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HCL Infosystems registers Rs. 570 Lakhs revenue in Q3'FY25.

February 7", 2025, New Delhi
Q3’ FY25 Business Highlights:
e Q325 revenue was Rs. 570 Lakhs
e Loss Before Tax Rs. 525 Lakhs
HCL Infosystems today announced its financial results for the quarter ended 315t December 2024.
Mr. Raj Sachdeva, Manager of HCL Infosystems Ltd, commenting on the results’ said, “ During this quarter,

the Company continued to focus on actions and initiatives aimed at realizing our long outstanding
recejvables and minimizing operational losses.”

Company update

As previously mentioned in our news releases, our business has continued to face challenges in obtaining
timely customer acceptance and sign-offs for completed projects, leading to delays in receiving payments.
As a result, though the number of contracts reaching closure has increased, there is no significant progress
in recovering outstanding receivables from customers. To address this issue, the Company has taken the
step of initiating arbitration proceedings against several customers to recover the dues owed. Due to
multiple legal arbitration proceedings and legacy issues, significant effort and cost is being incurred on legal
and legacy matters.

The company continues to face substantial costs associated with executing projects, complying with the
regulatory obligations of a listed entity, maintaining internal financial controls, supporting ongoing
litigations and legacy issues, and provisioning for unutilized GST Input Tax Credit. As a result, the company
anticipates limited business opportunities in the near term.

Pursuant to a favorable arbitration award amounting Rs 418 lakhs, the counterparty has waived its right to
appeal and has released part payment of Rs. 122 lakhs. The balance amount of Rs. 296 lakhs is expected
to be received by Mar'25. Total value of the award amounting to Rs. 418 lakhs has been booked as income
in the current quarter.

The arbitration proceedings are progressing and we shall keep stakeholders informed about any major or
important developments on arbitration.

Retirement of Ms. Ritu Arora

Ms. Ritu Arora, Independent and non-executive Director (existing director) will be retiring after completion
of her second term on 5% April 2025. As per the listing regulations, the Company is required to fill this
vacancy to maintain the minimum number of directors as mentioned in regulation 17 (1)(c) of listing
regulation.



HCL INFOSYSTEMS
Appointment of new Director

The Board of Directors of the Company in their meeting held today i.e., 7t February 2025, have appointed
Ms. Rita Gupta as Additional Non-Executive Director, liable to retire by rotation, subject to the approval by
the members of the Company.

Brief Profile of Ms. Rita Gupta

Ms. Rita Gupta is a finance professional with over 30 years of experience. Her expertise spans the entire
gamut of finance, including Business Finance, Controllership, Treasury, Risk Management and Strategic
Initiatives. She has been associated with HCL for almost the whole of her professional career. Rita has been
instrumental in developing the existing and new businesses of HCL and has been involved across various
functions, including financial planning, fund raising, investment management, forex, and business finance.
Apart from HCL, Rita has also been associated with several Shiv Nadar Foundation initiatives, handling the
initial phase of investment planning and strategy. She is a qualified Chartered Accountant from the Institute
of Chartered Accountants of India and a Graduate in Law.

About HCL Infosystems

HCL Infosystems is an IT System Integration and Solutions company. For more information, please visit us
at www.hclinfosystems.in.

Media Contact Information
HCL Infosystems cosec@hcl.com
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