
 

  

HCL Infosystems reports revenue of Rs. 4,340 Crore in FY19  
Q4FY19 revenue was Rs. 1,011 Crore  

Distribution Business revenue for FY19 was Rs. 3,722 Crore 

 

May 30, 2019, New Delhi 

FY19 Business Highlights of Continuing Operations: 

 FY19 revenue was Rs. 4,340 Crore vs. Rs. 3,565 Crore in FY18 

 Distribution Business revenue for FY19 was Rs. 3,722 Crore vs. Rs 3,017 Crore in FY18 

o Enterprise Distribution revenue was Rs. 1,704 Crore in FY19 vs. Rs. 1,525 Crore in FY18 

o Consumer Distribution revenue was Rs. 2,018 Crore in FY19 vs. Rs. 1,492 Crore in FY18 

 Global Services business revenue for FY19 was Rs. 486 Crore vs. Rs. 376 Crore in FY18 

 Profit / (Loss) before interest, tax and exceptional items was Rs. (25.6) Crore in FY19 vs. Rs. 

(35.5) Crore in FY18 

 

Revenue (including other income) from discontinued operations in FY19 was Rs. 52.9 Crore and Profit 

before tax (before exceptional items) was Rs. 3.1 Crore. 

Q4FY19 Business Highlights: 

 Q4FY19 revenue was Rs. 1,011 Crore vs. Rs. 1,058 Crore in Q4FY18 

 Distribution business revenue was Rs. 845 Crore in Q4FY19 vs. Rs. 908 Crore in Q4FY18 

o Enterprise Distribution revenue was Rs. 432 Crore in Q4 FY19 vs. Rs.444 Crore in Q4FY18 

o Consumer Distribution revenue was Rs. 413 Crore in Q4FY19 vs. Rs.464 Crore in Q4FY18 

 Global Services business revenue was Rs. 142 Crore in Q4FY19 vs. Rs. 101 Crore in Q4FY18  

 Profit / (Loss) before interest, tax and exceptional items was Rs. (14.5) Crore in Q4FY19 vs. Rs. 

(18.4) Crore in Q4FY18 
 

HCL Infosystems, India’s premier Distribution, IT Services & Solutions Company, today announced its -

financial results for the year ended March 31st, 2019. 

Mr. Rangarajan Raghavan, Managing Director, HCL Infosystems Ltd., commenting on the results 

said, “In FY19 we further consolidated our business and focused on our Distribution and Overseas 

Services. We have achieved some success in this strategy with growth of our Enterprise Distribution, 

Consumer Distribution and Overseas Services businesses. Realisation of receivables from certain SI 

projects continue to pose challenges. We also focused on productivity and optimization during the year.” 

Distribution Business: 

The Distribution Business reported revenue of Rs. 3,722 Crore in FY19 and Rs. 845 Crore in Q4FY19. 

The Consumer Distribution business made a successful transition into a multi-brand multi-channel 

business from a single brand distribution entity. In the year, the business achieved revenue of Rs. 2,018 

Crore with inroads made in the Telecom Service Provider (Operator) Channel and in the e-Brandstore 

business. A focus segment for FY19 was the e-commerce channel. New models by Principals were also 

successfully launched in FY19. The partnership with HMD Global for Nokia devices continued to 

contribute positively to the business.  



 

  

In FY19, Enterprise Distribution posted revenue of Rs. 1,704 Crore. The Channel Business was the key 

contributor to the revenue. Apart from the Channel Business, Enterprise Distribution also directly provided 

technology solutions to customers by leveraging its strategic alliances with global technology companies. 

There was a focus in the year to build capabilities for providing solutions for Enterprise IT Infrastructure 

as well as for the Digital Enterprise. 

Global Services Business:   

In FY19, the Services business in Singapore grew in a steady manner as engagements were renewed 

and expanded with more agencies within the ATFM (Agency Tenant Facility Management) contract. The 

business registered revenue of Rs. 486 Crore in FY19 vs. Rs. 376 Crore in FY18. 

The business also focused on automation initiatives in the End User and Computing and Data Centre 

spaces. In terms of capability building, employees were given training in Datacenter and Networking 

Technologies as a part of the skill enhancement plan of the company. 

 

System Integration (SI) & Solutions Business: 

The SI business continued to focus on the execution of the current order book and collection of 

receivables. The total order book size stood at Rs 460 Crore as on 31st March 2019.The team continued 

to work with customers including Government and Defence sectors in major mission critical projects. 

We have been stating in our earlier releases that certain large orders in the SI business, especially in the 

Power sector, are facing the challenge of inordinate delays in customer acceptances and payments. We 

are continuously engaging with customers to resolve these issues. However we continue to face 

challenges and have had limited success so far. During the quarter, we have provided for Rs. 33.8 Crore 

on account of such receivables. 

The delay in realization of SI receivables has impacted the capacity of the Company to invest in other 

businesses which have the potential for growth. However we continue to derive efficiencies and find 

alternate ways to the extent possible to overcome such challenges. 

Monetization of Real Estate Assets 

In order to reduce our debt obligations, we have decided to monetize company owned properties in a 

phased manner. Several of our properties are not being fully utilized due to changes in the business of 

the Company. Therefore the board has approved the sale of two company owned properties located in 

Noida and one property located in Pune, proceeds of which will be utilized in entirety to repay our loans. 

The net value of Rs. 14.36 crores of these properties as of 31.03.2019 has been classified and disclosed 

as assets held for sale. 

Pursuant to the Board’s approval, the Company entered into agreement to sell the property situated at G-

8,9,10, Sector 3, Noida on 21.05.2019 and the property situated at B-13,14 Sector 3, Noida on 

28.05.2019 subject to approval from Noida authority. As of 31.03.2019, the combined book value of two 

properties is Rs.0.88 crores and the sale value of the properties is Rs. 13.68 crores. 

 

 

 

 



 

  

Earnings Conference Call  

We will hold an earnings conference call on 31th May at 04:00 p.m. Indian Standard Time to discuss the 
performance for the quarter. A transcript of the management discussions and the question and answer 
session will be available online and will be accessible in the Investor Relations section of our website at 
www.hclinfosystems.in. 
 

For more information, please visit www.hclinfosystems.in  

Contact for Investor Relations      Contact for Media & Press      

Sumeet Ahluwalia      Tanay J. Gogoi 

sumeet.ahluwalia@hcl.com     tanay.gogoi@hcl.com 
 
 
 
About HCL Infosystems 

HCL Infosystems is a Distribution, IT Services, and Solutions Company, enabling organizations attain and sustain 
competitive advantage by leveraging Information and Communication Technologies. It offers a portfolio of capabilities 
spanning IT & System Integration services to value-added distribution of technology, mobility and consumer products. 
For more information, please visit us at www.hclinfosystems.in 

 

 

About HCL 
Founded in 1976 as one of India’s original IT garage start-ups, HCL is a pioneer of modern computing with many 
firsts to its credit, including the introduction of the 8-bit microprocessor-based computer in 1978 well before its global 
peers. Today, the HCL enterprise has a presence across varied sectors that include technology, healthcare and 
talent management solutions and comprises three companies – HCL Infosystems, HCL Technologies and HCL 
Healthcare. The enterprise generates annual revenues of over US $ 8.6 billion with more than 137,000 employees 
from 140 nationalities operating across 44 countries, including over 500 points of presence in India. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:sumeet.ahluwalia@hcl.com
mailto:tanay.gogoi@hcl.com
http://www.hclinfosystems.in/


 

  

 

CONSOLIDATED RESULTS Rs crores

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Unaudited Audited Audited Audited

Income

Revenue From Operations 1,010.5        1,116.8      1,058.2      4,340.0      3,564.6      

Other Income 28.4             22.6           41.6           102.4         130.7         

Total Income 1,038.9        1,139.4      1,099.8      4,442.4      3,695.4      

Expenses

Cost of materials consumed -                -               0.1             0.0             0.4             

Purchase of Stock-in-trade 499.4           1,124.5      877.6         3,423.7      3,128.1      

Changes in Inventories of f inished goods, w ork-in-

progress and stock-in-trade
335.0           (215.7)        7.6             203.5         (217.8)        

Employee benefits expense 67.0             74.1           69.7           292.0         276.0         

Finance costs 27.4             30.3           32.1           123.0         141.1         

Depreciation and amortisation expense 5.5               5.4             5.8             21.6           27.5           

Other Expenses 144.1           148.5         157.4         517.9         512.2         

Total Expenses 1,078.4        1,166.9      1,150.2      4,581.9      3,867.5      

Profit / (Loss) before exceptional items and Tax 

from continuing operations 
            (39.5)           (27.6)           (50.4)         (139.5)         (172.1)

Exceptional Items (loss) / Gain -                -               (31.4)          -               (31.4)          

Profit / (Loss) before tax from continuing 

operations 
(39.5)           (27.6)          (81.8)          (139.5)        (203.5)        

Tax Expense/ (Credit)

Current tax 2.1               3.1             0.7             5.4             2.0             

Deferred tax 2.4               (0.6)            7.0             2.9             3.1             

Net Profit / (Loss) for the period from continuing 

operations
            (43.9)           (30.1)           (89.5)         (147.7)         (208.6)

Profit / (Loss) before Tax from discontinued operations -                0.3             (45.5)          3.1             (505.3)        

Profit/(loss) on disposal of discontinued operations -                -               -               9.6             -               

Tax expense / (Credit) of discontinued operations -                -               106.1         0.2             99.8           

Net Profit / (Loss) for the period from 

Discontinued operations
                  -                0.3         (151.5)             12.5         (605.2)

Net Profit / (Loss) for the period             (43.9)           (29.7)         (241.0)         (135.2)         (813.8)

Other Comprehensive income

A.(i) Items that w ill not be reclassif ied to profit or loss (1.4)             -               (0.3)            (1.4)            (0.3)            

   (II) Income tax relating to items that w ill not be 

reclassif ied to profit or loss
-                -               0.1             -               0.1             

B.(i) Items that w ill be reclassif ied to profit or loss (0.3)             (3.1)            1.5             5.4             4.6             

   (ii) Income tax relating to items that w ill be reclassif ied 

to profit or loss
-                -               -               -               -               

Total other comprehensive income, net of income tax (1.7)             (3.1)            1.1             4.0             4.2             

Total comprehensive income for the period             (45.6)           (32.8)         (240.0)         (131.2)         (809.6)

Basic EPS (Not annualised) Rs/share for 

discontinued & continuing operations
              (1.3)             (0.9)             (7.3)             (4.1)           (31.8)

Three Months ended Year to date

 
 



 

  

 

    

CONSOLIDATED SEGMENT INFORMATION Rs crores

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Unaudited Audited Audited Audited

Segment Revenue 

    -Hardw are Products and Solutions 30.1             28.0             55.9             134.5           182.2           

    - Services 141.6           134.1           212.8           540.0           875.1           

    - Distribution 845.0           955.4           908.0           3,722.2        3,016.3        

    - Learning 3.0               4.3               (0.6)             10.5             3.1               

Total 1,019.7        1,121.8        1,176.1        4,407.2        4,076.7        

Less : Intersegment revenue 9.2               0.2               8.6               14.9             34.0             

Net Sales / Income         1,010.5         1,121.6         1,167.5         4,392.3         4,042.7 

Segment Results (Profit / (Loss) before 

Tax and Interest from each segment) 

    - Hardw are Products and Solutions (38.1)           (14.3)           (17.5)           (73.0)           (48.6)           

    - Services 13.8             6.8               (36.6)           42.6             (464.1)         

    - Distribution 3.2               5.2               (0.6)             13.5             13.5             

    - Learning 4.3               5.2               (33.6)           10.6             (45.7)           

Total (16.8)           2.8               (88.4)           (6.4)             (544.9)         

Less :  

i)  Interest Expense 27.4             30.3             39.9             124.3           170.9           

ii) Other un-allocable expenditure net off  un-

allocable (income)
(4.7)             (0.3)             (1.0)             (3.9)             (6.9)             

Total Profit / (Loss) before Tax             (39.5)             (27.2)           (127.3)           (126.8)           (708.8)

Segment Assets

    - Hardw are Products and Solutions 581.7           716.5           913.1           581.7           913.1           

    - Services 236.9           205.8           347.4           236.9           347.4           

    - Distribution 694.7           1,222.3        1,050.7        694.7           1,050.7        

    - Learning 3.1               2.2               11.3             3.1               11.3             

    - Unallocated 481.0           572.4           557.3           481.0           557.3           

Total Assets         1,997.4         2,719.1         2,879.7         1,997.4         2,879.7 

Segment Liabilities

    - Hardw are Products and Solutions 383.0           448.3           505.6           383.0           505.6           

    - Services 79.6             73.4             194.0           79.6             194.0           

    - Distribution 503.3           931.3           647.9           503.3           647.9           

    - Learning 6.2               8.0               10.0             6.2               10.0             

    - Unallocated 921.1           1,108.3        1,287.0        921.1           1,287.0        

Total Liabilities         1,893.2         2,569.3         2,644.4         1,893.2         2,644.4 

Three Months ended Year to date

   
      

 

 

  



 

  

       

Rs crores

Audited as at Audited as at

31.03.2019 31.03.2018

ASSETS 

Non-Current Assets

Property, plant And equipment 80                   104                

Capital work-in-progress 0                     2                   

Goodwill 55                   55                  

Other intangible assets 7                     7                   

Financial Assets

i. Other financial assets 75                   6                   

Deferred tax assets (net) 65                   65                  

Advance Income Tax Asset (net) 112                 127                

Other non-current assets 156                 153                

Total non-current assets 550                 519                

Current assets

Inventories 96                   299                

Financial assets

i.   Investments -                  122                

ii.  Trade receivables 569                 1,290             

iii. Cash and cash equivalents 154                 110                

iv. Bank balances other than (iii) above 85                   23                  

v. Other Financial Assets 108                 158                

Other current assets 420                 140                

Total current assets 1,433               2,141             

Disposal group - assets held for sale 14                   219                

Total assets 1,997               2,880             

EQUITY AND LIABILITIES

Equity

Equity share capital 66                   66                  

Other Equity 38                   170                

Non-controlling interests (0)                    (0)                  

Total Equity 104                 235                

LIABILITIES

Non-current liabilities 

Financial liabilities

i.   Borrowings 99                   169                

Provisions 8                     10                  

Deferred tax liabilities (net) 5                     3                   

Total non-current liabilities 112                 181                

Current liabilities 

Financial liabilities

         i.  Borrowings 498                 825                

         ii. Trade payables 680                 839                

         iii.Other financial liabilities 335                 304                

Other current liabilities 217                 249                

Provisions 47                   151                

Current tax liabilities (net) 3                     3                   

Total current liabilities 1,781               2,372             

Disposal group - liabilities directly 

associated with assets held for sale -                  91                  

Total liabilities 1,893               2,644             

Total equity and liabilities 1,997               2,880             

Consolidated Balance Sheet
Consolidated

 


