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Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615 

Sub.: Outcome of Meeting of Board of Directors held on 10" November 2025 

Dear Sir/Madam, 

In continuation to our earlier letter dated 31%' October 2025 and in terms of provisions of 

Regulation 30 (read with Part A of Schedule lll) and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing 
Regulations), this is to inform that the Board of Directors, at its Meeting held today, i.e., 10" 
November 2025, taken the following decisions: 

a) Approved Un-audited Standalone and Consolidated Financial Results of the Company 
prepared as per Indian Accounting Standard (Ind AS), for the second quarter and half-year 

ended 30" September 2025; 

b) Noted the Limited Review Reports with unmodified opinion(s) in respect of both the above 

mentioned Standalone and Consolidated Financial Results, as submitted by the Statutory 

Auditors of the Company; 

¢) In accordance with Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015, the Company 

would be publishing Extract of Standalone and Consolidated Un-audited Financial Results 

for the second quarter and half-year 30" September 2025. It is also being published on the 

website of the Company at www.indoramaindia.com; 

The copies of Un-audited Standalone and Consolidated Financial Results of the 
Company, for the second quarter and half-year ended 30" September 2025 along 
with Limited Review Reports are enclosed; 

d) Press Release; 

e) Appointment of Mr. Ashok Yadav (ACS 14223) as Company Secretary & 
Compliance Officer and Key Managerial Personnel (KMP) of the Company with 
effect from 10" November 2025. (Brief profile is enclosed as Annexure - A); 
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INDO RAMA 

f)  Pursuant to the Regulation 30(5) of SEBI (LODR) Regulations, 2015, the Board has 
authorised the following KMPs of the Company severally to disseminate the material 
events or information to Stock Exchanges. The contact details are as follows: 

Sl Name Designation Address, Telephone Nos. 
No. | and Email IDs 

01 | Mr. Sanjay Whole-time Director | A-31, MIDC Industrial Area, Butibori, 
Thapliyal Nagpur-441122, Maharashtra 

Tel.: 07104-663000 
sanjay.thapliyal@indorama-ind.com 

Plot No. 53 & 54, Delhi Press 
02 | Mr. Umesh Chief Commercial Building, Second Floor, 

Kumar Agrawal | and Financial Officer | Phase-IV, Udyog Vihar, 
Gurugram-122015, Haryana 
Tel.: 0124-4997000 
umesh.agrawal@indorama-ind.com 

Plot No. 53 & 54, Delhi Press 
03 | Mr. Ashok Company Secretary | Building, Second Floor, 

Yadav and Compliance Phase-IV, Udyog Vihar, 
Officer Gurugram-122015, Haryana 

Tel.: 0124-4997000 
ashok.yadav@indorama-ind.com 

g) Modified Policy on Materiality of Related Party Transactions and dealing with 
Related Party Transactions approved by the Board. it is also being uploaded on the 
website of the Company at www.indoramaindia.com; 

h) The Board decided to seek consent from the Members through the Postal Ballot 
process to approve Material Related Party Transactions entered/to be entered into 
with TPT Petrochemicals Public Co. Limited, Thailand, for the financial year 

2025-26; 

The Cut-off Date for ascertaining the list of members to whom Notice of Postal Ballot 
will be sent, considered to be 14" November 2025 and also for reckoning voting 
rights. 

The Postal Ballot Notice will be filed with the Stock Exchanges, simultaneously with 
the dispatch of the same to the members of the Company. 

The meeting of the Board of Directors commenced at 12:41 PM IST and concluded at 17:16 PM IST. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, £2) 

for Indo Rama Synthetics (India) Limited 

Digiallysigned by Umesh Kumar 
Umesh Kumar Agrawal Agrawal 

Date: 2025.11.10 17:26:03 405'30° 
Umesh Kumar Agrawal 
Chief Commercial and Financial Officer 

Encl.: As above 
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CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited 

Standalone Financial Results of Indo Rama Synthetics (India) Limited Pursuant to 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended. 

To The Board of Directors of 
Indo Rama Synthetics (India) Limited 

Review Report on the Unaudited Standalone Financial Results 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Indo Rama Synthetics (India) Limited (the “Company”) for the quarter ended 
September 30, 2025 and year to date from April 1, 2025 to September 30, 2025 

(“Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement which is the responsibility of the Company’s management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards 34, “Interim 

Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 read with 

the relevant rules thereunder and other accounting principles generally accepted in India 

and in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statements are free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143 (10) of the 

Companies Act 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with the applicable Indian Accounting Standards (Ind AS) 

prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, and other recognized accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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CHARTERED ACCOUNTANTS 

5. Other Matters 

The limited review of the unaudited standalone financial results for the quarter ended 

September 30, 2024 and year to date from April1, 2024 to September 30, 2024, and audit 

of the standalone financial statements for the year ended March 31, 2025, were carried 
out by the preceding auditor and had submitted unmodified review report dated 

November 09, 2024, and an unmodified audit report dated May 13, 2025, respectively. 

Our conclusion on the Statement is not modified in respect of the above matters, 

For § S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration Number: 000756N/N500441 

\ap 
Vijay Kumar 

Partner 

Membership Number: 092671 

UDIN: 2509267 1BMOFIQ7485 

Place: New Delhi 
Date: November 10,2025
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 
(€in crores, unloss otherwise stated) 

For e quarier snded Yoar o date figures for the poriod ended Forthe year ended 
. Particulars b . 30 Soptember 25 30 dune 2025 30 Soptomber 2024 30 Septomber 26 30 Septamber 24 ANmarcn2zs | 

(Unaudited) (Unauditea) (Uneudited) (Unaudited) (Unaudited) (Auditea) | 
T [Revenue from operatiorn 116628 T a7 EEaE BT SR 2 |Otherincome 04 an 408 837 618 812 3 |Totatincome (1+2) 11693 118987 sor.85 236960 177878 398094 
4 Exponses 

(@) Costof matecila consumed 83030 aTse8 74080 101890 144708 320406 ) Purchase of stodkin-rade 405 800 1683 1211 3333 a7 () Changes In kveniode of frished goods, work-i+progross and stock k- trad @30 280 195 950 @83 25) ) Employee benefts expense 2083 3150 2071 6283 6163 e (¢) Other expenses 14875 13641 1812 2515 23430 s1657 
ot betors and amortiaation 3 costs and e e A s ) 108873 1178 0441 221058 1481 380230) 
Profiioss) from befors dap and o e e s st & 720 ne u 14302 007 8704 

6 |Depeociation and smortsation expense 050 950 080 1015 1920 393 7 |Finance costs 2874 e 2085 5218 028 12762 8 |Foreion exchange fuckmion lossiigar) 283 653 156 16.36 121 060 O [Towl expenaes beforo tax (4+8+7+8) 114889 116738 24830 230425 182940 396906 
10 [Profitfioss) before tax (3.8 204 2 848 535 (s082) 008 U [Tax expensa 

Tax - - . . z Deferrd tax (crec - . - . » 12 |Nat profitiioss) for the pariod (10-11) 204 231 (sa4s) 8535 (s0.62) 2008 13 [Other comprahensive income 
) Hems that wl notbe reciassied to proftorloss - - (134) @) income Lax relatog o fiema that wi ol be reciassified o proft orkoss £ . . 3 

14 [Total comprehensive income for the period (12+13) 23,04 s231 (38.46) 5335 (5083 1074 15 |Paidup equly share capta (face vakue of € 10 sach) 20111 20111 26111 0011 211 26111 16 |Omer oquiy 19185 
17 |Earmingsiiass) per haro (face value of € 10 each) (not annuslised for the quarters) 

(o) Basic(n ) o080 124 (1.47) 212 (184) om ) Dided 0 1) 088 124 47) 212 .94 o 



Iindo Rama Synthetics (India) Limited 
Notes:1 Unaudited Standalone Statement of Assets and Liabilities (2 n crores, unless atherwise stated) 

As at Asat Particulars. 
30 September 2026 31 March 2025 

Unaudited Audited A Assats 

(1) Non-current assots 
(a} Property, plant and equipment 87661 88837 (6) Right of use assets 813 919 (¢) Capital worksin-progress 3347| 3063 () Intangibie assets. 001 004 (e) Financial assets 

() Investments 16.1 16.10 @) Loans 57.85| 50.35 () Other financia! asssels 195 203 (1) Deferred tax assets (net) 25861 25861 () Norcurrant fax assets (net) 7.23 885 (h) Other non-current assets 26 50| 2736 Total non-current assets 1.288.46 1.291.53 (2) Current assats 
(a) Inventories 45174 51719 (o) Financial sssets 

() Trade receivables 40070) 31037 (W) Cash and cash equivalents 151 19.56 () Bank balances ather than cash and cash equivalents 414 563 (W) Loans 093 088 (v) Other financial assets 51073 445.13 (c) Other current assets 51.60) 7353 Total current assets. 142135 137267 
TOTAL ASSETS 276981 256410 
B. Equity and liabilities 

(1) Equity 
(2) Equity share capital 26111 261.11 {5) Other equity 2472 19185 Total equity 508.31 45296 2) Non-current fiabilities. 
(a) Financial liatilives 

{) Borawings 196 71) 17028 @ Lease liabilies 7.12 845 () Provisions. 5021 47.3¢ Total non-current llabilities 25404 226.08 (3) Current liabilities. 
(@) Financial liabililies 

0 661,14 66984 (i) Lease iablities 207, 197 (i) Trade payables 
total eulstanding dues of micro enterprises and small enterprises; and 11.12) 13.44 
~total culstanding dues of creditors other than micro eaterprises and smell ook 1209.86| 121748 

(v) Otner financial labilities 19.47| 1653 (b) Other current liabillties 10.00| 1202 (c) Provisions 33.80) 33.80 Total currant liabilities 1.947.46 1.985.06 
TOTAL EQUITY AND LIABILITIES 2,709.81 2664.10 



Indo Rama Synthetics (India) Limited 
Notes:2 Unaudited Standalone Statement of Cash Flows (in crores, unless otherwise stated) 

Particulars Six months ended| Six months ended| 

30 September 2025| 30 September 2024, 
Unaudited Unaudited 

A. Cash flow from operating activities 

Loss before tax 55.35 (50.62); 
Add : Adjustment for non-cash and non-operating items 

Depreciation and amortisation expense 19.15] 19.20) 
(Galn)/Loss on disposalidiscard of property, plant and equipment (0.42) 0.03] 
Finance costs. 52.16] 60.28| 
Interest income 3.71) (3.54) 
Liabilities/provisions no longer required, written back - (1.67) 
Debts/advances written off 0.12] - 
Operating profit before working capital changes 122.65 23.68 
Adjustments for movement In: 

Changes in trade receivables (90.33) (10.62), 
Changes in other financial assets and loans (85.48)] 18.21 
Changes in other assets 21.84] (6.80), 
Changes in inventories 65.45] 2391 
Changes in trade payables (9.92) 126.11 
Changes In provisions 2.87| 287, 
Changes in other financial liabilities 1.73) 5.11 
Changes in other liabilities (2.02, {0.01) 
Cash generated from operations before tax 46.79 182.46 

Income taxes paid/(refund) [net] 1.62 {1.85) 
Net cash generated from operating activities [A] 2841 180.61 

B. Cash flow from investing activities 

Purchase of property, plant and equipment [including capital work-in-progress, (®.57) (22.80) 
capital advances and creditors] . - 

Proceeds from sale of property, plant and equipment 0.82] 0.01 
Loans to subsidiaries (7.50) (27.50) 
Bank balances other than cash and cash equivalents [net] 1.69 1.74 
Interest received 3.73| 3.58 
Net cash (used in) investing activities [B] (9.83) (44.97)) 

C. Cash flow from financing activities 
Repayment of non-current borrowings (54.54) (224.53) 
Proceeds from non-current borrowings 44.00 182.6) 

Movement in current borrowings [net] 8.27| (38.02) 
Payment of lease liabilities (principal) (1.24)| (1.31), 
Payment of lease liabilities (interast) (0.48) (0.90) 
Finance costs paid {52.64)| (61.13); 
Net cash (used In) financing actlvities [C] (56.63) (143.29)| 
Net (decrease) in cash and cash equivalents [A+B+C] (18.05)| (7.65), 

QOpening balance of cash and cash equivalents 19.56| 13.78 
Closing balance of cash and cash equivalents 1.51 6.13; 



INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of standalone unaudited financlal results for the quarter and six months ended 30 
September 2025: 

3. The standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS") 
prescribed under Section 133 of the companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended). 

4. The above standalone financial results have been reviewed by the Audit Committes and approved by the Board of 
Directors at thelr respective meetings held on 10 November 2025. The statutory auditors have carried out a limited 
review of these results. 

5. The Company's primary business segment Is reflected based on principal business activities carried on by the 
Company. As per Indlan Accounting Standard 108, Operating Segments, as notified under the Companies (Indian 
Accounting Standards) Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading 
of polyester goods. 

8. For more details on results, visit Investor Refations section of our website at www.indoramaindia.com and financial 
results under Corporate Section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the. Board of Directors of 
Indo Rama SYW (India) Limited 

Place: Gurugram Om Prakash Lohla 
Date: 10 November 2025 Chairman and Managing Director 

(Director [dentification No.: 00206807) 
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CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited 

Consolidated Financial Results of Indo Rama Synthetics (India) Limited Pursuant to 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015, as amended 

To The Board of Directors of 
Indo Rama Synthetics (India) Limited 

Review Report on the Unaudited Consolidated Financial Results 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 

Results of Indo Rama Synthetics (India) Limited (hereinafter referred to as the 

"Holding Company”), its subsidiary (Holding Company and its subsidiary together 

referred to as “the Group”) for the quarter ended September 30, 2025 and year to date 

from April 1, 2025 to September 30, 2025 (“Statement”), attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

2. This statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standards 34, “Interim Financial Reporting” (‘Ind AS 34"), prescribed under section 133 

of the Companies Act, 2013 as amended, read with the relevant rules thereunder and 

other accounting principles generally accepted in India and in compliance with 

Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of Holding 

Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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CHARTERED ACCOUNTANTS 

4. The Statement includes the financial results of the following entities: 

(i) Holding Company 
Indo Rama Synthetics (India) Limited 

(ii) Subsidiaries 
Indorama Ventures Yarns Private Limited 
Indorama Yarns Private Limited 

Indorama Sustainable Polymers (India) Private Limited 

Indorama Sustainable Polyester Yarns Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the other matters referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

itis to be disclosed, or that it contains any material misstatement. 

Other Matters: 
The limited review of the unaudited consolidated financial results for the quarter ended 

September 30, 2024 and year to date from April1, 2024 to September 30, 2024, and audit 

of the consolidated financial statements for the year ended March 31, 2025, were carried 

out by the preceding auditor and had submitted unmodified review report dated 

November 09, 2024, and an unmodified audit report dated May 13, 2025, respectively. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration Number: 000756N/N500441 

o 
Vijay Kumar 

Partner 
Membership Number: 092671 

UDIN: 25092671BMOFIR9573 

Place: New Delhi 
Date: November 10, 2025
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

Corporate Office : Plot No 53 & 54, Delhl Press Building, Phase-V, Udyog Vihar 

(€ croves, uniess oorwse siaed) 
SiNo. o] Forthe quarte snded Vear a data fgures for the period anded For the year ended 

& 30 September 2025 30 Jure 2025 0 Seplember 2024_| 30 Seplomber 2025 | 30 September 2024 31 arch 2025 
(Unsudited) (Unsucina) (Unaudad) (Unsuditad) Wnauditod) 

T [Revene trom operaions 22004 050 505 25263 =) 
2 |Oterincome 171 285 270 450 380 
3 [Totalincome c142) 12238 130085 1z 253031 15853 
4 [exponses 

() Cost of mateiatsconsumed o1 a2n LY 170402 144861 sarz10 
() Purchase ofsock ndrade 776 o240 5274 ‘161,16 10149 20451 
() Changos ininventoriosoffrished goods. workin-progrees and siockin-rade (020 541 «1600) 53 e w04s) 
(@ Employea benefis axpense 3238 3141 044 6579 52 1oz 
(¢ Othor expanses 16945 16436 136 16 FeTy mz 53 
Total expenses before dopraciation ana amortisation expens, finance costs and oxpantss etire deninctton e 120020 wsez 215026 ses0sr soragr 
Profioss) from oparations befors depreciation and amortisation expenss, inance 

© | costs and forelgn exchange uctustion Iossi(gai) (34) oy %) &) 63 21 
6 [Depreciaon snd amortsaton expens= 1198 1199 wn 2an w1 
7 |Finance casis s =m 3807 7600 15724 8 [Foreign exchange ucuation ssigsi) 1028 636 180 150 116 8 [Total sxpenses bafore tax (se5+748) 108780 125508 o7 24561 196188 856 

10 |Profitoss) betors tax (3.9) 255 sars wwaon) 30 @20 0 
1 [Tax oxpens 

Tax expense . 
Delerred tax (cradiiespense - - - 12 |Not profitioss)for the period (10-41) uss 215 waon) 220 140 

13 |Othar compranensive Income 
(0 Hloms tha it ot be recassfed 1 proforloss . . 29 
(5 Income La rlaing o llems tet wil ol be recassfied o proft orloss e 

16| Total comprehenaive Income for the period (12+13) 28 5215 wwaon) 730 (€26) o1 45 |Paicup equiy share capta (face vabe of € 10 e2cn) 141 o 2111 111 111 111 16 |Ober oquiy 10710 17| Eamings por ehara (faca valua of € 10 sch) (not annualised for the quarters) 
(@) Basic ) s 202 (169) 205 a4 008 
(0) Dited (n & 0% 202 as9) 206 2 005 



Indo Rama Synthetics (India) Limited 
Notes :1_Unaudited Consolidated Statement of Assets and Liabi 

f 
(¥ in crores, unless otherwise stated) 

Asat As at 
ks 30 September 2025 | 31 March 2025 

Unaudited Audited 
A Assots 

(1) Non-current assets 

(2) Property, plant and equipment 123920 1,254.45 
(b) Right of use assels 813 9.9 
(¢) Capital work-in-progress 3835 36.07 
(d) Intangible assets 001 005 
(¢) Financial assets 

() Otner financial asssets 239 248 
(9 Deferred tax assets (net) 25861 258,61 
(9) Non-current tax assets (net) 263 10.38 
(1) Other non-current assets 2850 27.69 

Total non-current assets 1,584.82 1,598.80 
(2) Current assets. 

(a) Inventories 57345 59425 
(b) Financial assets 

() Trade receivables 162.95 166.45 
(i) Cash and cash equivalents 416 2421 
(i) Bank balances other than cash and cash equivalents 413 583 
(i) Loans 093 096 
(¥) Other financlal assets 548.78 445.47 

(¢) Other curent assets 91.81 99.99 
Total current assets 1,386.21 1,336.86 

TOTAL ASSETS 2,971.03 2,935.66 

B. Equity and liabillties 

(1) Equity 
() Equity share capilal 26111 26141 
(b) Other equity 184.40 10710 

Total equity 44551 368.21 
(2) Non-current liabilitles 

(a) Financial iabillies 
() Borowings 29743 367.90 
(i) Lease liablliles 742 846 

(b) Provisions 5065 47.79 
Total non-current liabilities 395.20 41445 
(3) Curront liabilities 

(2) Financial liabities 
) Bomowings 747.43 768.01 
(i) Lease abilties - 207 197 
i) Trade payables 

~total outstanding dues of micro enterprises and small enterprises; and 16.58 15.33 
-total outstanding dues of credilors other than micra enlerprises and small enterprises 1,288.42 1,20251 

() Other financial liabilties 2536 231 
(b) Other current liabilities 16.95 18.36 
(¢) Provisions 3381 3381 

Total current liabilities 213032 245330 

TOTAL EQUITY AND LIABILITIES 2,971.03 293568 



Indo Rama Synthetics (India) Limited 
Notes : 2 Unaudited Consolidated Statement_of Cash Flows (Zin crores, unless otherwise stated) 

Particulars Six months ended| Six months ended 
30 September 202530 September 2024 

Unaudited Unaudited 
A. Cash flow from operating activities 

Profit/ (Loss) before tax 77.30 (63.26) 
Add : Adjustment for non-cash and non-operating items 
Depraciation and amortisation expense 2391 2320 
Loss on disposalidiscard of property, plant and equipment (042) 0.03 
Finance costs 6260 7600 
Interest income (212) (4.61) 
Lisbilties/provisions no longer required, writien back x (167) 
Debis/advances written off 012 y 
(Operating profit bafors working capital changes 16139 2987 
Adjustments for movement In; 
Changes in trade receivables 350 (14.18) 
(Changes in other financial assets and loans (10353) 2147 
(Changes in other assets 8.08 186 
Changes in inventories 2080 2662 
(Changes in trade payables (2.84) 124.45 

Changes In provisions 287 2.87 
(Changes In other financial labilties 184 5.45 
(Changes in other libilties (1.41) (4.04) 
Cash generated from operations before tax 9071 19407 
income taxes(paid)/ refund (net) 075 (250 
Net cash generated from operating activities (A] 91.46 To1.57 

B. Cash flow from investing actlvities 
Purchase of property, plant and squipment [including capital work-in-progress, capital ) ey 
advances and creditors] . &) 
Proceeds from sale of property, plant and equipment 082 001 
Movement in bank deposits [net] 170 174 
Interest received 214 4.65 

Net cash (used in) Investing activities [B] (533) (20.62) 

. Cash flow from financing actvities 
Repayment of non-current borrowings (93.63) (250.46) 
Proceads from non-current borrowings 44.00 185,07 
/Movement In current borrowings [net] 8.27 (38.02) 
Payment o lease liablties (principal) (12¢) (131) 
Payment of lease liabilies (interest) (048) (090) 
Finance costs paid (©3.10) aron 
Net cash (used In) financing activities [C] T106.18) (182.63) 
Net (decrease) in cash and cash equivalents [A+B+C] (20.05) (11.68) 
(Opening balance of cash and cash equivalent 2421 2366 
Closing balance of cash and cash equivalent 415 7198 



INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of consolidated unaudited financial results for the quarter and six months ended 30 
September 2025 

3. The consolidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') 
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended. 

4. The above consolidated financial results of Indo Rama Synthetics (India) Limited (‘the Company” or “the Hoiding 
Company") and its subsidiaries (collectively known as “the Group®) are prepared in accordance with the requirements 
of the Indian Accounting Standard (“Ind AS") 110 “Consolidated Financial Statements”. The above consolidated 
financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Indo Rama 
Synthetics (India) Limited in their respective meetings held on 10 November 2025. The statutory auditors of the Holding 
Company have carried out a limited review of these resuits. 

5. The Group's primary business segment Is reflected based on principal business activities carried on by the Group. As 
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015, the Group operates in one reportable segment l.e. manufacturing and trading of polyester 
goods. 

6. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 
results under Corporate Section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Synthetics (India) Limited 

/\/ 

Place: Gurugram Oom Pn’fimhla 
Date: 10 November 2025 Chairman and Managing Director 

(Director Identification No.: 00206807) 



INDO RAMA SYNTHETICS (INDIA) LIMITED 

Press Release 

Results : Q2-H1/FY26 

A meeting of the Board of Directors of Indo Rama Synthetics (India) Limited was held today, 
10" November 2025, to consider and approve the Un-audited Consolidated Financial Results 
of the Company, for the Q2-H1/FY26. 

Performance highlights of the Company are:- 

Consolidated Financials 
( in Crore) 

FY26 FY25 

Particulars Q2 H1 Q2 H1 

Total Income 1,222.35 2,530.91 953.23 1,898.63 

EBITDA 80.38 180.65 7.61 37.66 

Profit Before Tax (PBT) 24.55 77.30 (44.08) (63.26) 

Profit After Tax (PAT) 24.55 77.30 (44.08) (63.26) 

For Q2/FY26, Total Income recorded an increase of 28.23% over same period previous 

year. 
For H1/FY26, Total Income recorded an increase of 33.30% over same period previous 

year. 
For Q2/FY26 - EBITDA stood at Z80.38 Crore as against ¥7.61 Crore in Q2/FY25. 

For H1/FY26 - EBITDA stood at ¥180.65 Crore as against ¥37.66 Crore in H1/FY25 

mainly due to rationalization of operational cost and improved margins. 

For Q2/FY26 - PAT stood at 224.55 Crore as against ¥(44.08) Crore in Q2/FY25. 

For H1/FY26 - PAT stood at ¥77.30 Crore as against % (63.26) Crore in H1/FY25. 

About Indo Rama Synthetics (India) Limited 

Indo Rama Synthetics (India) Limited is India’s one of the major dedicated polyester 

manufacturers with an Integrated Manufacturing Complex in Butibori near Nagpur in 

Maharashtra, with production capacity of 6,72,000 tons per.annum of Polyester Staple Fibre, 

Filament Yarn, Draw Texturized Yarn, Fully Drawn Yarn, Textile grade Chips and Pet Resin. 

For more information, please visit our Company website - www.indorama-ind.com 

For further Information, please contact: 

Umesh Kumar Agrawal 
Corporate Communications Department 
Indo Rama Synthetics (India) Limited 

Tel : 0124-4997000 

Email: corp@indorama-ind.com | 



INDO RAMA 

ANNEXURE - A 

DISCLOSURE REQUIRED PURSUANT TO REGULATION 30 OF THE LISTING 
REGULATIONS READ WITH PARA A OF PART A OF SCHEDULE Il TO THE LISTING 
REGULATIONS AND SEBI MASTER CIRCULAR DATED 11™ NOVEMBER 2024: 

Sr. Particulars Details 
No. 

1. | Reason for change, viz. | Appointment of Mr. Ashok Yadav as Company Secretary 
appointment,  resigaatien: | and Compliance Officer of the Company. 

e@hepw’s‘e: 

2. | Date of appointment/ | 10" November 2025 

cessation (as applicable) & 
term of appointment; To act as full-time Company Secretary and Compliance 

Officer of the Company as per the terms mutually decided. 

3. Brief Profile (in case of | Mr. Ashok Yadav is a qualified Company Secretary and is 
appointment); an Associate Member of the Institute of Company 

Secretaries of India having Membership No. 14223 and is 

having rich experience of 22 years in Secretarial matters. 

4. | Disclosure of relationships | Not Applicable 

between Directors (in case 
of appointment of Director); 

INDO RAMA SYNTHETICS (INDIA) LTD. 
Corporate Off. : Plot No. 53 & 54, Delhi Press Building, Phase-IV, Udyog Vihar, Gurugram-122015, Haryana, India. Tel : 0124-4997000 
Regd. Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104-663000 / 01 
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