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Scrip Code: 512153

Subjectt Submission of Annual Report for the Financial Year 2021-22 in compliance of
Regulation 34 of SEBI (Listing Obligations and Disclosurne Reguirements) Regulations,
2015

Dear Sir,

Thig is toinform you that the Thirty Fighth (38th) ("AGM"} of the Company will be held on

Monday, 26t September, 2022 3l 03:00 PA. 5T through Video Conlerencing/ Olher

Audio-Visual Means in complbiance wilh he relevanl ciooulars issued by the Minslry of

Corporate Affairs and the Securitics and Exchange Board of India (SEBI),

Pursuanl Lo Regulalion 30 read with Parl A of Schedule [T and Regulalion 34(1) of lhe
Securities Exchange Board of India (Listing Obligations and  Disclosure Reguirements)

Fegulation, 2015, please lind enclosed Annual Reporl of the M Lakhamsi Industries

Limited (Vormetly Known as Speciular Marketing and Financing Limited) (Lhe "Company'}

[or Lthe linancial vear 2021-22 along with the Nolice of Lhe 35th Annual General Meeting [or

the Financial year 2021-22,

Fursuanl lo Regulalion 42 of SLEI (Listing Obligalions & Disclosure Requiremenls)
Fegulations, 2015, the Regaster of Members and Share Transfer Book of the company will

remain close leom Toesday, 204 September, 2022 to Monday, 264 September, 2022 (both

days inclusive} [or the purpose of 38lh Annual General Meeling of the Company o be held
on 26M Seplember, 2022,
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Fursuanl o the provisions of Seclion TO8 of the Companics Act, 200% read with Rale 20 af
the Companies (Managemenl and Admimslration) Rules, 2004 and Regulation 44 of SEBT
{Listing: Oblymabons and Disclosure Requiremenls) Eesulation, 2013, the Company 1
providing facility for remote o-Voting toits members whose namos are recordoed m Bogister
of Memboers or Register of Benelicial Owner maintained by the Depositorios as on the col-of f
dale ie. Tuesdav, 200 September, 2022 a5 lhe "Cul-oll Dale". The remole e-voling shall
commence al %00 A M. on [riday, 23+ September, 2022 and shall end at 500 PAL on
Sunday, 25" Seplember, 2023

Thas 15 [or vour informalion and records.

Thanlang You.

For and on behalf of

M Lakhamsi Industries Limited

{Formerly Known as Specular Markeling and Financing Limited)
SANJIY e e

MULCHAND: &>

SAWLA =

Sanjiv Mulchand Sawla
Managing Director
DIN: D2045968
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NOTICE

NOTICE is hereby given that the Thirty Eighth (38th) Annual General Meeting of the members of M Lakhamsi
Industries Limited (Formerly Known as Specular Marketing and Financing Limited) will be held on Monday, 26th
September, 2022 at 03:00 P.M. (IST) through Video Conferencing (“VC”)/Other Audio-Visual means (“OAVM”)
to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements of the Company for the financial year
ended March 31st, 2022, together with the reports of the Board of Directors and the Statutory Auditors
thereon;

Declaration of Dividend as per recommendation by the Board of Directors in Board Meeting held on
30th May, 2022 a final dividend of Rs. 0.50 (Fifty Paisa Only), i.e., 5% per share having face value of Rs.
10 each for the financial year ended on 31st March, 2022;

To appoint a director in place of Mr. Nilesh Damjibhai Vira (DIN: 00429203) who retires by rotation,
and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

4. To Capitalize Reserves of the Company and to issue Bonus Shares and, if thought fit, to pass with or
without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with Article 39 of the Articles of Association of the Company and
pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2013 read with the
Rule 14 of the Companies (Share Capital and Debentures) Rules, 2014, the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, Foreign
Exchange and Management Act, 1999 and other applicable Regulations and Guidelines issued by the
Securities and Exchange Board of India (the “SEBI”) and Reserve Bank of India (the “RBI”) (including any
statutory modification(s) or re-enactment thereof for the time being in force) and subject to such approvals,
consents, permissions, conditions and sanctions as may be considered necessary from appropriate
authorities and the terms and conditions, if any, as may be specified while according such approvals and
subject to acceptance of such terms and conditions by the Board of Directors of the Company (hereinafter
referred to as the “Board”, which term shall be deemed to include any committee constituted by the Board
or any person(s) authorized by the Board in this regard) and pursuant to the recommendation of the Board,
the consent of the members of the Company be and is hereby accorded for such sums as may be determined
to be required by the Board, from and out of the amount standing to the credit of the Securities Premium
Account of the Company as at March 31, 2022, to capitalize and transfer to the Share Capital Account, for
the purpose of allotment of new Equity Shares of the Company of INR 10 (Indian Rupees Ten only) each as
fully paid-up Bonus Shares, to be allotted as fully paid-up Equity Shares to the existing equity shareholders
of the Company, in the proportion of (6:1) Six new Equity Shares for every One existing Equity Shares, held
by the Members of the Company, whose names appear in the Register of Members maintained by the
Company/ List of Beneficial Owners as received from the Depositories, as on the record date to be fixed by
the Board in this regard.
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RESOLVED FURTHER THAT the new equity shares of INR 10 (Indian Rupees Ten only) each to be allotted
as Bonus Shares shall be subject to the terms and conditions contained in the Memorandum and Articles of
Association of the Company, Regulation 294(2) of SEBI (ICDR) Regulations, 2018 and shall rank paripassu
with the existing fully paid-up equity shares of the Company in all respects and shall be entitled to participate
in full in any dividends and any other corporate action declared after the new equity shares are allotted and
no allotment letters shall be issued to the allottees of the bonus shares.

RESOLVED FURTHER THAT the bonus shares shall be issued to the allottees in the same mode as existing
shares are held by them on the record date and the bonus equity shares in physical form shall thereafter be
dispatched to the allottees, except in respect of those allottees who hold existing equity shares in
dematerialized form, within the period prescribed or that may be prescribed in this behalf, from time to time.

RESOLVED FURTHER THAT the issue and allotment of the said bonus shares to the extent they relate to
Non-Resident Indians (NRIs) Members, Foreign Portfolio Investors, Foreign Nationals, Foreign Corporate
Bodies (including Overseas Corporate Bodies), Persons of Indian Origin and other Foreign Investors of the
Company, shall be subject to the applicable regulations under the Foreign Exchange Management Act, 1999
or any other Regulatory Authority, as may be necessary or applicable.

RESOLVED FURTHER THAT in case of fractional shares, if any, arising out of the issue and allotment of
the Bonus Equity Shares, the Board be and is hereby authorized to make suitable 4 arrangements to deal with
such fractions for the benefit of the eligible Members, including but not limited to, allotting the total number
of new equity shares representing such fractions to a Committee/person(s) to be appointed by the Board of
Directors who would hold them in trust for such Members and shall, as soon as possible, sell such equity
shares at the prevailing market rate and the net sale proceeds of such equity shares, after adjusting the cost
and the expenses in respect thereof, be distributed among such Members who are entitled to such fractions

in proportion of their respective fractional entitlements.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board be and is
hereby authorized to do all such acts, deeds, matters and things and execute all such deeds, documents,
instruments and writings as it may in its sole and absolute discretion deem necessary, expedient or incidental
in this regard including but without limitation to file any documents with the Securities and Exchange Board
of India, Stock Exchange(s) where the shares of the Company are listed, Depositories, Ministry of Corporate
Affairs and/ or Concerned Authorities, applying and seeking necessary listing approvals from the Stock
Exchange(s), and to settle any question, difficulty or doubt that may arise in regard thereto.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to delegate all or any of
the powers conferred by this resolution to Committee(s) or any other Director(s), Company Secretary or any
other Officer(s) of the Company to give effect to the foregoing resolution, with power to such Committee(s)
to further delegate all or any of its powers.”

By Order of the Board of Directors
For M Lakhamsi Industries Limited
(Formerly Known as Specular Marketing and Financing Limited)

Date: 13.08.2022 Company Secretary & Compliance Officer
Place: Mumbai M. No.: A54271
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NOTES:

1. Inview of the outbreak of COVID-19 pandemic and its continuation in the current year, the
Ministry of Corporate Affairs (the “MCA”), Government of India, has vide its General
Circular No. 14/ 2020 dated 8th April 2020, General Circular No. 17/ 2020 dated 13th April
2020, inrelation to “Clarification on passing of ordinary and special resolutions by companies
under the Companies Act, 2013 and the rules made thereunder on account of the threat posed
by Covid-19”, General Circular No. 20/ 2020 dated 5th May 2020, in relation to “Clarification
on holding of annual general meeting (AGM) through video conferencing (VC) or other
audio visual means (OAVM)” and General Circular No. 02/ 2021 dated 13th January 2021,
in relation to “Clarification on holding of annual general meeting (AGM) through video
conferencing (VC) or other audio visual means (OAVM)” (collectively referred to as “MCA
Circulars”) and Securities and Exchange Board of India vide Circular No. SEBI/HO/
CFD/CMD1/CIR/P/2020/79 dated 12th May 2020, in relation to “Additional relaxation in
relation to compliance with certain provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 - Covid-19 pandemic” and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January 2021, in relation to “Relaxation
from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 due to the COVID - 19 pandemic” (collectively referred to
as “SEBI Circulars”) have permitted the holding of the Annual General Meeting (“AGM”)
through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”), without the
physical presence of the Members at a common venue.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of the
Ordinary/Special Business to be transacted at the Annual General Meeting as set out in the
Notice is annexed hereto.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation
44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended),
and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is
providing facility of remote e-voting to its Members in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an agreement with Central
Depository Services (India) Limited (CDSL) for facilitating voting through electronic means,
as the authorized e-Voting’s agency. The facility of casting votes by a member using remote
e-voting as well as the e-voting system on the date of the AGM will be provided by CDSL.
The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the AGM/EGM through VC/OAVM will be
made available to at least 1000 members on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the EGM without restriction on account
of first come first served basis.
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4. The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to
attend and cast vote for the members is not available for this EGM. However, in pursuance
of Section 112 and Section 113 of the Companies Act, 2013, representatives of the members
such as the President of India or the Governor of a State or body corporate can attend the
AGM/EGM through VC/OAVM and cast their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM/EGM has been uploaded on the website of the Company
at www.m.lakhamsi.com. The Notice can also be accessed from the website of the Stock
Exchange i.e. BSE Limited at www.bseindia.com. The AGM/EGM Notice is also
disseminated on the website of CDSL (agency for providing the Remote e-voting facility and
e-voting system during the AGM/EGM i.e. www.evotingindia.com.

The company has appointed M/s. Vikas Verma & Associates, Practicing Company Secretary,
as scrutinizer of the company to scrutinize the voting process.

The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first download
the votes cast at the AGM and thereafter unblock the votes cast through remote e-voting and
shall within 48 hours of conclusion of the AGM shall submit a consolidated Scrutinizer's
report of the total votes cast in favour of or against, if any, to the Chairman or any other
person authorized by the Chairman, who shall countersign the same and declare the result
of the voting forthwith.

The results along with Scrutinizer's Report, shall be displayed at the Registered Office and
Corporate office of the Company and placed on the Company's website at
www.m.lakhamsi.com and the website of CDSL immediately after the result is declared.
The results shall be simultaneously communicated to the Stock Exchanges where the
securities of the Company are listed. The resolutions will be deemed to be passed on the date
of AGM subject to receipt of the requisite number of votes in favour of the resolutions.

. The Register of Directors and Key Managerial Personnel and their shareholding, Register of
Contracts or Arrangements in which Directors are interested and other documents referred
to in the Notice and explanatory statement, including certificate from the Auditors of the
Company under Regulation 13 of the SEBI (Share Based Employee Benefits) Regulations,
2014 will be available electronically for inspection via a secured platform without any fee by
the members during the AGM. All documents referred to in the Notice will also be available
for electronic inspection by the Members from the date of circulation of this Notice up to the
date of AGM. Members seeking to inspect such documents can send an email to
www.m.lakhamsi.com.

. The Register of Members and Share Transfer Books of the Company will remain closed from
Tuesday, 20t September, 2022 to Monday, 26t September, 2022 (both day inclusive).

. Listing Regulations has mandated that for making dividend payments, companies whose
securities are listed on the stock exchanges shall use electronic clearing services (local,
regional or national), direct credit, real time gross settlement, national electronic funds
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transfer etc. The companies and the registrar and share transfer agents are required to seek
relevant bank details of shareholders from depositories/ investors for making payment of
dividends in electronic mode. It is also mandatory to print the bank details on the physical
instrument if the payment is made in physical mode. Accordingly, shareholders are
requested to provide or update (as the case may be) their bank details with the respective
depository participant for the shares held in dematerialized form and with the registrar and
share transfer agent in respect of shares held in physical form. For further details about
registration process, please contact your depository/ R&TA of the Company.

. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore, requested to submit their PAN to their DPs
with whom they are maintaining their demat accounts. Members holding shares in physical
form can submit their PAN details to the Company’s RTA. You are also requested to update
your Bank details by writing to the Company’s RTA.

. SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 08, 2018 and further
amendment vide Notification No. SEBI/LAD-NRO/GN/2018/49 dated November 30, 2018
requests for effecting transfer of securities (except in case of transmission or transposition of
securities) shall not be processed from April 01, 2019 unless the securities are held in
dematerialized form with the depositories. Therefore, shareholders are requested to take
action to dematerialize the equity shares of the Company.

. Members are requested to notify the Company of any change in address or demise of any
member as soon as possible. Members are also advised not to leave their demat account(s)

dormant for long. Periodic statement of holdings should be obtained from the concerned
Depository Participant and holdings should be verified.

. Members holding shares in single name in physical form are advised to make nomination in
respect of their shareholding in the Company and for cancellation and variation of
nomination in Form SH- 13 and SH-14, respectively, the same forms can be obtained from
the Registrar and Transfer Agent of the Company.

. Members who are holding physical shares in identical order of names in more than one folio
are requested to send to the Company’s Share Transfer Agent the details of such folios
together with the share certificates for consolidating their holding in one folio.

. Non-Resident Indian members are requested to inform RTA / respective DPs, immediately
of:

Change in their residential status on return to India for permanent settlement.

Particulars of their bank account maintained in India with complete name, branch,
account type, account number and address of the bank with pin code number, if not
furnished earlier.

. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this
Notice.
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THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER:

(1)

The voting period begins on Friday, 23rd September, 2022 at 9:00 A.M. and ends on
Sunday, 25t September, 2022 at 5:00 P.M. During this period, shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on the

cut-off date i.e. 20th September, 2022 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to

vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required
to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation,
it has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but
also enhancing ease and convenience of participating in e- voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-
Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual

meetings for Individual shareholders holding securities in Demat mode is given below:

Annual Report 2021-22
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Type of
shareholders

Login Method

Individual Shareholders holding
securities in Demat mode with
CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password. Option
will be made available to reach e-Voting page without
any further authentication. The URL for users to login
to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select
New System Myeasi.

2) After successful login the Easi / Easiest user will be able
to see the e-Voting option for eligible companies where
the evoting is in progress as per the information provided
by company. On clicking the evoting option, the user will
be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user
can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to
register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegi
strat ion

4) Alternatively, the user can directly access e-Voting page

by providing Demat Account Number and PAN No. from
a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending
OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will
be able to see the e-Voting option where the evoting is in
progress and also able to directly access the system of all
e-Voting Service Providers.

11
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Individual Shareholders holding
securities in demat mode with
NSDL

1) If you are already registered for NSDL IDeAS facility,
please visit the e-Services website of NSDL. Open web
browser by  typing the  following  URL:
https://eservices.nsdl.com either on a Personal Computer
or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under

“Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and

Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-
Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option
to register is available at https:/eservices.nsdl.com.
Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.j

sp

3) Visit the e-Voting website of NSDL. Open web browser
by typing the following:
[URL: httpsy//www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e- Voting
system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your
sixteen digit demat account number hold with NSDL),
[Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e- Voting service provider name

and you will be redirected to e-Voting service provider

website for casting your vote during the remote e-Voting

period or joining virtual

meeting & voting during the meeting

12
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Individual You can also login using the login credentials of your
Shareholders demat account through your Depository Participant
(holding securities in registered with NSDL/CDSL for e-Voting facility. After
demat mode) login Successful login, you will be able to see e-Voting option.
through their Once you click on e-Voting option, you will be redirected
Depository to NSDL/CDSL Depository site after successful

Participants authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service
provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual = Shareholders  holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-
23058738 and 22-23058542-43.

Individual =~ Shareholders  holding Members facing any technical issue in login can

securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

(v)  Login method for e-Voting and joining virtual meeting for shareholders other than
individual shareholders holding in Demat form & physical shareholders.

1)  The shareholders should log on to the e-voting website i.e. www.evotingindia.com.
2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

13
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Shareholders holding shares in Physical Form should enter Folio Number registered with
the Company.

Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to

www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.

If you are a first time user follow the steps given below:

For Shareholders holding shares in Demat Form and Physical
Form

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact
Company/RTA.

Dividend Bank Details Enter the Dividend Bank Details or Date of Birth (indd/mm/yyyy

format) as recorded in your demat account or in the company
OR Date of Birth

records in order to login.
(DOB)
e If both the details are not recorded with the depository or

company please enter the member id / folio number in the

Dividend Bank details field as mentioned in instruction (v).

(vi)  After entering these details appropriately, click on “SUBMIT” tab.

(vii)  Shareholders holding shares in physical form will then directly reach the Company selection

screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e- voting on
the resolutions contained in this Notice.
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(ix)  Click on the EVSN of the M LKAHAMSI INDUSTRIES LIMITED (FORMERLY KNOWN AS
SPECULAR MARKETING AND FINANCING LIMITED).

(x)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that
you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xi)  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii)  After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your

vote.

(xiv)  You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the system.

(xvi) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app
can be downloaded from respective Store. Please follow the instructions as prompted by the mobile
app while Remote Voting on your mobile.

(xvii) Facility for Non - Individual Shareholders and Custodians -Remote Voting
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Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves
in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; equity@m.lakhamsi.com (designated e-mail

address by Company), if they have voted from individual tab & not uploaded same
in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHO’S EMAIL ADDRESSES/MOBILE NO.
ARE NOT REGISTERED WITH THE COMPANY/DEPOSITORIES FOR OBTAINING
LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN
THIS NOTICE:

1. For Physical shareholders - Please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email
to Company/RTA email id.

2. For Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no. with your

respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH
VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the
instructions mentioned above for Remote e-voting.

2.The link for VC/OAVM to attend meeting will be available where the EVSN of Company
will be displayed after successful login as per the instructions mentioned above for
Remote e-voting.

3.Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM.

4.Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

5.Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.

6.Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi
or LAN Connection to mitigate any kind of aforesaid glitches.

7.Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker by sending their request in advance atleast 15 days
prior to meeting mentioning their name, demat account number/folio number, email id,

mobile number at equity@m.lakhamsi.com . The shareholders who do not wish to speak

during the AGM but have queries may send their queries in advance 15 days prior to
meeting mentioning their name, demat account number/folio number, email id, mobile
number at equity@m.lakhamsi.com. These queries will be replied to by the company

suitably by email.

8.Those shareholders who have registered themselves as a speaker will only be allowed to

express their views/ask questions during the meeting,.

. Only those shareholders, who are present in the AGM through VC/OAVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise

not barred from doing so, shall be eligible to vote through e-Voting system available
during the AGM.

10.If any Votes are cast by the shareholders through the e-voting available during the AGM
and if the same shareholders have not participated in the meeting through VC/OAVM
facility, then the votes cast by such shareholders shall be considered invalid as the facility
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of e-voting during the meeting is available only to the shareholders attending the

meeting.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e- Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and
022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.

Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25 th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013
or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

By Order of the Board
For M Lakhamsi Industries Limited
(Formerly Known as Specular Marketing and Financing Limited)

Company Secretary & Compliance Officer
M. No. : A54271

Place: Mumbai

Date: 13.08.2022
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Additional Information of Director seeking appointment/re-appointment
at the thirty Eight (38th) Annual General Meeting (AGM)
[Pursuant to Secretarial Standards-2 and Regulation 36(3) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

Name of the Director Mr. Nilesh Damjibhai Vira
DIN 00429203
Date of Birth 17/01/1966

Date of first 08/04/2021
appointment

Qualification B.E. in Electronics & Communications

Nature of his NIL
expertise in specific
functional areas

Brief Profile Damjibhai Champshi Vira
Father’s name:

PAN number: ABQPV7457D

Name of other Public NIL
Companies in which the
person holds the
Directorships

Name of the Public
Companies in which the
person holds the
Memberships of
committees of the
Board

Shareholding in the
Company (Equity)

Relationship with other
Directors/Manager/Key
Managerial Personnel

Number of Board
Meetings attended
during the FY 2021-
2022
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013:

ITEM NO.4: To Capitalize Reserves of the Company and to issue Bonus Shares

The following statement sets out all material facts relating to the Special Business
mentioned in the accompanying Notice:

In appreciation of continuing support from shareholders of the Company, the Board of
Directors at its meeting held on August 13th, 2022, subject to consent of the Members of the
Company, approved and recommended issue of bonus equity shares of Rs. 10/- (Rupees
Ten) each credited as fully paid-up to eligible members of the Company in the proportion
of 6 (Six) new fully paid-up equity share of Rs. 10/- (Rupees Ten) each for every 1 (One)
existing fully paid-up equity shares of Rs. 10/- (Rupees Ten) each held by the Members on
the “Record Date” to be determined by the Board , by capitalizing a sum not exceeding
INR “5,08,80,000” /- (Rupees Five Crores Eight Lacs Eighty Thousand Only) out of the
Company’s Free Reserves and/or Securities Premium as on March 31st, 2022. The bonus
shares upon their issue and allotment will rank pari-passu in all respects with the existing
shares including dividend, if any declared.

As on March 31, 2022, the securities premium account is INR 5,40,00,000/-Since, security
premium required for implementing the bonus issue is INR 5,08,80,000/-, the issue of
bonus shares need to be considered.

Article 39 of the Articles of Association of the Company permits capitalization of any part
of the amount for the time being standing to the credit of any of the Company’s reserve
accounts (including securities premium account), or to the credit of the profit and loss
account, or otherwise available for distribution by applying the same towards payment of
unissued shares to be issued to the Members as fully paid bonus shares.

Pursuant to the provisions of Section 63 and other applicable provisions, if any, of the
Companies Act, 2013 and subject to applicable statutory and regulatory approvals, the
issue of bonus shares of the Company requires the approval of the Members of the
Company. Accordingly, approval of the Members of the Company is hereby sought by
way of ordinary resolution as set out in Item No. 4 of the Notice.

In case of fractional entitlements arising out of the issue of bonus equity shares, the Board
will make suitable arrangements to deal with such fractions for the benefit of the eligible
Members, including but not limited to, aggregating of such fractions and allotting the total
number of new equity shares representing such fractions to a Committee/person(s) to be
appointed by the Board who would hold them in trust for such Members and shall, as soon
as possible, sell such equity shares at the prevailing market rate and the net sale proceeds
of such shares, after adjusting the cost and the expenses in respect thereof, be distributed
among such Members.

Further the board be and is hereby declare as follows:

It is authorized by its articles of association vide clause no. 39 for issue of bonus
shares, capitalization of reserves, etc.

It has not defaulted in payment of interest or principal in respect of fixed deposits
or debt securities issued by it;
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It has not defaulted in respect of the payment of statutory dues of the employees
such as contribution to provident fund, gratuity and bonus;

Any outstanding partly paid shares on the date of the allotment of the bonus shares,
are made fully paid-up;

Any of its promoters or directors is not a fugitive economic offender.

The Board of Directors recommends the Ordinary Resolution at Item No. 4 of the
accompanying Notice for approval of the Members of the Company.

Pursuant to Section 102 of the Companies Act, 2013, the Board of Directors of the Company
do hereby confirm that none of its Director or Key Managerial Personnel and their
immediate relatives are concerned or interested, financially or otherwise, except to their
shareholding, in the aforesaid resolution.

By Order of the Board
For M Lakhamsi Industries Limited
(Formerly Known as Specular Marketing and Financing Limited)

Sd/-

Pooja

Company Secretary
M.No. : A54271

Date: 13.08.2022

Place: Mumbai
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DIRECTORS REPORT

To,
The Members of M Lakhamsi Industries Limited
(Formerly Known as Specular Marketing and Financing Limited)

Your Directors” have pleasure in presenting the 38th Directors’ Report on the Business and

Operations of the Company together with the Audited Financial Statements of Accounts
and the Auditors’ Report for the year ended 31* March, 2022.

1. FINANCIAL PERFORMANCE:

(In INR)

Particulars

Financial Year
2021-2022

Financial Year
2020-2021

Revenue from Operations

398,081,778

9,00,000

Other Income

4,093,500

Total Revenue

402,175,278

9,00,000

Purchase of Stock-in-Trade

521,304,347

Change in Inventories of finished goods, stock-in

-135,679,712

trade and work in progress

1,283,076 1,80,000
6,273,377 -
260,874 R7
4,763,830 6,69,655
398,205,792 8,49,682
3,969,486 50,318
439,092 10,000
4,408,578 40,318
Other Comprehensive Income - -
4,408,578 40,318
5.20 0.16
5.20 0.16

Employee Benefit Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit/ (loss) before tax
Tax Expenses

Profit for the year

Total Comprehensive Income/(Loss) for the year

Earning Per Share (Basic)
Earning Per Share (Diluted)

. (A) STATE OF COMPANY AFFAIRS AND REVIEW OF OPERATIONS:

> State of Company Affairs:-

The company is engaged in the business of buying, selling, import, export, market,
develop, distribute, trade or otherwise engage or deal in all types of oilseeds, pulses,
spices, Oilseeds, Pulses, Spices, Oils, edible and nonedible Oils, grains, vegetables, herbs,
pickles and other items derived from agricultural, farming or relevant activities.
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4.

5.

> Review of Operations:-

* The revenue from operations increased during current financial year 2021-
22. The revenue generated from operations amounted to INR 398,081,778/~ in
F.Y. 2021-22 as compared to F.Y. 2020-21, in which revenue generated was
amounted to INR9,00,000/.

Profit before taxation increased from INR 50,318/- in F.Y. 2020-21 to INR
3,969,486 in F.Y. 2021-22.

The management of the Company is putting their best efforts to improve the
performance of the Company.

B) CHANGE IN MANAGEMENT

On July 27th, 2021, the Company's management or control was changed as a result of the
Open Offer. The acquirers and persons operating in concert will be known as the Company's
Promoters and Promoter Group.

. SHARE CAPITAL

On 07t June, 2021, the Authorized Share Capital of the Company was increased from INR
25,00,000 (Indian Rupees Twenty Five Lakhs Only) divided into 2,50,000 (Two Lacs Fifty
Thousand) Equity Shares of INR 10/- each to INR 1,00,00,000 (Indian Rupees One Crore
Only) divided into 10,00,000 (Ten Lacs) Equity Shares of INR 10/- each.

Further, Authorized Share Capital of the Company was increased from INR 1,00,00,000
(Indian Rupees One Crore Only) divided into 10,00,000 (Ten Lacs) Equity Shares of INR 10/-
each to INR 7,00,00,000/- (Indian Rupees Seven Crores Only) divided into 70,00,000
(Seventy Lacs) Equity Shares of INR 10/- each in AGM held on 30t September, 2021.

On 07th September, 2021, the paid-up capital stood at INR 84,80,000/ - (Indian Rupees Eighty
Four Lacs Eighty Thousand Only) divided into 8,48,000 Equity Shares of INR 10/- (Indian
Rupees Ten Only) each.

DEPOSITS:

During the year under review, your Company has not accepted any deposits, falling within
the meaning of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014.

DIVIDEND:

The Board of your Company pleased to recommend a final dividend of Rs. 0.50 (Fifty Paisa
Only), {i.e., 5% } per equity share having face value of Rs. 10 each on 30t May, 2022 for the
financial year ended on 31st March, 2022. The proposed Dividend, subject to approval of
Shareholders in the ensuing Annual General Meeting of the Company, will be paid to
members within the period stipulated by the applicable Companies Act. The dividend
would be payable to all Shareholders whose names appear in the Register of Members as on
the Book Closure Date. The Register of Members and Share Transfer books shall remain
closed from Tuesday, 20th September 2022 to Monday, 26th September, 2022, (both days
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inclusive).

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year.

. AMOUNTS, IF ANY, WHICH IT PROPOSES TO CARRY TO ANY RESERVES:

The Board of Directors have not proposed to transfer any amount to General Reserves
of the Company.

. REVISION OF FINANCIAL STATEMENT, IF ANY:

There was no revision in the financial statements of the Company.

. DIRECTORS & KEY MANAGERIAL PERSONNEL:

Board of Directors

During the period under review, pursuant to the Open Offer, the Board has accepted the

resignation letter from the existing directors, (i.e., Shreyas Ramniklal Mehta, Samir
Mahendra Mehta, Nilima Shreyas Mehta, Dilip Navin Dalala and Kerul Kiran Parikh)
on the Board and appointed the new directors on the Board. The Board places on record
the sincere appreciation for the services rendered by the Directors resigned. As on date
of this report, the composition of the Board and Key Managerial Personnel is as below:

Date of Date of
Appointmen | Resignation
t

DIN No/PAN | Name of

Director

Designation

02045968

Sanjiv
Mulchand
Sawla

Managing
Director

27/07/2021

NA

00429203

Nilesh
Damyjibhai Vira

Director

08,/04,/2021

01943285

Mallika Sanjiv
Sawla

Director

27/07/2021

02823232

Smita Mayur
Parekh

Indepenedent
Director

27/07/2021
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09267303 Kunaal Yoddha | Independent 30/08/2021 NA
Director

Key Managerial Personnel

On 31.03.2021, Mr. Tejas Shah Company Secretary and Compliance Officer of the
Company has resigned from the Company and the Board of Directors of the Company,
based on the recommendations of the Nomination and Remuneration Committee, at its
meeting held on 18th May 2021, has appointed Ms. Pooja as Whole Time Company
Secretary and Compliance Officer of the Company with effect from 18th May 2020.

Mr. Ashay Shreyas CFO of the Company has resigned w.e.f 27.07.2021 and Ms. Mallika
Sanjiv Sawla has been appointed as CFO of the Company w.e.f 27.07.2021.

10. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year under review, 08 (Eight) meetings of the Board of Directors
were held. The dates on which the said meetings were held:

08th April, 2021;

18th May, 2021;

22nd June, 2021;

27t July, 2021;

30t August, 2021;
07th September, 2021;
08th November, 2021;
08th February, 2022.

1.
2.
3.
4.
5.
6.
7.
8.

The intervening gap between the Meetings was within the period prescribed under the
SEBI (LODR) Regulations, 2015 and Companies Act, 2013.

S.No. | Name of Director Designation | No. of Board | No. of No. of
Meeting Meetings | Meeting in
eligible to attended | which
attend absent
Sanjiv Mulchand Managing 4 4 0
Sawla Director
Nilesh Dhamjibhai | Director 7 7 0
Vira
Mallika Sanjiv Director
Sawla
Smita Mayur Parekh | Independent
Director
Kunaal Yoddha Independent
Director
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11. SEPARATE MEETING OF INDEPENDENT DIRECTORS.

Independent Directors of the Company held their Separate meeting under Regulation 25(3)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Schedule
IV of Companies Act, 2013 on Thursday, 10t March, 2022 at the registered office of the
Company at 505 Churchgate Chambers, 5 New Marine Lines, Mumbai City, Maharashtra -
400020, India, to evaluate their performance.

12.MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION

OF THE COMPANY

COVID-19 :-

In the FY 2021-22, the Novel Coronavirus disease (‘COVID-19') pandemic
developed rapidly into a global crisis, forcing governments to enforce lock-downs
of all economic activity. In enforcing social distancing to control the spread of the
disease and ensuring the health and well-being of all employees, the Company’s
trading facilities and office operations were closed as and when declared by the
concerned government authorities. Consequently, revenues and profitability have
been affected, in line with the industry for few months of delay. The situation has
come back to normal to this respect. The Company has readiness to adapt to the
changing business environment and respond suitably to fulfil the needs of its
customers while complying with the measure required by the Indian Government.

OPEN OFFER :-

During the Financial Year, the Company has entered into the Business Succession
Agreement with Mr. Sanjiv Mulchand Sawla and Mr. Mulchand Lakhamsi Sawla
(Partners of M/s M. Lakhamsi and Co.) on 08th April, 2021. In continuation of the
same Mr. Sanjiv Mulchand Sawla (“Acquirer 1”) and Mr. Mulchand Lakhamsi
Sawla (“Acquirer 2”) has made a Public Announcement in respect of Open Offer
for Acquisition of up to 2,20,480 (Two Lakh Twenty Thousand Four Hundred and
Eighty) Equity Shares of the Company.

Pursuant to the Open Offer, management or control of the Company is changed.
The aforesaid acquirers and person acting in concert will become the Promoters and
Promoter Group of the Company.

ISSUE OF EQUITY SHARES ON PREFERENTIAL BASIS :-

The Board of Directors at their meeting held on Thursday, 08th April, 2021 have
inter alia approved Issue of shares, the details of which is as under:-

Issue in one or more tranches, up to 6,00,000 (Six Lakhs) Equity Shares of INR 10/-
(Rupees Ten Only) each at a premium of INR 90/- fully paid-up on Preferential
Allotment basis to the Promoters and Non Promoters by virtue of Business
Succession Agreement.

Further, Allotment of 6,00,000 (Six Lakhs) Equity Shares at a Face Value of INR
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10/- (Rupees Ten Only) per share and at a Premium of INR 90/- (Rupees Ninety
Only) per share on Preferential basis on Tuesday, 07th September, 2021.

CHANGE OF OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION

Pursuant to the Business Succession Agreement with M/s M. Lakhamsi and Co.,
Board has considered that the main object clause of the Company needs to be
changed to reflect the true nature of business. Accordingly the main objects were
amended to carry the business of Exports of sesame seeds, castor oil and seeds,
peanuts, safflower seeds, niger seeds, spices, wheat flour, rice, oil cakes, meals,
Whole / Ground Spices, Seeds, Kernels, Oil Seeds, Pulses etc.

CHANGE IN NAME OF THE COMPANY :-

Pursuant to the Business Succession Agreement and change in object clause of the
company, the Board of Directors of the company decided to change the name of the
company as the old name is not in line with the revised objectives of the company.
Hence in order to ensure that the name of the company adequately reflects the
business being carried on by the Company, Accordingly the name of the company
is changed from Specular Marketing and Financing Limited to M Lakhamsi
Industries Limited w.e.f 25th August, 2021.

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE U/S 186 OF
THE COMPANIES ACT, 2013:

The particulars of loans, guarantees and investment wherever required, have been
disclosed in the financial statement, which also form part of this report.

14. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY :-

According to Section 134(5) (e) of the Companies Act, 2013, the term “Internal Financial
Control (IFC)” means the policies and procedures adopted by the Company for ensuring
the orderly and efficient conduct of its business, including adherence to the company’s
policies, safeguarding of its assets, prevention and detection of frauds and errors, accuracy
and completeness of the accounting records and timely preparation of reliable financial
information. The company has a well-placed, proper and adequate Internal Financial
Control System which ensures that all the assets are safeguarded and protected and that
the transactions are authorized recorded and reported correctly. To further strengthen the
internal control process, the company has developed the very comprehensive compliance
management tool to drill down the responsibility of the compliance from the top
management to executive level.

The compliance relating to Internal Financial controls have been duly certified by the
statutory auditors.

. CORPORATE SOCIAL RESPONSIBILITY (CSR) :-

Pursuant to the provisions of Section 135 of the Companies Act, 2013, every company
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having Net Worth of Rupees Five Hundred Crore or More, or Turnover of Rupees One
Thousand Crore or More or a Net Profit of Rupees Five Crore or More during any
financial year shall constitute a Corporate Social Responsibility Committee of the Board
and shall formulate a Corporate Social Responsibility Policy. Therefore, Provisions of
Corporate Social Responsibility are not applicable on the Company and Company has not
developed and implemented any Corporate Social Responsibility Initiatives as provisions
of Section 135(1) of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014.

16. CORPORATE GOVERNANCE :-

As per Regulation 15(2) of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, compliance with the Corporate Governance provisions as specified in
regulation 17 to 27 and clause (b) to (i) [and (t)] of sub-regulation (2) of regulation 46 and
Para C, D, and E of Schedule V shall not apply to the company having Paid up Equity
Share Capital not exceeding Rs. 10 Crore and Net Worth not exceeding Rs. 25 Crore, as
on the last day of the previous financial year. The Company is covered under the exception
given under Regulation 15(2) of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, therefore Company is not require to comply with the said provisions.
Hence, the same has not been annexed to the Board’s Report.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO :-

The particulars as prescribed under Sub-section (3) (m) of Section 134 of the companies act,
2013 read with Rule 8(3) of Companies (Accounts) Rules, 2014 are annexed herewith at
“Annexure - I”.

18. DECLARATION BY AN INDEPENDENT DIRECTOR(S) AND RE- APPOINTMENT,
IF ANY :-

All Independent Directors of the Company have given declaration to the Company
under Section 149(7) read with Schedule IV of the Companies Act, 2013, they meet the
criteria of independence as provided in the Sub-section 6 of Section 149 of the Act and
also under the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. In the
opinion of the Board, the Independent Directors of the Company possess necessary
expertise, integrity and experience.

None of the Independent Director on the Board of the Company serve as an
Independent Director in more than seven (7) Listed Companies nor holds the position
of Whole time Director in any Listed Company. Independent Directors of the Company
have been appointed in accordance with the applicable provisions of the Companies
Act, 2013 (“Act”) read with relevant rules.

19. BOARD EVALUATION :-

The Board of Directors has carried out an annual evaluation of its own performance, board
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committees and individual directors pursuant to the provisions of the Act and the
corporate governance requirements as prescribed by Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations 2015 (“SEBI Listing
Regulations”).

The performance of the board was evaluated by the Board after seeking inputs from all the
directors on the basis of the criteria such as the board composition and structure,
effectiveness of board processes, information and functioning, etc.

The performance of the committees was evaluated by the Board after seeking inputs from
the committee members on the basis of the criteria such as the composition of committees,
effectiveness of committee meetings, etc.

The Board and the Nomination and Remuneration Committee reviewed the performance
of the individual directors on the basis of the criteria such as the contribution of the
individual director to the Board and Committee meetings like preparedness on the issues
to be discussed, meaningful and constructive contribution and inputs in meetings, etc. In
addition, the chairman was also evaluated on the key aspects of his role.

In a separate meeting of independent directors, performance of non-independent directors,
performance of the board as a whole and performance of the chairman was evaluated,
taking into account the views of executive directors and non-executive directors. The same
was discussed in the board meeting that followed the meeting of the independent directors,
at which the performance of the board, its committees and individual directors was also
discussed. Performance evaluation of independent directors was done by the entire board,
excluding the independent director being evaluated.

. RATIO OF REMUNERATION TO EACH DIRECTOR :-

During the year Company has not given any remuneration to any Director of the Company.

. COMMITTEES OF THE BOARD AND OTHER COMMITTEES :-

Currently, the Board has following committees:-

<  Audit Committee;
+» Nomination & Remuneration Committee;

7

<  Audit Committees:

The Audit Committee of the Company is constituted/re-constituted in line with the
provisions of Section 177 of the Companies Act, 2013 and other applicable laws. The Audit
Committee comprises of majority of the Independent Directors. All the members of the
Committee have experience in financial matters. The Audit Committee is constituted in line
to monitor and provide effective supervision of the management’s financial reporting process,
to ensure accurate and timely disclosures, with the highest level of transparency, integrity,
and quality of Financial Reporting. The details of the composition of the committee are set out
in the following table:-
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S.No. Name Status Designation

1. *Ms. Mallika Sanjiv Sawla Director & Chief Chairman
Financial Officer
(CFO)

*Ms. Smita Mayur Parekh Independent Member
Director
*Mr. Kunaal Yoddha Independent Member
Director

During the Year, Mr. Dilip N Dalal, Mr. Samir Mahendra Mehta and Mr. Kerul Parikh was
resigned from the Directorship of the company w.e.f. 27th July, 2021.

*Ms. Mallika Sanjiv Sawla appointed as Chief Financial Officer (CFO) and Director w.e.f 27t
July, 2021 and 30t September, 2021 respectively.

*Ms. Smita Mayur Parekh appointed as an additional director and Independent Director w.e.f.
27t July, 2021 and 30t September, 2021.

*Mr. Kunaal Yoddha appointed as an additional Independent director of the company w.e.f.
07th September, 2021.

During the Year under review 05 (Five) meetings of the Audit Committee were convened
and held. The dates on which the said meetings were held:

. 22nd June, 2021

. 27t July, 2021

. 30t August, 2021

. 08t November, 2021
. 08th February, 2022

S.No. | Name of the Members Designation No. of Audit
Committee Meetings
attended during the
year

Ms. Mallika Sanjiv Sawla | Chairman and Director 3

Ms. Smita Mayur Parekh | Member and Independent 3

Director
Mr. Kunal Yoddha Member and Independent 2
Director

During the year, all recommendations of the audit committee were approved by the Board of
Directors.

< Nomination & Remuneration Committee:

The Nomination and Remuneration Committee of the Company is constituted /reconstituted
in line with the provisions of Section 178 of the Companies Act, 2013. The Nomination and
Remuneration Committee recommends the appointment of Directors and remuneration of
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such Directors. The level and structure of appointment and remuneration of all Key
Managerial personnel and Senior Management Personnel of the Company, as per the
Remuneration Policy, is also overseen by this Committee.

Our Company has constituted a nomination and remuneration committee ("Nomination and
Remuneration Committee"). The details of the composition of the Committee are set out in the
following table:

S.No. Name Status Designation

1. **Ms. Mallika Sanjiv Sawla Director & Chief Member
Financial Officer
(CFO)
**Ms. Smita Mayur Parekh Independent Chairman
Director
***Mr. Kunaal Yoddha Independent Member
Director

During the Year, * Mr. Dilip N Dalal, Mr. Samir Mahendra Mehta and Mr. Kerul Parikh was
resigned from the Directorship of the company w.e.f. 27th July, 2021.

**Ms. Mallika Sanjiv Sawla appointed as Chief Financial Officer (CFO) and Director w.e.f 27th
July, 2021 and 30t September, 2021 respectively.

** Ms. Smita Mayur Parekh appointed as an additional director and Independent Director
w.e.f. 27t July, 2021 and 30th September, 2021.

*** Mr. Kunaal Yoddha appointed as an additional Independent director of the company
w.e.f. 07th September, 2021.

During the Financial Year under review 04 (Four) meetings of the Nomination and
Remuneration Committee were convened and held. The dates on which the said meetings
were held:

1. 08t April, 2021

2. 27t July, 2021

3. 07th September, 2021
4. 30th September, 2021

S.No. | Name of the Members Designation No. of Nomination
and Remuneration
Committee Meetings
attended during the
year

Ms. Mallika Sanjiv Sawla | Chairman and Director 2
Ms. Smita Mayur Parekh | Member and Independent | 2
Director

Mr. Kunal Yoddha Member and Independent
Director
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22. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER
DETAILS :-

The Nomination & Remuneration Committee of Directors have approved a Policy for
Selection, Appointment, Remuneration and determine Directors” Independence of Directors
which inter-alia requires that composition of remuneration is reasonable and sufficient to
attract, retain and motivate Directors, KMP and senior management employees and the
Directors appointed shall be of high integrity with relevant expertise and experience so as to
have diverse Board and the Policy also lays down the positive attributes/criteria while
recommending the candidature for the appointment as Director.

Nomination & Remuneration Policy is uploaded on the website of the Company i.e. at
www.m.Jakhamsi.com.

. RISK MANAGEMENT :-

Pursuant to Section 134(3) (n) of the Companies Act, 2013, the Company has developed and
implement the Risk Management Policy for the Company including identification therein of
elements of risk, if any, which is in the opinion of the Board may threaten the existence of the
Company. These are discussed at the meeting of the Audit Committee and the Board of
Directors of the Company.

At present the Company has not identified any element of risk which may threaten the
existence of the Company.

. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES :-

During the year under review, the Company has entered into related party transactions falling
under sub section (1) of Section 188 of the Companies Act, 2013. Form for disclosure of
particulars of contracts/arrangements as required under clause (h) of sub-section (3) of
section 134 of the Act read with Rule 8(2) of the Companies (Accounts) Rules, 2014 is
provided in the Board Report in the form AOC- 2 as “/ANNEXURE - I1"”.

. NO FRAUDS REPORTED BY STATUTORY AUDITORS:-

During the Financial Year 2021-22, the Auditors have not reported any matter under section
143(12) of the Companies Act, 2013, therefore no detail is required to be disclosed under
section 134(3) (ca) of the Companies Act, 2013.

. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:-

During the year under review, the Company does not have any Subsidiary, Joint Venture or
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Associate Company hence provisions of Section 129(3) of the Companies Act, 2013 relating
to preparation of consolidated financial statements are not applicable.

27. MECHANISM / WHISTLE BLOWER POLICY

Pursuant to Section 177(9) and (10) of the Companies Act, 2013, and Regulation 22 of the
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, the Company has

formulated Whistle Blower Policy for vigil mechanism of Directors and employees to report
to the management about the unethical behavior, fraud or violation of Company’s code of
conduct. The mechanism provides for adequate safeguards against victimization of
employees and Directors who use such mechanism and makes provision for direct access to
the chairman of the Audit Committee in exceptional cases. The policy of vigil mechanism is
available on the Company’s website at www.m.lakhamsi.com.

28. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’'S OPERATIONS IN FUTURE :-

During the period under review, no material orders have been passed by the regulators or
courts or tribunals impacting the going concern status and company’s operations in future.

29. DIRECTORS’ RESPONSIBILITY STATEMENT :-

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013, with respect
to Directors Responsibilities Statement, it is hereby confirmed:

(a) That in the preparation of the annual accounts for the financial year ended 31st March,
2022 the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) That the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit or loss of the company for the year review;

a. That the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies Act,
2013 for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(c) That the directors had prepared the annual accounts for the financial year ended 31st
March,2022 on a going concern basis;

(d) That the directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively and

(e) That the directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such system were adequate and operating effectively.
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30.AUDITORS & AUDITORS’ REPORT :-

Statutory auditors

Pursuant to the provisions of Section 139 of the Act and the rules framed thereafter, M/s K.B.
Gosalia & Co., Chartered Accountants, were appointed as statutory auditors of the Company
from the conclusion of the Thirty Third (33rd) Annual General Meeting (AGM) of the
Company held on 10th August, 2017 till the conclusion of the Thirty Eighth (38th) Annual
General Meeting (AGM) to be held in the year 2022.

However, M/s. K.B. Gosalia & Co. have resigned from the position of statutory auditor of the

Company on 27t July, 2021 and M/s Rajen T. Gala & Co., Chartered Accountants have been
appointed as statutory auditor subject to approval of Members in the ensuing General
Meeting, to fill the casual vacancy arise on 27t July, 2021 who holds office up to the ensuing
Annual General Meeting. In Annual General Meeting held on 30t September, 2021,
appointment of M/s Rajen T. Gala & Co. regularized for the period of 5 years from the
conclusion of this AGM up to the conclusion of AGM to be held in the year 2026.

Cost auditor

Pursuant to Section 148 of the Companies Act 2013, maintenance of cost accounts and
requirement of cost audit is not applicable.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board
of Directors appointed M/s. Vikas Verma & Associates, Company Secretaries, having its
registered office at B-502, Statesman House, 148, Barakhamba Road, New Delhi - 110001 as
Secretarial Auditor for the year 2021-2022. The Report of the Secretarial Audit is annexed
herewith as “ANNEXURE - III” The said Secretarial Audit Report does not contain any

qualification, reservations, adverse remarks and disclaimer.

Internal Auditor

Pursuant to the provision of Section 138(1) of the companies Act, 2013 read with Rule 13 of the
Companies (Accounts) Rules, 2014, and other applicable provisions of the act, the Board of
Directors appointed CA Poonam Mehta, Partner of M/s Poonam Sheth & Co., (FRN: 135609W)
as an Internal Auditor of the Company for the financial year 2021 - 2022 in Board Meeting held
on 30th August, 2021.

31. LISTING OF SECURITIES :-

The Company is listed on the BSE Limited and is regular in paying the annual listing fee

to the stock exchange.
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32. SECRETARIAL STANDARDS :-

Pursuant to the provisions of Section 118 of the Companies Act, 2013, the Company has
complied with the applicable provisions of the Secretarial Standards issued by the
Institute of Company Secretaries of India and notified by Ministry of Corporate Affairs.

33. ANNUAL RETURN :-

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an annual return is uploaded
on website of the Company www.m.lakhamsi.com.

34. FAMILIARISATION PROGRAMMES:-

The Company familiarizes its Independent Directors on their appointment as such on the
Board with the Company, their roles, rights, responsibilities in the Company, nature of the
industry in which the Company operates, etc. through familiarization programme. The
Company also conducts orientation programme upon induction of new Directors, as well
as other initiatives to update the Directors on a continuing basis. The familiarization
programme for Independent Directors is disclosed on the Company’s website
www.m.lakhamsi.com.

35. MANAGEMENT DISCUSSION AND ANALYSIS REPORT :-

The Management’s Discussion and Analysis Report for the year under review, as
stipulated under regulation 34 (3) and Part B of schedule V of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015 is annexed to this Annual
Report as “ANNEXURE - IV”.

36. CODE OF CONDUCT :-

Commitment to ethical professional conduct is a must for every employee, including Board
Members and Senior Management Personnel of the Company. The Code is intended to
serve as a basis for ethical decision-making in conduct of professional work. The Code of
Conduct enjoins that each individual in the organization must know and respect existing
laws, accept and provide appropriate professional views, and be upright in his conduct
and observe corporate discipline. The duties of Directors including duties as an
Independent Director as laid down in the Companies Act, 2013 also forms part of the Code
of Conduct. All Board Members and Senior Management Personnel affirm compliance
with the Code of Conduct annually.

37. INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT
WORK PLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company has zero tolerance towards sexual harassment at the workplace and towards
this end, has adopted a policy in line with the provisions of Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under.
The Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
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Prohibition and Redressal) Act, 2013 which redresses complaints received on sexual
harassment. During the financial year under review, the Company has not received any
complaints of sexual harassment from any of the women employees of the Company.

38. STATEMENT ON OTHER COMPLIANCES

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

a. Details relating to deposits covered under Chapter V of the Act.
b. Issue of equity shares with differential voting rights as to dividend, voting or otherwise;
c. Issue of shares (including sweat equity shares) to employees of the Company.

d. Neither the Managing Director nor any of the Whole-time Directors of the
Company receive any remuneration or commission.;

39.BUSINESS RESPONSIBILITY REPORT (BRR)

Securities Exchange Board of India (SEBI) vide circular CIR/CFD/DIL/8/2012 dated
August 13, 2012 has mandated the inclusion of BRR as part of the Annual Report for the
top 100 listed entities. In view of the requirements specified, the company is not mandated

for the providing the BRR and hence do not form part of this Report.

40. Particulars of Employees

In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
no employee has drawn remuneration in excess of the limit set out in the said rules.
(Annexure-V)

41. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

As there is no application made or pending under Insolvency and Bankruptcy Code, 2016,
so there is no requirement to give details of application made or any proceeding pending
under the Insolvency and Bankruptcy Code, 2016.

42.Whole Time Director & CFO and Finance Manager Certification

Asrequired under Regulation 17(8) of the SEBI (LODR) Regulations, 2015, the Whole Time
Director & CFO and Finance Manager’s Certification is at “ANNEXURE - VI”.

43. Acknowledgements

The Directors regret the loss of life due to COVID-19 pandemic and are deeply grateful
and have immense respect for every person who risked their life and safety to fight this
pandemic. The Directors wish to convey their appreciation to all of the Company’s




M LAKHAMSI INDUSTRIES LIMITED Annual Report 2021-22
(Formerly known As Specular Marketing and Financing Limited)

employees for their contribution towards the Company’s performance. The Directors
would also like to thank the shareholders, employee unions, customers, dealers,
suppliers, bankers, governments and all other business associates for their continuous
support to the Company and their confidence in its management.

Date: 13.08.2022 For & on behalf of the Board
Place: Mumbai M Lakhamsi Industries Limited
(Formerly known as Specular Marketing & Financing Limited)

Sd/- Sd/-

Sanjiv Mulchand Sawla Mallika Sanjiv Sawla
Managing Director Director and CFO
DIN: 02045968 DIN: 01943285
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“ANNEXURE - 1"

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

[Pursuant to Section 134 (3) (m) read with Rule 8(3) of Companies (Accounts) Rules, 2014]

The details of conservation of energy, technology absorption, foreign exchange earnings and

outgo are as follows:

(A) Conservation of Energy

The steps taken or impact on conservation of
energy;

The steps taken by the company for utilizing
alternate sources of energy;

The capital investment on energy conservation
equipments.

(B) Technology absorption

The efforts made towards technology
absorption;

The benefits derived like product
improvement, cost reduction, product
development or import substitution;

In case of imported technology (imported
during the last three years reckoned from the
beginning of the financial year)-

(@) The details of technology imported;

(b) The year of import;

(c) Whether the technology been fully
absorbed;

(d) If not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and

The expenditure incurred on Research and
Development.
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(C) Foreign exchange earnings and Outgo-

(i) | The Foreign Exchange earned in the terms of | INR 2,396.61 Lakhs
actual inflows during the year;

Foreign Exchange outgo during the year in Purchase - N.A.
terms of actual outflow.

Expenses - INR 3.38 Lakhs

Date:13.08.2022 For & on behalf of the Board
Place: Mumbai M Lakhamsi Industries Limited
(Formerly known as Specular Marketing & Financing Limited)

Sd/- Sd/-

Sanjiv Mulchand Sawla Mallika Sanjiv Sawla
Managing Director Director and CFO
DIN: 02045968 DIN: 01943285
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“ ANNEXURE-IT"

FORM NO. AOC-2
RELATED PARTY TRANSACTIONS

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 in the form AOC-2:

All related party transactions that were entered into during the financial year were on an arm’s

length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014:

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name of the | Nature of Duration of the contracts/ | Salient terms | Date of approval
related party | contracts/ arrangement/transactions | of the by the Board, if
and nature arrangement contracts or any:

of / arrangements
relationship | transactions or
transactions
including the
value, if any:
Sanjiv Sawla | Interest Paid | During the year 7,19,770
Dhanji Interest Paid | During the year 68,125

Sawla HUF
Mulchand Interest Paid | During the year 13,92,531
Sawla
SM Labour During the year 69,33,900
International | Charges
SM Sales During the year 6,84,67,352
International | (Mumbai)
SM Purchases During the year 3,24,50,000
International
SM Sales During the year 4,85,37,855
International | (Rajkot)

Date: 13.08.2022 For & on behalf of the Board
Place: Mumbai M Lakhamsi Industries Limited
(Formerly known as Specular Marketing & Financing Limited)

Sd/- Sd/-

Sanjiv Mulchand Sawla Mallika Sanjiv Sawla
Managing Director Director and CFO
DIN: 02045968 DIN: 01943285




ANNEXURE - III

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022
[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

M Lakhamsi Industries Limited

(Formerly Known as Specular Marketing and Financing Limited)
505 Churchgate Chambers, 5 New Marine Lines,

Mumbai City, Maharashtra - 400020, India

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M Lakhamsi Industries Limited (Formerly Known as Specular

Marketing and Financing Limited) (hereinafter called the “Company”). Secretarial Audit was conducted

in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and accordingly, expressing my opinion thereon.

Based on our inspection, verification of Company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company, its
officers,agentsand authorized representatives during the conduct of Secretarial Audit, We hereby report that
in our opinion, the company has, during the audit period covering the financial year ended on 31st March
2022 complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by M Lakhamsi Industries Limited (Formerly Known as Specular Marketing and Financing Limited)

(“the Company”) for the financial year ended on March 31st, 2022 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made Thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; (No transaction has been recorded during the Audit Period)

The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 ('SEBI Act'):-

a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;
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During the Financial Year, the Company has entered into the Business Succession
Agreement with Mr. Sanjiv Mulchand Sawla and Mr. Mulchand Lakhamsi Sawla (Partners
of M/s M. Lakhamsi and Co.) on 08th April, 2021. In continuation of the same Mr. Sanjiv
Mulchand Sawla (“Acquirer 1”7) and Mr. Mulchand Lakhamsi Sawla (“Acquirer 2”) has
made a Public Announcement in respect of Open Offer for Acquisition of up to 2,20,480 (Two
Lakh Twenty Thousand Four Hundred and Eighty) Equity Shares of the Company.

Pursuant to the Open Offer, management or control of the Company was changed. The
aforesaid acquirers and person acting in concert became the Promoters and Promoter Group
of the Company.

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

The Board of Directors at their meeting held on Thursday, 08th April, 2021 have inter alia approved Issue
of shares, the details of which is as under:-

Issue in one or more tranches, up to 6,00,000 (Six Lakhs) Equity Shares of INR 10/- (Rupees Ten Only) each
ata premium of INR 90/-fully paid-up on Preferential Allotment basis to the Promoters and Non Promoters
by virtue of Business Succession Agreement.

Further, Allotment of 6,00,000 (Six Lakhs) Equity Shares at a Face Value of INR 10/- (Rupees Ten Only) per
share and at a Premium of INR 90/~ (Rupees Ninety Only) per share on Preferential basis on Tuesday, 07th
September, 2021.

The Securities and Exchange Board of India (Share Based employee Benefits) Regulation,
2014; (No transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulation, 2008 (Not Applicable during the period under review)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client to the extent
of securities issued; (Not Applicable as the Company is not registered as Registrar to Issue
and Share Transfer Agent during the financial year under review)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(No transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;-(No
transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015
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As informed to us the following other laws specifically applicable to the company as under and as
confirmed & declared by the management, the company has duly complied the same:-

The Employees Provident fund and Miscellaneous Provisions Act, 1952 along with labour laws
Employees State Insurance Act, 1948

Maternity Benefit Act, 1961

Payment Gratuity Act, 1972

Factories Act,1949

The Environmental (Protection) Act, 1986 and its allied applicable laws

We have also examined the compliance with the applicable clauses of the following:

Secretarial Standard issued by the Institute of Company Secretaries of India.

The Listing Agreements/Regulations including the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements), Regulations, 2015 entered into by the
Company with Stock Exchange(s).

During the period under review, the Company has complied with the provisions of the
Companies Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

Further, we report that, pursuant to the Open Offer, the Board has accepted the resignation letter
from the existing directors, (i.e.,, Shreyas Ramniklal Mehta, Samir Mahendra Mehta, Nilima
Shreyas Mehta, Dilip Navin Dalala and Kerul Kiran Parikh) on the Board and appointed the new
directors on the Board. The Board places on record the sincere appreciation for the services
rendered by the Directors resigned. As on date of this report, the composition of the Board and
Key Managerial Personnel is as below:

%+ Mr. Sanjiv Mulchand Sawla (Managing Director)
Mr. Nilesh Damjibhai Vira (Director)
Ms. Mallika Sanjiv Sawla (Director and Chief Financial Officer)
Ms. Smita Mayur Parekh (Independent Director)
Mr. Kunaal Yoddha (Independent Director)

X3

S

X3

S
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Mr. Ashay Shreyas CFO of the Company has resigned w.e.f 27.07.2021 and Ms. Mallika Sanjiv
Sawla has been appointed as CFO of the Company w.e.f 27.07.2021.

In respect to the other applicable laws specifically applicable to the Company, We have relied on
information / records / declaration produced/furnished by the Company during the course of
our audit and the reporting is limited to the extent.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and there exist the system for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for

meaningful participation at the meeting.




All decisions of the Board were unanimous and the same are captured and recorded as part of
the minutes.

We further report that there is scope to improve the systems and processes in the company and
operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the period there were no specific instances / events pursuance of the

above referred laws, rules, regulations, guidelines, etc., having a major bearing on theCompany’s

affairs.

Thanking You,

For Vikas Verma & Associates
Company Secretaries
(FRN: P2012DE081400)
Date: 13.08.2022
Place: New Delhi
Sd/-
Vivek Rawal
M. No. A43231
COP: 22687
UDIN: F009192D000805526

This report is to be read with our letter of even date, which is annexed as Annexure A and forms an integral part of this
eport.)




To,

Annexure- A

M Lakhamsi Industries Limited

(Formerly Known as Specular Marketing and Financing Limited)
505 Churchgate Chambers, 5 New Marine Lines,

Mumbai City, Maharashtra - 400020, India

Our report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in Secretarial records. We believe that the process and practices,
we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

Wherever required, we have obtained the management representations about the compliance of laws,
rules and regulations and happening of events etc.

The Compliance of provisions of corporate and other applicable laws, rules, regulations & standards is
the responsibility of the management. Our examination was limited to the verification of procedure on
test basis.

The Secretarial Audit report is neither an assurance as to the future viability nor of the efficacy of the
effectiveness with which the management has conducted the affairs of the Company.

For Vikas Verma & Associates
Company Secretaries

Date: 13.08.2022
Place: Mumbai

Sd/-
Vivek Rawal
M No.A43231
C.P No. 22687

UDIN: F009192D000805526
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“ANNEXURE -IV”

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Your company has acquired a proprietor concern namely M/s. M. Lakhamsi and Co. in the exciting
and high growth beverage space. M/s. M. Lakhamsi and Co. is a engaged in the business of Exports of
sesame seeds, castor oil and seeds, peanuts, safflower seeds, niger seeds, spices, wheat flour, rice, oil
cakes, meals, Whole / Ground Spices, Seeds, Kernels, Oil Seeds, Pulses based products.

0 Industry Structure and Developments:

The Financial Year 2021-22 was a difficult year as the outbreak of COVID-19 turned into global
pandemic in March 2021 and held the world at its standstill. Directors of the Company are making
efforts to revive the business as the industry is not functioning properly. The Board of Directors from
time to time has always considered the proposals for diversification into the areas which would be
profitable for the Company.

For this purpose, the object clause of the Company which is presently restricted its scope, required to
be so made out to cover a wide range of activities to enable your company to consider embarking upon

new projects and activities.

0 Risks, Concerns and Threats:

Same as above, and company is re-evaluating its business options.

0 Internal Control Systems and Their Adequacy:

The Company strongly believes that a robust internal control mechanism is a prerequisite to ensure
that an organization functions ethically, complies with all legal and regulatory requirements and
observes the generally accepted principles of good corporate governance. To enable this, the
Company has established a strong internal control system for the Company, which is comprised of
policies, guidelines and procedures to ensure the orderly and efficient financial and business conduct.

The Company has adopted strong internal control systems backed by constant reviews and up-

gradation. Internal Audit, Statutory Audit by external agencies and the Audit Committee, look into
the internal control aspects and further advice on the corrective measures as and when required.

0 Human Resource/Industrial Relations:

The Company values and appreciates the dedication and drive with which its employees have
contributed towards improved performance during the year under review. The relations with
workers and staff are cordial during the year under review. All issues pertaining to staff matters are
resolved in harmonious and cordial manner.
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0 Disclosure of accounting treatment:

Financial Statements are prepared as per Ind AS duly following the principles laid in the Ind AS.
Management has not adopted any other standards other than the prescribed Accounting Standards
in preparing the financial statements.

0 Outlook:

The Board of Directors and the Management of the Company are pursuing various available options
to rehabilitate the Company and considering future business plans for the Company.

0 Cautionary Statement:

The statements in this section describe the Company’s objectives, projections, estimates, expectations
and predictions, which may be “forward looking statements” within the meaning of the applicable
laws and regulations. Actual results could differ materially from those expressed or implied.
Important factors that could make difference to the Company’s operations include economic
conditions affecting demand/supply and price conditions in the domestic and overseas markets in
which the Company operates, changes in the Government regulations, tax laws and other incidental
factors.

Date: 13.08.2022 For & on behalf of the Board
Place: Mumbai M Lakhamsi Industries Limited
(Formerly known as Specular Marketing & Financing Limited)

Sd/- Sd/-

Sanjiv Mulchand Sawla Mallika Sanjiv Sawla
Managing Director Director and CFO
DIN: 02045968 DIN: 01943285
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“ANNEXURE-V”

Information of Particulars of employees pursuant to Section 197 of the Companies Act,
2013 and Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014

S.NO.

PARTICULARS

REMARKS

1.

The ratio of the remuneration of each
Director to the median remuneration of
the employees of the Company for the
financial year.

No remuneration were paid to any
Director of the Company in the
previous financial year 2021-2022.

The percentage increase in
remuneration of each Director, Chief
Financial Officer, Chief Executive
Officer, Company  Secretary or
Manager, if any, in the financial year.

(During the year, there was no change
in remuneration of Directors )

No remuneration were paid to any|
Director of the Company in the
previous financial year 2021-2022.

The percentage increase in the median
remuneration of employees in the
financial year.

The number of permanent employees
on the rolls of Company.

Average percentile increase already
made in the salaries of employees other
than the managerial personnel in the
last financial year and its comparison
with the percentile increase in the
managerial remuneration and
justification thereof and point out if
there are any exceptional circumstances
for increase in the managerial
remuneration.

Affirmation that the remuneration is as
per the remuneration policy of the
Company

The Directors affirm that the
remuneration paid to employees is
as per the Remuneration Policy of
the Company in the previous
financial year 2021-2022.

48



“ANNEXURE-VI”

CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

To,

The Board of Directors

M Lakhamsi Industries Limited

(Formerly Known as Specular Marketing and Financing Limited)
Mumbai

Dear Members of the Board

I, Mallika Sanjiv Sawla, Chief Financial Officer of M Lakhamsi Industries Limited (Formerly

Known as Specular Marketing and Financing Limited), to the best of my knowledge and belief
hereby certify that:

(a) We have reviewed financial statements and the cash flow statements for the year ended 31stMarch,
2022 and that to the best of my knowledge and belief;
(i) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;
(if) These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b) There are no transactions entered into by the Company during the year that are fraudulent, illegal
or violative of the Company's Code of Conduct;

(c) We accept responsibility for establishing and maintaining internal controls for financial reporting
and have evaluated the effectiveness of internal control systems of the Company pertaining to financial
reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in the design
and operations of such internal controls, if any, of which I am aware and the steps we have taken or
propose to take to rectify these deficiencies.

(d) We have indicated to the auditors and the Audit Committee:

(i) Significant changes in the internal control over financial reporting during the year under reference;
(ii) Significant changes in the accounting policies during the year and that the same has been disclosed
in the notes to the financial statements; and

(iii) Instances of significant fraud of which we have become aware and the involvement therein, if any,
of the management or an employee having a significant role in the Company's internal control system
over financial reporting.

For and on behalf of
M Lakhamsi Industries Limited
(Formerly Known as Specular Marketing & Financing Limited)

Sd/-
Mallika Sanjiv Sawla Date: 13.08.2022
Chief Financial Officer Place: Mumbai

PAN: AAEPC3752B
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Rajen T. Gala & Co.

(Chartered Accountants)

Office: 14, Fancy Chambers, 2" Floor, 94, Surat Street, Masijid (East), Mumbai - 400009. @23481388. Email: rajengalaca@yahoo.co.in

INDEPENDENT AUDITORS’ REPORT

To the Members of M Lakhamsi Industries Limited
Formerly Known as Specular Marketing and Financing Limited

Report on the Audit of the Standalone Financial

Statements Opinion

We have audited the standalone financial statements of M Lakhamsi Industries Limited
(Formerly Known As Specular Marketing and Financing Limited) (“the Company”),
which comprise the standalone balance sheet as at 31 March 2022, the standalone statement
of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our informatisr and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2022, profit and other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.




Key Audit Matters

Sr No.

Sr Key Audit Matter Auditors Response

Nol

1 Trade Receivables of Rs. 49,99,807/ | The entire amount represents the investment

outstanding more than six months. The
entire amount represents the amount
receivable from one single party. The
Company has classified the same as
Doubtful Debts and has made Provision
for the entire amount as appearing in the
Financial Statements for the year.

made by the Company in Commodity Exchange
in the year 2013-2014. This amount along with
many other investors' amount has become a
subject matter of a legal battle between the
NSEL Exchange & the Investors. The amount
invested by the Company may not be recovered
in totality and the time involved in the process of
recovery is also uncertain. As such, Provision is
made for the full amount as Doubtful Debts.

Other Information

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report
thereon. The annual report is expected to be made available to us after the date of this
auditors’ report.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Management’s and Board of Directors’ Responsibilities for the Standalone
Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit/loss and other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting

51




Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by management and Board of
Directors.

e Conclude on the appropriateness of management’s and Board of Directors’ use of the
going concern basis of accounting in preparation of standalone financial statements
and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related
disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate makes it probable that the economic decision of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and quantitative factors in

- Planning the scope of our audit work audit work and in evaluating the result of
our work: and

- To evaluate the effect of any identified misstatement in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

¥

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

®

(B)

a)

b)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes in
equity and the standalone statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March 2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company has disclosed the impact of pending litigations as at 31 March 2022 on
its financial position in its standalone financial statements. Refer note 30 to the
standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund by the Company.
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other than as disclosed in note 38b to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(i) The Management has represented that, to the best of its knowledge and belief,
as disclosed in note 38b to the accounts, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“"Ultimate Beneficiaries”) by or on
behalf of the Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) contain any material mis- statement.

(C) With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limits laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) of the Act which are required to be commented upon by us.

For Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 121577W

@557

Rajen Gala
(Proprietor)
Membership No. 110376

Place: Mumbai
Date: 30-05-2022
UDIN : 22/0376 PIXPGIGIT6



Rajen T. Gala & Co.

(Chartered Accountants)

Office: 14, Fancy Chambers, 2" Floor, 94, Surat Street, Masjid (East), Mumbai - 400009. @23481388. Email: rajengalaca@yahoo.co.in

Annexure A to the Independent Auditors' Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

With reference to the Annexure A referred to in the Independent Auditors' Report to the members
of the Company on the standalone financial statements for the year ended 31 March 2022, we
report the following:

1)

A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment. and The Company has maintained proper records showing full
particulars of intangible assets.

B) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has a
regular program of physical verification of its property, plant and
equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years. In accordance with this
programmed, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification,

C) The title deeds of immovable properties are held in name of Company.

D) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
revalued its property, plant and equipment (including right of use assets)
or intangible assets or both during the year.

E) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

2)

A) The inventory except goods in transit and stocks lying at third parties, have
been physically verified by the management during the year, In our opinion
the frequency of such verification is reasonable. The discrepancies noticed
on verification between physical stocks and the book stocks were not
material and have been dealt with in the books of accounts.

B) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of the security
of current assets and property of company.




3)

4)

C) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
been regular in filling Quarterly statements with bank. and on the basis of
examination of records of the company, no material discrepancies were
noticed.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments in or provided security to companies, firms, limited liability partnerships
or any other parties during the year. The Company has provided guarantees, granted
loans and advances in the nature of loans during the year to companies and other
parties, details of which are stated below. The Company has not provided guarantees
or granted loans or advances in the nature of loans during the year to firms or limited
liability partnerships.

- Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has not granted loans to subsidiaries.

- Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has not provided guarantees and granted
advances in the nature of loans to other parties.

- According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the guarantees provided during the
year and the terms and conditions of the grant of loans and advances in the
nature of loans during the year are, prima facie, not prejudicial to the interest of
the Company.

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, in the case of loans
and advances in the nature of loans given, the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been
regular.

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans and advances in the nature of loans given.

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the
nature of loans granted falling due during the year, which has been renewed or
extended or fresh loans granted to settle the overdues of existing loans or
advances in the nature of loans given to same parties.

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any
loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security as specified
under Section 185 of the Companies Act, 2013 ("the Act") and the Company has not
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provided any security as specified under Section 186 of the Act. Further, in our
opinion, the Company has complied with the provisions of Section 186 of the Act in
relation to loans given, guarantees provided and investments made.

5) The Company has not accepted any deposits or amounts which are deemed to be

6)

7)

deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 1 July 2017, these statutory
dues has been subsumed into Goods and Services Tax ("GST")

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
GST, Provident fund, Employees' State Insurance, Income-Tax, Duty of Customs,
Cess and other statutory dues have been regularly deposited by the Company with
the appropriate authorities;

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in
respect of GST, Provident fund, Employees' State Insurance, Income-Tax, Duty of
Customs, Cess and other statutory dues were in arrears as at 31 March 2022 for a
period of more than six months from the date they became payable.

- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating
to GST, Provident Fund, Employees State Insurance, Income-Tax, Sales Tax,
Service Tax, Duty of Customs, Value Added Tax or Cess or other statutory dues
which have not been deposited on account of any dispute, except as mentioned
below:

Sr No | Nature of Payment | Amount Year Forum Where dispute
is pending

1 Income Tax 89,53,890 AY 2012-13 | CIT-(A), Mumbai

2 VAT 3,76,55,633 | FY 2009-10 | Joint Commissioner of
Commercial Tax
(Mehsana), Gujarat

Company has acquired the business of the Firm M/s. M. Lakhamsi & Co. and the
above liabilities pertains to the said Firm.

8)

9)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of loans or borrowings or in the payment of interest thereon to any lender.
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- According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

- In our opinion and according to the information and explanations given to us by
the management, term loans were applied for the purpose for which the loans
were obtained.

- According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

- According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, as defined in the Act. The
Company does not hold any investment in any associate or joint venture (as
defined in the Act) during the year ended 31 March 2022.

10)According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries (as defined under the Act).

- The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

- According to the information and explanations given to us and on the basis of our examination
of the records of the Company, The company has issued 600000 equity shared of Rs 10 each at
premium of Rs 90 per share, to M Lakhamsi & Co on preferential basis, in exchange of shares
company has acquired business of M Lakhamsi & Co. SEBI and Exchange approval are received
for same.

11)Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in the Standards on Auditing, we report that no fraud by the Company or on
the Company has been noticed or reported during the course of the audit.

- According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

- We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our
audit procedures.

12)According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

13)In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.
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14)Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

15)In our opinion and according to the information and explanations given to us, the
Company has entered into any non-cash transactions with its directors or persons
connected to its directors as per details mentioned below, which are as per provisions
of Section 192 of the Act.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, The company has issued 600000 equity shared of Rs 10 each at
premium of Rs 90 per share, to M Lakhamsi & Co on preferential basis, in exchange of shares
company has acquired business of M Lakhamsi & Co. SEBI and Exchange approval are received
for same.

16)The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are
not applicable.

- The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

- According to the information and explanations provided to us during the course of
audit, the Group does not have any CICs.

17) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

18) During the year M\s Rajen T Gala & Co. appointed as statutory auditor of the
company, to fill casual vacancy created by the resignation of M\s K B Gosalia & CO
Chartered Accountants.We have taken in to consideration the issues, objection or
concerns raised by the outgoing auditor.

19) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

20) In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.
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For Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 121577W

s
Rajen Gala
(Proprietor)
Membership No. 110376

Place: Mumbai
Date: 30-05-2022

UDIN: 22.1) 0376 A X PGI19)76

61



Rajen T. Gala & Co.

(Chartered Accountants)

Office: 14, Fancy Chambers, 2™ Floor, 94, Surat Street, Masjid (East), Mumbai - 400009. @:23481388. Email: rajengalaca@yahoo.co.in

Annexure B to the Independent Auditors’ report on the standalone financial statements

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of M Lakhamsi Industries Limited (Formerly Known as Specular
Marketing and Financing Limited) (“the Company”) as of 31 March 2022 in conjunction
with our audit of the standalone financial statements of the Company as at and for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2022, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy andcompleteness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to standalone financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements were established and maintained and whether such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to standalone financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
standalone financial statements to future periods are subject to the risk that the internal
financial controls with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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For Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 121577W

Rajen Gala
(Proprietor)
Membership No. 110376

Place: Mumbai
Date: 30-05-2022

UDIN : 22)]0376 AT X PG 17 9)76
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited

CIN : L51900MH1985PLC034994

ANNUAL REPORT F.Y. 2021-2022

Auditor

Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 121577W
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M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and Financing Limited
BALANCE SHEET AS ON 31/03/2022
CIM : L51900MHLIPB5PLC034994
E— Note As at the 31st Mar| As at the 31st March
No. 2022 (Rs.)| 2021 [Rs.)
1 2 3 4
1. |Assats
Man Currant Assets
a) Property Plany and Equipment i 2,396,036.00 1ER.00
b} Capltal Work In Progress
¢} Investment In Property
d) Goodwill
&) Other Intangible Assets
f) Intanglble Assets Under Developmant
4] Biological Assets other thon bearer plants
h) Financial Assels
1) Invastmeants
i) Trade Recelvables 2 28,.425,401.00 4,599, 807,00
iii) Loans 3 2,774,075.00 -
) Deferred Tax Agsats 1,076,417.00 -
1) Other Non Current Assets
Il |Current Assets
a) Inventories 4 135,679, 712.00 -
b} Financial assets
i} Investments
li} Trade Receivabie i 7.685,.240.00 BES,250.00
ill} Cash and Cash Equivalents 5 4,055,008.00 47,718.00
iv) Bank Balance Other above {iii}
v) Loans k] 52,079,635.00 33,750,010
wi) Others 505,600.00 -
TOTAL ASSETS 234,677,125.00 - 5.947,643.00
EQUITY AND LIAEILITIES
Equity
a) Equity Shara Capltal 7 8,480,000.00 2,480,000.00
b} Other Equity B 55,005,753.00 -3,402,825.00
I |Liabilities
Mon Current Liabilities
a) Financlal Liabilities
I} Borrowings 9 - =
I} Trade Payables 12 242.456.00 -
lil) Other Financial Liabilities 10 - =
b} Provisions
c) Deferred Tax Liability - -
d) Other Non Currant Liability - -
Current Liabilities
a) Financial Linbilities
I} Borrowings 1t 125,343, 147.00° 1,781,270, 00
i} Trade Payables 12 39,558,247.400 ¥3,734.00
i) Other Financial Liabilities *+ =
b} Other Current Liablllties 13 407, 890.00 5.657.00
€] Provisions 14 5,638,932.00 5,009,807.00
d} Current Tax Liabliity {Net) = T
TOTAL EQUITY AND LIABILITIES ¥34,677,135.00 5,547,643.00

NOTES OF FINANCIAL STATEMENT

Far-and or behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED

As per our Report of even date
For Rajen T Gala & Co
Chartered Accountants

Firm Regn Mo: 121577W
— ; b
(2 "}’/ i?ﬁf“’
Rajan Gala S;m.'lhl' Sawla

Managing Director
DIN- 02045968

{Proprietor)
Meambership No. 110376

Place: Mumbai

Date: 30-05-2022
UDIN: 22110376AIXAGMPLTE

Pooja

Formerly Known as Specutar Marketing and
ancing Limited

Mallika Sawla
Diractar / CFO
DIN-01943285

Company Secretary

M Me-Hyz|
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022

CIN : L51900MH1985PLC0345994

Refer As at the 31st March | As at the 31st March
Particulars Note N 2022 (RS, ) 2021 (Rs.)
In respect of 3 company other than a finance
CRMPSTTY.
Revenue From Operations 15 398.081,778.00 S00,000.00
308,081, 778.00 G00,000.00
I. |Total Revenue from operations 508,081,778.00 a00,000.00
I1. |Other income 16 4,093, 500.00 i
111, |Total Revenue (I + 1I) 402,175,278.00 500,000.00
Expenses!
Cogt of Materizl Consumead 17A 531 304,347.00 -
Purchases of Stack-in-Trade n S
Changes in inventories of finished goods work-in-
progress ang Stack-in-Trade 178 -135,67%,712.00 -
Employes banefits expensa 18 1,483,076.00 180,000.00
Finance costs 19 6,273,377,00 -
Diepreciation and amartization axpense 1 260,874.00 27.00
Othar expenses 20 4,763,830.00 H69,655.00
IV. |Total expenses 398,205,792.00 B43,682.00
V. |Profit before tax (III-IV) 3,969,486.00 50,318.00
ax Ex 2
(1) Current tax 637,325.00 10,000,00
(2) Ceferred tax fability 1,076,417.00 =
VI. |Total Tax expensa 449,007, 00 10, 000,00
Profit {Loss) for the period (V-VI) 4,408,578.00 40,318.00
Earnings per equity share:
(1) Baslc 5.20 0.16
(2) Diluted

NOTES OF FINANCIAL STATEMENT
As per our Report of even date
For Rajen T Gala & Co
Chartered Accountants
Firm Regn Mo: 12L577W

i

Sanjiv Sawia

For and on behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and
Finanging Limited

:_:Lw*gck ‘j{r’f‘;?

Rajen Gala Mallika Sawla
{Proprietor) Managing Director Director / CFO
Membership No. 110376 DIN- 02045968 DIN-01943285
Place: Mumbai
Date: 30-05-2022
UDIN: 22110376A3XAGMEL1T6

Pooja

Company Secretary

M No Hyzy
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M LAKHAMST INOUISTRIES LIMITED

Formarly Known as %Em lar Harkzl:lrlg and Financing Limited

Gross Block Accumulated Depreciation Met Block
Balance as at Additions Disposals Balance asat | Balance as at | Depreciation Dep On Balance as 81 31 March| Balance as al | Balance as at
Fixed Assets 1st April 2021 31 March 2022 | ist April 2021 | charge for the | disposals 022 31 March 2022 | 31 March 2021
L'
Amtin ("] Amtin [ ) Amtin [ ) AmEin [ ) Amﬁu‘&r{ 1 Bk i [ ) Amtin{] Amtin{ ] Amtin( ]
Computer Sil, 409,00 58, 409 .00 . 5,352.00 535200 2,137 .00
OfMes Equipmants Jog s7r.ap 08,5770 - 318700 361700 LB8,900,00
Seriex Machine - 13.427.00 13.477.00 - 1,.228.00 1,2i5.00 14, 196.00
VEficles . 2,233,539.00 2,233,509.00 . 413, 507.00 213,507.08 2,020,022.00 :
Furflture & Fixturs 4.600.00 108.00 9.692.00 - E97.00 BST. 00 B,795.00 =
OMce Pregmises 23,162.00 13,162 00 = 1.204.00 1, 20400 11,958.00 -
Tatal (1) 2,634 984 O 108,00 2 634 876,04 - 259, 566.00 - 250 B66. Dl 2,375,010.00 =
Intangible Asseis -
Computer software B 2703400 22,034.00 - 1.008.00 1,008 21,026.00 s
Total (i) 23,035 00 - £2.034.00 = 1,008,00 1,008,040 21,076,00 -
Capital Wark In Pogress . = - . = . - -
Toual (1+i1) 2,657,018.00 10800 2,656,910,00 TGOM 4,00 JC0, 0700 | 1.350,000.00

For and.on behalf of Bosrd of Diréctors of
For M LAKHAMST TNDUSTRIES LIMITED
Formery Known a5 Specular Marketing and

Padja

- _’_,_,--":"r.;f
San]lv Sawla Mallika Sawla
Secretary Managing Directar Director / CFO
ﬁmrxn%%ﬂ Din- 02045968 Din-01943285
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited
TE 2 -
Particulars A= ot 31 March 2022 | Ag at 31 March 2021
Amtin (Rs.) Amtin (Rs.)

T [vabl nging for ragd F than six menths from th

date they are due for payment.

Unsecured, considered good 7,685,240.00 B66,250.00

Less: Provision for doubtful debts _ - -
7,685,240.00 B6G,250.00

Unsecured, considersd good 23,425,5594.00

Doubtiul Debts 4,899 807.00 4,8599,807.00
25,435.40.1.05 5,5999,80/7,00

Total

36,110,641.00

5,866,057.C0

®= The company had taken over business of partnership firm M Lakbhamsi &
Co ason 15-10-2021 and ageing of debtors are taken in to account
considering original date of debtors In M Lakhamsi & Co,

Forand on behalf of Board of Directars of

Far M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and
Fifanelng Limited

Sanjiv Sawla
Managing Director
Din- Q2045968

.

e
Poaja
Company Secretary
™M o By

Mallika Sawla
Director / CFO
Din-01243285
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M LAKHAMSI INDUSTRIES LIMITED

Formierly Known as Specular Marketing and Financing Limited

NOTE 3 - NON CURRENT LOANS
- Az at 31st March 2022 Az at 31 March 2021
Particulars
Amtin (Rs.) Amt in (Rs.)
_Unsecured, considered good
Andhra Bank FLC Marmgn Z,489,575.00 -
Lease Renewal Fund {Ceposit] #25,000.60 -
Licence Deposit 14, 500.00 -
Sales Tax Deposit - Melizana Branch 25,000.00 -
The Bambay Commodity Association Ltd Pyt Macement 20,0:00.00 -
TGTAL 2,774,075.00 -
NOTE 4 - INVENTQRIES
2 As al 31st March 2022 As at 31 March 2021
Inventories = - =
Amtin (Rs.) Amtin (Rs.)
Stock 135,679,712.00 =
TOTAL 135,679,712.00 -

For and on behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED

Farmerty Kntien as Specular Marketing and
Fimancing Limited

S

Sanjiv Sowloa
Managing Director
Din- 02045968

LA_;’AF.

Pooja

= ['-I o2
: —
t}g’r";"ﬂ? &

Maollika Sawla
Director / CFO
Din=01943285

Company Secretary

rM o &yzi
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M LAKHAMSI INDUSTRIES LIMITED

NOTE S - CASH & CASH EQUIVALENTS

Formerly Known as Specular Marketing and Financing Limited

As at 31 March 2022 | As at 31 March 2021
Particulars
Amt in (Rs.) Amtin [(Rs.)
CASH & BANK BALANCES
a. Cash on hand £30,538.00 20,342.00
b. Balances with banks
(1) In Current Afc 3,424,471.00 27,376.00
(i} In earmarked accounts = =
4,055,009.00 47,718.00

For and on behalf of

Managing Birector
Din- 02045568

Pooja
Company Secretary
M o 5427110

Beoard of Directors of

For M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and
Financing Limited

vy, P
Mallika Sawla

Director / CFO
Din-0194328%5
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited

NOTE & - CURRENT LOANS
Particul As at 31 March 2022 | As at 31 March 2021
Amt in (Rs.) Amt in (Rs.)
A, Loans and Advances

Unsecyred, considered coeod,

Advance Fald to creditors 7/413,/20.00 -
Advance Paid to staff 220,200.00 -
other advances 15,885,012.00 .

D, Balances with government authorities
Unsecured, considerad good

1} GST Credit Input 23,736,374.00 -

2% Vat refundable 462,656,00 -

) Adw, Income Tax Refundable 4,341,675.00 33,750.00
TOTAL 52,079,635.00 33,750.00

Forand en behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and

ﬁ;ﬂng Limited S
/}/f/,,j.f &; e =

Sanjiv Sawla Mallika Sawla
Managing Director Director / CFO
Din- 02045968 Din-01943285
|
O
X
Pooja

Company Secretary
MM o 54211
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M LAKHAMST INDUSTRIES LIMITED

Formarly Known as Specular Marketing and Financing Limited

STATEMENT OF CHANGES IN EQUITY

Particulars

Equity Shares of RS 10°each Issues Sybscribed and Paid Up
Ag at 01 April 2020

Igsued During Year

#s 8t 31 March 2021

Issued During Year

NOTE 7 - EQUITY SHARE CAPITAL
Numbers Bs
248000 2480000
248000] 2480000
s00000| 000000
248000 5480000

As at 31 March 2022

* The below mentioned parson have eguestayd o the
Cempany to reclasslfy them from being s “Promoter

Catsyury ™ Lo "Pulile Caleyu v~ Sharsliodde of Une Company
therefore they are classified by company e Publle Calegory .
el Mehta, Pradeep Mehta, Anjali Mahta, (F i
Dalal.

For and on behalf of Board of Direcitors of
For M LAKHAMSI INDUSTRIES LIMITED
Farmerly Known 03 Spocular Marketing and

Financing Limited =
Al - ¥ -
*é‘;:_ / -
i i

Sanjiv Sawla Mallika Sawla
Managing Director Director / CFO
Din- 02045968 Din-01943285

L’%‘!""

Pooja
Company Secretary
M oMa Buy2y
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited

STATEMENT OF CHANGES IN EQUITY
NOTE 8 - OTHER EQUITY

Particulars

As at 01 April 2020
Profit For Year

As at 01 April 2021
Profit For Year

A5 at 31 March 2022

Particulars

As at 01 Aprll 2020
During Year

As-at 01 April 2021
During Year

As at 31 March 2022

Reserve And Burplus
-3.443,144.00
40,319.00
-3,404,825.00
4,408,578.00

| - 1.005.753.00

Share Premium

54.000,000.00

54,000,000.00

For and on behalf of Board of Directors of

For M LAKHAMSI INDUSTRIES LIMITED

Farmerly Known as Specular Marketing and
Financing Limited

| ers o

Sanjiv Sawla Mzllika Sawla
Managing Director Director / CFO
Din- 020459568 Din-01943285

e

o

A}

e ]

Pooja
Company Secretary
M o- 542770
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited

NOTE 1f - BORROWINGS

As at 31 March 2022 As at 31 March 2021
Particulars
Amtin (Rs.) Amt in (Rs.)
(a) Loans repavable on demand
Sacured Loan From Banks
11 Packing Credit 58,563,913.00 =
21 RBI Covid Loan 10,725,000.00 -
From Relaled Parties 56,054,234.00 1,781,270.00
125,343,147.00 1,781,270.00
*Worleing Capital Inan from Benlk, repayable on demend (s secured by For and on bahalf of Board of Diractore of

hypothecation of Swek |, stk in process, Onished poods, book delits and For M LAKHAMSI INDUSTRIES LIMITED
by permonal guarnntees of the Director of the Company. Further they are Farmerly Kagwn as Specular Markebing and

alsg seoured by way of parl passu first charge on all the bgpaapable Financing Limited
propertiea of the Company. ;;} :
M Vo™
Sanjiv Sawla Mallika Sawla
Managing Director Director f CFO
Din- 02045968 Din-0194328%
)
f—- % -li |
Pooja
Company Secretary
M e 542711
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited
NOTE 12 - TRADE PAYABLES

Particulars As a8t 31 March 2022
Amt in (Rs.) Amt in {Rs.)
1) Dues of micro enterprises & small ent.
2) Pues of craditors other than micro ent, & small ent.
Sundry Creditors for goods Less then 180 days 38,295,067.00 -
Sundry Creditors for ggods Mera then 180 days 242,456.00
31,537,523.00
Sundry Creditors for expenses L.263,680,00 73,734.00
Total 39,801,403.00 73,734.00
NOTE 13 - OTHER CURRENT LIABILITIES
il As at 31 March 2022 As at 31 March 2021
Amtin (Rs.) Amt in (Rs.)
—Statutory Remittances
T.D.5, Payable 407,890.00 5,657.00
__Advanve From Debtors
Total 407,890.00 5,657.00
NOTE 14 - PROVISIONS
As at 31 March 2022 A= at 31 March 2021
Particula
amt In {Rs.) Amt in (Rs.)
Provision for Income Tax (last year) 639,125.00 10,000.00
Provision fl:lr dU‘thltﬁ-lH debis lira.g_g'a.u;rlnﬂ 4,999,30?.'10
Total 5,638,932.00 5,009,807.00

For anc en behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED
Formerly Known a= Specular Marketing and Financing

e

Sanjiv Sawla
Managing Director
Din- 02045968

A)

Lxr r.:-.
g

Pooja
Company Secretary
M nNo- SyzT)

Lirrited

Mallika Sawla
Diractor / CEFO
Din-01943285
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M LAKHAMST INDUSTRIES ILIMITED

Fnrrnnrtr Known as Specular Marketing and Financing Limited

NOTE 15 - REVENUE FROM OPERATIONS
As at 31 March 2022 Ag at 31 March 2021
rurticre Amt in (Rs.) Amt In (Rs.)
Al Sale of Products
Expart Sale 233.019.395.00 -
Local Sale 165,062,382.00 =
Brokerage - 900,000.00
Total 398,081,778.00 900,000.00
NOTE 16 - OTHER INCOME
As at 31 March 2022 | As at 31 March 2021
Particulars Amtin (Rs.) Amt in (Rs.)
Duty Drawback 31144200 -
Forelgn Exchange gain 3,782,058.00 -
Total 4,093,500.00 -

For and on pehakf of

Sanjiv Sawla
Managing Director
Din- 02045968

C%.ih
Fooja

Company Secretary
M nlo Huy21y

Board of Directors of

For M LAKHAMSI INDUSTRIES LIMITED
Farmerly Known as Specular Marketing and
Financing Limited

9,
Mallika Sawla

Director / CFO
Din-01943285
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M LAKHAMSI INDUSTRIES LIMITED

Fnrrnlr]',r Known aﬁpu.:u]ar Marketing and finan:ing Limited
NOTE 17 - COST OF MATERIAL CONSUMED

| A Purchases
= As at 31 March 2022 Asat 31 March 2021
Particuiare Amt in (Rs.) Amtin (Rs.)
Add: Purchases 374.441,813.00 -
Add ; Inventory transfér from M Lakharmst & Ca 126,482,174.00 -
Add: direct expenses 20,380, 3650.00 -
Total $21,304.347.00 |
B. <l =i tori f finished
: As at 31 March 2022 As at 31 March 2021
PRELICRTR Amt in (Rs.) Amt in (Rs.)
Inventories at the and of the vear:
Finlshed goods 135,679,712.00 .
| 135,679,712.00 =
W il he year:
Finished goods - -
Total -135,679,712.00 -
* The company had taken aver business of partnership firm M For and on behalf of Board of Directors of

For M LAKHAMSI INDUSTRIES LIMITED
Farmarly Known as Specular Markating and
Financing Limited

&) 4?"5/. @L*,,,.,Ox?\ }j;’(}’;‘}

Sanjiv Sawla Mallika Sawla
Managing Director Director / CFO
Din- 02045968 Din-01943285

s

L%'!L

Pooja
Company Secretary
M o 59271

Lakhams & Co-as on 15-10-2021 stock transferred (popg,
Lakhame & Co Is taken under purchases,
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited
NOTE 18 - EMPLOYEE BENEFITS EXPENSES

As at 31 March 2022 | As at 31 March 2021
B oo Amtin (Rs.) Amt in (Rs.)
Salary 1,263,076.00 180,000,00
Total 1,283,076.00 180,000.00
NOTE 19 - FINANCE COST

Particulars

As atl 31 March 2022

Amtin (Rs.)

As at 31 March 2021
Amtin (Rs.)

Bank Charges
Renewal Charges
Interest on Loan
PC Interest

Covid Loan Interest

2,165.00
&660,800.00
2.874,258.00
2,330,967.00
45,187.00

Total

6,273,377.00

For and an behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED
Frmerly Known as Specular Marketing and

Financing Umited

Sanjiv Sawla
Managing Director
Din= DZ045968

r“ : -l.ll ] L
Lf';g;* ::-.
Poaja
Coampany Sacratary
™M MNa-54271

Mallika Sawla
Director / CFQO
Din-01943285
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited

— R EXPENSES
As at 31 March As at 31 March 2021
PARTICULARS 2022 __
Amt in (Rs.) Amt in (Rs.)
Insurance 463,192.00 -
Late Payment Charges 40,191,00 .
Licenses Fees 40,700.00 -
Listing Charges 56,514.00 354,000.00
Office Expenses 1,844,987.00 11,856.00
Preliminary Exp W/ OFf 126,400,008 -
Professional Fees 1,076,600.00 241,397.00
Repairs & Maintenance 5L,497.00 -
Sales Promction Exp i,300.00 39,982.00
Filling Fees And Other £74,382.00 -
Telephone Exprenas 31,591.00 -
Traveliing Exp 247,735.00 -
Audit Fees 100, 000.00 22,420.00
Electric Charas 26,670,00 -
Motor Car Expenses 144 071.00 i
TOTAL _4;?_53,_3_._3:.1,9_9_4112@5_5,&21
|

2

For and on behalf of Board of Directors of

For M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and
Financing Limited

Sanjiv Sawla
Managing Director
Din- 02045968

Lg?.{L.

Paaja
Company Secretary
M b BH2TI

Mallika Sawla
Director / CFO
Din-01943285
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_ Lale Industries Lid,
Mo, 204 Notes n
Financial Rotios
Particulars
Cusrent ratio

Dbt equity ratio

Debl service coverags mtio

Eiturn on equity ratio

IfeEntory turnover abio

Trade recelvables Lurnoves ratlo

Trade payables turnover mtio

Met capital turnover ratio

MET profit ratio

Reeturn an capltal emplayed

Raturn on invastmegnt

Numerator

Current assets

Debt

Profit before esceptional items, tax and

finance cost

Prafit after tax

Sale of poods

Sale of goods

Furchases of stock-in-trade + Changes
In Inventories of stock in trade + Other

EAPEMSES
Sale of goods

Mat Profit for the pesiod

Frofit before exceptionm items, tax and

finance cost

Interest income from finrancial assets
carmied atamaortised cost + Net gain an
financial asset massursd at fair value

through prefit and less

Denominator
Cumrerd Babllites

Mat weorth

Finance cost « Principal regaymant
mace-for Nop-current borrowings and

Non=current lease labilites

Shareholders’ funds (Total equity)

Average Inventories of Finishad stock

Auerags Gross Trade recaivables
(before provislon|

Average Trade payables

Current assets less current llabilities

Total Incame

Metwoin « Debt + Defarred tax abiity

Average (Non-current Investments «
Currgntinvestments + Non-current

Ioars receivable + Current loans

recoivabls - Investmants in equity

Instrumants-of subsidiaries -

Rote: Wi have pot considered ratios for the Previoes finaneial yesr |Le, 2000-H
since the faturs of business activity ls-different and figires 2re not eomparable.

132

197

L6

007

SBT

1387

19:58

G835

D99

(.05

N.A

For and on behalf of Bosrd of Directors of
For M LAKHAMSI INDUSTRIES LIMITED

Sanjiv Sawla

rﬂm}:p[@ Director

]
.LJ

Din- 02045968

.-"".‘!
O
Pooja

Company Secretary
M na- 54211

Formerly Known as Specular Marketing and Financing
Limited

a2

Mallika Sawla
Director ,r’ cED
Din-01943285

81



M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and Financing Limited
Statement of Cash Flows As on 31/03/2022
As at the 31st March| As at the 31st March

Cash flows from operating activities
Profit before taxation 3,569,486.00 50,318.00
Adjustments for:
Depreciation 260,874.00 27.00
Interest expense 6,273,377.00 -
Operating Profit Before changes in Working Capital 10,503,737.00 50,345.00
Working capital changes:
{Increase) / Decrease in trade and other receivables -30,244,584.00 -866,250.00
{Increase) / Decrease in Loans & Adv -52,045,885.00 -
{Increase) / Decrease in other CA -505,600.00 S
(Increase) / Decrease in inventories -135,679,712.00 -
Increase / (Decrease) in Trade Payables 39,727,669.00 -
Increase / (Decrease) in Other Provisions 629,125.00 -41,527.00
Increase / (Decrease) in Short Provisions 402,233.00 -3,845.00
Cash generated from operations -167,213,017.00 -861,277.00
Income taxes paid - -33,750.00
Net cash from operating activities A -167,213,017.00 -895,027.00
Cash flows from investing activities
Net Purchase of property, plant and eguipment -2,656,792.00
Net eash used In Investing activities B -2,656,792.00 -
Cash flows from financing activities
Interest paid -6,273,377 .00
Loans B Advances Long Term -2, 774,075.00
MNet Proceeds from Issue of Equity Shares &,000,000.00
MNet Proceeds from Share Premium 54,000,000.00
Provision For Tax -637,325.00 -
Net Proceeds from Short-term borrowings 123.,561,877.00 901,170.00
Net cash used in financing activities C' 173,877,100.00 901,170.00
Net increase in cash and cash equivalents 4,007,291.00 6,144.00
Cash and cash equivalents at beginning of period 47,718.00 41,574.00
Cash and cash equivalents at end of period 4,055,009.00 47,718.00

For Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 121

Rajen Gala

{Proprietor)
MEempersnip no. 11U3so

Place: Mumbai
Date: 30-05-2022

UDIN: 22)]0276 AIXBGGI7E

Faor and on behalf of Board of Directors of
For M LAKHAMSI INDUSTRIES LIMITED
Formerly Known as Specular Marketing and

Financing Limited
i r/j-/ ‘j' AL | Q. - —
Vg Yl 7

Mallika Sawla
DIrector | £y

Din-01943285

. Sanjiv Sawla
jgie ] UIrecIor

'”er n- 02045568

4.

Poocja
Company Secretary
™ No- 54211
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M LAKHAMSI INDUSTRIES LIMITED

Formerly Known as Specular Marketing and Financing Limited
Deferred Tax Asset/(Liability)

Description
Aggregate of all Deferred tax asset

Aggregate of all Deferred tax liability

Accounting Entry

Deferred tax asset Dr.

To Deferred tax income

{Being creation of additional deferred tax
asset during the current year)

Balance Sheet
Mon-current liabilities
Deferred tax liabilities (Net)
Non-current assets
Deferred tax assets (Net)
Statement of Profit & Loss

Profit before tax
Tax expense
Current tax

Deferred Tax Expense/(Income)

Ciosing
1,0/6,416.54
6]

Disclosures
(Amount in Rs)
Dzt

1,070,416.54

Ciosing

0

1.076,416.54

Current Periad

-1,076,416.54

Opening

Credit

1,076,416.54

Opening

Previous Period

Notes to Financial Statement Closing Opening
Deferred tax asset on:-
Fixed Assets 14, #3545 0
Business losses 1,061,581.09
Sub-Total 1,076,416.54 0
Deferred tax liability on:- i

|
Sub-Total 0| 0
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M LAKHAMSI INDUSTRIES LIMITED.(2021-22)

Formerly Known as Specular Marketing and Financing Limited

NOTE NO. 21 - SIGNIFICANCE ACCOUNTING POLICIES {ANNEXURE I)

1. Corporate information

M Lakhamsi Industries Limited is Manufacturer, Exporter, Trader of 0Qil Seeds and Oil having
unit at Hajkot and Mumbai - India. The registered office of the Company is situated at Mumbai,

2. Significant accounting policies

a)

b)

d)

€

Method of Accounting :
The Financial Statements are prepared in accordance with the Generally Accepted
Accounting Principles i Indiz under the histonecal cost convention on an accrual basis
pursbuant to Seclion 133 of the Companies Act, 2013 ('The Act') read with Rule 7 of the
Companies (Accounts) Rules, 2014, till the standards of accounting or any addenduom
thereto are prescribed by the Central Government in consultation and recommendation of
the National Financial exporting Authority, the existing Accounting Standards notified under
the Companies Act, 1956 shall continue to apply, Consequently, these financial statements
have been prepared to comply in all material aspects with the accounting standards notified
under Section 211(3C) of the Companies Act, 1956 (Companies Accounting Standards)
Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013.

All the assets and liabilities have been classified as current or hon-current as per the
company's normal operating cycle of twelve months and other criteria set out in Schedule 111
to the Companies Act, 2013,

Management Estimates:

The Pinancial Statements are prepared in conformity with the generally accepted accounting
principles and applicable accounting standards, which may require management to make
estimates and assumplions. These may afleel the reported amount of assets and liabilities
and disclosures of contingent liabilitics on the date of financial statements and the reported
amount of revenue and expenses durirg the reporting period,

Property, Plant & Equipment :

Tangible Assets

IFixed Assets are stated at cost less accumulated depreciation. The cost includes legal,
mstallation and incidental expenses.

Intangible Assets

Intangible Assels are stated at cost of acquisition net of recoverable taxes less accumulated
amorfisation/depletion and impairment loss, if any, The cost companies purchase price,
borrowing costs, and any cost directly attributable to bringing the asset it its working
condition for the intended use and net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributed to the intangible assets,

Depreciation :
Deprecialion on the assets is provided on' Straight Line Method on pro-tata basis as per the
schedule [ to the Companies Act, 2013

Foreign Currency Transaction :

1. Transactions denominated in foreign currencies are recorded at the exchange rates
prevailing at the date of transaction.

2. All exchange differences arising on settlement of transaction and related exchange gain
or loss are recognized in statement of prefit and loss account of the year,




f)

gl

h)

i)

il

kj

b

m) Quantitative Details of Products

Inventories =

Finished Goods/ Semi-Finished Goods - at cost using FIFQ basis or net realizable value
whichever is lower. Cost comprises all cost of purchase, cost of conversion and other costs
ineurred in bringing the inventory to their respective present location and condition,

Revenue Recognition :

Zales are recognized at the time of transfer of ownership and significant risk of goods to the
customer. Service income 1s recognized when the service is rendered. Sales & Services are
accounted for net of Excise Duty, VAT, Service Tax, G8T (Goods & Serviee Tax) returns &
claims ete.

The company adopis the Mercantile method in the preparation of the accounts.
Claims/Refunds nor ascertainable with reasonable certainty are accounted for, on final
settlement.

Dividend income on investments is recognised when the rght to recetve dividend is
established.

Interest is recognized on a time proportionate basis taking into account the amounts
invested and the rates of interest.

The company accounts for duty draw back on export on receipt basis.

Taxation :

The expenses are the aggregate of current and deferred tax charged or credited to the Profit

and Loss Account for the year.

I, Current year Tax: The Provision for taxation is based on assessable profit of the
Company as determined under the Income-fax Act, 1961,

2, Deferred Tax: Current Tax is determined as the amount of tax payable in respect of
taxable income for the year. Deferred tax is recognized subject to consideration of
prudence. It reflects the impact of current vear timing differences between taxable
income and accounting income for the year and reversal of timing difference of earlier
vears, Deferred tax assets are recognised only to the extent there is reasonable certainty
that sufficient future taxable income will be available apainst such deferred tax asset can
be realized

Cash and Cash Equivalents :
Cash and cash eguivalents includes cash and cheque in heand, bank balances, demand

deposits with banks and other short term highly liquid investiments where original maturity
is three months or less.

Borrowing Cost :

Borrowing Cost includes interest, amortization of ancillary costs incurred n connection with
the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as adjustment to the interest cost, Interest and
other borrowings costs attributable to acquisition, construction or production of qualifying
assets that takes a substantial period of time to gel ready for its inlended use or sale are
capitalized. All other borrowing costs are expenses in the period they occur.

Earning Per Share :
Basic earnings per share is calculated by dividing the net profit or loss after tax by the

weighted average number of equity shares oulstanding during the year.

Share Capital :
As per annexure to balance sheet.

Year Opening Qty | Add : Purchase Less Sales | Closing Stock

[ 2021-22 1208,78 | 3953.08 3953.68 1299.08
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n] Related Party Transaction :

Key Managerial Person
Sanjiv Sawla
Mallika Sawla

Enterprise over which key management personnel [relatives of key management

personnel exercise significant influence:

M Lakhamsi & Co
& M International

ST Nature Of Transaction Name of Person Amonnt

MNo

1 | Interest Paid Sanjiv Sawla 719770 |
2 Interest Paid Dhanji Sawla HUF 68125
3 [nterest Paad Mulchand Sawla 1392531
4 | Labour Charges S M International B 6933900
5 Sales [Mumbai) & M International 68467352
6 Purchases S M International 32450000
7| Sale (Rajkot] ['S M International 48537855

o) Auditor Remuneration :

As Auditors
For Certification and Other works

Rs. 80,000/ -
Rs. 20,000/ -

p) Disclosure Under the Micro, Small and Medium Enterprises Development Act, 2006.
The company has no dues to Micro, Small and Medium Enterprises during the vear ended
31 March, 2022 on the basis of information provided by the management. further there is no
interest paid /payable to the Micro and Small enterprises during the year:

q] Contingent Liability not provided for in respect of:-
There is no Contingent lability,

r] Deferred Tax :
During the year company has accounted for deferred Tax 1 accordance  with the
Accounting Standard-22 “Accounting for Taxes on Income® izsued by the Council of the
Institute of Chartered Accountants of India. Deferred Tax liability is increased to the extent
for the vear has been recognised in the Statement of Profit & Loss.

s] Balances of Sundry Deblors, Sundry Creditors, and Loans and Advances are subject to
confirmation,

t] In the opinion of the Management, the Current Assets, Loans and Advances are expecied to
produce at least the amount al which they are stated in the Balanee Sheet if realized in the
prdinary course of the Company's business, The provisions for all the liabilities are adequate
and not in excess of the amount considered reasonably necessary,

u} Previous year's figures have been regrouped [ reclassified, wherever necessary,

v) Note on Takeover of Business Of M Lakhamsi & Co :

According to the Valuation Reports of Registered Valuer — Ms. Amandeep Kaur having (IBBI
Registration Mo. IBBI/RV/05/2019/12662) issued on April 08th, 2021, The value of M.
Lakhamsi & Co, is INR 6,00,00,000. Hence, Board has decided the price of equity shares to
be Issued at INR 100/- (Rupees Hundred Only) which 1s a negotiated price between the
Company and M. Lakhamsi & Co. Including & premium of ITNR 90/- [(Rupees Ninety) per
equity share of Face Value of INR 10/- (Rupees Ten Only) each in accordance with
provisions of the SEBI {ICDR) Regulations, 2018, After necessary formalities the company
had acguired business of Firm M Lakhamsi & Co onl15-10-2021.

Segment Reporting: :
The company is engaged in the business of trading and processing of Qil and O gead™




%) FEoreign Exchange Earnings & Outgo :

I (
i} For Import Purchase of Raw Materials or Finished Goods— N, A.
i) For Expenses— Rs. 3.38 Lakhs

Total Foreign Exchange Earned
i) For Export Sale of Raw Materials or Finished Goods - Rs. 2,396 61 Lakhs

¥)] Loan Transactions with Director:

(1) Saniiv Mulchand Sawla

Op. Balance Rs, 0/-

(+] Balance from M. Lakhamsi & Co. Rs. 9,97,782.45 |Co)

(*] Loan received during the vear Rs, 1,62,50,157.00 |Cr.)

{-) Loan Repaid during the yvear Rs. 78,09,178.50 (Dr.)
Closing Balance as on 31.0:3.2022 RBs.94,38,760.95 iCr.)

z) The beard of directors has recommended a dividend of Rs.0.50 (fifty paise) per share (face
value of Rs, 10 each) for the vear ended March 31, 2022 subject to approval of shareholders
of the company in ensuing annual general meshing,

For and on behalfl of Board of Directars of
For M LAKHAMS]I INDUSTRIES LIMITED

Formerly Known as Specular Marketing
and Financing Limited

For Rajen T Gala & Co
Chartered Accountants
Firm Regn No: 12157T7TW

Rajen Gale Banjiv Sawla Mallika Sawla
(Proprietor) Managing Director DHrector /| CFO
Membership No. 110376 Din- 02045968 Din-01943285
Place: Mumbai -
Date: 30-05-2022 4]
UDIN: 221103T6AJXAGMS176 I./‘%:-f;.i;.

Fooja

Company Secretary

M no: B2
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