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Auditors' Rewrl 

'To the Members. 

JARICOLD TEXTlLES LIMITED 


1 .  	 We have audited KIIUamhed Balance sheet of JARIGOLD TEXTILES LIMITED as at 3 1* March, 20 10 and 
also the Profit and Loss Account and the Cash Flow Stabrnent for the year ended on that date. annexed thereto. 
These financial statementsare the responsibilityofthe Company's management. Our responsibility is to express an 
opinian on these financial statementsbased on our audit. 

7, 	 We conducted our audit in accordance with the auditing standards gmerally accepted in India. Those standards 
require that We pbn and perform the audit to obtain rewonable a s s w w  h u t  whctRer the financial statements 
are free of material misstatement. An audit includes exmi- on t.fest basis, evidence supporting the amounts 
old disclasures in the financial statements. An audit a h  includes assessing the accounting principles used and 
significant estimates made by management, as well as malud@ fhoverall fmancial statement presentation. We 
believe that our audit providesa reasonable basis far ow opinim. 

3. 	 As reqtrind by the Companies (Auditors' Report) OrtIw;2003 as amended by the Companies (Auditor's Report) 
(Amendment) Order, 2004, issued by the Central G m m e n t  in terms ofsub-section (4A) of sectim 227 af the 
Companies AQ, 1956, 1 errckse in the Amexwe a statement on the matters specified in pmgraphs 4 and 5 of the 
said Order. 

4. 	 Further to our comments in the A m x u r e  r e f w d to abpve, We report that: 
a l  	 We have ob~aincdall the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes af wr audit; 

b) 	In our opinion. proper b~ksofaccwnt as required by law have been kept by the Company so far as appears 
from our examination of  the boob; 

C) 	 The Balance Sheel Profit and Loss Account and Cash Flow Statmmt dealt with by this repon are ill 
agreement with the booksof account; 

d) 	 In our opinion,the Balance Sheet, Profit and tossAccount and Cash Flow Statement dealt with by this report 
carnply with the accounting standards referred to in subsection {fCj of seetion 2 1 1  of  the Companies Act. 
1955; 

e) 	 On the basis of written representations received h m  the directors as on 3 IS' March, 20 10 and taken on record 
by t 1 ~  March, 20 10 fromBmrd of Directors, We report that none of the directors is disqualified as on 3 1'' 
being appointed as a director in terms of clause (g) of sub section (I) of  section 274 of the Companies Act. 
1956. 

f) 	 In our opinion and Ia the best of  our information, and according to rhe explanations given to us, the said 
accounts rend along with Sigriificant Accounting Policies and notes thereon, give the informationq u i r e d  by 
rhe Conlpa~liesAct, 1956, in the manner so required, and give a true and fair view in conformity with the 
accot~ntingprinciplesgenerally accepted in India: 
i )  in the case of  the Balance sheet. of the state ofaffib of the Company as at 3 1" March, 20 10; 
ii) in the case of the Profit and Loss Account, of the pmtit for the year ended on that date; and 
iii) in the case of  the Cash Flow Statement, of the cash flows for the year ended on that date. 

For Bipinchandra J. Modi & Ca 
Chartered Accountants c 


pipin  J. Modi) 
Partner 

Surat, dated: August l t*, 20 10 embcrship No.3 1687-
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Chamred Accountants 
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Bh InwUigent Guidance Classes 

-	 Bipin Modi AthwaIlaes, Surat 395 001 

B,  Corn. FCA, DlSA (CAAT) Phone :-2&!5%9, Mob& :9376W2354 
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AIok Gandhi PAN :mmxmM 
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Aanexure referred to in ~ a r r l ~ r a ~ h3 of our rewrtof even date en tbe accountq 
for the year ended 31" March, 2010 

i. The Conlpany has no fixed assets, hence pagraphs (i)(a); (b) and (c) of the Order are not applicable. 

i i .  	 The paragaphs (ii)(a), (b) and (c) of the Order are nor applicable during the year. 

iii. 	 (a)  The Company has neither panted nor taken my loans, secured or m u r e d ,  to/from companies, h a or other 
parties coveted in the register msintained under Section 301 of the Companies Act, 1956, paragraphs (iii)(b), (c), 
(d), (e), (0, (8) are not applicable. 

iv. 	 In our opinion, and acmrding to the information and explanations given to us, there we adequate internal conml 
procedures comrrrensurate with the size of the Company and nature of its business for the purchase of  inventory, 
tixed assets and wifh regard to the sale of goods. W n g  the course of aur audit, We have not obiserved any 
continuing failure to correct major weaknesses in internal control. 

v. 	 (a) In our opinion m$laccording to tke Infomration and wcpIan&ans given to us, there are no transactions that need 
tobe entered in to the register rnstintahd under Section 30 1 of the Comptmies Act, 1956, paragraph (vHb) of the 
Order is not applicable. 

vi. 	 The Cotnparly has not accepted any deposits from the public. 

vii. 	 In our opinion, the Company has an intemal audit s y a m  immen~ufatewith its size and nature of its business. 

viii. 	 The Central Government has nut prescribed maintenance dcost words under -ion 209(1)(d) ofthe Companies 
Act 1956 Tor any ofthe prodtictsof the Company. 

ix.  	 (n) According to information and explanations given to us, the C o m w  is fperally been regular in depositing 
undispi~tedstatutory dues as applicable with the appropriateauthorities during the year. 

(b) According to information and explsrmion given to us, them are rro statutory dues as applicable which have not 
been deposited on account ofmy dispute. 

- x. 	 me Company does not have accumulated losses as at 31' March, 2010 and has not incurred cash tosses during the 
financial year ended on that date or in the immediately p d i n g  financial year. 

xi .  	 The Company has not taken any loans from financial institutions or banks or debellture holders and hence the 
question of default in repayment of dues and the pel id  and amount does not arise. 
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kii. 	 In ouropinion,sheCaqtmy b rnM gmled any lmsmdsdvanceamthe~ isof~ecmityBy way ofpledge of 

sham, debemres and my &w securities. 


xiii. 	 The provisions of any special statue as spaifid utr& pmgmph (xiii) oftbe Order arc not appliabla to the 

Company. 
 . I 

x iv. In cwr apinion ad d i n g  to information and expht ion  given to US, tht Company is not a dealer or a trader m 

sham, securities, debentum and other investments. 


av, In oar q S o n  and -ding to h a  inPoFmatiDn @ttdagla&m$ ghm w us, the Company has not given any 
gmpdntw for bans taken by hh r n  banks or b i d imtimh~. 

- .  
+xd. 	 The Company has not taken any tern loan d b h g  thec u r r e ~ p r .  

xvji. 	 According to the iaformatfon wd expMmdon$.gWntaw aaQgm.g@-in&on of theof t h  Wmm s h ~  
our qinion, them are iW fun& a C ' m&& 'M"kiytCompany, in 1-faru dbhavewhich term 

inwsmr, and vice v e m  

mii i. 	 The Company has not made any pfewdhl &%Went d sham tQ part'e~and companies meted in the tzgister 
maintained under Section 301 of the G m p m i e s  Ad, 1% duringthe year. 

xix. 	 The Compny has not k m dmy -4W%f@P% 

xx. 	 TheCompany has 1101raiged my -.by wa$ $public issue,&ng &OJUW. 

xxi. 	 To the best of our knowldg~ q ,*II@&~#IO~,  no fmud ond ~ ~ ~ ~ v a g m $ &  gd e x p i d m  givm to us, 
or by the Company was noticed w repattedGumtheym, 

Pw I&i@m&aadra J. Modi Ca 
CharteredAccountants 
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JARlGOtO TEXTILES LIMITED 

BALANCE SHEETas at 31st March, 2010 

Schedule 31-3-2010 3 1-3-2009 
Rs. Rs. 

I. SOURCES OF FUNDS : 

Shareholdersf Funds: 
Share Capital 
Reserve & Surplus 

Total 

11. APPLICATION OF FUNDS : 

Current Assets, Loans & Advances: 
Cash and Bank Balances 
Loansand Advances 

Less : Current Liabilities and Provisions : 
Current Liabilitiw 
Provisions 

Net Current Assets 

Notes forming part of the accounts 

As per our report of even date 

'-Forand on behalfo f  the Board - . .. ForBipinchandra J. Madi & Co. 

Charted Accountants 

4- <L 
(Bipinchandra J, Madi) 
Partner 
Membership No.31687 

Place :Surat P l m  :Surat 

Date : 11-08-2010 Date : 1 1 -08-201 0 



- - - 

JARIGOLD TEXTILES LIMITED 

PROFlT AND LOSS ACCOUNT for the vear ended 31st March, Z O l O  
2009- 1 0 2008-09 

Rs. Rs. 
INCOME : 

Sales 
0ther income 

Total 

EXPENDITURE : 

Purcl~ases 
Operating. Administrative and other expenses 

Total 

Profit before tax 

~RSS
:Taxation - Cumnt tax 

- D e f d  'tax 
Profit after tax . ,. 4 . 

1. 

Add : Balance Brought forward -
. . 

Balance available for Appropriation 

APPROPRIATION : 
, - =  . -. *  

I .
i , . , ' 1 - . .  . 

_ _ . .  K 'Proposed dividend 	 .. :- -. - 1.00,OOO 1,00,OOO 
- .  	 :I 

m 0Tax on proposed dividend 	 . -.,. 16.610 1 7.000 
,Balance Carried to Balance Sheet 	 .. . 4,36,35,071 4,1426,633 

.. - - . -
--*-.-,.> - ,4,;-*-. 

Basic & diluted earning per share (Face value of Rs.10) 

Notes fonning part of the accounts 

As per our report of even date 

For and on behaif of the Board 	 For Bininchandra J. Modi & Co. 
~ h a r t e k dAccountants 

L 

( & a G i d i l  

Membership No.3 1 687 

Place : Surat Place : Surat 

Date : 1 1 -08-2010 Date : 1 1-08-20 10 




Schedule I: Share Capital 

3 1-3-2010 
Rs. 

3 1-3-2009 
Rs. 

Authorised: 

1,000,000 equity shams ofRs. I0 each. 

Issued. subscribed and paid up: 

1,000,000 equity shares of Rs,10each. 

Scheduk 2: Reserve & Surplus 

General Reserve : 
As per 1st Balance sheet 

Balance in Profit & Loss account 

Lonn Term Investments (At Costl 

Trade Investments 
Ouoted Shares : 

294,s 1 1 (294,8 11 )  Equity shares ofG d e n  Silk Mills 
Limited Rs.10 each fully paid. 1.55.83,208 

275,000 (275,000) 1 % Redeemable Curnularive Preference 
shares o f  Vareli Fabrics Pvt. Ltd. of Rs.1 0 each 27,50,000 

1 0,00,000( 10,00,000)1% Non-Cumulative Optionally 
Convertible Preference shares V m l i  Trading Co. Ltd. 
of Rs.10 each 

investment in Partnership Firms : 
In Capital Account 

Non Trade Investments : 
Art pieces : 

Paintings 

533,7738 1 5,30,38.735 
Aggregate Value of Investments : 

Quoted :Cost 
Quoted :Market Value 

Unquoted :Cost 



JARIGOLD TEXTILES LIMITED 

Schedules annexed to and forming f art of the Accoants 

Scliedule 4 :Current Assets, Loans & Advances 

A. Current Assets : 

Cash and Bank balances : 
- Cash on hand 
- Balance with Scheduled Banks in current xcout~t  

B. Lmns and Advances : 
(unsecured, considered good) 

Income tax paid in advance 

31-3-2010 
Rs. 

3 1 -3-2009 
Rs. 

Schedule 5 :Current Liabilities & Provisihg 
pLy9=-* . -

A. Current Liabilities :.' 

Sundry creditors 
Unclaimed dividend , , ,  

A . . 3,g9 J 3,761. -
-

,. . , .!. -
) * I 1  >; . 7 - 1  ,':., ' Y -

1 O,509 25,534 
-,,I: ?:+ A- , r: . I \  

-
-.r- fa%,.&. -., - - . , .--.?Y J ' ,

B. Provisions : . . - , - - - , : . .  
_ I  

' .-_.- L Q .  -* . . ,, -+- 1 '  --9!',. - , . >-. , - ': .-!I.- .. ' 
, . 1.. .' - - . -

Proposed dividen&:.A," -'-..,,t- : . I - . _ .,.- ,. . ., I ,  00,000 I ,OO$OOO
I _._-, :;I, .- . -. - 1:I ,..Tax on djv i&#~  -':, . , ! . . . - - -

,;, - , . . .- -1: lf1~6IO 17,000 
Pmviiion for Income .. . . : 

. I . ,  

,- ; . ... - .,- 1.. , . : - -- 2,37,IKK) . ' _  

8,37,800 
. . .  , - - -

.. . 1.. .- A 

: 3,54,5lO 3,54,900 
,. ' , ,7 . <<i.-. 

330,434 

Schedule 6 :Other Income 

Dividend Income 
Interest Income 
Profit on sale of Jnvestments p e t )  
Share of profit in pptnership firm 
MimeIIaneous income 

2008-09 
Rs. 



1 

2009- 10 2008-09 
Rs. Rs. 


Scbedule 7 :O&ratim. Administrative aod other exnetma 

Advertisement expenses 
Audit fees 
Bank charges 
Director sitting fees 
Filling fees 
General charges 
1nsurance 
Insurance - Paintings 
Professional & legal fees 
Professional tax 

@chedule8 :Motes formima:mrtof tbe Accounts : 

SIGNIFICANT ACCOUNTING PULIClES : 
A. 	 SYSTEMOFACCOUNTING: 

'TheCompany follows the meramtile system of m w t t i n g  and recognises income 
and expenditure on the aamal basis. 

B. 	 SALES & PURCHASES : 
Sales and purchases are recognised at net of returns. 

. INVESTMENTS: 
i) Long Term investments of the cumpany are stated at tbir  cost of acquisition. 

i i) Provision far diminution in&e w?m long term hfraenta  is made in case such 
a decline is other than temporarqr h the opinion of the management. 

D. TAXATION : 
i) Current tax h a  been btwmind  and provided as the amount of tax payable in 

respect of taxable income for the par. 
i i )  	 Deferred tax has k n recognised, subject tn the considetatian of prudence, on timing 

differences,Wig the diffetence between taxable income mdamunting income that 
originate in me period and are capable of reversal in one or more subsequent periods. 

2 	The Company has invested in the capital of the following partnership firms : 
Name of the Partnership Firm : RAYBAN INVESTMEWE 
Total Capital of the Firm :Rs.18,81,67,192/-

Share of 
Name of the partners pt.ofit/Loss 

1 A m i c h d  Textiles Ltd. 14,000/0 
Bijlee Textiles Ltd. 
Jarigold Textiles Ltd. 
Pashah Textiles Ltd. 
Prabhat Silk Mills Ltd. 
Rosekamal Textiles Ltd. 
SPSHoldings Ltd. 
Vareli Fabrics Pvt. Ltd. 
Wheel & Axle Textiles Lid. 



2009- 1 0 
Rs. 


4,69,983 
*-

Amount 
25.88,274 
25,55,059 

i) Transactions durjnn the year : 
Given (net) towards capital accounts 



- - , . - - 	 -7--

JARIGOCD TEXTILES LIMITED 

Schedule annexed to and formire ~ r taf the Aceouts 

Schedule 8 :Notes hminrr nmrt of the m n t g  : 

9 	 The Company has no Information as towh*m any of its suppliers constitutes small scale 
Industrial undertaking & therefore amount due to sudr supplim has rmt been identifmd. 

2008-0 
10 Earningper share : Rs. 

a) Weighted average n u m k  of shares outstrwding 

b) Net Profit after tax available for equity shamholders 

c) Basic and diluted Earning per share 


(On Face value per share of Rs.I0 each) 

11 	The equity s h m s  sf the Company are l i d  .on the following e k  exchanges and the Compny 
has duly paid the requisite m~usrtofannual listing fm for the y$ar 2W-10 to both the Stock -
exchanges. 

a) Ahmedabad Stock Exchange Limited, 
Kamdhmu Complex, Opp. Wjmd Colbge, Ahmedabad - 380 0 1 5 .  

b) Bombay Stwk Exchange l+imttsd, 
Phiroz JeejeebhoyTower, h l a l  Stret, Mifusnbai -400001, 

12 	No Provision for tax has been made in the absence oftax~btetncorne as per the provisions o f  
IncomeTax Act, 1961. 

13 	 Previous year's figures have been regroupedm d  / or re- whmver ftrund necessary 
to make hem comparable with c u m t  year figures. 

14 	 A d d i t i d  infamath p u m m t  toE r i  IV W u l e  VI bthe Cmpanles Act, 1456 is as 
per Annexure " Pi ". 

Sigmttm to khedulw I to8 
As per our of even date 

For and on behalf ofthe Board 	 For Blplacbdra J, M d i  & Co. 
chammd AJs13wtants 

v 
Directors 

Place : Surat Plm :Surat 

Date : I 1-08-2010 M e  : 11-08-2010 




8) Registration details :-
Registration No. 
State Code 

Balance sheet Date 


b) Capital raised during the year :-
Public Issue 
Right Issue 
Bonus Issue 
Preferential Ai~otment 

e)  Position of mobflisation and d 
Total Liabilities 
Total Assets 

Sources of funds -

Paid up Capital 

Reserves & Surplus 

Secured bans  

Unsecured Loans 

Application of funds-

Net Fixed Assets 

Investments 
Net Current Assets 

Deferred tax liability 

M isc. Expenditures 

Accumulated Losses 


d) Performance of the company -
Total Turnover 
Total Expenditures 
+ I - Profit / Loss before Tax 
4 1- Profit I Lass after Tax 
Earning per S h e  in Rs. 
Dividend rate in % 

in RL '000s) :-

e) General aarna of three principal prodltcts/servic~of the company 

Item Code No. (ITC Code) 

Product description 




Rupees in Lacs 
Current Current 

Year Year 
A. 	 CASH FLOW FROM OPERATING ACTIWTIES : 

Net Profit before Tax and E x t r a  ordinary Items 
Adjustments for -

(Profit)/Losson sale of Investments 

Dividend (received) 

Interest (receivd) 

Share in (Profit) of partnership firm 


Operating Profit before working Capital Changes 
Adjustments for : 


(Increase) / Decease in Debtors 

(Increase)/ Decrease in Stock in trade 

(Increase)/ Decrease in other current Assets 

Illcrease / (Decrease) in Current Liabilities 


Cssb generated from operations 

Direct Taxes (paid)/received 

Ned Cash Flaw from operatingActivifies 


B. 	 CASH FLOW FROM INRESTING ACUVITIES : 
(Purchase) of Investments -2.22 -103.47 
Sale of Investments "- 80.78 
Dividend received 4.70 4.70 
(Increase)1Decrease in Laws& Advances 28.00 

Net Cash Flow from Invmting Activities 2.48 2.0 1 

C. 	 CASH FLOW FROM FINANCING ACTIVITIES 

Dividend Paid 

Tax on dividend paid 


Net Cash Flow from Fioaddng Activities 


Net increase in Cash & Cash equivalents (A+B+C) 
Cash and Cash equivalent as at 0 l lU4PL009 
Cash and Cash eqi~ivalentas at 3 1/03/20 I0 

TEXTILES LIMITED 

Uirectors 	 Place :Surat Date : 1 1-08-20 10 

AUDITOR'S CERTIFICATE 
We have verified the above Cash Flow Statement of Jmigold Textiles Limited from the audited annual 
Financial statements for the year ended March 3 1,2010 and found the same in accordance therewitl 
and also with the requiments with stock exchanges. 

For Bipinchandra J. Modi & Co. 
Chartered Accountants 

Place :Sum 
Membership No.3 1687 


