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SEC/FILING/BSE-NSE/24-25/68A-B January 24, 2025
BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001 Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051
NSE Symbol: SHRIRAMFIN

Dear Sir/Madam,

Sub.: Integrated Filing (Financial) for the quarter and nine months ended
December 31, 2024

Pursuant to Securities and Exchange Board of India Circular No. SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated December 31, 2024, please find below the Integrated
Filing (Financial) for the quarter and nine months ended December 31, 2024:

Sr. Particulars Remarks
No.
A. | Financial Results Enclosed as Annexure [

B. | Statement on deviation or variation for proceeds | Not Applicable
of public issue, rights issue, preferential issue,
qualified institutions placement etc.

C. | Format for disclosing outstanding default on | Not Applicable
loans and debt securities

D. | Format for disclosure of related party | Not Applicable
transactions (applicable only for half yearly
filings i.e., 2"? and 4™ quarter)

E. | Statement on impact of audit qualifications (for | Not Applicable
audit report with modified opinion) submitted
along-with annual audited financial results
(Standalone and Consolidated separately)
(applicable only for Annual Filing i.e., 4th
quarter)
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The above information is available on the Company's website www.shriramfinance.in.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For Shriram Fm&&?ﬁ};.’%‘é&%‘}

BALASUNDA BALASUNDARARAO
RARAO UPPU bate: 20250124

20:10:28 +05'30'
U Balasundararao

Company Secretary & Compliance Officer
Encl: a/a
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BSE Limited National Stock Exchange of India Limited
P.J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,
Mumbai — 400 001 Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051
NSE Symbol: SHRIRAMFIN

Dear Sir/Madam,

Sub.: Outcome of Board Meeting

Re.: Regulation 30, 33, 42, 51, 52 and 54 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’)

In furtherance of our intimations dated December 30, 2024 and January 17, 2025, we
inform you that the Board of Directors of the Company at their meeting held today i.e.
January 24, 2025 has inter-alia:

1. Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the third quarter and nine months ended December 31,
2024, prepared pursuant to Regulation 33 and 52 of the Listing Regulations.

2. Declared second interim dividend of 125% i.e. Rs.2.50/- per equity share of face
value Rs.2/- each fully paid up for the Financial Year 2024-25, subject to deduction
of tax at source, if any, to be paid to those Members whose names appear in the
Register of Members of the Company as on Friday, January 31, 2025 being the
Record Date, for the purpose of payment of the said dividend. The second interim
dividend payout will be made to eligible shareholders on or before Saturday,
February 22, 2025.

3. Approved periodical resource mobilisation plan including issuance of debt securities
viz. redeemable non-convertible debentures (‘NCDs’) /subordinated debentures,
bonds on private placement basis and/or public issue in one or more tranches or any
other methods of borrowing in onshore/offshore market for the purpose of business
of the Company from February 01, 2025 to April 30, 2025.
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4. Approved the appointment of SPNP & Associates, Practicing Company Secretaries
(Peer Review No: 1913/2022) as a Secretarial Auditor of the Company for the
Financial Year 2024-25.

Please find enclosed herewith:

a) Unaudited standalone and consolidated financial results of the Company for the
third quarter and nine months ended December 31, 2024 (unaudited financial
results) together with the limited review reports issued thereon by M/s. G D Apte
& Co., and M/s. M M Nissim & Co LLP, Joint Statutory Auditors of the Company
and the disclosures in accordance with Regulation 52(4) and 54(3) of the Listing
Regulations.

b) The disclosure in accordance with Regulation 52(7) and 52(7A) of the Listing
Regulations regarding utilization of issue proceeds of non-convertible securities
and a Nil statement for material deviation in the use of proceeds for the quarter
ended December 31, 2024.

c) Independent Auditor's certificate on Security Cover as at December 31, 2024
pursuant to Regulation 54 read with Regulation 56(1)(d) of the Listing Regulations
and SEBI Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May
16, 2024.

d) Disclosure with respect to appointment of Secretarial Auditor under Regulation 30
Part A of Schedule Il of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as Annexure A.

e) PressRelease and Investor Updates on the said unaudited financial results.

The extract from the said unaudited financial results also containing a Quick Response
(QR) code would be published in one English and one vernacular newspaper as required
under Regulation 47 and Regulation 52(8) of the Listing Regulations. The said
unaudited financial results are also being uploaded on the Company's website
(www.shriramfinance.in) as required under Regulation 46 of the Listing Regulations.

This is an intimation/disclosure under Regulation 30, 33, 42, 51, 52 and 54 and other
applicable regulations of Listing Regulations and clause 7.1 of Part Ill: Listing of

Commercial Paper of Master Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54
Shriram Finance Limited
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dated May 22, 2024 read with Chapter VI of SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021.

Kindly take the same on record.

The Meeting of Board of Directors commenced at 10.30 A.M. and concluded at 02.50
P.M.

Thanking you,
Yours faithfully,
For Shriram Finance Limited
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U Balasundararao
Company Secretary & Compliance Officer
Encl: a/a
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Annexure A

Information as required under Regulation 30 - Part A of Schedule 111 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Disclosure with regard to the appointment of Secretarial Auditor

Sr. | Particulars Details
No.
1 Reason for change viz. The Board of Directors of the Company at its

appointment;-resignation; Meeting held today i.e. Friday, January 24, 2025
removal-death-or-otherwise | has appointed SPNP & Associates, Practicing
Company Secretaries (Peer Review No:
1913/2022) as a Secretarial Auditor of the
Company for conducting secretarial audit for the
Financial Year 2024-25.

2 Date  of  appointment/ | January 24, 2025

cessation-{as-appheable) and
Term of Appointment Financial Year 2024-25
3 Brief Profile SPNP & Associates (SPNP) is a firm of

Practising Company Secretaries established in
June 2011 whose Partners are also qualified
Insolvency  Professionals  which  provides
Secretarial, Legal, financial and business
advisory, corporate governance and other
regulatory services.

With the Office at Chennai & Bangalore, SPNP
offers its clients a full range of services,
including Secretarial, Legal, Financial and
business advisory.

Apart from the certification services they also
conduct Secretarial audit for companies which
are into manufacturing, information technology,
NBFC, Banking, Pharmaceuticals & Financing
companies.
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M M Nissim & Co LLP G. D. Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, GDA, House,

B wing, 3 Floor, Plot No. 85, Right Bhusari Colony,
81, Dr. Annie Besant Road, Paud Road, Kothrud,

Worli, Mumbai 400018 Pune- 411 038

Independent auditor's review report on Unaudited Standalone Quarterly Financial Resulis
of Shriram Finance Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Shriram Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Shriram Finance Limited (the “NBEC” or “Company”), for the quarter and nine
months ended December 31, 2024 (“the statement”) attached herewith, being submitted
by the NBFC pursuant to the requirements of Regulation 33 and Regulation 52 of the
Securities and Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the NBFC's Management and approved by
the Board of Directors of the NBFC, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 ‘Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 (“the Act”) as amended read with relevant rules issued thereunder and the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”} from time to time,
applicable to the NBFC (“RBI guidelines”) and other accounting principles generally
accepted in India, and in compliance with the presentation and disclosure requirement
under Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Inferimt Financinl Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
("ICATI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the personnel
responsible for financial and accounting matters and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34, prescribed under
Section 133 of the Act, as amended read with relevant rules issued thereunder, the RB1
guidelines and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

Pagelof2




M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

contains any material misstatement or that it has not been prepared in accordance with
the relevant prudential norms issued by RBI in respect of income recognition, asset
classification, provisioning, to the extent applicable to the NBFC, and other related
matters.

5. Asdescribed innote 16 to the Statement, the figures for the quarter and nine months ended
December 31, 2023, as reported in this Statement were reviewed by predecessor joint
auditors who expressed an unmeodified conclusion on those Standalone Financial Results
vide their Review Report dated January 25, 2024. Figures for the year ended March 31,
2024, as reported in this Statement were audited by predecessor joint auditors who
expressed an unmodified opinion on those annual Standalone Financial Results vide their
audit report dated April 26, 2024.

Our conclusion on the Statement is not modified in respect of this matter.

For M M Nissim & Co LLP For G. D, Apte & Co.
Chartered Accountants Chartered Accountants
Firm Registration Numbenr: 1() W1006'72 Firm Registration Number: 100515W

Maitish Singhania Umesh S, AFRyankar

Partner Partner

Membership No.: 155411 5 #resge B Membership No.: 113053

ICAI UDIN: 25155411 BMKXNGH2T ICAI UDIN: 25113053BMONHX2407
Mumbai Mumbai

January 24, 2025 January 24, 2025
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SHRIRAM FINANCE LIMITED
CIN: L65191TN1979PLC007874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai - 600032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +31 44 4852 5666, Website-wwiw.shriramfinance.in, Email-secretarial@shriramfinance.in

STATEMENT OF UNAUDTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(5. in crofes)

Sr, Particulars Quarter Ended Nine months Ended Year Ended
Mo, 31.12.2024 | 30.09,2024 | 31122023 | 31.12.2024 | 31.12.2023 | 31.83.2024
{Unaudited) | {Unaudited} | (Unaudited) | (Unandited) | {(Unaodited) | (Andited)

Revenue from operations

(i) ilnterest income 10,340.84 9.814.50 8,617.88 29,518.13 24,522.39 33,599.66
(ii} [Dividend income - 1.69 - 1.69 1.45 1.45
(i) [Rental income - - 0.01 - 0.13 0.13
(iv) [Fees and commission income 133.28 114.26 116.67 35131 289,95 457,38
(v) [Net gain on fair value changes §7.25 15.06 5,73 89.67 78.53 95.65
(vi} |Net gain on derecognition of financial instraments under 28.75 47.02 77.44 119.04 26681 324.65
amortised cost category
(vii) |Other opezating income 108.19 97.01 104.66 300.35 321.44 485.49
(I} |Total revenue from operations 10,698.31 10,089,54 8,922.39 30,380,19 25,480.70 34,964.41
(1) |Other income 7.16 7.14 491 19.03 i9.06 3320
(K1) |Total income (1+1I) 10,705.47 16,096.68 8,927.30 30,399,22 25,499.76 34,997.61
Expenses
{i) |Finance costs 4,751.26 4,350.42 3,706.89 13,230.59 10,816.29 14,806.12
(ii) |Fees and commission expenses 154.28 146,78 114.38 402.39 302.67 428.69
(ifi) |Impairment on financial instruments 1,325.83 1,234,99 1,249.70 3,748.37 3,256.86 4,518.34
(iv) |Employee berefits expenses 970.41 906.67 809.9¢ 2,745.43 2,390.68 3,215.59
{v} |Depreciation, amortization and impairment 161.92 158.86 146,7% 474,26 415.36 568.83
{vi) |Other expenses 582.62 547.43 460.09 1,620.91 1,278.18 1,776.40
{I¥) |Totnd expenses 7,946.32 7,345.15 6,487.68 22,221,935 18,468.24 25,313.97
{¥} |Profit before excepticnal ifems and tax (II1- IV} 2,7589.15 2,751.53 2,43%.62 8,177.27 7,039,52 9,683,64
(VI} |Exceptional items (net) (Refer note 5) 1,656.77 - - 1,656.77 - -
{VII} |Profit before tax (V + ¥I) 4,415,92 2,751.53 2,439.62 9,834,04 7,039.52 9,683,064
{¥III) |Tax cxpense:
{1y |Current tax 1,282.40 815.19 871.50 3,092.88 2,398.38 3,400.06
() |Deferred tax (436.24) (134.92) {250.21) (380.45) 603.47) (906.90)
(IX) |Profit for the period from continuing operations (VII - 3,569.76 2,071.26 1,818.33 7,621.61 5,244.61 7,150,438
VIIH)
{(X) |Profit for the period 3,569.76 2,071.26 1,818.33 7,4621.61 5,244.61 7,190.48

(XI) [Other comprehensive income
(A) (i) [Htems that will not be reclassified 1o profit or loss

Remeasurement pain/ (loss) on defined berefit plan 8.3t (8.10) (21.97) (0.75) (49.68) (78.09)
Gain/ (loss) on fair valuation of quoted investments in 31.27 (3.45) 3.37 30.89 16.09 16.49
equity shayes
(ify|Income tax relating to itams that wilk not be reclassified to (397 294 4.68 (7.59) 845 15.50
profit or loss
Subtotal (A) 29.61 (8.64) (13.92) 22.55 (25.14) (46,10

(B) (i) [ltems that will be reclassified to profil or loss
Cash fow hedge reserve

Gain/ (loss) on effective portion of hedging instruments 111.44 101.24 {50.12) 221.21 (5.35) (56.12)
in a cash flow hedge
(it)|Income tax relating to items that will be reclassified to profil (28.04) (25.48) 12.62 {55.67) 1.35 14,12
or foss
Subtofal (B) 83.40 78776 (37.50) 165,54 (4.00) (42,003
Other comprehensive income for the period (A + B) 113.01 67.12 (51.42) 188.09 (29.14) (88.10)
(XD [Total comprehensive income for the period (X + XT) 3,682.77 2,138.38 1,766.91 7,809.70 5,215.47 7,102.38
(XTIT) {Paid-up equity share capifal (Face value Rs. 2/- per 376.06 375,99 375.60 376.06 375,60 375,79
share) (Refer note 9)
(XTV)} {Other equity 48,192,60

(XY) {Earnings per equify share (Not annualised for the
interim periods) (Refer note 9)

Basic (Rs.} 18.99 1E.G2 9.68 40.55 2797 3833
Diluted (Rs.) 18.96 1E.00 9.66 40.4% 27.87 38.20
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Notes:

The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective
meetings held on January 24, 2025.

The Standalone financial results (the ‘Statement” or ‘Results’) together with the results for the comparative reporting periods have been
prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard (‘Ind AS”) 34 - Interim
Financial Reporting and as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and the other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 read with Repulation 63(2) of Securities and Exchange Board of India (‘SEBI’} (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations®).

These standalone financial results would be available on the website of the Company (www.shriramfinance.in) and on the website of
BSIE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

The Company has applied its material accounting policies in the preparation of this Statement consistent with those followed in the
standalone financial statements for the year ended March 31, 2024, Any application of guidance/ clarification/ directions issued by
Reserve Bank of India (*RBI”}) or other regulations are implemented prospectively when they become applicable.

The standalone financial results for the quarter and nine months period ended December 31, 2024 have been reviewed by the joint
statutory auditors, viz. M M Nissim & Co LLP, Chartered Accountants and G. D. Apte & Co., Chartered Accountants.

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the proposal for disinvestment of the
Company’s entire stake in Shriram Housing Finance Limited (‘SHFL’) now renamed as Truhome Finance Limited, a debt-listed non-
material subsidiary of the Company and in this regard an agreement was entered inter-alia into between the Company, SHFL and Mango
Crest Investment Ltd. (Purchaser, an affiliate of Warburg Pincus) on May 13, 2024 (Share Purchase Agreement) subject to receipt of
requisite approvals from regulatory authorities. Post receipt of requisite regulatory approvals, the Company has transferred 308,111,107
equity shares of face value of Rs. 10/- each fully paid up of SHFL to the Purchaser for a consideration of Rs, 3,929.03 crores on
December 11, 2024. Consequently, SHFL ceased fo be a subsidiary of the Company with effect from December 11, 2024,

The exceptional item disclosed in the financial results represents resultant gain of Rs, 1,656.77 crores (Rs. 1,489.39 crores net of tax) on
account of disinvestment of SHFL, The gain is after adjusting the cartying amount of investments in SHFL as on the date of sale,
expenses incurred on the sale transaction, indemnity obligations as per the terms of the Share Purchase Agreement and derecognition of
goodwill of Rs, 217.28 crores allocated to the investments in SHFL as per Ind AS 36 - Impairment of Assets,

The Board of Directors of the Company in its meeting held on April 26, 2024 had approved acquisition of 100% equity stake in Shriram
Overseas Investments Private Limited from Shriram Investments Holdings Private Limited, subject to approval of RBI.

The Roard of Directors in their meeting held today i.e. January 24, 2025 declared second interim dividend of (125%) Rs. 2.50 per
equity share of face value of Rs. 2/- each (post-split) fully paid up for the financial year 2024-25. The record date for payment of second
interim dividend is January 31, 2023, The second interim dividend will be paid to eligible Members of the Company on or before
February 22, 2025 subject to deduction of tax at source as per the applicable rate(s).
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Notes:

The Board of Directors in their meeting held on October 25, 2024 had declared interim dividend of (220%) Rs, 22/- (per equity share of
face value of Rs. 10/~ each (pre-split} fully paid up) for the financial year 2024-25 amounting to Rs. 8,272,198,836/- (gross) subject to
deduction of tax at source as per the applicable rate(s) to all the eligible shareholders, The record date for payment of interim dividend
was November 07, 2024, The interim dividend was paid to the eligible sharehalders of the Company on November 19, 2024,

The Members through postal ballot on December 20, 2024, have approved the sub-division of the equity shares from face value of Rs.
10/- per share to face value of Rs. 2/- per share. The record date for the share split was January 10, 2025. In conformity with Ind AS 33 -
Earnings Per Share, the per share calculation for current quarter and the nine months period ended December 31, 2024 along with the
prior period results are computed as per revised number of shares with the face value of Rs. 2/- per share.

Prior to the share split, the Company allotted 69,513 equity shares (pre-split) of face value of Rs, 10/~ (pre-split) each fully paid up af an
exercise price of Rs. 193.55 per equity share (including premium of Rs. 183.55 per equity share) under the Shriram Finance Limited
Employee Stock Option Scheme 2023 (No. 1) on various dates during the quarter ended December 31, 2024,

Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86DoR.STR.REC.51/21.04.048/ 2021-22 Reserve Bank of
India (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021.

Details of loans not in defaulf transferred through assignment during the quarter and nine months period ended December 31, 2024:

Particulars Quarter ended December | Nine months period ended
31,2024 December 31, 2024
Count of loans accounts assigned 4,342 18,291
Amount of loan accounts assigned (Rs. in crores) 481.99 1,515.89
Weighted average maturity (in months) 43 42
Weighted average holding period (in months) 9 8
Retention of beneficial economic interest (%) 10% 10%
Coverage of tangible security 100% 100%
Rating wise distribution of rated loans Not rated Not rated

The Company has not acquired any loans not in default through assignment during the quarter and nine months period ended December

31, 2024,

The Company has not transferred any stressed loans during the quarter and nine months period ended December 31, 2024,

The Company has not acquired any stressed loans during the quarter and nine months period ended December 31, 2024,

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 is attached in Annexure 1,

The Company's secured non-convertible debentures of Rs. 37,319.25 crores as on December 31, 2024 are secured by specific assets
covered under hypothecation loan agreements and by way of exclusive charge and mortgage of immovable property and with a cover of

100% and above as per the terms of issue,

As on December 31, 2024 the security cover available in respect of secured non-convertible debt securities is 1.08 times, The security
cover certificate as per Regulation 54(3) of the Securitics and Exchange Board of India (Listing Ohhgatmns and Dlsciosule

Requirements) Regulations, 20135 is attached as Annexure 2.
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Notes:

15 The Company is primarily engaged in the business of financing and there are no separate reportable segments identified as per Ind AS
108 - Operating segments. The Company operates in a single geographical segment i.e, domestic.

16 Figures for the quarter and nine months ended December 31, 2023 and year ended March 31, 2024 were reviewed/ audited, by the
predecessor joint statutory aunditors of the Company.

17 The figures for the previous periods/ year have been regrouped/ rearranged wherever necessary to conform to the current period
presentation. There are no significant regroupings/ reclassification for the quarter under report.

For Shriram Finance Limited

D I
Ay :
7 X 8. Chakravirti
Place: Mumbai Managing Director & CEO
Date: January 24, 2025 DIN: 00052308




SHRIRAM FINANCE LIMITED
CIN: L65191'TN1979PLC0OG7874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600032, Tamil Nadu,
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-wwv.shriramfinance.in, Email-secretarial@shriramfinance.in

Information as requived by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Diselosure Requirements)
Regutations, 2015
Annexure 1

Sr. Particulars Standalene
No. Quarter Ended Nine Months Ended Year Ended
31.12.2024 | 30.09.2624 | 31,12.2023 | 31.12.2024 | 31.12,2023 | 31.03.2024
{(Unaudited) | (Unandited) | {Unaudited) | (Unaudited) | (Unaudited) [ {Audited)
1 |Debt-equily ratio (times) * 4.06 3.99 377 4.06 3.77 3.83

2 |Debt service coverage Ratio * NA NA NA NA NA NA

3 |Interest service coverage ratio ° NA NA NA NA NA NA

4 |Outsianding redeemable preference shares (Quantity) Nil Nil Nif Nil Nil Nil

$ |Outstanding redeemable preference shares (Value) (Rs. in Nil Nil Nil Nil Nil Nil
crores)

6 |Capital redemption reserve (Rs. in crores) 53.88 53.88 531.88 53.88 53.88 53.88

7 |Debenture redemption reserve (Rs. in crores) 134.25 13425 419.13 134.25 419.13 134.25

8 |Net worth? (Rs, in erores) 55,039.22 52,295.36 47,230.35 55,039.22 47,230.35 48,803.22

9 [Net profit after tax (Rs. in crores) 3.569.76 2,071.26 1,818.33 7.621.61 5,244.61 7,190.48

10 |Earnings per equity share {Not annualised for the interim
periods)

Basic (Rs.) 18.99 11.02 9.68 40.55 27.97 3833
Difuted (Rs.) 18.96 11.00 9.66 40.49 27.87 38.20

11 |Current ratio® NA NA NA NA NA NA

12 |Long term debt to Working capitai” NA NA NA NA NA NA

13 |Bad debis to Accounts receivable ratic > NA NA NA NA NA NA

14 |Current liabitity ratio 2 NA NA NA NA NA NA

15 |Total debis * 1o Totai assets 0.79 0.79 0.78 0.7% 0.78 0.78

16 | Debtors turnover © NA NA NA NA NA NA

17 [Inventory turnover ? NA NA NA NA NA NA

18 |Operating margin (%) NA NA NA NA NA NA

19 |Net profit margin (%) 28.27% 20.51% 2037% 23.58% 20.57% 20.55%
Net profit margin {%) {(Excluding exceptional items) ® 19.43% 20.51% 2037% 20.17% 20.57% 20.55%

20 |Sector specific equivalent ratios

Capital adequacy ratio (%) * 21.00% 20.16% 21.01% 21.00% 21.61% 20.30%

Gross NPA ratio {%) 7 5.38% 5.32% 5.66% 5.38% 5.66% 5.45%

Net NPA ratio (%) 2.68% 2.64% 2.72% 2.68% 2.72% 2.770%

NPA provision coverage ratic (%) ? 51.64% 51.70% 53.37% 51.64% 53.37% 51.79%

Liquidity coverage ratio (%) 265.24% 234.61% 256.25% 265.24% 256.25% 195.55%
Notes

I Debt-equity ratio = {Debt securities -+ Borrowings (other than debt securities) + Deposits + Subordinated liabilities)/ (Equity share capital + Other
equity).

2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are generally not
applicable as per proviso to Regulation 52(4) of the Securities and Exchange Board of Indéa (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

Net worth = Total equity - Capital reserve (created due to amalgamation) - Other comprehensive iticome reserve.
Total debts {o total assets = (Debt securities + Borrowings (other {han debt securities) + Deposils + Subordinated liabilities)/ Total assets.

Net profit margin = Net profit after tax/ (Total incometExceptional items of income).

Gross NPA ratio (36) = Gross stage 3 loans/ Gross loans.

Net NPA ratio (%) = Net stage 3 foans/ (Gross loans - ECL on stage 3 loans) where Net stage 3 joans = Gross stage 3 loans - ECL on stage 3 loans.

3
4
5
6 Capital adequacy ratio = Total capital funds/ Risk weighted assets, calculated as per applicable RBI guidelines.
7
8
9 NPA provision coverage ratio (%) = ECL on stage 3 loans/ Gross stage 3 loans.

10 Liquidity coverage ratio (LCR) is calculated as per circular no, RBI/2019.-20/88DDR.NBFC.(PD) CC, No. 102/03.10.001/2019-20 dated November
04, 20! 9 issued by the Reserve Bank of India.

11 NPA= Non~perform1ngasscts.
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Annexure 2

Standalone Security Cover certifiente as per Regulation 54(3) of he Scenrities and Exchange Board of India (Listing Obligatiens and Disclosure Requirements} Regulstions, 2015 as on December 31, 2024,
{Rs. in crores}

A - B -~ C o " E F G H 1 E] K1 L s [ ™ [ ©
Pocticubars - | Description of (:-Exclusive -{ . Exclusive - | Pari- Passu | Pari-Passs | Pari-Passu | Assels not .| Elimination [ (Tatal C o 1) - Related ta anly those items covered by this certificate

asset forwhich |7 Chearge*] - Charge i1 Charge .} : Charge : | - Charge ;| offered ns .| {amonntin

this cerfificate X g X ! : RN I L S Becnrlly . | nepailve} - Sy AN R TN R N R X X
cvelste " ETDobifor . | Ofher Secared! . Debifor ] - Assets . | Other assets | 72770 Debtameunt] T - .| Market || Carryingf | Market. | Carrying | Total Value
sl whichthis 0 ieht U CF which this | shaved by (] Cenwhich ] 00U epnsidered |00 0 Viatue for {book vatiee for]  Walue for . [ vabued hook [(K 4L+ M+
certificate Sl Ceertifieate pari-passu | there is bnrif PRI ‘mere than e : Assets 0| Cexcluslve -] parl-passu - value for pari TN
- being issued -t heing issued | debt halder passu charge| "7 Fonce {due to '_ Lo | charged on | charge assets | o charge [ passu tharge e
H SR L SRR (inciudes . | (excluding E s F s exelusive L] Exclusive [where markef] v Assels assefs where
2 debtfar | - items plus pari-; i 1 ibasis © cyalugismat | o5 fmarket value
;|- wiich ihis | Coveredin " Epassu charge ascectainable | o not L
*| eertificate is | ‘column F) TR I} o applicable . fascertninabte
Dissupd & G} i BRI ar applicable
<other debt : " B
S R g o Relating to Coluzmn F
Book Value | Back Vnlue Took Value | Book Value
ASSETS
Property, Plant and]{ Frechald Land 015 - - - . 364,14 - 364.2¢ 103 - - - 103
Equipment and Building
Capilal Work-in-Progress - - - - - - - - - - - - -
Right of Use Assels - - - - - 606,59 - 606.59 . - - - -
Goodwill - - - - - 1,189.45 - E.1B2.45 - - - - -
Ollier | ible Asscls - - - + - 743,03 - 793,03 - - - - -
falongible  Assets  undey| - - - -+ - n - .72 - - - - -
Development
1in - - - - - L1,497.15 - 11,497,158 - - . - -
Loans Loans J advances| 40,393.3% $45,386.31 - - - 49,334.63 - 235,114,158 - £0,393.31 - - 40,5933
given  (ncl ol
provisions, NPAsi
aad  sell  down,
porifclio)
Inventorics, - - - - - - - - N N " N N
Trade Receivables = - - - - 4i%10 - 40,51 - - - - -
Casli and Cash Equivpleats - - - - - 18,707.64 - 18,707.64 - - - - -
Bank Balances ather thoa| - - - - - 7,041.38 - 7,041.38 - - - - -
Cash snd Cash Equivalents
Others - - - - - 6,272.9%8 - 6,272.98 = - - - -
Taotal 40,391 46 145,386,3) - - - 9585081 - 281.630.58 1.03 40,393.31 - - 40,394,34
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Annexure 2

Standalone Security Cover certificate as per Regulation 54(3) of the Securities and Exchange Board of Tadia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as on Drecember 3, 2024,

{fs. in crores)
A B [ D E F G 1 1 1 K] L T s ] N I o ~
- Particulars L} Dgseription of | Exclusive | Bacdusive | Pari- Passu | Pari-Passu | Payi-Passu.} Assels not - | Elimination | (Fofal C to [} -~ Related lo ondy those Hems covered by this cetificate - -

asset farwhich:| Charge | :"Charge | Charge /| : Charge | - 'Charge -;} offered as .| {amountin
this certificate ] sl E Sl EEREEIRER RN Security < { megative) ‘[ R : . St
corelate [ Tighy for - | Other Secured{ - Debtfor. .| :Assets - {Otherassets|{ 7" |Debtamount|. = | - Market . ] Carrying/ .| Market Carrying | Total Value
2] whigh Ahls Debt | whichthis | shared by | onwhich. | - "1 constdered s Valse for | Pbook vatue fer]  Value for [ value! bosk (K + L+ M+
certificate § .o wcertificate. | pari-passu {theveispari-] ~27 % 07| meve than Assets -f Cexclusive .| pari-passu [value forparl{ N} ¢
; being jssued sl ) being dsswed | deht hotder |passe charge ] ence {dueta | X chargedon | charge assets charge passu charge] S
: T R o] tinetudes | Gexcluding 1 cexetusive |05 T Exelusive - where market]  CAssets | assets where
debt for | Citems . plus pari-if 5o basls (o valueds ot - fmarket value
which this . [ Coveredin | 775 - | passu charge e : ;%0 | aseerininable | cisped i
certifiente is < caluzin F) : S PERSAEEANCE ar applieable | 2755 ageertainable
ssued & B R 723 | or applicable
“pther debt 3 -
“with pari-
pAss IR e
o - L s ] charge) L ~ Relating to Column F
Bask Value | Book Value Yes/ No Baok Value § Rack Value
LIABILATEES -
Deli scourities 1o whick this 37319.25 - Yes - - - - 37,319.25 - - - - -
cenificate pertaing
Other delyt shoring pari-passu - - - - - - - - - - - -
charge will abave deb!
Other Debt 1570872 . . . 1.985.29 B 16,094.01 : . : B -
Subordinated debt - - - - 256116 - 1,561.16 - - - - -
Borrowings 113.225.12 - - - - - £13,225.12 - - - - -
Bonk - - - - - - - - - - - -
Dbt Seeurilies - h - - - - - - - - - -
Dcposits - - - - 33360.15 - 53,360.15 - - - - -
Trade peysbles - - - - 3BT - 38734 - - - - -
{ease Liabilit - - - - GREIR - 68838 - - - - -
Provisions - - - - 31714 - 317.14 - - - - -
Qihers - - - - 1,785,534 - 1,785.54 - - - - -
Fotl 37,319.25 I26,9331.84 - - - 60,385,00 - 226,634.69 - - - - -
Cover on Book Value 1.0%
Cover on Market Value
Exclusive 1.0% Pan-Passu -
Scenrily Security
Cover Ralio Cover Ratio

Noles:

1. We confinn that the Company has complicd with Ihe covenants mentioned in the disclosure documeals ol the Secured redeceiable aon-convertible debentures for the perod ended December 31, 2624,
2. The market value of Rs. 9.6 crore of the Frechold Lend is on the basis ol cenified valuation done on May 23, 2022,

3. The market value of Rs, 102 crore of the Building is en the basis of eenificd valuntion dong on April 21, 2023,




MM Nissim & Co LLP G. . Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, GDA. House,

B wing, 3rd Floor, Plot No. 85, Right Bhusari Colony,
81, Dr. Annie Besant Road, Paud Road, Kothrud,

Worli, Mumbai 400018 Pune- 411 038

Independent auditor’s review report on Unaudited Consolidated Quarterly Financial
Results of Shriram Finance Limited for the quarter and nine months ended December 31,
2024, pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Shriram Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Shriram Finance Limited (“the Holding Company” or “the NBFC”) and its
subsidiaries (the Holding Company and its subsidiary together referred to as the
“Group”), and its share of the net profit after tax and total comprehensive income of its
assoclate for the quarter and nine months ended December 31, 2024 (“the Statement”)
attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (“the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by its Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 (“the Act”) as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33
and Regulation 52 of the Listing Regulations. QOur responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- ‘Review of Interim Financial Information Perforned by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(“ICAT"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of Holding
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CED/CMD/ 44/
2019 dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

Name of the entity -+~~~ -] Relationship L
Shriram Finance Limited Holding Company
Shriram Housing Finance Limited (SHFL) Subsidiary

{now renamed as Truhome Finance Limited) (upto December 11, 2024)
Shriram Automall India Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors referred to in
paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34 prescribed under Section 133 of the
Act, as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of the subsidiary viz. Shriram Housing
Finance Limited, (SHFL), the entire investments in which were sold by the Holding
Company on December 11, 2024, as stated in Note 5 of the Statement. The Statement
includes net profit after tax from discontinued operations of 140,70 Crore and ¥13.19
Crore and other comprehensive income/(loss) of ¥ (7.09) Crore and ¥ (6.35) Crore
respectively in respect of SHFEL for the period from April 1, 2024, to December 11, 2024,
and for the period from October 1, 2024, to December 11, 2024. Those interim financial
results have been reviewed by other auditor whose report have been furnished to us by
the Management and owr conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above,

The Statement also includes the Group's share of net profit after tax of ¥ 3.38 Crore and
¥7.93 Crore and other comprehensive income/(loss) of ¥ (1.09) Crore and ¥ (1.05) Crore
for the quarter and nine months ended December 31, 2024, respectively, as considered in
the Statement, in respect of an associate. This interim financial information has been
reviewed by other auditor whose report has been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this associate, is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. Asdescribed in note 14 to the Statement, the figures for the quarter and nine months ended
December 31, 2023, as reported in this Statement were reviewed by predecessor joint
auditors who expressed an unmodified conclusion on those Consolidated Financial
Results vide their Review Report dated January 25, 2024. Figures for the year ended March
31, 2024, as reported in this Statement were audited by predecessor joint auditors who
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expressed an unmodified opinion on those annual Consolidated Financial Results vide
their audit report dated April 26, 2024,

Our conclusion on the Statement is not modified in respect of this matter,

For M M Nissim & Co LLP For G. D. Apte & Co,
Chartered Accountants Chartered Accountanis
Firm Registration Number: 107122W/W100672 Firm Registration Number: 100515W

N
R

lanish Singhania
Partner X
Membership No.: 155411 %94
ICAT UDIN: 25155411BMKXN

Partner
Membership No.: 113053
ICATUDIN: 25113053BMONITY9421

Mumbai Mumbai
January 24, 2025 January 24, 2025
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Regd. Office: Sri Towers, 144, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel, No: 191 44 4852 4666, Fax: +91 44 4852 5666, Website-wiww.shriramfinance.in, email-secretarial @shriramfinance.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(Rs. in crores)

Sr. Particulers Quarter Ended Nine months ended Year Ended
No.
31.12,2024 30,09,2024 31.12.2023 | 31LE2.2024 | 31.12.2023 31.03.2024
{(Unaudited) | {(Unaudited) | {Unawdited) | (Unaudited) | (Unaudited) {Awdited)
Revenue lron operations
(i) |Interest income 16,340.84 9.814.50 8,617.88 29,5813 24,522.39 33,59%.66
(i) |Dividend income - 1.69 - 1.6 £45 145
(iif) |Rental income - - 0.01] - 0.13 G6.13
(iv) |Fees and commission income 133.28 114.26 116.67 351.31 289.95 457.38
{v} |Net pain on fair vaiue changes 87,25 15.06 5.73 89.67 78.53 95.65
(vi} |Net gain on derecopnition of financial nsiroments under amoriised cost category 2875 47.02 1744 119.04 26681 324.65
(vit} [Other operating income 108.£9 097.01 Hu 66 300.35 32144 48549
(1} [Total revenue from operations 10,698,31 10,089,54 §,922.39 30,380.19 15,480,710 34,964.41
{1 [Other income 7.16 7.14 1,91 19.03 1906 33.20
(I} [Total income (311} 10,708,47 10,096.68 §,927.30 30,399.22 25,499.76 34,997.61
Expenses
(i} {Finance costs 4,751.26 4,350.42 3,706.89 13,230.59 10,316.29 14,806.12
(ii}  |Fees and commission expenses 154.28 146,78 £14.38 402,39 302.67 428.69
(iii} {Tmpainment on financial instiuments £,325.83 1,234.99 1,249.70 3,748.37 3,256.86 4,518.34
(iv) |{Employee benefits expenses 570,41 906.67 809.91 2,745.43 2,390.68 3,215.59
(v) {Deprecintion, amortisation and impairment 161,92 158.86 146,71 474,26 415,36 568.83
(vi) |Other expenses 582,62 34743 460.09 £,620.91 1,278.38 1,776.40
(IV) {Teotal expenses 7.946.32 7,345.15 6,487.68 22,221.95 18,460,24 25313.47
(V) {Profit before exceptionnd items and tax (111 - 1V) 2,75%.15 2,751,53 1,439.62 8,177.27 7,039.52 9,683.64
{V1} {Exceptional items (net} (Refer note §) £,553.66 - - 1,583.46 “ -
(VI1) [Profit hefore tax from continuing operations (V + V1) 4,312.81 2,751,583 2,439.62 9,730.93 7,039.52 2,683.64
(VII1) |Tax expense:
(1} [Current sax 1,282.40 815,19 a71.50 3,092.88 2,398.28 3,400.00
(2} |Peferred tax (201.66) (134.92) {250.21) {645.87) (603.47) (906.50)
(IX} |Profit for the period from continuing operations (V1I- Vitl) 3,232.07 2,071.26 1,618.33 7,283.92 5,244.61 7,190.48
(X) |Shase of profitf (Joss) of associate 3138 3.38 1.22 7.93 4,83 7.78
(X1) |Net profit after taxes and share of profit/ (foss) of associate from continuing 3,235.45 2,074,64 1,819,55 7,291.85 5,249.44 7,198.26
osperations {(IN+X)
{XT1) [Discontinued operations: (Refer note 5 & 14)
Profit / (Loss} before tax from discontinued operations 21.36 97.24 72.98 182.82 177.80 276.53
Less Tax expenses of discontinued operations 8.17 18.61 18,94 42,12 49.63 75.90
Net profit after tax for the period from discontinued operntions 13.19 78.63 54,04 140,70 128.17 200,63
(XTI |Net profit after tax for the pevied from tofal operafions (XI + XII} 3,248.64 2,153.27 1,873.59 7,432.55 5,377.61 7,398.89
{X1IV) |Other comprehensive income
From continuing operations
(AY () Ttomns that will not be teclassified to profit or Joss
Remeasurement gain/{ioss) on defined benefit plan 8.31 (8.10) (2897 (0.73) (49.68) (78.09)
Gain / (loss) on Fair valuation of quated investments in equity shares 31.27 (3.45) 3.37 30.89 16.09 £6.49
Share of other comprehensive income from associstes (1.435) (0.01) (0.04) (1.40) (0.12) (0.08)
(ii) Encome tax relating to itemns that wiil not be reclassified to profit or loss (9.97) 291 4.68 (7.59) 8.45 15.50
Tax on share of ather comprehensive income from assaciates 0.36 0.01 0.01 0.35 0.03 0.02
Subtotal (A) 28,52 (8.64) (13,95) 21.50 (25.23) (46.16)
(B} |(i) Items that will be reclassified ta profit or loss
Cash flow hedge reserve
Gindi/(loss) on effective portion of hedging instiments in a cash flow hedge 111.44 101.24 (50.12) 221.2§ {5.35) (56.12)
(i) Income tax relating to items that will be reclassified to profit or loss (28.00) (25.48) 12.62 {55.67) 1,35 14.12
Subtotal (B) B3.40 75.76 (37.50) 165,54 (4.00) (42.00)
Other comprehensive income fram continning operations (A + B) £11.92 67.12 [51.45) 187.04 {29.23) {88,16)




{Rs. in crores)

Sr. Particulars Quarter Ended Nine months entled Year Ended
No.
3122024 30,09.2024 | 31,12,2023 | 31.12.2024 | 31.12.2023 31.03.2024
{Unaudited) | (Unaudited) | (Unaudited) | (Unpudited) | (Unaudited) (Auditedy
Trom discontitued operations
(Cy  |(i) Tterns that will not be reclassified to profit or boss
Remeasurement gainf(loss) on defined benefit plan 0.79 (0.66) 6.17 {0.53} (0.19) (0.34)
(ii) Income tax relating to items that will not be reclassified te profit or loss (0.20) 0.16 0,04 0,13 0.13 0.17
Subtotal (C) 0,59 (0,50) 021 (0.40) (0.06) (0,17
(D) )(i} ftems that will be reclassified to profit or loss
Cash {low hedye reserve
Gain/(loss) on effective portien of hedging instruments in a cash flow hedge (9.28) 1.60 1.89 (8.94) 1.24 0,14
(ii} Inceme tax relating to itens that will be reclassified to profit or foss 2.34 (0.41) (0.47) 225 (0.3 0.0
Suhtatal (D) (6.94) 119 1.42 (6.69) .93 a10
Other comprehensive income from discontinued operations (C+ D) (6.35) 0.69 1.63 {7.09) 047 (0.07)
Taotal other comprehensive income (A +B+C+D) 105,57 67.81 {49.82) 17995 (28.36} (88.23)
(XV) |Total comprchensive income for the period (XIIT + XIV) 3,454.21 2,221.08 1,823,77 7,612,50 5,349.25 731066
(XV1) |Peafit / {Loss) for the period ativibutable to
- Owners of the Company 3,246.85 2,140.40 1,866.24 741005 5,357.58 7,366 .38
- Non - Contralling Interests 1.79 i2.87 7.35 22.50 20,03 32.51
(XVI) {Other comprehensive income / (loss) for the periad attributable to
- Owners of the Company 106.52 67.78 (50.08) 181.02 {28.50) (88.25)
- Nen - Controlling fisterests (0.95) 0.03 0.26 (£.07) 0.14 0.02
(XVIIT)[Total comprehensive income / (loss) for the periad sitributable to
« Owners of the Company 3,333.37 2,208.18 1,8i6,16 7,591.07 5,329.08 727813
- Nan - Cantrolling [nierests 0.84 12.90 7.6} 2143 20.17 32.53
(XIX) [Paid-up cquity shave capital (Face value Rs, 2/- per share) (Refer note 9) 376,06 15,99 375.60 376.06 375,60 375,79
{XX} |Dther equity 48,571,38
(XXI) [Earnings per equity share (Not annunlised for the interim periods) (Refer note 9)
Centinuing Operntions:
Basic (Rs.) 17.21 11.64 9.09 3879 27.99 38.37
Dituted (Rs.} 17.19 11.02 957 3873 27.89 3825
Discontinued Operations:
Basic (Rs.) 0.06 0.35 G.25 0.63 0.58 0.90
Dihwted (Rs.} 0.06 0,35 625 0.63 0.57 0.89
Total Operations:
Basic (Rs.) 1127 {1.39 994 39,42 28.57 3926
Diluted {Rs.) 17.25 11,37 591 39.36 2847 39.14
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SIIRIRAM FINANCE LIMITED
CIN: L6519 TN1979PLC007874
Regd. Office: Sri Towers, 14A, South Phage, Industrial Estate, Guindy, Chennai — 606 032, Tamil Nadu.
Tel, No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-wwiwv.sheiram{inance.in, email-secretarial@shriramfinance.in
Notes:

The ahove results have been reviewed by the Audit Committee and subsequently approved by the Board of Directers in their respective meetings held on January 24,
2025,

The consolidated financial results (the 'Statement' or ‘Results’) of Shriram Finance Limited (the 'Parent’ or the *‘Company') and its subsidiary {upto December 11,
2024) (the Parent and its subsidiary together referred to as ‘the Group’) and ils associate Shriram Autormall India Limited, together with the Results for the
comparative reporting periods have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard {*Ind AS”)
34 - Interim Financial Reporting and as preseribed under Section 133 of the Companies Act, 2013 (“the Act’) read with Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and the other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 read with
Regulatien 63(2) of Securities and Exchange Board of India (‘SEBU’) {Listing Obligations and Disclosure Requirements} Repulations, 2415, as amended (the “Listing
Regulatiens’). The entities consolidated in the results of the company are as under -

Name of the Company Y Sharehalding and voting power of Consolidated as
Shriram Finance Limited
Shriram Housiag Finance Limited (SHFL) 85.05% Subsidiary (upto December 11, 2024)
(1sow renaned as Truhome Finance Limited)
Shriram Automall India Limited 44.56% Associate

These consolidated financial results weuld be avaitable on the website of the Company {www.shriramfinance.in) and on the website of BSE Limited
{Wwwiv.bseindia.com) and Naticnal Stock Exchange of Tndia Limited (www.nseindia.com).

The Group has applicd its materiat accounting policies in the preparation of this Statement consistent with those followed in the consolidated financial statements for
the year ended March 31, 2024, Any application of guidance/ clarification/ disections issued by Reserve Bank of India ('RBI" or other regulations are implemented
prospectively when they become applicale.

The consolidated financial resuhs for the quarter and nine mwonths period ended December 31, 2024 have been reviewed by the joint statutory auditors, viz. M M
MNissim & Co LLP, Chartered Accountants and G. D. Apte & Co., Chartered Accountants.

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the propeosal for disitvestment of the Company’s entire stake in Shriram
Housing Finance Limited (*SHFL’) now renamed as Truhome Finance Limited, a debt-listed non-material subsidiary of the Company and in this regard an agreement
was entered inter-alia into between the Company, SHFL and Mango Crest Investment Lid. (Purchaser, an affiliate of Warburg Pincus} en May 13, 2024 {Share
Purchase Agreement) subject 1o receipt of requisite approvais from regulatory authorities. Post receipt of requisite regulatory approvals, the Company has transferred
308,111,107 equity shares of face value of Rs. 10/ each fully paid up of SHFL to the Purchaser for a consideration of s, 3,929.03 crores on December 11, 2024,
Consequently, SHEL ceased to be a subsidiary of the Company with effect from December 11, 2024,

The excepticnal item disclosed in the financial results represents resultant gain of Rs. 1,553.66 crores on account of disinvestment of SHFL, The gain is after
adjusting company’s share in net assets of SHFL as on the date of sale, expenses incurred on the sale fransaction, indemnity obligatiens as per the terms of the Share
Purchase Agreement and derecognition of goodwill of Rs. 551 49 crores aliocated to the investments in SITFL as per Ind AS 36 - Impairment of Assets.

The Board of Directors of the Company in its meeting held on April 26, 2024 had approved acquisition of 100% equity stake in Shriram Overseas Investments
Private Limited from Shriram Investments Holdings Private Limited, subject to approval of RBL

The Board of Directors in their meeting held today i.e. January 24, 2025 declared second interir dividend of (125%) Rs. 2.50 per equity share of face value of Rs. 2/
each (post-split) fully paid up for the financial year 2024-25. The recerd date for payment of second interim dividend is January 31, 2025. The second interim
dividend will be paid to eligible Members of the Company on or before February 22, 2025 subject to deduction of tax at source as per the applicable rate(s).

The Board of Directors in their meeting held on October 25, 2024 had declared interim dividend of (220%) Rs. 22/- {per equity share of face value of Rs. 10/- each
(pre-split) fully paid up) for the financial year 2024-25 amounting to Rs. 8,272,198,836/- (gross) subject to deduction of tax at seurce as per the applicable rate(s) to
alf the eligible sharcholders. The record date for payment of interim dividend was November 07, 2024, The interim dividend was paid to the eligtble shareholders of
the Company on November 19, 2024.

The Members through postat baliot on December 20, 2024, have approved the sub-division of the equity shares from face value of Rs, 10/- per share to face valie of
Rs, 2/- per share. The record date for the share split was Fanuary 10, 2025, In conformity with Ind AS 33 - Earnings Per Share, the per share calculation for current
quarter and the nine months period ended December 31, 2024 along with the prior period resulis are computed as per revised number of shares with the face value of
Rs. 2/- per share,

Prior to the share split, the Company allotted 69,513 equity shares (pre-split} of face value of Rs, 10/ (pre-split) each fully paid up at an exercise price of Rs. 193.55
per equity share {including premium of Rs. 183.55 per equity share} under the Shriram Finance Limited Employee Stock Optien Scheme 2023 (No. 1) en various
dates during the quarter ended December 31, 2024,

Information as required by Regulation 52(4) of the Securities and Exchange Board of Tndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
aflached in Annexure 1.
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SHRIRAM TINANCE LIMITED
CIN: L6519 1TN1979PLCC07874

Regd. Office: Sri Towers, {4A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu,
Tel. No: +91 44 4852 4666, Fax; +91 44 4852 5666. Website-wwy.shriramfinance.in, email-secretarial@shriramfinance.in

Motes:

The Company and its subsidiary (upto December 11, 2024) Shritam Housing Finance Limited are in the business of financing and there are no separate reportable
segments identified as per Ind AS 108 - Operating segments. The Group operales in a single domestic geographical segment. Further its associate is peimarily

engaged in the business of facilitation service.

Figures for the quarter and nine months ended December 31, 2023 and year ended March 31, 2024 were raviewed/ audited by the predecessor joint statutory auditors

of the Company.

14 Sumimary results of the discontinued operations are given below - (refer nole no. 5)

{Rs. in crores)

Sr, Particulaes Period / Quarter ended Period / Nine months ended | Year Ended
No. 01,10,2024 fo | 30.09.2024 | 31.12.2023 | 01.04.2024 to | 31,12.2023 | 31.03.2024
11,12 2024 | (Unaudited) | (Unaudited) 11.12.2024 | (Unandited) { {Audited)
(Unawdited) (Unaudited)
1 |Revenue fTom operations 380.18 458,06 378.32 1,272.43 994 52 141511
2 {Other income 0.60 0.01 0.14 0.62 0.41 027
3 |Total income {142) 380.78 458.67 378.46 1,273.05 994.93 1,415.38
4 | Total expenses 359.42 361.43 305.48 £,090.23 817.13 1,138.85
5 |Profit before tax from discontinued operations {3-4) 2136 97.24 72,98 182.82 177,80 276,53
6 |Tax expenses 8.17 18.61 18.94 42.12 49.63 75.90
7 {Profit after tax from discontinued operations (5-6) 13.19 78,63 54.04 140.70 128.17 200,63
8 [Other comprebeusive income from discontinued {6.35) 0.69 1.63 (7.69) 0.87 (0.67)
operations
9 [Total comprehensive income from discontinned 6.84 79.32 55.67 133.61 129.04 200.56
operations (7+8)

15 The figures for the previous pertods/ year have been regrouped/ rearranped wherever necessary to conform fo the current period presentation, There are no significant
regroupings/ reclassification for the quarter under report.

For Shriram Finanee Limited

P
£ oy

i i/w
. 8. Chalceavarti
Managing Director & CEQ
DIN: 00052308

Place: Mumbai
Date: January 24, 2025




Regd. Office: Sri Towers, 14A, South Phase, Tndustrial Bstate, Guindy, Chennai — 600 032, Tamit Nadu.

SHRIRAM FINANCE LIMITED
CIN: L6519 TN1979PLCO0OT874

Tel. No: 491 44 4852 4666, Fax: +91 44 4852 5666. Website-wwav, shriram{inance.in, email-secretarial@shrirnmfinance.in

Bnformeation as requived by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obtigations and Disclosure Reguirements) Regulations, 2015

Annexure 1

Sr. Particulars Consalidated
No.
Quarter Ended Nine Months Ended Year Ended
31.12.26124 30.09,2024 31.12,2023 30.12.2024 31.12.2023 31.03.2024
(Unaudited) | (Unaadited) | (Unaudited} | (Unaudited) | (Unandited) {Audited)
1. |Deht-Equity Ratio (times) : 4.05 4,15 3,94 4.05 3.94 399
2. |Debt Service Coverage Ratio ” NA, NA NA NA NA NA
3. |nterest Service Covernge Ratio” NA NA NA NA NA NA
4. [Outstanding Redeemable Preference Shares (Quantity) Nil Nil Nil Nil Nit Nil
5. {Outstanding Redeemable Preference Shares (Value) Nil Nil il Nil it il
(Rs. in crores)
6. |Capital Redempiion Reserve (Rs. in crores) 53.88 53.88 53,88 53.88 53.88 53.88
7. fDebenture Redemption Reserve (Rs, in crores) 134,25 134.25 419.13 134,25 419.13 134.25
8. |Net worth?® (Rs. in crores) 55,225.04 52,551.21 47,545.01 55,225.04 47,545.01 49.181.46
9. |Net Profiy After Tax (Rs. in crores) 3,248.64 2,153.27 1,873.59 743255 5,377.61 7,398.8%
0. fEaraings Per Equity Share (Not annualised for the interim
periods)
Basic (Rs.} 17.27 11.39 9.94 39.42 28.57 39.26
Diluted (Rs.) 17.25 11.37 9.91 39.36 2847 39.14
11. |Current Ratio NA NA NA NA NA NA
12. {Long Term Debt to Working Capital NA NA NA NA NA NA
13, |Bad Debts to Accounts Receivable Ratio NA NA NA NA NA NA
14. [Current Liability Ratio NA NA NA NA NA NA
15. | Total Debts * fo Total Assets 0.79 0.79 0.79 0.79 0.79 0.79
16. {Debtors Turnover NA NA NA NA NA NA
17. pinventory Turnover NA NA NA NA NA NA
18, [Operating Margin (%) NA NA NA NA NA NA
19. |Net Profit Margin (%)° 25.62% 20.55% 20.38% 22.56% 20.59% 20.57%
Net profit margin (%) (Excluding exceptional items)’ 19.38% 20.55% 20.38% 20.17% 20,59% 20.57%
20. ]Sector Specific equivalent Ratios
Capital Adequacy Ratio (%) * NA NA NA NA NA NA
Gross NPA Ratio (%)’ NA NA NA NA NA NA
Net NPA Ratio(%)" NA NA NA NA NA NA
NPA Provision Coverage Ratio (%) ” NA NA NA NA NA NA
Liquidity Coverage Ratio (%) " NA NA NA NA NA NA
Nates
. Debt-equity ratio = (Debt seeurities + Borrowings {other than debt securities} + Deposits + Subordinated liabilities) / (Equity Share Capital + Other equity). For the
quarter and nine months ended December 31, 2024 the tofal debts do not includes the figures of SHFL.
2. The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Cempany, hence these ratios are generatly not applicable as per
proviso to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2615,
3. Net worth = Total equity - Capita reserve (created due to amalgamation) - Other comprehensive income reserve.
4. Total debts to todal assets = (Debt securities + Borrowings (ether than debt securities) + Deposits + Subordinated linbilities) Total assets. For the quarter and nine
months ended December 31, 2024 the total debts and total assets do not includes the figures of SHFL.
5. Net proefit margin = Net profit afler tax of Continuing operations/{ Total Income of Continuing operations + Exceptional items of income)
6, Capital adequacy ratic = Total capital funds/ Risk weighted assets, caloulated as per applicable RBI guidelines,
7. Gross NPA ratio (%} = Gross stage 3 leans /Gross Loans,
8. NetNPA ratio (%6) = Net stage 3 loans/{Gross loans - ECL on stage 3 loans) where Net stage 3 loans = Gross stage 3 loans - ECL on stage 3 loans.
9. NPA Provision coverage ratio (%) = ECL on stage 3 loans/ Gross stage 3 loans.
10. Liquidity Coverage Ratio (LCR) is calculated as per cireular no. RBI/2019-20/88DDR.NBFC.(PD) CC. No. H2/03.10.001/2019-20 dated November G4, 2019 issued

by the Reserve Bank of lndia.
NPA = Nen-performing Assets.
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BSE Limited

P.J. Towers,

Dalal Street, Fort,
Mumbai — 400 001.
Scrip Code: 511218

Dear Sirs,

SHRIRAM

Finance

January 24, 2025

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5% Floor,

Plot no. C/1, G- Block,

Bandra-Kurla Complex,

Mumbai — 400 051.

NSE Symbol: SHRIRAMFIN

Sub.: Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015 - Utilization of issue proceeds of non-convertible securities and Statement of deviation/ variation

in use of Issue proceeds

Pursuant to Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we are furnishing herewith following information for the quarter ended December 31, 2024:

A. Statement of Utilization of Issue Proceeds:
Name of ISIN Mode of Type Date of Amount | Funds | Any If 8 is [Remarks,
the Fund of instru | raising Raised Utilized | deviati | Yes, if any
Issuer Raising ment funds (Rs. in | (Rs. in | on then
(Public Crores) Crores) | (Yes/ specify
issues/ No) the
Private purpose
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Shriram Private ogth
Finance [[NE721A08DH7 v SD October, 100.00 100.00 No N.A. -
.. Placement
Limited 2024
Shriram Private 24t
Finance [INE721A07SH7 1ace:]men ¢ NCD October, 460.00 460.00 No N.A. -
Limited P 2024
Shriram Privat 24t
Finance [NE721A07RY4 rvate NCD | October, | 340.00 | 340.00 | No NA. -
. Placement
Limited 2024
Shriram Privat ogth
Finance [INE721A07SI5 rvate NCD |November, | 100.00 | 100.00 | No NA. -
. Placement
Limited 2024
Shriram Privat 25t
Finance [NE721A07RN7 rvate NCD |November, | 100.00 | 100.00 | No N.A -
. Placement
Limited 2024
Shriram Private 03
Finance [[NE721A07SC8 v NCD December, 450.00 450.00 No N.A. -
.. Placement
Limited 2024

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



SHRIRAM

Finance
Name of ISIN Mode of Type Date of Amount | Funds | Any If 8 is [Remarks,
the Fund of instru | raising Raised Utilized | deviati | Yes,
Issuer Raising ment funds (Rs. in | (Rs. in | on then
(Public Crores) Crores) | (Yes/ specify
issues/ No) the
Private purpose
placement) of for
which
the
funds
were
utilized
Shriram Private 031
Finance [INE721A07SB0 NCD | December, 859.00 859.00 No N.A.
.. Placement
Limited 2024
Shriram Private 231
Finance [INE721A07SJ3 NCD | December, 175.00 175.00 No N.A
.. Placement
Limited 2024

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666

Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



SHRIRAM

B. Statement of deviation/ variation in use of Issue proceeds

1. ISIN - INE721A08DH7

Finance

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Subordinated Debentures

Date of raising funds

08" October, 2024

Amount raised

Rs.100 Crores

Report filed for quarter ended

31% December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital
requirement and  other
general purposes of the
Company..

Original object Modified | Original Modified | Funds Amount of | Remarks,
object, if | Allocation | allocation, | utilised deviation/ variation | if any
any if any for the quarter

according to
applicable object
(in Rs. Crores and
in %)

100% of the proceeds No Rs.100 Nil Rs.100 Nil -

hereof will be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



2. ISIN-INE721A07SH7

SHRIRAM

Finance

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

24% October, 2024

Amount raised Rs.460 Crores
Report filed for quarter ended 318 December, 2024
Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Capital of the Company in
accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company as
permitted by RBI or under
Applicable Law.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable  object
(in Rs. Crores and
in %)
100% of the proceeds hereof No Rs.460 Nil Rs.460 Nil -
will be utilised for Crores Crores
augmenting the Tier II

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



3. ISIN-INE721A07RY4

SHRIRAM

Finance

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

24% October, 2024

Amount raised

Rs.340 Crores

Report filed for quarter ended

315 December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter

according to
applicable  object
(in Rs. crore and in
%)

100% of the proceeds hereof No Rs.340 Nil Rs.340 Nil -

will  be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



4. ISIN —INE721A07SIS

SHRIRAM

Finance

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

08" November, 2024

Amount raised

Rs.100 Crores

Report filed for quarter ended

31% December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter

according to
applicable  object
(in Rs. Crores and
in %)

100% of the proceeds hereof No Rs.100 Nil Rs.100 Nil -

will  be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



5. ISIN -INE721A07RN7

SHRIRAM

Finance

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

25" November, 2024

Amount raised

Rs.100 Crores

Report filed for quarter ended

31% December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter

according to
applicable  object
(in Rs. Crores and
in %)

100% of the proceeds hereof No Rs.100 Nil Rs.100 Nil -

will  be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

03" December, 2024

Amount raised

Rs.450 Crores

Report filed for quarter ended

31% December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter

according to
applicable  object
(in Rs. Crores and
in %)

100% of the proceeds hereof No Rs.450 Nil Rs.450 Nil -

will  be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

03" December, 2024

Amount raised Rs.859 Crores
Report filed for quarter ended 318 December, 2024
Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter

according to
applicable  object
(in Rs. Crores and
in %)

100% of the proceeds hereof No Rs.859 Nil Rs.859 Nil -

will  be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument

Non-convertible Debentures

Date of raising funds

23" December, 2024

Amount raised

Rs.175 Crores

Report filed for quarter ended

315 December, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital
requirement and  other
general purposes of the
Company.

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable object (in
Rs. Crores and in
%)
100% of the proceeds No Rs.175 Nil Rs.175 Nil -
hereof will be utilised in Crores Crores

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Thanking you,
Yours faithfully,
For Shriram Finance Limited

PARAG  paisss
SHARM

Date: 2025.01.24
14:31:33 +05'30'
Name of Signatory: Parag Sharma

Designation: Managing Director & CFO

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - lIl, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



M M Nissim & Co LLP G. D. Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, Neelkanth Business Park,

B wing, 3" Fioor, Office No. 509, 5% flaor,

81, Dr. Annie Besant Road, Nathani Road, Vidyavihar West
Worli, Mumbai 400018 Mumbai 400086

The Board of Directors

Shriram Finance Limited

34 Floor, West Wing, Wockhardt Towers
Bandra Kurla Complex

Bandra East, Mumbai 400051, India

Independent Auditor's certificate on Security Cover as at December 31, 2024
Dear Sir,

1. This Certificate is issued in accordance with the terms of our Engagement Letter dated
August 26, 2024, as the Joint Statutory Auditors of Shriram Finance Limited (the “NBFC”
or “Company”).

2. Pursuant to Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/ 2024/46 dated May 16,
2024 read with Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Regulation 15(1)(t) of the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time,
(together referred to as the “Regulations”), the Company is required to submit to BSE
Limited and The National Stock Exchange of India Limited (Stock Exchange) and its
Debenture Trustees a certificate regarding maintenance of Security Cover.

3. The Company has raised money through issue of Non-Convertible Debentures
("NCDs”), which have been listed on the recognised Stock Exchange.

4.  Accordingly, we, as Joint Statutory Auditors of the Company, have been requested by the
Company to examine the accompanying “Statement of Security Cover as on December
31, 2024 from column A to ], L and N” (the “Statement”). The accompanying Statement
has been prepared by the Management of the Company from the unaudited financial
statements, unaudited books of accounts and other relevant records maintained by the
Company.

Management's Responsibility

5. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

6. Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the Regulations and for providing all relevant
information to the Debenture Trustees. o
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M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountanis

Auditor's Responsibility

7.

10.

11.

Our responsibility is to provide limited assurance as to whether anything has come to our
attention that causes us to believe that the particulars contained in the aforesaid Statement
with respect to book value of asset charged against the listed Debentures issued by the
Company are notin agreement with the unaudited financial statements, unaudited books
of accounts and other relevant records as on December 31, 2024 maintained by the
Company.,

We conducted our examination of the Statements, on test basis, in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by
the Institute of Chartered Accountants of India (“ICAI"). The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAL

Our scope of work did not include verification of compliance with any other requirement
of other circulars and notifications issued by any regulatory authorities from time to time
and any other laws and regulations applicable to the Company. Further, our scope of
work did not involve performing audit tests for the purpose of expressing an opinion on
the fairness or accuracy of any of the unaudited financial information or the financial
statements of the Company, taken as a whole. We have not performed an audit, the
objective of which would be the expression of an opinion on the unaudited financial
statements, of specified elements, accounts or items thereof for the purpose of this
certificate. Accordingly, we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC} 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Fngagements issued by
the ICAL

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criterta. The procedures performed vary in nature
and timing from, and are less extent than for, a reasonable assurance. Consequently, the
level of assurance obtained is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed, The procedures
selected depend on the auditor’s judgement, including the assessment of the areas where
a material misstatement of the subject matter information is likely to arise. For the
purpose of this engagement, we have performed following procedures:

11.1. Obtained and read the relevant clauses of Trust Deeds in respect of the listed
Debentures and noted the Security Cover required to be maintained by the
Company in respect of such Debentures, as indicated in the Statement.

11.2. Traced the principal amount of the Debentures outstanding as at December 31,
2024, to the unaudited financial statements, the unaudited books of account and
other relevant records maintained by the Company.

11.3. Obtained and read the list of book debts charged as security in respect of the
Debentures outstanding,
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Chartered Accountants Chartered Accountants
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11.4. Traced the value of book debts from the Statement to the unaudited financial
statements, unaudited books of accounts and other relevant records maintained by
the Company as at December 31, 2024,

11.5. Traced the security charged with register of charges maintained by the Company
and ‘Form No. CHG-9 filed with Ministry of Corporate Affairs {MCA’), on test

check basis.

11.6. Traced the value of charge created against the book debts to the Security Cover
indicated in the Statement.

11.7. To verify the exclusive charge, checked the sample loan contracts are accurately
tagged as security to the respective secured debentures.

11.8. Performed on test check basis the arithmetical accuracy of the computation of
Security Cover indicated in the Statement.

11.9. Compared the Security Cover with the requirements as per Debenture Trust Deed.

11.10.Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

12,

Based on the procedures performed by us, as referred to in paragraph 11 above and
according to the information and explanations received and management representations
obtained, nothing has come to our attention that causes us to believe that the particulars
contained in the aforesaid Statement with respect to book value of asset charged against
listed Debentures issued by the Company are not in agreement with the unaudited
financial statements, unaudited books of accounts and other relevant records as at
December 31, 2024 maintained by the Company.

QOther Matter

13.

As per Chapter V para 1 of the Master circular no. SEBI/HO/DDHS-PoD3/P/CIR/
2024 /46 dated May 16, 2024, we are required to certify the book value of the assets, hence,
we have not verified market value provided in the Statement of Security Cover (i.e.
Column X and M) and accordingly we do not express any conclusion on the same.

Resfriction on Use

14. Our work was performed solely to assist the Company in meeting its responsibilities in

i
672
B At

relation to the compliance with the Regulations. Our obligations in respect of this
certificate are entirely separate from, and our responsibility and liability is in no way
changed by, any other role we may have as statutory auditors of the Company or
otherwise, Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care in connection with the statutory audit and other attest function carried out by us in
our capacity as statutory auditors of the Company, PIE
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15, The certificate has been issued at the request of the Company, solely in connection with
the purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Stock Exchange and Debenture Trustees and is not to be used or referred
to for any other person. Accordingly, we do not accept or assume any lability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come. We have no responsibility to update this certificate for
events and circumstances occurring after the date of this certificate.

For M M Nissim & Co LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 107122W /W100672 Firm Registration Number: 100515W

Manish Singhania Umesh S. Abhyankar

Partner Ut A Partner

Membership Number: 155411 S Membership Number: 113053

ICAI UDIN: 25155411 BMKXNF8404 ICAT UDIN: 25113053BMONIA5823
Place: Mumbai Place: Mumbeai

Date: January 24, 2025 Date: January 24, 2025
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Standalone Security Cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosare Requirements) Regulations, 2015 as on December 31, 2024

Regd. Office: Sri Towers, 144, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.

SHRIRAM FINANCE LIMITED
CIN: L65191TN1979PLCO07E74

Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www shriramfinance.in, email-secretarial @shriramfinance.in

{Rs. in crores)

being issued |-

| betugissued |G

- passu charge

excludk

‘once (due

cacusvepls

 or- applicable:

Q

A ‘B e TR e fa G TR i o
* - Particulars 0 | Deseription of | Exclusive ” 1 Pari-Passu’ |:Pari-Passu" { ' Pari-Passu’ | Assets not”: | Elimination . ( :
LT TR acet forwhich | Charge | il Charge | /Charge. " [ offered as | - (amount in:
oo | o TR LR LT Sy | e | i
“relate - [ Debt for - | Other Secured |- Debt for- ;" | Assets shared] Other assets Debt amount | +Total. Valug
ot 1 which thist (-7 Debtiiii {2 which this' | by, pari-passui ;- on which, | ‘considered |/ (K+L+M+
T certificate” ] ‘| certificate . | debt holder : | there is pari: |- : EUEN)

ascertainable

pplicable:

"Relating to Column

Book Value

Book Value

ASSETS
Property, Plant and] Freehold Land and 0.15 - - - “ 364.14 - 364.29 1.03 - - - 1.63
Equipment Building
Capital Work-in-Progress - - - - - - . - - - - - -
Right of Use Assets - - - - - 606.59 - 606.59 - . - - -
Goodwill - - - - - 1.185.45 - 1,189.45 - - - - -
Other Intangible Assets - - - - - 795.03 - 793.03 - ~ - - -
Intangible  Assets  under, - - - - - 372 - 3.72 - - - - -
Development
Investments - -- - - - 11.497.15 - 11,497.15 - - - - B
Loans Loans / advamces{ 4039331 145,386.31 - - - 49,334.63 - 235,114.25 - 40,393.31 - - 40,393.31

given (net o]

provisions, NPAs

and sell down

portfolic)
Inventories - - - - - - - - - - - - -
Trade Receivables - - - n - 40.10 - 40,10 B - - - -
Cash and Cash Equivalents - - - - - 18.707.64 - 18.707.64 - - - - -
Bank Balances other than - - - - - 7.041.38 - 7,041.38 - - “ - -
Cash and Cash Equivalents
Others - - - - - 6,272.98 - 6,272.98 - - - - -
Total 40,393.46 145.386.31 - - - 95,850.81 - 281.630.58 1.03 40,593.31 - - 40.394.34

TR 1, A
Fx | ygpaaim i

%71 j
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SHRIRAM FINANCE LIMITED
CIN: L65191TN1979PLLCO0TET4
Regd. Office: Sti Towers, 144, South Phase, Indusirial Estate, Guindy, Chennai - 600 032, ‘Tamil Nadu.
Tel, No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www shriramfinance.in, email-secretarial@shriramfinance.in

Standalone Security Cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015 as on December 31, 2024

. R S S i o
7 Partieulars | Description of 1 Exelusive. | ‘i Pari-Passu |- Pari-Passu

this certificate " | T g :

o Telate " Debt for .| Other Secured | Total Value

' which this |- Debt h qlies i
certificate. |0 | there is pari- :
1 passu charge

issued

. be.i‘nls_

Book Value | Book Value

LIABILITIES -
Debt securities to which this 37,519.25 - Yes - - - - 37,319.25 - - - - -
certificate pertains
Other debt sharing pari-passu - - - - - - - - - - - -
charge with above debt
Other Debt 15,708.72 - - - 1.285.29 - 16.994.01 - - - - -
Suberdinated debt - - - - 2.561.16 - 2,561.16 - - - - -
Borrowings 11322512 - - - - - 113,225,12 - - - - -
Bank - - R - - B - - B . - .
Debt Securities - - - - - - - - - - - -
Deposits - - - B 33,360.15 - 53,360.15 - - - - -
Trade payables - - - - 387.34 - 387.34 - - - - -
Lease Liabilities - - - - 688,38 - 688.38 - - - - -
Provisions - - - - 517.14 T - 317.14 - - - . -
Others - - - - 1,785.54 - 1,785.54 - - - - -
Total 37,319.25 128,933.84 - - . 60,385.00 - 226.638.09 - - - - -
1.08

Cover on Book Value
Cover on Market Valuoe

Exclusive 1,08 Pari-Passu -
Security Security
Cover Ratio Cover Ratio

Notes:

1. We confirm that the Company has complied with the covenants mentioned in the disclosure documents of the Secured redeemable non-convertible debentures for the period ended December 31, 2024.
2. The market value of Rs. 0,01 crore of the Frechold Land is on the basis of certified valuation done on May 23, 2022.

3. The market value of Rs. 1.02 crore of the Building is on the basis of certified valuation done on April 21, 2023

.S Chn@yﬂrﬁ'
Man#gisg Director-f CEO
DIN; 00052308

Place: Mumbai
Date: January 24, 2025
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PRESS RELEASE

Friday, 24t January, 2025, Mumbai : The Board Meeting of Shriram Finance Limited (SFL) was held today to

consider the unaudited financial results for the Third quarter ended 31st December, 2024.

Financials (Standalone) :

Third quarter ended 31st December, 2024 :

The Net Interest Income for the Third quarter ended 31st December, 2024 increased by 14.31 % and stood at
Rs. 5,822.69 crores as against Rs. 5,093.93 crores in the same period of the previous year. The profit after tax
[including one time gain of Rs. 1,489.39 crores (net of tax) for sale of our stake in subsidiary Shriram Housing
Finance Limited (SHFL) (now renamed as Truhome Finance Limited)] stands at Rs. 3,569.76 crores as against
Rs. 1,818.33 crores recorded in the same period of the previous year. However, excluding one time gain of Rs.
1,489.39 crores (net of tax) for sale of our stake in subsidiary SHFL, the profit after tax increased by 14.41 %
and stands at Rs. 2,080.37 crores as against Rs. 1,818.33 crores in the same period of the previous year. The
earning per share (basic) increased by 14.36 % (excluding sale of our stake in subsidiary SHFL) and stands at

Rs. 11.07 as against Rs. 9.68 recorded in the same period of the previous year.

Financials (Standalone) :

Nine months ended 31st December, 2024 :

The Net Interest Income for the Nine months ended 31st December, 2024 increased by 16.95 % and stood at
Rs. 16,783.90 crores as against Rs. 14,350.79 crores in the same period of the previous year. The profit after
tax [including one time gain of Rs. 1,489.39 crores (net of tax) for sale of our stake in subsidiary SHFL (now
renamed as Truhome Finance Limited)] stands at Rs. 7,621.61 crores as against Rs. 5,244.61 crores recorded
in the same period of the previous year. However, excluding one time gain of Rs. 1,489.39 crores (net of tax)
for sale of our stake in subsidiary SHFL, the profit after tax increased by 16.92 % and stands at Rs. 6,132.22
crores as against Rs. 5,244.61 crores in the same period of the previous year. The earning per share (basic)
increased by 16.62 % (excluding sale of our stake in subsidiary SHFL) and stands at Rs. 32.62 as against Rs.

27.97 recorded in the same period of the previous year.

Interim Dividend :-
The Board declared an Interim Dividend of (125%) Rs. 2.50 per share, the Record Date for the entitlement
thereof has been fixed as January 31, 2025.

Contd ...... 2/-



(2)

Assets under Management :

Total Assets under Management as on 31st December, 2024 increased by 18.78 % and stood at Rs. 2,54,469.69
crores as compared to Rs. 2,14,233.47 crores as on 31st December, 2023 and Rs. 2,43,042.55 crores as on 30t
September, 2024.

About Shriram Finance Limited.

Shriram Finance Limited is the flagship company of the Shriram group which has significant presence in
Consumer Finance, Life Insurance, General Insurance, Stock Broking and Distribution businesses. Shriram
Finance Limited is one of India’s largest retail asset financing Non-Banking Finance Companies (NBFC) with
Assets under Management (AUM) above Rs. 2.54 trillion. Established in 1979, Shriram Finance is a holistic
finance provider catering to the needs of Small Road Transport Operators and small business owners and is a
leader in organised financing of pre-owned commercial vehicles and two wheelers. It has vertically integrated
business model and offers financing number of products which include passenger commercial vehicles, loans
to micro and small and medium enterprises (MSMESs), tractors & farm equipment, gold, personal loans and
working capital loans etc. Over last 45 years, it has developed strong competencies in the areas of loan
origination, valuation of pre-owned commercial vehicles and other assets, and collections. It has a pan India
presence with network of 3,196 branches and an employee strength of 79,405 servicing to 94.36 lakhs of

customers.

For Further information, please contact:

Sanjay K. Mundra
Shriram Finance Limited
+91 22 40959507

smundra@shriramfinance.in
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Finance

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the proposal for disinvestment
of the Company’s entire stake in Shriram Housing Finance Limited (‘SHFL’) now renamed as Truhome Finance Limited, a
debt-listed non-material subsidiary of the Company and in this regard an agreement was entered inter-alia into between
the Company, SHFL and Mango Crest Investment Ltd. (Purchaser, an affiliate of Warburg Pincus) on May 13, 2024
(Share Purchase Agreement) subject to receipt of requisite approvals from regulatory authorities. Post receipt of requisite
regulatory approvals, the Company has transferred 308,111,107 equity shares of face value of Rs. 10/- each fully paid up
of SHFL to the Purchaser for a consideration of Rs. 39,290.3 millions on December 11, 2024. Consequently, SHFL ceased
to be a subsidiary of the Company with effect from December 11, 2024. The resultant gain on account of this
disinvestment of the Company of Rs. 18,740.5 millions net of expenses incurred on the sale transaction and towards
indemnity obligations as per the terms of the Share Purchase Agreement. As per Ind AS 36 - Impairment of Assets, the
Company has derecognised goodwill of Rs. 2,172.8 millions allocated to the investment in the aforesaid subsidiary, out of
the total goodwill of Rs. 14,067.3 millions recognised on business combination in the financial year 2022-23.

Nine months period

Disinvestment of Subsidiary (SHFL) ended December 31,

2024 (Amt in millions)
Net Gain on disposal of shares of subsidiary 18,740.50
Rewersal of goodwill on sale of subsidiary (2,172.80)
Total Exceptional Income (Net of Expenses) - (A) 16,567.70
Less: - Taxes on Exceptional Income (Net of Expenses) - (B) (1,673.80)
Exceptional Income (Net of taxes) - (A) - (B) 14,893.90
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Performance Highlights — Q3 FY25 vs Q3 FY24 SHRIRAM

Finance
Q3 FY25 Rs. 107,054.7 mn
ome 19.92 %
Q3 FY24 Rs. 89,273.0 mn
Q3 FY25 Rs 58,226.9 mn
_rest Income*** 14.31 % Q3FY24 Rs.50,939.3mn
including Net Direct assignment Income
Rs. 263.4 mn (Q3 FY24 Rs. 731.2 mn) Q3 FY25 Rs 35,697.6 mn
xceptional items)* 96.32% Q3FY24  Rs.18,183.3mn
Q3 FY25 Rs 20,803.7 mn
-xceptional items)* 14.41% Q3FY24  Rs.18,183.3mn
Q3 FY25 Rs. 18.99
-exceptional item)** 96.18 % Q3FY24  Rs.9.68
Q3 FY25 Rs. 11.07
-. exceptional item)**14.36 % Q3FY24  Rs.9.68

*Exceptional item (net of expenses) on Sale of subsidiary (SHFL) Rs. 16,567.7 mn (less tax impact of Rs. 1,673.8 mn) **Post Share Split restated for prior periods



Performance Highlights — 9M FY25 vs 9M FY24

*
*

*

ome

19.21 %

rest Income*** 16.95 %

including Net Direct assignment Income
Rs. 1,023.9 mn (9M FY24 Rs. 2,532.2 mn)

. exceptional items)* 45.32%

exceptional items)*

16.92%

exceptional item)** 44.98 %

. exceptional item)** 16.62 %

*Exceptional item (net of expenses) on Sale of subsidiary (SHFL) Rs. 16,567.7 mn (less tax impact of Rs. 1,673.8 mn)

SHRIRAM

Finance

OM FY25  Rs. 303,992.2 mn
OM FY24  Rs. 254,997.6 mn
OM FY25 Rs 167,839.0 mn
OM FY24  Rs. 143,507.9 mn
OM FY25 Rs 76,216.1 mn
OM FY24  Rs.52,446.1 mn
IMFY25 Rs 61,322.2 mn
OM FY24  Rs.52,446.1 mn
OM FY25 Rs. 40.55

OM FY24  Rs. 27.97
IMFY25 Rs. 32.62

OM FY24  Rs. 27.97

**Post Share Split restated for prior periods



Performance Highlights — Q3 FY25 vs Q3 FY24

Rs. 2,544,696.9 mn
Rs 2,142,334.7 mn

Rs 135,211.8 mn
Rs 119,522.6 mn

Q3 FY25
AuM 75 % Q3 Fy24
) Q3 FY25
[Gross Stage 3 Assets 13.13% 4 o8 Fyas
Q3 FY25

INet Stage 3Assets  17.34% 1
Q3 FY24

Rs 65,393.4 mn
Rs 55,730.1 mn

Q3 FY25

-Iue** 16.73 % Q3 FY24

Rs. 292.47
Rs 250.56

**post Share Split restated for prior periods

SHRIRAM

Finance



nnnnnn

Assets under Management (AUM),
Provision Analysis and Geographical Distribution



AUM Break-up

Particulars (Rs. mn)
Loan Portfolio
- On Books
Balance sheet assets
Securitised assets
Total On books
- Off Books**
Total AUM

Q3 FY25

2,136,048.5
375,629.5
2,511,678.0

33,018.9
2,544,696.9

Q2 FY25

2,068,058.4
330,166.9
2,398,225.3
32,200.2
2,430,425.5

QLFY25

2,026,948.8
275,513.2
2,302,462.0
31,974.3
2,334,436.3

Q3 FY24

1,876,421.2
234,140.5
2,110,561.7

31,773.0
2,142,334.7

YoY (%)

13.84%
60.43%
19.01%

3.92%
18.78%

X SHRIRAM

QoQ (%)

3.29%
13.77%
4.73%
2.54%
4.70%

Finance

FY24

1,942,207.2
274,469.4
2,216,676.6
31,943.2
2,248,619.8

**Off Books pertains to Direct assignment portfolio.



Segment-wise AUM Break-up

Product

(Rs. mn)

Commercial Vehicles
Passenger Vehicles
Construction Equipments
Farm Equipments
MSME

Two Wheelers

Gold

Personal Loans
Total AUM

Q3 FY25

Amt %
1,157,668.5  45.49%
518,838.9  20.39%
178,611.2  7.02%
47,755.7  1.88%
346,320.6  13.61%
154,109.0  6.06%
54,880.7  2.16%
86,512.3  3.40%

2,544,696.9

100.00%

Q2 FY25 Q1FY25

Amt % Amt %
1,121,940.6  46.16% 1,096,791.8 46.98%
490,003.2 20.16%  459,822.5 19.70%
176,377.1  7.26%  170,409.9  7.30%
446770 1.84% 39,8220 1.71%
322,996.8 13.29%  288,023.8 12.34%
130,890.8  5.39%  129,090.5 5.53%

60,8046 250% 61,2251 2.62%

82,735.4  3.40%  89,250.7 3.82%
2,430,425.5 100.00% 2,334,436.3 100.00%

Q3FY24

Amt %
1,024,651.2 47.83%
415,342.1  19.39%
162,228.0 7.57%
335636  1.56%
230,858.9  10.78%
121,397.2  5.67%
58,910.0  2.75%
95,383.7  4.45%
2,142,334.7 100.00%

YoY (%)

12.98%
24.92%
10.10%
42.28%
50.01%
26.95%
-6.84%
-9.30%
18.78%

X SHRIRAM

QoQ (%)

3.18%
5.88%
1.21%
6.89%
1.22%
17.74%
-9.74%
4.56%
4.70%

FY24

Amt
1,069,351.1
431,962.2
169,539.6
37,152.7
262,269.9
125,523.5
62,998.0
89,822.8
2,248,619.8

Finance

%
47.56%
19.21%

1.54%
1.65%
11.66%
5.59%
2.80%
3.99%
100.00%



Provision Analysis

X SHRIRAM

Finance

Particulars (Rs. mn) Q3 FY25 Q2 FY25 Q1 FY25 Q3 FY24 YoY (%) | QoQ (%) FY24
Gross Stage 3 135,211.8 127,642.4 124,077.5 119,522.6 13.13% 5.93% 120,811.5
ECL provision-Stage 3 69,818.4 65,986.0 63,459.6 63,792.6 9.45% 5.81% 62,567.1
Net Stage 3 65,393.4 61,656.4 60,617.9 55,730.0| 17.34% 6.06% 58,244.4
Gross Stage 3 (%) 5.38% 5.32% 5.39% 5.66% -4.94% 1.15% 5.45%
Net Stage 3 (%) 2.68% 2.64% 2.71% 2.72% -1.65% 1.30% 2.70%
Cowerage Ratio (%) Stage 3 51.64% 51.70% 51.15% 53.37% -3.25% -0.12% 51.79%
Gross Stage 2 168,640.7 158,385.3 153,316.7 147,923.3|] 14.01% 6.48% 150,066.8
ECL provision-Stage 2 13,285.5 12,420.0 11,585.9 10,449.8 27.14% 6.97% 11,075.1
Net Stage 2 155,355.2 145,965.3 141,730.8 137,473.5| 13.01% 6.43% 138,991.7
Gross Stage 2 (%) 6.71% 6.60% 6.66% 7.01% -4.20% 1.67% 6.77%
ECL provision (%) Stage 2 7.88% 7.84% 7.56% 7.06%| 11.52% 0.46% 7.38%
Gross Stage 1 2,207,825.5 2,112,197.6( 2,025,067.8| 1,843,115.7| 19.79% 4.53%| 1,945,798.3
ECL provision-Stage 1 77,431.7 73,272.0 69,196.7 57,363.9| 34.98% 5.68% 63,740.3
Net Stage 1 2,130,393.8 2,038,925.6 | 1,955,871.2 | 1,785,751.9 19.30% 4.49%| 1,882,058.0
Gross Stage 1 (%) 87.91% 88.08% 87.95% 87.33% 0.67% -0.19% 87.78%
ECL provision (%) Stage 1 3.51% 3.47% 3.42% 3.11%|( 12.69% 1.10% 3.28%

10



Commercial Vehicles

X SHRIRAM

Finance

Particulars (Rs. mn) Q3 FY25 Q2 FY25 Q1 FY25 Q3 FY24 | YoY (%) | QoQ (%) FY24

Gross Stage 3 67,438.4 64,134.4 63,346.9 61,940.6 8.88% 5.15%| 62,188.4

ECL provision-Stage 3 35,412.0 34,000.9 33,185.8 33,381.1 6.08% 4.15%| 32,627.5

Net Stage 3 32,026.4 30,133.6 30,161.1 28,559.5| 12.14% 6.28%| 29,560.9
Gross Stage 3 (%) 5.91% 5.79% 5.85% 6.13% -3.66% 1.95% 5.89%

Net Stage 3 (%) 2.89% 2.81% 2.88% 2.92% -0.98% 3.08% 2.89%
Cowerage Ratio (%) Stage 3 52.51% 53.02% 52.39% 53.89% -2.56% -0.95% 52.47%
Gross Stage 2 75,626.2 72,947.0 70,889.2 67,461.7| 12.10% 3.67%| 70,173.5

ECL provsion-Stage 2 5,861.3 5,741.3 5,400.9 5,643.5 3.86% 2.09% 5,310.5

Net Stage 2 69,764.9 67,205.7 65,488.4 61,818.2| 12.85% 3.81%| 64,863.0
Gross Stage 2 (%) 6.62% 6.59% 6.55% 6.68% -0.81% 0.52% 6.65%

ECL provsion (%) Stage 2 7.75% 7.87% 7.62% 8.37% -7.35% -1.53% 7.57%
Gross Stage 1 998,660.0/ 969,932.0| 947,862.1| 880,854.5| 13.37% 2.96%| 923,000.1

ECL provsion-Stage 1 30,703.8 29,820.8 29,138.8 29,465.2 4.20% 2.96%|( 28,371.9

Net Stage 1 967,956.2| 940,111.2| 918,723.3|] 851,389.3|] 13.69% 2.96%| 894,628.3
Gross Stage 1 (%) 87.47% 87.62% 87.59% 87.19% 0.32% -0.17% 87.46%

ECL provsion (%) Stage 1 3.07% 3.07% 3.07% 3.35% -8.09% 0.00% 3.07% 11



Passenger Vehicles

X SHRIRAM

Particulars (Rs. mn) Q3 FY25 Q2 FY25 Q1 FY25 Q3 FY24 | YoY (%) | QoQ (%) Fy24

Gross Stage 3 25,931.4 24,957.3 23,791.2 22,013.4| 17.80% 3.90%| 22,573.7
ECL provision-Stage 3 12,743.2 12,149.4 11,458.9 11,255.3| 13.22% 4.89%| 11,204.8
Net Stage 3 13,188.2 12,807.9 12,332.3 10,758.1 22.59% 2.97%| 11,369.0
Gross Stage 3 (%) 5.09% 5.19% 5.27% 5.42% -6.17% -1.88% 5.34%
Net Stage 3 (%) 2.65% 2.73% 2.80% 2.73% -2.62% -2.79% 2.76%
Cowerage Ratio (%) Stage 3 49.14% 48.68% 48.16% 51.13% -3.89% 0.95% 49.64%
Gross Stage 2 31,617.9 29,261.2 28,333.2 25,770.1| 22.69% 8.05%| 26,392.0
ECL provsion-Stage 2 2,606.5 2,434.1 2,316.0 2,193.4| 18.83% 7.09% 2,135.8
Net Stage 2 29,011.3 26,827.2 26,017.2 23,576.7 23.05% 8.14%| 24,256.2
Gross Stage 2 (%) 6.21% 6.08% 6.28% 6.35% -2.27% 2.04% 6.24%
ECL provsion (%) Stage 2 8.24% 8.32% 8.17% 8.51% -3.14% -0.90% 8.09%
Gross Stage 1 451,982.5| 426,932.4| 399,190.2| 358,094.1| 26.22% 5.87%| 374,073.1
ECL provision-Stage 1 15,093.7 14,249.3 13,309.6 11,995.3| 25.83% 5.93% 12,456.6
Net Stage 1 436,888.8| 412,683.0f 385,880.7| 346,098.8| 26.23% 5.87%| 361,616.4
Gross Stage 1 (%) 88.71% 88.73% 88.45% 88.23% 0.54% -0.03% 88.43%
ECL provsion (%) Stage 1 3.34% 3.34% 3.33% 3.35% -0.31% 0.06% 3.33%

Finance

12



Construction Equipments

X SHRIRAM

Finance

Particulars (Rs. mn) Q3 FY25 Q2 FY25 Q1 FY25 Q3 FY24 YoY (%) | QoQ (%) Fy24

Gross Stage 3 11,580.8 11,022.4 10,492.7 10,619.1 9.06% 5.07%( 10,595.0
ECL prowvsion-Stage 3 5,818.5 5,527.1 5,169.6 5,558.4 4.68% 5.27% 5,450.3
Net Stage 3 5,762.3 5,495.4 5,323.1 5,060.7 13.86% 4.86% 5,144.8
Gross Stage 3 (%) 6.58% 6.34% 6.24% 6.62% -0.68% 3.75% 6.32%
Net Stage 3 (%) 3.38% 3.26% 3.26% 3.27% 3.53% 3.68% 3.17%
Cowerage Ratio (%) Stage 3 50.24% 50.14% 49.27% 52.34% -4.01% 0.20% 51.44%
Gross Stage 2 11,466.9 10,902.2 11,175.6 11,180.7 2.56% 5.18% 11,274.2
ECL provision-Stage 2 1,022.3 1,000.9 977.2 944.7|  8.22% 2.14% 974.4
Net Stage 2 10,444.5 9,901.3 10,198.4 10,236.1 2.04% 5.49%( 10,299.8
Gross Stage 2 (%) 6.51% 6.27% 6.64% 6.97% -6.59% 3.86% 6.73%
ECL provision (%) Stage 2 8.92% 9.18% 8.74% 8.45% 5.52% -2.89% 8.64%
Gross Stage 1 153,080.5 152,000.1 146,564.1 138,609.1( 10.44% 0.71%| 145,761.0
ECL provision-Stage 1 5,431.3 5,393.0 5,200.1 4,644.2| 16.95% 0.71% 5,171.6
Net Stage 1 147,649.2 146,607.1 141,364.1 133,964.9( 10.21% 0.71%| 140,589.4
Gross Stage 1 (%) 86.91% 87.39% 87.12% 86.41% 0.58% -0.55% 86.95%
ECL provision (%) Stage 1 3.55% 3.55% 3.55% 3.35% 5.89% 0.00% 3.55%

13



Farm Equipments

X SHRIRAM

Finance

Particulars (Rs. mn) Q3 FY25 Q2 FY25 Q1 FY25 Q3 FY24 | YoY (%) | QoQ (%) FY24

Gross Stage 3 4,102.9 3,887.7 3,475.4 3,182.2| 28.93% 5.53% 3,207.0

ECL prousion-Stage 3 1,810.8 1,691.5 1,503.0 1,440.4] 25.72% 7.05% 1,379.1

Net Stage 3 2,292.1 2,196.3 1,972.3 1,741.8] 31.59% 4.36% 1,827.9
Gross Stage 3 (%) 8.71% 8.86% 8.93% 9.73%| -10.45% -1.72% 8.82%

Net Stage 3 (%) 5.06% 5.21% 5.27% 5.57% -9.14% -2.83% 5.23%
Cowerage Ratio (%) Stage 3 44.13% 43.51% 43.25% 45.26% -2.49% 1.44% 43.00%
Gross Stage 2 4,829.1 4,699.8 3,771.9 3,306.8| 46.04% 2.75% 3,532.6

ECL provsion-Stage 2 501.2 472.9 368.6 259.0( 93.49% 5.99% 348.3

Net Stage 2 4,327.9 4,227.0 3,403.3 3,047.8[ 42.00% 2.39% 3,184.3
Gross Stage 2 (%) 10.25% 10.71% 9.69% 10.11% 1.43% -4.31% 9.72%

ECL provision (%) Stage 2 10.38% 10.06% 9.77% 7.83%| 32.49% 3.16% 9.86%
Gross Stage 1 38,168.9 35,274.7 31,661.9 26,224.11 45.55% 8.20%| 29,605.3

ECL provision-Stage 1 1,798.4 1,660.8 1,489.3 902.1| 99.36% 8.28% 1,390.5

Net Stage 1 36,370.5 33,613.8 30,172.6 25,322.01 43.63% 8.20%|( 28,214.8
Gross Stage 1 (%) 81.04% 80.42% 81.37% 80.16% 1.09% 0.76% 81.46%

ECL provision (%) Stage 1 4.71% 4.71% 4.70% 3.44%| 36.97% 0.07% 4.70% 14




X SHRIRAM

MSME

Particulars (Rs. mn) Q3FY25 | Q2FY25 | Q1FY25 | Q3 FY24 | YoY (%) | QoQ (%) FY24
Gross Stage 3 16,241.6 14,737.7 13,725.6 11,792.8| 37.73% 10.20%| 12,690.5
ECL provsion-Stage 3 9,408.9 8,450.1 7,872.7 7,328.6| 28.39% 11.35% 7,295.2
Net Stage 3 6,832.8 6,287.6 5,852.9 4,464.2| 53.06% 8.67% 5,395.2
Gross Stage 3 (%) 4.75% 4.64% 4.86% 5.23% -9.06% 2.51% 4.96%
Net Stage 3 (%) 2.06% 2.03% 2.13% 2.05% 0.55% 1.18% 2.17%
Cowerage Ratio (%) Stage 3 57.93% 57.34% 57.36% 62.14% -6.78% 1.04% 57.49%
Gross Stage 2 24,740.0 22,137.3 20,194.9 18,392.2| 34.51% 11.76%| 19,016.5
ECL provision-Stage 2 2,231.1 1,888.1 1,570.6 9011.8| 144.71% 18.17% 1,341.9
Net Stage 2 22,508.9 20,249.2 18,624.3 17,480.5| 28.77% 11.16%| 17,674.6
Gross Stage 2 (%) 7.24% 6.96% 7.15% 8.15%| -11.18% 3.96% 7.43%
ECL prowvision (%) Stage 2 9.02% 8.53% 7.78% 4.96%| 81.92% 5.74% 7.06%
Gross Stage 1 300,709.1 280,968.3| 248,420.8( 195,429.5 53.87% 7.03%| 224,249.4
ECL provsion-Stage 1 13,867.7 12,648.8 10,415.3 5,211.0| 166.12% 9.64% 7,050.3
Net Stage 1 286,841.4| 268,319.5| 238,005.5| 190,218.5| 50.80% 6.90%( 217,199.1
Gross Stage 1 (%) 88.01% 88.40% 87.99% 86.62% 1.60% -0.44% 87.61%
ECL provision (%) Stage 1 4.61% 4.50% 4.19% 2.67%| 72.95% 2.44% 3.14%

Finance
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Two Wheelers

X SHRIRAM

Finance

Particulars (Rs. mn) Q3FY25 | Q2FY25 | Q1FY25 [ Q3FY24 | YoY (%) | QoQ (%) FY24

Gross Stage 3 4,867.9 4,037.6 3,995.6 4,046.1 20.31% 20.56% 3,949.9
ECL provision-Stage 3 2,314.5 1,957.8 1,945.3 2,278.0 1.60% 18.22% 2,122.3
Net Stage 3 2,553.4 2,079.8 2,050.3 1,768.1| 44.42% 22.77% 1,827.6
Gross Stage 3 (%) 3.16% 3.08% 3.10% 3.33% -5.23% 2.40% 3.15%
Net Stage 3 (%) 1.68% 1.61% 1.61% 1.48%| 13.33% 4.28% 1.48%
Cowerage Ratio (%) Stage 3 47.55% 48.49% 48.69% 56.30%| -15.55% -1.94% 53.73%
Gross Stage 2 8,906.1 7,416.3 7,312.5 8,829.7 0.87% 20.09% 7,706.2
ECL provision-Stage 2 490.2 376.5 374.4 217.0( 125.87% 30.20% 347.9
Net Stage 2 8,415.8 7,039.8 6,938.1 8,612.6 -2.28% 19.55% 7,358.3
Gross Stage 2 (%) 5.78% 5.67% 5.66% 7.27%| -20.54% 1.99% 6.14%
ECL provsion (%) Stage 2 5.50% 5.08% 5.12% 2.46%| 123.93% 8.42% 4.51%
Gross Stage 1 140,335.0| 119,436.9 117,782.4| 108,521.5| 29.32% 17.50%]| 113,867.4
ECL provision-Stage 1 5,118.7 4,259.8 4,032.6 2,618.0 95.52% 20.16% 3,701.3
Net Stage 1 135,216.3( 115,177.0| 113,749.8| 105,903.5| 27.68% 17.40%| 110,166.1
Gross Stage 1 (%) 91.06% 91.25% 91.24% 89.39% 1.87% -0.21% 90.71%
ECL provision (%) Stage 1 3.65% 3.57% 3.42% 2.41%| 51.20% 2.27% 3.25%

16




X SHRIRAM

Finance

Gold

Particulars (Rs. mn) Q3FY25 | Q2FY25 [ Q1FY25 | Q3FY24 | YoY (%) | QoQ (%) FY24
Gross Stage 3 1,119.0 1,185.8 1,189.5 1,127.8 -0.78% -5.64% 1,213.9
ECL provision-Stage 3 114.6 97.6 88.5 91.4( 25.38% 17.36% 105.6
Net Stage 3 1,004.4 1,088.2 1,101.1 1,036.4 -3.09% -7.70% 1,108.3
Gross Stage 3 (%) 2.04% 1.95% 1.94% 1.91% 6.50% 4.55% 1.93%
Net Stage 3 (%) 1.83% 1.79% 1.80% 1.76% 4.08% 2.31% 1.76%
Cowerage Ratio (%) Stage 3 10.24% 8.23% 7.44% 8.10%| 26.36% 24.37% 8.70%
Gross Stage 2 4,609.8 4,858.3 4,734.1 5,523.8| -16.55% -5.12% 4,699.6
ECL provision-Stage 2 21.8 23.0 22.4 7.8 180.90% -5.12% 22.2
Net Stage 2 4,588.0 4,835.3 4,711.7 5,516.1] -16.83% -5.12% 4,677.4
Gross Stage 2 (%) 8.40% 7.99% 7.73% 9.38%| -10.42% 5.13% 7.46%
ECL provision (%) Stage 2 0.47% 0.47% 0.47% 0.14%| 236.60% 0.00% 0.47%
Gross Stage 1 49,151.9 54,760.5 55,301.5 52,258.4 -5.94% -10.24%| 57,084.6
ECL provision-Stage 1 232.6 259.1 261.7 73.5| 216.59% -10.24% 270.1
Net Stage 1 48,919.3 54,501.3 55,039.8 52,184.9 -6.26% -10.24%| 56,814.4
Gross Stage 1 (%) 89.56% 90.06% 90.32% 88.71% 0.96% -0.55% 90.61%
ECL provision (%) Stage 1 0.47% 0.47% 0.47% 0.14%| 236.60% 0.00% 0.47%

17



Personal Loans

X SHRIRAM

Particulars (Rs. mn) Q3FY25 | Q2FY25 | QLFY25 | Q3FY24 | YoY (%) | QoQ (%) FY24

Gross Stage 3 3,929.8 3,679.4 4,060.7 4,800.7| -18.14% 6.81% 4,393.1
ECL provision-Stage 3 2,195.9 2,111.7 2,235.7 2,459.5( -10.72% 3.99% 2,382.3
Net Stage 3 1,733.8 1,567.7 1,825.0 2,341.2( -25.94% 10.60% 2,010.7
Gross Stage 3 (%) 4.54% 4.45% 4.55% 5.03% -9.75% 2.14% 4.89%
Net Stage 3 (%) 2.06% 1.94% 2.10% 2.52%| -18.38% 5.76% 2.30%
Cowerage Ratio (%) Stage 3 55.88% 57.39% 55.06% 51.23% 9.07% -2.64% 54.23%
Gross Stage 2 6,844.8 6,163.1 6,905.3 7,458.2 -8.22% 11.06% 7,272.2
ECL provision-Stage 2 550.9 483.3 555.8 272.6| 102.13% 13.99% 594.1
Net Stage 2 6,293.9 5,679.8 6,349.5 7,185.7( -12.41% 10.81% 6,678.1
Gross Stage 2 (%) 7.91% 7.45% 7.74% 7.82% 1.19% 6.21% 8.10%
ECL provsion (%) Stage 2 8.05% 7.84% 8.05% 3.65%| 120.24% 2.64% 8.17%
Gross Stage 1 75,737.6 72,892.9 78,284.8 83,124.7 -8.89% 3.90%| 78,157.5
ECL provision-Stage 1 5,185.5 4,980.3 5,349.3 2,454.7( 111.25% 4.12% 5,328.0
Net Stage 1 70,552.1 67,912.5 72,935.5 80,670.1 -12.54% 3.89%| 72,829.5
Gross Stage 1 (%) 87.55% 88.10% 87.71% 87.15% 0.46% -0.63% 87.01%
ECL provsion (%) Stage 1 6.85% 6.83% 6.83% 2.95%( 131.85% 0.21% 6.82%

Finance
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Well-entrenched Pan India Network

State/UT wise Branches Urban Semi-urban Rural Total

Andaman and Nicobar Islands - 1 - 1
Andhra Pradesh 30 116 160 306
Assam 3 10 18 31
Bihar 18 39 36 93
Chandigarh 4 - 4
Chhattisgarh 6 18 49 73
Dadra and Nagar Haweli - 1 1
Delhi 21 3 - 24
Goa - 2 3 5
Gujarat 22 50 40 112
Haryana 3 41 25 69
Himachal Pradesh - 5 37 42
Jammu and Kashmir 1 5 11 17
Jharkhand 13 17 10 40
Karnataka 26 65 134 225
Kerala 3 24 99 126
Madhya Pradesh 20 62 116 198
Maharashtra 55 82 144 281

X SHRIRAM

Finance
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Well-entrenched Pan India Network

X SHRIRAM

Finance

State/UT wise Branches Urban Semi-urban Rural Total

Manipur - 1 - 1
Meghalaya - 1 - 1
Odisha 2 22 31 55
Puducherry 3 5 6 14
Punjab 9 36 27 72
Rajasthan 18 51 74 143
Sikkim - 1 2 3
Tamil Nadu 74 209 484 767
Telangana 45 60 106 211
Tripura - 3 2 5
Uttar Pradesh 40 89 56 185
Uttarakhand 1 10 8 19
West Bengal 18 26 28 72
Grand Total 435 1,054 1,707 3,196

3,196 9.4 mn 79,405 61,573

Customers
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Branch & AUM distribution — Q3 FY25 vs Q3 FY24

lanch (Nos), Urban,

435 ‘

B Semi-
Urban,
1,054

® Urban,
401

Total Branch 3,196

B Semi-
Total Branch 3,037 Urban,
1,038

Q3 FY25

Q3 FY24

~ural .JM (Rsin bn) =

1,707

Total AUM

Rs 2,544.7 bn
Rural, '
1,598

Total AUM
Rs. 2,142.3 bn

Urban branches represents places where population in more than 10 Lakh
Semi-urban branches represents places where population in between 1 Lakh to 10 Lakh

Rural branches represents places where population in less than 1 Lakh

L SHRIRAM

Finance
Urban, Rural,
382.79 ’ 1,286.61
Q3 FY25
Semi-
Urban,
875.30
Rural,
1,065.8
Urban, ’
314.6
Q3 FY24
Semi-
Urban,
762.0 2



Shriram One App Summary

Strategic Digital Metrics for FY24-FY25

Particulars Unit [Q3FY25|Q2 FY25|Q3 FY24
App downloads - Cumulative inmn | 10.70 8.20 0.80
App Netinstalls - Cumulative inmn | 8.00 5.80 0.10
In-App modules — Cumulative i 149 145 131
Non Shriram Customers Installing the app - Cummulative inmn | 7.50 5.40 0.50
Total traffic on Web inmn | 9.20 7.09 6.30
Web domain authority # 55 53 40
Service requests resolved on App and Web it 13,990 | 14,157 | 2,717
UPI handles - Cumulative inmn | 2.50 1.60 0.30

# represents Absolute Number

X SHRIRAM

Finance
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P&L Statement

X SHRIRAM

Finance
Particulars (Rs. mn) Q3FY25 Q2FY25 Q1FY25 Q3FY24 YoY (%) QoQ (%) 9MFY25 OMFY24 YoY (%) FY24
Interest income 106,031.40 100,047.7 95,210.1  88,438.7 19.89% 5.98% 301,289.2  252,810.5 19.18%  346,524.6
Interest expended 47,804.50 43,980.3 41,6654  37,499.4 27.48% 8.70% 133,450.2  109,302.6 22.09%  149,656.1
Net interest income 58,226.90 56,067.4 53,544.7  50,939.30 14.31% 3.85% 167,839.0  143,507.9 16.95% 196,868.50
Staff cost 9,704.10 9,066.7 8,683.5 8,099.1 19.82% 7.03% 27,4543 23,906.8 14.84%  32,155.9
Other Operating expenditure 8,653.50 8,029.5 7,060.7 6,770.1 27.82% T77% 23,7437 18,778.3 26.44%  26,070.1
Operating expenditure 18,357.60 17,096.20 15,744.20  14,869.20 23.46% 7.38% 51,198.00 42,685.10 19.94%  58,226.00
Core operating profit 39,869.30 38,971.20 37,800.50  36,070.10 10.53% 2.30% 116,641.00 100,822.80 15.69% 138,642.50
Other income 980.50 894.0 740.9 823.1 19.12% 9.68% 2,615.4 2,141.0 22.16% 3,377.3
Operating profit 40,849.80 39,865.20 38,541.40  36,893.20 10.72% 2.47% 119,256.40 102,963.80 15.82% 142,019.80
Loan Losses & Provisions 13,258.30 12,349.9 11,8755  12,497.0 6.09% 7.36%  37,483.7 32,568.6 15.09% 45,1834
Profit before tax (excluding exceptional items)* - (A) 27,591.50 27,515.30 26,665.90  24,396.20 13.10% 0.28% 81,772.70  70,395.20 16.16%  96,836.40
Tax (excluding exceptional items) - ('C) 6,787.80 6,802.7 6,860.0 6,212.9 9.25% 0.22%  20,450.5 17,949.1 13.94% 24,9316
Profit after tax (excluding exceptional items)** 20,803.70 20,712.60 19,805.90  18,183.30 14.41% 0.44% 61,322.20 52,446.10 16.92%  71,904.80
Exceptional income (net of expense) - (B) 16,567.70 16,567.7
Tax on exceptional items - (D) 1,673.80 1,673.8
Exceptional income (net of expense) (net of tax) 14,893.90 14,893.90
Profit before tax (including exceptional items) - (A+B) 44,159.20 27,515.30 26,665.90  24,396.20 81.01%  60.49% 98,340.40  70,395.20 39.70% 96,836.40
Tax (including exceptional items) - (C + D) 8,461.60 6,802.7 6,860.0 6,212.9 36.19%  24.39% 22,124.30  17,949.10 23.26%  24,931.6
Profit after tax (including exceptional items) - (A+B-C-D) 35,697.60  20,712.60  19,805.90 18,183.30 96.32%  72.35% 76,216.10  52,446.10 45.32%  71,904.80
Other comprehensive Income (Net) 1,130.10 671.20 79.60 (514.20) -319.78%  68.37%  1,880.90 (291.40) -745.47% (881.00)
Total Comprehensive Income 36,827.70 21,383.80 19,885.50 17,669.10  108.43% 72.22% 78,097.00 52,154.70 49.74%  71,023.80
EPS (including exceptional items) (in Rs.)* 18.99 11.02 10.54 9.68 96.18%  72.32% 40.55 27.97 44.98% 38.33
EPS (excluding exceptional items) (in Rs.)* 11.07 11.02 10.54 9.68 14.36% 0.45% 32.62 27.97 16.62% 38.33 (24

*Post Share Split restated for prior periods

**Exceptional item (net of expenses) on Sale of subsidiary (SHFL) Rs. 16,567.7 mn (less tax impact of Rs. 1,673.8 mn)



Summarised Balance Sheet

Particulars (Rs. mn)

I. Assets

Financial Assets
a) Cash and bank balances
b) Loans

¢) Investments

d) Other-financial assets

Non-financial assets
a) Goodwill
b) Other non-financial assets
¢) Assets held for Sale
Total Assets

II. Liabilities and Equity
Financial Liabilities

a) Debts

b) Other financial liabilities
Non-financial Liabilities
Total Equity

Total Liabilities and Equity

Dec-24

257,490.2
2,351,142.5
114,971.5
10,566.7

11,894.5
70,230.7
9.7
2,816,305.8

2,234,596.9
23,824.5
7,959.5
549,924.9

2,816,305.8

Sep-24

171,542.1
2,246,547.3
114,330.2
6,973.9

14,067.3
61,637.5
15,632.1
2,630,730.4

2,078,196.2
21,901.4
9,276.7
521,356.1

2,630,730.4

Jun-24

108,294.1
2,158,220.0
90,531.1
5,618.9

14,067.3
60,619.0
15,622.4
2,452,972.8

1,917,455.2
18,983.7
10,938.2
505,595.7

2,452,972.8

Dec-23

126,028.7
1,978,955.9
93,341.4
6,721.7

14,067.3
53,428.5

2,272,543.5

1,774,701.8
21,638.3
5,658.6
470,544.8

2,272,543.5

YoY(%)

104.31%
18.81%
23.17%
57.20%

-15.45%
31.45%

23.93%

25.91%
10.10%
40.66%
16.87%

23.93%

QoQ (%)

50.10%
4.66%
0.56%

51.52%

-15.45%
13.94%
-99.94%
7.05%

7.53%
8.78%
-14.20%
5.48%

7.05%

X SHRIRAM

Finance

Mar-24

108,126.4
2,079,294.1
106,566.4
7,833.1

14,067.3
56,876.5

2,372,763.8

1,858,411.4
20,655.5
8,013.0
485,683.9

2,372,763.8
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Key Metrics — Q3 FY25 X SHRIRAM

Finance

P&L Metrics (Rs. mn) Q3FY25  Q2FY25  Q1FY25 Q3FY24 YoY (%) QoQ (%) O9MFY25  9MFY24 YoY (%)
Interest Income 106,031.4  100,047.7 95,210.1 88,438.7  19.89% 598% 301,289.2 252,8105 19.18%
Less: Interest Expenses 47,804.5 43,980.3 41,665.4 37,4994  27.48% 8.70% 133450.2 109,302.6 22.09%
Net Interest Income 58,226.9 56,067.4 53,544.7 50,939.3  14.31% 385% 167,839.0 143507.9 16.95%
Other Operating Income & Other Income 980.5 894.0 740.9 823.1 19.12% 9.68% 2,615.4 21410 22.16%
Profit After Tax (including exceptional items)**  35,697.6 20,712.6 19,805.9 18,1833  96.32%  72.35%  76,216.1 52,446.1 45.32%
Exceptional income (net of expense) (net of

tax) 14,893.9 - - - - - 14,893.9

Profit After Tax (excluding exceptional

items)** 20,803.7 20,712.6 19,805.9 18,1833  14.41% 044%  61,322.2 52,446.1 16.92%
EPS (including exceptional items) (in Rs.)* 18.99 11.02 10.54 968  96.18%  72.32% 40.55 27.97 44.98%
EPS (excluding exceptional items) (in Rs.)* 11.07 11.02 10.54 9.68  14.36% 0.45% 32.62 2797 16.62%
Cost to income Ratio (%) 28.59% 27.95% 27.45% 27.04%  5.73% 2.29% 28.01% 27.70%  1.12%
NIM 8.48% 8.74% 8.79% 899%  -567%  -297% 8.67% 8.77% -1.14%

FY24
346,524.6
149,656.1
196,868.5

3,377.3

7,190.5

71,904.8
38.33
38.33

27.40%
8.84%

*Post Share Split restated for prior periods
**Exceptional item (net of expenses) on Sale of subsidiary (SHFL) Rs. 16,567.7 mn (less tax impact of Rs. 1,673.8 mn)

26



Key Metrics — Q3 FY25 (Contd.) SHRIRAM

Finance

Balance Sheet Metrics (Rs. mn) Q3FY25  Q2FY25  Q1FY25  Q3FY24 YoY (%) QoQ (%) O9MFY25  OMFY24 YoY (%)  FY24

Networth 550,392.2 5229536  507,8644 4723035  16.53% 525% 550,392.2 4723035 16.53%  488,032.2
Book Value (Rs.)* 292.47 277.32 269.00 250.56  16.73% 5.46% 292.47 250.56 16.73% 258.48
Interest Coverage (X) 2.24 2.30 2.30 238  -588%  -2.61% 2.28 233 -2.15% 2.34
ROA (%) (including Exceptional ltems) 4.94% 3.06% 3.12% 311% 58.84%  61.44% 3.75% 3.11% 20.58% 3.13%
ROA (%) (excluding Exceptional ltems)** 2.88% 3.06% 3.12% 311% -740%  -5.88% 3.02% 311% -2.89% 3.13%
ROE (%) (including Exceptional items) 26.44% 16.00% 16.03% 1554%  70.14%  65.25% 19.65% 15.38% 27.76% 15.64%
ROE (%) (excluding Exceptional items)** 15.41% 16.00% 16.03% 1554%  -0.84%  -3.69% 15.81% 15.38%  2.80% 15.64%
Tier ICRAR % 20.34% 19.36% 19.47% 2001%  1.65% 5.06% 20.34% 20.01% 1.65% 19.55%
Tier I CRAR % 0.66% 0.80% 0.82% 1.00% -34.00% -17.50% 0.66% 1.00% -34.00% 0.75%
Total CRAR % 21.00% 20.16% 20.29% 21.01%  -0.05% 4.17% 21.00% 21.01% -0.05% 20.30%

*Post Share Split restated for prior periods
**Exceptional item (net of expenses) on Sale of subsidiary (SHFL) Rs. 16,567.7 mn (less tax impact of Rs. 1,673.8 mn)
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Borrowing Profile

X SHRIRAM

Finance
Product Q2 FY25 Q2 FY25 Q3 FY24 Q4 FY24
Amtin bn % Amtin bn % Amtin bn % Amtin bn %

Commercial Paper 12.9 0.58% 34.3 1.65% 24.6 1.39% 23.7 1.28%
Non-Convertible Debentures 373.2| 16.70% 372.7( 17.93% 309.5| 17.44% 316.3 17.02%
Public Deposit 533.6] 23.88% 502.0{ 24.15% 431.2| 24.30% 444 .4 23.92%
Securitisation 390.4| 17.47% 344.7( 16.59% 249.5| 14.06% 291.4 15.68%
Subordinated debts 25.6 1.15% 30.1 1.45% 43.4 2.45% 43.0 2.31%
Term Loan 479.5| 21.46% 465.5| 22.40% 460.9| 25.97% 456.4 24.56%
External Commercial Bond 157.1 7.03% 154.4 7.43% 108.5 6.11% 109.5 5.89%
ECB Loans 261.4| 11.70% 163.1 7.85% 120.1 6.77% 144.7 7.78%
Other Loans 0.9 0.03% 11.4 0.55% 26.9 1.51% 29.0 1.56%
Total 2,234.6| 100.00% 2,078.2| 100.00% 1,774.7| 100.00% 1,858.4 100.00%
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ALM Statement as on December 31, 2024 SHRIRAM

Finance

Overone  Over?2 Over3  Over 6 Overone

Particulars (Rs. mn) One month monthto 2 monthsto monthsto monthsto yearto 3 Over 3o Over 5years  Total
months  3months 6months one year  years > years

Total Outflows 6553000 3417660 7421960 14980340 31198930 1,105856.80 39567980 70171930 2,838,974.80

Total Inflows 20409080 12319070 11685970  276,389.00 47887730 1,094,135.10 26807290  165940.80 2,817,556.30

Mismatch or Surplus/(Deficit) 22856080 8901410 4264000 126585.60  166,888.00  (11,72L.70) (127,606.90)  (53577850)  (21,41850)

Cum. Mismatch or Surplus/(Deficit) 22856080  317,57490 36021500 486,800.60  653,688.60  641,966.90  514,360.00 (21,418.50)

Liquidity Coverage Ratio was 265.24 % as on Dec 31, 2024.
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Shareholding Pattern as on December 31, 2024 vs December 31, 2023

No. of shares outstanding: 376.1 mn

= Other Public 5.36%
Corporate
Body , =
0.38% Prom&oters
Promoters
= MF/Bank/I group*,
nsurance, 25.40%
14.22%
Q3 FY25
= NRI,
0.20%
Fll & FPI,
54.44%

Xh SHRIRAM

Finance
No. of shares outstanding: 375.6 mn
Public
m  Other '
Corporat 461% = Promoter
e Body , s&
0.80% Promoter
\ S group*,
25.43%
= MF/Bank/
Insuranc
e, Q3 FY24
15.05%
= NRI,
0.14%
Fll & FPI
, 53.97%

Details of Promoters/Promoter Group*

Holding (%)

Details of Promoters/Promoter Group*

Holding (%)

Shriram Capital Private Limited 17.86%| [Shriram Capital Private Limited 17.87
(Formerly Shriram Financial Ventures (Chennai) Private Limited) (Formerly Shriram Financial Ventures (Chennai) Private Limited)

Shriram Value Senices Limited 7.11%)| |Shriram Value Senices Limited 3.46
Shriram Ownership Trust 0.02%| |Shriram Ownership Trust 2.09
Sanlam Life Insurance Limited 0.41%| |Sanlam Life Insurance Limited 2.01
Total 25.40%| |Total 25.43
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List of Key Shareholders as on December 31, 2024

Key Shareholders Current
Shareholding
(mn Shares)

Promoter and Promoter Group
Shriram Capital Private Limited (Formerly known as Shriram

Financial Ventures (Chennai) Private Limited) o7.1
Shriram Value Senvices Limited 26.8
Shriram Ownership Trust 0.1
Sanlam Life Insurance Limited 1.6
Total Promoter and Promoter Group Holding 95.5
Government of Singapore 23.0
SBINIFTY 50 ETF (under different sub accounts) 6.5
New World Fund Inc 5.7
Aditya Birla Sun Life Trustee Private Limited (under different sub accounts) 5.4
NPS Trust - Alc (under different sub accounts) 51
Kotak Equity Arbitrage Fund (under different sub accounts) 5.0
Monetary Authority of Singapore (under different sub accounts) 4.9
Kotak Funds - India Midcap Fund 4.4
Public and Others 220.7

Total 376.1

%

17.86

7.11
0.02
0.41
25.40
6.11
1.72
1.52
1.42
1.36
1.32
1.30
1.16
58.69
100.00

X SHRIRAM

Finance
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Associate W SHRIRAM
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Shriram Automall India Limited
(SAMIL)
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THE POWER OF CHOICE

Associate

+ Shriram Automall India Limited (SAMIL), an ISO 9001:2015 certified company, is India's Largest Phygital
Pre-owned Marketplace connecting pre-owned vehicles and equipment buyers and sellers.

+ SAMIL began its journey in 2011 by setting up India's first professionally managed and organized Auction
Platform for buying and selling pre-owned cars, commercial vehicles, construction equipment, farm
equipment, three-wheelers, two-wheelers, etc.

+ Backed by CarTrade Tech Limited and Shriram Finance, SAMIL has 1,434 employees and more than 126
Automalls across India. SAMIL conducts thousands of auction events every month through its Phygital
platforms (Automalls) and online platforms cartradeexchange.com and bids.samil.in.

+ SAMIL also provides vehicle inspection and valuation services through Adroit Auto, innovative car buying
and selling experience through BlueJack, and industrial auction of properties, plant and machinery,
commodities, and scrap, salvage and surplus assets through 123done.in.

Revenue from operation earned Rs. 585.8 mn in Q3 FY25 as against Rs. 459.9 mn in Q3 FY24.

Profit after Tax (PAT): Q3 FY25 Rs. 75.8 mn, Q3 FY24 Rs. 27.3 mn, FY24 Rs. 174.6 mn.

Share of Profit of Associate: Q3 FY25 Rs. 33.8 mn, Q3 FY24 Rs. 12.2 mn

Share of Profit of Associate for 9M FY25 Rs. 79.3 mn, 9M FY24 Rs. 48.3 mn, FY24 Rs. 77.8 mn. -



Contact Us

For any Investor Relations
gueries please contact

Sanjay K. Mundra
Shriram Finance Limited
Email: smundra@shriramfinance.in
Tel. No. +91-22-4095 9507
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About Us X SHRIRAM

Finance

About Shriram Finance Ltd.

Shriram Finance Limited is the flagship company of the Shriram group which has significant presence in Consumer Finance, Life Insurance,
General Insurance, Housing Finance, Stock Broking and Distribution businesses. Shriram Finance Limited is one of India’s largest retail
asset financing Non-Banking Finance Company (NBFC) with Assets under Management (AUM) above Rs 2.5 trillion. Recently Shriram City
Union Finance Limited and Shriram Capital Limited merged with Shriram Transport Finance Company Limited and was subsequently
renamed as Shriram Finance Limited. Established in 1979, Shriram Finance is holistic finance provider catering to the needs of Small Road
Transport Operators and small business owners and is a leader in organised financing of pre-owned commercial vehicles and two wheelers.
It has vertically integrated business model and offers financing number of products which include passenger commercial vehicles, loans to
micro and small and medium enterprises (MSMES), tractors, gold, personal loans and working capital loans etc. Over last 46 years, it has
developed strong competencies in the areas of Loan origination, valuation of pre-owned commercial vehicles and other assets, and
collections. It has a pan india presence with network of 3,196 branches and an employee strength of 79,405 servicing over 9.44 million
customers.

Forward Looking Statement

L]

Certain statements in this document with words or phrases such as “will”, “should”, etc., and similar expressions or variation of these
expressions or those concerning our future prospects are forward looking statements. Actual results may differ materially from those
suggested by the forward looking statements due to a number of risks or uncertainties associated with the expectations. These risks and
uncertainties include, but are not limited to, our ability to successfully implement our strategy and changes in government policies. The
company may, from time to time, make additional written and oral forward looking statements, including statements contained in the
company’s filings with the stock exchanges and our reports to shareholders. The company does not undertake to update any forward-looking
statements that may be made from time to time by or on behalf of the company.
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