

30.09.2019 
(Unaudited) 

30.06.2019 
(Unaudited) 

30.09.2018 
(Unaudited) 

30.09.2019 
(Unaudited) 

30.09.2018 
(Unaudited) 

31.03.2019 
(Audited) 

Revenue from operations 
(i)  Interest Income 4,109.89 3,986.78 3,914.01 8,096.67 7,616.15 15,384.28 

(ii)  Dividend Income 0.19 0.19 4.99 4.99 

(iii)  Rental Income 0.06 0.05 0.06 0.11 0.11 0.22 

(iv)  Fees and commission Income 21.01 11.64 11.84 32.65 27.50 71.30 

(v)  Net gain on fair value changes 63.52 32.50 5.99 96.02 7.89 - 

(vi)  Others 22.87 22.88 6.09 45.75 10.60 61.65 

(I) Total Revenue from operations 4,217.54 4,053.85 3,937.99 8,271.39 7,667.14 15,522.44 

(II) Other Income 2.28 7.80 9.76 10.08 11.82 23.26 

(III) Total Income (I+11) 4,219.82 4,061.65 3,947.75 8,281.47 7,679.06 15,545.70 

Expenses 
(i)  Finance Costs 2,113.40 2,043.14 1,850.36 4,156.54 3,704.10 7,511.26 

(ii)  Fees and commission expense 17.72 16.97 11.25 34.69 37.67 62.19 

(iii)  Net loss on fair value changes 2.58 

(iv)  Impairment on financial instruments 660.65 561.18 683.59 1,221.83 1,206.25 2,382.26 

(v)  Employee Benefits Expenses 250.51 233.09 232.09 483.60 457.40 883.06 

(vi)  Depreciation amortization and impairment 35.60 33.44 10.68 69.04 20.57 42.97 

(vii)  Others expenses 215.07 192.25 220.75 407.32 431.00 883.11 

(IV) Total Expenses 3,292.95 3,080.07 3,008.72 6,373.02 5,856.99 11,767.43 

(V) 
Profit / (loss) before exceptional items and tax (111- 
IV) 926.87 981.58 939.03 1,908.45 1,822.07 3,778.27 

(VI) Exceptional items - 
(VII ) Profit/(loss) before tax (V +VI ) 926.87 981.58 939.03 1,908.45 1,822.07 3,778,27 

(VIII) Tax Expense: (Refer note 6) 

(I) Current Tax 122.68 340.41 365.09 463.09 658.02 1,346.37 

(2)  Deferred Tax 39.14 6.92 (35.64 46.06 (18.43) (22.27) 
(109.82) 
2,563.99 

(3)  Tax adjustment for earlier years 
(IX) Profit/(loss) for the period (VII -VIII) 765.05 634.25 609.58 1,399.30 1,182.48 
(X) Other Comprehensive Income 

(0 
Items That will not be reclassified to profit or 
loss  (1.30) (4.62) (0.10) (5.92) (1.92) (3.56) 

(ii) 
Income tax relating to items that will not be reclassified to profit 
or loss (0.12) 1.61 0.03 1.49 0.67 1.24 
Other Comprehensive Income (1.42) (3.01) (0.07) (4.43) (1.25) (2.32) 

(XI) 
Total Comprehensive Income for the period 
(IX+X) 763.63 631.24 609.51 1,394.87 1,181.23 2,561.67 

(XII) Paid-up equity share capital (face value Rs. 10/- per share) 226.88 226.88 226.90 226.88 226.90 226.90 
(XIII) Other equity 15,609.38 

(XIV) 
Earnings per equity share (Not annualised for the interim 
periods) 
Basic (Rs.) 33.72 27.96 26.86 61.68 52.11 113.01 
Diluted (Rs.) 33.72 27.96 26.86 61.68 52.11 113.01 



Notes: 

1 STATEMENT OF ASSETS AND LIABILITIES
Its, in crores 

Sr. No. Particulars 

M at 
30.09.2019 

(Unaudited) 

As at 

31.03.2019 

(Audited) 

ASSETS 

(I) Financial Assets 

(a) Cash and cash equivalents 
756.47 1,029.14 

(b) Bank Balance other than (a) above 
3,803.82 2,952.33 

(c) Derivative financial instruments 
171.84 21.72 

(d) Receivables 

(I) Trade Receivables 
11.62 8.48 

(II) Other Receivables 
2.99 19.94 

(e) Loans 
100,691.37 96,751.49 

(f) Inveshnents 
2,757.38 3,999.07 

(g) Other Financial assets 
39.75 41.76 

(2) Non-financial Assets 

(a)  Current tax assets (Net) 381.56 106.58 

(b)  Deferred tax Assets (Net) ' 31.13 75.70 

(c)  Investment Property 2.05 2.06 

(d)  Property Plant and Equipment 146.44 143.46 

(e)  Right of use assets 346.12 - 

(f)  Other Intangible assets 2.19 1.97 

(g)  Other non-financial assets 150.45 138.78 

Total Assets 1,09,295.18 1,05,292,48 

LIABILITIES AND EQUITY 
LIABILITIES 

(I) Financial Liabilities 
(a) Derivative financial instruments 22.50 83.42 

(b) Payables 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises - - 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 177.90 203.63 

(II) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises - 

(ii) total outstanding dues of creditors other than microentermises and small enterprises - - 

(c) Debt Secudties 31,077.11 34 181.76 

(d) Borrowings (Other than Debt Securities) 41,948.31 - 37,189.30 

(e) Deposits 11,450.45 10,341.46 

(f) Subordinated Liabilities 6,117.49 6,201.88 

(g) Other financial liabilities 609.87 731.30 

(h) Lease liabilities 364.06 - 

(2) Non-Financial Liabilities 
(a)  Current tax liabilities (Net) 102.48 102.97 

(b)  Provisions 141.18 133.26 

(c)  Other non-financial liabilities 244.15 287.22 

(3) EQUITY 
(a)  Equity Share capital 226.88 226.90 

(b)  Other Equity 16,812.80 15,609.38 

Total Liabilities and Equity 1,09,295.18 1,05,292.48 
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Rs in crores 

Particulars 

Half Year Ended 

30.09.2019 
(Unaudited) 

30.09.2018 
(Unaudited) 

A. Cash flaw from Operating activities 
Profit before tax 1,908,45 1,822.07 

Depreciation, amortisation and impairment 69.04 20.57 

Interest on income tax refund (5.67) (6.66) 

Loss on sale of investments 0.12 - 

Loss/(profit) on sale of fixed assets (net) 0.16 0.20 

Impairment on loans 1,225.38 1,205.95 

Impairment on investments 0.06 - 

linpainnent on undrawn loan commitment (3.13) - 

Impairment on other assets (0.48) 0.30 

Net (gain)/loss on fair value changes on investment 0.34 2.66 

Net (gain)/loss on fair value changes on derivatives (96.36) (10.55) 

Operating profit before working canital changes 3,097.91 3,034.54 

Moventents in Working capital; 
Decrease/(increase) in loans (5,165.26) (9,119.74) 

(Increase)/decrease in investments 1,241.17 (6.88) 

Decrease/(increase) in receivables 13.81 (6.22) 

Decrease/(increase) in bank deposits (851.49) 165.98 

Decrease/(increase) in other financial assets 2.49 (5.19) 

Decrease/(increase) in other non-financial assets (11.81) (5.69) 

Inerease/(decrease) in interest accrued on borrowings 330.65 59.53 

Increase/(decrease) in payables (25.73) 5.82 

Increase/(decrease) in other financial liabilities (123.26) (63.64) 

Increase/(decrease) in non-financial liabilities (43.07) (11.63) 

Increase/(decrease) in other provision 10.31 22.05 

Cash generated front operations (1,524.28) (5,931.07) 

Direct taxes paid (net of refunds) (738.07) (559.35) 

Net cash flows froth/(used in) operating activities (A) (2,262.35) (6,490.42) 

B. Cash flow front Investing activities 
Purchase of property, plant and equipment and intangible assets (25.43) (38.93) 

Proceeds from sale of property, plant and equipment and intangible assets 0.34 0.30 

Net cash flows from/(need in) investing activities (B) (25.09) (38.63) 

C. Cash flow from Financing activities 
Derivatives (114.68) (36.24) 

Amman received from deposits received (including ICDs) 2,444.70 2,068.66 

Repayment of deposits (1,455.36) (1,573.71) 
Amount received from debt securities 5,702.36 3,923.52 

Repayment of debt securities (5,605.15) (3,488.43) 

Repayment of subordinated debts (127.72) (312.85) 
Amount received from borrowings other than debt securities 24,594.94 34,643.43 

Repayment of borrowings other than debt securities (23,205.46) (29,257.52) 

Payment of Lease Liabilities (27.30) 
Dividend paid (158.91) (138.57) 

Tax on dividend (32.65) (27.98) 

Net sh flows from financing activities (C) 2,014.77 5,800.31 
Net increase in cash and cash equivalents (A+B+C) (272.67) (728.74) 

Cash and cash equivalents at the beginning of die period 1,029.14 1,090.71 

Cash and cash equivalents at the end of the period 756.47 361.97 

Net cash provided by (used in) operating activities includes 
Interest received 7,672.52 7,220.10 
Interest paid 2,994.54 2,818.28 
Dividend received 0.19 4.99 

Com onents of cash and cash equivalents (Rs. in cro • s 

Cash and cash equivalents at the end of the period 
As at 

September 30, 
2019 

As at 
September 30, 

2018 
i) Cash on hand 69.27 90.69 
ii) Cheques on hand 10.30 10.36 
iii) Balances with banks (of the nature of cash and cash equivalents) 676.45 260.92 
iv) Bank deposit with original maturity less than three months 0.45 - 
Total 756.47 361.97 



3 The above reacts have been reviewed by lbo Audit Commince and approved by the Board of Direr:loss ar their respective mediate held on October 24, 2019. 

4 The standalone financial resells for die "Mord Mr year aided September 30. 2019 have been subject to limiled review by the loins &Noun Auditors. 

5 Effective April 01, 2019. the Company Moped Ind AB IN "lases" and applied the same to the lease commis mining on April 01, 2019 using the modified retrospective 
approach. recognizing rigin•of--use said tad OttjUlled 1:1110 liability. Accordingly. comparatives for the year ended March 31, 2019 pod o11 periods disclosed have not been 
reit mitten% ely adjusted. 'Ile effect of the Section is nix significant to the profit for die period. 

6 I he (•ompaw has exercised the option pannitled tinder section 1159AA of the Income Tax Act, 1%1 as introduced by the Taxation laws (Mumbling) Ordinance. 2019. 
Accordingly, the Company has recognised Provision Oa Income Tax for the six months coded Sepiemher 30. 2019 and re•mcasured its Defened Tax Assets based on the rate 
presented in the said section. Accordingly , • Met gain of Rs 167.68 over* has been recognised in the statement of Profit and loss for the quarter muted September 30. 2019. 
This gain was on Niemen of redoCtiell in inane& UDC Me amotntring to Rs 179.77 teas offset by a charge on attain of re-inceraureincrit of deferred tax assets amorniting ro 

Re 12.09 more. 
7 The Company's Secured NoinCenvorlible Debentures me mewed by specific asset covered under hypothecation loan agreements and by way of exclusive charge and 

mortgage of immovable properly and with a cover of 100%rmd above as per the terns of issoe. 

8 During Me MITeat yowler. the Company issued and allotted LISD 250.000.000 5.3750% senior secured antes due 2022 in ofTshore mulct (notes) egmvalem to RA 1,714.38 
aorta wider USD 2,000,000,000 Global Idedium Tenn Noe Programme." he said notes are listed on Singapore Stock Exchange (S(IX• ST). "Ile proceeds of dm issue of 
the notes have been utilised for the purpose of onward leading and other activities as may he permitted by rise Ee'li Directions. 

9 Within the Shelf limit of Rs. 10,000 arms of the Shelf Prospectus dared July 9, 2019 issued by the Company with respect to Public Issue of Secured Redeemable Nom• 
Convertible Debentures (-Nan"), of face value of Its.1,000/• each, during the quartet ended September 30. 1019. die Company made allotment of 3,399,399 NCDs tinder 
'flambe I Issue aggregating to Re 339.91 awes on Ahmed 22. 2019.1 he proceeds of the Treadle 1 Issue have been utilized for the purpose of onward disbar:emirs. 

10 Pursuant to the final dividend for the financial year 2018.19 approved by the shareholders at the 40th Annual general meeting held on June 27, 2019, the Company paid Ilse 
final dividend of 70% ( Ks, 7/- per equity Aare of nominal face value of Its. 10/- each filly paid up) aggregating to Rs. 191.46 WNW (including lax on dividend of Rs. 
32.65 creres). fire payment was made on July 04, 2019. 

11 'lhe Board or Directors have declared en interim dividend of SO % (Its. 56 per equity share of face wily° of Rs. 101- each fully paid up) for die financial year 2019.20. 
12 file Company is primarily engaged in the bosoms of financing and there are no separate reportable segments identified as per the Ind AS 108 • Segment Reporting 
13 lite figures for the previous grater/period have been reproved I mammon' wherever necessary to concerto to the current period presentatioo. 

By order of the Board 
For %Morn Transport Finance Company 1.1miled 

 

Place: Mrunbat 
Date : October 24, 2019 

Revsakar 
imaging Director & CEO 

DIN: 00141189 



Haribhakti a Co. LLP 
Chartered Accountants 
705, Leela Business Park, 
Andheri Kurla Road, 
Andheri (East), 
Mumbai - 400 059 

Pijush Gupta Et Co. 
Chartered Accountants 
GF - 17 Augusta Point, 
Golf Course Road, 
Sector - 53 
Gurugram - 122002 

Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated Financial 
Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015  

To The Board of Directors 
Shriram Transport Finance Company Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram 
Transport Finance Company Limited ("the Parent") and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter ended September 30, 2019 and for the period 
from April 1, 2019 to September 30, 2019 ("the Statement"), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018 and the corresponding period from April 1, 2018 to September 30, 2018, as 
reported in these financial results have been approved by the Parent's Board of Directors, but have not 
been subjected to audit/ limited review. 

3. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 



For Haribhakti a co. LLP 

Chartered Accountants 
ICAI Firm Registration No,  

ip No.: 034828 
UDIN: 18 ©3  4 6  as-AAA A cs-i) „S-E3 Li 

For Pijush Gupta Et Co. 

Chartered Accountants 

ICAI Firm Registration No. 309015E, 
OUP 

angeeta Gupta 

Partner 

Membership No.: 064225 

UDIN:H60-12, icA nfLIC F 

Li2 Ce 

5. The Statement includes the results of the following entities: 

Sr. 
No. 

Name of the Entity Relationship 

1 Shriram Transport Finance Company Limited Holding Company 

2 Shriram Automall India Limited Associate 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above, and based 

on the consideration of the review report of the other auditor referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SERI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

7. The Statement includes the Holding Company's share of net profit (including other comprehensive 

income)of Rs.3.17 Crores and Rs.6.39 Crores for the quarter ended September 30, 2019 and for the 

period from April 1, 2019 to September 30, 2019, respectively, as considered in the Statement, in 

respect of an associate, whose interim financial results have not been reviewed by us. These interim 

financial results have been reviewed by other auditor whose report have been furnished to us by the 

Management and our report on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of the associate, is based solely on the report of the other auditor and the 

procedures performed by us as stated in paragraph 4 above. 

Our report on the Statement is not modified in respect of the above matter. 

Mumbai 

October 24, 2019  
Mumbai 

October 24, 2019 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANC AL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 
Rs in crores 

Sr. No. Particulars 

Quarter Ended Half Year Ended Year Ended 

30.09.2019 
(Unaudited) 

30.06.2019 
(Unaudited) 

30.09.2018 
(Unaudited) 

30.09.2019 
(Unaudited) 

30.09.2018 
(Unaudited) 

31.03.2019 
(Audited) 

Revenue from operations 
(i)  Interest Income 4,109.89 3,986.78 3,914.01 8,096.67 7,616.15 15,384.28 

(ii)  Dividend Income 0.19 0.19 4.99 4.99 

(iii)  Rental Income 0.06 0.05 0.06 0.11 0.11 0.22 

(iv)  Fees and commission Income 21.01 11.64 11.84 32.65 27.50 71.30 

(v)  Net gain on fair value changes 63.52 32.50 5.99 96.02 7.89 

(vi)  Others 22.87 22.88 6.09 45.75 10.60 61.65 

(I) Total Revenue from operations 4,217.54 4,053.85 3,937.99 8,271.39 7,667.24 15,522.44 

(II) Other Income 2.28 7.80 9.76 10.08 11.82 23.26 

(III) Total Income (1+11) 4,219.82 4,061.65 3,947.75 8,281.47 7,679.06 15,545.70 

Expenses 
(i)  Finance Costs 2,113.40 2,043.14 1,850.36 4 156.54 3,704.10 7,511.26 

(ii)  Fees and commission expense 17.72 16.97 11.25 34.69 37,67 62.19 

(iii)  Net loss on fair value changes 2.58 

(iv)  Impairment on financial instruments 660.65 561.18 683.59 1,221.83 1,206.25 2,382.26 

(v)  Employee Benefits Expenses 250.51 233.09 232.09 483.60 457.40 883.06 

(vi)  Depreciation, amortization and impairment 35.60 33.44 10.68 69.04 20.57 42.97 

(vii)  Others expenses 215.07 192.25 220.75 407.32 431.00 883.11 

(IV) Total Expenses 3,292.95 3,080.07 3,008.72 6,373.02 5,856.99 11,767.43 

(V) 
Profit / (loss) before exceptional items and tax (III-
IV) 926.87 981.58 939.03 1,908.45 1,822.07 3,778.27 

(VI ) Exceptional items - - 
(VII) Profit/(loss) before tax (V +VI ) 926.87 981.58 939.03 1,908.45 1,822.07 3,778.27 

(VIII) 'I'm Expense: (Refer note 5) 

(I) Current Tax 122.68 340.41 365.09 463.09 658.02 1,346,37 

(2)  Deferred 'Tax 39.14 6.92 (35.64) 46.06 (18,43) (22.27) 
(109.82) (3)  Tax adjustment for earlier years 

(IX) Profit/(loss) for the period (VII +VIII) 765.05 634.25 609,58 1,399.30 1,182.48 2,563.99 

(X) Share of Profit/(lass) of associates 3.24 3.19 3.14 6.43 5.60 11.69 

(XI) Minority interest 

(XII) 
Net Profit/(loss) after taxes, minority interest and share of 
profit/(loss) of associates (IX+X+XI) 768.29 637.44 612.72 1,405.73 1,188.08 2,575.68 

(XIII) Other Comprehensive Income 

(i) 
Items that will not be reclassified to profit or 
loss (1.40) (4.58) (0.14) (5.98) (2.01) (3.70) 

00 
Income tax relating to items that will not be reclassified to profit 
or loss (0.09) 1.60 0.05 1.51 0.69 1.29 
Other Comprehensive Income (1.49) (2.98) (0.09) (4.47) (1.32) (2.41) 

(XIV) 
Total Comprehensive Income for the period 
(XII+XIII) 766.80 634.46 612.63 1,401.26 1,186.76 2,573.27 

(XV) Paid-up equity share capital (face value Rs. I0/- per share) 226.88 226.88 226.90 226,88 226.90 226,90 
(XVI) Other Equity 15 735.85 

(XVII) 
Ear gs per equity share (Not annualised for the interim 
periods) 
Basic (Rst 33.86 28.10 27.01 61.96 52.37 113.52 
Diluted (Rs.) 33.86 28.10 27.01 61.96 52.37 113.52 



Notes: 
STATEMENT OF ASSETS AND LIABILITIES 

Rs. crorcs 

Sr. No. Particulars 

As at 
30.09.2019 

(Unaudited) 

As at 
31.03.2019 
(Audited) 

ASSETS 
(1) Financial Assets 
(a) Cash and cash equivalents 756.47 1,029.14 

(b) Bank Balance other than (a) above 3,803.82 2,952.33 

(c) Derivative financial instruments 171.84 21.72 

(d) Receivables 
(I) Trade Receivables 11.62 8.48 

(II) Other Receivables • 2.99 19.94 

(e) loans 1,00,691.37 96,751.49 

(t) Investments 2,890.24 4,125.54 

(g) Other Financial assets 39.75 41.76 

(2) Non-financial Assets 
(a)  Current tax assets (Net) 381.56 106.58 

(b)  Deferred tax Assets (Net) 31.13 75.70 

(c)  Investment Property 2.05 2.06 

(d)  Property Plant and Equipment 146.44 143.46 
(e)  Right of use assets 346.12 

(0 Other Intangible assets 2.19 1.97 

(g) Other non-financial assets 150.45 138.78 

Total Assets 1,09,428.04 1,05,418.95 
LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial Liabilities 
(a) Derivative financial instruments 22.50 83.42 
(b) Payables 

(I) Trade Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 177.90 203.63 

(II) Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than microenterprises and small enterprises 

(c) Debt Securities 31,077.11 34,181.76 
(d) Borrowings (Other than Debt Securities) 41 948.31 37,189.30 
(e) Deposits 11,450.45 10,341.46 
(f) Subordinated Liabilities 6,117.49 6,201.88 
(g) Other financial liabilities 609.87 731.30 
(h) Lease Liabilities 364.06 
(2) Non-Financial Liabilities 
(a)  Current tax liabilities (Net) 102.48 102.97 
(b)  Provisions 141.18 133.26 
(c)  Other non-financial liabilities 244.15 287.22 

(3) EQUITY 
(a)  Equity Share capital 226.88 226.90 
(b)  Other Equity 16,945.66 15,735.85 

Total Liabilities and Equity 1,09,428.04 1,05,418.95 



Rs. in crores -...........,.. -...,..............._..._ . 

Particulars 

Half Year Ended 
30.09.2019 

(Unaudited) 

1,908.45 
69.04 

(5.67) 
0.12 
0.16 

1,225.38 
0.06 

(3.13) 
(0.48) 

0.34 
(96.36) 

30.09.2018 
(Unaudited) 

1,822.07 
20.57 
(6.66) 

- 
0.20 

1,205.95 
-

-
0.30 
2.66 

(10.55) 

A. Cash flow from Operating activities 
Profit before tax 
Depreciation, amortisation and impairment 
Interest on income tax refund 
Loss on sale of investments 
Loss/(profit) on sale of fixed assets (net) 
Impairment on loans 
Impairment on investments 
Impairment on undrawn loan commitment 
Impairment on other assets 
Net (gain)/loss on fair value changes on investment 
Net (gain)/loss on fair value changes on derivatives 

Operating profit before working capital changes 3,097.91 3,034.54 

Movements in Working capital: 
Decrease/(increase) in loans (5,165.26) (9,119.74) 

(Increase)/decrease in investments 1,241.21 (6.81) 

Decrease/(inerease) in receivables 13.81 (6.22) 

Decrease/(increase) in bank deposits (851.49) 165.98 

Decrease/(increase) in other financial assets 2.49 (5.19) 

Decrease/(increase) in other non-financial assets (11.81) (5.69) 

Increase/(decrease) in interest accrued on borrowings 330,65 59.53 

Increase/(decrease) in payables (25.73) 5.82 

increase/(decrease) in other financial liabilities (123.26) (63.64) 

Increase/(decrease) in non-financial liabilities (43.07) (11.63) 

Increase/(decrease) in other provision 10.27 21.98 

Cash generated from operations (1,524.28) (5,931.07) 
Direct taxes paid (net of refunds) (738.07) (559.35) 

Net cash flows from/(used in) operating activities (A) (2,262.35) (6,490.42) 
B. Cash flow from Investing activities 

Purchase of property, plant and equipment and intangible assets (25.43) (38.93) 

Proceeds from sale of property, plant and equipment and intangible assets 0.34 0.30 

Net cash flows from/(used in) investing activities OH (25.09) (38.63) 
C. Cash flow from Financing activities 

Derivatives (114.68) (36.24) 

Amount received from deposits received (including ICDs) 2,444.70 2,068.66 

Repayment of deposits (1,455.36) (1,573.71) 

Amount received from debt securities 5,702.36 3,923.52 

Repayment of debt securities (5,605.15) (3,488.43) 

Repayment of subordinated debts (127.72) (312.85) 

Amount received from borrowings other than deht securities 24,594.94 34,643.43 

Repayment of borrowings other than debt securities (23,205.46) (29,257.52) 
Payment of Lease Liabilities (27.30) - 

Dividend paid (158.91) (138.57) 
Tax on dividend (32.65) (27.98) 
Net cash flows from financing activities (C) 2,014.77 5,800.31 
Net increase in cash and cash equivalents (A+B+C) (272.67) (728.74) 
Cash and cash equivalents at the beginning of the period 1,029.14 1,090.71 
Cash and cash equivalents at the end of the period 756.47 361.97 

Net cash provided by (used in) operating activities includes 
Interest received 7,672.52 7,220.10 

Interest paid 2,994.54 2,818.28 
Dividend received 0.19 4.99 

Components of cash and cash e uivalents Rs. in crores 

Cash and cash equivalents at the end of the period 
As at 

September 30, 
2019 

As at 
September 30, 

2018 
i) Cash on hand 69.27 90.69 
ii) Cheques on hand 10.30 10.36 
iii) Balances with banks (of the nature of cash and cash equivalents) 676.45 260.92 
iv) Bank deposit with original maturity less than three months 0.45 - 
Vital 756.47 361.97 



3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 24, 2019. 

4 Effective April 01, 2019, the Company adopted Ind AS 116 "Leases" and applied the same to the lease contracts existing on April 01, 2019 using the modified retrospective 
approach, recognizing right-of-use asset and adjusted lease liability. Accordingly, comparatives for the year ended March 31, 2019 and other periods disclosed have not been 
retrospectively adjusted. The effect of the adoption is not significant to the profit for the period. 

5 The Company has exercised the option pennitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. 
Accordingly, the Company has recognised Provision for Income Tax for the six months ended September 30, 2019 and re-measured its Deferred Tax Assets based on the rate 
prescribed in the said section. Accordingly , a net gain of Rs 167.68 crore has been recognized in the statement of Profit and Loss for the quarter ended September 30, 2019. 
'Ellis gain was on account of reduction in income tax rate amounting to Rs 179.77 crore offset by a charge on account of re-measurement of deferred tax assets amounting to 
Rs 12.09 crore. 

6 The Company's Secured Non-Convertible Debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and 
mortgage of immovable property and with a cover of 100% and above as per the terms of issue. 

7 During the current quarter, the Company issued and allotted USD 250,000,000 5.3750% senior secured notes due 2022 in offshore market (notes) equivalent to Rs. 1,714.38 
crores under USD 2,000,000,000 Global Medium Term Note Programme. The said notes are listed on Singapore Stock Exchange (SGX- ST). The proceeds of the issue of the 
notes have been utilised for the purpose of onward lending and other activities as may be permitted by the ECB Directions. 

8 Within the Shelf limit of Rs. 10,000 crores of the Shelf Prospectus dated July 9, 2019 issued by the Company with respect to Public Issue of Secured Redeemable Non-
Convertible Debentures ("NCDs"), of face value of Rs.1,000/- each, during the quarter ended September 30, 2019, the Company made allotment of 3,399,399 NCDs under 
Tranche I Issue aggregating to Rs. 339.94 crores on August 22, 2019. The proceeds of the Trundle I Issue have been utilized for the purpose of onward disbursements. 

9 Pursuant to the final dividend for the financial year 2018-19 approved by the shareholders at the 40th Annual general meeting held on June 27, 2019, the Company paid the 
final dividend of 70% ( Rs. 7/- per equity sham of nominal face value of Rs, I0/- each fully paid up) aggregating to Rs. 191.46 crores (including tax on dividend of Rs. 32.65 
crores). The payment was made on July 04, 2019. 

10 The Board of Directors have declared an interim dividend of 50% (Rs. 5/- per equity share of face value of Rs.10/- each fully paid up) for the financial year 2019-20. 

I I In accordance with the requirements of Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried 
out a limited review of the consolidated financial results for the quarter and half year ended September 30, 2019. The Consolidated results for quarter and half year ended 
September 30, 2018 have not been reviewed by auditors. 

12 The Company is primarily engaged in the business of financing and there are no separate reportable segments identified as per the Ind AS 108 - Segment Reporting. 

13 The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation. 

By order of the Board 

For Shriram Transport Finance Company Limited 

U ssh Reyankar 
hanging Director & CEO 

Place: Mumbai PIN: 00141189 
Date October 24, 2019 



DISCLOSURE IN ACCORDANCE WITH REGULATION 52(4) OF 
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015. 

a. Credit Rating and change in Credit rating (if any) — For Credit Rating (Refer 
Annexure A). There is no change in credit rating for the half year ended 
September 30, 2019. 

b. Asset Cover available: As per the proviso to Clause 52(4), the requirement for 
disclosing Asset cover ratio is not applicable to our Company being a Non-
Banking Financial Company registered with the Reserve Bank of India. 

c. Debt Equity Ratio: The Debt Equity Ratio as on September 30, 2019 was 5.32 
for standalone financials and 5.28 for consolidated financials. 

d. The previous due date for the payment of interest/ dividend for non-convertible 
redeemable preference shares/ repayment of principal of non-convertible 
preference shares /non-convertible debt securities and whether the same has 
been paid or not- 

• For the payment of dividend / repayment of principal of Non-Convertible 
Preference Shares and whether the same has been paid or not: - Not 
Applicable 

• For the payment of interest / repayment of principal of Non-Convertible 
debt securities and whether the same has been paid or not: - The 
repayment of principal and interest on Non-Convertible Debentures due 
for payment for the period commencing from April 01, 2019 till 
September 30, 2019 have been paid on their respective due dates (Refer 
Annexure B). 

e. The next due date for the payment of interest/ dividend of non-convertible 
preference shares /principal along with the amount of interest/ dividend of non-
convertible preference shares payable and the redemption amount for the period 
commencing from October 01, 2019 till March 31, 2020. 

• The next due date for the payment of dividend / repayment of principal of 
Non-Convertible Preference Shares: - The Company has no outstanding 
Non-Convertible Preference Share hence, the next due date for the 
payment of dividend / repayment of principal of Non-Convertible 
Preference Shares is not Applicable 

• The next due dates for the payment of interest / repayment of principal of 
Non-Convertible debt securities for the period commencing from 
October 01, 2019 till March 31, 2020: - (Refer Annexure C). 



f. Debt service coverage ratio: As per the proviso to Clause 52(4), the 
requirement for disclosing debt service coverage is not applicable to our 
Company being a Non-Banking Financial Company registered with the Reserve 
Bank of India. 

B. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the 
requirement for disclosing Interest service coverage Ratio is not applicable to 
our Company being a Non-Banking Financial Company registered with the 
Reserve Bank of India. 

Outstanding redeemable preference shares: Nil, the Company has no 
outstanding redeemable Preference Share. 

i. Capital Redemption Reserve: The Capital Redemption Reserve of the Company 
as on September 30, 2019 was Rs. 5,388 lacs for standalone financials and Rs. 
5,388 lacs for consolidated financials. 

j. Debenture Redemption Reserve: The Debenture Redemption Reserve of the 
Company as on September 30, 2019 was Rs. 37,462 lacs for standalone financials 
and 37,462 lacs for consolidated financials. 

Net worth: The Net Worth of the Company as on September 30, 2019 was Rs. 
1,701,204 lacs for standalone financials and Rs.1,714,489 lacs for consolidated 
financials. 

I. Net  Profit after tax: The Net Profit after tax of the Company as on September 
30, 2019 was Rs. 139,930 lacs for standalone financials and Rs. 140,573 lacs for 
consolidated financials. 

m. Earnings per Share: The Earnings per Share after tax of the Company as on 
September 30, 2019 was Rs. 61.68 for standalone financials and 61.96 for 
consolidated financials. 



Annextire A 
CREDIT RATING 

The Credit Rating as on September 30,2019 is as follows: 

Credit Rating Agency Instruments Ratings 
CARE Commercial Paper CARE AI+ 
CARE Non-Convertible debentures CARE AA+/Stable 
CARE Subordinated debt CARE AA+/Stable 
CRISIL Bank Loan Long-term CRISIL AA+/Stable 
CRISIL Bank Loan Short-term CRISIL Al+ 
CRISIL Fixed deposit CRISIL FAAA/Stable 
CRISIL Non-convertible debenture CRISIL AA+/Stable 
CRISIL Long Term Principal Protected Market 

Linked Debentures 
CRISIL PP-MLD AA+r/Stable 

CRISIL Short term debt CRISIL A 1+ 
CRISIL Subordinated debt CRISIL AA+/Stable 
Fitch Ratings Long-Term Issuer Default Rating BB+/Stable Outlook 
Fitch Ratings Offshore Rupee Denominated Bond 

(Masala Bond) 
BB+ 

Fitch Ratings U.S. Dollar Senior Secured Notes BB+ 
Fitch Ratings Short-Term Issuer Default Rating B 
ICRA Fixed deposit MAA+ with Stable outlook 
India Ratings & Research 
Private Limited (Formerly 
known as "FITCH") 

Commercial Paper IND Al+ 

India Ratings & Research 
Private Limited (Formerly 
known as "FITCH") 

Non-convertible debenture IND AA+/Stable Outlook 

India Ratings & Research 
Private Limited (Formerly 
known as FITCH") 

Subordinated debt IND AA+/Stable 

Standard & Poor's Ratings Offshore Rupee Denominated Bond 
(Masala Bond) 

BB+ 

Standard & Poor's Ratings U.S. Dollar Senior Secured Notes BB+ 
Standard & Poor's Ratings Short-Term Issuer Credit Rating B 
Standard & Poor's Ratings Long-Term Issuer Credit Rating BB+/Stable 
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Annexure - B 
Previous due date for the payment of interest / principal on Public issue of Non-Convertible Debentures 
(NCDs) for the period from April 01, 2019 till September 30, 2019 are - 

1. As per provisions of the Prospectus for NCD6 dated September 23, 2013, the annual interest payment for ISIN 
INE721A07GT7 is due on Monday April 01, 2019. Accordingly the Company had fixed Thursday, March 14, 2019 

as the Record date for annual NCD interest payment. The annual interest payment was paid on Saturday, March 30, 

2019. 

Series 151 14 Coupon (%) P.R. 

Series Ill 
[ 

INE72IA07GT7 
10.75% p.a. (NCD Holders who are individuals on the Record date shall receive 
additional incentive on coupon @ 1.00% pa. for the amount outstanding) 

II. As per provisions of the Prospectus for NCD7 Tranche -I Prospectus dated June 24, 2014; the following Monthly 
interests payments on Series IV NCDs issued to public were paid on following dates- 

Series ISIN Code Coupon Rate 

Series IV INE721A07HK4 

($$)9.57% per annum. (*) 
(Note: NCD Holders who are Individuals on the Record Date shall receive an additional 
incentive on Coupon @ 1.14% p.a. for the amount outstanding and in case of NCD Holders 
who are Non- Individuals on the Record Date the interest will be calculated on Coupon ® 
9.57% p.a. for the amount outstanding). 

Notes : (SS) Per Series IV, Senior citizens (only Pint Allen* will get a coupon of 10.04% per annum payable monthly. 
(9 Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per nun. 

Months Record date Interest Due Date Payout date 

April- 2019 Saturday, April 13, 2019 Wednesday, May 01, 2019 Tuesday, April 30, 2019 

May- 2019 Monday, May 13, 2019 Saturday, June 01, 2019 Saturday, June 01, 2019 

June- 2019 Thursday, June 13, 2019 Monday, July 01,2019 Monday, July 01, 2019 

III. As per provisions of the Prospectus for NCD7 Tranche -1 Prospectus dated June 24, 2014, the following Monthly 
interests payments on Series V NCDs issued to public were paid on following dates- 

Series ISIN Code Coupon Rate 

Series V INE721A07HL2 

($$)9.7 I % per annum. (*) 
(Note: NCD Holders who are Individuals on the Record Date shall receive an 
additional incentive on Coupon 0 1.23% p.a. for the amount outstanding and in case 
of NCD Holders who are Non- Individuals on the Record Date the interest will be 
calculated on Coupon (0 9.71% p.a. for the amount outstanding). 

Notes : ($$) For Series V, Senior citizens (only First Allonee) will get a coupon of 1 1.17% per annum payable monthly. 
(*) Senior Citizens (only First Allottee) shall be end led to an additional yield at the rate of 0.25% per annum. 

Months Record date Interest Due Date Payout date 

April-2019 Saturday, April 13, 2019 Wednesday, May 01, 2019 Tuesday. April 30, 2019 

May-2019 Monday, May 13, 2019 Saturday, June 01, 2019 Saturday, June 01, 2019 

June-2019 Thursday, June 13, 2019 Monday. July 01, 2019 Monday, July 01, 2019 

July-2019 Saturday, July 13, 2019 Thursday, August 01, 2019 Thursday, August 01, 2019 

August-2019 Tuesday, August 13, 2019 Sunday, September 01, 2019 Friday, August 30, 2019 

September-2019 Friday, September 13, 2019 Tuesday, October 01, 2019 Tuesday, October 01, 2019 
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IV. As per provisions of the Prospectus for NCD7 Tranche - I Prospectus dated June 24, 2014; the following annual 
interest payments on Series III, NCDs held under ISIN INE72 I AU7HJ6 is due on Monday, July 15, 2019. 
Accordingly the Company had fixed Friday, June 21, 2019 as the Record date for NCD interest payment. The annual 
interest payment was paid on Monday, July 15, 2019. 

Series ISIN Coupon (%) p.a.(*) 

Series III 1W:72IA071416 
10.15% p.a. (NCD Holders who are individual on any record date shall receive 
additional incentive on coupon (di 1.35% p.a. for the amount outstanding) 

Note: (*)Senior Citizens (only First Allottees) shall be entitled to an additional yield at the rate of 0.25% per annum 

V. As per provisions of the NCD8 Tranche - 1 prospectus dated June 25, 2018, the following Monthly interests 
payments on Series I and Series II were paid on following dates- 

Series ISIN Code Coupon Rate 
Series I 1N13721A07NT3 (SS)8.93% per annum. (*) 
Series II INE721A07NU I ($S)9.03% per annum. (*) 

Notes : (SS)NCD Holders holding NCDs in aforesaid Series, alto fall under Category III and/or Category IV on the relevant Record Date, shall be eligible for an 

additional incentive of 0.10% La. for the interest payable for NCDs on the respective Interest Payment dates. • The initial allottees under Category III aneVer Category IV 
in the ranchos I Issue who are Senior Citizens on the date of Allotment shall he eligible for total additional incentive of 0.35114 p.a. (which includes the incentive of 0.10% 

as mentioned in above paragrath) provided the NCDs issued under the Tranche I Issue are continued to be held by such investors under Category III and/or Category IV 

on the relevant Record Date fry the relevant Interest Payment dates. 

Months Record date Interest Due Date Payout date 

April- 2019 Tuesday, March 26, 2019 Friday, April 12, 2019 Friday, April 12, 2019 
May- 2019 Friday, April 26, 2019 Sunday, May 12, 2019 Friday, May 10, 2019 
June- 2019 Friday, May 24, 2019 Wednesday, June 12, 2019 Wednesday, June 12, 2019 
July- 2019 Wednesday, June 26, 2019 Friday, July 12, 2019 Friday, July 12, 2019 

August- 2019 Friday, July 26, 2019 Monday, August 12, 2019* Tuesday, August 13, 2019 
September- 2019 Monday, August 26, 2019 Thursday, September 12, 2019 Thursday, September 12, 2019 

Notes : (*) Alonab August 12, 2019, being bank holiday due to Bakrl Id (1d-u1-Zuha) 

VI. As per provisions of the NCD8 Tranche- 1 prospectus dated June 25, 2018, the following antral interests payments 
on Series III, Series IV and Series V NCDs held under following ISINs are due on Friday, July 12, 2019. 
Accordingly the Company had fixed Wednesday, June 26, 2019 as the Record date for NCD interest payment. The 
annual interest payments were paid on Friday, July 12, 2019. 

Series ISIN Coupon (%) p.a.(*) 

Series III INE721A0714V9 
9.10% p.a.(Note: NCD Holders in Category III and Category IV investors on the 
Record Date shall receive an additional incentive on Coupon ® 0.10 %p.a. for 
the amount outstanding) 

Series IV INF.721A07NW7 
9.30% p.a.(Note: NCD Holders in Category III and Category IV investors on the 
Record Date shall receive an additional incentive on Coupon ® 0.10 %p.a. for 
the amount outstanding) 

Series V INE721A07NX5 
9.40% p.a.(Note: NCD Holders in Category III and Category IV investors on the 
Record Date shall receive an additional incentive on Coupon @ 0.10% p.a. for 
the amount outstanding) 

Note: (*) The initial allottees under Category Ill and/or Category IV in the Tranche 1 Issue who are Senior Cit zcns on the date of 
Allotment shall be eligible for total additional incentive of 0.25% p.a. provided the NCDs issued under the 'fraiche I Issue are 
continued to be held by such investors under Category Ill and/or Category IV on the relevant Rccord Date for ihe relevant Interest 
Payment dates. 



VII. As per provisions of the Prospectus for NCD8 Tranche - 2 dated October 08, 2018 the following NCD monthly 
interest payments on Series I and Series II issued to public under ISINs were paid on following dates- 

Series ISIN Code Coupon Rate 
Series I INE721A070139 9.12% p.a 
Series II INE72IA070C7 9.30% pa 

Notes : (') Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum. 

Months Record date Interest Due Date Payout date 

April-2019 Saturday, April 13, 2019 Thursday, May 02, 2019 Thursday, May 02, 2019 

May-2019 Monday, May 13, 2019 Sunday, June 02, 2019 Monday, June 03. 2019 

June-2019 Thursday, June 13, 2019 Tuesday, July 02, 2019 Tuesday, July 02, 2019 

July-2019 Saturday. July 13, 2019 Friday, August 02, 2019 Friday, August 02, 2019 

August-2019 Tuesday, August 13, 2019 Monday, September 02, 2019 Monday, September 02, 2019 

September-2019 Friday, September 13, 2019 Wednesday, October 02, 2019 (0) Tuesday, October 01, 2019 

Notes : (') Wednesday, October 02, 2019 holiday due to Mahatma Gandhi Jayanti 

VIII. As per provisions of the Prospectus for NCD8 Tranche - 3 dated December 27, 2019 the following NCD monthly 
interes payments on Series I and Series II issued to public under ISINs were paid on following dates- 

Series ISIN Code Coupon Rate* 
Series I INE72IA07OM6 9.12% p.a. 
Series II INE721A070N4 9.30% pa. 
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum. 

Months Record date Interest Due Date Payout date 

April-2019 Tuesday, April 16, 2019 Wednesday, May 01, 2019 Tuesdry, April 30, 2019 

May-2019 Friday, May 17, 2019 Saturday, June 01, 2019 Saturday, June 01, 2019 

June-2019 Sunday, June 16, 2019 Monday, July 01, 2019 Monday, July 01, 2019 

July-2019 Wednesday, July 17, 2019 Thursday. August 01, 2019 Thursday, August 01, 2019 

August-2019 Saturday, August 17, 2019 Sunday, September 01, 2019 Saturday, August 31, 2019 

September-2019 Monday, September 16, 2019 Tuesday, October 01, 2019 Tuesday, October 01, 2019 

IX. As per provisions of the Prospectus for NCD9 Tranche - I dated July 12, 2019 the following NCD monthly interest 
payments on Series , Series II and Series III NCDs issued to public under ISINs were paid on following dates- 

Series 'SIN Code Coupon Rate* 
Series! INE721A070Y1 9.12% p.a. 
Series 11 INE721A070Z8 9.22% p.a. 

Series III INE721A07PA8 9.31% p.a. 
Notes : (•)The initial allonees under Category Ill and Category IV in the Tranche I Issue who are Senior Citizens co the Date of Allotment 
shall be eligible for an additional incentive of 0.25% pa. provided the NCDs issued under the Trend* I issue are continued to be held by such 
investors under Category III and Category IV on the relevant Record Date for the relevant Interest Payment Dates. 

Months Record date Interest Due Date Payout date 

September-2019 Monday, September 16, 2019 Tuesday, October 01, 2019 Tuesday. October 01, 2019 



FOR FULL REDEMPTION OF NON-CONVERTIBLE DEBENTURES 

As per provisions of the Tranche I Prospectus for Public Issue of NCDs dated June 24, 2014, following Full Redemption 
payments of NCDs for following ISINs are due on Monday, July 15, 2019. Accordingly the Company had fixed Friday, 
June 21, 2019 as the Record date for full redemption of NCDs together with accrued interest. The full redemption 
payment were paid on Monday, July 15, 2019. 

Series ISIN Coupon (%) p.a. 

Series II INE721A07H18 
10.00% p.a. (NCD Holders who are individual on the record date 
shall receive additional incentive on coupon at 1.25% p.a. for the 
amount outstanding) 

Series IV INE721A07HK4 

($s)9.57% per annum. (*) 
(Note: NCD Holders who arc Individuals on the Record Date 
shall receive an additional incentive on Coupon @ 1.14% p.a. for 
the amount outstanding and in case of NCD Holders who arc 
Non- Individuals on the Record Date theinterest will be 
calculated on Coupon () 9.57% pa. for the amount outstanding). 

Series VII INE72 I A07I INS Not Applicable(#) 
Note- (SS) For Series IV, Senior citizens (only First Allottee) w'll get a coupon of 10.94% per annum payable monthly. (*) Senior 
Citizens (only First Allottee) she I be entitled to an additional yield at the rate of 0.25% per annum. (8)- The Individual Holders shall 
be paid a Redemption amount of Rs. 1,704.62 per NCD, Non —Individual Holders shall be paid a Redemption amount of Its. 1,610.93 
per NCD and in case of Senior Citizens (only First Allottee) shall be paid redemption amount of Rs. 1,723.87 per NCD. 



Previous due date for payment of interest/principal on private issue of Non-convertible Debenture 

and subordinated debts for the period from April 01, 2019 to September 30, 2019 

Due date for payment of Interest of Non Convertible Debenture 

NCD/SD !SIN 
Allotment 

date 

Maturirty 

Date 

Issue 

Size 

( Rs. In 

Crs) 

Due Date Due Category 

NC INE721A07HQ1 05-Aug-2014 05-Aug-2019 500 05-Apr-2019 Interest 

NC INE721A07.1139 05-Jan-2015 05-Jan-2022 500 05-Apr-2019 Interest 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 12-Apr-2019 Interest 

NC INE721A07KC5 13-Apr-2016 13-Apr-2021 516 13-Apr-2019 Interest 

NC INE721A07KD3 13-Apr-2016 13-Apr-2026 179 13-Apr-2019 Interest 

NC INE468M07344 16-Apr-2015 16-Apr-2025 25 16-Apr-2019 Interest 
NC INE721A07HP3 21-11J1-2014 19-Jul-2019 500 19-Apr-2019 Interest 

NC INE721A07KE1 22-Apr-2016 22-Apr-2026 26 22-Apr-2019 Interest 

NC INE721A07HR9 28-Aug-2014 28-Aug-2019 250 26-Apr-2019 Interest 

NC INE721A07KF8 29-Apr-2016 29-Apr-2021 15 29-Apr-2019 Interest 

NC INE721A07HQ1 05-Aug-2014 05-Aug-2019 500 03-May-2019 Interest 
NC INE721A07.189 05-Jan-2015 05-Jan-2022 500 06-May-2019 Interest 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 10-May-2019 Interest 

NC INE721A07HP3 21-1u1-2014 19-Jul-2019 500 21-May-2019 Interest 

NC INE721A07N16 21-Mar-2018 21-May-2021 435 21-May-2019 Interest 

NC INE721A07KG6 25-May-2016 25-May-2023 50 25-May-2019 Interest 

NC INE721A07HR9 28-Aug-2014 28-Aug-2019 250 28-May-2019 Interest 

NC INE721A07OU9 28-Feb-2019 22-Feb-2021 15 28-May-2019 Interest 

NC INE721A07ME7 29-May-2017 29-May-2020 5 29-May-2019 Interest 

NC INE721A07HQ1 05-Aug-2014 05-Aug-2019 500 05-Jun-2019 Interest 

NC INE721A07.1139 05-Jan-2015 05-Jan-2022 500 05-Jun-2019 Interest 

NC INE721A07KL6 05-Jul-2016 05-Jun-2021 660 05-Jun-2019 Interest 

NC INE721A07KI2 09-Jun-2016 09-Jun-2023 13 10-Jun-2019 Interest 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 12-Jun-2019 Interest 

NC INE721A07MK4 13-Jun-2017 12-Jun-2020 465 13-Jun-2019 Interest 

NC INE721A07OL8 19-Dec-2018 12-Aug-2021 25 19-Jun-2019 Interest 
NC INE721A07HP3 21-A11-2014 19-Jul-2019 500 21-Jun-2019 Interest 

NC INE721A07MN8 27-Jun-2017 26-Jun-2020 35 27-Jun-2019 Interest 
NC INE721A07HR9 28-Aug-2014 28-Aug-2019 250 22-Jun-2019 Interest 

NC INE721A07KK8 30-Jun-2016 30-Jun-2021 85 30-Jun-2019 Interest 

NC INE721A071.10 14-Sep-2011 13-Sep-2021 6 01-1u1-2019 nterest 

NC INE721A07FT9 05-Jul-2013 05-Jul-2023 50 05-Jul-2019 nterest 

NC INE721A07HQ1 05-Aug-2014 05-Aug-2019 500 O5-Jul-2019 nterest 

NC INE721A071139 05-Jan-2015 05-Jan-2022 500 05-Jul-2019 Interest 
NC INE721A07KN2 O5-Jul-2016 05-Aug-2019 85 O5-Jul-2019 Interest 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 12-Jul-2019 Interest 
NC INE721A07FZ6 I5-Jul-2013 I5-Jul-2023 10 15-Jul-2019 Interest 
NC INE721A07KP7 19-.1W-2016 19-1u1-2023 75 19-Jul-2019 Interest 



Due date for payment of Interest of Non Conve tible Debenture 

NCD/SD ISIN 
Allotment 

date 

Maturirty 

Date 

Issue 
Size 

( Rs. In 

Crs) 

Due Date Due Category 

NC INE721A07MS7 19-M-2017 17-1u1-2020 230 19-M-2019 Interest 

NC INE721A07HR9 28-Aug-2014 28-Aug-2019 250 26-M-2019 Interest 

NC INE721A07KX1 01-Aug-2016 27-Apr-2020 50 01-Aug-2019 Interest 

NC INE721A07KZ6 03-Aug-2016 03-Aug-2021 450 03-Aug-2019 Interest 

NC INE721A071139 05-Jan-2015 05-Jan-2022 500 05-Aug-2019 Interest 

NC INE721A07LD1 08-Aug-2016 08-Aug-2026 110 08-Aug-2019 Interest 

NC INE72LA07MW9 10-Aug-2017 10-Nov-2020 360 10-Aug-2019 Interest 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 12-Aug-2019 Interest 

NC INE721A07GC3 14-Aug-2013 14-Aug-2023 15 14-Aug-2019 Interest 

NC INE721A07GD1 14-Aug-2013 14-Aug-2023 30 14-Aug-2019 Interest 

NC INE721A07LE9 16-Aug-2016 16-Aug-2021 25 16-Aug-2019 Interest 

NC INE721A07GE9 21-Aug-2013 21-Aug-2020 1000 21-Aug-2019 Interest 

NC INE721A07MX7 22-Aug-2017 22-Aug-2022 275 22-Aug-2019 Interest 

NC INE721A07GF6 27-Aug-2013 27-Aug-2023 19 27-Aug-2019 Interest 

NC INE721A070U9 28-Feb-2019 22-Feb-2021 15 28-Aug-2019 Interest 

NC INE721A07LH2 30-Aug-2016 30-Aug-2021 20 30-Aug-2019 Interest 

NC INE721A071139 05-Jan-2015 05-Jan-2022 500 05-Sep-2019 Interest 

NC INE721A07GH2 13-Sep-2013 13-Sep-2020 5 13-Sep-2019 Interest 

NC INE721A07HY5 18-Sep-2014 18-Sep-2024 300 18-Sep-2019 Interest 

NC 1NE721A071A3 19-Sep-2014 19-Sep-2021 50 19-Sep-2019 Interest 

NC INE721A071B1 19-Sep-2014 19-Sep-2021 25 19-Sep-2019 Interest 

NC INE721A071C9 19-Sep-2014 19-Sep-2024 25 19-Sep-2019 Interest 

NC INE721A07MY5 19-Sep-2017 17-Sep-2021 50 19-Sep-2019 Interest 

NC 1NE721A070L8 19-Dec-2018 12-Aug-2021 25 19-Sep-2019 Interest 

NC INE721A07GN0 30-Sep-2013 30-Sep-2023 10 25-Sep-2019 Interest 

NC INE721A07G08 30-Sep-2013 30-Sep-2023 15 25-Sep-2019 Interest 



Due date for payment of Principal of Non Convertible Debenture 

NCD/SD KIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

NC INE721A07.1T1 14-Dec-2015 11-Apr-2019 35 11-Apr-2019 Interest + Principal 

NC INE721A07NN6 26-Mar-2018 23-Sep-2019 45 22-May-2019 Interest + Principal 

NC INE721A07ND7 01-Mar-2018 23-May-2019 50 23-May-2019 Interest + Principal 

NC INE721A07NE5 06-Mar-2018 31-May-2019 25 31-May-2019 Interest + Principal 

NC INE721A07KH4 09-Jun-2016 10-Jun-2019 20 10-Jun-2019 Interest + Principal 

NC INE721A07NF2 13-Mar-2018 10-Jun-2019 5 10-Jun-2019 Interest + Principal 

NC INE721A07MJ6 13-Jun-2017 13-Jun-2019 500 13-Jun-2019 Interest + Principal 

NC INE721A07ML2 16-Jun-2017 14-Jun-2019 100 14-Jun-2019 Interest + Principal 

NC INE721A07KM4 05-Jul-2016 05-Jul-2019 80 05-Jul-2019 Interest + Principal 

NC INE721A07MV1 15-Jul-2016 15-Jul-2019 350 I5-Jul-2019 Interest + Principal 

NC INE721A07HP3 21-Jul-2014 19-Jul-2019 500 19-Jul-2019 Interest + Principal 

NC INE721A07164 22-Aug-2016 23-Jul-2019 25 23-Jul-2019 Interest + Principal 

NC INE721A07KV5 29-1u1-2016 29-Jul-2019 375 29-Jul-2019 Interest + Principal 

NC INE721A07KY9 02-Aug-2016 02-Aug-2019 100 02-Aug-2019 Interest + Principal 

NC INE721A07KN2 05-Jul-2016 OS-Aug-2019 85 05-Aug-2019 Interest + Principal 

NC INE721A07HQ1 05-Aug-2014 05-Aug-2019 500 05-Aug-2019 Interest + Principal 

NC INE721A07MR9 IS-Jul-2017 16-Aug-2019 230 16-Aug-2019 Interest + Principal 

NC INE721A07LF6 19-Aug-2016 19-Aug-2019 150 19-Aug-2019 Interest + Principal 

NC 1NE721A07HR9 28-Aug-2014 28-Aug-2019 250 28-Aug-2019 Interest + Principal 

NC INE721A07HV1 12-Sep-2014 12-Sep-2019 250 12-Sep-2019 Interest + Principal 

NC INE721A07U8 14-Sep-2016 12-Sep-2019 70 12-Sep-20I9 Interest + Principal 

NC INE721A07NH8 20-Mar-2018 16-Sep-2019 45 16-Sep-20I9 Interest + Principal 

NC INE721A07HZ2 19-Sep-2014 19-Sep-2019 50 19-Sep-20L9 Interest + Principal 

NC INE721A07KR3 26-Th1-2016 20-Sep-2019 15 20-Sep-2019 Interest + Principal 

NC INE721A071K6 22-Sep-2016 20-Sep-2019 130 20-Sep-2019 Interest + Principal 

NC INE721A07LN0 30-Sep-2016 27-Sep-2019 300 27-Sep-2019 Interest + Principal 

NC INE721A07LL4 30-Sep-2016 30-Sep-2019 10 30-Sep-2019 Interest + Principal 



Due date for payment of Interest of Non Convertible Subordinated debentures 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Apr-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Apr-2019 Interest 

SD INE721A08CE6 02-May-2013 02-May-2023 24 02-May-2019 Interest 

SD INE721A08CF3 02-May-2013 02-May-2023 20 02-May-2019 Interest 

SD INE721A08CG1 16-May-2013 16-May-2020 50 16-May-2019 Interest 

SD INE721A08CH9 20-May-2013 20-May-2020 25 20-May-2019 Interest 

SD INE721A08C17 20-May-2013 20-May-2023 10 20-May-2019 Interest 

SD INE721A0805 21-May-2013 19-May-2023 20 21-May-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-May-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-May-2019 Interest 

SD INE721A08CK3 29-May-2013 29-May-2028 15 29-May-2019 Interest 

SD INE721A08BC2 11-Jun-2012 10-Jun-2022 50 01-Jun-2019 Interest 

SD INE721A08CM9 24-Jun-2013 24-Jun-2023 50 24-Jun-2019 Interest 

SD INE468M08078 25-Jun-2013 24-Jun-2023 25 25-Jun-2019 Interest 

SD INE468M08086 28-Jun-2013 27-Jun-2023 20 28-Jun-2019 Interest 

SD INE721A08CN7 28-Jun-2013 28-Jun-2023 25 28-Jun-2019 Interest 
SD INF771 AOREWR 7R-Nnv-7111R 76-Apr-71174 1775 711-111n-7019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Jun-2019 Interest 

SD INE721A08901 20-Apr-2010 20-Apr-2020 200 01-1u1-2019 Interest 

SD INE721A08AD2 28-May-2010 28-May-2020 50 01-Jul-2019 Interest 

SD INE721A08AE0 04-Jun-2010 04-Jun-2020 25 01-Jul-2019 Interest 

SD INE721A08AK7 15-Oct-2010 15-Oct-2028 25 01-Th1-2019 Interest 

SD INE721A08C05 05-Jul-2013 OS-Jul-2023 25 05-Jul-2019 Interest 

SD INE721A08BE8 20-Th1-2012 20-Th1-2022 65 20-Jul-2019 Interest 

SD INE721A08CT4 28-Jul-2014 28-Jan-2020 50 28-1u1-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-1u1-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-1u1-2013 Interest 

SD INE468M08102 12-Aug-2014 11-Aug-2024 10 12-Aug-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Aug-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Aug-20]9 Interest 

SD INE721A08AH3 30-Aug-2010 30-Aug-2025 29 30-Aug-2019 Interest 

SD INE721A08AI1 09-Sep-2010 09-Sep-2025 25 09-Sep-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Sep-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Sep-2019 Interest 
SD INE721A08CU2 30-Sep-2015 30-Sep-2023 67 30-Sep-2019 Interest 

Due date for payment of Principal of Non Convertible Subordinated debentures 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

SD INE721A08CS6 26-Dec-2013 05-Apr-2019 20 05-Apr-2019 Interest + Principal 



Annexure - C 

The next due dates for the payment of interest / repayment of principal for Pubic Issue of Non-

Convertible debt securities for the period commencing from October 01, 2019 till March 31, 2020 are 

as follows: 

(A) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche —1 dated July 12, 2019 the monthly 

interest payments for Series I, Series II and Series III NCDs will be due as under: 

Series 15114 Code Coupon Rale NSE Scrip Code BSE Scrip Code 
Series 1 INE721A070Y1 9.12% p.a. Z3 936780 

Series II INE721A070Z8 9.22% pa. Z4 936782 
Series III INE721A07PA8 9.31% p.a. 25 936784 
Notes : (•)The Will Gnomes under Category III and Category IV in the Demise I Issue s ho are Senior Citizens on the Date of 
Allotment sh II be eligible for an add tional incentive of 0.25% pa. provided the NCDs issued rider the Tranche I Issue are continued 
to be held by such investors under Category III and Category IV on the relevant Record Date for the relevant Interest Payment Dates. 

Months Record date Interest Due Date Payout date 
October-2019 Thursday, October 17, 2019 Friday, November 01,2019 Friday, November 01,2019 
November-2019 Saturday, November 16,2019 Sunday, December 01, 2019 Saturday, November 33, 2019 
December-2019 Tuesday, December 17,2019 Wednesday, January 01,2020 Wednesday, January 01, 2020 
January-2020 Thursday, 16 January, 2020 Saturday, I February, 2020 Friday, 31 January, 2020 
February-2020 Friday, 14 February, 2020 Sunday, I March, 2020 Friday. 28 February. 2020 
March-2020 Monday, 16 March, 2020 Wednesday, I April, 2020 Tuesday, 31 March, 2620 

(II) As per provisions of the Prospectus for Public Issue NCD 8 Tranchc — 3 dated December 27, 2018 the 

monthly interest payments for Series I and Series IT will be due as under: 

Series ISIN Code Coupon Rate• NSE Scrip Code USE Scrip Code 
Series) INE72IA07OM6 9.12% p.a. YV 936452 

Series II INE721A070N4 9.30% p.a. YW 936454 
Notes : (*) cenior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum. 

Months Record date Interest Due Date Payout dale 
October-2019 Thursday, October 17,2019 Friday, November 01, 2019 Friday, November 01,2019 
November-2019 Saturday, November 16, 2019 Sunday, December DI, 2019 Saturday, November 30,2019 
December-2019 Tuesday, December 17,2019 Wednesday, January 01, 2020 Wednesday, January 0:, 2020 
January-2020 Thursday, 16 January, 2020 Saturday, 1 February, 2020 Friday, 31 January, 2020 
February-2020 Friday, 14 February, 2020 Sunday, I March, 2020 Friday, 28 February, 2020 
Mardi-2020 Monday, 16 March, 2020 Wednesday, I April, 2020 Tuesday, 31 March, 2020 

C) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 3 dated December 27, 2018 the 

annual interest payments for Series III, Series IV and Series V NCDs will be due on Thursday, 6 

February, 2020. Accordingly the Company has fixed Tuesday, 21 January, 2020 as the Sward date for 

annual NCD interest payment. 

Series ISIN Code Coupon Rate" NSE Scrip Code USE Scrip Code 
Series III INF721A07002 9.40% YX 936456 
Series IV INE721A070P9 9.50% YY 936458 
Series V 114021A070Q7 9.70% YZ 936460 
Notes : (*yr e initial &toilets under Category III and Category IV in the Tranche 3 Issue who are Senior Citizens Cil the Date of 
Allotment sh II be eligible for an addi ional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 3 Issue are continued to 
be held by such Swede's under Category III and Category IV on the relevant Record Date for the relevant Interest Payment Date. 

CERTIFIED TRJE COPY 

For SHRIRAM TRANSPORT FNANCE CO. LTD. 

v. nivel 
Company Secretary ' 



(D) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 2 dated October 08, 2018 the 

monthly interest payments for Series I and Series II will be due as under: 

Series ISIN Cade Coupon Rate• NSE Scrip Code BSE Scrip Code 

Series 1 INE721A070B9 9.12% p.a. YO 936324 

Series II INE721A070C7 9.30% p.a. YP 936326 

Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25%per annum. 

Months Record date Interest Due Date Paymt date 

October-2019 Saturday, October 12, 2019 Saturday, November 02, 2019 Saturday, November 02, 2019 

November-2019 Wednesday, November 13,2019 Monday, December 02, 2019 Monday, Decemba 02, 2019 

December- 2019 Tuesday, 17 December, 2019 Thursday, 2 January, 2020 Thursday, 2 January, 2020 

January-2020 Friday. 17 January, 2020 Sunday, 2 February, 2020 Friday, 31 January 2020 

February-2020 Saturday, 15 February, 2020 Monday. 2 March, 2020 Monday, 2 March, 2020 

March-2020 Tuesday, 17 March, 2020 Thursday, 2 April, 2020 Thursday, 2 April, 2020 

(F) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 2 dated October 08, 2018 the 

annual interest payments for Series Ill, Series IV and Series V NCDs will be due on Monday, 2 

November, 2020. Accordingly the Company has fixed Saturday, 17 October, 2020 as the Record datc 

for annual NCD interest payment. 

Security ISIN Coupon Rate• NSE Scrip Code BSE Scrip Code 

Soria, all INE721/1070DS 9.40% p.a. VQ 936328 

Series IV INE72IA070E3 9.50% p.a. YR 936330 

Series V INE721A070F0 9.70%p.a. YS 936332 

Notes: (t)Senior Citizens (only First Annum) shall be entitled to an additional yi Id at the rate of 0.25% per annum. 

(F) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 1 dated June 25, 2018 for Public 

Issue of NCDs, the following Monthly interest's payments for Series I and Series II NCDs will be due 

as under 

Series ISIN Code Coupon Rate (4) NSE Scrip Code SSE Scrip Code 

Series I INE72.A07NT3 (0)8.93% per annum. Vii 936228 

Series 11 INE721A07NUI (0)9.03% per annum. YI 936230 

Notes : (8 
stall be eligible 
initial allelic= 
for total additional 
issued under 
Date for the 

) NCD !Riders holding NCDs in aforesaid Series, who fal 
for an additional incentive of 0.10% pa. for the interest 

under Category III and/or Category IV in the Tranche I 
incentive of 0.35% p.a. (which includes the inoen 

the Tranche 1 Issue are continued to be held by such investors 
relevant It retest Payment dates.  

under Category 111 and/or Category IV on the relevant Record Date, 
payable for NCDs on the respective Interest Payment dates. (t) The 

ssue vho are Senior Citizens on the date of Allotment shall be eligible 
ive of 0.10% as mentioned in above paragraph) provided the NCDs 

under Category III and/or Category IV on the relevant Record 

Months Record date Interest Due Date Payout date 

October- 2019 Thursday, September 26, 2019 Saturday, October 12, 2019 Friday, October 11, 2019 

November- 2019 Friday, October 25, 2019 Tuesday, November 12, 2019 Tuesday. November 12.2019 
December- 2019 Tuesday, November 26, 2019 Thursday, December 12, 2019 Thursday, December 12, 2919 

January-2020 Friday, 27 December, 2019 Sunday, 12 January, 2020 Friday. 10 January, 2020 

February-2020 Monday, 27 January, 2020 Wednesday, 12 February, 2020 Wednesday, 12 February, 2020 

March-2020 Tuesday, 25 February, 2020 Thursday, 12 March, 2020 Thursday, 12 March, 2020 



Series ISIN Code Coupon Rote NSE Scrip Code RSE Strip Code 
Series V INIMIA07HL2 ($3)9.71% per annum. (4) 935136 TB 

Notes: (SS) For Series V, Senior citizens (only First Allottee) will get a coupon of 11 17% per annum payable monthly. 
(*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per an urn. NCD Holders who are 
Individuals on the Record Date shall receive an additional incentive on Coupon @ 1.23% pa. for the moot nt outstanding and in case 
of NCD Holders wbo are Non- Individuals on the Record Date the interest will be calculated on Coupon @ 9.71% pa. for the amount 
outstanding). 

(G) As per provisions of the Prospectus for Public Issue of NCD 7 Tranche — I dated June 24, 2014, the 
following payments of the Monthly interests on Series V NCDs will be due as under: 

Months Record date Interest Due Date Payout date 
October-2019 Saturday, October 12, 2019 Friday. November 01,2019 Friday, November 01, 2019 
November-2019 Wednesday, November 13,2019 Sunday, December 01, 2019 Friday, November 29, 2019 
December-2019 Friday, December 13, 2019 Wednesday, January 01,2020 Wednesday, January 01,2020 
January-2020 Thursday, 16 January, 2020 Saturday, 1 February, 2020 Friday, 31 January, 2)20 
February•2020 Friday, 14 February, 2020 Sunday, I March, 2020 Friday, 28 February, 2020 
March-2020 Monday, 16 March, 2020 Wednesday, 1 April, 2020 Tuesday, 31 March, 2020 

(H) As per provisions of the Prospectus for Public Issue of NCD 6 dated September 23, 2013, the annual 
interest payment on Series Ill for NCDs held under ISIN INE721A07GT7 is due on Wednesday, 1 
April, 2020. The Company will make the annual interest payment on Tuesday, 31 March, 2020. 
Accordingly the Company has fixed Monday, 16 March, 2020 as the Record date for annual NCD 

interest payment. 

Series ISIN Code Coupon Rate NSE Scrip Code BSE Scrip Code 

Series III INE721A070T7 
10.75% pa. (NCI) Holden who ore individuals on 
the Record date shall receive additional incentive an 
coupon @ 1.00% p.a. for the amount outstanding) 

Y3 934917 

There is no repayment of principal for Pubic Issue of Non-Convertible debt securities for the period 
commencing from October 01, 2019 till March 31, 2020. 



Next due date for payment of interest/principal on private issue of Non-convertible Debenture and subordinated debts for 

the period from October 01, 2019 to March 31, 2020 

Due date for payment of Interest of Non Convertible Debenture 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

NC INE721A071B9 05-Jan-2015 05-Jan-2022 500 07-Oct-2019 Interest 

NC INE721A07GQ3 09-Oct-2013 09-Oct-2023 10 09-Oct-2019 Interest 

NC INE721A07160 10-Oct-2014 10-Oct-2024 475 10-Oct-2019 Interest __ _ 
NC INE721A07116 31-Oct-2014 31-Oct-2024 25 31-Oct-2019 Interest 

NC INE721A071139 05-Jan-2015 0S-Jan-2022 500 05-Nov-2019 Interest 

NC INE721A07 04 13-Nov-2014 13-Nov-2024 358 13-Nov-2019 Interest 

NC INE721A07PAZ2 13-Nov-2017 13-Nov-2020 250 13-Nov-20]9 Interest 

NC INE721A070U9 28-Feb-2019 22-Feb-2021 15 26-Nov-2019 Interest 

NC INE721A071R7 28-Nov-2014 28-Nov-2024 100 28-Nov-2019 Interest 

NC INE721A07IT3 28-Nov-2014 28-Nov-2024 50 28-Nov-2019 Interest 

NC INE721A0711A3 30-Nov-2017 30-Nov-2022 70 30-Nov-2019 Interest 

NC INE721A071S3 04-Dec-2015 04-Dec-2020 15 04-Dec-2019 Interest 

NC INE721A07JB9 05-Jan-2015 05-Jan-2022 500 05-Dec-2019 Interest 
NC INE721A07KL6 05-Jul-2016 05-Jun-2021 660 05-Dec-2019 Interest 

NC INE721A070J2 06-Dec-2018 15-Apr-2022 150 06-Dec-2019 Interest 

NC INE721A07GZ4 13-Dec-2013 13-Dec-2023 46 13-Dec-2019 Interest 

NC INE721A070L8 19-Dec-2018 12-Aug-2021 25 19-Dec-2019 Interest 
NC INE721A07HA5 30-Dec-2013 30-Dec-2023 10 30-Dec-2019 Interest 

NC INE721A07JB9 05-Jan-2015 05-Jan-2022 500 06-Jan-2020 Interest 

NC INE721A08DF1 22-Jan-2019 21-Jun-2024 500 22-Jan-2020 Interest 

NC INE721A071139 05-Jan-2015 05-Jan-2022 500 05-Feb-2020 Interest 

NC INE721A070U9 28-Feb-2019 22-Feb-2021 15 25-Feb-2020 Interest 

NC INE468M07229 27-Feb-2015 27-Feb-2025 110 27-Feb-2020 Interest 

NC INE721A07JB9 05-Jan-2015 05-Jan-2022 500 05-Mar-2020 Interest 

NC INE721A07014 20-Nov-2018 11-Mar-2021 250 11-Mar-2029 Interest 

NC INE721A07J'N5 18-Mar-2016 18-Mar-2021 100 18-Mar-2023 Interest 

NC INE721A07JX3 18-Mar-2016 1S-Mar-2026 100 18-Mar-2023 Interest 

NC INE721A070L8 19-Dec-2018 12-Aug-2021 25 19-Mar-2020 Interest 

NC INE721A07NL0 22-Mar-2018 22-Mar-2023 242 22-Mar-2020 Interest 

NC INE721A07LR1 23-Mar-2017 23-Mar-2022 300 23-Mar-2020 Interest 
NC INE721A07N04 26-Mes-2018 26-May-2025 35 26-Mai-2020 Interest 

NC INE721A07NS5 27-Mar-2018 27-Mar-2023 920 27-Mar-2020 Interest 

NC INE721A071-tE7 28-Mar-2014 28-Mar-2024 10 28-Mar-2020 Interest 

NC INE721A07FF4 28-Mar-2014 28-Mar-2024 20 28-Mar-2020 Interest 

NC INE721A07HG2 28-Mar-2014 28-Mar-2021 20 28-Mar-2020 Interest 

NC INE721A07KB7 29-Mar-2016 27-Mar-2026 145 29-Mar-2020 Interest 

NC INE721A07KA9 29-Mar-2016 29-Mar-2021 75 30-Mar-2020 Interest 

NC INE721A07LZ4 30-Mar-2017 29-May-2020 125 30-Mar-2020 Interest 

NC INE721A07IVB3 30-Mar-2017 30-Mar-2022 5 30-Mar-2020 Interest 

NC INE721A07MD9 31-Mar-2017 31-Mar-2022 45 31-Mar-2020 Interest 



Due date for payment of Principal of Non Convertible Debenture 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

NC INE721A071.08 25-Nov-2016 25-Nov-2019 175 25-Nov-2019 Interest + Principal 

NC INE721A07155 28-Nov-2014 28-Nov-2019 75 28-Nov-2019 Interest + Principal 

NC INE721A071JB1 21-Dec-2017 20-Dec-2019 500 20-Dec-2019 Interest + Principal 

NC INE721A07t4P1 26-Mar-2018 26-Dec-2019 250 26-Dec-2019 Interest + Principal 

NC INE721A071C7 19-Jan-2015 17-Jan-2020 15 17-Jan-2020 Interest + Principal 

NC INE721A071E3 04-Feb-2015 04-Feb-2020 30 04-Feb-2020 Interest + Principal 

NC 1NE721A07LP5 27-Feb-2017 27-Feb-2020 40 27-Feb-2020 Interest + Principal 

NC INE721A07159 24-Mar-2017 24-Mar-2020 10 24-Mar-2020 Interest + Principal 

NC INE721A071X9 29-Mar-2017 27-Mar-2020 250 27-Mar-2020 Interest + Principal 

NC INE721A07NR7 27-Mar-2018 27-Mar-2020 560 27-Mar-2020 Interest + Principal 

NC INE721A07MAS 30-Mar-2017 30-Mar-2020 250 30-Mar-2020 Interest + Principal 

Due date fo payment of Interest of Non Convertible Subordinated debentures 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

SD INE721A08CQ0 04-Oct-2013 04-Oct-2023 25 04-Oct-2019 Interest 

SD INE721A08CY4 17-Oct-2017 15-Oct-2027 294 17-Oct-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Oct-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Oct-2019 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Nov-2019 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Nov-2019 Interest 

SD INE468M08029 23-Dec-2011 22-Dec-2021 25 01-Dec-2019 Interest 

SD INE468M08045 13-Jan-2012 12-Jan-2022 25 01-Dec-2019 Interest 
SD INE721A08CV0 01-Dec-2016 30-May-2024 40 01-Dec-2019 Interest 
SD INE721A08CW8 01-Dec-2016 01-Dec-2026 60 01-Dec-2019 Interest 

SD INE721A08DD6 12-Dec-2018 12-Dec-2028 45 12-Dec-2019 Interest 
SD INE721A08CC8 28-Nov-2018 26-Apr-2024 1775 28-Dec-2019 Interest 

SD INE721A08CE4 31-Dec-2018 27-Dec-2024 550 28-Dec-2019 Interest 
SD INE721A08CX6 29-Dec-2016 29-Dec-2026 75 29-Dec-2019 Interest 

SD INE721A08BK5 31-Dec-2012 31-Dec-2022 70 31-Dec-2019 Interest 
SD INE721A08836 29-Jan-2010 29-Jan-2020 9 01-Jan-2020 Interest 
SD INE721A08851 15-Feb-2010 15-Feb-2020 1 01-Jan-2020 Interest 
SD INE721A08885 19-Apr-2010 19-Apr-2020 50 01-Jan-202C Interest 
SD INE721A08893 19-Apr-2010 19-Apr-2020 25 01-Jan-202C Interest 

SD INE721A08927 03-May-2010 03-May-2020 48 01-Jan-202C Interest 
SD INE721A08950 10-May-2010 10-May-2020 25 01-Jan-2020 Interest 
SD INE721A08AL5 31-Mar-2011 31-Mar-2021 25 01-Jan-2020 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Jan-2020 Interest 
SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Jan-2020 Interest 
SD INE721A08BN9 30-Jan-2013 30-Jan-2023 3 30-Jan-2020 Interest 

SD INE721A08B07 30-Jan-2013 30-Jan-2023 25 30-Jan-2020 Interest 
SD INE721A08D3 28-Nov-2018 26-Apr-2024 1775 28-Feb-202C Interest 



Due date for payment of Interest of Non Convertible Subordinated debentures 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Feb-2020 Interest 

SD INE721A08BS8 07-Mar-2013 07-Mar-2023 33 07-Mar-2020 Interest 

SD INE721A08BU4 07-Mar-2013 07-Mar-2023 12 07-Mar-2020 Interest 

SD INE721A08BT6 08-Mar-2013 08-Mar-2023 3 08-Mar-2020 Interest 

SD INE721A08BV2 13-Mar-2013 13-Mar-2023 2 13-Mar-2020 Interest 

SD INE721A08CZ1 23-Mar-2018 23-Mar-2028 100 23-Mar-2020 Interest 

SD INE721A08BZ3 28-Mar-2013 28-Mar-2023 35 28-Mar-2020 Interest 

SD INE721A08CC0 28-Mar-2013 28-Mar-2023 1 28-Mar-2020 Interest 

SD INE721A08DA2 28-Mar-2018 28-Mar-2028 995 28-Mar-2020 Interest 

SD INE721A08D130 28-Mar-2018 28-Apr-2025 40 28-Mar-2020 Interest 

SD INE721A08DC8 28-Nov-2018 26-Apr-2024 1775 28-Mar-2020 Interest 

SD INE721A08DE4 31-Dec-2018 27-Dec-2024 550 28-Mar-2020 Interest 

Due date for payment of Principal of Non Convertible Subordinated debts 

NCD/SD ISIN Allotment date 
Maturirty 

Date 

Issue Size 

( Rs. In Crs) 
Due Date Due Category 

SD INE721A013760 31-Oct-2009 31-Oct-2019 29 31 Oct 2019 Interest + Principal 

SD INE721A08778 24-Nov-2009 22-Nov-2019 21 22-Nov-2019 Interest + Principal 

SD INE721A08786 31-Dec-2009 31-Dec-2019 5 31-Dec-2019 Interest + Principal 

SD INE721A08CT4 28-Jul-2014 28-Jan-2020 50 28-Jan-2020 Interest + Principal 

SD INE721A08836 29-Jan-2010 29-Jan-2020 9 29-Jan-2020 Interest + Principal 

SD INE721A08851 15-Feb-2010 15-Feb-2020 1 15-Feb-2020 Interest + Principal 
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National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th  Floor, 
Plot no. C/1, G- Block, 
Bandra-Kurla Complex, 
Mumbai — 400 051. 
NSE Symbol: SRTRANSFIN 

 

Dear Sir, 

Sub.: Press Release on Unaudited Financial Results for the Second Quarter and 
Half Year ended September 30, 2019 and other matters. 

Please find enclosed herewith a press release being issued by the Company on the 
unaudited financial results for the second quarter and half year ended September 30, 2019 
and other matters. 

Thanking you, 

Yours faithfully, 
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

VIVEK ACHWAL 
COMPANY SECRETARY 
Encl.: a/a. 

Shriram Transport Finance Company Limited 
Corporate Office: Wockhardt Towers, Level — 3, West Wing, 0-2, G-Block, Bandra— Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 I Fax: +91 22 4095 9597. 

Registered Office: Mookambika Complex, 3{4  Floor, No.4, Lady Desika Road, Mylapore, Chem' — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 I Fax: +91 44 2499 3272. 
Welmite: www.stIcin I Corporate Identity Number (CIN) —165191TN1979PLC007874. 



SHRIRAM 

 

rraneport Finanoo Company Limited 

 

A WINNING RELATIONSHIP 

PRESS RELEASE 

Thursday 24th October, 2019, Mumbai : The Board Meeting of Shriram Transport 

Finance Company Limited (STFC), was held today to consider the unaudited financial 

results for the Second quarter ended 30th September, 2019. 

Financials (Standalone) : 

Second quarter ended 30th September, 2019 : 

The Net Interest Income for the Second quarter ended 30th September, 2019 was at 

Rs. 2,036.76 crores as against Rs. 2,050.91 crores in the same period of the previous 

year. The profit after tax increased by 25.50% at Rs. 765.05 crores as against Rs. 

609.58 crores recorded in the same period of the previous year. The earning per 

share (basic) for the second quarter ended 30th September, 2019 increased by 

25.54% at Rs. 33.72 as against Rs. 26.86 recorded in the same period of the 

previous year. 

Assets under Management : 

Total Assets under Management as on 30th September, 2019 stands at Rs. 

1,08,120.24 crores as compared to Rs. 1,04,379.83 crores as on 30th September, 

2018. 

Tax Note : 

The Company has exercised the option permitted under section 115BAA of the 

Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 

2019. Accordingly, the Company has recognized Provision for Income Tax for the six 

months ended September 30, 2019 and re-measured its Deferred Tax Assets based 

on the rate prescribed in the said section. Accordingly, a net gain of Rs. 167.68 crore 

has been recognized in the statement of Profit and Loss for the quarter ended 

September 30, 2019. This gain was on account of reduction in income tax rate 

amounting to Rs. 179.77 crore offset by a charge on account of re-measurement of 

deferred tax assets amounting to Rs. 12.09 crore. 
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Thursday 24th October, 2019, Mumbai : The Board Meeting of Shriram Transport 

Finance Company Limited (STFC), was held today to consider the unaudited financial 

results for the Second quarter  ended 30th September, 2019. 

 

Financials (Standalone) :  

Second quarter ended 30th September, 2019 : 

The Net Interest Income for the Second quarter ended 30th September, 2019 was at 

Rs. 2,036.76 crores as against Rs. 2,050.91 crores in the same period of the previous 

year. The profit after tax increased by 25.50% at Rs. 765.05 crores as against Rs. 

609.58 crores recorded in the same period of the previous year. The earning per 

share (basic) for the second quarter ended 30th September, 2019 increased by 

25.54% at Rs. 33.72 as against Rs. 26.86  recorded in the same period of the 

previous year. 

 

Assets under Management : 

Total Assets under Management as on 30th September, 2019 stands at Rs. 

1,08,120.24 crores as compared to Rs. 1,04,379.83 crores as on 30th September, 

2018. 

 

Tax Note : 

The Company has exercised the option permitted under section 115BAA of the 

Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 

2019. Accordingly, the Company has recognized Provision for Income Tax for the six 

months ended September 30, 2019 and re-measured its Deferred Tax Assets based 

on the rate prescribed in the said section. Accordingly, a net gain of Rs. 167.68 crore  

has been recognized in the statement of Profit and Loss for the quarter ended 

September 30, 2019. This gain was on account of reduction in income tax rate 

amounting to  Rs. 179.77 crore offset by a charge on account of re-measurement of 

deferred tax assets amounting to Rs. 12.09 crore. 
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Interim Dividend :- 

The Board declared an Interim Dividend of Rs. 5/- (50%) per share, the 

Record Date for the entitlement thereof has been fixed as November 8, 2019. 

The dividend payout would absorb a sum of Rs.136.76 crores (including 

dividend tax). 

About Shriram Transport Finance Company Limited 

Shriram Transport Finance Company Limited is the flagship company of the Shriram 

group which has significant presence in Consumer Finance, Life Insurance, General 

Insurance, Stock Broking and Distribution businesses. Established in 1979, Shriram 

Transport is today the largest asset financing NBFC in the country and holistic finance 

provider for the commercial vehicle industry and seeks to partner small truck owners 

for every possible need related to their assets. It has PAN India presence with 1,669 

branch offices. Based at Mumbai, it manages assets under management over Rs. 

1,08,120 crores and has a live customer base of app. 20.6 lacs. 

For Further information, please contact:  

Sanjay K. Mundra 

President 

Shriram Transport Finance Company Limited 

+91 22 40959507 

smundra@stfc.in  

(2) 
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BSE Limited 
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National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th  Floor, 
Plot no. C/1, G- Block, 
Bandra-Kurla Complex, 
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NSE Symbol: SRTRANSFIN 

Dear Sirs, 

Sub.: Investor Update / Presentation 

Further to our letter dated 19/10/2019 and pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015, we enclose herewith our Investor Update / Presentation. 

Thanking you, 

Yours faithfully, 

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

VIVEK ACHWAL 
COMPANY SECRETARY 
Encl.:a/a. 

Shriram Transport Finance Company Limited 
Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 I Fax: +91 22 4095 9597. 

Registered Office: Mookambika Complex, 3rd Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 I Fax: +91 44 2499 3272. 

Website: www.stfc.in  I Corporate Identity Number (CIN) — L65191TN1979PLC007874. 



Our AUM has crossed 

Just another milestone in our growth journey 

Shriram Transport Finance Company Ltd 
Investor Update — Q2 & H1 FY2020 

October 24, 2019 
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Transport Finance Company Limited 

 

A WINNING RELATIONSHIP 
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Just another milestone in our growth journey 

October 24, 2019 



Total Ini come 6.89% 
Rs 42,198.2 mn 

Rs 39,477.5 mn 

Rs 20,367.6 mn 

Rs 20,509.1 mn 

Rs 7,650.5 mn 

Rs 6,095.8 mn 

Performance Highlights Q2 FY20 vs Q2 FY19 )SHR I RAM 
Tranoport Fmance Company Lonitee 

A WINNING RELATIONSHIP 

PAT 

including Direct assignment Income Rs. 38.90 Mn 
(Q2 FY19 Rs. -2.28 Mn) 

Net Interest Income* -0.69% 

25.50% 41-  Q2 FY19 

Q2 FY20 

Q2 FY19 

Q2 FY20 

Q2 FY19 

Q2 FY20 

Q2 FY20 

Q2 FY19  

Rs 33.72 

Rs 26.86 
EPS 25.54% 

   

EPS 
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Total Income 

Net Interest Income* 

PAT 

*including Direct assignment Income Rs. 38.90 Mn  

(Q2 FY19 Rs. -2.28 Mn)  

6.89% 

-0.69% 

25.50% 

25.54% 

Q2 FY20 Rs 42,198.2  mn 

Q2 FY19 Rs 39,477.5 mn 

Q2 FY20 Rs 33.72 

Q2 FY19 Rs 26.86 

Q2 FY20 Rs 20,367.6 mn 

Q2 FY19 Rs 20,509.1 mn 

Q2 FY20 Rs 7,650.5 mn 

Q2 FY19 Rs 6,095.8 mn 



PAT 18.34% 41  H1 FY19 

Rs 13,993.0 mn 

Rs 11,824.8 mn 

H1 FY20 

Performance Highlights H1 FY20 vs H1 FY19 SHRIRAM 
Trannport F.nence Lampe, Urrutee 

A WINNING RELATIONSHIP 

   

Total Income 111 7.84% 
H1 FY20 

H1 FY19 

Rs 82,814.7 mn 

 

Rs 76,790.6 mn 

    

    

Net Interest Income* 3.22% 
H1 FY20 

H1 FY19 

Rs 39,985.0 mn 

Rs 38,738.0 mn 
including Direct assignment Income Rs. 149.12 Mn 

(H1 FY19 Rs. -8.69 Mn) 

  

     

  

H1 FY20 

H1 FY19 

Rs 61.68 
EPS 18.36% 

 

  

 

Rs 52.11 

  

EPS 
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Total Income 

Net Interest Income* 

PAT 

*including Direct assignment Income Rs. 149.12 Mn  

(H1 FY19 Rs. -8.69 Mn)  

7.84% 

3.22% 

18.34% 

18.36% 

H1 FY20 Rs 82,814.7 mn 

H1 FY19 Rs 76,790.6 mn 

H1 FY20 Rs 61.68 

H1 FY19 Rs 52.11 

H1 FY20 Rs 39,985.0 mn 

H1 FY19 Rs 38,738.0  mn 

H1 FY20 Rs 13,993.0 mn 

H1 FY19 Rs 11,824.8 mn 



Rs 93,965.6 mn 

Rs 90,924.9 mn 

-11 Rs 63,800.2 mn 

Rs 59,793.8 mn 

Rs 751.04 

Rs 643.18 

Performance Highlights Q2 FY20 vs Q2 FY19 li

SHR I RAM 
Tranaport Fmance Company Looked 

A WINNING RELATIONSHIP 

   

  

Q2 FY20 

Q2 FY19 

Rs 1,081,202.4 mn 
AUM 3.58% 

 

 

Rs 1,043,798.3 mn 

  

     

     

Gross Stage 3 assets 3.34%
Q2 FY20 

 
Q2 FY19 

Net Stage 3 assets 6.70% 

Book Value 16.77% 

Q2 FY20 

Q2 FY19 

Q2 FY20 

Q2 FY19 

* CRAR at 20.35% as of 
Q2 FY20 compared to 
16.69% as of Q2 FY19. 
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AUM 

Gross Stage 3 assets 

Net Stage 3 assets 

Book Value 

3.58% 

3.34% 

6.70% 

16.77% 

Q2 FY20 Rs 1,081,202.4 mn 

Q2 FY19 Rs 1,043,798.3 mn 

Q2 FY20 Rs 751.04 

Q2 FY19 Rs 643.18 

Q2 FY20 Rs 93,965.6 mn 

Q2 FY19 Rs 90,924.9 mn 

Q2 FY20 Rs 63,800.2 mn 

Q2 FY19 Rs 59,793.8 mn 

 CRAR at 20.35% as of 

Q2 FY20 compared to 

16.69% as of Q2 FY19. 



AUM Break-up liSHR I RAM 
Tronoport Pmance Company Urnitee 

A WINNING RELATIONSHIP 

   

Particulars (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19 

Loan Portfolio 

- On Books 

Balance sheet assets 878,147.2 846,514.5 847,722.0 -3.46% 0.14% 878,147.2 847,722.0 -3.46% 850,847.3 

Securitised assets 165,415.9 197,499.7 216,911.7 31.13% 9.83% 165,415.9 216,911.7 31.13% 172,227.7 

Total On books 1,043,563.1 1,044,014.2 1,064,633.7 2.02% 1.98% 1,043,563.1 1,064,633.7 2.02% 1,023,075.0 

- Off Books* 235.2 19,420.6 16,568.7 6944.52% -14.68% 235.2 16,568.7 6944.52% 21,747.9 

Total AUM 1,043,798.3 1,063,434.8 1,081,202.4 3.58% 1.67% 1,043,798.3 1,081,202.4 3.58% 1,044,822.9 

- New 127,188.0 114,504.5 109,666.6 -13.78% -4.23% 127,188.0 109,666.6 -13.78% 115,940.8 

- Used 860,610.6 890,205.4 912,146.4 5.99% 2.46% 860,610.6 912,146.4 5.99% 870,499.7 

- Business Loans 33,135.3 29,120.9 28,521.4 -13.92% -2.06% 33,135.3 28,521.4 -13.92% 29,710.3 

- Working capital loans 21,709.2 28,983.4 30,267.6 39.42% 4.43% 21,709.2 30,267.6 39.42% 28,073.1 

- Others 1,155.2 620.6 600.4 -48.03% -3.25% 1,155.2 600.4 -48.03% 599.0 

Total AUM 1,043,798.3 1,063,434.8 1,081,202.4 3.58% 1.67% 1,043,798.3 1,081,202.4 3.58% 1,044,822.9 

*Off Books pertains to Direct assignment portfolio 

AUM Break-up 
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Particulars (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19

Loan Portfolio

- On Books 

Balance sheet assets 878,147.2 846,514.5 847,722.0 -3.46% 0.14% 878,147.2      847,722.0     -3.46% 850,847.3

Securitised assets 165,415.9 197,499.7 216,911.7 31.13% 9.83% 165,415.9      216,911.7     31.13% 172,227.7

Total On books 1,043,563.1 1,044,014.2 1,064,633.7 2.02% 1.98% 1,043,563.1 1,064,633.7 2.02% 1,023,075.0

- Off Books* 235.2 19,420.6 16,568.7 6944.52% -14.68% 235.2 16,568.7       6944.52% 21,747.9

Total AUM 1,043,798.3 1,063,434.8 1,081,202.4 3.58% 1.67% 1,043,798.3 1,081,202.4   3.58% 1,044,822.9

- New 127,188.0 114,504.5 109,666.6 -13.78% -4.23% 127,188.0      109,666.6     -13.78% 115,940.8

- Used 860,610.6 890,205.4 912,146.4 5.99% 2.46% 860,610.6      912,146.4     5.99% 870,499.7

- Business Loans 33,135.3 29,120.9 28,521.4 -13.92% -2.06% 33,135.3        28,521.4       -13.92% 29,710.3

- Working capital loans 21,709.2 28,983.4 30,267.6 39.42% 4.43% 21,709.2        30,267.6       39.42% 28,073.1

- Others 1,155.2 620.6 600.4 -48.03% -3.25% 1,155.2          600.4            -48.03% 599.0

Total AUM 1,043,798.3 1,063,434.8 1,081,202.4 3.58% 1.67% 1,043,798.3    1,081,202.4 3.58% 1,044,822.9



Segment-wise AUM Break up )SHRIRAM 
Tranaport Fmance Company Lonitee 

A WINNING RELATIONSHIP 

   

Others, Others, 
2.19% 2.85% Business HCVs, Business • HCVs, 

Loans, 46.46% Loans, 45.81% 
3.17% 2.64% 

Tractors, Tractors, 
3.94% Q2 FY19 3.19% 

Passenger 
Vehicles, 
23.22%

M&LCVs, 
21.02%

Passenger 
Vehicles, M&LCVs, 
22.59% 22.92% 

Segment-wise AUM Break up 
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HCVs, 
46.46%

M&LCVs, 
21.02%

Passenger 
Vehicles, 
23.22%

Tractors, 
3.94%

Business 
Loans, 
3.17%

Others, 
2.19%

Q2 FY19

HCVs, 
45.81%

M&LCVs, 
22.92%

Passenger 
Vehicles, 
22.59%

Tractors, 
3.19%

Business 
Loans, 

2.64%

Others, 
2.85%

Q2 FY20



Branch & AUM distribution Q2 FY20 vs Q2 FY19 li
SHRIRAM 
Tranaport Fmance Company Lonitee 

A WINNING RELATIONSHIP 

Branch (Nos) bn) AUM (Rs in 
■ Urban, Rural, 

Rural, 650 366.4 

Total AUM 
Rs 1,043.8 bn 

Total Branch 1,301 

Total AUM 
Rs 1,081.2 bn 

Total Branch 1,669 

■ Urban, 
660.4 

651 

Urban, 
876 

Branch & AUM distribution – Q2 FY20 vs Q2 FY19 
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Branch (Nos) AUM (Rs in bn) 

Total AUM 

 Rs 1,081.2 bn 

Total Branch 1,301 

Total Branch 1,669 

Total AUM 

 Rs 1,043.8 bn 

Urban,  
650  Rural,  

651  

Q2 FY19 

Urban, 
876

Rural, 
793

Q2 FY20

Urban, 
677.4

Rural, 
366.4

Q2 FY19

Urban, 
660.4

Rural, 
420.8

Q2 FY20



Provision Analysis liSHR I RAM 
Tranaport ;nonce Company Urnitee 

A WINNING RELATIONSHIP 

  

As per IND AS 

Particulars (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19 

Gross Stage 3 90,924.9 89,257.4 93,965.6 3.34% 5.27% 90,924.9 93,965.6 3.34% 86,222.7 

ECL prolision-Stage 3 31,131.1 28,405.7 30,165.4 -3.10% 6.19% 31,131.1 30,165.4 -3.10% 29,670.0 

Net Stage 3 59,793.8 60,851.7 63,800.2 6.70% 4.85% 59,793.8 63,800.2 6.70% 56,552.7 

Gross Stage 3 (%) 8.64% 8.52% 8.80% 1.86% 3.32% 8.64% 8.80% 1.86% 8.37% 

Net Stage 3 (%) 5.85% 5.97% 6.15% 5.02% 3.02% 5.85% 6.15% 5.02% 5.65% 

Coverage Ratio (%) Stage 3 34.24% 31.82% 32.10% -6.24% 0.87% 34.24% 32.10% -6.24% 34.41% 

Gross Stage 1 & 2 961,726.0 958,894.9 974,057.2 1.28% 1.58% 961,726.0 974,057.2 1.28% 943,584.7 

ECL prolision-Stage 1 & 2 26,042.6 27,623.7 27,664.6 6.23% 0.15% 26,042.6 27,664.6 6.23% 26,037.0 

Net Stage 1 & 2 935,683.4 931,271.2 946,392.6 1.14% 1.62% 935,683.4 946,392.6 1.14% 917,547.7 

ECL provision (%) Stage 1 & 2 2.71% 2.88% 2.84% 4.88% -1.41% 2.71% 2.84% 4.88% 2.76% 

Provision  Analysis 
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As per IND AS

Particulars (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19

Gross Stage 3 90,924.9 89,257.4 93,965.6 3.34% 5.27% 90,924.9 93,965.6 3.34% 86,222.7

ECL provision-Stage 3 31,131.1 28,405.7 30,165.4 -3.10% 6.19% 31,131.1 30,165.4 -3.10% 29,670.0

Net Stage 3 59,793.8 60,851.7 63,800.2 6.70% 4.85% 59,793.8 63,800.2 6.70% 56,552.7

Gross Stage 3 (%) 8.64% 8.52% 8.80% 1.86% 3.32% 8.64% 8.80% 1.86% 8.37%

Net Stage 3 (%) 5.85% 5.97% 6.15% 5.02% 3.02% 5.85% 6.15% 5.02% 5.65%

Coverage Ratio (%) Stage 3 34.24% 31.82% 32.10% -6.24% 0.87% 34.24% 32.10% -6.24% 34.41%

Gross Stage 1 & 2 961,726.0 958,894.9 974,057.2 1.28% 1.58% 961,726.0 974,057.2 1.28% 943,584.7

ECL provision-Stage 1 & 2 26,042.6 27,623.7 27,664.6 6.23% 0.15% 26,042.6 27,664.6 6.23% 26,037.0

Net Stage 1 & 2 935,683.4 931,271.2 946,392.6 1.14% 1.62% 935,683.4 946,392.6 1.14% 917,547.7

ECL provision (%) Stage 1 & 2 2.71% 2.88% 2.84% 4.88% -1.41% 2.71% 2.84% 4.88% 2.76%



Well-entrenched Pan India Network )SHRIRAM 
Tranaport Fmance Company Lonitee 

A WINNING RELATIONSHIP 

     

Regional Split of Branches ABBREVIATIONS 
Zone Zone Name 

ZOADH HYDERABAD ZONE 

ZODHP DELHI ZONE 

ZOECE RANCH ZONE 

ZOCHN CHANDIGARH ZONE 

ZOGRA AHMEDABAD ZONE 

ZONCE LUCKNOW ZONE 

ZOS01 CHENNAI ZONE 

ZOSOU BANGALORE ZONE 

ZOWON KOLKATA ZONE 

ZOIND INDORE ZONE 

ZOPUN PUNE ZONE 

ZORPR RAIPUR ZONE 

ZORPR, 84 ZOADH, 172 

ZOPUN, 153
ZODHP, 47 

ZOIND, 120 ZOECE, 90 

ZOCHN, 53 

ZOWON, 75 

ZOGRA, 158 

ZOSOU, 240  
ZONCE, 110 

  

ZOS01, 367 

 

Branch Network 

(/.19669 2.06nrin 281522 221745 500 853 
Branch Customers Employees Business Team Private Rural 
Offices Financiers Centres 

••• 

 

    

Well-entrenched Pan India Network 
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Branch Network Branch 

Offices 

Rural  

Centres 

Private  

Financiers 

Business Team Customers 

Regional Split of Branches 

Employees 

ABBREVIATIONS  

Zone Zone Name

ZOADH HYDERABAD ZONE

ZODHP DELHI ZONE

ZOECE RANCHI ZONE

ZOCHN CHANDIGARH ZONE

ZOGRA AHMEDABAD ZONE

ZONCE LUCKNOW ZONE

ZOSO1 CHENNAI ZONE

ZOSOU BANGALORE ZONE

ZOWON KOLKATA ZONE

ZOIND INDORE ZONE

ZOPUN PUNE ZONE

ZORPR RAIPUR ZONE

ZOADH, 172

ZODHP, 47

ZOECE, 90

ZOCHN, 53

ZOGRA, 158

ZONCE, 110

ZOSO1, 367

ZOSOU, 240

ZOWON, 75

ZOIND, 120

ZOPUN, 153

ZORPR, 84



P&L Statement liSHRIRAM 
Tronoport Pmance Company Urnitee 

A WINNING RELATIONSHIP 

   

Q2 FY19 01 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19 Particulars (Rs. mn) ■ 

Interest income 39,184.0 40,014.6 41,128.6 4.96% 2.78% 76,300.5 81,143.2 6.35% 154,441.4 

Interest expended 18,674.9 20,397.2 20,761.0 11.17% 1.78% 37,562.5 41,158.2 9.57% 76,366.0 

Net interest income 20,509.1 19,617.4 20,367.6 -0.69% 3.82% 38,738.0 39,985.0 3.22% 78,075.4 

Other Operating Income 59.0 131.5 192.1 225.59% 46.08% 100.8 323.7 221.13% 241.8 

Operating income 20,568.1 19,748.9 20,559.7 -0.04% 4.11% 38,838.8 40,308.7 3.78% 78,317.2 

Operating expenditure 4,515.8 4,464.5 4,926.0 9.08% 10.34% 8,864.2 9,390.5 5.94% 17,480.7 

Core operating profit * 16,052.3 15,284.4 15,633.7 -2.61% 2.29% 29,974.6 30,918.2 3.15% 60,836.5 

Other income 173.8 143.2 241.5 38.95% 68.65% 308.6 384.6 24.63% 768.8 

Operating profit 16,226.1 15,427.6 15,875.2 -2.16% 2.90% 30,283.2 31,302.8 3.37% 61,605.3 

Loan Losses & Provision 6,835.8 5,611.8 6,606.5 -3.35% 17.73% 12,062.5 12,218.3 1.29% 23,822.6 

Profit before tax 9,390.3 9,815.8 9,268.7 -1.29% -5.57% 18,220.7 19,084.5 4.74% 37,782.7 
■ , 

Tax Expense 3,294.5 3,473.3 1,618.2 -50.88% -53.41% 6,395.9 5,091.5 -20.39% 12,142.8 

Profit after tax 6,095.8 6,342.5 7,650.5 25.50% 20.62% 11,824.8 13,993.0 18.34% 25,639.9 

Other comprehensive Income (Net) -0.7 -30.1 -14.2 1928.57% -52.82% -12.5 -44.3 254.40% -23.2 

Total Comprehensive Income 6,095.1 6,312.4 7,636.3 25.29% 20.97% 11,812.3 13,948.7 18.09% 25,616.7 

EPS (Rs) 26.86 27.96 33.72 25.54% 20.60% 52.11 61.68 18.36% 113.01 

Tier I CRAR % 14.27% 15.88% 16.31% 14.30% 2.71% 14.27% 16.31% 14.30% 15.62% 

Tier II CRAR % 2.42% 4.20% 4.04% 66.94% -3.81% 2.42% 4.04% 66.94% 4.65% 

Total CRAR % 16.69% 20.08% 20.35% 21.93% 1.34% 16.69% 20.35% 21.93% 20.27% 

Book Value (Rs) 643.18 717.38 751.04 16.77% 4.69% 643.18 751.04 16.77% 697.99 

*Before Provisions & Contingencies 10 

P&L Statement 

*Before Provisions & Contingencies 10 

Particulars (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19

Interest income 39,184.0 40,014.6 41,128.6 4.96% 2.78% 76,300.5 81,143.2 6.35% 154,441.4

Interest expended 18,674.9 20,397.2 20,761.0 11.17% 1.78% 37,562.5 41,158.2 9.57% 76,366.0

Net interest income 20,509.1 19,617.4 20,367.6 -0.69% 3.82% 38,738.0 39,985.0 3.22% 78,075.4

Other Operating Income 59.0 131.5 192.1 225.59% 46.08% 100.8 323.7 221.13% 241.8

Operating income 20,568.1 19,748.9 20,559.7 -0.04% 4.11% 38,838.8 40,308.7 3.78% 78,317.2

Operating expenditure 4,515.8 4,464.5 4,926.0 9.08% 10.34% 8,864.2 9,390.5 5.94% 17,480.7

Core operating profit * 16,052.3 15,284.4 15,633.7 -2.61% 2.29% 29,974.6 30,918.2 3.15% 60,836.5

Other income 173.8 143.2 241.5 38.95% 68.65% 308.6 384.6 24.63% 768.8

Operating profit 16,226.1 15,427.6 15,875.2 -2.16% 2.90% 30,283.2 31,302.8 3.37% 61,605.3

Loan Losses & Provision 6,835.8 5,611.8 6,606.5 -3.35% 17.73% 12,062.5 12,218.3 1.29% 23,822.6

Profit before tax 9,390.3 9,815.8 9,268.7 -1.29% -5.57% 18,220.7 19,084.5 4.74% 37,782.7

Tax Expense 3,294.5 3,473.3 1,618.2 -50.88% -53.41% 6,395.9 5,091.5 -20.39% 12,142.8

Profit after tax 6,095.8 6,342.5 7,650.5 25.50% 20.62% 11,824.8 13,993.0 18.34% 25,639.9

Other comprehensive Income (Net) -0.7 -30.1 -14.2 1928.57% -52.82% -12.5 -44.3 254.40% -23.2

Total Comprehensive Income 6,095.1 6,312.4 7,636.3 25.29% 20.97% 11,812.3 13,948.7 18.09% 25,616.7

EPS (Rs) 26.86 27.96 33.72 25.54% 20.60% 52.11 61.68 18.36% 113.01

Tier I CRAR % 14.27% 15.88% 16.31% 14.30% 2.71% 14.27% 16.31% 14.30% 15.62%

Tier II CRAR % 2.42% 4.20% 4.04% 66.94% -3.81% 2.42% 4.04% 66.94% 4.65%

Total CRAR % 16.69% 20.08% 20.35% 21.93% 1.34% 16.69% 20.35% 21.93% 20.27%

Book Value (Rs) 643.18 717.38 751.04 16.77% 4.69% 643.18 751.04 16.77% 697.99



Balance Sheet SHRIRAM 
Tranaport Pmance Company Lerma 

A WINNING RELATIONSHIP 

Particulars (Rs. mn) Sep-18 Jun-19 Sep-19 YoY (%) QoQ (%) Mar-19 

I. ASSETS 

Financial Assets 

Cash and cash equivalents 3,619.7 31,379.3 7,564.7 108.99% -75.89% 10,291.4 
Bank Balance other than above 24,178.6 34,260.2 38,038.2 57.32% 11.03% 29,523.3 
Derivative financial instruments 29,109.2 127.3 1,718.4 -94.10% 1249.88% 217.2 
Receivables 
(I) Trade Receivables 71.2 38.0 116.2 63.20% 205.79% 84.8 
(II) Other Receivables 165.6 220.5 29.9 -81.94% -86.44% 199.4 
Loans 986,594.2 988,118.4 1,006,913.7 2.06% 1.90% 967,514.9 
Investments 23,455.8 26,300.7 27,573.8 17.56% 4.84% 39,990.7 
Other Financial assets 423.7 433.9 397.5 -6.18% -8.39% 417.6 

Non Financial assets 

Current tax assets (net) 840.6 1,065.8 3,815.6 353.91% 258.00% 1,065.8 
Deferred tax assets (net) 712.9 703.9 311.3 -56.33% -55.77% 757.0 
Investment Property 20.7 20.6 20.5 -0.97% -0.49% 20.6 
Property, plant and equipment 1,238.6 1,378.5 1,464.4 18.23% 6.23% 1,434.6 
Right of use assets 3,457.6 3,461.2 0.00% 0.10% 
Other Intangible assets 23.8 17.2 21.9 -7.98% 27.33% 19.7 
Other non financial assets 1,514.7 1,434.9 1,504.5 -0.67% 4.85% 1,387.8 

Total 1,071,969.3 1,088,956.8 1,092,951.8 1.96% 0.37% 1,052,924.8 

Balance Sheet 
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Particulars (Rs. mn) Sep-18 Jun-19 Sep-19 YoY (%) QoQ (%) Mar-19

I. ASSETS

Financial Assets

Cash and cash equivalents 3,619.7      31,379.3       7,564.7        108.99% -75.89% 10,291.4       

Bank Balance other than above 24,178.6    34,260.2       38,038.2      57.32% 11.03% 29,523.3       

Derivative financial instruments 29,109.2    127.3           1,718.4        -94.10% 1249.88% 217.2            

Receivables

(I)  Trade Receivables 71.2          38.0             116.2           63.20% 205.79% 84.8             

(II)  Other Receivables 165.6         220.5           29.9             -81.94% -86.44% 199.4            

Loans 986,594.2  988,118.4     1,006,913.7  2.06% 1.90% 967,514.9     

Investments 23,455.8    26,300.7       27,573.8      17.56% 4.84% 39,990.7       

Other Financial assets 423.7         433.9           397.5           -6.18% -8.39% 417.6            

Non Financial assets

Current tax assets (net) 840.6         1,065.8        3,815.6        353.91% 258.00% 1,065.8         

Deferred tax assets (net) 712.9         703.9           311.3           -56.33% -55.77% 757.0            

Investment Property 20.7          20.6             20.5             -0.97% -0.49% 20.6             

Property, plant and equipment 1,238.6      1,378.5        1,464.4        18.23% 6.23% 1,434.6         

Right of use assets -            3,457.6        3,461.2        0.00% 0.10% -               

Other Intangible assets 23.8          17.2             21.9             -7.98% 27.33% 19.7             

Other non financial assets 1,514.7      1,434.9        1,504.5        -0.67% 4.85% 1,387.8         

Total 1,071,969.3 1,088,956.8 1,092,951.8 1.96% 0.37% 1,052,924.8



Balance Sheet (Continued) liSHRIRAM 
Tranaport Pmance Company Urnitee 

A WINNING RELATIONSHIP 

    

Particulars (Rs. mn) Sep-18 Jun-19 Sep-19 YoY (%) QoQ (%) Mar-19 

II. Liabilities and Equity 
Financial Liabilities 

Derivative financial instruments 28,582.7 1,351.0 225.0 -99.21% -83.35% 834.2 
Trade Payables 2,255.9 1,304.1 1,779.0 -21.14% 36.42% 2,036.3 
Debt Securities 350,434.8 350,153.1 310,771.1 -11.32% -11.25% 341,817.6 
Borrowings (other than debt security) 392,049.5 383,609.7 419,483.1 7.00% 9.35% 371,893.0 
Deposits 91,939.1 110,576.4 114,504.5 24.54% 3.55% 103,414.6 
Subordinated Liabilities 47,511.4 61,705.7 61,174.9 28.76% -0.86% 62,018.8 
Other Financial liabilities 5,792.5 6,329.1 6,098.7 5.29% -3.64% 7,313.0 
Lease liabilities 3,577.1 3,640.6 1.78% 

Non-financial Liabilities 
Current tax liabilities (net) 2,949.7 1,784.5 1,024.8 -65.26% -42.57% 1,029.7 
Provisions 1,446.5 3,344.3 1,411.8 -2.40% -57.78% 1,332.6 
Other non-financial liabilities 3,081.2 2,461.3 2,441.5 -20.76% -0.80% 2,872.2 

Equity 
Equity share capital 2,269.0 2,268.8 2,268.8 -0.01% 0.00% 2,269.0 
Other equity 143,657.0 160,491.7 168,128.0 17.03% 4.76% 156,093.8 

Total 1,071,969.3 1,088,956.8 1,092,951.8 1.96% 0.37% 1,052,924.8 

Balance Sheet (Continued) 
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Particulars (Rs. mn) Sep-18 Jun-19 Sep-19 YoY (%) QoQ (%) Mar-19

II. Liabilities and Equity

Financial Liabilities

Derivative financial instruments 28,582.7    1,351.0        225.0           -99.21% -83.35% 834.2            

Trade Payables 2,255.9      1,304.1        1,779.0        -21.14% 36.42% 2,036.3         

Debt Securities 350,434.8  350,153.1     310,771.1     -11.32% -11.25% 341,817.6     

Borrowings (other than debt security) 392,049.5  383,609.7     419,483.1     7.00% 9.35% 371,893.0     

Deposits 91,939.1    110,576.4     114,504.5     24.54% 3.55% 103,414.6     

Subordinated Liabilities 47,511.4    61,705.7       61,174.9      28.76% -0.86% 62,018.8       

Other Financial liabilities 5,792.5      6,329.1        6,098.7        5.29% -3.64% 7,313.0         

Lease liabilities -            3,577.1        3,640.6        -            1.78% -               

Non-financial Liabilities

Current tax liabilities (net) 2,949.7      1,784.5        1,024.8        -65.26% -42.57% 1,029.7         

Provisions 1,446.5      3,344.3        1,411.8        -2.40% -57.78% 1,332.6         

Other non-financial liabilities 3,081.2      2,461.3        2,441.5        -20.76% -0.80% 2,872.2         

Equity

Equity share capital 2,269.0      2,268.8        2,268.8        -0.01% 0.00% 2,269.0         

Other equity 143,657.0  160,491.7     168,128.0     17.03% 4.76% 156,093.8     

Total 1,071,969.3 1,088,956.8 1,092,951.8 1.96% 0.37% 1,052,924.8



Key Metrics Q2 FY20 liSHRIRAM 
Tronoport ;nonce Company Urnitee 

A WINNING RELATIONSHIP 

   

Q2 FY20 YoY (%) QoQ (%) P&L Metrics (Rs. mn) Q2 FY19 Q1 FY20 H1 FY19 H1 FY20 YoY (%) FY19 

Interest Income 39,184.0 40,014.6 41,128.6 4.96% 2.78% 76,300.5 81,143.2 6.35% 154,441.4 

Less: Interest Expenses 18,674.9 20,397.2 20,761.0 11.17% 1.78% 37,562.5 41,158.2 9.57% 76,366.0 

Net Interest Income 20,509.1 19,617.4 20,367.6 -0.69% 3.82% 38,738.0 39,985.0 3.22% 78,075.4 

Other Income 232.8 274.7 433.6 86.25% 57.84% 409.4 708.3 73.01% 1,010.6 

Profit After Tax 6,095.8 6,342.5 7,650.5 25.50% 20.62% 11,824.8 13,993.0 18.34% 25,639.9 

EPS (Rs.) 26.86 27.96 33.72 25.54% 20.60% 52.11 61.68 18.36% 113.01 

Cost to income Ratio (%) 21.32% 21.78% 23.16% 8.59% 6.33% 22.13% 22.48% 1.59% 21.49% 

NIM (on AUM) 7.52% 7.16% 7.19% -4.39% 0.40% 7.48% 7.17% -4.13% 7.41% 

Q2 FY20 YoY (%) QoQ (%) Balance Sheet Metrics (Rs. mn) Q2 FY19 Q1 FY20 H1 FY19 H1 FY20 YoY (%) FY19 

Networth 145,649.8 162,484.5 170,120.4 16.80% 4.70% 145,649.8 170,120.4 16.80% 158,086.6 

Book Value (Rs.) 643.18 717.38 751.04 16.77% 4.69% 643.18 751.04 16.77% 697.99 

Interest Coverage (x) 2.11 1.97 1.99 -5.45% 1.21% 2.04 1.98 -2.88% 2.03 

ROA (%) 2.22% 2.26% 2.67% 20.18% 18.49% 2.21% 2.47% 11.78% 2.33% 

ROE (%) 16.97% 15.80% 18.37% 8.27% 16.26% 16.75% 17.11% 2.12% 17.52% 

CRAR (%) 16.69% 20.08% 20.35% 21.93% 1.34% 16.69% 20.35% 21.93% 20.27% 

Key Metrics – Q2 FY20 
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P&L Metrics (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19

Interest Income 39,184.0 40,014.6 41,128.6 4.96% 2.78% 76,300.5 81,143.2 6.35% 154,441.4

Less: Interest Expenses 18,674.9 20,397.2 20,761.0 11.17% 1.78% 37,562.5 41,158.2 9.57% 76,366.0

Net Interest Income 20,509.1 19,617.4 20,367.6 -0.69% 3.82% 38,738.0 39,985.0 3.22% 78,075.4

Other Income 232.8 274.7 433.6 86.25% 57.84% 409.4 708.3 73.01% 1,010.6

Profit After Tax 6,095.8 6,342.5 7,650.5 25.50% 20.62% 11,824.8 13,993.0 18.34% 25,639.9

EPS (Rs.) 26.86 27.96 33.72 25.54% 20.60% 52.11 61.68 18.36% 113.01

Cost to income Ratio (%) 21.32% 21.78% 23.16% 8.59% 6.33% 22.13% 22.48% 1.59% 21.49%

NIM (on AUM) 7.52% 7.16% 7.19% -4.39% 0.40% 7.48% 7.17% -4.13% 7.41%

Balance Sheet Metrics (Rs. mn) Q2 FY19 Q1 FY20 Q2 FY20 YoY (%) QoQ (%) H1 FY19 H1 FY20 YoY (%) FY19

Networth 145,649.8 162,484.5 170,120.4 16.80% 4.70%      145,649.8       170,120.4 16.80% 158,086.6

Book Value (Rs.) 643.18 717.38 751.04 16.77% 4.69% 643.18 751.04 16.77% 697.99

Interest Coverage (x) 2.11 1.97 1.99 -5.45% 1.21% 2.04 1.98 -2.88% 2.03

ROA (%) 2.22% 2.26% 2.67% 20.18% 18.49% 2.21% 2.47% 11.78% 2.33%

ROE (%) 16.97% 15.80% 18.37% 8.27% 16.26% 16.75% 17.11% 2.12% 17.52%

CRAR (%) 16.69% 20.08% 20.35% 21.93% 1.34% 16.69% 20.35% 21.93% 20.27%
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Has Attracted Strong Interest from Quality Investors 

Key Shareholders  

Shriram Capital Limited 

Sanlam Life Insurance Limited 

Govemment Pension Fund Global 

Fidelity Investment Trust Fidelity Series Emerging Markets 

Investec Global Strategy Fund - Asian Equity Fund 

Abu Dhabi Investment Authority -(Under Various sub accounts) 

Generation IM Fund PLC-Generation IM Asia Fund 

T. Rowe Price New Asia Fund 

Govemment Of Singapore 

HDFC Trustee Company - HDFC Capital Builder Value Fund 

Public & Others 

Total 

* Consistent track record and high 
growth potential has attracted reputed 
institutional and private equity 
investors to infuse growth capital 

* Last fund raising: Allotted 11.658 mn 
equity shares at Rs. 500.80 per share 
to Qualified Institutional Buyers (QIB) 
for an aggregate sum of Rs. 5.84 bn 
resulting in a dilution of around 5.20% 
to 45 marquee global as well as 
domestic funds and insurers, which 
included 22 existing investors and the 
rest, new investors on January 28, 
2010 

SHRIRAM 
Tranaport Pmance Company Lerma 
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A WINNING RELATIONSHIP 

59.50 26.23 

6.76 2.98 

4.96 2.19 

4.18 1.84 

3.65 1.61 

3.62 1.60 

3.50 1.54 

3.17 1.40 

3.12 1.38 

3.04 1.34 

131.38 57.89 

226.88 100.00 

Has Attracted Strong Interest from Quality Investors 

 Consistent track record and high 

growth potential has attracted reputed 

institutional and private equity 

investors to infuse growth capital 

 Last fund raising: Allotted 11.658 mn 

equity shares at Rs. 500.80 per share 

to Qualified Institutional Buyers (QIB) 

for an aggregate sum of Rs. 5.84 bn 

resulting in a dilution of around 5.20% 

to 45 marquee global as well as 

domestic funds and insurers, which 

included 22 existing investors and the 

rest, new investors on January 28, 

2010 

17 

Key Shareholders

Current 

Shareholding 

(Mn Shares) 

% 

Shriram Capital Limited 59.50 26.23

Sanlam Life Insurance Limited 6.76 2.98

Government Pension Fund Global 4.96 2.19

Fidelity Investment Trust Fidelity Series Emerging Markets 4.18 1.84

Investec Global Strategy Fund - Asian Equity Fund 3.65 1.61

Abu Dhabi Investment Authority -(Under Various sub accounts) 3.62 1.60

Generation IM Fund PLC-Generation IM Asia Fund 3.50 1.54

T. Rowe Price New Asia Fund 3.17 1.40

Government Of Singapore 3.12 1.38

HDFC Trustee Company - HDFC Capital Builder Value Fund 3.04 1.34

Public & Others 131.38 57.89

Total 226.88 100.00
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About Shriram Transport Finance Co. Ltd. 

Shriram Transport Finance Co Ltd. is the largest asset financing NBFC in India with Assets under management Rs. 108,120.24 
crores. The company is a leader in organized financing of pre-owned trucks with strategic presence in 5-10 year old trucks. It has a 
pan-India presence with a network of 1,669 branches, and employs 28,522 employees including 22,745 Business Team. The 
company has built a strong customer base of approx 2.06 mn. Over the past 40 years, it has developed strong competencies in 
the areas of loan origination, valuation of pre-owned trucks and collection. It has a vertically integrated business model and offers a 
number of products which include: Pre-owned CV financing, New CV financing and other loans like accidental repair loans, tyre 
loans and working capital finance, etc. For more information please visit www.stfc.in  

Forward Looking Statement 

Certain statements in this document with words or phrases such as "will", "should", etc., and similar expressions or variation of 
these expressions or those concerning our future prospects are forward looking statements. Actual results may differ materially 
from those suggested by the forward looking statements due to a number of risks or uncertainties associated with the expectations. 
These risks and uncertainties include, but are not limited to, our ability to successfully implement our strategy and changes in 
government policies. The company may, from time to time, make additional written and oral forward looking statements, including 
statements contained in the company's filings with the stock exchanges and our reports to shareholders. The company does not 
undertake to update any forward-looking statements that may be made from time to time by or on behalf of the company. 

About Us 

About Shriram Transport Finance Co. Ltd. 

Shriram Transport Finance Co Ltd. is the largest asset financing NBFC in India with Assets under management Rs. 108,120.24 

crores. The company is a leader in organized financing of pre-owned trucks with strategic presence in 5-10 year old trucks. It has a 

pan-India presence with a network of 1,669 branches, and employs 28,522 employees including 22,745 Business Team. The 

company has built a strong customer base of approx. 2.06 mn. Over the past 40 years, it has developed strong competencies in 

the areas of loan origination, valuation of pre-owned trucks and collection. It has a vertically integrated business model and offers a 

number of products which include: Pre-owned CV financing, New CV financing and other loans like accidental repair loans, tyre 

loans and working capital finance, etc. For more information please visit www.stfc.in 

Forward Looking Statement 

Certain statements in this document with words or phrases such as “will”, “should”, etc., and similar expressions or variation of 

these expressions or those concerning our future prospects are forward looking statements. Actual results may differ materially 

from those suggested by the forward looking statements due to a number of risks or uncertainties associated with the expectations. 

These risks and uncertainties include, but are not limited to, our ability to successfully implement our strategy and changes in 

government policies. The company may, from time to time, make additional written and oral forward looking statements, including 

statements contained in the company’s filings with the stock exchanges and our reports to shareholders. The company does not 

undertake to update any forward-looking statements that may be made from time to time by or on behalf of the company. 

19 



SHRIRAM 
Transport Finance Company Limited 

A WINNING RELATIONSHIP 

Thank You 


