Shri Jagdamba Polymers Limited

NOTICE

NOTICE is herehy given that the TWENTY SEVENTH ANNUAL GENERAL
MEETING of the members of SHRI JAGDAMEA POLYMERS LIMITED will
be held on 9th September, 2011 at 11.00 AM. &t Ishwar Bhuvan,
Navrangpura, Ahmedabad- 350 009 to trarsact the following basiness:
Ordinary Business

1. To feceive, consider and adopt the Audited Balance Sheet of
the Compary as on 31.03.2011 and sudited Profit & Loss account
for the year ended on that dats, together with Director’s and
Auditor’s Report thesean.

2. To declare dividend on equity shares for the year ended 31st
March, 2011.

3. Toappoint a Dimector in place of Shri Kantilal Ishwarbhai Pated,
who retires by rotation 2nd being eligible, offers himself for
reappointment. ’

4. Toappoint a Director in place of Shri Ashish Ashokkumar Bhaiya,
who retires by rotation and being eligible, offers himself for
reappointment.

5. To appeint M/s. G.C. Surana & Co.. Chartered Accountants, as
Auditors of the Compary to hold office from the conclusion of
this meeting until the conclusion of the next Annual General
Meeting of the Company and to authorize the Board to fi their
remuneration.

Special Business

& To consider and if thought fit. to pass with or without

modifications if amy, the following resolution as an Ordinary
Resalution:
“RESOLVED THAT M/s. Jalan Alkesh & Associates, Practicing
Comparry Secretaries, Ahmedahad being eligible, offer themselves
for reappaintment, be and are hereby mappointed as Secretarial
Awditors for compliance Certification of the Company for holding
the office from the conclusion of this meeting until the
conclusion of next Annual General Meeting on such remuneration
as may be decided by the Board of Directors.”

Registered Office: By order of the Board of Directors

807, Marnarayan Complex

Opp. Navrangpura Post 0ffice

Havrangpura, Ahmedabad-09

Date : 05,/08,/2011

HOTES

A. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
APFOINT A FROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED MOT BE A MEMBER OF THE COMPANY.
PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED WITH
THE COMPANY DLILY SIGMED, STAMPED NOT LESS THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

B. The register of members and the Share Transfer Baok of the
Company will remain closed from Sth September, 2011 to gth
September, 2011 (both days incluseee).

FLE. Bhojnagarwzlla
{Chainman cum Managing Directar}

C.  Dividend as recommended by the Board, if declared at the

meeting, will be payable to those share holders ar their
mandatee{s) whese names appesr in the register of Members as
on 5th September, 2011

D. An Explanatory Statement puriusat to section 173(2) of the
Companbes Act, 1956 in refation to the Spacial Business of the
meeting, i annexed herelo.

£.  Sharchalders intending to require information about 2ccounts,
ta be explained at the meeting 2re requested to inform in writing

to the Company at least @ week in advance of their intention to
do 5o, 5o that the papers relsting therto may be made available,
if the Chairman permits such information to be furnished.

F.  The Compamy had fssued dividend wamants/cheques upto the
financial year ended 31st March 2010 to the shareholders of
the Compamy. Pursuant to the provisions of section 2054 of the
Companies Act, 1956 25 amended, unpaid /unclaimed dividend
for a period of 7 years will be transferred to the Investor
Education and Protection Fund. The shareholders who have not
enchased their dividend warrants/chpques sa far upto the
financial year ended 31st March’ 201Cr are requested o maks
their claim or approach to the Company for revalidation or
phtaining duplicate fearrents. It may alsa be noted that once
the unclzimed dividend s transferred to the fund as above, no
claims thall e in respect thereof.

G. Mombers are reguested toe

a} MNotify amy change in address with Pin code numbers
immediately to the Company's Registered Office or to
“CAMED CORPORATE SERVICES LIMITED”, Share Transfer
Agent of the Company at their address at “202, Pawan
Flats, 7. Anand Magar Society, Alkapun, Baroda -390
007 Telephone Mo, 0265 -2341 105" for both physical and
demat segments of Equity Shares. Please Ouaote on all such
correspondence - “Lnit - Shri Jagdamba Palymers Limited”.

b) Bring their copy of the Annual Repart and Attendance stip
with them 2t the Annual General Meeting as the same will
b not be distributed 2t the Annual General Meeting.

¢} (Ouots Ledger Folio Number in all their COITES pOndence.

H. Al dacuments refierred to in the notice and explanatory statement
shall be availzble for inspection at the registered office of the
Compamy during the office hours on all days exept Sundays
and public bolidays between 11:00 a.m. and 1:00 p.m. up @
the date of the anmuzl general mesting.

Registered Office: By order of the Board of Directors

§02, Namarayan Complex

Opp. Nawrangpura Post Office

Havrangpura, Ahmedabed-03

Date = 05,/08/2011

EXPLAMATORY STATEMENT RELATING TO THE SPECIAL BUSINESS
PURSLIANT TO SECTION 173(2) OF THE COMPARIES ACT, 1956:
Iam 6z
Pursuant to the provisions of Section 383 A of the Campanies Act,
1956 every company having paid up capital of Rs. 10 Lacs or mome
but less than Rx. 500 Lacs is required to obtain compliance certificate
from a practicing company secretary. M/s. Jalan Alkesh & Associates,
Practicing Company Secretaries Ahmedabad being eligible for
reappaintment offers themselves for reappointment at this annual
general meeting of the company.
The Board of Directors recommends the passing of the resalution set
aut in the notice. None of the Directars of the Company in amyway
are intarested of concemed in this resolution.
Registered Office: By order of the Board of Directors
B02, Namarayan [omplex
Opp. Mavrzngpura Post Office

R.K. Bhojnagarwalla
(Chairragn cum Maneging Dhector)
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Shri Jagdamba Polymers Limited

Ta,

DIRECTORS" REPORT

The Members of
Shri Jagdamba Polymers Limited
ahmadabad

The Directars hereby present the 27th Annusl Rzport together with Audited Statement of Accounts for the year ended an 31st March” 2011
which thay trust, will meet with your approval.

%
LY

1. FINAMCIAL RESULTS:
Year Ended Year Ended
- 31.03.2011 31.03.2010
Amount(Rs.) Amount(Rs.)
Profit before Interest , Depreciaton & Taxes s L39T2949 41674251
Less :
Interest (net) 15049274 14306234
Depraciation 10546727 1073E444
Provision for Taxation:
Current Tax 3900000 4550000
Deferred Tax 16746804 SE7394
Total 32070805 0282072
Net Profit £ 11902144 11342174
Add/[Less). Prior Period adjustments 202889 [ B45)
Het Profit after Tamation 12105033 11391334
Add: Balance.of profit brought forwand fiom previcus year £0267885 30501153
Balance Profit available for appropriation 52372918 L1892527
Less,
{1} Propased Dividend B75800 575300
(2} Prav, far Tax on Dividend 145460 14EB42
E13151658 4084 TEES
Less: Transferred to General Resenve BOGOO0 G00000
Balance carried to Balance Shest 50751658 LOZETEE5
2. DPERATIONS:
The total szles and other income during the year have been Rs.3849,00 Lacs compared to Rz 3206.50 Lacs in the previous year. The
Company's Profit for the year before depreciation, interest and taxation has heen Hs. £39.73 Lacs (PY. Rs.416.74 Lacs) and the ket
Profit after interest, depreciation, pricr period adjustments B taxes are Rs. 121.05 Lacs (RY. Re 113.91 Lacs).
3. DIVIDEMD:
Your Directors are pleased to recommend a dividend of Rs. 1.00 per share equivalent to 10 % {ten percent) on the paid up share
capital of the company for the year ended 31.03.2011 (previous year Rs.1.00 per share] to the Equity Sharehalders. The dividerd will
be paid when declared by the shameheldess in accordance with the Law. The dividend will be free of tax in the hands. of the
shareholders. However, the Company will have to pay dividend distribution tax a3 prescribed wnder the Income Tax Act, 1961.
2 Annual Report 2010-2011




Shri Iaag_Ea.mha Polymers Limited

4,

Ts

10.

11

FIMAMNCE:

During the year the Company had talken R5.307.50 lacs as Term Loan 2nd repaid Rs. 105.20 Lacs agzinst Term loan. Further the
Working Capital Limits (including Non Fund Based) has been increased from Rs. 1040.00 Lacs to Rs. 1600.00 Lacs by the Bankers.

FIXED DEPDSITS:
The Company has not invited amy deposits from the public during the year under review.
INSURAMCE:

.'\
The properties of the Company stand adequately insured against risks of fire. sirike. riot. earthquake. explosion and malicious
damage, :

DIRECTORS:

Shri Kantilal Tshwarbhai Patel and Shri Ashish Ashokkumar Bhaiya, retire by rotation and being eligible, offers themselves for
reappointment. The Board recommends for their reappointment.

SECRETARIAL COMPLIANCE REPORT:

As per the Companies (Amendment) Act 2000, every Company having paid up capitsl mere than Rs.10.00 Lacs but less than
Rs.500,00 Lacs will be required to get s Statutory Registers audited by the practicing Company Lecretary and to obtain Secretarial
Compliance Report. Since the paid up capital of the Company is more than Rs.10.00 Lacs, the Statutory Registers are audited by

/5. Jalan Alkesh & Associates, practicing Company Secretary, whose Secretarial Compliance Report i3 attached herewith which is
self explanaton.

DIRECTOR'S RESPOMSIBILITY STATEMENT:
Pursuant to sectian 217 (2AA) of the Companies (Amendment) Act, 2000, the Directors confirm that,

1. In the preparation of the Annusl Accoants for the year ended on 31st March® 2011, the appbicable accounting standards have
been followed and there has been 0o material depariure,

2. The Directors had selected such accounting policies and applied them consistently and made judgements and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit of the Compamy for the year under review.

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act for safequanding the assets of the Company and preventing and debecting fraud and other
imagulanties.

4. The Directors have prepared the annuel accounts for the year ended on 31st March' 2011 on 2 going concem basis.

FARTICULARS OF EMPLOYEES:

The Company has ne employee in the category specifiad under section 217(2A) of the Compantes Act, 1955, read with the Companies
[Particulars of Employees) Rules, 1975, a5 amenced.

LISTING:

The Equity Shares of the Company are listed on Ahmedabad and Bombay Stock exchange. The Company is regular in payment of
listing fees.

AUDITORS:
The Auditors M5, 6.C. Surana & Co., Chartered Accountants, Ahmedabad have retire at the conclusion of the ensuing Annual General

Meeting and are efigible for reappointment. The Company has received a certificate from the Auditors to the effect that their
reappolntment if made, would be within the prescribed limits under section 224 (18) of the Companies Act, 1956

Annual Report 20010-2011 3



a5 [ Shri Jagdamba Polymers Limited
13. CONSERVATION OF ENERGY, TECHNOLDGY ABSOREETION AND FOREIGH EXCHANGE EARNINGS AND QUTGO:

A. Conservation of Enengy :

Power & Fuel Consumptien : Current Year Previgus 'fear
2010-2011 200%-2010
Electricity:
i) Purchased:
(a} Units 6932192 G1ER026
(b} Amount{Rs.) 38591297 35328022
{c) Units/per litre of Diesel il WA, BLA.
(d} Cost per unit (R} 5.57 513
ii) Own Generation: -
[a) Urits ” 11872 33760
(b} Amount(Rs.) 152539 381951
(¢} Units/per Litre of Diesed O3 3.31 3135
{d} Cost per writ [Bs.) 12.B5 11.31
ifi) Gas Consumption HIL NIL

The Company uses varies forms of energy such 2s alectricity, diesel oil. ete. Dur industry 14 nOt very Eavy consumer of energy.
However. various steps in the form of checking are carried out to control energy consumpiion.

B. Research & Development:

The Company has no specific Research & Development Department. However, the Company has quality control department to
chedk the quality of producs mamsfactured. The company has also got the certification of [50 9001:2008 which applies guality
system with in line and standards 5 prescribed.

C. Foreign Exchange Earnings and Expenditure:

The Company has eamed foreiga exchange of Rs. 27.14,53,356/- {previcus year fx. 19.51.73,239) during the year under review.
There has been outga of foreign exchange of Rs. £.04.76,381/- (Y. Rs. 5,95.17.200/-) 25 provided in the notes to accounts.

14, DEMATERTALISATION OF SHARES :

The TSIN for the equity shares i INESSL]01018. As on 315t March, 2011 total 7.60,600 equity gharps of the Compary have been
dematerialized, Members of the company are requested Lo dematerialize their shanes.

15, MATERIAL CHANGES AMD COMMITHENTS :

There are na material changes and commitments, if any, affecting the financial position of the Company subsequent to the date of
the Balance sheet and upto the date of the report

16. APPRECIATION:

Your Directors acknowledge with gratitude the Co-operation and assistance given by the Bank and giaff of the Company for the year
under report.

Registered Offica: EY ORDER OF THE BOARD OF DIRECTORS
EDZ, Hamarayan Complex

Opp. Havrangpura Past Office

Havrangpira, Ahmedabad-320 009 LK. Bhojnagarwalla
bate : 057082011 {Cheirmmm cum Managing Director]
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shri Jagdamba Polymers Limited ﬁuﬁg

MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE:

India which ranks. Sth in terms of polymers consumption in the year 2000, Tt 75 expected that Indiz will rznk 3rd largest consumer of
podymer by 2012, Hence it is expected that there will be a strong demand for the polymers.

DOPPORTUNITIES AND THREATS:

Opportunities: ;‘

Dise to India’s recent admission to the WTO, gevernment regulations and trade restrictions have also been removed. Hence for the p-iasr.h:.
un:_-du:e-rs India represent a range of promising new opportunities for growth. The per capita plasties consumption in North America and
China is about 200 pound and 50 pound, respectively. Meanwhile, plastics consumption in India is less than 15 pound per capita, and is
expecied L0 increase to more than 40 poond by 2015,

Threats:

The Company 15 facing competition from domestic players as well as intermational players:

SEGMENT WISE PERFORMAMNCE:

The business of the company falls ender & single segment i.e. polymers for the purpose of Accounting Standard AS -17.

EISKS AMD COMCERMS:

While the demand for the palymers continees to be strong however the polymers are petrochemical products. The rse in erude prices has
increased the cost of polymer production.

HUMAMN RESOURCES AND INDUSTRIAL RELATIONS:
The Company recognizes human resoorces 2s its biggest strength which has resulted in getting acknowledgement that the company is the

nght destination where with the growth of the srganization, value addition of individual employees s assured. The total numbser of
employees as on 31st March, 2011 i3 E27.

INTERHAL CONTROL:

The company has an adequate intermal control system for safequarding the assets and financial transactions of the company. The strong
internal controd systems have been designed fn such & way that, not only it prevent fraud and misuse of the company's resources but also
protect sharehalders interect.

CAUTIONARY STATEMENT:

Certzin statements in the Management Discussion and Analysis describing the Company's objectives, projections, sstimates, expectations

or predictions may be “forward looking statements™ within the meaning of applicable securities Liws and regulations. Actual results could
differ from those expressed or implisd thersin.

Annual Beport 2010-2011 5
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Shri j,ag_ﬁamba Polymers Limited

CORPORATE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:

The Campary's philosophy is 10
having a stake in the compary namely shareholders, lenders, creditors and employess.
Governance is thus concerned with the ethics and values of the
interest of the Company and remain accountable to share holders and ather

The Campany is committed to prewide high guality product and services to its CUSTOMERS and
peliewes that its long-term survival is entirety dependent an good corparate GOVETMaNCE.

condusct its affalrs in 3 manner which s transparent. Clear and evident
The Company’s
Campany and fis Dinectors, whi #TE BX
benaficiaries for their action.

to those

%
L]

dealing with or

philasophy on corpasate
pected to act in the best

staksholders, berause the company

2. BOARD OF DIRECTORS:
As an 31st March, 2011 strength of the Board of Dinectors 18 5 [Fval.
Attendance of each Director at the Board Meetings and last Annual General Meeting
E. Mame of Directors Designation Board |Attendancs Mo. of Ho. of
He. Mesting at Directorships Chairmanship
Attended| Last AGM inthe |Membership in
pther public | other board f
Companies Commitbes.
1. | Ramakant Bhojnagarwaila | Chatrman cum Managing Director & s 15 Hil
2. | Kiran B, Patel Independent Director [ et il Hil
3, | Ashish Bhaiya Independent and Non —Exprutive Director 4 ¥es Hil Hil
4. | Bachittar Saini Independent and Non = Executive Director i Mo Hil Hil
5. | Kantilal Patel Indzpendent and Non - Executive Director 5 ¥es5 ke L A
* (including Textite Traders Co-operative Bank Limited)
Six Board meetings were held doring the yeat. The dates on which the Board meetings were heid are 30,04.2010, 15.07.2010,
30,07.2010, 11.11.2010, 27.12.2010 and 07.02.2011
The information required to be given for the Directors seeking reappointment at the Annual General Mesting as per clause 49 (V) is
a8 unden
Mame of the Director Shri Ashish Asheidoymar Bhaiya
Father Name Shri Asholdcumar Bhaiye
Date of Birth 03rd Awgust, 1972
Date of Appointmeant 31ist January, 2004
Name of the Companie(s) in which he iz a director Mil
other than Shri Jagdamba Folymers Limited
Specific functional Areas He has vide experience in the field of the production and marketing
of polymer products. He also has the experience in Feld of
administration and affars of the Company
Mumber of Shares held in the Compamy 100
6 annual Report 2010-2011
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Shri Jagdamba Polymers Limited %3

3.

Name of the Director Shri Kantilal Ishwarbhai Patel

Father Mame thri Ishwarbhai Patel

Diate of Birth 27th January, 1930

Date of Appointment 14th Juby, 2001

Kame of the Pubtic imited (ompanbe(s) in which 1. Arvind Products Limited

he 15 a director ather than Shri Jagdemba Polymers Limited 1

Specific functional Areas He has vide experience in the field of the 'ﬁn&m:é‘: administratian
and affairs of the (ompany i

Number of Shares held in the Company _Hil

AUDIT COMMITTEE:

The Board of Directors of the Company has constituted an audit committes pursuant to the provisions of Section 292A of the
Companies Act, 1956 to ensure full compliance with all the relevant provisions including eode of corporate govemance.

The Audit Committee is comprising of 3 (three) members compased of 2 Independent Directons and 1 Executive Director viz. Shri
Bshish A, Bhaiya, Chairman of the commities anc Shri ¥iranbhai Bhailalbhai Fatel and Shei Ramakant Bhojnagarwalla, Membar, The
committes camies out functions enumerated in the listing agreemant. During the year the audit committee met 3 times on 30th
april, 2010, 15th Juty, 2010, 30th July, 2010, 11th November, 2010 and Tth Febnmry 2011

SHAREHOLDERS COMMITTEE:

The shareholder's investors Grievance (ommittee comprises of Shri Kiranbhai Bhattalbhzi Fatel [ Chairman ] Shei Ashish Bhaiya and
Shri Ramakant Bhojnagarwalla is the member of the committee and Shri Ramakant Bhajnagarwalla is the compliance officer of the
company, The Share Transfer committes appaoves transfers, transmission issee of duplicate share certificates, approval of demat
position. The investors Grievance commities consisted of the aforesaid members look after the matters related to the grievances of
the charehelders as and when receheed. Further the committee also looks into ather matlers referred by the Board. During the periad
no complaints were recefved.

GENERAL BODY MEETIMGS:
The last three annual General Mestings were held a3 under:
5s, Wa, | Financial Year Day 2nd Date Time Lecation

1 2007 - 2008 | Thursday, 23nd September, 2008 | 11.00 am. | Ishwar Bhavan, Wear H.L. Commerce Callege.
Navrangpura, Ahmedshad - 380000

2 2008 - 2009 Thursday, 27th August. 2009 | 11.00 a.m. Ishwar Bhavan, Near H.L. Commerce College,
Navrangpure, Ahmedabad - 380009

3 2009 - 2010 Thursday, 25th August, 2010 | 11.00 a.m. Ishwar Bhavan, Mear H.L. Commerce College,
Mavrangpura, Ahmedabad - 36000F

The company has passed special resclution 3t the annual general mesting held during the last three years. Tha short details aof
gpecial resalution passed are as e
Yoar Particulars of Special resolution passed
2007 - 2008 1) Appointment and remuneration of Shri Ramakant Bhojnagarwalia 25 a Managing Director with effect from
1st April. 2008 for 2 period of 5 years
2) Place of keeping register of members pursuant to Section 153 of the Comparmies Ak, 1550

3} Authority to the Board of Directors to borrow money in ExCEss of the pad up capitzl and free reserves
pursuant to Section 293 (1) (d) of the Companies Ack 1956

7008 - 20049 1} Appointment and remunemation of Shri Ramakant Bhojragarealla a5 & Mamaging Director with effect fram
15t Segtember, 2009 on 2 menthly remuneration of R=. 2,00,000/-.

2) Appointment and remaneration of Shri ¥iran B. Patel as a Whole time Director with effect from 15t September,
2002 on @ monthly remuneration of Rs, 50,000/

3) Increase in authorised share capital from Rs. 3 cromes to Rs. 10 crores.

&) Alteration of Claisse V of the Articles of the Association of the [ospany

2004 - 2010 1} Appointment and semuneration of Shri Ramakant Bhojnagarwaila &5 3 Mansging Director with effect from
1st Saptember, 2010 on a monthly remuneration of Rs. 2,50,000/-.
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shri Jagdamba Polymers Limited

Mo resalution is propased to be passed throwgh postal ballot at the farthcoming annusl geserl meeting. Mo resolution was passed
through postal ballot during Last three annual general meetings.

MEANS OF COMMUNICATION:

Your company camplies with Clawse £1 of the Listing Agreement. Quarterly Recults, Anmual Result and other statutory publications
are being normally published in The News Line {Gujarati) & Chanakya ni Pothi (English).

GEMERAL SHAREHOLDER THFORMATTON:
i) Annizl General Meeting
Date, Time and Venoe Date = 9th September, 2011
Time ¢ 11.00 a.m.
Venue > Ishwar Bhavan, Ne HL [ammerme Collage, Navngpur, Ahmedabad 350 009

LI

i) Financial Calendar Year 15t April, 2010 to 315t March, 2011
iii) Date of Book Closure sth September, 2011 to Sth Septamber 2011 { both days inclusive)
iv) Dividend Payment Date 13th September to 20th September, 2011

v) ISIN Mo. for ondinary shases of the compary  INES64J010 15
in Demat farm

vi) Registered Office 802, Marparayan Complex. Opp- Navrangpura Post Office, Navrangpura.
Ahmedabad - 38000%

vii] Registrar and Transier Agent M,/s Camen Corporate Senaces Limited, 202, Pawan Aats, 7, Anand Magar Saciebi
Alkapuri, Barada - 390 007

viii} Plant Locations A, 101, GIDC Estate, Dholka - 387810, Dist. Ehmedabad
B. 703 - 710, GIDC Estate, Dholk=-387810, DSt Ahmedabad

fx) Tnvestor Corresponcencs g02, Marnarayan Complex, Opp. Mavrangpura Post Office, Mayrangpura,
Ahmedabad - 380009

¥) Means of Communication The camparny sends its quartery results in Stock Exchanges. Further the same

fs also published in the news papses.
i) Any Website whare it Cisplays offcial releases  www.shrijagdamba.com
xii) Any presentation made to the institutional Ko

investor and analyst
ifi) Is half yearly report sent to the sharehalders Mo
xiv) Whether Management Discwasion and Yoi
Analysis is a part of this report
xv) Share Transfer System The work of physical share transfer s presently handled by Registrar and Transfer
Apant.
wvi} Listing and Stock Code Bombay Stock Exchange - 312453

Ahmedabad Stock Exchange - 27310

xeli) The name and address of Stock Exrhanges 1. The Stock Exchange, Ahmedabad
where Compary i lsted 15t Floar, Kaméhanu Complex, Panjara Pole, Ambawadi,&'bad = 380 0152.

2. The Stock Exchange, Mombai
Phiroze Jeejeebihoy Towers, Dalal Street, Mumbai-S00001

wvili) Auditars G.C. Surana & Co., Chartered Aocountants. Ahmedabad
{id) Compliance Officer Shri Ramakant Bhojnagarwaila, Managing Directer
FINANCIAL CALENDER:

Repart Period . Fram 1st April to 31st March

First Ouarker Result : [First week of August, 2011
gacond Quarter Result First week of November, 2011
Third Quarter Result = First week of February, 2012
Fourth Quarter Result  : First week of May, 2012
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Shri Jagdamba Polymers Limited
9. SHARE HOLDING PATTERN (AS ON 31.03-2011F

Category Mo, of Share holders %, of holding to total
Pramoters, Directons & other entities of Promoters 10 73.26
Corporates 2 0.90
Muytual Furds 1 4 61
Pulbilic ZB7 21.17
Total 300 piln]

10. DISCLOSURES >

Materially significant related party transactions

Bl the Related Farty Trensactions 2re forming part of the npotes to the Balance Sheel DEker than those there was ho materially
significant related party tramsaction with its promaters, directors or the management, sheir subsidiaries of relatives etc. that had a3
potential confiick with the interest of the (ompany at lange.

Details of non compliance by the Company. penalties, strictures imposed on the Company by +ha Stock Exchange or Securities and
Exchange Board of India (SEBI) of 2y puthority on any matter related to capitzl markets during last three years: NIL

Subsidiary Company : The (ompany dpes not have any subsidiary compamy.
11. CODE OF CONDUCT

The Board of Directors has almeady adopted the Code of Ethics and Business Conduct for the Directors and Seniof Management
personnel. This cade is & comprehenshe code applicable to all Directors, Exaruthe a5 well 25 hon - expeutive and members of the
Sanior Management. The Code has been circulated ta all the members of the Board and Senlor Management personned and compliance
of the same has been zffirmed by them. A declaration given by the Managing Directer is ghen below:

DECLARATION BY THE MANAGING DIRECTOR PERSUANT TO CLAUSE 49 OF LISTING AGREEMENT

To,
The Member of Company

The Company has obtained from a1l the members of the Board and Senior Management permonnel of the Company. affirmation that they
have complied with the Code of Exhics and Business Conduct framed for Directors and Senior Management Parsonnel in respect of the
financial year 2010 - 2011.7

FOR AND ON BEHALF OF THE BOWRD

Place : Ahmedabad R.K. Bhojnagarwalia
Date & 05,/08/2011 Chairman cum Managing Director

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Member of
SHREI JAGDAMBA POLYMERS LIMITED

We have pamined the complance oF the conditions of corporate governance by Shri Jagdamba Pobymers Ltd. (the company} far the year
ended 31st March, 2011, a5 stipatated in clause 49 of the listing agreement of the sid COmpAnY with relevant stock mchanges {hereinafter
referred to as clause 43).

The compliance of the conditions of the corporate govemance is respansibitity of the Mansgement. Duf examination has been limited to

a review of the procedurs and implemart o thereof, adopted by the company for ensuring compliance of the conditions of the
Corparate Governance. B & meither and aodit nor an gxpression of the oqpinion of the Enancisl statements of the company.

In our opinien and to the best of pur information and according to the explanation given to us and the representation made by the
directors and the management, we certify that the company, has complied, in all materisl sspacis, with the conditions of corperate
QOVErnance as stipulated in clamse £3.

Wa state that such compliance i neither an sssurance as to future viability of the company nof the efficient or pffectiveness with which
the management has conducted the affairs of the ompam).

For G, C. Surana & Co.
{Chartered Accountants)

~ Firm Registration No. 122002 W

{6.C. Surana)
Place : Ahmedabad Proprietor
pate = 05/0B/2011 M.No. 16025
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Shri ]W Polymers Limited

COMPLIANCE CERTIFICATE

Ta,

The Mambsers,

SHRT JAGDAMEBA POLYMERS LIMITED
AHHMEDABAD,

1 have examined the registers, records, books and papers of M/s. SHRI JAGDAMEA POLYMERS LIMITED (the Company) as required to be
maintained under the Companiss Act, 1956 (the Act) and tha rules made thereunder and aiso the provisions cortained in the Memarandum
and Articles of Assoclation of the (ompany for the financial year ended on 315 March, 2011. In my opinion and to the best of my
ke and according to the examinations carried out by me and explanations furnished to me by the Company, its officers and
agents, I cestify that in respect of the afpresstd financial year: 2

1. The Company has kept and maintained 2l registers as stated in Annexure W b this cortificste, as per the provisions and the mules
made thersunder and all entries therein have been duly regorded.

3.  The Company has filed the forms and returns as stated in Annexure ‘B’ to this certificate, with the Ministry of Corporate Affairs within
time prescribed under the Act or rules made thereunder afd in case of delay in filing with additional fees s applicable. As informed
to us by the Compary due to tachnical 2nd inadvertence reasans, particulars of filing of morigene created on Gth Januany, 2011 was
in progress. Mo form & retusms Bas been Feld with Regional Diractor, Central Gevemment. Company Law Board or ather authorities
under the Act or rules made there under.

3. The Company being a Public Limitad Company the comments are not requined.

4. The Baard of Directors duly met 05 times on 30.04.2010, 15.07.2010, 30.07.2010, 11.11.2010, 27.12.2010 and 07.02.2011 {dates)
in respect of which meetings propes notices were given and the proceedings were peoperly recorded and signed in the Minutes Baak
maintained for the purpose.

&, The Company has closed its Register of Membess from 23rd August, 2010 to 26th August, 2010 [ both days inclusive ) and necosiany
campliance of section 154 of the Act has been made,

5. The Annual General Mesting for the financial year anded on:31.03.2010 was held on 26.08.2010 after giving due notice to the
members of the Company and the resolutions passed there at were duly recorded in Minutes Book maintained for the purpose.

7. No Extra Ordinary General Meeting was held during the financial year.

g, We are informed that the Compasy has nat given lnans o7 advances to its directors and/for persons of firms of campanies refarred in
the section 295 of the Act

9. We are informed that the Company has not contravened the provisions. of section 297 of the Act.
10. We are informed that the Company has made necessary entries of disclosure in the regkster maintzined under section 301 of the Act.

11. We are informed that the Company was not required to obtain any approval from the Beard of directors, members and previous
approval of the Central Government pursuant 2 section 314 of the Act

12, During the year under the scruting, the Board of directors of duly constituted Committes of Ditectors has not issued any duplicate
share certificates.

13. The Compary has:

{A) There was no allotment of securities. The company has delivered all the share certificates on lodgment of transfes of secufities
within the preseribed time limit during the financial year. The Comparny has delivered the share certificates on transmission of
securities during the year under the eview.

{B) The compary has deposited amount of final dividand declared in a separate bank account on 27.0B.2010 which fs within five
days from the date of declaration of suth dividend.

(C) The Company has posted the dividend warrants within period of 30 days from the date of declaration ard unpaid/unclaimed
dividend has been transferred to unpaid, unclaimed dividerd account of the Compamy with HOFC Bank Limited.

{0} The Camparmy was pot required to make transfer of any amounts in application monsy due For refund, matured deposits, matured

debentures and the interest accrued thereon which have remained unclaimed or unpaid for 4 period of seven years to [mvestass

Fducation and Protection Fund. However the Company has trarsferred unpaid dividend amount remaining unclaimed for 2
period of more than 7 years snd interest for delay in daposit to the [nvestor Edecation Protection Fund.

(E) Duly complied with the requirements of section 217 of the Act.
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14,

15,
16

17,

18.

19.
20.
21

22,

&35

24,

Fi

26,

27.
2.
24,

11,

a2

3.

Wa are informed that the Boasd of Directors of the Company is duly constituted and there was no appaintment of additianal director,
alternate directors and directors to Bl casual vacandies.

The provision of Section 268 of the Companies Act, 1956 do not apply.
There was no appeiniment of solecalfing agents.

During the year no approvals were cbtzined from the Central Government, Company Law Board, Regional Director, Registrar or such
pther autharities as may be prescribed wnder the various provisions of the A

We are informed that the directors have disclosed their interest in other firms,/ companies to the Board of Directars pursuant to the
provisions of the Act and the rules mads thers under. :

%

We are informed that during the financial year under the scrutiny, the company has not fseed any shares/debentures,/other securities.
We are informed that during the financial year under the scrutiny, the Company has not bought back its shares.

We are informed that furing the fnancial year under the scrutiny, the Company has not redesmad any Preference shares,/Debentures.

We are informed that during the financial year under thé scrutiny, the Company was not required to keep in abeyance rights to
dividend, rights shares & bonus shares pending registration of transfer of shares in compliance with the provisions of the Act.

With regard to the provisions of sections SBA and 58AA read with Companies (Acceptance of Deposit) Rules, 1975 we are of the
ppinfan the sams has not been contravened,

The amount of borrawings mads by the Company is within the limit prescribed under the provisions of section 293 (1) (d) of the Act.

We are informed that during the financial year under the scrutiny, the Compary has not contravened the provision of Section 372A
of the Companies Act, 1956,

The Comparry has not altered the provisions of the memarandum with respact to situation of the Company's registered office from
ane state to ancther.

The Company has not altered the provisions of the memorandum with respect to the objects of the Company.
The Company has rot altered the provisions of the memarandum with respect to, name of the Compamy.

The Campany has nct altered the provisions of the memorandum with respect to share capital of the Company.
The Company has not zitersd the arbicles of association during the financal year.

On the basts of the information given to us, we hereby state there was no prosecution initiated against or show cause notices have
been received by the Company for alleged offences under the Act and also no fines/penalties o7 any other punishment was imposed
on the Company.

The Company has not recefved amy amoant as security fram its employees during the year under certification.

We are informed that the provisiens of Provident Fund as per section 418 of the Compamies Act. 1956 s not applicable to the
Company.

For Jalan Alkesh & Associates
{Practicing Company Secretaries)

Place : Ahmedabad (Alkesh Jalan)

Date :

05,/08,/2011 Progrietar
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Shri Jagdamba Polymers Limited

ANNEXURE “A”

Registers as maintained by the Lompany:

i

Register of Members u/s. 150.
Register of Transfer/Transmission of Shases.
Reqgister of Charges u/fs. 143 and ¢opies of instrument creating charge iy 136,

Coples of Annual Return and other documents pursuant o section 163 of the Act.

= B M Bl R

o]

Register of Contracts with Companies and Firms in which Directors arz inte

Register of Directors pursuant to section 303 of the Act. '

Minutes of Board Mesting and General Meeting Minutes 1/5.193 of the Act.

Register of Director's Share holdings parsiant to section, 307 of the Act.

g, Attendance Register of Board Mesting and Annual General Heeting.

10, Register of Promies

11. Register of Duplicate/Tomsolidated Splitted Share Certificate.

12,

Minutes of Committes mestings.

AMMEXURE "B”

s
%
L1

mestad pursant o section 301 of the Act.

Subject to the receipts produced before us, the foliowing farms and recums were filed by the Company with Ministry of Corporate Affairs
during the financial year ending oo 31st Merch, 2011
5r. | Form Mo,/ Return Saction Far Filing Date | In Time | Delay
Mo,
1 | Form MHa. B 125 and other provision of Ack, For. particulars of 31/06/2010 YES N.A.
Charge registration
2 | Farm Mo, 332 303 and other provision of Act Changes in Directors 29,/05,/2010 ¥ES N_AL
3 | Form 23AC and 23ACA | 220 Balance Shest submitsion 13/09/2010 | YES H.A.
4 | Farm 6B Proviso to Sec. 383A For submission of Compliance 10409,/2010 YES M.AL
Certificate
5 | Form 208 181 Far Annual Retum Seheission | 22/12/2010 Ho fes
6 | FormNa. 23 1592 and other provision of Act For filing of resolutisns 2B/08 2010 Ho Yes
7 | FormMo, 23 192 and other provision of Act For filing of resolutions 02/0a/2010 ¥ES H-AL
B | Form 25C 765 znd other provisions of the For remuneration o 03/08/2010 YES N.A.
Act Mznaging Direciog
9 | Form Ho. 8 125 and other provision of Act, For particulars of 24022011 YES H.A.
Charge registration
10 | Form Ko, 8 125 and other provision of Ack For particulars of 18/01,/2011 YES H.A.
Charge registration
12 Annual Report 2000-2011



Shri Jagdamba Polymers Limited

AUDITOR'S REPORT
Toy
THE MEMBERS OF SHRT JAGDAMEA POLYMERS LIMITED,
We have audited the attached Balance Sheet of M/s. Shri Jagdamba Polymers Limited, Ahsedsbad as at 31st March™ 2011, the Profit &
Lozs Account for the year ended on that date and Cash Flow Statement for the year ended on that date annexed thereto. These finaneial
statements are the responsibility of the Company’s management. Our responsibifity is to express 2n opinion on these financial statements
based on our audit.
We conducted our audit in accordance with awditing standards generally accepted in Indfa. Those Standards requite that we plan and
parform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes wxamining, on a test hasis, evidence supporting the amounts and disclosures in the financial statements. Apraudit also includes
assessing the accounting principles wsed and significant estimates made by management, 2t well &c evaluating the overall financial
statement presentation. We believe that our audit provides a reasapable basis for our opinion.
We repart that:

1. We have obtained all the informations and explanations which ta the best of cur knowledge and belief were necessary for the
purpose of our audit.

2. Inouropinion, proper books of accounts as required by laws have been kept by the Company, 52 far as appears from our examination
of such books.

3. The Balance Sheet, Profit & Loss Account &nd Cash Flaw Statement referred to in this report are in agreement with the hooks of
accounts.

%, In our opinion, the Balsnce Sheet, Profit B Loss Account and Cash Aow Statement dealt with by this report complies with the
mandatory accounting standards refered in sub-section (30} of section 211 of the Compantes Act, 1955,

5. On the basiz of the written represestations received from the Directors and taken on record by the Board of Directors, we report
that nane of the Directors is disqualified as =t 31.03.2011 from being appainted as Director in terms of clause (g) of sub-section
[1) of section 274 of the Companies Act. 1955,

6. In our opinion and to the best of our infarmation and according to explanations given to us. the said accounts read together with
the Significant Accounting Pelicies 2nd other notes on Accounts thereon, give the information required by the Companies Act,
1956 in the manner so required and give 3 true & fair view in conformity with the sccounting principles generally accepted in
India,
i.  Inthe case of Balance Sheet of the state of affairs of the Compary as at 315t March” 2011,
i,  In the case of the Profit B Loss Acooont, of the Profit of the Company for the yesr ended on that date: and
ifi. - Inthe case of the Cash Fow Statement, of the cash flows for the year ended on that dats

7. Asrequired by the Companies (Auwditors Report) order, 2003 issued by the Central Government of India in terms of sub-section (4A)
of section 227 of the Companies A’ 1955, we report hereunder on the matters specified in paragraphs 4 and 5§ of the said Order
to the extent applicable to this Compamy.
f) a  The Company iz maintaining proper records showing full particulars including quantitative details and sitiation of

fixed assets on the besis of available information.

b,  As explained to us, the fxed assels have been physically verified by the management during the year in a phassd
periadical manner, which #n our opinion & reasonable, having regard to the sire of the Company and nature of i3
assets. No material discepancies were noticed on such physical verification.

£ In our apinion, the Company has not disposed of substantial part of fixed 21sets during the year and the going concern
status of the Company & not 2ffected,

i) 8.  As explained to us, inventories have been physically verified by the management at regular intervals during the year,

b In gur opinion and acconding to the information and explanations gheen to us, the procedunes of physical verification
of inventories followed by the management are reasanable and adequate in relation to the size of the company and the
nature af its butisew.

[ The Compary has meintsdned proper records of inventories, As explained to us, the disoepandies noticed on physical
verification of inventories 25 compared to the book records were not materizl 2nd have been properly dealt with in the
books of account.

iif} According to the informations & explanations given to us, the Company has not granted amy loan to companies, firms or other
parties covered in the register maintained u/s 301 of the Companies Act, 1956. The Company has taken unsecured loans of

Rs.156.08 Lacs from thres parties covered in the register maintained under section 301 of the Act.

4. In our opinion and acconding to the information and explanation given to us, the rate of interest, wherever applicable
and other terms & conditions are not prima facie prejudicial to the interest of the Company.

0. Inouropinion and sccording ta the tnformation and explanation gihven to us. the interest payments are regular and
the principal ameunt is repayable on demand,

. Thereis no overduee smoont in respect of loans taken by the Compamg
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i)

vil)

vifi)

15}

*)

i)

i)
i)
i)
)

i)

In our opinion and according to the information and explanations given to us, ther are generally adequate internal cantrol
systems commensurate with the size of the Company and the nature of its business for the purchase of inventory, fixed assets
and also for the sale of goods and services during the course of oor audit. In our opinion and according to the information
and explanabions given to us, there is no continuing failure to cormect majer weakness in internal control system.

2. In our opinion and sccording to the information and explanations given to w3, the transactions made in pursuance of

contracts or armangements, that needed to be entered into in the register maintained under Section 301 of the
Companies Act, 1958 hawve besn so entered.

b.  In our opinion and sccording to the information and explanations given to us, the transactions made in pursuance of
contracts or amangements enbered in the register maintained ufs. 301 of the Comparies Act, AR56 in respect of 2ny
party during the year have been made at prices which are reasonable kaving regard to prevailing market prices at the
relevant time.

According to information and explanations given to us, the Company has not imvited or accepted any public deposit, hence
the provisions of section S8A, SBAA and any other relevant provision of the Companies Act, 1956 and the rules framed
thersunder sre not applicabls ta the Company and no order under the aforesaid section have been passed by the Compamy
Law Board or Mational Compamy Lew Tribunal or Reserve Bank of India or amy coort or any tribunal, on the Company.

In our epinion, the company has an adequate internal audit system commensurate with the size and nature of its business.

We are informed that the Central Government has nat prescribed maintenance of Cost Records under Section 208 (1) (d) of
the Compamies Act, 1956 for the products manufactured by the compamg

According o the reconds of the Company, undisputed statutory dues including Frowident Fund, Inwvestor Education and
Pratection Fund, Employess State Insurance, Income-Tax, Sales tax, Wealth Tax, Service Tax, Customs Duty, Excize Duty, Cezs
and other statutory dues have been generally reqularly depasited with the appropriate authorities. According to the infarmation
and explanations given to us, no undisputed amounts payable in respect of the sforeczid duss were oultstanding as at 31st
March,2011 for 3 period of more than six months from the date they became payable.

The Compary has no accusulsted ledses and has not incurred any cash losses during the financial year and in the immediately
preceding financial year.

Basad on cur audit procedures and according to the information and explanation given to uws, we aré of the opinicn that the
Company has not defacited in the repayment of dues to financial institutions and banks. The Company does not hold any
debenturas.

In owr opinfen and according to the information and explanation given fo us, 5o loans and advances have been granted by
the Compary on the betis of wecurity by way of pledae of chares, debentures and other investments.

In our opimion, the Company is not a chit fund or a nidhi/mutual benefit fondfsocdety. Therefore, clause & [xi7) of the
Companies {Aoditors Repart) Order 2003 is not applicable to the Compamy

In our opinion, the Company is not dealing in or trading in shares, securities, Debentures and cther investmeants. Accordingly,
the provisions of (lause & [xiv of the lompanies (Auditors Report) Order, 2003 2se not applicabls to the Company.

According to the informations and explanations given to us, the Companmy has not given any guarantee for loans taken by
gthers from banks or financal insbitubions.

In our opinion and according to the information and explanation given to ws, the term losns have been applied for the
purpose for which they were sbizined.

avii} Aocording to the inforsation and explanations given to us and on an oversll examination of the Balance Sheet, prima facie,

the quantum of long term funds of the company is not significantly different from the long term application and accordinghy
we report that fund raited oa chort-term bacis have not significantly been used during the year, for long term frvestments.

xviii] During the year, the Cospany has not made any preferential allotment of sheres to parties and companies covered in the

Register maintained snder Section 301 of the Companies Act, 1956.

xix) The Compamy has not fssued 2ny debentures and therefore the question of oeating security & charge in respect thereaf does
nat arise,
xx] The Company has not rzised any money by way of public issue dunmng the year
wxi) In our opinfon and accoeding to the information and explanations given to us, no fravd on or by the Company has been
naticed or reported during the yesr,
For G. C. Surana & Co.
[Chartered Accountants)
Firm Registration No. 122012 W
{G.C. Surana)
Place ; Ahmedabad Froprietor
Date : 050872011 M.Mp. 16025
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Shri Jagdamba Polymers Limited

BALANCE SHEET AS AT 31" MARCH, 2011

NOTES FORMIMG PART OF ACCOUNTS - 0 ¢

The schedules & notes referred to abewe form an integral part of accounts.

(Rupees)
SCHEDULE AS AT A% AT
31/03/2011 31/03/2000
L. SOURCES OF FUNDS :
1. SHAREHOLDERS' FUMNDS :
{a) Share Capital A E313250 8813250
{b) Reserves and Surplus 2 TTR95823 BE9 16050
BEEB13073 ' 75729300
2, LOAN FUNDS :
ia) Secured L 166077815 126555565
(b} Unsecured LB442623 31435705
214520438 157991670
3. DEFERRED TAX LTIABILITY
{Refer Note Mo 2(d} of Scheduls =07) 17671670 155596356
TOTAL FUMDS : 319005181 249717836
II. APPLICATION OF FUNDS :
1. FIXED ASSETS o
{8} Gross Block 255532370 234181405
{b) Less : Depreciation Q4TEIE06 B4323047
f£) Met Block 161162374 145858358
Capital Work In Progress LL4TITY 586333
2. INVESTMENTS E 15700 15700
3. CURRENT ASSETS,LOANS AND ADVANCES F
{a] Imventories BET4A85E4 374036649
ib} Sundry Debiors 58057725 BEAI6116
fcy Cash and Bank Balances 13218929 4773364
(d} Leans and Advances TIZ24TRO 1632483
201250028 140705632
Less ; CURRENT LIABILITIES AND FROVISIONS : [
{a) Cumant Liabilities #1771741 28133032
{b) Provisians 7695554 13982255
45471295 47116187
HET CURRENT ASSETS 151778733 DASEGS4S
MISCELLANEOQUS EXPENDITURE H 501000 GEE000
TOTAL ASSETS : 319005181 2L9T1TRIA

Az per our audit repart of even date,
For G.C. Surana & Ca.

Chartered Accountants

Firm Registration Mo, 122012 W

{G.C. Surana)
Proprietor
M Wo. 15025

Flace : Ahmadabad
Date : Sth August, 2011

For and an behalf of the Baand

R.K.Bhojnagarsala

K. L. Fatel

Placa : Ahmedabad

Date : 5th August, 2011

DFirector

(hzirman cum Managing Director
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Shri Jagdamba Polymers Limited
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31= MARCH, 2011

(Rupees)
SCHEDULE YEAR ENDED YEAR EMDED
31/03/2011 31/03/2010
L INCOME :
Sales And Other Peceipts I 387233778 322589125
Less : Cantral Excise Duty 2354:;511 1977758
384879505 120611365
Other Income J 20911 48377
Increase/{Decrease) in Inventories = K 11777722 9166543
TOTAL - 385678231 APOBFE6EE
Il. EXPENDITURE -
Eaw Materials Consumed L 2230E0281 147162981
Purchases of Traded goods 0 13960793
Manufacturing Expenses H E0161588 BT498346
Expenses of Employess M 43060586 326927432
sales, Admn. & Other Exp. 1] 26402817 21837573
Interest (Met) P 15945274 14306234
Depreciation 10546727 10738444
TOTAL : 379201283 313197113
III. PROFIT BEFORE TAX = 17476948 16529573
Less : Provision For Taxation
= Far Current Tax 3900000 4650000
For Deferred Tax 1674804 557304
= Far Frings Benefit Tax a a0
Add/fTLess) = Previous year adjustments 202888 [B45)
IV. PROFIT AFTER TAX : 12105033 11391334
Add : Balance of Profie brought forward from Previous Year 402657E85 30501193
V. BALANCE AVAILABLE FOR APPROPRIATION - 52372918 41892527
Less : Proposed Dividend BT5800 E75800
Less : Provisien For Taxation on Dividend 145460 148842
Transfer to General Reserve GO0000 G00000
Balapce af Profit carrizd o Balance Sheet 0751658 H0267TERS
Eamming per share - (EPS) [(Par value Rs. 10 each (Basic/Diluted)) 13.82 1301
MNOTES FORMING PART OF ACCOUNTS = Q -
The schedules & notes referred to d0ove form an integral part of accounts,
As per our audit report of even date, For and on behalf of the Board
Fer 6.C. Surana & Co,
Chartered Accountants .
Firm Registration Mo, 122012 W R.K.Bhajnagarwala Chairman cum Managing Directar
(6.C. Surana) -
Progrietor K. I. Patel Director
H.No, 18025
Place : Ahmedabad Flace : Ahmedabad
Date : 5th Auguse, 2011 Date : Sth August, 2011
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Shri Jagdamba Polymers Limited

SCHEDULES FORMING PART OF BALANCE SHEET

{ Rupees §
310352011 31032010
SCHEDULE - A : SHARE CAPITAL
Authorised ;
100.00,000 Eguity Shares of Rs, 10, sach 100000000 10000MI00
(prewious year 100,00,000 equity shares of Rs.10/- each)
Issued , Subscribed and Paid up : S
E.75.B00 Equity shares of Fs, 10/~ each fully paid up B753000 AFSE000
{previous year B75B00 equity shares of Rs. 10/- each)
Add:Forfeited Shares 55250 552450
BE13250 EE13250
SCHEDULE - B : RESERVES & SURPLUS
1 Balance of Profit & Loss A/c. = 50751658 4026TERS
2  eeneral Reserve : 26648165 2H048165
ASd ; Transferred from Profit & Loss Afe, 00000 &000a0
TT999E23 GET16050
SCHEDULE - € : LOANS FUNDS :
2) Secured Loans :
1 Term Loan from Bank :
(#) Rupee Limits & Foreign Currency Term Loan E9444005 48214191
(Secured by first charge on entire fixed assets and second charges on
curment axsets of the Compamy The szid t=rm loan 5 further secured
by personal guarantees of two directors of Company and others,
&  Cash Credit from Bank :
{#} Rupee Limits 18277212 12261124
(8} Export Packing Credit / Foreign Bills Purchase &0509601 E3404T67
{Secured by hypothecation of current assets viz. Raw Materials, Stock
in Process, finished Gocds, other stocks 2nd debtors, second charge
over fixed assets and personal guarastes of two directors of Company
and others.)
3 Buyers Credit from Bank 37145856 11238315
(Hypothecation of stocks/Book debts and receivable/documents of
title to goods and accepted hundies for EPC/OC/FODER,FOUBD/LEC imits
and personal guarantes of two directors of the company and others. )
&  Vehicle Loan (Secured by hypothecation of the vehicls) 701141 437568
168077815 126555085
b} Unsecured Loans :
{2] From Directoss/Sharehalders 11525640 B504405
[B) From Body Corporates JEB169E3 22931300
48442623 31435705
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SCHEDULE - D : FIXED ASSETS (Rupees)
GEROS5S BLOCK DEPRECIATION FUND NET BLOCK
AdsStions  Deducthons Adjmstment  Provided
Particulars As ea daring during Az on Upto Deiiig daring Up to As on Asoa
. L4/2010  theysar  theyear 33/3/2011| 1/4/2010  the year  The year 31/3/2001( 3132011 31372010
Lznd 1373448 Q 0 12784548 o} 1 ) 0] 1372448 1278442
Building MM2aE  ER0ST0 0 47688149 | 701091 @ 127115 BITRI10| 38000939  312m1isE
Flant & Machinery IASPTI0 12053748 0 138515458 | 72263789 0 EMTHSD BIOTITIR[117503729 114157541
Furniture & Fisturas L2395 20505 0 126007%| Fosear o TESTT  TEIEIA) 477463 533937
Office Equipment SE24EE 61256 ] 629755 122475 0 £3806 148322 481533 . 345043
Vehides f430028  SOSEZ1  B9P015 2532834 |  77SEé: FETTE  Z0WIB4  BBSSET| 1647867 1454457
Air Condithorers L5938 48000 a 454935 | 200909 i i004E 220955 233580 i ey
Computars JITEE FTH50 G 3106882 | 2650315 0 1812sL. 2m3inne 75283 LELL
Fix Machine Fivi | o b 20220 §hT2 [ o] 10632 G588 10548
Wiraless 155610 ] i 155510 103677 [ 131 111068 44542 51933
TaTAL ZILIBIM05 Z244TFED 69705 2555932370 [B4323047 S9TTE 10565727 S4T69506 (161162374 149858358
Frevioes Year's Figares 210843058 25257050  MZ3T13 234181405 74308020 7217 JOTIBLLE  BLEPIOGT | 140858358 136640033
Capits] Work In Progress SBE13} S547IT4 SEEIRD BR4TATY L] a a 0] 5547374 a
Previous Year Figure g 585333 0 586333 1] @ a i Q 526333
{Rupees)
310372011 31,03,/ 2010
SCHEDULE - E : INVESTMENTS [other than trade-unguoted)
628 Equity Shares of Rs. 25/- each of Nutzn Magrik Sahkar Bank Ltd. 15700 15704
(3t cost) (Previows year 628 Equity shames of Rs.25/-each of Nutan Magrik Sahakar Bank Ld )
15700 15700
SCHEDULE - F : CURRENT ASSETS, LOANS & ADVANCES :
(#) Current Assets:
Inventories: (25 taken valued and certifiad by the management)
Raw Material 1E935675 14245293
Semi-Finished Goods 23918424 11224955
Job Work {n Process 2145060 1365053
Finished Goads 5100807 6358330
Waste 78956 490587
Stoses, Spares, Packing Material & Diesel 5567762 3630951
Realisable value of Discarded componants a 60000
S5T48584 I7L03669
Sundry Debtors :
(Unsecured, considered good, usless otherwiee stated)
Debls outstanding for & period exgeeding six months 282210 84532
Other Debits SETT5515 66511284
{including Rs. 15742813 /- due from firm/company in which Directors or
their relatives are interasted) (Previows year Rs. 10628080/-)
59057725 EEEFE11E
Cash & Bank Balances ;
Cash on hand B5049E 265442
Balances with Banks :
1) In current accounts with scheduled banks 4618159 176509
€] Fizxed Deposits with scheduled Banks 7580353 41T4TE2
(Receipts of Rs.13,61,000/- (Py. 13,37.929/-) with Government Department
& Receipts of Rs. 28,13,762/- (Py 11.55,000/-) with Bank)
3)  Accrued Interest on Fixed Deposits 147345 151817
51 Dividend accounts 13574 14534
13218929 4773364
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Shri Jagdamba Polymers Limited

{Rupess)
310372011 31,/03/2010
SCHEDULE - F : CURRENT ASSETS, LOANS & ADVANCES : {Contd...)
[B) Loans & Advances:
yUnsecured, considered gaod )
Advances recoverable in cash or in kind or for value to be received 4203196 9500652
Advance Income-Tax & TDS (Net of Provision) 4397294 10324492
Advance against Capitzl goods 45Z0EBSE 0
Central Excise/Service Tax CENVAT credit 8495068 TREAS10
Deposites with Gove. Dept & others 10920377 1820584
T3224790 ITA324E]T
201250028 130381140
SCHEDULE -G : CURRENT LIABILITIES AMD PROVISIONS
{a} Corrent Liabilities :
Creditars for Goods TTE5407 10653366
Creditors for Expenses 12767922 12870431
Creditors for Capital Goods ZB57922 a
Other Llabilities 1738258 3051573
Advance from Customers 16652142 1558542
1771741 28133932
(b} Provizions :
Leave Encashment 1196804 1041613
Froposed Dividend & Tax thereon 1021260 1026642
Bomues & Exgratia 15B1490 1216000
Provisten for Income Tax [net) 3700000 10700000
75308554 13952255
L34T71295 42116187
Hotes:
Bated ¢n the information/documents available with the company,
Sundry Creditors includes:
a)  amounts due to small scale undertaiings (total amount) ] 1
b} amaunts overdue on account of Principal and/or interest a
€]  name of the parties whene the amoent & due for more than thirty days but within the contract period: 15799
SCHEDULE -H : MISCELLANEOUS EXPENDITURE
(To the extent not written off)
Preliminary Expenses 501000 SEE000
501000 GER000
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Shri Jagdamba Polymers Limited
(Rupess)
31/03/2011 31,/03/2010 .
SCHEDULE - I : SALES AND OTHER RECEIFTS
Domestic Sales. 43105237 3047713
Domestic Trading Sales 0 172486648
Export Sales 271453356 193285244
Export Trading Sales 1} 1EE7995
Job Charges (TD5 Re.13,77.867/-) { Previous year Rs.16,25,451/-) 79838774, 76257950
Waste Sales 1809659 1375401
VAT T34424 1]
Sub Tatal j 356941450 323142971
Less : Inter Division Job Charges f 8707672 551E448
3JET7233774 3F2589125
SEHEDULE - J : OTHER TNCOME
Dvidend 1584 i
Sundry Balances Written off 15027 43377
20911 LBIATT
SCHEDULE - K : INCREASE /(DECREASE) IN STOCKS
Closing Stock
Finished Goods 5100807 6356330
Job Work in Process 2145560 13595053
Semi-Fintahed Goods 23918424 11224955
Waste 18954 4905E7
J1245147 15467425
Opening Stock
Finished Goods 6356830 27191749
Joh Wark in Procees 1395053 1319110
Semi-Finished Goads 11224855 6185041
Waste 490587 77152
19467425 10300482
Increase/ (Decrease) in Inventories 11777723 5166741
SCHEDULE - L : RAW MATERIALS CONSUMED
Dpening Stock 14245293 3791043
Add ¢ )
Purchases (Mat) 227770673 157617231
252015966 161408374
Less 1 Closing Stack 18935675 14245253
Consumption OFf Raw Materials 223080291 147162981

Purchasas of Traded Goods i 13960793
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Shri Jagdamba Polymers Limited

<>

SCHEDULES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31 st MARCH 2011

(Rupees)
31/03/2011 31,/0372010
SCHEDULE - M : MANUFACTURING EXFENSES
Stores & Spares Consumed 5350298 5546174
Power & Fuel I3BA4B32 35709983
Repairs & Maintzinance :
{i} Building 21393‘12‘ 3876045
{ii) Plant & Hachinary 441642 Eid.;SE:L'-
{iii) Others * 156754 254487
Discarded Compnents written off 0 1240296
Cutting & Stitching & Bag Making Exp. d 8587639 15426216
Labour Charges (Packing) 495654 206555
Granules Job Charges 365490 0
Tape Fab/lamination Job Ches. (Net of Inter Division Transfer as per note) 1574861 2E70404
Inspection Changes 129907 EEL1E
Pravision for Excise Duty &£83788 1657547
Transp. /Loading/Unlnading Exp. 2109557 1161614
Freight Irward 1127223 G62212
Water Exp. 280011 2304972
60161588 GT45E3L5
SCHEDULE - M : EXPENSES OM EMPLOYEES
Salary & Wages Exp. 18247463 ZRBO53E3
- Bonus B Ex-Gratia Exp. 1581490 1230876
l Leave With Wage (Hakkraja) Exp. £20724 BE1724
i Contz. To PF & Other Funds 2049866 1561453
Staff & Workers Welfare Exp. TE1043 433314
43060586 IZp92T4E
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{Rupees)
31/03/2011 310372010

SCHEDOULE - O : SALES, ADMINISITRATIVE AND OTHER EXPENSES

Director's Remuneratian 3350000 23180000
Donation 12256 3000
Donation U/S 350)(IT)175% 300000 0
ECGL Premium Exp. 630917 623512
Freight & Cantainer Exp. 14632727 13225795
Inswranos - 436774 anzizs
Loss on Sale of Assets 132813 d
Legal & Consultancy Exp. J B75108 B15634
Membership & Sebscription 72583 35943
Misc, Exp. 453563 50457
Office Electric Exp. g1192 g5693
Facking Material Exp. Op.Stock 48.633.00

Add: Purchases 30,173,027 .00

Lesc: Closing Stock 1.17.552.00 2044108 1304871
Fayment to Auditars as audit fees 35000 35000
Preliminary Exps.Written Off 167000 147000
Fent, Rakes and Tames Exp. 123338 32200
Software Exps. 4085 1]
Sales Comm. & Sales Prom. Exp. 812671 BRE61D
Stabioneny, Printing exps. 256246 199042
Telephone, Postage B Intermet Exp. L£25694 439472
Testing Fee Exp. 56421 40516
Travelling & Convayance Exp. [including Foreign Travelling of Rs.1.82.827/-} 1008501 1200703

26402817 21837573

SCHEDULE - P : INTEREST & FINANCIAL CHARGES

Financial Charges
Bank Charges 2539747 1589827
Interest :
On Term Loans E2194E6 BASSE06
on Foreign Bill Purchase . EPCACTL and on Working Capital 5411147 4455431
on PCFC 164364 i
an Buyers Credit 457324 fa228
To Others 4276507 4775672
1B0GESED 17734754
Less 3 Surplus of Exchange Fluctuation 924328 275719
Less : Interast Received (TOS deducted Re 111,147 /-) (TDS of PY Rs.314,801/-) 1194973 3152741
15949274 " 14306234
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Shri Jagdamba Polymers Limited

Schedule *07: Notes Forming Part of Accounts for the year ended 31st March, 2011:
1. Statement on Significant Accounting Policies:

z) Basis of Accounting & Revenus Recognition:

fj The financial statements arz preperad under historical cost convertion in accordance with generaily accepted acoaunting
principles and the Accounting Teandard issued by the Institute of Chartered Accountants of Tndia and the provisions of the
Companies Act, 1956,

i} The Company fallows the marcantile system of accounting and recognisas imcome B expenditure on an accrisal basis except
those with significant uncertainties. :

h} ﬁﬂd assais: l‘

i) Fixed assets are stated 2t their original cost less depraciatian. The cost includes expenditure incurred in the acquisition, -
eonstuction and/far installation net of Cenvat and Senvce tax Cost includes all expenses and interest attribistable ta the
project Gill the date of rommissioning fcommercial prodisction. The Company identified Components of plant & machinery
which are nat serviceable and valued 2s per the certificate of valver. The difference of the book value & valuation of valuer
were written off. g

ii) Depreciation on fixed assets parchases upio 31-03-1991 has been provided on written-down-value method and depreciation
an assets purchased after 31-03-1991 has been provided on straight-line methed at the rates prescribed by schedule XIV of
the Companies {Amendmant) Act. 1988, Depreciation in respect of addition and dedection from zssets has been charged on
pro-rata basis with reference to the sddition of dedusction,

ili) The Company, at each balance shest date, astectes whether there is any indication of impairment of any asset and / o cash
generating unit. If such indication exists, assets am impaired by comparing camying amoum of each assets and [/ or cash
gqenerating unit to the mecoverzble amoust being higher of the net selling price or valse in use. Value in use is determined
from the present value of the estimsted fuluee cash flows from the continuing use of the susets

e} Immntories:

Tnventories are valued at the lower of the cost & ectimated net realizable value. Cast of fmventories 15 camputed on & FIFD basis,

Finished goots & wark fn progress inclads costs of conversion & other costs incurmed in bringing the inventories to their present

location & conditicn. Proceeds in respect of sale of raw materials, stores are credited to the respective heads. Obsolete, defective

£ unsenviceable stocks are duly provided for.
d) Sales:

i) Sales of gouds are recognised on despatches to customers, fnclusive of excise duty and sales tax (whetever applicable} and
are net of trade discount.

i) Waste resuiting during process i partly sold and partly used in reprocess.

g) Cenval:
The Cenvat s heing reduced from the valoe of purchases of Raw Materials, Packing Materials, Capital Goods znd on other purchases.
f) Retirement benefits:

{)  Pravident Fund: Contribution to Frowidant Fund 15 made monthly at the rate prescribed in the act, to zppropriate authority e
accnial baghs and charged to revenuoe.

il) Gratuity: Gratuity liability is accounted for on the basis of actuarial’s valuation by way of contribution to Emplovaes Group
Gratuity Schemsa with Kotak Mahindra Oid Matual Life Tnsurance Lid.

fii) Leave Encashment: The Compamy has accounted for the leave encashment Liabitities on aconsal basis,

g} Bermowing Cast

Interest and other costs in commection with the borrowing of the fints to the extent related /sttriboted to the acquisition/

construction of qualifying fixed assets are capitalised upto the date when sich assets are ready for fts intended use and other

borrawing costs are charged to Frofit & Loss Account.
h) Investments & Investment Income:

Long Term Investments a2 stated at cost Dividend income i accaunted far in the year in which i is received.
i) Foreign Currency Transactions:

Transactions denominated in forebgn ourrencies an2 recorded at the exchange mtes prevailing on the date of the transacthan.

At the year end, manetary items denominated in foreign currencies, ather that these covered by forward contracts are converted

into rupes equivalents at the yeer end exchange rates.
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3 Shri Jagdamba Polymers Limited

i)

k)

]

All exchange differences arising on settiement and conversion on foreign curmency transaction are included in the Profit and Loss
Account, axcept in cases where they relate to the acquisition of fixed assets, n wiich case they are adjusted in the cast of the
comesponding asset

In respect of transactions covered by forward exchange contracts, the difference hetween the foreard rate and the exchangs r=te
at the date of transaction s recognised as incame ar expenss over the [ife of the contract, exrept where it relates to fixed assets,
in which case it is adjusted &n the cost of the comesponding assets.

Provision for Corrent and Deferred Tax: *

Provision fior Ciment Tax fs made on the basks of estimated taxable income for the current accounting perlod and in accorcance
with the provisions as per the Income Tax Act, 1961.

Deferred Tax resulting from “timing difference™ betwpen baok and t=xable peofit for the year & accounted for using the tax rates
and laws that have been snactsd or substantially enacted as o the balance sheet date. The deferred tax asset is recognized 2nd
carried forward only to the extent that there &5 a reasonable certainty that the assets will be adjusted in future.

Amount Due to Mico, Small and Mediom Enterprises:

The identification of Micro, Small and Medium Enterprises Suppliers as defined under “The Micm, Small and Medium Enterprises
Development Act, 20067 i based on the information available with the management As certified by the management. the
amounts overdue 25 on March 31, 2011 to Micro, Small and Medium Enterprises on acmunt of principal amount together with
Interest, aggregate to Bx Nl [P Y. Nil).

Provisions, Contingent Lizbilities and Contingent Assets:

Provisions irvolving  substantisl degree of estimation in measurement are recognized when thers is a present obligation as a
result of past events znd it is probable that there will be an outflow of resources. Comtingent Liabilities are not recognized but are
disclosed in the francisl statements by way of Notes, Contingent Assets are meither recognized nar disclosed in the Financial
statements.

Impairment of Assets:

The carrying amounts of aisets ase reviewed at each Balance Sheet date. 1f there i any indication of impairment based on internal
/ external factors, e, when the canrying amount of the asset exceeds the recoverzbls amount, an impairment loss 15 charged to
the Profit and Loss account in the year in which an asset is identified as impaired. An impairment loss: recognined in prios
accounting period if any ks reversed or reduced. if there has been a favourable change in the estimate of the recoverable amaunt.

Mobes on Accoumis:

a)

b}

d)

Previous years figures have been re-amanged & regrouped whereves pecessary to meke them comparable with those of current
year.
segment Information:

The Company is principally engaged in the business of woven sacks manufacturing. Accordingly there are no reportable segments
as per Accounting Standard Mo, 17 issued by The Institute of Chartered Accountants of India on “Segment Reparting™

Foreign Currenciess

Surplus of Rs. 5.24 Lacs (Previous Year Surplus of Rs.2.76 Lacs) being the impact of foreign exchange fluctuation on account of
borrawing for working capital facilities hawve been adjusted in interest expenses.

Deferred Taxation:

1. In conformity with Accounting Standard Mo 22 issied by The Institute of Chanered Accountants of India on “Accounting for
Taxes on Income”, the Company has provided for pet deferred t2x Habiibes guring the year amounting to Rs. 1674304/~
(Previous year Rs SET394/-).

2. Major components of Defermed Tax Assets/Liabilities: [(Amounk in Rs.)
Timing Difference On Account of Az 2t 31.03.2011 Az at 31.05. 2010

Deferred Tax  Deferred Tax Deferred Tax  Defermed Tax

Asgels Lizbilities Acsets Labilities

Depreciation NIL 18594550 WIL 17185805

Others 922880 MIL 118E939 MIL

922880 18594550 1183539 17185805

Met Deferred Tax Liability 17671670 159968566

et Incremental Liability charged to Profit & Loss Afc 1675804 57394
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Shri Jagdamba Polymers Limited
o} Eamings Per Shares

31.03.2011 31.03,2010
Profit after taxation as per Profit & Loss Account (A ) 12105033 11351334
Number of equity shares outstanding (8 ) 875800 875600
Earming per share (in Rupees) ( A/8 ) (Basic/Tiluted) 13.82 13.01
fj  Related Party Disclosures:
Uist of Related Parties and Relationships: ;
1. Relative Parties where significant interest exists : <
(i) Shakti Polyweave Py Lid.
{if) Shrima Tech Tex Pvi. i
2. Key Management Personnel & Relatives
L Shri R. K. Bhojnagarezla Chairmart cum Managing Directoar
oI Shri K B. Patel Whola time Director
IO Shei k. L. Fatel Directar
¥ 5hei B, 5. Saini Director
L Shri Ashish Bhaiya Director
VI Smt. Shradha Agareal Daughter-in-law of Chairman
yiI  Shrl Hanskumar Agarwal Son of Chairman
YIII Smt Radhadevi Agarwal Wife of Chairman
3. Transactions during the year {Amount in Rs.)
Asspciakes Key Management Relatives Total
Parsonnel (KMF) of KMP
i) Sales NIL HIL HIL Hil
(9640148) [MIL) (NIL} (9640148)
i) Job Charges (Credit) 60179354 Nil il 0179354
(65553687) Nl {Nil) (65553687)
iii) Job Charge { Dabit) 120806546 il Wil 120806946
(14792960) [t} (ML) (14792960)
iv) Raceiving of senvices HIL il Hil HIL
(NIL) (wil) it} (NIL)
v} Imberest Pane 10G4ER 1561415 Nil 1667903
[Nl (5155%8) {Nil) {915548)
W) Interest Recsived 00000 Nl Nil 500000
ML) (1] {Hil) (i)
vii) Directors Remunesation il 3350000 Nil 31350000
[NiL) {2380000) (Wit} {2330000)
viii) Bonus Paid to Director Ml 18000 Hil 18000
{NiL) {15000) (NIL) (16000)
ix) Director’s PF Nil TS0 Hil 10800
(NI} {10800) {Nil) {10800
¥} Dividend Fasd Nil FRS100 356500 41600
[Nt} (2B5100) (356500 (641600)
xt) Relmbursement of Bxpeate 105524 Kil ML 105584
{94651) (Nl (Hil) (94651
xii) Outstanding Balsnces
1. Amount due gt year end of the year- Dehit 15742813 Hil Nil 15742813
(10628080} (Wi} {Hil} (10623080}
7. Amcunt due 8t year end of the year- (rait 5145838 7570337 4055303 16621479
(Nil) [8504405) {Hil) (8504405)
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e Shri Jagdamba Polymers Limited ,
g) Balance in parties accounts whather in debits of credits are reconciled on subsequent tramsaction in next finzncial year.

k) Inthe opinion of the Board: Current Agssts, Loans and Advances ars approoimately of the valoe stated if realized in the ordinary
courss of business. The provisions for depreciation and all known liabilities are adequate 2nd not in excess of the amaount
cansidered reasonably necessany.

i)  Inter Division Transactions:
Job charges invoices for Rs.9707672 raised by Unit No.2 en Unit Ko.2

) Additional Information under Schedule VI of the Companies Act; 1956, ! Amaunt {In Fs.)
2010-2011 2009-2010
1. [IF Yalue of Imports incleding High Seas
Raw Material i 119622204 104792763 !
Traded Goods - 0 17180985
Capital Goeds 1553549 2651754 |}

2, Expenditure in Foreign Cermency

In respect of Forwand Contract Premium Charoes HIL MIL
In respect of Bank (harges/Interest on Fareign Currency Loan. /Buyers Credit §68120 ER2ZE
In respect of Foreign Travelling. 182827 187160
- Container Fresght/Trsurance On Export ERBIETS 7342931

3. Consumption of Raw Materials including Traded Goods

2010-2011 2000-2010
% Amaunt e Amgunt
Imported Raw Matenal 4B.60% 108599112 £63.06% 1047927563
Imported Traded Goocs 0. 0% L 10,34% 17180384
Indigenous Raw Mlateriz] 51.40% 114E48875 25.51% 42370218
Indigenous Traded Goods 0.00% a 1.07% 1779807
Total 22344TRET 166123774
4, Consumption of Raw Materizls
2010-2011 F009-2010
aty (Kgs) Amount Oty (Kgs) Amount
FP/HOPE/LDPE/ME Granuals 3548960 220T9T4T & DEEE452 145073417
Traded goads LI ] 256550 180607453
Others (Yamn, Fabric. Paper i) 231489 2650513 231385 2085554
Tatal 22344THET 166123774
5. Consumption of Stores & Spares
2010-2011 200%-2010
% Ameunt o Ameount
Imported 3.92% 209624 0.94% 51746
Indbgenaus 96.08% 5160674 28.04% 5402433
Tatzl 5350298 546179
g, Eamings in Foreign Cumency 2010-11 2009-10
Exparts 271453356 195173239

2b Annual Report 2010-2011




Shri Jagdamba Polymers Limited

7. (a) License /Registered Capacity = Limit
Woven Fabries & Bans M.T.
{b) Installed Capatity: ML
(c} Production
Woven Fabrics & Bags
- [(pan Production KIS,
Joh Wark K5
Mote: Own Production indudes Job done by outsiders on behalf of Compary

g. Managerial Remuneration
Director’s Remurerabion
- Director’s Bonus (Inchsded in Bosfuts)
. Director's PF [ Inciuded in Cont. To PF)

3324795
4987036

%
L1

2010-2011
3350000
16000
10800

12000
12000

2RILO0L
appast

2003-2010
2380000
18000
10800

The remuneration to Managing Directors of the Company has been paid as agresd ta, which is equal to the permissible
remuneration s provided in Schedule ¥TII of the Companies Act. 1956. As such, computation of net profits under Section 345

of the Campanies Act, 1556 has not been given.
g A Siock and Turnowes

Particulars Dpening Stock Desing Siock Turnaver
ity -¥gs. Yalue -Rs. Oty -Kgs. ¥aloe -Rs. ity ~Kqgs. Yalue -Rs.
Woven Fabrics & Bags TOoR20 6356830 51804 5100807 3300863 3145585593
tincluding Traded goods} [41265)  (2719179) (70220)  (6356830)  (2531798) {245469620)
{Laminated & Unlamsinated)
Jolb Wark 70131102
(T5T44104)
‘Waste & Dthers 36514 4G 05ET 10855 TS0 132435 2011778
(7865) (77152) (36914)  (490587) (65370}  (1375401)
Total GRATE1T 5180763 IE7A014TL
(2TEE33L) [GELTELT) [3225E9125)
k. Contingent Liabilities and commitments not provided for: Amount (In Rs.)
2010-2011 2009-2010
(8) Bark Guaramtes 2030000 10587003
(b} Show Cause Notice,Demand on acount of Excise, 684729 GE4T25
{The Compamy does ot expect any lizhility in view of the leqal opinion
chtained, therefore no provision has been made}.
{c) Letter of Credit 11260450 4052268

L Estimated amount of contracts rematning to
Rs.435.31 Lacs (P Y. Rs.Nil)

be executed on capital account 2nd not provided for as on 31t March, 2011

As per our audit repart of even date. For and on behalf of the Board
For G.C. Surana & Co.

Chartered Accountants

Firm Registration Ne. 122012 W RLK.Bhojnagarwala

{G.C. Surana) _
Proprietor ¥. L. Patel Dreckar
M.Ho. 16025

Place - Ahmedabad
Date ; 5th August, 2011

Place = Ahmedabad
Date : Sth August, 2011

Chairman cum Managing Director
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m. INFORMATION AS PER PART IV OF SCHEDULE VI TO THE COMPANIES ACT, 19582

Balance sheat abstract and Company's General business prafile :

1

Registration Details

Reglstration Mo 04-TH29 State Code : 04
%
Balance Sheet Date 31.03.2011 i
Il Capital Raised during the year (Amoant in Thousands) :
Public Issue . HIL Right Izzue NIL
Banus lssue NIL Private Flacement MIL
I Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands) :
Total Liabilities 319005 Total Assets 319005
Sources of Funds :
Paid up Capital Ba13 Reserves B Sorplos TE000
Sepured Loans 165077 Unsecured Loans GALLT
Def. Tax Liability 17672
Application of Funds :
Het Fioed Assels 166710 Inwestments 16
Met Current Assets 151778 Misc. Expanditune 501
IV Performance of Company (Amount in Rs. Thousands)
Turmaver ip4900  Total Expenditure 357423
Profit Befare Tax 17477 Profit After Tax 12105
Earming per Share in Bs. 13.82 Dividend Rate & 10%:
Vv  Generic Mames of FOUR Principal Products/Senvices of Compamy
Ttem Code Ho. {TTT Codz) 39232100,/2590
Products Deseription HOPE/PP WOVEN SALCKS
Ttem Code Ho. (ITC Code) 39269099 /9080
Products Description HDPE /PP WOVEN FABRICS
»  Figures in Brackets relaie io the Previous Year
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH'2011
(Parsuant to clause 32 of Listing Agreements)

(Rs. In lacs)

Year Ended Year Ended
315t March, 2011 31t March, 2010

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Prafit befare Extraordinary items 17477 166.30
Adjustmant For ; R
{a) Depreciation Charges 105.467 107,35
(B) Interest Chamges ( net | 156,49 143.06
(€) Loss on sale of assets / Déscraded E35ELS 1.33 12,40
(d) Dividend Received (0.02) a.0p
{2} Preliminary Expenses Writtan off 1.57 1.67
Operating Profit before Worlong Capital [hanges 442.71 430,581
Adjustment: For ;
(2] [Increase}/Decrease in Imveritioriesy (183.45) [207.54)
{b) (Increase)/Decr=ase in Sondry Debbors 7B.38 [284.51)
(€] (Increase)/Decreass in Loans & Advanres [415.92) [10.7E)
(d} Increase /{Decrease) in Sundry Creditors 73.55 [39.94)
CASH GEMERATED FROM OFERATIONS (4.73) (121.95)
Less :{a) Direct Taxes paid {39.00) [46.50)
CASH FLOW BEFORE EXTRAORDIMARY ITEMS (43.73) {168.45)
Extraordinary Items
Excess Pravisian written off 2.03 (.01}
Preliminary Expenses incirred Q.00 (8.35)
NET CASH FROM OPERATING ACTIVITIES (41.70) (176.81)

B. CASH FLOW FROM INVESTING ACTIVITIES
(a) Purchase of Fixed Assats & WIP (274.09) {179,54)
(b} Sale of Fixes Ascas 4. 64 0,60
(£} Sale of Investmant 0.00 ]
(d) Dividend Receivad .00 (1]
(2) Investment made 0.00 ]
[} Interest Recejved 0.00 ]
MET CASH FROM INVESTING ALCTIVITIES [269.43) L 178.54)

L CASH FLOW FROM FINAMCING ACTIVITIES
(2) Praceeds from Borrowings 670.49 545.95
(b} Repayments of Barrowings {105.20) {20.52)
(€] Interest Paid (155.43) (143.06)
(d} Dividend paid {10.21) [1D.25)
HET CASH FLOW IN FINANCING ACTTVITIES 395.58 ar2ia
WET INCREASE IN CASH & CASH EQUIVALENTS B4 LG 16.38
OPENING BALANCE - CASH & CASH EQUIVALENT 47.73 31,35
CLOSING BALAMCE - CASH & CASH EQUIVALENT 132.19 47.73

Signature to Schedules A ta 0

As per cur audit report of even date, For and on behalf of the Board

Far G.C. Surana & Co.

Chartered Accountants d i

Firm Registration No. 122012 W R.K.Bhojnagarwala Chafrman cum Managing Director

E.C. Surang

E‘mpﬂ'i&tnr ) K. I. Patel Direcior

M.No 16025

Flace - Ahmedabad Place ; Ahmedabad

Date : 5th August, 2011 Date : Sth August. 2011
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AUDITOR'S CERTIFICATE

The Board of Direckars,
SHRT JAGDAMBA POLYMERS LIMITED

We have examined the attached Cash Flew Statement of SHRT JAGDAMEBA POLYMERS LIMITED for the year ended 314t March’ 2011, The
Ceatement has been prepared as per the Company's Listing Agreement with the Ahmedabad and Mumbaei Stock Excharges. The Statement
& based on and §s derived from the Profit and Loss Account and the Balance Sheet of the Compamy for the year ended 315t March® 2011,
covered by our Report dated Sth August, 2011, to the members of the Company. A

- For G. C. Surana & Co.
{Chartered Accountants)
Firm Registration No. 122012 W

{G.C. Surana)
Place : Ahmedabad Proprigtar
Date : 05,/08/2011 M Mo, 16025
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SHRI JAGDAMBA POLYMERS LIMITED
Regd, Dffice: 502, Namarayan Complex, Opp. Mavizngpura Post Office Navrangpur, Ahmedabad-380 009

ATTEMDAMNCE SLIP
To be handed over at the entrance of the Mesting Hall

Members Folio Moo @

Chient Id

LI

Op Id

Hame of Share Halder(In Black Letier)

Name of the Proxy(in Block Letters) To be fll=d if the proxy attands irstead of the member

Mo, of Shares Held :

I hereby record my presance t the Annual Genersl Meeting to be held on Friday, the 9th September, 2011 2t 11.00 AM. at Ishwar Bhuvan,
Near H. L. Commerce College, Navrangpura, Ahmedabad-380 oo,

Member's, Prooy’s Shgnature
1. To be signed at the time of handing over this slip.
3 Sharehalders are requested to advice, indicating their folio numbers, the change in their address, if any, to the Company.

_—__—-—_—-—_—--.—_-.—__-.-__-—_——_-___-._—__-.——-.——_-—_a.—_—_

SHRI JAGDAMBA POLYMERS LIMITED
Reqd. Dffice: 802, Namarayan Complex, Opp. Mavrangpura Post Office Nawwangpura, Ehmedabad-280 00%
FROMY FORM

Mambers Folio Mo, :
Client 1d
Dp Id

1/We

of being a membes/members of the

above named Company, hereby appoint of

——

as my,/our proxy to attend and vote for me/us on me/our behalf at the Annual Generzl Meeting of the Company to be held on Friday, the
oth September, 2011 at 11.00 AM. at Ishwar Bhinvan, Mear H. L Commerce College, Navrangpua, Ahmedahad-380 009.

Signed Affix
Revenue
Date Slamplnf
appropriate
KOTE : walue

1. Theinstrument of Proxy shall be deposited at the Registered Office of the Company not gt than L8 hours before the Commencement
of the Meeting

2. The form should be signed across the stamp 2s per specimen signature registered with the Company.

3. A Proxy need not be 2 membet.



