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Tel. +91 22 67526699, Fax: +91 22 67526603 
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Ref:  acms/corres/Bse/25-26/32                                                     September 6, 2025 
 
The General Manager     
(Listing & Corporate Relations)    
BSE  Ltd.                      
Phiroze Jeejeebhoy Towers,     
Dalal Street,       
Mumbai - 400001 
 
 
Re: Notice convening the 33rd Annual General Meeting and Annual Report for the Financial 
Year 2024-25 
 
Dear Sir/Ma’am, 
 
This is to inform that the 33rd Annual General Meeting (“AGM”) of the Company will be held on 
Tuesday, September 30, 2025 at 1:30 p.m. (IST) through Video Conferencing/ Other Audio-
Visual Means in accordance with the applicable circulars issued by the Ministry of Corporate 
Affairs and Securities and Exchange Board of India.  
 
The Company has fixed Friday, August 29, 2025 as the cut-off date to determine the eligibility of 
shareholders to whom notice of 33rd AGM and Annual Report will be sent.  
 
Pursuant to Regulation 34(1) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Notice of 33rd  
AGM along with the Annual Report of the Company for the financial year 2024-25 and other 
Statutory Reports, which is being sent through electronic mode to those Members whose e-mail 
addresses are registered with the Company/Registrar & Share Transfer Agent (‘RTA’)/Depository 
Participant(s) (‘DPs’).  
 
In addition, pursuant to Regulation 36(1)(b) of the Listing Regulations, letter containing the 
Company’s weblink to access the Annual Report of FY 2024-25 is being sent through speed post 
to those Members whose email addresses are not registered with the Company/ RTA/ DPs.  
 
Pursuant to Regulation 44 of SEBI Listing Regulations, Company is providing facility for remote e-
voting to its members as per the below schedule of events relating to AGM: - 
 

Event Day and Date Time 
Cut-off date to determine the 
eligibility of the shareholders to 
cast their votes on AGM 
resolutions 

Friday, August 29, 2025 Not Applicable 

Commencement of e-Voting Saturday, September 27, 2025 10.00 A.M. (IST) 
End of e-Voting Monday, September 29, 2025 5.00 P.M (IST) 
Annual General Meeting Tuesday, September 30, 2025 1.30 P.M (IST) 

 
 
  



Avonmore Capital & Management Services Ltd. 
 

Registered Office: Level-5, Grande Palladium,175,CST Road, Off BKC Kalina,Santacruz(E) 
Vidyanagari, Mumbai,  Maharashtra-400098 

Tel. +91 22 67526699, Fax: +91 22 67526603 
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The Annual Report and the AGM Notice is also uploaded on the Company’s website at 
www.avonmorecapital.in.  
 
You are requested to take the same on your record. 
 
Thanking you, 
 
Yours Faithfully, 
For Avonmore Capital & Management Services Limited 
 
 
 
Sonal 
Company Secretary & Compliance Officer 
M. No. A57027 
 
 
Encl:a/a 
 
  

SONAL
Digitally signed by 
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Date: 2025.09.06 
16:30:26 +05'30'
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NOTICE OF 33rd ANNUAL GENERAL MEETING 

Notice is hereby given that the 33rd Annual General Meeting of the Members of AVONMORE CAPITAL & MANAGEMENT SERVICES 
LIMITED (the "Company") will be held on Tuesday, the 30th day of September, 2025, at 01.30 P.M (1ST) through Video Conferencing 
("VC")/Other Audio Visual Means ("OAVM") to transact the following business: 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statement (both Standalone and Consolidated) of the Company for the Financial Year 
ended March 31, 2025 together with Directors' and Auditors' Reports thereon. 

2. To appoint a Director in place of Mrs. Ashu Gupta, who retires by rotation at this Annual General Meeting in terms of Section 152 (6) 
of the Companies Act, 2013 and being eligible, offers herself for re-appointment. 

SPECIAL BUSINESS: 

3. Appointment of Secretarial Auditors 

To consider, and if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to provisions of Section 204 and all other applicable provisions, if any, of the Companies Act, 2013 
("Act") read with Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, as amended and 
in terms of Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory 
modification(s) or enactment(s) or re-enactment (s) thereof, for the time being in force) and based on recommendation of Audit 
Committee and Board of Directors, M/s Neeraj Gupta & Associates (COP No. 4006), having a valid Peer Review Certificate, be and 
are hereby appointed as Secretarial Auditors of the Company for a continuous period of 5 (five) consecutive years commencing 
from April 1, 2025 to March 31, 2030 at such remuneration as may be determined by the Board of Directors, on recommendation of 
the Audit Committee, in consultation with the Secretarial Auditors. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all such acts, deeds, 
matters and things as may be considered necessary, desirable and expedient to give effect to this Resolution." 

4. Ratification and Approval of the Payment of Excess Remuneration to Mr. Ashok Kumar Gupta, Managing Director of the 
Company, for the Financial Year 2024-25 arising out of Exercise of Some of the Stock Options Granted 

To consider, and if thought fit, to pass the following resolution as a Special Resolution: 

"RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 and all other applicable provisions, if any of the 
Companies Act, 2013 ("the Act") (including any statutory modification or re-enactment thereof for the time being in force) read with 
Schedule V of the Act and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Articles of 
Association of the Company and subject to such approvals, permissions and sanctions, as may be required, and subject to such 
conditions and modifications, as may be prescribed or imposed by any of the Authorities including the Central Government in 
granting such approvals, if any, permissions and sanctions, the consent of the Members be and is hereby accorded for ratification 
for payment of the excess Remuneration arising out of the exercise of some of the Stock Options granted to and vested to the 
Managing Director of the Company, Mr. Ashok Kumar Gupta, (DIN: 02590928) for the financial year 2024-25." 

"RESOLVED FURTHER THAT the Directors of the Company and Company Secretary be and are hereby severally authorised to do 
all acts, deeds and things including filings and take steps as may be deemed necessary, proper or expedient to give effect to this 
Resolution and matters incidental thereto." 

5. Approval of Material Related Party Transactions with Almondz Global Securities Limited by the Company and its subsidaries. 

158 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("Listing Regulations") (including any amendment, modification, variation or re-enactment to any 
of the foregoing), and subject to such other approvals, consents, permissions and sanctions of other authorities as may be necessary, 
the consent of the members of the Company be and is hereby accorded to approve all existing contracts/ arrangements/ agreements/ 
transactions by way of ratification for all the transactions entered and to enter into new/ further contracts/ arrangements/ agreements/ 
transactions (including any modifications, alterations or amendments thereto) after 33rd Annual General Meeting of the Company by 
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Avonmore Capital & Management Services Limited ("the Company") and its subsidaries on one hand with Almondz Global Securities 
Limited on the other hand by way of ratification and for continuing with existing transaction and for the future transactions of the 
Company and Transactions entered/to be entered as enumerated in the Table below till 34th Annual General Meeting of the Company 
for period not exceeding fifteen months, for an amount not exceeding INR 230 crores provided that the transactions shall be carried 
on an arm's length basis and in the ordinary course of business of the Company: 

s. Name of the Party Nature of Transactions 
No (Listed Entity/ 

Subsidiary) entering 
into the transaction 

1 Avonmore Capital & Loan given to Almondz Global Securities 
Management Services Limited and receiving of Interest relating 
Limited thereto: 

2 Avonmore Capital & Corporate Guarantee and Security given to 
Management Services Almondz Global Securities Limited to secure 
Limited loan and borrowing. 

3 Avonmore Capital & Sale and Purchase of Securities, Instruments 
Management Services etc. from and/or to Almondz Global Securities 
Limited Limited 

4 Avonmore Capital & Investment by way of subscription/redemption 
Management Services etc in the securities from and/or to Almondz 
Limited Global Securities Limited 

5 Almondz Finanz Loan given to Almondz Global Securities 
Limited Limited and receiving of Interest relating 

thereto. 

6 Almondz Finanz Sale and Purchase of Securities, Instruments 
Limited etc. from and/or to Almondz Global Securities 

Limited 

7 Anemone Holdings Sale and Purchase of Securities, Instruments 
Private Limited etc. from and/or to Almondz Global Securities 

Limited 

Total 

#Transactions with Almondz Global Securities Limited (AGSL) 

Relation with Listed entity 

Amount % of Company's consolidated 
(upto Rs. turnover/Subsidiaries 
In Crore) standalone turnover for the 

immediately preceding 
financial year, that is 

represented by the value of 
proposed RPT's) 

20 11.02% 

15 8.26% 

75 41.31% 

15 8.26% 

15 204.81% 

75 1024.07% 

15 78.90% 

230 

AGSL is a Listed & Material Subsidiary of Avonmore Capital & Management Services Limited (ACMS) and sister concern of 
Almondz Finanz Limited (AFL) and Anemone Holdings Private Limited(AHPL). 

RESOLVED FURTHER THAT any one Director of the Company, or Company Secretary or Chief Financial Officer of the Company 
be and is hereby authorized on behalf of the Company to do all such acts, deeds, matters and things and execute, sign all such 
deeds, documents and writings, on an on-going basis, as may be necessary, proper or expedient for the purpose of giving effect to 
the above resolution." 

6_ Approval of Material Related Party Transactions with Almondz Global Infra Consultant Limited by the Company and its 
Subsidiaries. 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("Listing Regulations") (including any amendment, modification, variation or re-enactment to any 
of the foregoing), and subject to such other approvals, consents, permissions and sanctions of other authorities as may be necessary, 
the consent of the members of the Company be and is hereby accorded to approve all existing contracts/ arrangements/ agreements/ 
transactions by way of ratification for all the transactions entered and to enter into new/ further contracts/ arrangements/ agreements/ 
transactions (including any modifications, alterations or amendments thereto) after 33rd Annual General Meeting of the Company by 
Avonmore Capital & Management Services Limited ("the Company") and its subsidiaries on one hand with Almondz Global Infra 
Consultant Limited on the other hand by way of ratification and for continuing with existing transaction and for the future transactions 
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of the Company and Transactions entered/to be entered as enumerated in the Table below till 34th Annual General Meeting of the 
Company for period not exceeding fifteen months, for an amount not exceeding INR 135 crores provided that the transactions shall 
be carried on an arm's length basis and in the ordinary course of business of the Company/ and or its subsidiaries: 

s. Name of the Party Nature of Transactions 
No (Listed Entity/ 

Subsidiary) entering 
into the transaction 

1 Avonmore Capital & Loan given to Almo ndz Global Infra-

Management Services Consultant Limited and receiving of Interest 

Limited relating thereto 

2 Avonmore Capital & Corporate Guarantee and Security given to 

Management Services Almondz Global Infra-Consultant Limited to 

Limited secure loan and borrowing. 

3 Avonmore Capital & Investment by way of subscription/redemption 

Management Services etc in the securities from and/or to Almondz 
Limited Global Infra-Consultant Limited. 

4 Avonmore Capital & Sale and Purchase of Securities, Instruments 
Management Services etc. from and/or to Almondz Global Infra-
Limited Consultant Limited 

5 Almondz Finanz Limited Loan given to Almondz Global Infra-
Consultant Limited and receiving of Interest 
relating thereto 

Total 

#Transactions with Almondz Global Infra- Consultant Services Limited (AG/CL) 

Relation with Listed entity & its subsidiaries 

Amount % of Company's consolidated 
(upto Rs. turnover/Subsidiaries 
In Crore) standalone turnover for the 

immediately preceding 
financial year, that is 

represented by the value of 
proposed RPT's) 

15 8.26% 

15 8.26% 

15 8.26% 

75 41.31% 

15 204.81% 

135 

AGICL is a Step down Subsidiary of Avonmore Capital & Management Services Limited (ACMS) and Sister Concern of Almondz 

Finanz Limited (AFL). 

RESOLVED FURTHER THAT any one Director of the Company, or Company Secretary or Chief Financial Officer of the Company 
be and is hereby authorized on behalf of the Company to do all such acts, deeds, matters and things and execute, sign all such 

deeds, documents and writings, on an on-going basis, as may be necessary, proper or expedient for the purpose of giving effect to 
the above resolution." 

7. Approval of Material Related Party Transactions with Almondz Financial Services Limited by the Company and its 
Subsidiaries. 
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To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, f'Listing Regulations") (including any amendment, modification, variation or re-enactment to any 
of the foregoing), and subject to such other approvals, consents, permissions and sanctions of other authorities as may be necessary, 
the consent of the members of the Company be and is hereby accorded to approve all existing contracts/ arrangements/ agreements/ 

transactions by way of ratification for all the transactions entered and to enter into new/ further contracts/ arrangementsi agreements/ 
transactions (including any modifications, alterations or amendments thereto) after 33rd Annual General Meeting of the Company by 
Avonmore Capital & Management Services Limited (''the Company") and its subsidiaries on one hand with Almondz Financial 
Services Limited on the other hand by way of ratification and for continuing with existing transaction and for the future transactions 

of the Company and Transactions entered/to be entered as enumerated in the Table below till 34th Annual General Meeting of the 
Company for period not exceeding fifteen months, for an amount not exceeding INR 45 crores provided that the transactions shall 
be carried on an arm's length basis and in the ordinary course of business of the Company/ and or its subsidiaries: 
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s. Name of the Party Nature of Transactions 
No (Listed Entity/ 

Subsidiary) entering 
into the transaction 

1 Avonmore Capital & Loan given to Almondz Financial Services 
Management Services Limited and receiving of Interest relating 
Limited thereto 

2 Avonmore Capital & Sale and Purchase of Securities, Instruments 
Management Services etc. from and/or to Almondz Financial 
Limited Services Limited 

3 Almondz Finanz Limited Loan given to Almondz Financial Services 
Limited and receiving of Interest relating 
thereto 

Total 

#Transactions with Almondz Financial Services Limited (AFSL) 

Relation with Listed entity and its subsidiaries 

Amount % of Company's consolidated 
(upto Rs. turnover/Subsidiaries 
In Crore) standalone turnover for the 

immediately preceding 
financial year, that is 

represented by the value of 
proposed RPT's) 

15 8.26% 

15 8.26% 

15 204.81% 

45 

AFSL is a Step down Subsidiary of Avonmore Capital & Management Services Limited (ACMS) and Sister Concern of Almondz 
Finanz Limited (AFL). 

RESOLVED FURTHER THAT any one Director of the Company, or Company Secretary or Chief Financial Officer of the Company 
be and is hereby authorized on behalf of the Company to do all such acts, deeds, matters and things and execute, sign all such 
deeds, documents and writings, on an on-going basis, as may be necessary, proper or expedient for the purpose of giving effect to 
the above resolution." 

8. Approval of Material Related Party Transactions with North Square Projects Private Limited by the Company and its 
Subsidiaries. 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("Listing Regulations'') (including any amendment, modification, variation or re-enactment to any 
of the foregoing}, and subject to such other approvals, consents, permissions and sanctions of other authorities as may be necessary, 
the consent of the members of the Company be and is hereby accorded to approve all existing contracts/ arrangements/ agreements/ 
transactions by way of ratification for all the transactions entered and to enter into new/ further contracts/ arrangements/ agreements/ 
transactions (including any modifications, alterations or amendments thereto) after 33,d Annual General Meeting of the Company by 
Avonmore Capital & Management Services Limited ("the Company") and its subsidiaries on one hand with North Square Project 
Private Limited on the other hand by way of ratification and for continuing with existing transaction and for the future transactions of 
the Company and Transactions entered/to be entered as enumerated in the Table below till 34th Annual General Meeting of the 
Company for period not exceeding fifteen months, for an amount not exceeding INR 30 crores provided that the transactions shall 
be carried on an arm's length basis and in the ordinary course of business of the Company and/or its subsidiaries: 

s. Name of the Party Nature of Transactions Amount % of Company's consolidated 
No (Listed Entity/ (upto Rs. turnover/Subsidiaries 

Subsidiary) entering In Crore) standalone turnover for the 
into the transaction immediately preceding 

financial year, that ls 
represented by the value of 

proposed RPT's) 

1 Avonmore Capital & Loan given to North Square Projects Private 15 8.26% 
Management Services Limited and receiving of Interest relating 
Limited thereto 

2 Almondz Finanz Limited Loan given to North Square Projects Private 15 204.81% 

Total 30 

#Transactions with North Square Projects Private Limited (NSPL) 
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Relation with Listed entity & Its subsidiaries 

NSPL is a Step down Subsidiary of Avonmore Capital & Management Services Limited (ACMS} and Sister Concern Company of 

Almondz Finanz Limited (AFL). 

RESOLVED FURTHER THAT any one Director of the Company, or Company Secretary or Chief Financial Officer of the Company 

be and is hereby authorized on behalf of the Company to do all such acts, deeds, matters and things and execute, sign all such 

deeds, documents and writings, on an on-going basis, as may be necessary, proper or expedient for the purpose of giving effect to 

the above resolution." 

9. Approval of Material Related Party Transactions with Premier Green Innovations Private Limited by the Company and its 

subsidaries. 
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To consider and if thought fit, to pass, with or without modification(s}, the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, ("Listing Regulations") (including any amendment, modification, variation or re-enactment to any 

of the foregoing), and subject to such other approvals, consents, permissions and sanctions of other authorities as may be necessary, 

the consent of the members of the Company be and is hereby accorded to approve all existing contracts/ arrangements/ agreements/ 

transactions by way of ratification for all the transactions entered and to enter into new/ further contracts/ arrangements/ agreements/ 

transactions (including any modifications, alterations or amendments thereto) after 33rd Annual General Meeting of the Company by 

Avonmore Capital & Management Services Limited ("the Company"} and its subsidiaries on one hand with Premier Green Innovations 

Private Limited on the other hand by way of ratification and for continuing with existing transaction and for the future transactions of 

the Company and Transactions entered/to be entered as enumerated in the Table below till 34th Annual General Meeting of the 

Company for period not exceeding fifteen months, for an amount not exceeding INR 45 crores provided that the transactions shall 

be carried on an arm's length basis and in the ordinary course of business of the Company: 

s. Name of the Party Nature of Transactions 
No (Listed Entity/ 

Subsidiary) entering 
into the transaction 

1 Avonmore Capital & Investment by way of subscription/redemption 
Management Services etc in the securities of and Purchase and sale 
Limited of Securities Instruments etc. from and/or to 

Preimer Green Innovation Private Limited 

2 Avonmore Capital & Loan given to Preimer Green Innovation 
Management Services Private Limited and Interest paid in relation 
Limited thereto. 

3 Almondz Finanz Limited Loan given to Preimer Green Innovation 
Private Limited and Interest paid in relation 
thereto. 

Total 

#Transactions with Premier Green Innovations Private Limited (PG/PL) 

Relation with Listed entity 

Amount % of Company's consolidated 
(upto Rs. turnover/Subsidiaries 
In Crore) standalone turnover for the 

immediately preceding 
financial year, that is 

represented by the value of 
proposed RPT's) 

15 8.26% 

15 8.26% 

15 204.52% 

45 

PGIPL is an Associate of Avonmore Capital & Management Services Limited (ACMS) and sister concern of Almondz Finanz 
Limited (AFL). 
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RESOLVED FURTHER THAT any one Director of the Company, or Company Secretary or Chief Financial Officer of the Company 
be and is hereby authorized on behalf of the Company to do all such acts, deeds, matters and things and execute, sign all such 
deeds, documents and writings, on an on-going basis, as may be necessary, proper or expedient for the purpose of giving effect to 
the above resolution." 

Date: 30.08.2025 

Place: New Delhi 

NOTES: 

By Order of the Board of Directors 

For Avonmore Capital & Management Services Limited 

Sd/­

Sonal 

Company Secretary & Compliance Officer 

Registered Office : 

Registered Office: Level 5, Grande Palladium, 175 CST Road, 

Off BKC Kalina, Santacruz(E) , Vidyanagari, Mumbai, Maharashtra - 400098 

Tel. + 91 22 67526699, Fax: +91 22 67526603 

Corporate Office: F-33/3 Okhla Industrial Area, Phase -II, New Delh-110020 

Tel.+91 -11-43500700, Fax: +91-11-43500735 

CIN : L67190MH1991 PLC417433 

Website: www.avonmorecaoital.in 

E-mail : secretarial@almondz.com 

1. An explanatory statement as required under Section 102 of the Companies Act, 2013 ("the Act") in respect of the ordinary and 
special businesses specified above is annexed hereto. 

Information pursuant to provisions of Regulation 36(3) and 36(5) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations") for ltem(s) No. 3 to 9 are annexed as Annexure-1 to this 
notice. 

2. Pursuant to General Circulars No.14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No.20/2020 dated May 5, 2020, 
28/2020 dated August 17, 2020,No. 02/2021 dated January 13, 2021, No. 19/2021 dated December 08, 2021, 21/2021 dated 
December 14, 2021, No. 2/2022 dated May 5, 2022 and No. 10/2022 dated December 28, 2022 and latest Circular being, General 
Circular No. 09/2023 dated September 25, 2023 and latest being General Circular No. 09/2024 dated September 19, 2024 (hereinafter 
collectively referred to as "MCA Circulars") and any updates thereto issued by the Ministry of Corporate Affairs ("MCA") read with 
Circular number SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated May 12, 2020, Circular number SEBI/HO/CFD/ CMD2/CIR/P/2021/11 
dated January 15, 2021, SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023 and SEBI/HO/CFD-PoD-2/P/CIR/2023/167 
dated. October 07, 2023, latest being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024 and other circulars if any, 
issued in this regard by the Securities and Exchange Board of India ("SEBI") (hereinafter collectively referred to as "SEBI Circulars"), 
companies are permitted to conduct the Annual General Meeting which are due in the year 2025 through Video Conferencing / 
Other Audio Visual Means ("VC" / "OAVM") on or before September 30, 2025, in accordance with the requirements in accordance 
to MCA Circulars without the physical presence of Members at a common venue. Hence, in accordance with the MCA Circulars, 
provisions of the Act and SEBI LODR Regulations, the Annual General Meeting ("AGM") of the Members of the Company is 
scheduled to be held through VG /OAVM facility on Tuesday, September 30, 2025 at 01.30 P.M. (1ST}. Hence, the Members can 
attend and participate in the 33,d AGM through VC / OAVM only. In accordance with the Secretarial Standard -2 on General Meeting 
issued by the Institute of Company Secretaries of India (ICSI) read with guidance/ clarification dated April 15, 2020 issued by ICSI , 
the proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company which shall be the deemed 
venue of the AGM. The detailed procedure for participating in the meeting through VC/OAVM is appended herewith and also 
available at the Company's website www.avonmorecapltal.ln 

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and 
vote on his/ her behalf and the proxy need not be a Member of the Company. Since this AGM is being held pursuant to the MCA 
Circulars, through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the AGM and hence the Proxy Form, Attendance Slip and route map of the AGM 
are not annexed to this AGM Notice. 

4. Pursuant to the provisions of Section 113 of the Act, Institutional/ Corporate Members (i.e. other than individuals, HUF, NRI, etc.) 
are required to send a scanned copy (PDF / JPG Format) of their respective Board or governing body Resolution / Authorization 
etc., authorizing their representative to attend the AGM through VG/ OAVM on their behalf and to vote through remote e-Voting or 
e-Voting during the AGM. The said Resolution / Authorization shall be sent to the Scrutinizer by e-mail on its registered e-mail 
address to csnps11@gmaU.com with a copy marked to helpdesk.evotlng@cdslindia.com Institutional / Corporate Members (i.e. 
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other than individuals, HUF, NRI, etc.) can also upload their Board Resolution /Power of Attorney I Authority Letter etc. by clicking 
on "Upload Board Resolution/Authority Letter" displayed under "e-Voting" tab in their login. 

5. The Company has fixed Tuesday, September 23, 2025 as the 'Cut-off Date' for determining eligibility of Members who will be 
eligible to attend and vote at the Meeting. Members of the Company whose names appear on the Register of Members/list of 
Beneficial Owners, as received from the Depositories i.e. National Securities Depository Limited ("NSDL") / Central Depository 
Services (India) Limited ("CDSL") as on Cut-Off Date shall be entitled to vote on the resolutions set forth in this Notice 

6. Members are requested to intimate changes , if any, pertaining to their name, postal address, e-mail address, telephone/mobile 
numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as name of the bank 
and branch details, bank account number, MICR code, IFSC code, etc. 

a. For shares held in electronic form: to their Depository Participants (DPs); 

b. For shares held in physical form: to the Company/ Company's Registrar and Transfer Agents, M/s Beetal Financial & 
Computer Services Private Limited ("RTA") in prescribed Form ISR-1 and other forms pursuant to Securities and Exchange 
Board of India ("SEBI") Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/ CIR/2021/655 dated November 03, 2021. The Company 
has sent letters to the members about which folios are incomplete for furnishing the required details under aforesaid SEBI 
Circular. 

7. As per Regulation 40 of SEBI LODR Regulations and SEBI Notification dated January 24, 2022, securities of listed companies can 
be transferred only in dematerialized form. Further, pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 
dated January 25, 2022, it has been mandated the listed companies, while processing service requests viz. issue of duplicate 
securities certificate; claim from unclaimed suspense account; renewal/ exchange of securities certificate; endorsement; sub­
division/splitting of securities certificate; consolidation of security certificates/folios and transmission of securities, shall be effected 
only in dematerialised form. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio 
management, Members holding shares in physical form are requested to convert their shareholdings to dematerialized form by 
submitting a duly filled and signed Form ISR - 4, the format of which is available under "Updation of KYC Details & Compulsory 
Issue of Shares in Dematerialized Form" Members can contact the RTA at beelalrta@gmail.com for assistance in this regard. 

Effective April 1, 2024, SEBI has mandated that the Members, who hold shares in physical mode and whose folios are not updated 
with any of the KYC details viz., (i) PAN (ii) Choice of Nomination (iii) Contact Details (iv) Mobile Number (v) Bank Account Details 
and (vi) Signature, shall be eligible to get dividend interest or redemption in respect of such folios only in electronic mode 

However, SEBI vide its Circular no. SEBI/HO/MIRSD/ POD-1/P/CIR/2024/81 dated June 10, 2024, removed freezing of Demat 
Account for non-submission of "Choice of Nomination" for receipt of payment of corporate benefits and service of physical folios. 
Although, such Members are requested to submit the aforesaid requisite information/documents at the earliest with RTA of the 
Company at beelalrta@gmail.com. 

8. As per the provisions of Section 72 of the Act, the facility for making nomination is available to the Members in respect of the shares 
held by them. Members, who have not yet registered their nomination, are requested to register the same by submitting Form No. 
SH-13. If a Member desires to opt-out or cancel the earlier nomination and record a fresh nomination, the Member may submit the 
same in form ISR-3 or form SH-14, as the case may be. The said forms can be downloaded from the Company's website https:// 
www.avonmorecagital.in/share-holders. Members are requested to submit the said form to their respective DPs in case the shares 
are held in electronic form and to the RTA in case the shares are held in physical form. 

9. Members holding shares in physical form , in identical order of names, in more than one folio are requested to send to the Company 
or RTA, the details of such folios together with the share certificates along with the requisite KYC Documents for consolidating their 
holdings in one folio. Request for consolidation of share certificates shall be processed in dematerialized form. 

10. Notice of the 33rd AGM along with Annual Report 2024-25 are being sent to all the Members of the Company, whose names appear 
on the Register of Members/ record(s) of Depositories as on Friday, August 29, 2025. A person who is not a member as on 
aforesaid date should treat this Notice for information purpose only. 

11. Electronic Dispatch of Annual Report and process for Registration of E-Mail Addresses: 
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In accordance with the guidelines issued under the MCA Circulars and SEBI Circulars, in relation to owing the difficulties involved 
in dispatching of physical copies of the financial statements (including Directors' Report. Auditor's Report or other Statutory Reports) 
including other Statutory statements/documents including the Notice of 33rd AGM are being sent in electronic mode to Members 
whose e-mail addresses are registered with the Company or the Depository Participant(s), unless any Member has requested for a 
physical copy of the same. 

Additionally, pursuant to SEBI Notification No. SEBI/ LAD-NRO/GN/2024/218 dated December 12, 2024 the Company shall dispatch 
a "Letter" with web-link and exact path to access full Annual Report for the financial year 2024-25 to Members and holder of non­
convertible securities, who have not registered their email address with the RTA. 

Members may note that the Notice and Annual Report 2024-25 will also be available on the Company's website 
www.avonmorecapltal.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at 
www.bseindla.com and www.nseindia.oom respectively and on the website of Central Depository Services (India) Limited ("CDSL") 
www.evotinoindia.com 
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12. Procedure for inspection of documents 

Members desiring inspection of statutory registers during the AGM or who wish to inspect the relevant documents referred to in the 
Notice, can send their request on email to secretarial@almondz.com. 

13. Procedure to raise Questions I seek Clarifications 

a. As the AGM is being conducted through VC or OAVM, the Members are encouraged to express their views/ send their queries 
well in advance for smooth conduct of the AGM but not later than 5:00 P.M. (1ST) Wednesday, September 24, 2025, mentioning 
their names, folio numbers/ demat account numbers, e-mail addresses and mobile numbers at secretarlal@almondz.com and 
only such questions/ queries received by the Company till the said date and time shall be considered and responded during 
theAGM. 

b. Members willing to express their views or ask questions during the AGM are required to register themselves as speakers by 
sending their requests from Friday, September 19, 2025 (9 :00 A.M. 1ST) to Wednesday, September 24, 2025 (5 :00 P.M. 1ST) 
at secretarlal@almondz.com from their registered e-mail addresses mentioning their names, folio numbers/demat account 
numbers, PAN details and mobile numbers. Only those Members who have registered themselves as speakers will be allowed 
to express their views/ask questions during the AGM. The Chairman of the Meeting/ the Company reserves the right to restrict 
the number of questions, time allotted and number of speakers to ensure smooth conduct of the AGM. 

c. Members seeking any information on the linancial accounts, operations or any matter to be placed at the AGM, are requested 
to write to the Company from Friday, September 19, 2025 (9:00 A.M. 1ST) to Wednesday, September 24 2025 (5:00 P.M. 
1ST) through e-mail at secretarial@almondz.com and the same will be suitably replied by the Company. 

14. SEBI vide its Circulars issued during 2023, established a common Online Dispute Resolution Portal ('ODR Portal') for resolution of 
disputes arising in the Indian Securities Market. The regulatory norms regarding the same were consolidated vide SEBI Master 
Circular dated August 11, 2023. Which was further updated on December 28, 2023 Pursuant to Master Circular, investors shall first 
take up a grievance with the Company directly, and escalate the same through the SCORES Portal and if still not satisfied with the 
outcome after exhausting all available options, investors can initiate dispute resolution through ODR Portal at b.!\.12§1/gnartodr.in( 
login 

15. Process and manner for Members opting fore-Voting is as under: 

I. In compliance with the provisions of Section 108 and other applicable provisions of the Act, read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended, and Regulation 44 of the Listing Regulations and in terms of SEBI 
circular no. SEBI/HO/ CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting facility provided by listed 
entities, the Company is providing facility of remote e-Voting to its Members in respect of the business to be transacted at the 
AGM. The Company has engaged the services of CDSL for facilitating e-Voting to enable the Members to cast their votes 
electronically as well as fore-Voting during the AGM. Resolution(s) passed by Members through e-Voting isiare deemed to 
have been passed as if it/they have been passed at the AGM. 

II. Members are provided with the facility for voting through electronic voting system during the VC/OAVM proceedings at the 
AGM and Members participating at the AGM, who have not already cast their vote by remote e-Voting, are eligible to exercise 
their right to vote at the AGM. 

Ill. Members who have already cast their vote by remote e-Voting prior to the AGM, will also be eligible to participate at the AGM 
but shall not be entitled to cast their vote again on such resolutlon(s) for which the Member has already cast the vote through 
remote e-Voting. 

IV. Members of the Company holding shares either in physical form or electronic form, as on the cut-off date of Tuesday, September 
23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period commences on Saturday, September 27, 2025 
(10:00 A.M. IST) and will end on Monday, September 29, 2025 (5:00 P.M. IST). The remote e-Voting module shall be disabled 
by CDSL for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change 
it subsequently. The voting right of Members shall be in proportion to their share in the paid-up equity share capital of the 
Company as on the cut-off date, being Tuesday, September 23, 2025, 

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013 

As required by Section 102 of the Companies Act, 2013 (the Act), the following Explanatory Statement sets out all material facts relating 
to the business mentioned under Item Nos. 3 & 4 of the accompanying Notice dated September 30, 2025 

Item No.3: 

Pursuant lo provisions of Section 204 of the Companies Act, 2013 ("Act") and rules framed thereunder, every listed company is required 
to annex with its Board's Report a secretarial audit report, issued by a Practicing Company Secretary. In this regard, the Board of 
Directors ('Board") of the Company at its meeting held on August 14, 2024 had appointed Mis Neeraj Gupta & Associates., as Secretarial 
Auditors of the Company for the Financial Year 2024-25. 

M/s Neeraj Gupta & Associates had expressed its willingness to continue as Secretarial Auditor of the Company. 

In view of above and pursuant to provisions of newly amended Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI LODA Regulations") and based on recommendation of Audit Committee and subject to 
approval of Members at ensuing Annual General Meeting, after evaluating and considering various factors such as industry experience, 
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competency of the audit team, efficiency in conduct of audit, independence among others, the Board at its meeting held on July 31 2025, 
approved appointment of Mis Neeraj Gupta & Associates, Peer-Reviewed Practicing Company Secretaries Firm, as Secretarial Auditors 
of the Company, for a term of 5 (five) consecutive years viz. commencing from April 1, 2025 to March 31 , 2030 at a remuneration of INR 
40,000 for financial year 2025-26 plus out of pocket expenses, if any, incurred during the course of audit. The remuneration for subsequent 
financial years during the tenure of its appointment, shall be decided by the Board, on recommendation of Audit Committee, in consultation 
with the Secretarial Auditors. 

Mis Neeraj Gupta & Associates was established by Mr. Neeraj Gupta, Fellow Member of Institute of Company Secretaries of India and 
having experience of over 25 years with wide and extensive experience in Secretarial Audit, Corporate Governance Services, Legal 
Drafting, Opinions, Due Diligence Report to RBI under multiple banking or consortium lending arrangements postal ballot, Support in 
FEMA compliances and dealing with RBI for statutory filing and compounding of FEMA offences by RBI, Providing conversion services 
of financial statements into XBRL, Liquidation, strike off & winding up of companies, Drafting of Agenda, Resolutions, Notice & Minutes 
of various meetings of the company, Compounding of Offence under Companies Act, Secretarial compliance support, conducting secretarial 
audit, Drafting/vetting of Shareholders Agreement, Joint Venture, legal and commercial contracts, undertaking, declarations, partnership 
deed, etc., Maintenance of statutory registers & other records as required under the Companies Act. 

Mis Neeraj Gupta & Associates have provided their written consent to act as Secretarial Auditors of the Company and submitted 
necessary peer review certificate and other requisite disclosures/declarations in accordance with provisions of Regulation 24A of the 
SEBI LODA Regulations, 2015 and Section 204 of the Act and rules framed thereunder. 

The services to be rendered by Mis Neeraj Gupta & Associates as Secretarial Auditors is within the purview of the said Regulation read 
with SEBI circular no. SEBI/HO/CFD/CFDPoD- 2/CIR/P/2024/185 dated December 31, 2024. 

None of the Directors and/or Key Managerial Personnel and/or their respective relatives are concerned or interested financially or 
otherwise, in this resolution. 

The Board recommends the resolution as set out in Item No. 3 of the accompanying Notice for the approval of the Members by way of 
an Ordinary Resolution. 

Item No.4: 

Mr. Ashok Kumar Gupta, Managing Director of the Company, since 2011. His latest re-appointment was for a period of 5 years w.e.f. 1" 
December, 2021. Shareholder of the Company in its meeting held on 29'" September 2022 had approved for payment of remuneration 
for his tenure ending on 30 December, 2026. 

Further the Compensation Committee of Almondz Global Securities Limited (Subsidiary Company) at its meeting held on 26th August 
2019 approved and granted some of Stock Option as per the subsidiary Company's ESOP Scheme. Consequent to such grants certain 
options were vested in Mr. Ashok Kumar Gupta. 

During the financial year 2023-24, as per vesting schedule under ESOP Scheme 20007, certain number of options were allotted and 
exercised by him. Taking into account the perquisite value which gets added to his remuneration, the total managerial remuneration 
payable to him exceeds the limits approved by the shareholders. This increase is purely due to inclusion of the perquisite value of 
options exercised by him. 

He is further entitled to exercise balance options in future during the remaining period of his tenure ending on 30th December, 2026. No 
cash pay-out has been made to him. His cash remuneration excluding the perquisite value arising out of ESOPs is well within the 
prescribed limits under section 197 of the Companies Act, 2013 read with Schedule V and approved by the shareholders. 

The value of perquisite earned by Mr. Ashok Kumar Gupta has been derived as under: 

Name of Employee No. of Shares Allotted Date of exercise Exercise Price Fair Market Aggregate 
against exercise of Options (Per Share) (Rs.) Value (per Perquisite 

share) (Rs.) Value (Rs.) 

Ashok Kumar Gupta 50,000 07.05.2024 10 106.60 4830000 

450000 06.08.2024 1.6667 36.07 15481500 

600000 08.10.2024 1.6667 30.20 17120000 

Total 37431500 

Further on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of the Company at its meeting 
held on July 31, 2025, approved and accordingly recommends to the members an increase in the managerial remuneration limit in 
thereby seeking Members consent to ratify the excess amount of Rs. 3.74 er paid to Mr. Ashok Kumar Gupta during the year 2024-25. 
This has not entailed any additional cash outflow for the Subsidiary Company but merely an addition of perquisite value to his total 
remuneration. 

The Board of Directors recommends the proposal and the resolution for approval of members of the Company, as set out at Item No.4 
of the Notice. 

Except Mr. Ashok Kumar Gupta and his relatives, none of the other Directors, Key Managerial Personnel or any of their respective 
relatives are, in any way, concerned or interested, whether financially or otherwise, in this resolution. Mr. Ashok Kumar Gupta is not 
related to any other Director or Key Managerial Personnel of the Company or relatives of the Directors or Key Managerial Personnel. 
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Item No. 5 to 9 

Pursuant to Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, CSEBI Listing Regulations"), 
as amended, any transaction with a related party shall be considered material, if the transaction(s) entered into/to be entered into 
individually or taken together with previous transactions during a financial year exceeds Rs. 1,000 crores or 10% of the annual consolidated 
turnover of the listed Company as per the last audited financial statements of the listed company, whichever is lower. All material related 
party transactions ("RPTs") shall require prior approval of shareholders by means of an ordinary resolution, even if the transactions are 
in the ordinary course of business of the concerned company and 011 an arm's length basis. 

The provisions of Regulations 23(4) requiring approval of the shareholders are not applicable for material RPTs entered into between a 
holding company and its wholly owned subsidiary and material RPTs entered into between two wholly owned subsidiaries of the listed 
holding company, whose accounts are consolidated with such holding company and placed before the shareholders at the general 
meeting for approval. 

Further, Regulation 2(1 )(zb) of the SEBI Listing Regulations provides the definition of related party and Regulation 2(1 )(zc) of the SEBI 
Listing Regulations has enhanced the definition of a related party transaction which now includes a transaction involving transfer of 
resources, services or obligations between: (i) a listed entity or any of its subsidiaries on one hand and a related party of the listed entity 
or any of its subsidiaries on the other hand; or (ii) a listed entity or any of its subsidiaries on one hand and any other person or entity on 
the other hand, the purpose and effect of which is to benefit any related party of the listed entity or any of its subsidiaries, regardless of 
whether a price is charged . In addition, a transaction with a related party is construed to include a single transaction or a group of 
transactions in a contract. 

Accordingly, RPTs of Avonmore Capital & Management Services Limited ("Company" or "ACMS") and RPTs of its subsidiary entities 
exceeding the aforesaid threshold of Rs. 1,000 crores are placed for the approval of the shareholders of the Company ("Shareholders" 
or "Members") vide Resolution Nos. 5 to 9. 

The Audit Committee comprises three directors, two are Independent and one is non-Executive Director. The Company has provided the 
audit committee of the Company ("Audit Committee") with the relevant details of the proposed material RPTs, as required under the 
regulations, including material terms and basis of pricing. The Audit Committee and the Board of Directors including Independent 
Directors, after reviewing all necessary information, have unanimously granted approval for entering into the below-mentioned material 
APT. The Audit Committee has further noted that the transactions will be at an arms' length basis and are also in the ordinary course of 
business of the Company. Accordingly, basis the approval of the Audit Committee, the board of directors of the Company ("Board") 
recommends the resolution contained in Item Nos. 5 to 9 of the accompanying Notice to the Shareholders for approval. 

In terms of the provisions of the SEBI Listing Regulations, the related parties as defined thereunder (whether such related party or 
parties are a party to the aforesaid transactions or not), shall not vote to approve resolutions under Item Nos. 5 to 9. 

Item No. 5 

Background, details and benefits of the transaction: 

Avonmore Capital & Management Services Limited (ACMS) is the Holding Company of Almondz Global Securities Limited as well as 
parent company of the Almondz group and accordingly, a related party under Regulation 2(1 )(zb) of the SEBI Listing Regulations. 

ACMS is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company- Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services to group entities. 

Almondz Global Securities Limited (AGSL) avails various financial services from ACMS, AFL & AHPL to support working capital 
requirements and overall operational efficiency of the Company. 

AFL is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services through digital lending platform. 

AHPL is the financial services company of the Almondz Group and its main object is to make investment in the group companies. 

The Management of the Company has provided the Audit Committee with the relevant details about the proposed RPTs including 
rationale, material terms, justification as to why the proposed RPT(s) are in the interest of the Company and the basis of pricing. The 
Audit Committee has reviewed and confirming that the proposed RPT(s) are not prejudicial to the interest of public shareholders of 
ACMS and nor are the terms and conditions of the proposed RPT(s) unfavorable to ACMS, compare to terms and conditions, had ACMS 
to have entered into similar transaction(s) with an unrelated party. 

After considering the details on RPT(s) as placed by the Management, the Audit Committee has granted approval for entering into RPTs 
with AGSL for an aggregate amount up to Rs. 230 crore to be entered From 33rd Annual General Meeting of the Company till 34th Annual 
General Meeting of the Company for a period not exceeding fifteen months. The Committee has noted that the said transactions will be 
on an arm's length basis and in the ordinary course of business of the Company. 

Further, the Audit Committee has confirmed that the relevant disclosures for decision-making of the Committee were placed before it 
and, while approving the RPT(s), the Committee has determined that the promoter(s) will not benefit from the proposed RPT(s) at the 
expense of public shareholders. 

Further, as per the review process carried out by the Company, AGSL enjoys sound financial health and there have been no audit 
qualifications reported by the statutory auditors of AGSL as per the latest audited financial statements of AGSL. 
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Details of the proposed RPTs by the Company and its subsidaries with AGSL, including the information pursuant to Section 111-
B of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD2/CIR/P/0155, dated 11 November 2024 read with are set 
out below:. 

Sr. No Particulars Details 

Details of summary of information provided by the management to the Audit Committee 

1 Type, material terms and 1. Loan given to Almondz Global Securities Limited (AGSL) and Interest Paid 

2. 
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particulars of the propos ed thereon by the following Companies. 
transaction Avonmore Capital & Management Services Limited (ACMS) 

Almondz Finanz Limited (AFL) 

Name of the related party and its 
relationship with the listed entity , 
including nature of its concern or 
interest (financial orotherwise) 

The Company may give loan in future for short term, medium term and long term 
business purposes to AGSL. The funds shall be used to meet the business 
requirements and general corporate purposes of AGSL. 

2. Corporate Guarantee given to Almondz Global Securities Limited (AGSL) by 
the following Companies to secure loan and borrowing. 

Avonmore Capital & Management Services Limited (ACMS) 

The Company has availed Corporate Guarantee and security and in future may 
avail Corporate Guarantee and collateral securities from ACMS for borrowings 
and credit facilities from Banks and financial Institutions. As general practice of 
Banks, Corporate Guarantees are required and based on the sanction's letters of 
the Banks and Financial Institutions. 

3. Sale and Purchase of Securities, Instruments etc., from and /or to Almondz 
Global Securities Limited (AGSL), with following companies 

Avonmore Capital & Management Services Limited (ACMS) 
Almondz Finanz Limited (AFL) 

Anemone Holdings Private Limited (AHPL) 

The Company are inter-alia engaged in the business of buying and selling shares 
and securities. The securities will be bought from ACMS, AFL & AHPL to park idle 
funds, maximizing the yield on investments in the interest of the AGSL etc. Similarly, 
investments may be liquidated by selling to ACMS AFL & AHPL depending upon 
liquidity scenario, to book profits, to switch funds in other investments avenues 
etc., in the best interest of the AGSL. 

4. Investment by way of subscription/redemption etc from and/or to Almondz 
Global Securities Limited (AGSL),in following company 

Avonmore Capital & Management Services Limited (ACMS) 

Investment by way of subscription/ redemption etc .. can be made in the following 
securities : 

a. Equity Shares 

b. Preference Shares 

c. Debentures 

d. Any other type of instrument/security issued by PGIP 

Investments shall be made with the following objectives: 

a. To retain the control 

b. To earn reasonable return on investments 

c. To infuse capital 

d. To achieve optimum capital structure 

e. To park idle funds and general corporate purposes. 

Sr. No Particulars Details 

II 

iii. 

Name of the Related Party 

Relationship with the listed entity 

Almondz Global Securities Limited (AGSL) 

Almondz Global Securities Limited (AGSL) 
is a Listed and material subsidiary of the 
Company. 

The ACMS holds 50.15% of the total equity 
paid up share capital of AGSL. 

Concern or interest of the related Financial 
party (financial/ otherwise) 
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Sr. No Particulars Details 

Name of the related party and its Sr. No Particulars Details 
relationship with its subsidiary, i Name of the Related Party Almondz Global Securities Limited 
including nature of its concern or 

ii Relationship with subsidiary Almondz Global Securities Limited is Sister interest (financial or otherwise); 
concern of AFL & AHPL 

iii. Concern or interest of the related Financial 
party (financial/ otherwise) 

3 Tenure of the proposed From 33'" Annual General Meeting of the Company till 34'h Annual General Meeting of 
the Company for a period not exceeding fifteen months. 

4 Value of the proposed The total aggregate value of all such transactions/contracts/arrangement shall not exceed 
transactions INR 230 crores in each financial year. 

5 The percentage of the listed Mentioned in the resolution. 
entity's annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transactions (and for a 
RPT involving a subsidiary, such 
percentage calculated on the 
basis of the subsidiary's annual 
turnover on a standalone basis 
shall be additionally provided) 

6 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given 
by the listed entity or its subsidiary 

a. details of the source of funds in connection The financial assistance / investment 
with the proposed transaction would be from own funds I internal accruals 

of the Company. The Company would not 
be incurring indebtedness solely for the 
purpose of providing financial assistance 
/ making investment. 

b. where any financial indebtedness is Not applicable, since the Company would 
incurred to make or give loans, inter- not be incurring financial indebtedness 
corporate deposits, advances or especially for giving financial assistance 
investments, or making investments 

- nature of indebtedness 

- cost of funds; 
- tenure 

C. applicable terms, including covenants, The Loan facility shall be availed to meet 
tenure, interest rate and repayment shorti medium/ long term funding 
schedule, whether secured or unsecured; requirements of the Company at the 
if secured, the nature of security prevailing market rate. In case of revolving 

line of credit, the repayment shall be on 
demand, in case of other facility; the 
repayment shall be either on Equated 
Monthly Settlement and/or Bullet payment 
depending upon the term/ nature of facility. 
The rate of interest shall depend upon the 
market rate, tenure, credit rating and 
amount of loan. 

d. The purpose for which the funds will be The funds shall be used for operational 
utilised by the ultimate beneficiary of such activities, working capital requirements and 
funds pursuant to the related other business requirements. 
partyTransaction 
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Sr. No Particulars Details 

7 Justification as to why the RPT Refer point 1. Type, material terms and particulars of the proposed transaction 
is in the interest of the listed entity 

8 Details of the Valuation or other The related party transactions will be in line with the Company's Policy on Materiality 

external party report (it any) and Dealing with Related Party Transactions. These transactions are on arm's length 
basis and in the ordinary course of business. 

The related party transactions will be supported by the applicable market price/market 
quotes and Valuation Report of an Independent Valuer, wherever necessary. 

9 A statement that the valuation or Not Applicable 
other external report, if any, relied 
upon by the listed entity in relation 
to the proposed transactions will 
be made available through the 
registered email address of the 
shareholders. 

10 Name of the Director or KMP who is related, if any 

Following disclosure of interest between the Company with its related party 

Name of the related party of the Company: Almondz Global Securities Limited (AGSL) 

Except Promoters of ACMS and Mr. Satish Chandra Sinha and Mr. Rajkumar Khanna (being an Independent directors on 
Board of Directors of ACMS) and Mrs. Neelu Jain (Director on the Board of ACMS), none of the Directors, Key Managerial 
Personnel of the Company and their relatives are deemed to be concerned or interested financially or otherwise in the said 
resolution. 

Following disclosure of interest between subsidiaries with related party i.e. Almondz Global Securities Limited 
(AGSL) 

a. Almondz Flnanz Limited (AFL) 
Except Promoters of AFL, Mr. Salish Chandra Sinha (being Independent director on Board of Directors of AFL) none of 
the Directors, Key Managerial Personnel of the AFL and their relatives are deemed to be concerned or interested 
financially or otherwise in the said resolution. 

b. Anemone Holdings Private Limited (AHPL) 

Except Promoters of AHPL none of the Directors, Key Managerial Personnel of the AHPL and their relatives are 
deemed to be concerned or interested financially or otherwise in the said resolution. 

The aforesaid new related party transactions have been approved by the Audit Committee at its meetings held on August 30, 2025 and 
by the Board at its meetings held on August 30, 2025, in terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Based on the consideration and approval of the Audit Committee of the Company, your Board recommends the Ordinary Resolution as 
set out at Item No. 5 of this notice for your approval. 

Item No. 6 

Background, details and benefits of the transaction: 

Almondz Global Infra Consultant Limited (AG/CL) is a step down Subsidiary of Avonmore Capital & Management Services Limited 
(ACMS) and sister concern of Almondz Finanz Limited (AFL) and Anemone Holdings Private Limited (AHPL) and accordingly, a related 
party under Regulation 2(1)(zb) of the SEBI Listing Regulations. 

AG/CL is in the business of Consultancy of Infrastructure. 

ACMS is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company- Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services to group entities. 

AFL is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services through digital lending platform. 

AG/CL avails various financial services from ACMS & AFL to support its working capital requirements and overall operational efficiency 
of the Company. 

The Management of the Company has provided the Audit Committee with the relevant details about the proposed RPTs including 
rationale, material terms, justification as to why the proposed RPT(s) are in the interest of the Company and the basis of pricing. The 
Audit Committee has reviewed and confirming that the proposed RPT(s) are not prejudicial to the interest of public shareholders of 
ACMS & AFL and nor are the terms and conditions of the proposed RPT(s) unfavorable to ACMS & AFL, compare to terms and 
conditions. had ACMS & AFL to have entered into similar transaction(s) with an unrelated party. 

After considering the details on RPT(s) as placed by the Management, the Audit Committee has granted approval for entering into RPTs 
with AG/CL for an aggregate amount up to Rs. 135 crore to be entered From 33,d Annual General Meeting of the Company till 34th Annual 
General Meeting of the Company for a period not exceeding fifteen months. The Committee has noted that the said transactions will be 
on an arm's length basis and in the ordinary course of business of the Company. 
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Further, the Audit Committee has confirmed that the relevant disclosures for decision-making of the Committee were placed before it 
and, while approving the RPT(s} , the Committee has determined that the promoter(s) will not benefit from the proposed RPT(s) at the 
expense of public shareholders. 

Further, as per the review process carried out by the Company, AGICL enjoys sound financial health and there have been no audit 
qualifications reported by the statutory auditors of AGICL as per the latest audited financial statements of AGICL. 

Details of the proposed RPTs with Almondz Global Infra Consultant Limited (AGICL) by the Company and its Subsidiaries, 
including the information pursuant to Section 111-B of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD2/CIR/ 
P/0155, dated 11 November 2024 read with are set out below:. 

Sr. No Particulars Details 

Details of summary of information provided by the management to the Audit Committee 

1 Type , material terms and 1. Loan given to Almondz Global Infra-Consultant Limited (AGICL) and Interest 

2. 

part iculars of the proposed Paid thereon by the following Companies. 
transaction Avonmore Capital & Management Services Limited (ACMS) 

Almondz Finanz Limited (AFL) 

Name of the relatedparty and its 
relationship with the listed entity, 
including nature of its concern or 
interest (financial or otherwise) 

The Company/subsidiaries may give loan in future for short term, medium term 
and long term business purposes to AGICL. The funds shall be used to meet the 
business requirements and general corporate purposes of AGICL. 

2. Corporate Guarantee given to Almondz Global Infra-Consultant Limited 
(AGICL} by the following Companies to secure loan and borrowing. 
Avonmore Capital & Management Services Limited (ACMS) 
The abovenamed Companies have availed Corporate Guarantee and security and 
in future may avail Corporate Guarantee and collateral securities from ACMS for 
borrowings and credit facilities from Banks and financial Institutions. As general 
practice of Banks, Corporate Guarantees are required and based on the sanction's 
letters of the Banks and Financial Institutions. 

3. Sale and Purchase of Securities, Instruments etc., from and /or to Almondz 
Global Infra-Consultant Limited (AGICL), with following companies 
Avonmore Capital & Management Services Limited (ACMS} 
The Company/subsidiaries are inter-alia engaged in the business of buying and 
selling shares and securities. The securities will be bought from ACMS to park idle 
funds, maximizing the yield on investments in the interest of the AGICL etc. Similarly, 
investments may be liquidated by selling to ACMS depending upon liquidity scenario, 
to book profits, to switch funds in other investments avenues etc., in the best interest 
of the AGICL. 

4. Investment by way of subscription/redemption etc in the securities from and/ 
or to Almondz Global Infra-Consultant Limited (AGICL) in following company 
Avonmore Capital & Management Services Limited (ACMS) 
Investment by way of subscript ion/ redemption etc., can be made in the following 
securities: 
a. Equity Shares 
b. Preference Shares 
c. Debentures 
d. Any other type of instrument/security issued by PGIP 
Investments shall be made with the following objectives: 
a. To retain the control 
b. To earn reasonable return on investments 
c. To infuse capital 
d. To achieve optimum capital structure 
e. To park idle funds and general corporate purposes. 

Sr. No Particulars Details 

ii 

iii. 

Name of the Related Party 

Relationship with the listed entity 

Almondz Global Infra-Consultant Limited 
(AGICL) 

Almondz Global Infra-Consultant Limited 
(AGICL) is a Step down subsidiary of the 
Company. 

Concern or interest of the related Financial 
party (financial/ otherwise) 
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Sr. No Particulars Details 

Name of the relatedparty and its Sr. No Particulars Details 
relationsh ip with its subsidiary, I Name of the Related Party Almondz Global Infra-Consultant Limited 
includingnature of its concern or (AGICL) 
interest (financial or otherwise); 

II Relationship with Almond Finanz Almondz Global Infra-Consultant Limited 
Limited (AFL) (AGICL) is a Sister Concern Company of 

AFL. 

Ill. Concern or interest of the related Financial 
party (financial/ otherwise) 

3 Tenure of the proposed From 33'" Annual General Meeting of the Company till 34th Annual General Meeting of 
the Company for a period not exceeding fifteen months. 

4 Value of the proposed The total aggregate value ot all such transactions/contracts/arrangement shall not exceed 
transactions INR 135 crores in each financial year. 

5 The percentage of the listed Mentioned in the resolution. 
entity's annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transactions (and for a 
RPT involving asubsidiary, such 
percentage calculated on the 
basis of the subsidiary's annual 
turnover on a standalone basis 
shall be additionally provided) 

6 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given 
by the listed entity or its subsidiary 

a. details of the source of funds in connection The financial assistance / investment 
with the proposed transaction would be from own funds / internal accruals 

of the Company. The Company would not 
be incurring indebtedness solely for the 
purpose of providing financial assistance 
/ making investment. 

b. where any financial indebtedness is Not applicable, since the Company would 
incurred to make or give loans, inter- not be incurring financial indebtedness 
corporate deposits, advances or especially for giving financial assistance 
investments, or making investments 

- nature of indebtedness 
- cost of funds; 

- tenure 

C. app licable terms, includ ing covenants, The Loan facility shall be availed to meet 
tenure, interest rate and repayment short/ medium/ long term funding 
schedule, whether secured or unsecured; requirements of the Company at the 
if secured, the nature of security prevailing market rate. In case of revolving 

line of credit, the repayment shall be on 
demand, in case of other facility ; the 
repayment shall be either on Equated 
Monthly Settlement and/or Bullet payment 
depending upon the term/ nature of facility. 
The rate of interest shall depend upon the 
market rate , tenure, credit rating and 
amount of loan. 

d. The purpose for which the funds will be The funds shall be used for operational 
utilised by the ultimate beneficiary of such activities , working capital requirements 
funds pursuant to the related and other business requirements. 
party Transaction 
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Sr. No Particulars Details 

7 Justification as to why the RPT Refer point 1. Type, material terms and particulars of the proposed transaction 
is in the interest of the listed entity 

8 Details of the Valuation or other The related party transactions will be in line with the Company's Policy on Materiality 

external party report (if any) and Dealing with Related Party Transactions. These transactions are on arm's length 
basis and in the ordinary course of business. 

The related party transactions will be supported by the applicable market price/market 
quotes and Valuation Report of an Independent Valuer, wherever necessary. 

9 A statement that the valuation or Not Applicable 
other external report, if any, relied 
upon by the listed entity in relation 
to the proposed transactions will 
be made available through the 
registered email address of the 
shareholders. 

10 Name of the Director or KMP who is related, if any 

Following disclosure of interest between the Company with its related party 

Name of the related party of the Company: Almondz Global Infra-Consultant Limited (AGICL) 

Except Promoters of ACMS, Mr. Salish Chandra Sinha (being Independent director on Board of Directors of ACMS) none 
of the Directors, Key Managerial Personnel of the Company and their relatives are deemed to be concerned or interested 
financially or otherwise in the said resolution . 

Following disclosure of interest between subsidiaries with related party i.e. Almondz Global Infra-Consultant Limited 
(AGICL) 

a. Almondz Finanz Limited (AFL) 

Except Promoters of AFL, Mr. Salish Chandra Sinha (being Independent director on Board of Directors of AFL) none of 
the Directors, Key Managerial Personnel of the AFL and their relatives are deemed to be concerned or interested 
financially or otherwise in the said resolution. 

The aforesaid new related party transactions have been approved by the Audit Committee at its meetings held on August 30, 2025 and 
by the Board at its meetings held on August 30, 2025, in terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Based on the consideration and approval of the Audit Committee of the Company, your Board recommends the Ordinary Resolution as 
set out at Item No. 6 of this notice for your approval. 

Item No. 7 

Background, details and benefits of the transaction: 

Almondz Financial Services Limited is a step down Subsidiary of Avonmore Capital & Management Services Limited (ACMS) and sister 
concern of Almondz Finanz Limited (AFL) and accordingly, a related party under Regulation 2(1 )(zb) of the SEBI Listing Regulations. 

AFSL is a registered merchant banker and is in the business of Financial Services. 

ACMS is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services to group entities. 

AFL is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services through digital lending platform. 

Almondz Financial Services Limited avail the financial service from ACMS & AFL to support its working capital requirements and overall 
operational efficiency of the Almondz Financial Services Limited. 

The Management of the Company has provided the Audit Committee with the relevant details about the proposed RPTs including 
rationale, material terms, justification as to why the proposed RPT(s) are in the interest of the Company and the basis of pricing. The 
Audit Committee has reviewed and confirming that the proposed RPT(s) are not prejudicial to the interest of public shareholders of 
ACMS & AFL and nor are the terms and conditions of the proposed RPT(s) unfavorable to ACMS & AFL, compare to terms and 
conditions, had ACMS &AFL to have entered into similar transaction(s) with an unrelated party. 

After considering the details on RPT(s) as placed by the Management, the Audit Committee has granted approval for entering into RPTs 
with AFSL for an aggregate amount up to Rs. 45 crore to be entered From 33m Annual General Meeting of the Company till 34'" Annual 
General Meeting of the Company for a period not exceeding fifteen months. The Committee has noted that the said transactions will be 
on an arm's length basis and in the ordinary course of business of the Company. 
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Further, the Audit Committee has confirmed that the relevant disclosures for decision-making of the Committee were placed before it 
and, while approving the RPT(s), the Committee has determined that the promoter(s) will not benefit from the proposed RPT(s) at the 
expense of public shareholders. 

Further, as per the review process carried out by the Company, AFSL enjoys sound financial health and there have been no audit 
qual ifications reported by the statutory auditors of AFSL as per the latest audited financial statements of AFSL. 

Details of the proposed RPTs with Almondz Financial Services Limited (AFSL) by the Company and its Subsidiaries, including 
the information pursuant to Section 111-B of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD2/CIR/P/0155, 
dated 11 November 2024 read with are set out below:. 

Sr. No Particulars Details 

Details of summary of information provided by the management to the Audit Committee 

1 Type, material terms and 1. Loan given to Almondz Financial Services Limited (AFSL) and Interest Paid 
particulars of the proposed thereon by the following Companies. 
transaction Avonmore Capital & Management Services Limited (ACMS) 

Almondz Finanz Limited (AFL) 

The Company/subdiarles may give loan in future for short term, medium term and 
long term business purposes to AFSL. The funds shall be used to meet the business 
requirements and general corporate purposes of AFSL. 

2. Sale and Purchase of Securities, Instruments etc., from and /or to Almondz 
Financial Services Limited (AFSL), with following companies 
Avonmore Capital & Management Services Limited (ACMS) 

The Company/subsidiaries are inter-alia engaged in the business of buying and 
selling shares and securi ties. The securities will be bought from ACMS to park idle 
funds. maximizing the yield on investments in the interest of the AFSL etc. Similarly, 
investments may be liquidated by selling to ACMS depending upon liquidity scenario, 
to book profits, to switch funds in other investments avenues etc., in the best interest 
of the AFSL. 

2. Name of the related party and its Sr. No Particulars Details 
relationship with the listed entity, i Name of the Related Party Almondz Financial Services Limited (AFSL) 
including nature of its concern or 

ii Relationship with the listed entity interest (financial or otherwise) Almondz Financial Services Limited (AFSL) 
is a Step down subsidiary of the Company. 

iii. Concern or interest of the related Financial 
party (financial/ otherwise) 

Name of the related party and its Sr. No Particulars Details 
relationship with its subsidiary, i Name of the Related Party Almondz Financial Services Limited 
including nature of its concern or (AFSL) 
interest (financial or otherwise) ; 

ii Relationship with Almond Finanz Almondz Financial Services Limited 
Limited (AFL) (AFSL) is a Sister Concern Company of AFL. 

iii. Concern or interest of the related Financial 
party (financial/ otherwise) 

3 Tenure of the proposed From 33,d Annual General Meeting of the Company till 34th Annual General Meeting of 
the Company for a period not exceeding fifteen months. 

4 Value of the proposed The total aggregate value of all such transactions/contracts/arrangement shall not exceed 
transactions INR 45 crores in each financial year. 

5 Th e percentage of the listed Mentioned in the resolution . 
entity's annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transactions (and for a 
RPT involving a subsidiary, such 
percentage calculated on the 
basis of the subsidiary's annual 
turnover on a standalone basis 
shall be additionally provided) 
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Sr. No Particulars Details 

6 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given 
by the listed entity or its subsidiary 

a. details of the source of funds in connection The financial assistance / investment 
with the proposed transaction would be from own funds / internal 

accruals of the Company. The Company 
would not be incurring indebtedness solely 
for the purpose of providing financial 
assistance/ making investment. 

b. where any financial indebtedness is Not applicable, since the Company would 
incurred to make or give loans, inter- not be incurring financial indebtedness 
corporate deposits, advances or especially for giving financial assistance 
investments, or making investments 

- nature of indebtedness 

- cost of funds; 

- tenure 

c. applicable terms, including covenants, The Loan facility shall be availed to meet 
tenure, interest rate and repayment short/ medium/ long term funding 
schedule, whether secured or unsecured; requirements of the Company at the 
if secured, the nature of security prevailing market rate. In case of revolving 

line of credit, the repayment shall be on 
demand, in case of other facility; the 
repayment shall be either on Equated 
Monthly Settlement and/or Bullet payment 
depending upon the term/ nature of facility. 
The rate of interest shall depend upon the 
market rate, tenure, credit rating and 
amount of loan. 

d. The purpose for wh ich the funds will be The funds shall be used for operational 
utilised by the ultimate beneficiary of such activities, working capital requirements 
funds pursuant to the related party and other business requirements. 
Transaction 

7 Justification as to why the RPT Refer point 1. Type, material terms and particulars of the proposed transaction 
is in the interest of the listed entity 

8 Details of the Valuation or other The related party transactions will be in line with the Company's Policy on Materiality 
external party report (it any) and Dealing with Related Party Transactions. 

These transactions are on arm's length basis and in the ordinary course of business.The 
related party transactions will be supported by the applicable market price/market quotes 
and Valuation Report of an Independent Valuer, wherever necessary. 

9 A statement that the valuation or Not Applicable 
other external report, if any, relied 
upon by the listed entity in relation 
to the proposed transactions will 
be made available through the 
registered email address of the 
shareholders. 

10 Name of the Director or KMP who is related , if any 

Following disclosure of interest between the Company with its related party 

Name of the related party of the Company: Almondz Financial Services limited (AFSL) 

Except Promoters of ACMS, none of the Directors, Key Managerial Personnel of the Company and their relatives are 
deemed to be concerned or interested financially or otherwise in the said resolution. 

Following disclosure of interest between subsidiaries with related party i.e. Almondz Financial Services limited 
{AFSL) 

a. Almondz Finanz Limited {AFL) 

Except Promoters of AFL and Mr. Sanjay Dewan (Being Director on the Board of AFL) none of the Directors, Key 
Managerial Personnel of the AFL and their relatives are deemed to be concerned or interested financially or otherwise 
in the said resolution. 
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The aforesaid new related party transactions have been approved by the Audit Committee at its meetings held on August 30 , 2025 and 
by the Board at its meetings held on August 30, 2025, in terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Based on the consideration and approval of the Audit Committee of the Company, your Board recommends the Ordinary Resolution as 
set out at Item No. 7 of this notice for your approval. 

Item No. 8 

Background, details and benefits of the transaction: 

North Square projects Private Limited (NSPL) is a step down Subsidiary of Avonmore Capital & Management Services Limited (ACMS) 
and sister concern of Almondz Finanz Limited (AFL) and accordingly, a related party under Regulation 2(1)(zb) of the SEBI Listing 
Regulations. 

North Square Projects Private Ltd is in the business of Real estate Services. 

ACMS is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company- Investment 
and Credit Company (NBFC- ICC) and providing a commercial & consumer lending services to group entities. 

AFL is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services through digital lending platform. 

North Square Projects Private Ltd avail the financial service from ACMS & AFL to support its working capital requirements and overall 
operational efficiency of the North Square Projects Private Ltd. 

The Management of the Company has provided the Audit Committee with the relevant details about the proposed RPTs including 
rationale, material terms, justification as to why the proposed RPT(s) are in the interest of the Company and the basis of pricing. The 
Audit Committee has reviewed and confirming that the proposed RPT(s) are not prejudicial to the interest of public shareholders of 
ACMS & AFL and nor are the terms and conditions of the proposed RPT(s) unfavorable to ACMS & AFL, compare to terms and 
conditions, had ACMS & AFL to have entered into similar transaction(s) with an unrelated party. 

After considering the details on RPT(s) as placed by the Management, the Audit Committee has granted approval for entering into RPTs 
with North Square Projects Private Ltd for an aggregate amount up to Rs. 30 crore to be entered From 33rd Annual General Meeting of 
the Company till 34 th Annual General Meeting of the Company for a period not exceeding fifteen months. The Committee has noted that 
the said transactions will be on an arm's length basis and in the ordinary course of business of the Company. 

Further, the Audit Committee has confirmed that the relevant disclosures for decision-making of the Committee were placed before it 
and, while approving the RPT(s), the Committee has determined that the promoter(s) will not benefit from the proposed RPT(s) at the 
expense of public shareholders. 

Further, as per the review process carried out by the Company, North Square Projects Private Ltd enjoys sound financial health and 
there have been no audit qualifications reported by the statutory auditors of North Square Projects Private Ltd as per the latest audited 
financial statements of North Square Projects Private Ltd. 

Details of the proposed RPTs with North Square Projects Private Ltd by the Company and its Subsidiaries, including the 
information pursuant to Section 111-8 of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD2/CIR/P/0155, dated 
11 November 2024 read with are set out below: 

Sr. No Particulars Details 

Details of summary of information provided by the management to the Audit Committee 

1 Type, material terms and 1. Loan given to North Square Projects Private Limited (NSPL) and Interest Paid 
particulars of the proposed thereon by the following Companies. 
transaction Avonmore Capital & Management Services Limited (ACMS) 

Almondz Finanz Limited (AFL) 
The Company/subsidiaries may give loan in future for short term, medium term 
and long term business purposes to NSPL. The funds shall be used to meet the 
business requirements and general corporate purposes of NSPL. 

2. Name of the related party and its Sr. No Particulars Details 
relationship with the listed entity, i Name of the Related Party North Square Projects Private Limited (NSPL) 
including nature of its concern or 

ii Relationship with the listed entity North Square Projects Private Limited (NSPL) 
interest (financial or otherwise) is a Step down subsidiary of the Company. 

iii. Concern or interest of the related Financial 
party (financial/ otherwise) 
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Sr. No Particulars Details 

Name of the related party and its Sr. No Particulars Details 
relationship with its subsidiary, ! Name of the Related Party North Square Projects Private Limited (NSPL) 
including nature of its concern or 

ii Relationship with Almond Finanz North Square Projects Private Limited (NSPL) 
interest (financial or otherwise); 

Limited (AFL) is a Sister Concern Company of AFL. 

iii. Concern or interest of the related Financial 
party (financial/ otherwise) 

3 Tenure of the proposed From 33rd Annual General Meeting of the Company till 34th Annual General Meeting of 
the Company for a period not exceeding fifteen months. 

4 Value of the proposed The total aggregate value of all such transactions/contracts/arrangement shall not exceed 
transactions INR 30 crores in each financial year. 

5 The percentage of the listed Mentioned in the resolution . 
entity 's annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transactions (and for a 
RPT involving a subsidiary, such 
percentage calculated on the 
basis of the subsidiary's annual 
turnover on a standalone basis 
shall be additionally provided) 

6 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given 
by the listed entity or its subsidiary 

a. details of the source of funds in connection The financial assistance / investment 
with the proposed transaction would be from own funds / internal 

accruals of the Company. The Company 
would not be incurring indebtedness solely 
for the purpose of providing financial 
assistance / making investment. 

b. where any financial indebtedness is Not applicable, since the Company would 
incurred to make or give loans, inter- not be incurring financial indebtedness 
corporate deposits , advances or especially for giving financial assistance 
investments, or making investments 

• nature of indebtedness 

• cost of funds ; 

- tenure 

C. applicable terms, including covenants, The Loan facility shall be availed to meet 
tenure, interest rate and repayment short/ medium/ long term funding 
schedule, whether secured or unsecured; requirements of the Company at the 
if secured, the nature of security prevailing market rate. In case of revolving 

line of credit, the repayment shall be on 
demand, in case of other facility; the 
repayment shall be either on Equated 
Monthly Settlement and/or Bullet payment 
depending upon the term/ nature of facility. 
The rate of interest shall depend upon the 
market rate , tenure, credit rating and 
amount of loan. 

d. The purpose for which the funds will be The funds shall be used for operational 
utilised by the ultimate beneficiary of such activities, working capital requirements 
funds pursuant to the related party and other business requirements. 
Transaction 

7 Justification as to why the RPT Refer point 1. Type, material terms and particulars of the proposed transaction 
is in the interest of the listed entity 
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Sr. No Particulars Details 

8 Details of the Valuation or other The related party transactions will be in line with the Company's Policy on Materiality 
external party report (if any) and Dealing with Related Party Transactions. These transactions are on arm's length 

basis and in the ordinary course of business. 

The related party transactions will be supported by the applicable market price/market 
quotes and Valuation Report of an Independent Valuer, wherever necessary. 

9 A statement that the valuation or Not Applicable 
other external report, if any, relied 
upon by the listed entity in relation 
to the proposed transactions will 
be made available through the 
registered email address of the 
shareholders. 

10 Name of the Director or KMP who is related, if any 

Following disclosure of interest between the Company with its related party 

Name of the related party of the Company: North Square Projects Private limited (NSPL) 

Except Promoters of ACMS, none of the Directors, Key Managerial Personnel of the Company and their relatives are 
deemed to be concerned or interested financially or otherwise in the said resolution. 

Following disclosure of interest between subsidiaries with related party i.e. North Square Projects Private limited 
(NSPL) 

a. Almondz Finanz Limited (AFL) 

Except Promoters of AFL none of the Directors, Key Managerial Personnel of the AFL and their relatives are deemed 
to be concerned or interested financially or otherwise in the said resolution. 

The aforesaid new related party transactions have been approved by the Audit Committee at its meetings held on August 30, 2025 and 
by the Board at its meetings held on August 30 , 2025, in terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Based on the consideration and approval of the Audit Committee of the Company, your Board recommends the Ordinary Resolution as 
set out at Item No.a of this notice for your approval. 

Item No. 9 

Background, details and benefits of the transaction: 

Premier Green Innovations Private Limited (PGIPL) is an associate company of Almondz Global Securities Limited (AGSL) and Almondz 
Global Securities Limited (AGSL) is a Subsidiary Company of ACMS and accordingly, a related party under Regulation 2(1 )(zb) of the 
SEBI Listing Regulations. 

Premier Green Innovations Private Limited (PGIPL)is in the business of Brewers, distillers and manufactures of and merchant and 
dealers in beer, wine, spirit, aerated waters, mineral waters and liquor of every description whether inoxicated or not. 

ACMS is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company- Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services to group entities. 

AFL is the flagship financial services company of the Almondz Group and operates as Non-Banking Financial Company - Investment 
and Credit Company (NBFC - ICC) and providing a commercial & consumer lending services through digital lending platform. 

Premier Green Innovations Private Limited (PGIPL) avail the financial service from ACMS & AFL to support its working capital requirements 
and overall operational efficiency of the Premier Green Innovations Private Limited (PGIPL) 

The Management of the Company has provided the Audit Committee with the relevant details about the proposed RPTs including 
rationale, material terms, justification as to why the proposed RPT(s) are in the interest of the Company and the basis of pricing. The 
Audit Committee has reviewed and confirming that the proposed RPT(s) are not prejudicial to the interest of public shareholders of 
ACMS & AFL and nor are the terms and conditions of the proposed RPT(s) unfavorable to ACMS & AFL, compare to terms and 
conditions, had ACMS & AFL to have entered into similar transaction(s) with an unrelated party. 

After considering the details on RPT(s) as placed by the Management, the Audit Committee has granted approval for entering into RPTs 
with Premier Green Innovations Private Limited (PG/PL) for an aggregate amount up to Rs. 45 crore to be entered From 33rd Annual 
General Meeting of the Company till 34th Annual General Meeting of the Company for a period not exceeding fifteen months. The 
Committee has noted that the said transactions will be on an arm's length basis and in the ordinary course of business of the Company. 
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Further, the Audit Committee has confirmed that the relevant disclosures for decision-making of the Committee were placed before it 
and, while approving the RPT(s), the Committee has determined that the promoter(s) will not benefit from the proposed RPT(s) at the 
expense of public shareholders. 

Further, as per the review process carried out by the Company, Premier Green Innovations Private Limited (PGIPL) enjoys sound 
financial health and there have been no audit qualifications reported by the statutory auditors of Premier Green Innovations Private 
Limited (PGIPL) as per the latest audited financial statements of Premier Green Innovations Private Limited (PGIPL). 

Details of the proposed RPTs with Premier Green Innovations Private Limited (PGIPL)) by the Company and its Subsidiaries, 
including the information pursuant to Section 111-B of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD2/CIR/ 
P/0155, dated 11 November 2024 read with are set out below: 

Sr. No Particulars Details 

Details of summary of information provided by the management to the Audit Committee 

1 Type, material terms and 1. Loan given to Premier Green Innovation Private Limited (PGIPL) and Interest 
particulars of the proposed Paid thereon by the following Companies. 
transaction Avonmore Capital & Management Services Limited (ACMS) 

Almondz Finanz Limited 
The Company/subsidiaries may give loan in future !or short term, medium term 
and long term business purposes to PGIPL. The funds shall be used to meet the 
business requirements and general corporate purposes of PGIPL. 

2. Investment by way of subscription/redemption etc in the securities and 
Purchase and sale of Securities Instruments etc. from and/or to Premier Green 
Innovation Private Limited (PGIPL) in following company 

Avonmore Capital & Management Services Limited (ACMS) 

Investment by way of subscription/ redemption etc., can be made in the following 
securities: 

a. Equity Shares 

b. Preference Shares 

C. Debentures 

d. Any other type of instrument/security issued by PGIP 

Investments shall be made with the following objectives: 

a. To retain the control 

b. To earn reasonable return on investments 

c. To infuse capital 

d. To achieve optimum capital structure 

e. To park idle funds and general corporate purposes. 

2. Name of the related party and its Sr. No Particulars Details 
relationship with the listed entity, I Name of the Related Party Premier Green Innovation Private Limited 
including nature of its concern or (PGIPL) 
interest (financial or otherwise) 

ii Relationship with the listed entity Premier Green Innovation Private Limited 
(PGIPL) is an Associate Company of the 
Company. 

Iii. Concern or interest of the related Financial 
party (financial/ otherwise) 

Name of the related party and its Sr. No Particulars Details 
relationship with its subsidiary, I Name of the Related Party Premier Green Innovation Private Limited 
including nature of its concern or (PGIPL) 
interest (financial or otherwise); 

Ii Relationship with Almond Finanz Premier Green Innovation Private Limited 
Limited (AFL) (PGIPL) is a sister concern company of . AFL 

iii. Concern or interest of the related NA 
party (financial/ otherwise) 
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Sr. No Particulars Details 

3 Tenure of the proposed From 33,d Annual General Meeting of the Company till 34th Annual General Meeting of 
the Company for a period not exceeding fifteen months. 

4 Value of the proposed The total aggregate value of all such transactions/contracts/arrangement shall not exceed 
transactions INR 45 crores in each financial year. 

5 The percentage of the listed Mentioned in the resolution. 
entity's annual consolidated 
turnover, tor the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transactions (and for a 
RPT involving a subsidiary, such 
percentage calculated on the 
basis of the subsidiary's annual 
turnover on a standalone basis 
shall be additionally provided) 

6 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or given 
by the listed entity or its subsidiary 

a. details of the source of funds in connection The financial assistance / investment 
with the proposed transaction would be from own funds / internal 

accruals of the Company. The Company 
would not be incurring indebtedness 
solely for the purpose of providing 
financial assistance/ making investment. 

b. where any financial indebtedness is Not applicable, since the Company would 
incurred to make or give loans, inter- not be incurring financial indebtedness 
corporate deposits, advances or especially for giving financial assistance 
investments, or making investments 
- nature of indebtedness 

• cost of funds; 
- tenure 

C. applicable terms, including covenants, The Loan facility shall be availed to meet 
tenure, interest rate and repayment short/ medium/ long term funding 
schedule, whether secured or unsecured; requirements of the Company at the 
if secured, the nature of security prevailing market rate. In case of revolving 

line of credit, the repayment shall be on 
demand, in case of other facility; the 
repayment shall be either on Equated 
Monthly Settlement and/or Bullet payment 
depending upon the term/ nature of 
facility. The rate of interest shall depend 
upon the market rate, tenure, credit rating 
and amount of loan. 

d. The purpose for which the funds will be The funds shall be used for operational 
utilised by the ultimate beneficiary of such activities, working capital requirements 
funds pursuant to the related party and other business requirements. 
Transaction 

7 Justification as to why the RPT Refer point 1. Type, material terms and particulars of the proposed transaction 
is in the interest of the listed entity 

8 Details of the Valuation or other The related party transactions will be in line with the Company's Policy on Materiality 
external party report (if any) and Dealing with Related Party Transactions. These transactions are on arm's length 

basis and in the ordinary course of business. 
The related party transactions will be supported by the applicable market price/market 
quotes and Valuation Report of an Independent Valuer, wherever necessary. 
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Sr. No Particulars Details 

9 A statement that the valuation or Not Applicable 
other external report, if any, relied 
upon by the listed entity in relation 
to the proposed transactions will 
be made available through the 
registered email address of the 
shareholders. 

10 Name of the Director or KMP who is related, if any 

Following disclosure of interest between the Company with its related party 

Name of the related party of the Company: Premier Green Innovation Private Limited (PGIPL 

Except Promoters of ACMS none of the Directors, Key Managerial Personnel of the Company and their relatives are 
deemed to be concerned or interested financially or otherwise in the said resolution. 

Following disclosure of interest between subsidiaries with related party i.e. Premier Green Innovation Private 
Limited (PGIPL ) 

a. Almondz Flnanz Limited 

Except Promoters of AFL none of the Directors, Key Managerial Personnel of the Company and their relatives are 
deemed to be concerned or interested financially or otherwise in the said resolution. 

The aforesaid new related party transactions have been approved by the Audit Committee at its meetings held on August 30, 2025 and 
by the Board at its meetings held on August 30, 2025, in terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Based on the consideration and approval of the Audit Committee of the Company, your Board recommends the Ordinary Resolution as 
set out at Item No. 9 of this notice for your approval. 

Date: 30.08.2025 

Place: New Delhi 

By Order of the Board of Directors 

For Avonmore Capital & Management Services Limited 

Sonal 

Company Secretary & Compliance Officer 
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INSTRUCTIONS FOR ATTENDING AND VOTING IN AGM 

I. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings of the companies shall 
be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 
2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05, 2020. The forthcoming AGM/EGM will 
thus be held through video conferencing (VG) or other audio visual means (OAVM). Hence, Members can attend and participate 
in the ensuing AGM/EGM through VC/OAVM. 

II. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 
2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of 
remote e-voting to its Members in respect of the business to be transacted at the AGM/EGM. For this purpose, the Company has 
entered into an agreement with Central Depository Services (India) Limited (CDSL) tor facilitating voting through electronic means, 
as the authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting as well as the e-voting 
system on the date of the EGM/AGM will be provided by CDSL. 

Ill. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM through VC/OAVM 
will be made available to atleast 1000 members on first come first served basis. This will not include large Shareholders (Shareholders 
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of 
the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are 
allowed to attend the EGM/AGM without restriction on account of first come first served basis . 

IV. The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose of ascertaining the 
quorum under Section 103 of the Companies Act, 2013. 

V. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for the members 
is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, 
representatives of the members such as the President of India or the Governor of a State or body corporate can attend the AGM/ 
EGM through VC/OAVM and cast their votes through e-voting. 

VI. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM/EGM has 
been uploaded on the website of the Company at www.avonmorecapital.in The Notice can also be accessed from the websites ol 
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at ,vww.bseindia.com and www.nseindia.com 
respectively. The AGM/EGM Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting 
facility and e-voting system during the AGM/EGM) i.e. www.evotlngindia.com. 

VII. The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read 
with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/ 
2020 dated May 05, 2020. 

VIII. In continuation of this Ministry's General Circular No. 20/2020, dated 05th May, 2020 and after due examination, ii has been 
decided to allow companies whose AGMs were due to be held in the year 2020, or become due in the year 2021 , to conduct their 
AGMs on or before 31.12.2021, in accordance with the requirements provided in paragraphs 3 and 4 of the General Circular No. 
20/2020 as per MCA circular no. 02/2021 dated January, 13,2021 . 

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS UNDER: 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in demat mode. 

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual shareholders 
in demat mode. 

(i) The voting period begins on Saturday, September 27, 2025 (10:00 A.M. 1ST) and will end on Monday, September 29, 2025 
(5:00 P.M. 1ST). During this period shareholders' of the Company, holding shares either in physical form or in dematerialized form, 
as on the cut-off date (record date) of i.e. Tuesday, September 23, 2025 may cast their vote electronically. The e-voting module 
shall be disabled by CDSL for voting thereafter. 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue. 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required to 
provide remote e-voting facility to its shareholders, in respect of all shareholders' resolul.ions. However, it has been observed that 
the participation by the public non-institutional shareholders/retail shareholders is at a negligible level. 
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This necessitates 
registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-voting 
to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of Depositories/ 
Depository Participants. Demat account holders would be able to cast their vote without having to register again with the ESPs, 
thereby, not only facilltating seamless authentication bul also enhancing ease and convenience of participating in e-voting process. 
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Step 1: Access through Depositories CDSUNSDL e-Voting system in case of individual shareholders holding shares in demat mode. 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided by 
Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account 
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id 
in their demat accounts in order to access e-Voting facility. 

Pursuant to above said SEBI Circular, Login method fore-Voting and joining virtual meetings for Individual shareholders holding 
securities in Demat mode CDSUNSDL is given below: 

Type of shareholders 

Individual Shareholders holding 
securities in Demat mode with 
CDSL Depository 

Individual Shareholders holding 
securities in demat mode with 
NSDL Depository 

Individual Shareholders (holding 
securities in demat mode) login 
through their Depository 
Participants (DP) 

Login Method 

1) Users who have opted for CDSL Easi / Easiest facility , can login through their existing 
user id and password. Option will be made available to reach e-Voting page without any 
further authentication. The users to login to Easi / Easiest are requested to visit cdsl 
website www.cdslindia.com and click on login icon & New System Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see thee-Voting option for 
ellglble companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
thee-Voting service provider for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the user can 
visit thee-Voting service providers' website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website 
www.cdslindia.com and click on login & New System Myeasi Tab and then click on 
registration option. 

4) Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user will be able to see 
thee-Voting option where the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

1) If you are already registered for NSDL IDeAS facility, please visit thee-Services website 
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com 
either on a Personal Computer or on a mobile. Once the home page of e-Services is 
launched, click on the "Beneficial Owner" icon under "Login" which is available under 
'IDeAS' section. A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting services. 
Click on "Access to e-Voting" under e-Voting services and you will be able to see e­
Voting page. Click on company name ore-Voting service provider name and you will be 
re-directed toe-Voting service provider website lor casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting. 

2) If the user is not registered for IDeAS e-Services, option to register is available at 
h1tps://eservices_nsdl.com. Select "Register Online for IDeAS "Portal or click at https:// 
eservices. nsdl.com/SecureWeb/ldeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon "Login" which is available 
under 'Shareholder/Member' section. A new screen will open. You will have to enter 
your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/ 
OTP and a Verification Code as shown on the screen. Arter successful authentication , 
you will be redirected to NSDL Depository site wherein you can see e-Votlng page. 
Click on company name ore-Voting service provider name and you will be redirected to 
e-Voting service provider website for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting 

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDUCDSL fore-Voting facility. After Successful login, you will 
be able to see e-Voling optron. Once you click on e-Voting option, you will be redirected to 
NSDUCDSL Depository site alter successful authentication, wherein you can see e-Voting 
feature. Click on company name ore-Voting service provider name and you will be redirected 
toe-Voting service provider website for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. 
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. CDSL and NSDL 

Login type Helpdesk details 

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending a 
securities in Demat mode with request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33 
CDSL 

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by sending a 
securities in Demat mode with request at evoting@nsdl.co.in or call at toll free no.: 022-4886 7000 and 022-2499 7000 
NSDL 

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual shareholders 
in demat mode. 

(v) Login method for a-Voting and joining virtual meetings for Physical shareholders and shareholders other than individual 
holding in Demat form. 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

2) Click on "Shareholders" module. 

3) Now enter your User ID 

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company. 

4) Next enter the Image Verification as displayed and Click on Login. 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any 
company, then your existing password is to be used. 

6) If you are a first-time user follow the steps given below: 

For Physical shareholders and other than individual shareholders holding shares in Demat. 

PAN Enter your 1 O digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat 
shareholders as well as physical shareholders) . Shareholders who have not updated their PAN with the Company/Depository Participant are requested to 

use the sequence number sent by Company/RT A or contact Company/RTA 

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or 
Bank Details in the company records in order to login. 
OR Date of . If both the details are not recorded with the depository or company, please enter the member id I folio 
Birth (DOB) number in the Dividend Bank details field. 

(vi) After entering these details appropriately, click on "SUBMIT" tab. 

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders 
holding shares in demat form will now reach 'Password Creation' menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions 
of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take utmost care to keep your password confidential. 

(viii) For shareholders holding shares in physical form , the details can be used only for e-voting on the resolutions contained in this 
Notice. 

(ix) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 

(x) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for voting. Select the 
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to 
the Resolution. 

(xi) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details. 

(xii) After selecting the resolution, you have decided to vote on, click on "SUBMIT". A conflrmation box will be displayed. If you wish to 
confirm your vote, cl ick on "OK", else lo change your vote, click on "CANCEL" and accordingly modify your vote. 

(xiii) Once you "CONFIRM" your vote on the resolution , you will not be allowed to modify your vote. 

(xiv) You can also take a print of the votes cast by clicking on "Click here to print" option on the Voting page. 
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(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on 
Forgot Password & enter the details as prompted by the system. 

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification. 

(xvii) Additional Facility for Non - Individual Shareholders and Custodians -For Remote Voting only. 

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 
www.evolingindia.com and register themselves in the "Corporates" module. 

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
l1elpdesk.evoting@cdslindia.com. 

After receiving the login details a Compliance User should be created using the admin login and password. The Compliance 
User would be able to link the account(s) for which they wish to vote on. 

The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping. 

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour 
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 

Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority letter etc. 
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and 
to the Company at the email address viz; secretarial@almondz.com, if they have voted from individual tab & not uploaded 
same in the CDSL e-voting system for the scrutinizer to verify the same. 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING DURING MEETING ARE 
AS UNDER: 

1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned above fore­
voting. 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after successful login as 
per the instructions mentioned above fore-voting. 

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible to 
vote at the AGM/EGM. 

4. Shareholders are encouraged to join the Meeting through Laptops/ !Pads for better experience. 

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
meeting. 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may 
experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or 
LAN Connection to mitigate any kind of aforesaid glitches. 

7. Shareholders who would Ilka to express their views/ask questions during the meeting may register themselves as a speaker by 
sending their request in advance atleast Five days prior to meeting mentioning their name, demat account number/folio number, 
email id, moblle number at secretarial@aJmondz.com The shareholders who do not wish to speak during the AGM but have 
queries may send their queries in advance Five days prior to meeting mentioning their name, de mat account number/ folio number, 
email id, mobile number at secretarial@almondz.com. These queries will be replied to by the company suitably by email. 

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions during 
the meeting. 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM fac ility and have not casted their vote on the 
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system 
available during the EGM/AGM. 

10. If any Votes are cast by the shareholders through thee-voting available during the EGM/AGM and if the same shareholders have 
not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders may be considered invalid as 
the facility of e-voting during the meeting is available only to the shareholders attending the meeting. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/ 
DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) 
by email to Company/RTA email id. 

2. For Demat shareholders -, please update your email id & mobile no. with your respective Depository Participant (DP} 

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant 
(DP) which is mandatory while e-Voting & joining virtual meetings through Depository. 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email to 
helpdesk.evotinq@cdsllndia.com or contact at toll free no. 1 BOO 22 55 33 

185 



AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, 
(CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi 
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 
33 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING, SCHEDULED TO 
BE HELD ON SEPTEMBER 30, 2025 

Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 and Standard 1.2.5 of SS-2, 
Secretarial Standard on General Meetings: 

Name of the Director Mrs. Ashu Gupta 

DIN No. 00007836 

Age 56 years 

Qualification B.Com, FCS, LLB 

Relationship with Directors None 

Brief resume & Expertise in specific functional Immense knowledge and experience of over 2 decades in almost every facet of 

area Corporate Secretarial, Legal Advisory and Consulting Profession. 

Terms and conditions of re-appointment As per resolution mentioned in Item no. 2 of this Notice. 

along with details of remuneration sought to 
be paid 

Remuneration last drawn Mrs. Ashu Gupta shall be entitled for sitting fees as may be approved by the 
Board from time to time. 

Names of other companies in which the Nil 
person also holds the dierctorship as at Macrh 
31,2025 

Names of companies in which the person also Nil 
holds the membership/Chairmanship of 
Committees of the Board as at March 31, 2025 

Resignation details in the listed entities Nil 
during the last three years. 

Shareholding in Avonmore Capital & Nil 
Management Services Limited 

Relationship with Directors, Key Managerial None 
Personnel of the Company 

Number of Meetings of the Board attended 5 (Five) 
during the Financial Year - 2024-25 
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Details of Auditors seeking appointment I re-appointment as Secretarial Auditors at the Annual General Meeting in accordance 
with Regulation 36(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is given herein below: 

Name of the Proposed Secretarial Auditor Mis Neeraj Gupta & Associates 

Proposed fees payable to the Secretarial Remuneration of INR 40,00D/- for the financial year 2025-26 plus reimbursement 
Auditor(s) of out of pocket expenses, if any, incurred during the course of audit. 

Remuneration for rest of tenure of appointment, as may be mutually agreed 
between the Board of Directors and Auditors from time to time. 

Terms of Appointment 5 (Five) consecutive years (from April 1, 2025 to March 31, 2030) 

Material change in the fee payable to such No 
auditor from that paid to the outgoing auditor 
along with the rationale for such change. 

Basis of recommendation for appointment Basis of Recommendation: 
including the details in relation to and 

The Board of Directors of the Company, based on the recommendations of the credentials of the Secretarial Auditor proposed 
to be appointed Audit Committee, at its meeting held on July 31, 2025, had approved 

appointment of Mis. Neeraj Gupta & Associates, (COP: 4006), Peer Reviewed 
Company Secretary Firm. as Secretarial Auditors of the Company tor the period 
of 5 (Five) years from April 1, 2025 to March 31, 2030, subject to approval of 
Members at ensuing Annual General Meeting. 

Mis Neeraj Gupta & Associates was established by Mr. Neeraj Gupta, Fellow 
Member of Institute of Company Secretaries of India and having experience of 
over 25 years with wide and extensive experience in Secretarial Audit, Corporate 
Governance Services, Legal Drafting, Opinions, Due Diligence Report to RBI 
under multiple banking or consortium lending arrangements postal ballot, 
Support in FEMA compliances and dealing wilh RBI for statutory fil ing and 
compounding of FEMA offences by RBI. Providing conversion services of 
financial statements into XBRL, Liquidation , strike oli & winding up of 
companies, Draf1ing of Agenda, Resolutlons, Notice & Minutes of various 
meetings of the company, Compounding of Offence under Companies Act, 
Secretarial compliance support, conducting secretarial audit, Drafting/vetting 
of Shareholders Agreement, Joint Venture, legal and commercial contracts, 
undertaking, declarations, partnership deed, etc., Maintenance of statutory 
registers & other records as required under the Companies Act. 
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Notes 
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Directors' Report 

Dear Members, 

Your Directors are pleased to present the 33rd Annual Report on the operational and business performance of the Company together 
with the Audited Financial Statements (Standalone and Consolidated) for the Financial Year ended 31st March, 2025. 

1. FINANCIAL SUMMARY / HIGHLIGHTS 

The summarized financial performances for the Financial Year ended March 31, 2025 are as under: 

2 

Particulars 

Total Income 

Profit before Finance cost and Depreciation 

Less: Finance cost 

Profit before Depreciation 

Less: Depreciation 

Profit before Exceptional Items 

Profit before Tax 

Less: Current Tax 

Income Tax for earlier years 

Deferred Tax 

Profit after Tax 

Other comprehensive Income 

Total Comprehensive Income 

Financial Highlights of Subsidiaries/Associates 

Particulars 

Almondz Global Securities Limited 

'Almondz Finanz Limited 

Anemone Holdings Private Limited 

Acrokx Reality Private Limited 

Apricot lnfosoft Private Limited 

Avonmore Developers Private Limited 

Red Solutions Private Limited 

Glow Apparels Private Limited 

Premier Green Innovations Private Limited 

PERFORMANCE REVIEW AND THE STATE OF 
COMPANY'S AFFAIRS: 

Your Company has prepared the Financial Statements for 
the financial year ended March 31 , 2025 in terms of Sections 
129, 133 and Schedule Ill to the Companies Act, 2013 (as 
amended) (the "Act'") read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. The total 
income of your Company on standalone basis was Rs. 
2450.85 lakhs as compared to Rs. 995.69 lakhs for the 
previous financial year 2023-2024. Profit before tax (PST) 
was Rs. 1612.36 Lakhs as compared to Rs. (77.98) Lakhs in 

A 

(Rs. In Lakhs) 

2024-2025 2023-2024 

Standalone Consolidated Standalone Consolidated 

2450.85 18,156.42 995.69 12,699.41 

2256.24 5302.67 627.03 2,917.32 

632.26 332.76 697.85 354.25 

1623.98 4969.91 (70.83) 2,563.07 

11.62 470.05 7.16 375.87 

1612.36 3,412.50 (77.98) 1,339.20 

1612.36 4,499.86 (77.98) 2,187.20 

216.13 755.60 7.08 277.51 

-7.08 -4.36 11.32 10.99 

30.34 0.88 (88.38) (109.36) 

1,372.98 3,758.01 (8.01) 2,008.06 

-260.10 -270.32 711.27 752.91 

1,112.88 3,487.69 703.26 2,760.97 

(Rs. In Lakhs) 

2024-25 

Total Income Total Expenses Profit/(Loss) for the year 

3,511.44 3,213.95 222.45 

732.44 389.17 217.79 

1901 .15 1416.66 366.16 

Nil 1.04 (1.04) 

19.15 10.80 4.02 

27.43 0.54 26.88 

Nil 113.94 (105.46) 

Nil 1.08 (0.96) 

70,262.22 67,891.95 2,220.95 

the previous financial year 2023-2024. The Company's 
consolidated total income for the financial year 2024- 25 was 
Rs. 18,156.42 Lakhs as compared to Rs. 12,699.41 Lakhs in 
the previous financial year 2023-24. Consolidated Profit before 
tax (PST) was Rs. 4,499.86 Lakhs as compared to Rs. 
2,187.20 Lakhs in the previous financial year 2023-24. 

2. DIVIDEND 

The Board of Directors does not recommend any dividend on 
the Equity Shares of the Company for the current financial 
year. 

2 c.. 2 
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3. TRANSFER TO RESERVE FUND 

Under section 45-IC (1) of Reserve Bank of India ('RBI') Act, 
1934, non-banking financial companies ('NBFCs') are required 
to transfer a sum not less than 20% of its net profit every 
year to reserve fund before declaration of any dividend. 
Accordingly, Avonmore Capital & Management Services 
Limited (the 'Company') has transferred Rs. 359.70 Lakh to 
its reserve fund in the F.Y 2024-25. 

4. INFORMATION ON STATE OF AFFAIRS OF THE COMPANY 

Information on State of Affairs of the Company is given in the 
Management Discussion and Analysis Report in accordance 
with Regulation 34(3) and Schedule V(C} of the Securities 
and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5. 

5. CONSOLIDATED FINANCIAL STATEMENTS 

The Consolidated Financial Statements of the Company 
prepared in accordance with Indian Accounting Standards 
notified under the Companies (Indian Accounting Standards) 
Rules, 2015 ('Ind AS'), forms part of the Annual Report and 
are reflected in the Consolidated Financial Statements of the 
Company. The annual accounts of the subsidiaries companies 
and related detailed information are available on the website 
of the Company and the same may be obtained by writing to 
the Company Secretary at the Registered e-mail ID of the 
Company. The consolidated financial results reflect the 
operations of Subsidiaries Companies. The Company has 
adopted a Policy for determining Material Subsidiaries in terms 
of Regulation 16(1}(c) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"). The Policy, as approved by the Board, is 
uploaded on the Company's website www.avonmorecapital.in 

6. CASH FLOW STATEMENT 

In conformity with the provisions of Listing Regulations, the Cash 
Flow Statement for the year ended March 31, 2025 is annexed 
hereto. 

7. INFORMATION ON MATERIAL CHANGES AND 
COMMITMENTS 

There have been no material changes and commitments, 
affecting the financial position of the Company which has 
occurred between the end of the financial year of the Company 
and the date of this Report. 

8. RBI GUIDELINES 

The Company is registered with the Reserve Bank of India 
as a NBFC within the provisions of the NBFC (Reserve Bank 
of India) Directions, 1998. The Company continues to comply 
with all the requirements prescribed by the Reserve Bank of 
India as applicable to it. 

9. SHARE CAPITAL 

During the year, the Company has not issued any shares, 
except that, pursuant to the provisions of Section 13, 61 , 64 
and other applicable provisions, if any, of the Companies Act, 
2013, the Board of Directors of the company at their meeting 
held on 10'" May, 2024 and approval of the shareholders of 
the Company through postal ballot on 14'" June, 2024, the 

Authorized Share Capital of the Company has been increase 
from Rs. 30,00,00,000/- (Rupees Thirty Crores Only) 
consisting of 30,00,00,000 (Thirty Crores) Equity Shares of 
Rs. 1/- (Rupees One) each to Rs. 34,00,00,000/- (Rupees 
Thirty Four Crores Only) consisting of 34,00,000 (Thirty Four 
Crore) Equity Shares of Rs. 1/- (Rupees One) each by creation 
of additional Equity Shares of Rs. 4,00,00,000 (Rupees Four 
Crore Only) divided into 4,00,00,000 (Four Crore ) Equity 
Shares of face value of Rs. 1/- (Rupees One Only) each, 
ranking pari passu in respect with the existing Equity Shares 
of the Company. 

Further, the Board of Directors of the Company in its meeting 
held on 10"' May, 2024 has approved the Sub-Division/ Split 
Of Existing 1 (One) Equity Share Of Face Value Of Rs. 101-
(Rupees Ten Only) Each Fully Paid Up Into 10 (Ten) Equity 
Shares Of Face Value Of Rs. 11- (Rupee One Only) Each 
Fully Paid Up. 

w.e.f. 28'" June, 2024, the Face Value of Equity Shares has 
been changed from Rs. 10 to Rs. 1 and New !SIN No. has 
been allotted to the Company i.e. INE323B01024. 

Further, pursuant to the provisions of 39, 62(1 )(a) and other 
applicable provisions, if any, of the Companies Act, 2013 and 
SEBI LODR 2015 and SEBI ICDR Regulation 2018, the 
Committee for further issue of shares of Board of Directors in 
their held on 13'" January, 2025, allotted 4,86,52,541 Equity 
Shares of Issue Price of Rs. 10/ - per Equity Shares 
aggregating upto Rs. 4865.25 Lakhs opened for subscription 
on December 23, 2024 and the subscription closed on January 
06, 2025 pursuant to the Right Issue. 

As on date of this Report the Authorized, Issued, Subscribed 
and Paid up share capital is as follows: 

Particulars No of Shares Amount 

Authorized Share Capital 34,00,00,000 34,00,00,000 

Issued & Subscribed Capital 29,59,78,541 29,59,78,541 

Paid up Capital 28,21,84,741 28,21,84,741 

• Difference in subscribed and paid up capital is on account of 
forfeiture of 1,37,93,800 equity shares 

10. CHANGE IN NATURE OF BUSINESS 

During the year there was no change in the nature of business 
of the Company. 

11 . PUBLIC DEPOSITS 

Your Company had neither accepted any Public Deposits 
during the year nor does the Company have any plan to accept 
any deposits from the public 

12. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
COMPANIES 

As on March 31 , 2025 your Company has the following entities 
as its subsidiaries and Associates: 

a. Acrokx Reality Private Limited 

b. Almondz Global Securities Limited 

c. Red Solutions Private Limited 
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d. Apricot lnfosoft Private Limited 

e. Avonmore Developers Private Limited 

f. Anemone Holdings Private Limited 

g. Glow Apparels Private Limited 

h. Almondz Finanz Limited 

Pursuant to sub-section (3) of section 129 of the Act, the 
statement containing the salient feature of the financial 
statement of a Company's Subsidiary or Subsidiaries, 
Associate Company or Companies in the prescribed format 
AOC-1 which form part of the Annual Report as Annexure-I. 

Further, pursuant to the provisions of Section 136 of the Act, 
_ the financial statements of the Company, consolidated 

financial statements along with relevant documents and 
separate audited financial statements in respect of 
subsidiaries, are available on the Company's website at 
www.avonmorecapital.in. 

13. NAMES OF THE COMPANIES WHICH HAVE BECOME OR 
CEASED TO BE SUBSIDIARIES. JOINT VENTURES OR 
ASSOCIATE COMPANIES 

During the year under review, there has been no company 
which become or ceased to be subsidiaries, joint ventures or 
associate companies. 

14. MATERIAL SUBSIDIARY 

Almondz Global Securities Limited, Anemone Holdings Private 
Limited & Almondz Finanz Limited is a material subsidiary of 
the Company as per the thresholds laid down under the Listing 
Regulations. The Board of Directors of the Company has 
approved a Policy for determining material subsidiaries which 
is in line with the Listing Regulations as amended from time 
to time. The Policy was revised effective from May 30, 2025 
in line with the amendments made to the Listing Regulations. 
The Policy has been uploaded on the Company's website at 
http://www.avonmorecapital. in/pdf/material policy.pd!. 

15. PERFORMANCE OF SUBSIDIARIES COMPANIES 

Almondz Global Securities Limited (Subsidiary Company) 

Almondz Global Securities Limited (AGSL) is a leading 
advisory and consultancy firm since 1994 which offers a 
bouquet of services in the Strategic Advisory, Transaction 
Advisory, Business Transformation Advisory, Turnaround and 
restructuring, Risk advisory, Insolvency activities, Capital 
raising advisory both in Equity and Debt markets, Valuation 
services for Financial assets Wealth management advisory 
and Equity broking. Almondz was set up by a team that was 
young, aggressive and hungry for opportunities to make 
profitable deals. With the help of rapidly evolving business 
models and the flexibility to adapt to the demands of a 
changing marketplace. Almondz has been able to deftly 
navigate through the Indian Business landscape. Ever since 
it's foundation over two decades ago, Almondz has been able 
to make its mark in the financial services sector. 

4 

Responding to changing business dynamics, the group has 
pivoted to a more diversified structure of business in the recent 
past. During the years, Almondz has evolved as a Consulting 

~ 1 I a ct err 

Company, known for its' ability to deliver tangible results The 
Company is poised to become a company with well-diversified 
business undertakings, focused on building strong 
businesses, creating value and nurturing leadership. Every 
arm of the group is being led by young, vibrant leaders with 
an attention to ethical and legal practices. As an enterprise 
Almondz strives to adapt and re-invent itself as the market 
evolves, with the ultimate goal to create value for our clients, 
shareholders and employees at every step. Almondz Global 
Securities Limited has floated different subsidiary and 
associate entities to serve the operational purpose of the 
group. For more details, please vis it Website: 
www.almondzqlobal.com 

STEP DOWN SUBSIDIERIES 

Almondz Global Infra-Consultant Limited (Stepdown 
Subsidiary) 

Almondz Global Infra-Consultant Limited (AGICL) is an ISO 
9001 : 2015 certified company, a Public Limited Company 
and Wholly Owned Subsidiary of Almondz Global Securities 
Limited(AGSL). AGICL provides Consultancy Services in 
multiple infrastructure sectors especially in Roads, Bridges, 
Highways & Tunnels, Smart Cities, Urban Infrastructure, 
Water & Waste Water, Tourism, Railways & Metro Rail, Ports 
& Inland Waterways & Airport. AGICL has been providing 
services from concept to commissioning like project concept 
Development, Project structuring, Transaction Advisory 
Planning, Designing, Engineering, Project Management 
Consultancy, Supervisionas well as Independent Engineers, 
safety audits and Operation & Maintenance Services, which 
has helped AGICL to establish itself as one of the fastest 
growing Infra consultancy company in the Country. AGICL 
has completed more than 50 projects in the sector of Road 
and Highways, Transportation, Urban Infrastructure, water & 
waste water management, and is currently handling more than 
100 projects in multiple sector like Road and Highway 
(Feasibility, DPR, Project supervision, Proof checking Safety 
Audit), Smart city (Conceptualization , planning and 
implementation), Transaction Advisory, Urban Infrastructure, 
Tourism etc. AGICL derive strength from its in house team of 
qualified and experienced professionals in various fields to 
ensure timely execution of the projects. AGICL employs 
Qualified professionals in various Fields, who are committed 
to deliver Quality work with in Budgeted time and cost. AGICL 
is having Pan India presence and empaneled ~ith more than 
30 Government department and agencies. AGICL has been 
consistently taking initiatives to improve the functional 
efficiency and remain in sync with the increase in growth of 
business. Implementation of ERP system and making 
collaboration with renowned international firms as knowledge 
partners are some of the recent strategic moves initiated by 
the company to bring more efficiency in the operation and to 
ensure better corporate governance. For more details, please 
visit Website: www.almondzglobalinfra.com 

Premier Green Innovations Private limited (Associate of 
Subsidiary) 

Premier Green Innovations Private limited started its 
operations in 2015 with the objective of manufacturing and 
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selling Alcoholic Beverages high quality grain ENN Ethanol 
and other alcohol products. The Registered office of the 
Company is located at F-33/3, Okhla Industrial Area, Phase-
11 , New Delhi-110020. The Company has a state of the art 
grain based Distillery with expanded capacity of 85 KLPD 
and Modern Bottling Plant for Indian Made Foreign Liquor 
and Country Liquor at Plot No-1, SansarpurTerrace, Industrial 
Area, Phase-Ill, District-Kangra, Himachal Pradesh-176501. 
The plant is equipped to meet Zero Liquid Discharge (ZLD). 
The company is setting up 200 KLPD dedicated Ethanol Plant 
at its existing unit in HP. The Company is FSSC 22000 
(Version 4.1): ISO TS 22002- 1 :2009 certified and is focused 
in ensuring Total Quality Management. The Company has 
laid emphasis on eco-friendly production & strives to excel 
through implementation of latest technology. Since inception, 
the Company has seen quick rise through operational 
excellence, customer satisfaction and forward integration of 
bottling operations along with sales and distribution of liquor 
brands. The Company is interested to set up a Greenfield 
project for manufacturing and supply of Fuel Ethanol in the 
state of Odisha up to 250 KL per day to be able to increase 
Ethanol supply and contribute to achieve the national targets 
of 10% blending. 

For more details, please visit Website: https:/lpaplgroup.com/ 
home.php 

Almondz Finanz Limited (Wholly Owned Subsidiary) 

Almondz Finanz Limited (AFL) was incorporated in 2006 as 
a wholly owned subsidiary company of Almondz Global 
Securities Limited. AFL is registered with Reserve Bank of 
India as a non-deposit accepting Non-Banking Financial 
Company (NBFC-ND) engaged in providing loans to corporate 
as well as trading of debt and equity. For more details, please 
visit Website: www.almondz.com 

Skittle Advisory Services Limited (Stepdown Subsidiary) 

Skiffle Advisory Services Limited (SASL), was incorporated 
in December, 2012 with the main objective of setting up 
Super-Specialized Eye Care Centres in and around Delhi/ 
NCR. The Company at present is running four eye centres in 
Delhi and Uttar Pradesh under the brand of "Itek Vision 
Centre" by providing state-of-the art technology, maintaining 
high standard of ethical practice and professional competency 
with emphasis on transparency and highest level of hospitality. 
The Company has adopted the latest means to meet the 
norms, rules, and regulations set by local, State, and national 
authorities. The centres are specialised in Cataract, 
Glaucoma, Paediatric, Neuro-ophthalmology, Cornea, Retina, 
LASIK and Oculoplasty services. For more details, please 
visit Website: www.itekvisioncentre.com 

Almondz Financial Services Limited (Stepdown 
Subsidiary) 

Almondz Financial Services Limited is a well-diversified 
financial services company which offers a broad range of 
financial products and services including investment banking. 
corporate advisory, valuation services, wealth advisory and 
research analyst to a substantial and varied client base 
including Corporate, Institutional, High Net Worth individuals 
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and Retail clients. The company team has experienced 
management professionals with a deep understanding of the 
current business landscape. The Company's corporate 
governance model is rooted in ethical practices with a robust 
structure of internal checks and balances The Company 
provides service to its clients through a network of 6 fully 
functional offices spread across the country along with 
20,000+ registered Sub Brokers. For more details, please visit 
Website: https://almondzfinancial.com/ 

North Square Projects Private Limited (Stepdown 
Subsidiary) 

North Square Projects Private Limited (NSPPL) is a wholly 
owned subsidiary of Almondz Global Securities Ltd as was 
promoted on 6th August 2012 as a Special Purpose Vehicle 
(SPV) to enter into a Joint Venture for taking up the distillery 
and bottling business in the name of Premier Alcobev Private 
Limited. For more details, please visit Website : 
www.almondz.com. 

Almondz Commodities Private Limited (Stepdown 
Subsidiary) 

Almondz Commodities Pvt. Ltd is a subsidiary of Almondz 
Global Securities Ltd. With nationwide presence, it enables 
the retail & corporate investors to diversify their portfolio and 
enjoy the benefits of commodity trading in MCX, NCDEX & 
NSEL. It's research team empowers investors to make 
informed investment decisions. The company offer commodity 
trading in Gold, Silver, Natural Gas & other commodities. For 
more details, please visit Website: www.almondz.com 

Avonmore Developers Private Limited (Wholly owned 
Subsidiary) 

The Company has been formed with the object of real estate 
developers and allied activities. The Company is yet to start 
tis main business due to lack of suitable opportunity in the 
market. 

Glow Apparels Private Limited (Wholly owned Subsidiary) 

The Company has been formed with the object to manufacture 
wearing apparel. The Company is yet to start its main business 
due to lack of suitable opportunity in the market. 

Apricot lnfosoft Private Limited (Wholly owned 
Subsidiary) 

The Company has been formed with the object to carry on 
business in computer related activities like maintenance of 
websites, creation of multimedia presentations for other firms. 
The Company is yet to start its main business due to lack of 
suitable opportunity in the market. 

Anemone Holdings Private Limited (Wholly owned 
Subsidiary) 

The Company has been formed with the object to act as 
holding Company without taking NBFC activities. 

Acrokx Reality Private Limited (Subsidiary) 

The Company is involved in software publishing, consultancy 
and supply [Software publishing includes production, supply 
and documentation of ready-made (non-customized) software, 
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operating systems software, business & other applications 
software, computer games software for all platforms. 

Red solutions Private Limited (Wholly owned Subsidiary) 

The Company is involved in sale and leasing of shops, 
showrooms, restaurants etc. 

16. SECRETARIAL STANDARDS 

The Directors state that applicable Secretarial Standards, i.e. 
SS-1 and SS-2, relating to 'Meetings of the Board of Directors' 
and 'General Meetings', respectively, have been duly followed 
by the Company. 

17. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. DIRECTORS 

6 

As on March 31, 2025, the Board of Directors of your 
Company consist of 6 (Six) Directors. Their details are as 
follows: 

s. Name of the Directors Category 
No 

1. Mr. Govind Prasad Agrawal Non-Executive, Non-
Independent, Director & 
Chairman 

2. Mr. Ashok Kumar Gupta Managing Director 

3. Mr. Salish Chandra Sinha Non-Executive, 
Independent, Director 

4. Mrs. Neelu Jain Non-Executive, 
Independent, Director 

5. Mr. Rajkumar Khanna Non-Executive, 
Independent, Director 

6. Mrs. Ashu Gupta Non-Executive, Women 
Director 

During the year under review, the Non-Executive Directors of 
the Company had no pecuniary relationship or transactions 
with the Company, other than sitting fees and reimbursement 
of expenses, if any. 

The Board was duly constituted in compliance with Regulation 
17 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 during the financial year 
ended March 31 , 2025. 

Resignation/Cessation 

There has been no change in the composition of Board during 
the financial year except that the following: 

In terms of provisions of Regulation 30 read with schedule 
Ill of the Listing Regulations and Section 149 (11) of the 
Companies Act, 2013, this is to inform you that Mr. Sh yam 
Sunder Lal Gupta & Mr. Ajay Kumar ceased to be an 
Independent Director of the Company upon completion 
of their second term for 5 (five) Consecutive years w.e.f. 
September 28, 2024 

In Accordance with provision of Section 149(10) of the 
Companies Act. 2013, Mr. Bhupinder Singh, ceased to 
be an Independent Director of the Company upon 

&r ag 

completion of their first term for 5 (five) Consecutive years 
w.e.f. September 26, 2024 and due to his health condition, 
he expresses his unwillingness for re-appointment as an 
Independent Director for second term. 

Pursuant to the provisions of Sections 149, 161 & other 
applicable provisions of the Act and SEBI LODR 
Regulations, Mr. Satish Chandra Sinha (DIN No: 
03598173) was appointed as an Additional Director (Non­
Executive & Independent) for a period of 5 years w.e.f. 
August 14, 2024. 

Pursuant to the provisions of Sections 149, 161 & other 
applicable provisions of the Act and SEBI LODR 
Regulations, Ms. Neelu Jain (DIN No: 00227058) was 
appointed as an Additional Director (Non-Executive & 
Independent) for a period of 5 years w.e.f. August 14, 
2024. 

Pursuant to the provisions of Sections 149, 161 & other 
applicable provisions of the Act and SEBI LODR 
Regulations, Mr. Raj Kumar Khanna (DIN No: 05180042) 
was appointed as an Additional Director (Non-Executive 
& Independent) for a period of 5 years w.e.f. August 14, 
2024. 

B. RETIREMENT BY ROTATION 

Mrs. Ashu Gupta 

In accordance with the provisions of Section 152 of the 
Companies Act, 2013 and the Articles of Association of the 
Company, Mrs. Ashu Gupta, Director of the Company is liable 
to retire by rotation for this year and being eligible, offer herself 
for re-appointment as Director. Brief resume and other details 
of Mrs. Ashu Gupta, who is proposed to be re-appointed as a 
Director of the Company have been furnished, with the 
explanatory statement to the notice of the ensuing Annual 
General Meeting. 

C. KEY MANAGERIAL PERSONNEL 

As on March 31, 2025, Mr. Ashok Kumar Gupta, Managing 
Director, Ms. Sona!, Company Secretary & Compliance Officer 
and Mr. Shakti Singh, Chief Financial Officer are the Key 
Managerial Personnel of your Company in accordance with 
the provisions of Sections 2(51) and 203 of the Companies 
Act, 2013 read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 

18. MEETINGS OF THE BOARD 

During the year 5 (Five) meetings of the Board of Directors 
were held i.e. May 10, 2024, May 30, 2024, August 14, 2024, 
November 13, 2024 and February 14, 2025. 

For further detai ls , please refer report on Corporate 
Governance forming part of the Annual Report. 

19. STATEMENT ON DECLARATION "CERTIFICATE OF 
INDEPENDENCE" U/S 149(6) FROM INDEPENDENT 
DIRECTORS 

The Board has Independent Directors and there is an 
appropriate balance of skills, experience and knowledge in 
the Board to enable it to discharge its functions and duties 
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effectively. The Independent Directors have submitted 
disclosure that they meet the criteria of independence as 
provided under Section 149(6) of the Companies Act, 2013 
and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

20. AUDIT COMMITTEE 

As on 31" March, 2025, The Audit Committee comprises of 
two Independent Directors and one Non-Executive Director 
viz., Mr. Salish Chandra Sinha {Chairman), Mr. Govind Prasad 
Agrawal and Mrs. Neelu Jain as other members. More details 
on the Audit Committee are given in Corporate Governance 
Report. All the recommendations made by the Audit 
Committee were accepted by the Board. 

II is informed that on account of Competition of Term of an 
Independent Directors of Mr. Shyam Sunder Lal and Mr. Ajay 
Kumar, w.e.f. September 28, 2024, the Board of Directors in 
their meeting held on 14.08.2024, reconstitute the audit 
committees by inducting Mr. Sal ish Chandra Sinha & Mrs. 
Neelu Jain as one of the member of the Committees in place 
of Mr. Shyam Sunder Lal and Mr. Ajay Kumar w.e.f. 
September 29, 2024. 

The following are the members of the Audit Committee: 

s. Name of the Designation Category 
No. Members 

1 Salish Chandra Chairman Non- Executive & 
Sinha Independent Director 

2 Govind Prasad Member Non- Executive & Non-
Agrawal Independent Director 

3 Neelu Jain Member Non- Executive & 
Independent Director 

21. DIRECTORS' RESPONSIBILITY STATEMENT 

Pursuant to the requirement of clause (c) of sub-section (3) 
of Section 134 of the Companies Act, 2013, your Directors 
confirm that: 

(a) in the preparation of the annual accounts for the financial 
year ended March 31, 2025, the applicable accounting 
standards had been followed along with proper explanation 
relating to material departures; 

(b) the directors had selected such accounting policies and 
applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the company at the end of the 
financial year and of the profit and loss of the company for 
that period; 

(c) the directors had taken proper and sufficient care for the 
maintenance of adequate accounting records in accordance 
with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other 
irregularities; 

(d) the directors had prepared the annual accounts on a going 
concern basis; and 

A 

(e) the directors had laid down internal financial controls to be 
followed by the company and that such internal financial 
controls are adequate and were operating effectively. 

(f) the directors had devised proper systems to ensure 
compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively. 

22. LISTING 

The Company is listed with BSE Ltd (BSE) and National Stock 
Exchange of India Ltd (NSE). The Listing fees to the stock 
exchange for FY 2025-26 have been paid. 

23. AUDITORS 

A. STATUTORY AUDITORS: 

In accordance with the provisions of Section 139 of the Act, 
at the Annual General Meeting held on 29th September, 2022, 
M/s Mohan Gupta & Company, Chartered Accountants (Firm 
Registration No. 006519N), were re-appointed as the statutory 
auditors of the Company, for a second term of five (5) 
Consecutive years commencing from the conclusion of the 
30th Annual General Meeting till the conclusion of the 36th 

Annual General Meeting, at such remuneration and out of 
pocket expenses, as may be decided by the Board of Directors 
of the Company on the recommendation of the Audit 
Committee from time to time. 

Further, the report of the Statutory Auditors along with notes 
to Schedules for the year ended 31st March, 2025 forms part 
of this Annual Report. The Auditors' Report does not contain 
any qualification, reservation or adverse remark. 

B. SECRETARIALAUDITORS: 

In terms of section 204 of the Companies Act, 2013 and Rules 
framed thereunder and on the recommendation of the Audit 
Committee, the Board had appointed M/s Neeraj Gupta & 
Associates, Company Secretaries in Wholetime Practice, as 
the Secretarial Auditors of the Company for the financial year 
2024-25. The Report of the Secretarial Audit Report is 
annexed herewith as Annexure-11. 

In terms of section 204 of the Companies Act, 2013 and Rules 
framed thereunder and on the recommendation of the Audit 
Committee, the Board had appointed M/s Ashu Gupta & Co, 
Company Secretaries in Wholetime Practice, as the 
Secretarial Auditors of the Almondz Global Securities Limited 
(AGSL) material subsidiary of the Company for the financial 
year 2024-25. The Report of the Secretarial Audit Report is 
annexed herewith as Annexure-111. 

In terms of section 204 of the Companies Act, 2013 and Rules 
framed thereunder and on the recommendation of the Audit 
Committee, the Board had appointed M/s Ashu Gupta & Co, 
Company Secretaries, in Wholetime Practice, as the 
Secretarial Auditors of the Anemone Holdings Private Limited, 
material subsidiary of the Company for the financial year 2024-
25. The Report of the Secretarial Audit Report is annexed 
herewith as Annexure-lV 

In terms of section 204 of the Companies Act. 2013 and Rules 
framed thereunder and on the recommendation of the Audit 
Committee, the Board had appointed M/s Ashu Gupta & Co, 
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Company Secretaries, in Wholetime Practice, as the 
Secretarial Auditors of the Almondz Finanz Limited, material 
subsidiary of the Company for the financial year 2024-25. 
The Report of the Secretarial Audit Report is annexed herewith 
as Annexure-V 

The Secretarial Audit Report does not contain any 
qualification, reservation, adverse remark or disclaimer. 

24. MAINTENANCE OF COST RECORDS 

During the period under review, the provision of section 148 
of the companies Act, 2013 relating to maintenance of cost 
records does not applicable to the Company. 

25. REPORTING OF FRAUDS BY AUDITORS 

There was no instance of fraud during the year under review, 
which required the Statutory Auditors to report to the Audit 
Committee and I or Board under Section 143(12) of Act and 
Rules framed thereunder. 

26. CONSERVATION OF ENERGY. TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO 

The provisions of Section 134(3) (m) of the Companies Act, 
2013, and the rules made there under relating to conservation 
of energy, technology absorption do not apply to your company 
as it is not a manufacturing Company. 

However, your Company has been increasingly using 
information technology in its operations and promotes 
conservation of resources. 

There was no foreign exchange inflow or Outflow during the 
year under review. 

27. PARTICULARS OF EMPLOYEES 

Disclosures pertaining to remuneration and other details as 
required under section 197 (12) of the Act read with Rule 
5(1) of the Companies (Appointment and Remuneration of 
Managerial Personal) Rules, 2014 are provided in Annexure 
-VI. 

28. CORPORATE GOVERNANCE 

Your Company has complied with the Corporate Governance 
requirements under Companies Act, 2013 and as stipulated 
under the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. A detailed 
Report on Corporate Governance forms part of this Annual 
Report. A certificate of Statutory Auditor confirming 
compliance of the Corporate Governance requirements by 
the Company is attached to the Report on Corporate 
Governance. • 

29. GROUP COMING WITHIN THE DEFINITION OF GROUPS 
DEFINED IN THE MONOPOLIES AND RESTRICTIVE 
TRADE PRACTICES ACT, 1969 (54 of 1969) 
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The following persons constitute the Group coming within the 
definition of group as defined in the Monopolies and Restrictive 
Practices Act, 1969 (54 of 1969): 

Mr. Navjeet Singh Sobti 

Navjeet Singh Sobti HUF 

Mrs. Gurpreet Sobti 

Innovative Money Matters Private Limited 

Almondz Global Securities Limited 

Rakam Infrastructures Private Limited 

Mr. Shlok Singh Sobti 

Mr. Shabad Singh Sobti 

Or any other Company, firm or trust promoted or controlled 
by the above. The above disclosure has been made; inter 
alia, for the purpose of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

30. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND 
PROTECTION FUND 

Your Company did not have any funds lying unpaid or 
unclaimed for a period of seven years. Therefore there were 
no funds which were required to be transferred to Investor 
Education and Protection Fund (IEPF). 

Since there was no unpaid/unclaimed Dividend declared and 
paid last year, the provisions of Section 125 of the Companies 
Act, 2013 do not apply. 

31. ANNUAL RETURN 

Pursuant to the provisions of Section 92(3) read with section 
134(3)(a) of the Act read with Rules framed thereunder, the 
draft Annual Return as on March 31 , 2025, is available on the 
Company's website and can be accessed through the 
following link www.avonmorecapital.in 

32. CONTRACTS OR ARRANGEMENTS WITH RELATED 
PARTIES 

All contracts/ arrangements/ transactions entered into by the 
Company during the Financial Year 2024-25 with related 
parties were incompliance with the provisions of the 
Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The Company had obtained prior approval of the Audit 
Committee for all the related party transactions during the 
Financial Year 2024-25, as envisaged in Regulation 23(2) of 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

All related party transactions that were entered during the 
Financial Year ended March 31 , 2025 were on an armAOOs 
length basis and were in the ordinary course of business. 
Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were not attracted. 

Further pursuant to Regulation 23(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, 
the Company has also obtained the prior approval of the 
shareholders for the material related party transactions 
entered into by the Company and its subsidiaries. 

The details of material related party transaction entered into 
by the Company during the Financial Year 2024-25 are 
enumerated in Form AOC-2 as annexed in Annexure - VII 
under Section 134(3)(h) of the Companies Act, 2013, read 
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with Rule 8(2) of The Companies {Accounts) Rules, 2014. 

In addition to above, the disclosure of transactions with related 
party for the year, as per Indian Accounting Standard-24 (IND 
AS-24), Related Party Disclosures is given in Note No. 41 of 
the Notes to the Standalone Financial Statements section of 
the Annual Report. 

The Company has in place, a Board approved Policy on 
Materiality and Dealing with Related Party Transactions, which 
is available on the website of the Company at: 
www.avonmorecapital.in 

33. CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Due to its low average profitability, the CSR is not applicable 
on the Company for the period under review, the Board of 
Directors has constituted a Corporate Social Responsibility 
Committee to undertake and supervise the CSR Activities of 
the Company. 

During the year under report, no meeting of the Committee 
was held. 

Section 135 of the Act and the Companies {Corporate Social 
Responsibility Policy) Rules, 2014 has been amended 
substantially with effect from 22 January 2021. 

In line with the said amendments, the Board of directors has 
amended the existing policy. The policy including the 
composition of the CSR committee is uploaded on the 
Company's website www.avonmorecapital.in 

34. PARTCULARS OF LOANS GIVEN, INVESTMENTS MADE, 
GUARANTEES GIVEN AND SECURITIES PROVIDED UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013 

Details of loans given, Investments made, guarantees given 
and securities provided to other Bodies Corporate or persons 
as covered under the provisions of Section 186 of the Act are 
given in the Standalone Financial Statements. 

35. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS 
PASSED BY THE REGULATORS OR COURTS OR 
TRIBUNALS IMPACTING THE GOING CONCERN STATUS 
AND COMPANY'S OPERATIONS IN FUTURE 

During the year under review, there are no significant or 
material orders passed by any regulator, court or tribunal 
impacting the going concern status and Company's operations 
in future. 

Except that the Registered Office of the Company has 
been shifted from New Delhi to Maharashtra, Mumbai, 
India w.e.f. 17"" January, 2024. 

Except that, the Board of Directors of Avonmore Capital 
& Management Services Limited ("Company") at Its 
meeting held today, i.e. April 9, 2025, based on the 
recommendations of the Audit Committee had approved 
composite scheme of arrangement ("Scheme") prepared 
and presented in terms of the provisions of Section 230 
to 232 and other applicable provisions, if any, of the 
Companies Act, 2013 ("Act") read with Companies 
(Compromises, Arrangements and Amalgamations) 
Rules, 2016, involving demerger of Broking Business 
("Demerged Undertaking") belonging to Mis Almondz 

Global Securities Limited ("Demerged Company" or 
"Transferor Company No. 1 'J with and vesting into Mis 
Almondz Broking Services Limited ("Resulting 
Company'J, wherein, the Resulting Company shall retain 
the name of the Demerged Company, i.e., "Almondz 
Global Securities Limited". Further, amalgamation of 
Demerged Companyrrransferor Company No. 1 along 
with its Remaining Business with and into Mis Avonmore 
Capital & Management Services Limited ("Transferee 
Company"), and furthermore amalgamation of Almondz 
Finanz Limited ("Transferor Company No. 2"), Apricot 
lnfosoft Private Limited ("Transferor Company No. 3"), 
Avonmore Developer Private Limited ("Transferor 
Company No. 4"), Anemone Holding Private Limited 
("Transferor Company No. 5") and Almondz Insolvency 
Resolutions Services Private Limited ("Transferor 
Company No. 6") with and into Avonmore Capital & 
Management Services Limited ("Transferee Company"), 
and their respective shareholders and creditors and to 
approve the draft Scheme. The Scheme was filed with 
the Stock Exchanges to obtain their In principle approval. 
The Company received information requirement letters 
form Stock Exchanges which were replied to. However, 
in view of the ongoing requirements and observations 
received from the Stock Exchange on the aforesaid 
Scheme, the Company has decided to withdraw the 
Scheme. The Company intends to revise and re-file the 
Scheme within 90 days from the date of withdrawal. 

36. PE RFORMANCE EVALUATION OF BOARD, 
COMMITTEES AND DIRECTORS 

Pursuant to the provisions of Section 178 of the Companies 
Act, 2013 and Regulation 17(10) read with Part D of Schedule 
II of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), the 
Nomination and Remuneration Committee and the Board of 
Directors have formulated a policy for performance evaluation 
(same is covered under the Nomination and Remuneration 
Policy of the Company) of its own performance, of various 
mandatory Committees of the Board and of the individual 
Directors. 

Further, SEBI vide its circular (Ref. no. SEBI/HO/CFD/CMD/ 
CIR/P/2017/004) dated January 5, 2017 issued a guidance 
note on Board Evaluation for listed companies. In view of the 
same and in terms of Board approved Nomination & 
Remuneration Policy of the Company, the Independent 
Directors in their separate meeting held on May 30, 2025 
under Regulation 25(4) of the Listing Regulations and 
Schedule IV of the Companies Act, 2013 had: 

(i) reviewed the performance of Non-Independent Directors and 
the Board of Directors as a whole; 

(ii) reviewed the performance of the Chairperson of the Company, 
taking into account the views of executive and non-executive 
Directors; and 

(iii) assessed the quality, quantity and timelines of flow of 
information between the Company management and the 
Board of Directors that was necessary for the Board of 
Directors to effectively and reasonably perform their duties. 

A n o eL e Servi c., 9 



AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED 

Further, in terms of the provisions of Regulation 19(4) read 
with Part D of Schedule II of the Listing Regulations and 
Section 178 of the Companies Act, 2013, the performance 
evaluation process of all the Independent and Non­
Independent Directors of the Company was carried out by 
the Nomination and Remuneration Committee in its meeting 
held on May 30, 2025. 

Further, in terms of Regulation 17(10) of the Listing 
Regulations and Schedule IV of the Companies Act, 2013, 
the Board of Directors also in their meeting held on May 30, 
2025 carried out the performance evaluation of its own 
performance and that of its Committees and of the individual 
Directors. 

The entire performance evaluation process was completed 
to the satisfaction of Board. 

37. HUMAN RESOURCES 

The Company believes that the quality of employees is the 
key to its success. In view of this, it is committed to equip 
them with skills , enabling them to evolve with technological 
advancements Considering the health and safety of 
employees and advisories, orders and directions issued by 
State and Central Governments to restrict the novel 
coronavirus, the Company implemented a work from home 
policy to ensure employee safety. 

38. STATEMENT CONCERNING DEVELOPMENT AND 
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF 
THE COMPANY 

A Risk Management Policy for the Company has been adopted 
by the Board. The Company manages risk through a detailed 
Risk Management Policy framework which lays down 
guidelines in identifying, assessing and managing risks that 
the businesses are exposed to. Risk is managed by the Board 
through appropriate structures that are in place at your 
Company, including suitable reporting mechanisms. 

39. POLICY ON INSIDER TRADING 

Your Company formulated and implemented a Code of 
Conduct for Prevention of Insider Trading (Code) in 
accordance with the guidelines specified under the Securities 
and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992. The Company has adopted code of Internal 
Procedures and Conduct for Regulating , Monitoring and 
Reporting of Trading by Insiders in terms of new Securities 
and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015. The Board of Directors appointed the 
Company Secretary, as the Compliance Officer under the said 
Code responsible for complying with the procedures, monitoring 
adherence to the Code for the preservation of price sensitive 
information, pre-clearance of trade, monitoring of trades and 
implementation of the Code of Conduct under the overall 
supervision of the Board of Directors. The Code is available 
on the website of the Company at www.avonmorecapital.in 

40. VIGIL MECHANISM I WHISTLE BLOWER POLICY 

Pursuant to the provisions of section 177 (9) & (10) of the 
Companies Act, 2013 read with SEBI (LODR) Regulations, 
2015 Company has established a Vigil Mechanism for its 
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Directors and employees to report their genuine concerns or 
grievances, actual or suspected fraud or violation of the Codes 
of Conduct or policy. The said mechanism encompasses the 
Whistle Blower Policy and provides for adequate safeguards 
against victimization of persons who use such mechanism. It 
also provides direct access to the Chairman of the Auclit 
Committee. The said policy is placed on Company's website 
at www.avonmorecapital.in. 

41. NOMINATION AND REMUNERATION POLICY 

In accordance with the provisions of Section 178 of the 
Companies Act, 2013, the Board of Directors have adopted a 
Policy on Directors appointment and remuneration, including 
the criteria for determining qualification positive attributes 
independence of a Director and other matte.rs. The 
Remuneration policy for directors, Key Managerial Personnel, 
Senior Management and all other employees is aligned to 
the philosophy on the commitment of fostering a culture of 
leadership with trust. The Remuneration policy aims to ensure 
that the level and composition of the remuneration of Directors, 
Key Managerial Personnel and all other employees is 
reasonable and sufficient to attract, retain and motivate them 
to successfully run the Company. 

The said policy is uploaded on the website of the Company 
at www. avonmorecapilal.in . 

42. INFORMATION REQUIRED UNDER SEXUAL 
HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSALl ACT, 2013 

A policy on Prevention of Sexual Harassment of Women on 
working place and the scope of which cover the whole group 
has been formulated and implemented. An Internal Complaints 
Committee has been constituted to redress the complaints 
regarding sexual harassment. 

All employees (permanent, contractual, temporary, trainees) 
are covered under this policy. The following is a summary of 
sexual harassment complaints received and disposed of 
during the year: 

a. Number of complaints pending at the beginning of the year: 
Nil 

b. Number of complaints received during the year: Nil 

c. Number of complaints disposed off during the year: Nil 

d. Number of cases pending for more than ninety days: Nil. 

43 . STATEMENT ON OPINION OF THE BOARD REGARDING 
INTEGRITY, EXPERTISE. EXPERIENCE, AND 
PROFICIENCY OF INDEPENDENT DIRECTORS 
APPOINTED DURING THE YEAR 

The Board of Directors is of the opinion that the independent 
directors appointed during the financial year under review 
possess the highest standards of integrity and bring with them 
the requisite expertise , relevant experience, and proficiency 
in their respective fields. 

The Board further affirms that the appointment of the 
independent directors has been made in accordance with the 
criteria laid down under the Companies Act, 2013 and that 
these directors have effectively contributed to Board 
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deliberations and committee work through their independent 
judgment and strategic insights. 

44. INTERNAL CONTROL SYSTEMS 

Your Company internal control systems are designed to 
ensure operational efficiency, accuracy and promptness in 
financial reporting and compliance with Laws and regulations. 
The internal control system is supported by an internal audit 
process for reviewing the adequacy and efficiency of the 
internal controls, including its systems and processes and 
compliance with regulations and procedures. Internal Audit 
Reports are discussed with the management and are reviewed 
by the Audit Committee of the Board, which also reviews the 
adequacy and effectiveness of the internal controls. Your 
Company internal control system is commensurate with its 
size, nature and operations. 

45. DISCLOSURES UNDER THE INSOLVENCY AND 
BANKRUPTCY CODE. 2016 

Your Company has filed neither any application nor any 
proceedings are pending under the Insolvency and Bankruptcy 
Code, 2016 during the reporting year and as on the date of 
this report, hence no disclosure is required under this section. 

46. DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF 
THE VALUATION DONE AT THE TIME. OF ONE TIME 
SETTLEMENT AND THE VALUATION DONE WHILE 
TAKING LOAN FROM THE BANKS OR FINANCIAL 
INSTITUTIONS ALONG WITH THE REASONS THEREOF 

Further, there are no details required to be reported with 
regard to the difference between the amount of the valuation 
done at the time of one-time settlement and the valuation 
done while taking loans from the Banks or Financial Institutions 
as your Company has not made any settlement with any Bank 
or Financial Institutions since its inception. 

47. COMPLIANCE WITH THE MATERNITY BENEFIT ACT. 1961 

The Company has complied with the provisions of the 
Maternity Benefit Act, 1961, as amended from time to time. 
Necessary measures have been taken to ensure that all 

eligible women employees are provided with the prescribed 
maternity benefits and entitlements under the Act. 

48. DISCLOSURE 

As per the SEBI (LODR) Regulations, corporate governance 
report with auditors' certificate thereon and management 
discussion and analysis are attached, which form part of this 
report. Details of the familiarization programme of the 
Independent Directors are available on the website of the 
Company www.avonmorecapital.in Policy for determining 
material subsidiaries of the Company is available on the 
website of the Company www.avonmorecapital.in. Policy on 
dealing with related party transactions is available on the 
website of the Company www.avonmorecaoitajJn 

The Company has formulated and published a Whistle Blower 
Policy to provide Vigil Mechanism for employees including 
Directors of the Company to report genuine concerns. The 
provisions of th is policy are in line with the provisions of the 
Section 177(9) of the Act and the SEBI (LODR) Regulations. 

49. ACKNOWLEDGEMENT 

Your Directors would like to express their sincere appreciation 
for the co-operation and assistance received from 
shareholders, bankers, regulatory bodies and other business 
constituents during the year under review. The Board of 
Directors also wish to place on record their appreciation for 
the commitment displayed by all the employees for their 
commitment , commendable efforts , team work and 
professionalism, in the performance of the Company during 
the year. 

For and on behalf of the Board of Directors 
For Avonmore Capital & Management Services Limited 

Ashok Kumar Gupta 
Managing Director 
DIN: 02590928 

Place: New Delhi 
Date: August 30, 2025 

Govind Prasad Agrawal 
Director 
DIN: 00008429 
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Annexure-I 

Form AOC-I 

(Pursuant to first proviso to sub-section (3) of section 129 read with Rule 5 of Companies (Accounts) Rules, 2014) 

Statement containing salient features of the financials statement of Subsidiaries/ Associates Companies// joint ventures 

Part A: "Subsidiaries" 

(Amount in Lakhs) 

Number of Subsidiaries 1 2 3 4 5 6 7 8 

CIN: U68200 U65191 U74999 L74899 U70200 U18109 U72900 U67190 
DL2012PTC MH2006PLC DL2012PTC MH1994PLC DL2013PTC DL2012PTC MH2014PTC MH2014PTC 

246813 416895 240027 434425 253548 230469 416892 416871 

Name of the subsidiary Acrokx Almondz Red Almondz Avonmore Glow Apricot Anemone 
Reality Finanz Solutions Global Developers Apparels lnfosoft Holdings 
Pvt Ltd Ltd Pvt Ltd Securities Private Private Private Private 

Limited Limited Limited Limited Limited 

Date since when Subsidiary was 31.12.2012 31.12.2023 17.07.2015 01.04.2015 23.07.2014 23.02.2015 10.06.2014 21.02.2015 
acquired 

Reporting period for the subsidiary Not Not Not Not Not Not Not Not 
concerned, if different from the applicable applicable applicable applicable applicable applicable applicable applicable 
holding company's reporting period since same since same since same since same since same since same since same since same 

accounting accounting accounting accounting accounting accounting accounting accounting 
period period period period period period period period 

Reporting currency and exchange Not Not Not Not Not Not Not Not 
rate as on the last date of the applicable applicable applicable applicable applicable applicable applicable applicable 
relevant financial year in the case since not a since not a since not a since not a since not a since not a since not a since not a 
of foreign subsidiaries foreign foreign foreign foreign foreign foreign foreign foreign 

company company company company company company company company 

Share capital 5.00 3,000.00 5.00 1,722.85 850.00 277.50 300.00 1.00 

Reserve &surplus (12.37) 1,956.41 887.52 15,037.59 (17.70) (14.39) (113.34) 10,887.05 

Total assets 0.72 5,086.60 2,796.49 22,600.61 1,071.81 263.11 188.03 t0,911.28 

Total Liabilities 8.09 130.19 1,903.97 5840.17 150.11 0.04 1.37 23.23 

Investments - 11,214.50 257.90 - 48.94 2,493.21 

Turnover 732.37 - 3,511.44 27.43 0 19.15 1,901.15 

Profit before taxation (1.04) 344.20 (113.94) 297.49 26.88 (1 .08) 8.35 484.49 

Provision for taxation 94.02 (8.48) 107.98 0 (0.12) 4.33 117.65 

Profit after taxation (1.04) 256.19 (105.46) 189.51 26.88 (0.96) 4.02 366.84 

Other Comprehensive income -32.40 - 32.94 - - -0.68 
(Loss) (net of tax) 

Total Comprehensive Income (1.04) 217.44 (105.46) 222.45 26.88 (0,96) 4.02 366.16 

Proposed Dividend - - - -
% of Shareholding 60% 100% 100% 50.50 100% 100% 100% 100% 

Note: 1 Name of Subsidiaries which are yet to commence operation: NIL 

Note: 2 Names of subsidiaries which have been liquidated or sold during the year: NIL 

*Further, the Company does not have any Associates & Joint ventures Companies; therefore, Part-B "Statement related to Associates & 
Joint ventures" is not applicable to the company. 

Sonal 
Company Secretary 
(ACS: A57027) 

Place: New Delhi 
Date: August 30, 2025 

12 

Shakti Singh 
Chief Financial Officer 
(PAN: BKMPS6127D) 

For and on behalf of Board of Directors 
Avonmore Capital & Management Services Limited 

Ashok Kumar Gupta 
Managing Director 
(DIN: 02590928) 

Govind Prasad Agrawal 
Director 
(DIN: 00008429) 
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To 

Annexure-11 

Form MR - 3 

SECRETARIAL AUDIT REPORT 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 and Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended] 

FOR THE FINANCIAL YEAR ENDED 31 5T MARCH, 2025 

The Members 
AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED 
CIN: L67190MH1991PLC417433 
Regd. Office: LEVEL-5, GRANDE PALLADIUM,175,CST ROAD, OFF BKC KALINA,SANTACRUZ(E}, VIDYANAGARI, MUMBAI, 
MAHARASHTRA-400098 
Corporate Office: F-33I3, OKHLA INDUTRIAL AREA, PHASE-II, 
NEW DELHl-110020 

Dear Sirs, 

We have conducted the secretarial audit of the compliance of the applicable statutory provisions and the adherence to good corporate 
governance practices by AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED (hereinafter called "the Company"). The 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conduct/statutory compliances 
and expressing our opinion thereon. 

Based on our verification of the Company's books, papers, minute books; forms and returns filed and other records maintained by the 
Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of 
secretarial audit, we hereby report that in our opinion , the Company has, during the audit period covering the Financial Year ended 31st 
March, 2025, complied with the statutory provisions listed hereunder and also that the Company has proper Board processes and 
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter 

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the 
financial year ended on 31st March, 2025 according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye laws framed there under; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct Investment, 
Overseas Direct Investment and External Commercial Borrowings; 

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act') :­

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2018 ; 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; (Not Applicable 
to the Company during the Audit Period); 

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) 
Guidelines, 1999; 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; (Not Applicable to the 
Company during the Audit Period); 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding 
the Companies Act and dealing with client; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not Applicable to the Company 
during the Audit Period) and 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;* (Not applicable during the Audit 
period) 

(vi) Other Laws specific applicable: 

a) Bye-laws, Rules, Regulations, Guidelines, Circulars & Notifications issued by SEBI, Stock Exchanges & Depositories and 
applicable to Depository Participant & Registered Broker 
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We have also examined compliance with the applicable clauses of the following: 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India; 

(ii) The Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("SEBI (LODR), 
2015"). 

(iii) All the Rules, regulations, Guidelines, Circulars/ Master Circulars applicable to Non-Banking Financial Companies under the 
RBI Act, 1934. 

We further report that: 

W We further report that during the audit period, there was no specific event/action in pursuance of the above referred laws, rules, 
regulations, guidelines, etc. having a major bearing on the Company's affairs. 

The Board of Directors of the Company is duly constituted and the Company has requisite Non-Executive Directors and Independent 
Directors in compliance with the provisions of the Companies Act, 2013. There were no changes in the composition of the Board of 
Directors during the year under review. 

Adequate Notice was given to all Directors to schedule the Board meetings and the agenda and detailed notes on agenda were sent at 
least seven days in advance. However, a system exists for seeking and obtaining further information and clarifications on the agenda 
items before the meeting and for meaningful participation at the meeting. 

As per the minutes of the meetings, the decisions of the Board were taken with requisite majority. 

Based on the compliance mechanism established by the company and on the basis of Compliance Certificate(s) issued by the company 
secretary and taken on record by the Board of Directors at the meeting(s), we are of the opinion that the management has systems and 
processes in the company commensurate with the size and operations of the company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 

I further report that during the audit period, the Company was no specific event/ action having a major bearing on the company's affairs 
in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc. referred to above. 

Place: New Delhi 
Date: 24/07/2025 

For NEERAJ GUPTA & ASSOCIATES 
COMPANY SECRETARIES 

Neeraj Gupta 
Prop 

M.NO. F5720 
C.P.NO. 4006 

UDIN: F005720G000854040 

Note: This report should be read with our letter of even date which is annexed as Annexure and forms an integral part of this report. 
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