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NOTICE TO THE SHAREHOLDERS

Matkee is herchy given that the 23% Annual General Meeting of Cochin Minerals and Rutile Lirmited
will be held on Friday, the 8 July, 2002 at 9.30 AM. at the Privadarshini Municipal Town Hall,
Thomakkatukara, Aluva, Ernakolam District, Kerala to transact the following business:

AS ORDINARY BUSINESS

L.

fa)
b}

(ch

Adoption of Accounts

To receive, consider and adopt the audited accounts of the Company for the financial year
ended 31* March 2012 topether with Directors’ Report and Auditers’ Repord, thereon. '
Dreclaration of Dividend

To cansider and if thought fit (o pass with or without modification, the following resoluticn as
an ordinary resolution, 2

*Resolved that persuant o ibe recommendation of the Board of Directors, a dividend at (he
rate of Rs. 12 (Rupees Twelve only) per equity share of Bz, 104 paid up be and 15 hereby
declared out of the current profits for the year ended 31 March 2002 and the same be paid to
the equity sharcholders whose name appear in the Register of Members as on the date of
book closure on 279 June, 2012"

Appointment of Directors

Toappoint Directars in place of Shri. Mathew M Cherian, Shri. A ] Fai and Smi. Jaya 5 Kartha
wha retire by rofation and being Lllglb]b have offered themselves for reappointment and in
this conneciion :

To consider and if thought (e, to pass with or withoot modification, the follewing resolutions
a5 ordinary resclutions,

"RESOLVED that the retiring Director, Shri. Mathew M Chertan be and 35 herehy reappointed
a5 Director of the Company subject to retirement by rotation,”

*RESOLYED that the retiring Director, Shri. A J Pai be and is hereby reappointed as Divectar
of the Company subject to retirement by rotadion.”

"RESOLVED that the retiring Director, Smi. Jaya 5 Kartha be and is hereby reappointed as
Divector af the Company subject to retirement by rotation.” )
Appaintment of Auditor

To appoint the Auditor and 1o (1% their remuneration and in this connection to pass, with or
without modification. the following reselution as an ordinary reseletion.

"RESOLVED that pursuant to the provisions of Section 224 and other npplicable provisions,
if any. of the Companies Act, 1956, Mr. Saghesh Kumar K A, Chartered Accoantant, Alwvi be
anil is herehy appointed as Auditor of the Company to hold office from the conclusion of this
Annual General Meeting of the Company to the conclusion of the next Annoal General Meet-
ing, on a remuneration to be muotwatly agreed opon between the Boand of Directors of the
Company and the Auditos.”
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AS SPECIAL BUSINESS

~ Be-ippoiniment of Managing Dircetor

To consider and iFﬂ:uugh_t fit, to pass with or without modification, the following n:sn-lmiﬂn
us an ordinary resclution. :

"Resolved that pursuant to the provisions of Sections 198, 268, 269 and 309 read with sched-
wate XL and ciherapplicable provisions, if any, of the Companies Act 1956, including any
slatelory notifications or re-enactments thereof for the time being in force, the consent of the
Company be and is hereby accorded for the appointment of Sri. 5N, Sasidharan Kartha as
Managing Director of the Company to hold office fora period of 5 {Five) vears elfective from
1= April, 2003, on the following terms and conditions.

Subject 1o’ the provisions of Sections 198 and 309 of the Companies Act 1956 read with
Seation I of Part 11 of Schedule X111 to the said Act, in financial years where profits are
adequate, the Company may pay a remuneration by way of salary, perquisites, dearmess
allowance, commission and other allowances together not exceeding 5 (five) percent of the
net profits of the Company and,

in financial years where the Company has no profits or ihe profits are inadequate, the Com-
pany My pay remuneration by way of salary, perguisite, deamess allowance and ather allow-
INCES, 58 MInImum remuneration ot exceeding the limits specified in Far 1, Section [T 1{A) of
Sehedule X1 10 the Companies Act 1936 ar any statutery modifications or re-enactmenis
thereof for the time being in forge.”

By Order of the Board

Sdv- _
Place : Aluva : ' 5.M. Sasidlarsn Kartha,
Dare ;053052002 Managing Directos.

Amember entitled to attend and vote at the Annual General Meeting may appoint a proxy to
anltend and vote on a poll on his behalf. Such a procy need not be a member of the Compuny.
The proxy in order to be valid should be duly completed, signed and stamped and the same
must be received at the Registered office of the Company not less than 48 hours before fhe
comimencement of the meeting,

The Share Transfer Books and Register of members of the Company shall refnain closed
from 27" June 2012 106" July, 2002 (bath days inclusive).

Members are reguested to bring their copies of tlve Report and Accounts 1o the meecting,
Members are also requested to bring the anendance slip with them duly filled in and hand
over the same at the entrance of the mecting venue.

Members holding physical shares arc requested to intimate any change in address 1o the
Company. Members wha hold dematenalised shares are requested to netify any change in
their particulars like change in address, bank account particulars o their respective
Depository parlicipants immediately. '

In terms of section 203 {c) of the Companies Act, dividend amounts thar have remaincd
unclaimedtunpaid for a perod of 7 years from the dite they became due for payrnent shall be
eredited to the Tnvestor Education and Protection Fund of the Central Government and no
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clairi shall he againse the fund. The particulars of unclaimediunpaid dividends declared
from: financial year 2006-2007 are given below:

Financia! YearEnded 319 March Drate of Dedaration - Last Date for daiming dividend
20 24003000 | 25092014
nw | 22082008 2009205
gt L] 03 13082016
M0 | LBER2010 17082017
21 2608.2001 25082018 |
i1 Comporate Members intending o send their authorized represenfatives 1 allend the meeting

are requested tosend a certified copy of Board resolution authorizing the representative io
attend and vole al the meeting on their behalf,

T tembers desirous of obtaining any specific informationfclarGeation concerning the
accountsiworking of the company are requested to address their queries 1o the Company
Secretary, so as 10 reach at least 3 days before the mecting o enable the company 10 muke

- the information available at the meeting. w the best extent possible.

& With respect to payment of dividend, the company  provides 1he fcility of Electronic
Clearing Service (ECS ) to the shareholders of the company. Sharcholders holding shares
inn the physical foem, who wish o avail BCS facility, may authorize with their ECS mandate
in the prescribed form (enclosed) or can be obtained from our Share Transfer Afrenls,
Mis 8 K D C Consultants Lid., Coimbanon: on request. Reguests for payment of dividend
through BCS for the year 200 1-2002 should be lodged with Mis & E D C Consultants
Limited on or before 25* fune, 2012,

Explanatory Statement pursuant to Section 173 (2) of the Companies Act 1956

Iem 5 )

Tl prescnt Managing Director Shri. S.N, Sasidharan Kurtlhia was appointed for 2 period of
5 years with effeet from 1Y April 2008 on the terms and conditions apgroved by the
sharchelders in their meeting held on 24 Sepiember 2007, The five years lenure will ERpire
on 31 March 2003, The Board of Directors has tken on record the resalution pricssed by the
rermuneration Committee 1o re-appoint Shri. 5.4, Sasidharan Kartha for o Tucher period of 3
years effective from 01042003, subject 1o approval of the shareholders in the AGM on
strch remuneration and terms as set oul in the relevam resalution.

As it Schedule X1 o the Companies Act 1956, the remuneration payable to T perial
personnel requires approval of sharcholders in general meeting. The resolution st oun
under ikem 5 of the notice 15 recommended [or approval, Thiz miay also be reated a5 o
memonindum issued pursuant to the provisions of Section 302 of the Companies Act 1056,
Mene of the Direclors, except Shri, 5.4, Sasidharun Kartha the appainiec,
Smt. Laya, 5. Kartha, being his wile and Mr. Saran 5 Kartha , being his son are concermed
or interested in the resolution. :
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Additional infisrmation in respect of Directors appointed! re-appointed

Shri. 5.M. Sasidhoran Kartha.

Shri, 3.M. Sasidharan Kartha is the fownder and has heen e Managing Director of the Company cver
since its incorporation in 1989, Under his able and dynamic leadership, CMRL's performance sealed
new heights and earned several accolodes. The feen-over of the Company in 1993, the first vear afier
the initial public issue was only Rs, 178 Lakhs. Today it is about R2.230 Crores. The assels of (he
Company in the same period incressed to Rs 8833 lakhs from 1674 lakhs.

The company was uwarded the outstanding Export Avard for the year 1997 by the Prime Minister of
Ldia, Best Export Award by KSIDCin 1998, the Expon Excellence Award and Certificate For 2001 from
Development Commissicner Cochin Special Esonomic Zone and the Award for Excellence in Export
Performance. from Government of India, Ministry of Commeree, for 2005, Mis. Toha Titaniem
Corporation and Mis Sumitomo Titaniven Corporation, the Jupanese Buyers of Synthetic Rutile
have given the Company their "Certificate of Appreciation” considering the Company's product and
service quality. The Company received Industrial Excellence Award 2006 institied by Kerala Industrial
Proteetion Forum for achievement of business success and outstanding cxpont performance. The
company also bagged the prestigions Crunlity Crown award in the Geldan category instituled by
Buginess [mititive Directions (BID), Madrid , Spain in 2009, The company bagged the Award for
implementing pollution control measures from Government of Kersla for the 5" consecutive year -
Excellence Award for 3years 2010, 2009 wnd 2008 and cenificate of merit for securing I* plice among
the medium scale. Industrics in the preceding 2 years.

The company also secored Excellence Award for safety forthe year 201 1, stituted by the Department
of Factories and Boilers, Government of Kerala, The company bagged the Kerla State Safety Awartl
consccutively Tor the fourth year for outstanding performance in industrial safety, health and
welfare of employees,

The Company continues 1o be 150 9001:2008 ceriified by the prestigious agency, Bureaw Veritas
Chuality [nternational with aceraditation from UKAS London, ANSL-RAB, USA and NABCE, India,
The company's produets Ferric Chloride and Ferrous Chioride sot N 5 F/ANST Standard 60
certification for drinking water ireatment chemicals from Mis M S F Intermational, the only Organisation
designated us a collaborating centre by the World Health Organisation (W H O) for both food safety
and deinkimg water safety and Lreatment,

&hri. Kartha is not only an industeialist, he is also o vistonary, a philanthropist and 3 social, culiural
and environmental wizard- a self made man of common sense and distinet individual traits and
styles. Heizalso recipient of various awards and eenificates from severnl social, cultural and semi-
government erganizations, Some of the important awards received by him are noted below:.
- Akshaya Award from Akshaya Pustaka Nidhi in 1999
2. Man of Vision Award instituted by Pravasi Bharati, Kerala in 2008, which he shared with then
LMD of Adr India,
5 Shri. Kartha was conferred with an award in 2008 by B H Patriarch of Antioch, the head of
Jacobite Syrian church in recognition of his yeoman service 1o the society,
4. CPMammu Memarial Vyavasayn Ratna Award in 2011 ]
3 Excellence Award for cutstanding  Entreprencureship instituted by Berala Stute Indestrial
Development Corporation (KSIDC), Trivandrun in 2011 on the occasion of their Golden jubilee.
Shrr, S.M. Sasidharan Kartho is the Chairman of Mis Sach Exports Pyi, Lid, C.M.D of M/s Empower
India Capital Investments Py, Lid., Managing Director of Kerala Rare Enrths and Minerals Limited
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and Dircctor of Zirconium Chemicals (F) Lid.  He is 2 member of the share transfer and Investors

Grevanc: committes of the Board of CMRL.

Shri. Mathew M Cherian

Shri. Mathew M Cherian, an NR]1 Businessman 15 the co-founder and has been the ‘u'p::u: Chuirman of

Cochin Minerals and Rutl[{: Limited from its inception. A Ciploma holder in Hotel Management fram

the Institute of Hotel Management & Catering, Bombay, Mr. Cherian is éngaged in Hotels, Restaarants,

cxport, import and intermational wrade. His dynamic leadership quality and business acurmen have

eabled the company o scale new heights in overall performance.

Shri. Mathew i Cherian is the Managing Director of Sach Exports Pvt, Lid and Director of Kerala

Rare Earths and Minerals Limited .

Shek, A J Pai

Shri. AL Pai, a fellow member of the Instinute of Chartered Accountants of India, has been in the

service of KSIDC L for about 27 years and retired in the year 2003 a5 its Executive Director. He wis

on your Company's Board, as KSIDC nominee from 2000 to 2004 and since then a5 an independent

director, Presently he also holds Directorship in 12 other Companies viz. Mfs. Pigments India

Limited (Chairman), M/s. Kerala Industeial Revitalization Board, MYs. Lakeshore Hospital and Re-

search Centre Limited , M/s. Lulu International Shopping Mall Private Limited, M/s. Line Properties

Frivate Lid,, Sri. Asoka Textles Lid, Mfs Lulu Hyper Market Pvr, Lid, Lulu Flight Eitchen (P9 Ltd.,

Lulu Convention and Exhibition Center Pvi, Lid,, Space Travels Private Limited, L H Entertainment

Company Pvi. Lid., and Mantle Systems & Technologies Pvt. Lid,  He is 2 member of the Aodit

Committee and Remuneration Comrmittee of Cochin Minerals and Rutile Limited,

St Joya 5 Kartha 1

St Jaya 5. Kantha, aPost Graduate 15 the wife of Shri. 5. M. Sasidharan Kartha, Managing Dirccior.
- She iz also one of the promoters of the Company and is a director of Mis Empower India Capital

Investments Pvt. Lid. and has considerable experience in Business.

Important Communication to Members

The Ministry of Corporate Affairs has taken a "Green Initiative in the Corporate
Czovernance”" by allowing paperless complianees by the companies and has issued cireolars
stating that the service of notice /documents including Annual Report can be sent by e-mail to
its members.

Allthose sharcholders who have not yet registered their e-mail ids or holding shares
in physical form are requested to immediately register their e-mail ids with NSDLACDSL
andfvur RTA at info@skde-consultants.com along with yaur Folio Mumber and Mumber of
shares/client id and DP id.
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L DIRECTORS’ REPORT

Your Dirgctors are pleasod to present the 23 Annual Repert of your Company slong with audited
stutements of accounts for the year ended 319 March 2013,

FINANCIALHIGHLIGHTS :
Fin Laikhs

Year ended 314 Yearended 314
March 2012 Molanch 2001
Sales and Other Income 24083.73 1322067
Profit before Interest & Depreciation 911511 1276.10
[mterest 200,55 23499
Depreciation 291 .83 3653
Met Profic for the year 8562.68 . 724,78
Provision for Tax 2806065 25405
Deterred tax asset {liabilicy) . {1210} [13.92)
Profit afier tax FT08.19 484.65

Appropriations "
Proposed Dividensd 3 030,60 13702
Drvidend Tax ) 15242 2276
Tramsfer to General Reserves 1141.64 3635
Balance Carried Forward 3474,53 288.52

DIVIDEND

Your Directons are pleased 10 recommend a dividend on the cquity shares at 1209 (Rs.12 per share)
including 100 per cent (Rs. [0 por share) special dividend  far he finaneial year ended 317 March,
202,

OPERATIONS

a) Production
The production of S ynthetic Rutilz during the year under review was ZR000MT is compared
to 3G175.000 MT in the previous year, Ferric  Chloride production during the year was
IE720 MT, as compared to 15060 MT i the previous year. Ferrous Chioride prodiction
during the year was 42686900 MT as against 39197 MT in he previous year, The production
of fron Hydroxide (Cemax) during the year was 35416 MT as agitingl 46020 MT in the
previous year,

The rain reason for decrease in production of Synthetic Rutile 35 shar supply of main raw
material, ilmenite from the domestic as well 2s in - internagiong| markel,
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] Sales
Your company could sell 28083450 MT of Synthetic Rutile during the year us compared 10
fust year's sales of 37121530 MT. The decrease in sales was due o low levil of produclion
during the year as already explained. Ferric Chloride sales amouwnted 1o 16504, 140 MT during
the year as compared to | 3914620 MT last year showing an increase of 4,27 percent. Forrous
Chiloride sales this yearamounted 1o 42719036 MT fineluding export of 1464 MT) s against
42348145 MT {expon sales 44,300 MTin the previous vear, lron Hydroxide (Cemox ) zales
was HISBE.ELS MT as compared to | 2008430 MT in the previous year, :

i} Foreign Exchange
Your company carned export income of USHE430,95,304 69 equivalent o Bs. 210,170 353/
compared o 55218 38, 968(FOB) equivalent to Rs. 994976 lakhs in the previous year, The
utilization of Foreign Exchange during the year was 1TSS | 75701888, UKE2|E, AED00,
TPY 155,400 equivalent i Re. 8,29 58 775/- campaned o USFI007. 11T UELA00, AEDIT)
eruivalent o Rs 48548 Lakhs in the previous year. The increase in forign exchange (salement
in Form C is given in the Annexure - ) utilization during the vear was due 1o impoert of Lime
due toshon supply of high quality lime in the domestic market.
Stwtement in Form 'C is given in the Annexure - 1.

q Praofit
Your company earned a profit of Re. 9115.11 lakhs before interest, depreciation and tax and a
net profit of Re. ST08.19 1zkhs afier 1ax during the year as compared to Rs. 127610 lakhs and
B, 484,63 lakhs respectively in previous vear, The profit during the year has been at all time
gl
The miain Facters for the increase in profitability are higher sales reatization and deprecintion
of Rupee during the year.
DIRECTORS
As per the provisions of the Companics Act, 1956, your dircciors Shri. Mathew M Cherian,
Shric AT Pan and Smi. Juys 5 Kartha retire by rotation atthe Annual Geneesl Meeting and haing
eligible, have offered themselves for reappoiniment.
Smt. Jolly Cherian ceased to be a Director of the company with effcet from 26082001 and
Shri. Maksel Muathew Cherian was appainted as a Director of the company with effect from 26.08.201 1
Mr. Venu Maller nominuted to the Board by K 51D C ceased 1o be a dircetor with effect {rom
ITA200 on withdrawal of nomination and Shei, T PThomaskuety, Exeeutive Director, Kerala
Stute Tndusirial Development Corporation Limited was nominated 1o the Bourd a5 KSIDG Neamince
ot the sume date.
MANAGEMENT DISCUSSION AND ANALYSIS
Management Discussion and Analysis of e Working Resulis for the year are siven as Annexure - [

CORPORATE GOYERNANCE

Wirir compuny has complied with all the conditions of corporale aovemanse resu lations. as contained
i thie revised claiss 49 of the listing agreement, The corparate governance repart and the cenificare
Fronm the auditors regarding the complianees are anpexed 1o this repost as Annesure [T and 1V
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DIREI‘:::TGRS'- RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217 [2AA) of the Companics Act, 1958, it is hereby

confirmed,

) That in the preparation of the Annual accounts for the year ended 31" March 2012, the
applicable sceounting standards have been follawed.

if} That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimares that were reasonable and prudent so as to give o tue and fir
view of the state of affairs of the Company as at the end of the financial year and of the profit’
loss of the Company for the year under review,

i} Than the Directors had taken proper and sufficient care foe the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding against fravd and other irregularities,

iv)  That the Directors had prepared the aceounts for the year ended 31" March 2012 an 4 going
concern bagis,

IS0 CERTIFICATION

Your Company contines to be 1S0 9001 ; 2008 certified by the prestigious agency, Bureau Veritas

Quality Intemational, with accreditation from UKAS London, ANSI-RAB, USA and NABCE, India,

M 8 F Certification

Your company’s products, Ferric Chlaride and Ferrous Chlodde have 2ot MSEAMST Standard 60

certification for drinking water treatment chemicals from Mis N § F International, the only erpanization

degignated as o Collaborating Center by the World Health Organization (WHQ) far bodh food

safety and drinking water safety and treatment,

The afore-said products of your company  are the only MSF{Mational Sanitation Foundation)

cerified in Asio. While in the cose of Ferrous Chloride, cur Company is ene among the & companies

in the world who got certified by ™ 5 F International and in the case of Ferria Chioride, we are

ameng the 39 companies certified by them.

AWARDS

Your Directors are pleased to repost that your company bagged the Award for implementing pollelion

eontrol measeres from Government of Kerala for the 5* consecutive year - "Excellence Award for3

years 2000, 20089 and 2008 and certificate of meit for securing 1® place among the medium scale

industries in the preceding 2 years.

The company during the year has secured Excellence Award for sufety instituted by the Departiment

of Factories and Boilers, Government of Kerala. The compuny bagged the Kerala State safety Aveard
© comsecutively for the fourth year for cutstanding performance in industeial safety, health and

welfare of employees.

AUDITORS

Mr. Saghesh Kumar K A, Chartered Accountant, Aluva who was appointed a5 Auditor of the

Company for the year under review, retire at the Annual General Meeting and being eligible, has

offered to be reappointed st the Annual General Meeting. :



COCHIN MINERALS AND RUTILE LIMITED -]

STATUTORY APFROVALS & LICENCES

The Company has renewed all statutory approvals and licences from various Departments! Authorities
for carrying on its nommal business. The licenced and installed copacity of Svnthetic Rotile
production now stands ar 45,00 MT per annum.

INDUSTRIAL RELATIONS
The Labour - Management relations have been cordial and 3 long term agreement with Trade Unions

of the Employess, valid for four years was signed during the year. The employes morale is quite high
as can be observed from the performance.

ENERGY CONSERVATION ;

The statements in Farm A for Enecgy Conservation and Form B on Technology upgradation are given
in the Annéxure - L Improved practices have resulied in betier quality of product and improved
efficiency.

PARTICULARS OF EMPLOYEES

Mo employee in the service of the Company draws annual remuneration of Rs. 24,00,000 ar more per
year or Rs. 2,00,000 or mare per manth for any part of the reporting year n:qmnng disclosure as per
Section 217 (2A) of the Companies Act, [956.

FIXED DEPOSITS

The Company has not necepted any deposit during the year within the meaning of Section 584 of the
Cornpanies Act 1956 and the rules made there under.

DEMATERTALISATION

The shares of your Company are compaulsorily dematerialised for trading, The [SIN number of the
shares is INEIDSTHNI1013.

LISTINGS
The shares of your Company are listed with Bombay Stock Exchange Lid, The listing fee as requined
has already been poid upto and including the vear 2012-2013.

ACENOWLEDGEMENTS
Your Directors wish to place on record their deep sense of gratituds to the Banks and Financial
Ingrimtions, Central and State Grovernment Departments and focal authorities for their co-operation
and support. Your directors are also grateful to the customers, suppliers and business associates for
thear co-operation. Your directors also like to place on record their appreciation of the valuable
contribution put in by the conployees of the company at all levels, Finally, your directors are deeply
grateful to the members for their continued confidence and faith in the management of the company,

For and on behalf of the Board,
Sdf-
Flace: Aluva, R.K.Garg,
Date : 05.05.2012 Chairmen.



COCHIN MINERALS AND RUTILE LIMITED 10
e ——s

n - e D ' Re
Swlenmt::umsining particulars, purswant to Companies (Disclosure of Particolars in the Bepart of
Board of Directors) Rules 1988 and forming part of the Directors Report.
A CONSERVATION OF ENERGY
Encrgy conservation is an on-going activity and it is being clogaly monitored 10a specific programme

of reduction,

FORMA

(Sec Rule 2)

Form for Disclosure of Particulacs with respect to Conservation of Energy.

A. Power and fuel consumption
1. Electricity

(a) Purchased Current Year Previous Year
Llnit 4652425 KWH 392,528 KWH
Total Amount Rs. 1,76,15.634.00 Rz, 19046 72400
FiateMImit (Rs. WEWH + (Fs 3/KWH 4+

Rs 2TOVE VA 4+ Ra 2T0VEVA +
OIOEWH 4 OLNVECWH +
Surcharge @0.025 Ps Surcharge @0.025 Ps
per EWH or part per KWH or part
thereof) thereof)

(b Own generation
Through diesel Generator
Units 94,038 KWH B8, 899.00KWH
Units per iz, ) 3.17 unitssler 3.38 unitsfler
of diesel oil )

Costfunit # 15.36 funit T 12.48unir
Through steam inrbines Nl M
Generntor Units }

Units per Iir. of I

fuel oilfgas ] N2 Il
Costiunitz H
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2 Coal (specify quality and ] {1) Low ash coal-
where used) in kifn for redection,
{2) Indian coal- gassifier & Boiler
(3) Indonesian coal - Boiler
(a) Indonesian Coal - 9365.332 MT
(%) Indian Coal - 219.3%8 MT
{c) Pet. Coke - 581696 MT

Total - 10,166.426 MT

Total cost | 7 51,737,208 68 745,375,495.00
Average ratc 1 T 5089.04 T4.059.88
3. Furnace Chl 2
Cruantity (k.1rs.) 2960.240 KL IBL2058 KL
Total amount T 108,155 92052 TI0LET4,524.43
4. Crhersdinternal generation (please give details)
Cheantity }
Total cost } il Tl
Fatefunit
B. Consumption per unit of production y
Standards Current Year Previaus Year
(il any}
Particulars of Energy 1 2
Electricity 168.52 Units 145.%9 Units
Furnace 0ff 105.72 Lirs, 105.00 Luos

Coal 0363 MT 0298 MT
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B. TECHNOLOGY ABSORFTION

FORM B
(See rule 2}

FORM FOR DISCLOSURE OF PARTICULARS WITHRESPECTTO
TECHNOLOGY.
_Rﬁearch and Development [ R & D)

1 Specific arcas in which R&D
carried out by the Company

7 Benefits derived as a result
of the above RE&D
3 Future plan of action

() Capital
b Revenue
Total

(al

(bl
(e

el

iz}
()

ich
)]
(e)

() Total B & D cxpenditore asa)
Percentape of total tumnoves }

Siudies and seccessful plant level trials for usage of
Ferrous Hydroxide and Ferrous Chloride in Rayon grade
pulp plant effluent treatment. Use of FeCl2 for studies on
sewage treaiment and desalination plant for making
pedable water.

Studies on utilization of Tron Hydroxide cake (Cemox) for
manufacture of Irom oxide granules for water purification.
Lab scale process developed for manganese remaval from
Ferric Chloride solution. .

Lab scale production of Ferrite grade Iron Oxide from
Fel12,

Resulted in increased sale of byproducts, Ferrous
Chioride and Ferric Chlonde

Filot plant level stedies for crystallisation of Ferrous
Chiloride.

R & D work to be continved for usage of Ferrous and
Ferric Chloride for use in water treatment as substitute to
Alum,

Mano Titanium Dioxide manufacmring pilot plant scale
production and market developments,

Pilat plant scale manufacture of Iron Oxide Pigment and
Ferrite Grade Oxide from Ferrous Chlonde.
Development of processes for preparation of Ferro
Titanium, Titania Slag and Pig Iron based on Electric
Arc Furnace- Technolegy using Rutile, Ilmenite etc.

W

r05.76  lakhs
75683 lakhs

26259 lakhs

=

0.26%
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lngy abenrption, adaptation ¢

1 Efforts, in brief, made towards Plant scale trials and process standardization

technology absorption, . using limenite from different sources for
adaptation and innovation, - Synthetic Rutile Producton.

2 Benefits derived as a resalt of Imenite from different sources could be used
the above efforts, eg, Product to maintain regular eperation in plant,
Improvement, cost reduction,
product development, impart

suhstitution efe.

3. In case of imported technology (imported
during the last 5 years reckoned from the : NA
beginning of the financial year) following
information may be furnished.

(&) Technology imported 1

{B) Yearof import 1

{c) Has wechnolopy been fully absorbed 1

{d) If not fully absorbed, areas where this ]
has not taken place, reasons therefore and ]
future plans of action.

FORM C
Foreign Exchange Earnings and Outgo

{1} Fereign Exclange Eamings (FOB Value T LSS 4309530490
af export)

{2} Foreign Exchange Outgo
on Bevenue Account  USE 9,57 776.83-
on Capital Account LI5S 801,540,080
Uss 17,539,316.83

Met Eamings _ US$ 4,13.36,078.07
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Z 5
L Company Philosaphy ;
Cochin Minerals and Rutile Limited have always focused on good Corporate Governance
practices is it believes that a strong corporate governance policy is indispensable to healthy
growth of business and long term value ereation for the comprany's stake holders. Good
COTpoTMe govemance provides an appropriate framework for the Board and the Management
to carry out the objectives that are in the interests of the Company and the shareholders. The
company endeavors to enhance and protect the long term interest of all its stake holders
keeping in mind corporate social respensibility. The company is im full compltance with all the
corporate governance requirements of the guidelines on corporale povernance stipolated
under clause 49 of the lisling agreement with the Stock Exchange.
2. Board of Directors:
(i) Composition : ;
The company has 4 non-executive 2nd independent chaiman, Ot of the toal srength of 9
members of the Board, 7 zre non-executive and 4 are independent, The compasition of the
Board i in conformity with the Governance requirements, which stipulate that 50 per cent of
the Board should comprise non-execative directors 2nd, if the Chairman is OR-Executive,
"Wy of the Board should be independent.
The names and categories of the Directors on the Board, their attendance at Board Meatings
and Annual General Meeting, number of dirgctorships in other companies and tota] commitice
membershipdchairmanship are given in Table'A"

TABLE — A - Board of Directors - Details
Nomne Pesition Boand Boeed | LastaGM Diirectosshipin | Tosal
Meetingshedd | Mestings | stended other COMHERTE:
doringtheyear | atencked oot | Compenics [Memberships
Shr BLE. Garg Chairman, [ ] i 2 .2
) Non-Exsoutive,

Inckepenclent

Shei. Mathewe M Cherian Wice Chairem, [ 5 s 2
; Mee-Executive |
Sl & M Suwsichoren Kretha Managing [ 6 s 4 2z
Drector,
Essauve

Shri. AT, Pai Mo Exeutive & ] 't 12 ?

Indepencen
Stard, Ve Mallur Non-Exeeathe & q i 3 -

Independent

(BSIDC Memines)

Shri T P Themasiutry Pon-Exccutive 3 - N 3

Indpenden: :

(KIS Moenisess) |
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St G Wamier MoneExecutive 6 [

Inckspendent

Smi daya 5 Kandn Pom-Exceutive

S Jolly Cherian e Encutive:

Shi. Saran S Blanlin Barcutive Dimecoor

Flo| &5 &

Shr Wabeel Mahew Cherian Mon-Excoutive

Changes in the Board of Directors :

B

2

iii}

iy

V)

€

Vi

Smt. Jolly Cherian ceased to be a Director of the company with effect from 26.08.2011 and
Shrt. Mabiel Mathew Cherian was appointed as a Director of the cormpany with effect from 26.08.201 1
Shri. Venu Mallur, Nominee Director of K 5 1D C ceased to be a Director of the Company with
effect from 17.02.200 1 on withdrawal of nomination by K S [ D C and Shei. T P Thomaskuity,
Exccutive Dircctor, KS1DC was appoinied as Nominee Directorof K 51D C in his place
from the same date.

Mleetings :

i (six) meetings of the Board were held during the year ended 31 March 2012, These were on
2R% May 2011, B July 2011, 25 July 2011, 26* August, 2011, 28% Ocigher, 2011 and 7%
February 2012, The gap between any two meetings did not excead four months,
Adttendanoe @

Attendance of each Director at the Board Mnmn,gs and last Annual General Meeting are
given in Table "A%

Statements as mandated by clause 49:-

Apart from receiving directors sitting fees and commission as per mles, the non-cxecutive
directars do not have any material pecuniary relatienship or transactions with e company
or its promolers,

Except M. S N Sasidharan Kartha, and Mrs. Jaya 8 Kartha {hushand and Wife) Me, Mathew
M Cherian and M, Mabiz] Mathew Cherian(Son of Mr. Mathew 8 Cherian) Mr, Saran S
Kartha (Son of Mr. 8 M Sasidharan Kartha and #rs. Jaya S Kartha)} none of the directors of
the company is related inter-se.

Mone of the independent directors is below the age of 21 years,

Mone of the directors of the company is a member of more than 10 committess or chairman
of mone than 5 committees across all companies.

Share holding in the company by non-executive dicectors oz on 3L0320012 were as follows:

Director ) Shares Held
L. e, Mathew M Cherian o3I50
2 Mrs. Jaya S Kartha © ABET4D
3 Mr. Mabiel Mathew Cherian 10000
4  MrREGag 250
5 Mr. G R Warrier 730
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of WEFTIE

The company his adopted 2 code of condugt for its Board members and senior management
persennel, in compliance of the corporate governance guidelines. The eode is applicable o
all Board members and senior management personnel, who have affirmed their compliance
with the code during the year ended 31% March 2012, The declaration by the Managing
Director (CEO) as regards convpliance with the code is annexed,

uect insi tin

The company has adepled 3 code of conduct for its Beard members and designated cemployees
in cornpliance of the SEBI (Insider Trading) regulations. The company his oblained presceibed
undertakings from all directors and designated employess as regards compliance with the
code,
Secretarial Standards and audit:
Thowgh not mandatory, the company voluntarily adheres to the sscretarial standards issued
by the Institute of Company Secretaries of India on important corporate practices such ag
Board Meetings, General Meetings, payment of dividend, mainienae of registers and records,
minutes of meetings, iransmission of shares, passing of resolutions by circulation amnd
Board's report.  The company has alse undergone secretarial awdit by an independent
Company Secretary in whole time practice.
Audit Committes ;
The Audit Comemittes of the company during the year consisted of 3 non - executive and
independent Directars, two of them having expert knowledge in Finance and Accounts. The
terms of reference of the commitiee included the following :

Reviewing financial statements before submission 1o the Board.

(i) Reviewing quarterly working resolts and limited review reports of the awditoes.
{ii) Beviewing audited financial accounts and awdit report before submission 1o the Board,
{iv) Reviewing accounting policies and practices.

)

Recommending appointment of Auditors and fixiog their remuneration.

(vt Discussion with intemal auditors regarding nature, scope and findings of xudit.
{vii) Heviewing internal control and internal audit systems and their compliance thereof.

The audit committee is empowered o seek information from any employee, if necessary. Mo
employes is denied access to the andit committes.

The audit commities met four times during the year 28% May 2011, 25% July 2011, 28" October
2001 and 7" February 2012, The attendance record iz given in Table - B". The Company
Secretary of the Company is the secretary of the Committee,

Table B = Audit Committee Atlendance

Mamses of Member Directors Nao: of meetings held Mesting attended
Shri. BLK. Garg (Chairman) 4 4
Shri.A.J. Pai | 4 4
Shri. G R Warrier | 4 4
Remuneration Commitfes :

The remuneération commites of the Company consists of three non-executive and indepen-
dent Directors - M. B, K. Garg (Chaicman), Mz A. 1. Pai and Mr, G R Warrier. The remuneration
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committes is vested with all the necessary powers and authority to determing and reconmmend
e remuneridion payable o the cxecutive directors, At preseat the Company has anly two
Excecutive Directors ic. Mr. 8 M Sasidharan Kartha, the Managing Director and My, Saran 5
Eartha, Executive Directonfoint Managing Director. - The Managing Director i paid the
minimum remuneration as per scheduole XTI or 3% of the net profits of the Company which-
cver is higher. Mo other perquisite, incentives or stock options are payable to him, Mr. Saran
5 Kartha, Joint Managing Director 15 pod rermuoneration nolexceeding the lmits specificd in
Part 11, Section [ {A) of Schedule X1 to the Companies Act, 1936, or any other statutory
modifications or enactments thereof for the tme being in force. No ather perguisite, incen-
tives or stock options are pavable to him. The non-executive Directors are paid one per cent
commission on nel profilof the company,  There was no reguirement for the remunention
comimittes 1o meet during the vear as there was no change in the werms of remuneration 10 1he
execulive directers. Details of remuneratien paid to dircetors during the year are given in

"Table - C",
TABLE — C — Remuneration to Directors (Amount in?)
Penic: Sitting Sabaryf Contribation Towl
e e L 1 Fas Conenission wPF
Shri, R.K. Garg 100K 1222939 : e
Shri. Muthew. M. Cherian THIX) 23 - 1278
 Shri. .M. Sasidharan Kartha - 4GTIB00 | IR0O00 42802800
Shri. A, Pai 1100 |27 13324009
Shri. Venu Nallur L SO - LOET4G
Shri. T P Thomaskuity - 35182 - 154182
Shn, G, Warrer 110000 122009 - 1330000
Sent, Jaya,S. Kanhn W - s | i 1312009
Smi. Jolly Cheran 5000 491175 . 5675
Shri. Saran 5 Kartha = [ROO00 21600 20000
Shri. Mobiel Mathew Cherian 45000 T31753 - TIGTS3
A G45000 52083300 | 306000 54024300

8. Investor Grievance! Share Transfer Commities :
The Board of Directors of the Company has constituted an Investors Grievance and Shore
Teamafer Committee. The Committee under the Chairmanship of a non-executive Divector
Shri. G R, Warrier, looks into share transfers and redressal of Share holders” complaints.
Shri. Suresh Kumar B, General Manager (Finance) & Company Secretary has been designated
as the Compliance Officer, The Company dering the year received 16 complaimis/grievances
from investors and all of them were resolved during the year. There was no Share holder
complaint remaining waresclved as on 21 March 2012, The Company's shares arc
compalsorily traded in demat form. However, the Share Transfer committee mct at frequent
intervals 25 times during the year. Theve were no pending transfers as on 31" March 2012,

9, Bhore Transfer System :

ab The shares. in physical form received for transfer are processed and transfers effected
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1.
Y

generally within e period of 10 days from the date of receipt, provided the documents are valid
and complete in all respects,  Physical shares for demut are recejvéd by Ihe Repistrar &
Trunsfer Agenis and processed within the stipulated tme, The autherity fior approving Share
Translers ure delegated 1o the Investar Grievance and share ansfor committee,
Transfer of demterialized shares is elfected through the depositorics, with no invelvement of
the compsiny.

REGISTRARAND TRANSFER AGENTS

M5, S KDC Conselinis Lid

Kanapathy Towers,

34 Flooe,

LA AT, Sathy Road,

Gamapathy.

Coambatone - 641 006

Pl (0423 - 6540805 2530835834

Fax: 91432 2530837

E-muil: info@ skde-consultanis com

Grenera) Body Meetings :

Location and time of lagt 3 Annual General Meclings are siven below,

B Year Location | Dhute T Time
2005 -1 Aluva, Kerala PO 00 G0 A M
2006 10 | Aluva. Kerala 1EAE 2000 TI5PM
01a- 11 | Aluva, Kerala 2082001 TR

(b1 Special resolutionds passed in the last 3 Annwal General Muctings

v e)

11,
an

o)

200809 (1) for payment af remuncration o Executive Dircctor
0 for payment of commission te on-Bxecutive DHreclars

HE00- NI

B 2001 -MNIL

Fostal Ballo .
Mo resolution wits put through  postal ballot during last year, None o e business
proposed in the ensuing AGM requirg pussing a reselulion through postal ballol.
Disglosures,

Disclosuge of materially significant related party transactions that may have potential con-

flict with the interests of e company.

Mao transaction of material nature his been entered inta Iy the company with its promotees,

directors, the management, subsidiaries or relatives o, that may have potentinl condlics

with the inerests of the company.

Disclosure of non-compliance

There were ng instances of non-compliance and o penally or srictures imposed on the

compiny by U stock exchunges or SERL or uny statmory authority on sny matler relued o

capital markets, during the s three vears. -

Compliance of Clause 54

The company have ne share cortilicate which bave remained unclaimed b the shareholders,
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a

il
]

* i)

13,

I4.

Mon—mundatory requirements

The company has fulfilled the following non-mandalory r{:qmrcmcms a5 prescnted in

Annexure [D o clause 49 of the listing agreement.

The I:Dmp.J.l'l:" hng constituted a remuncration committee.

The company continue n a regime of wpqualified statuiory Anancial siatements,

The compuny ensures thal independent direetors of the company have the reguisite

gualification and cxperience which would be of wse o the Campany,
Mesns of C S
The quarterly, half vearly and annual werking results of the company are publishod in
newspapers like Financial Express and Kerala Eaumudi. The management Discussion and
Amnalysis is included a5 a part of the annual report for the year ended 31% March 2012
General Shareholder Information.
Ampal General Meeting G July 2002 at 9.30 AM.
Priyvadarshini Municipal Town
Hall, Thottakkatiukara, Aluva,
Emakulam, Kerala.

Financial Year Year ended 31 March 20012

Book Closure Dare 27002002 10 6,00 2002 (both days
: inelhagive)

Draviclend [ 20 percent (R, 12/ per share)

Listin * The shares of the company are

listed a1t Bombay Stock Exchange,
Listing Fees to the exchange for the
year 2012- 13 has already becn paid.

“Stock Code COCHREDM 513353
Demat 151N INE 1050200013
Murket Price Data

The High'Low prices of the company's share at the Mumbai Stock Exchange during cach
moatth of the Financial year 2001 - 20012 are given bolow:

Manth Months High | Months Law
T T
Al 201 5440 5135
My a1 5475 48.25
June A1 5545 575
July W TLA 310
August AN 67.30 5415
September 2011 TL15 965
October 2001 2350 G255
Movember TN 140135 1015
December : N 13353 G
January 2z 137200 LR
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Fobaruary 2 18720 13450
March 012 ) 17355

15,

16.

17.
18.

19,

Distribution of Shareholding as on 31st March 2012,
a) Category-wise Distribation )

Category Percentage

Fromoters 3497

Banks/F15 mulual funds (AT

MRIs a1

Private Corporate Bodics 363

Cthers 1568

Tatal 10000
b Valoe-wise Distribution

| 2 3 4 5

Value (¥} Me, of Helders T Aol b
Uplo ] 10454 [T | TROESE 1508
S0 . 10 s 280 ZYNEN) 128
L] 00 1o 108 FRATO00 2.3
20001 K 5 (151 1413150 1,80
000 4000 il Q22 SR 1.1
AN S0000 | 18 14 AEI5ED iR
SN 100000 | poe) 023 195 [ 540 2449
100001 And Above l 43 042 SEUROE i)
Total ] 11053 100 | 78300000 Ll

Demntecialization of Shares and Liguidite,
5310 percent of the company's paid-up capital is held in demat form s on 205 Mareh 2002,
Trading i the shares of the company is permitted only in demat Torm for all investors. The
company has signed agreements with Mational Securitics Depository Limited and Cantral
Depository Services (India) Limited 1o offer depository seevices for the company.
The shures of the company are regularly irded anhe Bombay Stock Exchange and has pood
Tequirlity. i

i Varranis/Convertib imenis irimpact om equity.

Mot applicable o the company,
Plant Locsifions,

I:',-;I,ujrilr Industrial Development Area,
Mluppathadom FOL, Binanipuram,
Kemla - 583110

Tel.- 0484 - 2532 18A
Address foe Correspondence,
Cochin Minerals and Butile Limited,
RE. No, 73, VIlI£224,

Mlarket Rowf, Aluvp ~ 683 101,
Keml

o Tl D084 - 2624780

P : (484 - 26250674
E-muil : sichexim @ vanloom, cmrlexim@dataone in
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Annexure-I11
Management Discussion and Analysis

Cochin Minerals and Rutile Limited is a 100 percent Expost Chiiented unit in the Mineral Processing
sectar with manufacturing, marketing and research capabilities. The Company's products and their
applications ara:
a) Melavin Froduct
The main prodest 25 syothens Rotile which finds application as eaw material for the Titanium
pigmenit and titanivm spongefmetal industry, The annual licensed and instalied capacity is
AS000MIT.
[ 1] By-Products
The following are the by-products.

T

1] Ferric Chloride which las applications as an etching agent and is an effective mgumu[ for
drinking water and Effluent Treatment.

il Ferrous Chloride is coagulant for drinking water and effluent treatment,

mii} Iron Hydroxide (Cemos) clay used for brick and tile making.

Raw Materials

The main row materials of your company are Nmenite and Hydrechlore Acid.
While Hydrochloric Acid is indigenously available, we have to amange supply of ilmenite from
domestic and international market.

However, in the current year, the company is facing o major challenge in the procurement of the raw
material, iimenite. The supply from the domestie market 15 quite restricted. [o'the interational marker
also the supply position is not good and the prices are highly volatile.  Your company is making
all efforis to procure the material from various soucces.

As anosher step taken by the company in respect of ensoring long term availability of raw material

(ilmenite) , the company has applied for lease of mining areas in the offshore region for which bids
have beeninvited by the Indian Burean of Mines and we have ‘been granted exploration licence for
six Blocks covering atotal areaof 504 sg Kms. Since then, a few parties  have approached various
High Courts against the procedure adopted by 1 B M in grant of exploration licerce and Hon'ble
High Court of Andhra Pradesh  had isseed interim oeder stating that if any steps are 1aken for orant
of exploration licence , the same shall be subject to further orders. by this Court. We are awaiting for
the clearance from the Courls 1o go ahead with further activities.

Operational Performance

The operational performance highlights for the year 201 1-201 2 are given below;
2011-2012 2010-2001

Svnthetic Rulile {Beneficiated lmenite)

Production (MT) 2E00000 36175000

Salag (MT} 28083450 37121530

Girss Revenue (Rs. lakhs) 2406063 1322067

Met Profit (Bs. lakhs) SRS 45465

- The production during the year has come down mainly due to the short supply of Ilmenite . Moreaver
the Eower quality of imported ilmenite haz resulted in low yield of Synthetic Rutile. However in view
of higher sales realization, the financial performance has been much beter,

The Company could make improverment in marketing the main by-produets viz. Ferric Chioride and
Ferrous Chlorde during the year. The sales tum over in respect of Fernic Chloride increased from
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1005.90 Jakhs in the previous year o B3, [193.62 la¥hs this year and of Ferrous Chlaride from
Fis, 46,35 lakhs to Rs. 145.64 lakhs,

Qutlook

Although there is demand for the main product viz, Synthetic Rutile, the scenario in respect af
supply of muin raw material llmenite from domestic sources remain unceriain, Supply from outside
=SOUrCes in ferms nrmqunred quantity end quality is alsouncertain and prices remain volatile. However
the company is making all efforts to maintain maximuem level of production, Your Dircctors are
concerncd about the shortage in availability and resultant price escalation of Hmenite.
[Backward Integration

The backward intagration project of your company, for Beach Sand Separation and [lmenite production
which was propased to be implemenicd jointly with Indian Rare Earths Limited and Keraln State
Industrial Development Corporation Limited, could not make any progress during the year, as il
Stote CGovernment has not yet given its clearance 1o mining lease,  The progress of this project
depends on the decision of the State Government. Your company has net made any invesiment in
the praject during il yvear,

Risks, Concerns and Strenpth

The risk faclors, as faras your company is coneermead, are the unpredicealle situation in the availahilily
anil priec of Hmenite and Hydrochloric Acid, the major and critical raw materials of your COHNEIN ¥,
The volatile natere of cost and foreign exchange fluctuations may also have impact.

The major strengih of your company is that ils preducts are of highest Intemational Standards and
are well accepted by the buyers . Your company continues o be certified IS0 9001 : 2008 by 1he
prestigious ageney Bursau Veritas Quality Injemational. with acereditation Trom UKAS Laondon,
ANSI-RAR, USA and NABCE, India. The Company also received centilication from NSF Intemationg]
for its produscts Ferric Choride, Ferrous Chloride and Ferrous chioride with hydrated Titania catalyst,
that these products conform to NSFAANST standard 60 for drinking waler treatment.

Skilled and dedicated work force is another strength of your company,

-Health, Safety snd environment

The company gives high prionity to issves concerning health, safety and environment.

Health - The company wims to provide comprebensive health services covering preventive, promodive
“and curative healll case o all the employees. Apant from being covered by comprehensive groap
health insurance scheme, the employees are also entitled 1o full medical reimbursements under Use .
cmplayees medical beneficiary scheme of the company,

Sufety - Safely of pérsons overrides all other considerations, This vision drives the Lompany
continuonsly to look for ways to break new barriers in safety management for the benefit nf all,
Safery awareness programimes are regulaely conducted for the employecs,

Environment - The company aims to maingain 3 clean and pollution fee environment. Envircameng |
impact ussessment and qualitative risk analysis are conducted for all new/mojor expansion o
diversification projects and oll necessary sefegiard messures are incorporated as part of the projeer.
The effluent treatment plants, aif emission abatement wnits, water treaiment { disposal Facilitics et
ave mvintained at betier than statutory standards,  The company camplies with all pollution control
and covironment protestion regulations. The compiny also underiakes various cnvironment
protection programmes such a5 bree planting, water conservalion measures, water purilication and
encrey saving initiatives ele,
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Pl cempany's by- -prodict Ferrie Chloride is now widely and successfully wsed in water purification
andl efflwent ireatment. Another by- product cemox clay helps in reducing the acolngtcal prablems by
helping te reduce clay mining,
Corpormte social responsibility
The company’s corporate social responsibility (CSR) philosophy revoives around its firm befief in
the principles of symbiotic relationship with the local communities, recognising that the ultimate
purpose of busingss @5 to serve human needs.  With this vision, the company underakes a wide
runge of activities to improve the living conditions of the ¢communities living around the company.
Someof the dctivities are: f
- exténding educational and medical facilities to the needy and schools in surmounding arca.
- finangially aiding and conducting community marmages, ree eye camps and medical check
up camps targeting the under privileged.
- assistances to orphanages | cultural and social events.
= supply of medical equipments to needy hospitals,
- formation of and assistance 1o the social welfare forum of the employees
of the company  which undenake a series  of social welfare activities.
Awards and Recopnitions
{4} Excellence Award
The company -during the year has won the "Excellence Award” - for poliwtion control
measures, from the Kerala State Pollution Contral Board forthe thind consecutive year.
The company bagged the First prize in the preceeding twa years alse Tor wnplementing
effective pollution contrel measures.
b} Safety Award
The compuny during the year has secured Excellence Award for safety. instituted by the
Department of Factories and Boilers, Government of Kerala. The company bagged the
Kerala Stane safety Award consecutively for the foirth year for outstanding performance in
indusirial sufety, health and welfare of employess,
Internal Control Systems and its Adequacy
Your company maintains formal internal contral systems and procedures which are comtinuouwsly and
strictly enforeed. These have been designed (o provide reasonable asswrance with regard (0 providing
reliable financial information, compliance with applicable statutes, safeguarding assels and ensuring
adherence to Company’s corparate policies,  These systems and procedures, which are routinely
tested and certified by your company's statutory and intermal auditors and reviewed by the audit
commilles, are found 1o be adequate and effective,
Human Resources
Your company values its human resources as the greatest asset and maintains harmonious industrial
relations. A long termoagresment with the Trade Unions of emplovess fora period of faur years, was
signed during Movember, 2011, ™ot a single man-hour was lost during the year due (o industrial
relation problems. The emplaves strangth of vour company as on 310 March 2002 waz 364,



COCHIN MINERALS AND RUTILE LIMITED 24
= ANNEXURE-TV

AUDITORS'CERTIFICATE ON CORPORATE GOVERNANCE
Tor the members of Cochin Minerals and Rutile Limited

W have examined the compliznce of conditions of Corporzte Governance by Cochin Minerals and
Rutite Limited for the yearended on 319 March, 2012 as stipulated in Clavse 49 of the Listing Agresment
af the suid Company with stock exchanmes.

The compliance of conditions of Corporate Gavernance is the responsibility of the Management. Qur
examination has been limited to:a review of the procedures and implementation thereef adopted by e

Company for ensuring compliance with the conditions of the Corporate Governance as stipulsted in

the said Clause. 1L is neither an awdit sor an expression of opinion an the financial statements of the
Company.

In cur opinion and 1o the best of our information and according o the explanations given 1o us, and
bised on the representations mads by the Directors and the Management, we certify that the Company
Wiz complicd with the condifions of Corporate Governance as stipulated in Clause 49 of the above
mentoned Listing Agreement,

W faurther state thal such compliance is neither on asserance as to the future viability of the Company
nor of the efficiency or effectivencss with which the management has conducted the affairs of the
Company, 3

Sdi-
R ASAGHESH KUMAR. B.oom., FCA.
ALLIVA, g : CHARTERED ACCOUNTANT
05052002 ) Membership No. 211340

Decluration regardiog compliance by Foard Members and Senior Muanapement Persoomel ‘with the
Company’s Code of Conduct in terms of Clause 49 of the Listing Agreement
This is to confirm that the company has adopted a eode of conduet for its Board Members and Senior
Managemant Personnel and that the company has in respect of the Financial Year ended 319 March
2012 received Affiemations from the Board Members and Senior Management Personnel as renands
compliance with the code, as applicable to them,

Seli-
ALUYA, 5 M Soasidharan Kartha
B0e2012 Managing Dircctoe
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AUDITORS’ REFORT

TO THE MEMBERS OF "COCHIN MINERALS AND RUTILE LIMITED'
We huve wudited the atiached Balancs Sheet of "COCHIN MINERALS AND RUTILE LIMITED", 25
al 31% March, 2012 and also the Profit and Less Account and the Cash flow Statement for the year
ended on that date annexed thereto, These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an epinion an these financial stalements
based on our audit,

We conducted our audit in accordance with the auditing standards generally sccepied in India.

Those Standards require that we plan and perform the audit 1o abtain reasonable assurance aboul

whether the financial statements are free of material misstaternent. An audit includes examining, on

a test basis, evidence supporting the amounts and disclosures in the financial siztements, A audit

also includes assessing ihe socounting principles used and significant estimates made by management,

a5 well s evaluating the overall financial statement presentation. We believe that our audit provides

a reasomable hasis for our opinion.

L A required by the Companies { Auditor's Report) Order, 2003, as amended by the Companics
{Auditor's Beport) (Amendment) Crder, 2004, issued by the Central Government of [ndia i
torms of sub section (44) of Section 227 of “The Companics Acl, 1956 and on the basis of such
ehecks of the books and records of the Company 25 we considered uppropriate and according
1o the information and explanations given to us, we enclose in the Annexure & statement on
thee fnatters specificd in paragraphs 4 and 5 of the swd onder,

Further 0 our comments in the Annexure referred o in pacagraph (11 above, we reporl that:
{np  We have obiained all the informaticn and explanations. which w the best of our
knowledge and Leliel were necessary for the purposes of our audit;
(b} In our opinion, proper books of account as required by lnw have been kepd by the Company
o far a3 appears from our examination of those books;
fc) The Balance Sheet, Profit and Loss Accownt and Cash Flow statement dealt with by this
2 report are in agreement with the books of account;
)l In our opinion, the Balance Shect, Profit and Loss Accou! and Cash Flow stotement dealt
will by this reportcomply with the accounting standards refemed o in sub section (3C)
ol section 211 of the Companics Act, 1936,
g On the basis of writien representations received from the directors, as on 21 March, 202
and ftaken on recard by the Board of Directors, we report that none of the directors is
disqualificd ason 31 March, 2012 from being appainted as a director in terms of clause (g
af sub-section {17 of section 274 of the Companies Act, 1956,
(@ Inour opinion and to the best of our information and according to the explanitions given 1o
us, the said Accounts, read together with the accounting policies and Naotes theroon give
the information required by the Companies Act, 1956, inLhe manner so required, and give
“truc und Fair view in conformity with the accounting principles generally aceepted in India;
{1 cinthe case of the Balance Sheet, of the state of affuirs of the Company s al
319 March, 2002,

(i inthe case of the Proft and Less Account, of the Profit, of the Company lor the year
ended on that dare; #nd

{iii} inthe cuse of the Cash Flow stiiement, of the Cash Flows of the Company for the

-

year emded on that date, .
Sdr-
KA SAGHESH KUMAR, B.oom, EC.A.
ALV A, CHARTERED ACCOUNTANT

5052012 hembership Mo, 21 1340
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EXAT AUDI ' REP'Oy RRED iRAP
OF OUR REPORT OF EVEN DATE
In respect of Fixed Assels
a) The Company has maintained proper records showing full particulars including
. quantitative defails and siluation of fixed assets on the basis of available information.
by The fixed assets have been physically verified by the management during the year

ini # phased periodical manner. which in our opinion is reazorable, having regard o
the size of the company and nature of its assets, Mo material diserepancies were
noticed on such physical verification,
¢ Tn our apinion, the company has not disposed of substantial part of fixed assets
during the year and the going concern status of the company has not been affected.
In respect of inventories

ul As eaplained 1o us, inventories have been physically verified by the management
at segular intervals during the year. In our opinion, the frequency of such verification
is reasanable.

b T our opinion, the procedure of physical verification of Tnventary followed by the

management is reasonable and adequate in relation to the size of the company and
the nature of s business

cl The company has maintained proper records of Inventories. As explained 1o us,
there were no material diserepancies noticed on physical verificotion of inventory
a5 compared 10 book resords, ‘

The company has not granted of taken any loan, secured or unsecured. from companics,

firms or other partics Ksted in the register maintained under section HH of the Companics

Act, Therefore, clause 4 (iiida), (k). 4 {iii}c) &4 (iii)(d) of the companics {Auditors

Report) order 2003 are not applicable fo the company.

In our epinion and according to the information and explanations given to us, there ae

adequate internal control procedures commensurate with the s of the company and the

nature of its business for the purchase of inventory, fixed assets and also for the sale of
goods and serviees. During the course of ot wedit ne major weakness has been observed
in the internal control system.

In respect of Transaction covered under section 301 of the Companics Act, 1956

a) In our opinien and according to the information and cxplanations given tous, the
transactions made in pursuance of contracts or arrangement, that needed 1o be
entered into the register maintained in pursuance of section 301 of the Companies
Act, 1956 have been s0 entered.

h} In our opinion the ransaction made in pursnance of contricts of arrangement
cntered inthe register maintained under section 301 of the Companies Aet,have
been made al prices which are reasonable having regard ta the prevailing miarkel
price. !

In our opinion and according to the information and explanations given (o us e company

has not accepied any deposits from the public therefore provisions of 384 and 3AA of the

Companies Act, 1956 and rules there under are not applicable to the company. '

Iy our opinion the company has an adequate internal audil system, commensurate with the

size ard nature of 115 business.

As informed 10 us the Central Government has not prescribed the maintenance of cost

reconds by the compiny wnder section 20H{T)d) of the Companies Act, 1936,

[m respest of statutory dues

a} According to the information and explanaticns iven 10 us, and the book and
records cxamingd by us, there are ro undisputed stanuory dues ineluding providenl
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lund, imvestor education and protection fund, emplayees state insurance, ingome
iax, sales tax, wealth tex, customs duty, excize duty cess and other statwiory dues
and have been generally regularly deposited with the appropriate authorities,
Acearding e information and explanations given to us no undispuicd amounis
payable in respect of the aforesaid dues were curstanding as ar 31* March 2012
[or a period of more than six months from the date of becoming payahble.

by According to the intimation and Explanation given o us, and the hooks and reconds
axamined by ug, there are na disputed stattory dues of sules bex. income dax
service tax customs duty, wealih tax, excise duty and eess,

The Company has no sccumulated losses ot the end of this fnancial year and has no
incurred cash losses doring this financial year or in the immediately preceding financial -
YL

According to information and explanations given to us, the Company has not defawlied in
ey iment of dies 1o Drancial insnititions or banks, :

In cur opinion and according to the information and explanations given (o uk, no loins and
advances have been granted by the Company on the bazis of Securily by way of pledgs of
shares, debentures and other securities.

I our opamon, the Company 15 nota Chit Fund or a Xidhi/Mutea] Benefit Fund/Society.
Therefore Clause 4 (xiii)of the Companies (Auditer's Repont ) Order 2003 is not applicable o

* the Company.

The Company is not dealing ar irading in shares, securities, debentures and cther investment.
Avcording Lo the informaticn and cxplenations given to s and the reconds examined by-us,
the Company has not given any gearantes for lean tiken by others lrom banks or financial

_imstitutions. ;

The compamy has not tken any new term loan during the vear,

O the bagis of an overall examination of the Belimce Sheet wnd cash Flow of the Company
and the information and explanation given o us, we report that the Company has not
utilised any fiends raised on shost weem Basis for long 1erm investment.

The Company has not made any preferential allotmen: of shares (o partics oF companics
covered in the Register under Section 301 of the Act.

The Company has nal issued any deberture. Therefore, Clanse 4 (xix) of the Companics
{Audit Report) Order 2003 i noapphicable to the Company.

The Company has ned raised any moeney through a Public 18sue during the year.

In our opinicn and aceording 1o the information and explanation given 1o s, ne frowd on o
by the Company has been noticed or reported during the year, that causes the financial |
statements i be materially misstated.

X -

& EL.ASAGHESH KUMAR. B eom., FECAL
ALLIY A, CHARTERED ACCOUNTANT
(5053002, d Membership Moo 21134440
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BALANCE SHEET AS AT 31¢ March 2012
. Mol As at As Al
Paniculars No. 3imi2012(7)  3L032011(%)
1 BQUITY AND LIABILITIES
{13 Sharcholders' funds -
{a) Share Capital 2 TH.0HD, CHM T, 200,000
(b} Reserves and Sunplus 3 T4, 856, 258.81 263,2340,536.84
() Mon-Currant Lisbilitics :
{in} Long Term Bormowings 4 - 50.514.399.82 95, 15147082
. [b) Deferred Tox Liabilities {Met) 5 4,505,268 00 SELLETO00
{3 Oher Long Term Liobilitizs f 31,78 5.408.00 68, 789,620.00
(b} Lang Term provisions 7 4,466, 18200 2 EL6260 .00
{3 Current Liakilities
- {1 Short Term Barrowings - (3 48,746,825 87 L8967, 545,25
{5 Trade Payables 2 ] 57,208,158.88 56,052,600.78
{c} Deher Current Liabilities 10 90,265,141.42  35021,453.36
(d) Shaet Tiorm Provisions 11 152,148, 993.00 16,835, 5687.24
TOTAL 1,251, 006,636.80  661,015,389,30
[T ASSETS u :
1) Mon- Current Assets
) Fized Assels . 13
i3 Tangible Asses HHLATT, 35441 204,281 518462
il Capital Work in Progress 51.624,500.73 51,624, 390.73
1) Mon Current Investments 13 138,386.040,00  138386.041.00
ch Long-Term Loans and advances 14 27.942.515.00 23,171.063.00
) Current Assets
b) Inventoriss 15 239.100,383.36 G 293 61157
ch Trade Receivables 16 5234647476 TO.861,257.30
d}y Cash and cash equivalents 17 AT0.064, 20576 22158,72.78
2] Short- Term Loans and advances . I8 71,559,256 78 3213870541
TOTAL 1,251 2, 036.80 Eﬁl,ﬂlﬂ.ﬂiﬁ
Signtficant Accounting Palicies 1

See accompanying notes forming part of fAnancial statements

Place - fluva As per a\nn:xnd;:r_pm'mfuwn ale
05.05.2012 i . KA SAGHESH KUMAR, B.eom., FCA
CHARTERED ACOOUNTANT
Memsbership Mo, 201340
gd- Sd- Sdi- Sdi- Sdi-
R.K. Garg Mathew M Cherian 3.4, Sasidharan Kartha  Saran 5. Kartha GR. Warrier
Chairenan Wice-Chairman Manuﬂmg Dirccior  Joint Managing Dhretor
Directar
S Sar- Sdi- Sl Sk
AJ Pai T P Thomaskuuy  Jaya 5. Kartha akiel Marhew Cherian Zuresh Kumar P
Drirectar Direetor D¥irecior [irector Cieneral Mmag.equmumc]&

Company Secrelary

1
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 March 2012

Agal

Farticulurs Nate A5t
M. 31032012 (3} 3105201 1(T)
[ Revenue From pperations (Gross ) 19 2% 97165500 L3X00%0.632.00
Less : Encise Duty AT 7400 0699, 10500
Revense Frony aperntions (Nei} 1357503 900.00 1,280,332,53%5.00
11 hiher Inconse bl 16,401 528.20 2055540, 14
Ml Totol Kevenoe | [+ [0} 2,373,995 43730 1 2R3 Sed 06g, 14
IV Expenses -
Cost ol macrials consumed 1 BT, 27067783 634.112,567.30
Change in inventorics of Mnished .
poodds and Wik in Progress 12 [0842,273.00) S, 168 89200
Dher Dimect Manufucturing Expenses ] 0T 065. 23028 2EE, RO B46.T6
Empleves Beoelite expenses 24 la% 624 95000 10652, 78438
Finance Cest 13 Z6O05E 23700 23,479, 467,95
Diepreciation and amorniisation cxpenses I 18221551 14651535432
Oiher Expenses zh 143,257,233 7| 120,020, 52071

Tolsl Expeascs

W Profic Before Excepeional fem amd Tax § 10 - [¥)
V1 Exceptbonal licm
WL Prafin Before Tax { ¥+ Vi)
WIITLess @ Tan Expensss =
17 Current Tax
27 Delferred Tax
IX Profi for the Year (W11 - W10}
X Eamings Per Share { of Rs, DG cacl)
al Busic
BaDiluced

LELD. T2 956,33

B200 890,454 41

BEE, 268 480,97
Ml
BEG, 26848097

28GAGS DR OD
(LZES.ME2AN)
STELRIR2GT

L]

Jx
PERC

[ VRN IF]

TEATT 03,72

il
TIATTE33.72
25,405 00000

{1,392,5246.041}
43,465, 15072

Ik
Ik

.*jiylil?rml Accounting Palicies

See accompanying nates forming part of financial statements

Place : Aluva S - i
05052002 As pet Aunl:.ac-:lS;MUJNﬂ of aven dane
K.ASAGHESH KUMAR. B.oom., FCa.
CHARTERED ACCOUNTANT
Membership Mo, 211340
Sl - G- - Sl
BK. Garg Mathew 8 Cheran 5.M, Susidharun Kartha Saran 5. Kaniha iR, Warrier
Chairnun Vice-Chainnan Maonaging Dirceior  Joimt Macaging- Director
Direoror
Sl S 5 Sdt- Sl
r\_.!. i TP Thomnsk ity Tava 8. Kanha Mabiel Mathew Cherinn Suresh Bumar B
Merector [igecior Diizecter Diregter General Manager (Finance) &

Company Segreriry
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CASH‘FH]W STATEMENT FOR THE YEAR ENDED 31" MARCH 2012

Pasticulars For (hee year ended | For the yaar uudtd—l
30 March 2002 31 March 2011

A Cash fow from operaling activities: (T} (7
Met profitloss) befors tax and cxtraordinary Nems 856, 268,48097 T2ATTHIRT2
Adjustments for: \
Depreciation 20.182,91551 31,653,354.32
Interest 26,007,034 0 11,452.25&95’] '
Dividend received {45 DO {EH0 D0CLEK, l:
Profitf{loss) on sile of vehicle {211,151300 Perc NEEHEY
Interest income (5,858, 358.00) (368 B0
Fxchange rate difference in BOR EEFC (2037 1T8.00) R R
Operating profit before working capital changes Q0131274318 208500, 506.55
Adjustments for
{Incregse)idecrease in trade and ather receivables {11.805,77 183} (22,104 31350
[lncrcn.chfdacrcm'in Tong term loans and advances (4.771.455.000 {l |.3fn3.795£0}‘
(Ingreasefdecrease inveniorics ? (144 81270179 MLEGTAIZES
Increasel{decnzase) in trade payables & other liabilitics|  38,186,274.16 {154,328.14
Changes in working capital (123.2006,654.40) (2 B40,673.76)
Cash generated [rom operalions TIE 008872 12400088300
[ncame ax paid [244,575,041.24) (24,547, 726.70)
Mot cash generated from eperating aclivities 533,533,147.48 99,453,156.33

B. Cash flow from investing activitles: )
Purchase of fixed assets {10,846, 207.00) (15,689,531 1.00)
Sale of fixed assets 27860700 THT, 000
Dividend G000 L0
Interest on deposits 6,898 35800 5 G0 00
{Increase)Taecrense in Bank Balances considened
a5 cash and cosh equivalent (11735700 {150, _
Net cash generated/{used) in investing activities (3,687,599.00) | (17,613.950.00)
. Cash ow from financing activities :

Repayment of unsegused loan from customer 3T004,.211.00 (21,539 756400
Proceeds from long werm borrowing {15.667,07200) (17,818 128,18
Proceeds from working capital bomowing I 20, 7749.236.52 {24, 300 20
Intercst paid (26,124, 240,000 (23, 528.600.95)
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- For the year encled | For tue year ended
Rt 317 Murch 2012 F17 darch 2011
(] (T}
Dividend paid incleding dividend distribution tax (15978.2314.000 (3,740,063
Unclaimed Dividend paick (3195154060 (448,52 1000
Met cish peneratedfused) in financing activities (85,514, 115.48) | (106,472,381,33)
et change in cash and cash equivalenls 444331 43300 (24,633, 175,001
Opening cash cquivalents 15438967, 76 4087 24176
Chosing cash and cash equivalents 63,000,746 19,454 006,76
Exchinge e Jifference 2937 TR ERUITNS o
Cash and cash equivalents as a0 31,2.20]2 406,727 378,76 19458967.76
Reconciliation of Cash and Cash Equivalents
with the Balance Sheet:
Cash and Cash cquivalenis as per Balance Shoot
{Redor Mote:; [T) AT0064, X576 2205872200
Less: Bank balances not considercd as Cash and cash
equivalents as defined in A5-3 Cash Flow Statements
-Margin Money accounis for Bank Guaraniee [RA0,G25.000 (333208000
---Unpaid Dividend aceount (2680,002.00) {2 160,870
Met Cash and cash equivalents (as defined in A5-3
Cash Mlow stiement includad in Mote T A60,7ET SR80 19458, 967 76

Place : Aduva

05.065,2012

As per Annexed Report of even date
S

KASAGHESH KUMAR, Boon, EOCA,

CHARTERED ACCOUNTANT
Membership Mo, 211340

Sl . Bl Sl K- Sdl-
Bk Gurg Mathew M Cherian 5., Sasidhasan Kortha Sarn 5, Kartlie CR. Warrier
Clminmm Vice-Chainman Mamaging Dircctor— Jain Managing- [Mrector
i Direcdor
Sl Sl Silf- Sl Sl
CAL BT P Thamaskuny Jaya 5 Kartha  Nabéel Muthew Cheriun Sunesh Kumar 12
Direutr Diercctisr Deirectior Drivvetor

Generul Maikager (Finnmee) &

Company Seorctacy
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L Slg]uﬁcant Accounting Policies
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Accounting Convention
The finaneial statements are prepared under historical cost convention and in
accordance with ihe relevant accounting standards, except where stated otherwise.
Revenues are recognised and expenses accausted on their accrual with necessary
provisions for all known lizhilines and lesses, unless otherwise stated.
Usz of estimales
The preparation of linancial satements is in conformity with the generally aceepred
azeounting principles which require estimates and assumptions to be mede that
affet the reperted amount of assets and liabilitics and the discloswres relating 10
contingent assets and fiabilities as on the date of financial satements and the
reported amount of revenues and expenses during 1he reporting period, The
management befieves that the estimates used in the preparation of financial
statements are prudent and reasonable.  Actual resulis could differ from these
eslimates

Fixed Assets and Depreciation

i} Fixed Assets are stated at cost of acquisition less accumulated
depreciation, Cost of self constructed fixed assets comprise those cosls
that relate dircctly to the specific assets and hose that are attribalable 10
the construction activity in general and can be allocated 1o the specific
asset. Financing Costs relating 1o borrewed funds attributable 1w
construction or aeoguisition of fixed assets for the period up o the
completion of construclion ar pequisilion are capilalised.

i) Depreciation on fixed assets has been deteemined in the manner and at the
rates specified in the schedule X1V of the Companies Act, 1956, on Lhe
written down value method.

fnw:l:nezlls

Long Term investments ane stated al cosL. E.urmngs o Envestments ane secounted

on  accrual basis, except dividend on shares.

Trventories '

[} The stock of raw materials. works in process and consumable Hlnn:ﬁ have
heen valued at cost. Here cost means in the case of raw maferials and
consumable stores weighted average cost ond for work in process
technically estimated cost.

i) Fimished goods have been valued at the lower of cost (weighted average)
or not realisable value.
[mpairment of Azsels

The company determines whether there is any indication af |m|'.-.1.|n:men| af the!
carrying amount of it assets. The recoverable amount of such assets are estimated,
if any indication exists and impairment loss is recognized wherever the carrying
amount of the assets exceeds its recoverable amount.

Forelgn Currency Transactions

Transactions in foreign currency are accounted at the exchange rates previiling
on the dae of rransaction,  Payments made i forgign currensy are converied o
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~ the rate prevailing on the dute of remittance. Gainfass arising oul of fluctuation is
accounted for on realisation.
Monetary assets and liabilitics denominated in foreign currency are restated at the
rates of exchange gaindoss is suitably dealt with in the Profit :m-:l Loss Account.
Betirement and Other Benefics
Retirement benefits are accounted for an agcrenl basis.
The company’s liability towards grituity of employess is covered by a group gratuity
poliey with the Life Insurance Corporation of India and the premium is charged to
the profitand loss account, The ecerued liability is actwarially asseszed and intimated
by the Life Insurance Comporation of India anoually. -

' The company contributes to Employees Provident Fund Scheme mam!amnd Ty thee

Central Government,
Frovision for leave enceshment 2= per Company rules is made on the hasis of actuarial
valuation.
Short term employee benefits are charged off in the year in which the related service
is rendered o
Revenue Recognition
Sales are recogmised on despaich of goods from factory/ware houss. Sales include
Excise duty and Sales tax and are net off discount.
Dividend income on investments is aceounted for when the right to receive the
Payment is establizhed, ’
Interest income is recognised on a time proportionzte basis cansidering the amount
autstanding and rate gpplicable.
Research and Development Expenses
Revenue expenditure on Research and Development is charged to Profit and Loss
aceount in the year in which the same are incurred,
Taxation
Provigion for current tax is made on the basis of assessable Income under the Incorne
tax Act 1961, Deferred tax resulting from Timing Difference between book profitand
taxable profit is accounted on the basis of the les & laws that have been enmcted
or substantally enacted as on the balance sheet date,
Borrowing Cost
Borrowing Costs are charged to Profit and Loss account except in cases where the
borrowing costs are directly attributable to the acquisition, construetion, production
of qualifying ssset. The qualifying assel is one that mcnssarn‘]:.r takes substantial
time to get ready for intended use,
Provisions, contingent liabilities and conlingent assets.
Provisions involving substantial degree of estination in measurement are recognized
when there is o present abligation as a result of past events and it is probable thar
there will be an outflow of resources. Contingent liabilities are not recognized but
ore disclosed in the Motes, Contingent assees ore neither recognized nor disclosed
in the financial stetements
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NOTES FORMING PART OF FINANCIAL STATEMENTS
Particulars As A
3032012 %) 30.03.2011{%)

1. Share Capital '
AUTHORISED
100,000 B Y. 0000000} Eguity Shares of T 100 sach 1000000000 | 100 000000
ISSUED, SUBSCRIBED AND FULLY PAID UP 3
TEAOO0(EY, TR0 Expsty Shares of T10Cecach | TEI0M0000 | TE30000:00

TEHOM000 | TEI00000
o) Recomcatinion of Mumberof Shames. -
Sheses outstanding asat st Apel 300 1T Aprdl 2000 TRH00000 TENN0ME
Shams oustending asar 3151 March 20123 1= March 3011 THEL0000 TEN0000
b]UﬂufswrsIMmmm%o[msmmm
of shams immeed by the Campany: ]

31 Mamh 2002 31 March 21

Mz of the sharehol der NoofShars | % Holding | MooofShees S Holding
LEN Sasicharin Kb 1165800 1453 1160400 1453
I Mt M herian 933,150 179 523,050 1179
3, Keala Stite Indlustriad Development Corporation Lad 10000 1341 L0000 1341

TheCompany hes issued only one clzss of equity shares having a face valee of Rs, 10 per share. Each Bolder of equity shore i entifled
oo ol per she, The Company declms dividend in Indian Ruspees. Thedividesd pm;mibymeﬁmﬂnmmm s sl

MWNMmﬂEMIMM

Particulars As ol As at
srmamz () (3o T)
3. Reserves and Surplus
2 Cagetal Besrrves 44300000 4430000
— Profit on pe-issu of Forfested shames
Investment Subsidy
Subsidy received from State Government 1. 500000,00 LS0000000
b General Resoren :
Opering Balance 19841 34088 1620645468
Huck Transfer from seeplus in the stitement of Profitand Loes 114 Y3 ST 1338700
|34/005.2 18,65 155840, 55
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NOTES FORMING PART OF FINANCIAL STATEMENTS
Barticulars pswitmanaff) | asadinmon)

) Surplus in Stetementof Profiland Loss
Cipening Balinez LESIEASNG | 2IH000.53644
At Pt o the yezs smaeaegy | AT
BIZETIATELY | 26146700616
—TransfersaGenenal Reserves. ] | 14,163 87700 3504, BET 00
— Proposed Dividead Rate pershare € 12 396000000 | 137050000
(PY £ 175 pershare)
— Cyeperate Dividend Tan 1524265000 | 227580400
Clogimg Balance SEO0GMLIS | MLBSIERS16
Tatal T24,856,258.81 | 263,239,536.84
4. Long Term Borrowings
4, IDBITerm Lean ORI | GTARE000
b} Bask ol Baroda Term Laa 15155008 | NIRRT
sB518I00 82 | 05 IRLATLE
Skanf Particebars : Pon- Current Portion () et Manurites {7
st Mirch 2012 | 3stbacch 2011 | st March 2012 | 315t March 011
a | TomLows wipame | SaL4TE | S6SI0TI0) MRRIEIRIE
(nlize Ruupe Loan fren Banks{Seeured) -
’ s8R | wIRALE | BEEIT0 | BRAIRIIEIE
TERMS OF REPAYMENT OF TNDIAN RUPEE TERM LOANS
Mamne:of Bank D8I &1 BOD
TypeofLamn Temkan | - Termban Termban
Loan Aacoust Mo COCMARISIANIL | 376730000006 (56060001072
At sanctiomediyailed (1) 00000000 2,500, 000.00 31,000,000.00
Sanction diis AT 121000 [
Chentisteestre 14005 255 1350
Ttz ny, oif srcsedments o 21] i b
Fio of Instalments eid P2 M B
Tio. of battanoe instelments 1o be paid 2 i Bt
et of instalment 100000000 134470000 430,336.00
Repaysoen Type Bonthly Monihly Monthly
Tterest peyment type Monthly Mnﬂﬂy Monthly

Tician e Teren Loz from Institations ame secured by
| Prinery Secarity:
a;mmmmLommnmmmnmdmﬁmm::::Fundwgehrmwfmmwwﬂm
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Q504 P, S P, 957t BT, 9612, 0657, D634 part, O Bpart U6 Far, 65-Ipare, 9718-3 part, 1241 pet LA
Fart, L3271 0-4, 132012, 1313553 mﬁﬁwﬂﬂwiﬁﬁﬁ.imﬂ_lm 135/1 at Panr Tabuk, Kaduazallur Willage
rapeaher with building, plant and michinery et s mavablss (Save and except inventorics of all naure, bodk debes arnl oher
st assets which form gart i the primary securey towards dhe woeking capital advanes in o ardinary conmseaftausiness |
i luding mowvable machinery, machinery spares, soals and accessories peesent and foare, '

i) Secardchasge oo the Company's sincks of ryw-malerials, consmmatie sims, book debts and such ciher movables.

<) Personl puarssieeof M 8N, Sasidhvgan Kautha, the Managing Diresor ad e Malhery M. Cherizn Vige Chetirman,
i Tedian Bouper Teemn Loan froen B cf Fasodda Ascouse No 0562060001072 is secureed by - (HParipassu Frstcharge by way of
uqu'rlaﬂerrmw:dll.ﬁiﬁmqfhmihmm%ﬂh.m.wl&pﬁt?’mm,mllm.ﬁﬂﬂlmﬁ-hmﬂ-zm
81 A it 1B part 56 Pt 556 Pert, 057 part, V1., S61-2, 9622, 9604 port, D6/3Bpat, 264 Part 9645-1pan 91B-3 pes,
T2 par BRI A Part, |32/11-4, 130012, 132139573 et 955 part 73 part (35738, L3502, 135024, 1330 et Pasur Taluk,
Kadungallur Villags togesher wit buikding, lant and nmwmmmmwmmﬁamhmm
and oher crent assets which foem part of the primmary seourity iowards e wirking cagitsl advanes in the nedipary course of
tusiness ) including rovablomachinery, mackiney epeare, boeis i acoesmoeies; presetad futue.
(i Personal parartzcf Mz S, Sesidharan Kantha, he Miinaging Dimctoe

NOTES FORMINGPART OF FINANCIALSTATEMENTS - N
Parliculars AsondstMach 012 | Asco3istMarh 2011
; k) ki)

5. Deferred Tax Liohilities (Net)
a D_r.'l‘e.md Tax Liabilities

Deprocistion onfinsdassets 453526800 541,000
" Net Deferred Tax Linbilities 4,505 26800 © SEILIN000
§. OMher Long Term Linbilities
Tradkzadvasws recei vl from Sumitoena Coepn 31, TES 40900 4 TERENLD
7.0ther Long Term Provisions =
Provision for Employee Benefits
— Prowisiom Boe AL Encashment 45618200 2 f16.269.00

%, Short Term Borrowings

Cashcredit from Baik of Baroda, Aluva against ypothecatica af
raw Elerals, stock in processand finzsbed goods and stoees
spares conssables B T6SBET 1896758938
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NOTES FORMING PART OF FINANCIAL STATEMENTS

I, Temosofrepzymentof Packing Credins:

EMnlﬁmismMmMm@mmmé L1.5% [Current Fate)

Cash CreditPacking Credit advances froch Bank of Baroda are secured by:

i Fstchargean Sthe Company's siock of rwsmalerak, consuemable stenes, fnished poods, work in progress, debiors e,

Tl reerit aend oo,

B Secondchupeby wayofeysiiemonaeof 21 35 Acmsoffandin Servey o S04 A, 2ME, 071 A par, 11 1,152,183,

YRIE2 -1, 9752 part, B4 part, BB part S5 Pant, 956 Fast, 0577 part, 96711, 612, 9642, B34, part, B¢

. IBipet, 4 Pan S603- It 901 B-3 part, S2A-| pat AR A Part, D321 A, 132002, 1321039503 part 95 part 9773 pant

I3303E, L 35/2B, [352A, 1351 ar Parur Taluk, Kadangallur Vilkage sopether with building, plant mnd machinesy 2ad
manvnbles inchading mevable meshinery, aedingry spins, lools and acoessories presentand fature,

iy Personal Guarnieeof ShriS N Sasidharan Kaha, Mansging Diseciny,

Particulars PO Tk el Asat 31020007
0. Teade Payalles 57,208, 15518 SO0SEEELTE
10, Other Current Liabilities '

Ut Dhviden* B0 2,166, 447.00
Other Payties 57,5, 13842 5185496636
Tatal B0,205,141.42 | 55,021,45%.36
#This amount repesents wamanis issuad o shareboiders which memained

e ledias oo 31 Mach 2012

Oher Babes pertaims o

i) Stanulory lisbilities 11,6421600 24 0000
ACreditors forcapial goods 4 ETHESS00 LI ETR00
i) Curentmzsurity of long temn bosrawing 56T TN TRIE I8 15
i) Cthers 3540799642 [2.984,764.18
1L Short Term Provisions )

Prowvision o Taxathon { Netof Advance Tax of £24,37, 18,668 )

(PY.234.547,726.76) 4294633200 85727324
Propused Dividend TRE000000 1370250000
o o peogosed livided 15,242661.00 20551400
Total 152,148,993.00 |  16,835,587.24
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NOTES FORMING PART OF FINANCIAL STATEMENTS

{her Bank Rafances:

Particulars As o As oy
At Marck 2003 (¥ ) | 208t Marck 20004 1)
13 Non Current Investments
Investment in Eguity instruments of otherenlitizs
5000 (Y 6000 Exquty shares of Rs. LY each of Bimk of Bamda) 1000000 S0L00
Investmes in KIEIL - Share Capits] 1, TS0 L750,000:00
Tnvestment i Eerala Rare Essths and Minerls Lad
i) Shar: Capiral 10000000 100,000.00
i) Share application money pending allcement 136034 E00 13602604100
Total 138326041 L35, 38504 100
Agzmegate (oed of quoted investmenss SI0600.00 000,00
Aggregale makie vaboeof quoted Enestmests A, T36.500:00 T8 0000
Aggregle vadoe of mguoted investmenls 125000000 LBS0.000:0
14 Long Term Loans and Advances
{ Umsecumeal, considered pood) '
(o) Cepitalahvances TIAI6H6700 FAUEGG57.00
{b) Deposits with oibers 452555040 030600
Tutal I7S4T 51800 ELT00
15, Tnventaries ( at lower of cost or met realisable n[;u} i
Faw Materizsand chemicals 161,821,034, 82 HEIEG 10073
Fanished goods 32,560,705.00 26,786, B500
Sroees Spares Cmmhlmnﬂpa:hnamm 2105245300 19,860 362.00
Work in Progress | 260555700 14,546 13,00
Chers - Foel o 55750854 LO7LI32R
Todal 130,100,383 36 205,681 57
16.Trude Receivables
Unsecured, considered good 23804747 501257
FL AT 7996125730
* Inchadesan anoestof T I003-(PY % 605,753.30)
custanding fioe a period exceding fron e dire hey ane e for payment
*17. Caush and Cash Equivalents
Cashonband 53R J5440.37
Balance with Banks
~Call Avevusis I2605,02639 154002639
== Unpendd Diwidend aie 2EER002.00 216548700
— Dieposit Avcous: 40, 100,000.00 S0000:00
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As on As on
sl hlarch 2002 (%} | st Mareh 208 (T )
—Margin maney accounts for Bark guaraniee 502500 FHAR00
A6 I0E.T6 213N
Oftheabove, the babinoss thit meet S definiton o[Cazh
and cash equivilests s perAS -3 Cash Flow Stolement is : L5 T STEG 1945896736
18 Short Teren Loons amd Advances
{Linsecured, considesnd pood
a) Adbviances 10 reled porties .
b Dthers .
1hfadvimmees recrnverable in e g in ki or fiow vl we o be moeived 1395400500 1M TIRTS
@Depasits 158860000 434075200
WRVAT Credinde CST reverivable 134,735 WELHLE
i) Ralesce with cesdral Excise Authorilies A5 TH. 68357570
i) [ncome Tax Advinee. 1465, Z50000 165 250000
o) Brveres] e vl 3450, 304.00 -
Total 135915978 2138541
19. Revenue from operatbons
Manufactured grods
Syrithetic Buiile 2257900, 183,00 1,214,535,634400
Ferric Chloride 119.360,647.00 10058050200
Fermous Chicede 14 56411600 46351 3800
Tnce Hydroide: 25000 23RO
Others 2054800 40,1500
Total - Sale of Manufactured goods 3301 57155500 3513300
20, Other Income :
Tnfereston Diepoeits G.A0R 5800 356, 545:00
Sales o Namenile iailimgs 284700 305.210:00
Dividend o BOB Shares 000000 - 000
Enchimge rate differeocs in sibes realization 553077500 -
Fxchsege rte difference in EEFC acomumt 20T ITEOD -
Profil/Loss o sale of venche 21015130 1918814
Quality Bonus — ihara Techra Corgn 0500 Q0245300
Tatal 16401 53430 2035 340014
21, Cost of Material Consamed
Matzrial consumed comprises of
Thmesise 4480 536037 R, T80,




COCHIN MINERALS AND RUTILE LIMITED

41

NOTES FORMING PART OF FINANCIAL STATEMENTS

Parlieulars As an L5 on
51 Mared 2002 (¥ 1 ] st March 20LE (T
Cdoe & Coal S1.T308 0L HGTITELE
HO ; L3 A5G [72418,300.08
Chlarise Rt R r 937, 18260
Tatal BT 20067783 63,1 1236730
12 Change in Inventories of finished
poods and work in progres
(Opesing Sinck
Work-in-Frogmss 2,786,555.00 A G
Finished goods 1451612300 1DE0 26400
Tatal 41,333 B30 S00LERL00
Clasing Stock
Work-n-Fragmess 12508 35700 14.546,12300
+ Finished goods 38,360, 705.00 L TREBEA00
Tatal SLITS262.00 41,332 500
Increase in inventocies of Finished geods and work ia progress - Tolal (9,842 37300 0,168 20200
. |- -
13, Other Dhireet Monufacturing Expemnses
Poraver aned water 1823038300 A3 5TR00
Fixl 120448 17078 11277142828
Cheracals zssd Siudge Handling chages WETT ST ST 28BS0
Sanires sparcs, consamebles and packing materialy . G5 B4 SE5E79E040
Total 302,165,728 BB 0084605
4. Employer Benefif Expenses )
Salirmes Wapesand Bovs 141,75 ETE0 TE A TRE0
Contribution o prosident 2sd other funds 11283 52100 5502 576,00
Sraf i Weliane Bxpesis 16,565 53700 1304500238
Tatal 160,624 D560 101,652,784 38
25. Finamce Cost
Imemst Exponses BEA00 03400 DAL 2005
Ciher Bomrpwing costs 5220300 1720000
Total DS TETA0 L AMAETI5
—t
6. Other Expenses
Biepairsand Mainkenance - Machinery 2133085500 QLR
Repairs ad Manierance « Builling 09T 85 A6 B0
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Parlicslars Az an i on
30 Mamch 2002 ¢ T} | Mt Mlarch HIE (T )
Regoirsand Mainienance -Cihcrs TR A0 .59, 15700
Laboratoery and Facoey Geeral Expenses AFLICGLN AL
Insurme LT3 | M3
Raesam Tosies LASLASEL0 BALAEL TS
Postape, Teleghane Telex WTTAN BRN
Frsting and stafionery STRASAM TRATII]
Fent ’ 1300004K]
Trwvelling cagenses TAANAS IEETEAD
Aunitces Renmmerlice
< Stuiory Audd 500000 GO0
we= Tan Adit 25100K L3 000.00
Coenmissian to Direclons BSGA0:50000 TERNGN
Siting fecs. B450000 46500000
Legal and Prafessionad chimges .07 TS0 2005500
MEF Centificalion expensss GITRSTAO -
A Exponses | AVLLIT00 133607400
Sinck Exchumpe Listing e 230010 15,0004}
Share Transfer Expensiss 3N 112 500K
Subscrption and conmbuan IR0 115 8BRS0
Teescarchaml Developmen Expenses [ 300000 T30
Orberwelise Expencs LR G 3 SELIELO0
Aulvertizement Expenses 1 96331500 1,254 B30
150 Expenses 43000080 -
Shipping, trmspartaitcen ad feeighl elearing imd forwandng including 56,204, 155,260 RS
Tezminal Hiandlisg hacges
Saks Comimassicn TRILISR0 33305500
Sales Promoion oapses : 1691925600 1614 0
Foreian Exchiestgelnss oo Trade och, Bepie 1400 9EL0 Rt ]
Foreign Exeharige loss on BOB EEFC - 450000
Foreign Exchange boss onsales relizition - 479500
Tivlal 143,257,222.71 121,0:1,521,71

. Ecisedlyon sk for he yearhas been dischead s iediestion from the wemover, Excise Doty payatieon Siock of Finiched

Cioods 2,55 831001 pecvious year 11,2641 00} s provided forand incuded in the valug of suoek of finisled goods.

B Conumgent Labelites:

] Adifiana Commassionerof Increne Tae, Range 1, Koch demnaaded ¥ 3807 8200 while completing the pssessment e

the Finiemcial Yoar MKH £, The compssy has prefomed an appeal befon e Cosdssionerof ncame T [ Agpeals). The

Croenpany has remitiedan amoun of ¥ 200000 s the s,
bp - Comlingens Lialilitics Mot Provided fo

i RankCwaranisesissued an behatfof the Company bry Bank of Bisods cutsanding asan 3LU0I002 57 35, 406855

[#28,20 7850 2z an HLOAANL ) forwhiich de Company has given couter guacasice.

g Ballsdiscounted mol eaurmng oo
RN T 2506042240
1A 7940
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NOTES FORMING PART OF FINANCIAL STATEMENTS

25, Yalue of Row Muoterials nnd stores and spares consumed:

Amount (%) Amount (¥4
JL03.2012 31032011
Yalup % Vilue %
Renw Wzl
lirportzd 13, 75876 01 - -
Indigenmis ESEA080083 s 634,112,367 i
Toud BETIT0ATT RS K] G112 56730 1
Stowess vl Spares :
Consumnabies and
Faeking Mawenals
Ernpntesd zm;mm 4333 FR 33000 A
TngEgenons 315863050 a7 AR5 15345 G677
Toul A3 A0 100 SRRV A 1l
ML Yaluee of imports on CIF Basks
Iz Lo
Aot (Th Amount [T)
Bt cnierizds 1578 BT} -
Consmables 1T 18102 A3600
Packing Miseriaks 3650000 - ==
51, Expenditure In foreign currency (subject ta withholding of lax where applicabled (Amount 4]
Fiarcign Trava] 125000000 157,490
Trke Adfvanee repryment AL D EBRTH
Onfwer Enpenses 1555 53400 A8 T30
TOTAL 53736, 131 A0 M4B31300
32 Esmingsin oresem Cumency
FOB ¥alue of Exports (T} 2008700 25340 T4 IREZI0.00
2 Sabeandstock Parficubics of Finkshed Goods
Fintishad Gonds Sales Value (%) Choging Inventiny ) Opening [tventon T
Clorrems e | 23000971 AESN AR N0 L]
Priionss Yoar 133103300 20TRERGGL HHAIT
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NOTES FORMING PART OF FINANCIAL STATEMENTS

34. Employee Benefits

The Company's cblipatson towand e Geatuily Fund isadefined I:-:nr:rr:_plm.'l‘lmdm dmmﬁal‘-‘ajunﬁmﬁgﬁm behw:

31 March 2012 ()

3" March 2001 3}

I) Change in Benelit Obligation

" Liahilsty at the beginmang of the year A5 19200 AT
Tenterest Cost 14T 3500 14, I
Carren Servic: Cosl 130330400 IAlIeE |
Benedit paid/ Payable [T (1004, 256 0
Actuariz] (gain) loss o obligation (1 ASE 5400 T B0
Lishnlity af theenel of the yoar 19, E60 52500 12,7050 493000

[0} Fair volee of Plan Assets
Fair valucof plan smets a e begimming el e year TSATT A0 T340, 10
Fuperted Retuman plan Assls 135, 16400 107321100
Cretinitilions AR0L 4RS00 171660700
Benefitpid [0 00 (L0 290
Acoazrial zain {lass ) oo Plan Assels [ITi] 46K
Fair valugof Flan Assets 6t the end of the year A0IZ4170 1541766500

D) Actual Retorn on Plan Assels :

Aptussial {pin Hloes on oblipations 1 A9 50 (5578241000
Actuzsial gain/{boss Jon Flan Assels [ 14600000
Ao Bemrn on Pl Assets (1A% 84400 A11.81500

IV} Amount recopnised in the Balance Sheet
LiakiEty atdheendaf the year 15, 190,525.00 13, T0433.00
P valuweof Flan Asselsat dend oFthe year 22470 15417 pE500
el A sseUTrbility recogmsed inihe Balance Sheat {131 802100 {2527 17200

¥} Expenses Recognised in the Income Statement
Curvent Service oot 1303 2400 [ERRCSTT
Triterest Cioat 1477 93500 18I0
Expected Brtumgn Phan Assets (1 555 L0, (L0710
et Actusmial losGain b be necagmized {1 498 000 mi,m__im
Expenses peoognisnd in P &L (30693400 16T 7300

V1] Balance Sheet Reconciliation
Diperig Mt Liability ETTERI] [FRTEEETT]
Expenersins abont: [AG03.00] 1A5T TS0
Employers Coniribuica {4,601 AB5.000 T 7 IRE0700)
Anvvrir recagmisedin the Balance Sheet {183 LB ZHETITLH)

VII) Actuarial Assamptions: For the year
Discount Bate Curment RO BT
ez of Resmon Plan Assets Current Motapplesble Mot applicabdz
Sabary Escafalion Cured T i}

Morahty

Iedian Lives Mortailiy 1994-96) Ultimate Table
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NOTES FORMING PART OF FINANCIAL STATEMENTS
3. Beployees Reenuneration sad Benefls inchedes Directar's Rensaneration of 7 4,48,18.800, 00 comprising
31, | P | simisN Suithuan Kats, St Sran' K
M, Managing Disccioe Excoutnge Dimetor
X2 AL | ] Fiche 1 3103301
1| Babariesand
| albwances L2 LD 3400000 IR0 180010
2 | Coniribastion b
Pronidens Fund 1800 TEHB0 {0 LT T ] 21600000
Total RERIER | iTH ] R FR TR Hinanmoan

36, Related parly disclosures - As identifled by the management and relled upon by the auditare,
nillLi:.mFR:I:ntd[Ikiciﬂnlidﬂlipﬂmﬂfrﬂuumhip

i1Pariies with significast influence - Il Sach Exporis P L
i11Key Manzzement Perscnnel Shri 5. NS mklhiran Kartha
ShriSarn S Kanha
h}Trmsx:_liunswhh refad pimtiis:
Traesmaectins with related Manueof Trnsaction Aot
prtics L,
s Sach Expoats Py Lid Supply of gods i
: pecking materal coal .
and cement o cish basis 4931 31400
e 40550100
Key Management Personnel
5. N Smsicarn Kanthe, Managing Direcice Sebary/Comimission paid A2 R0 R0
Dozbnipei 2GS0
s 5 Kanba, Jonl Mimaging Direcior SalargfCommissaam peid TR
Pripad 191 65500

37. Earnings per share,

Mol Profit afterta for the year his bn:nmcﬂ:sihenumcmmmmhlumm-:ds!umslm been wsed a5 canceiningtor for cadeufaling the

bzt amed diluted everings pershare,

Particulers S varch 2012 31 Meh
Face vali per shase (7 1l (] -
Net Prefil afier Tax {T) FTREIS 3RS R0, 15972
Bicand Dl Earmings pershare VLS50 [F¥ES
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38, Micro, Small and Medivm Enterprises Development Act zn-ms
Tnacoandme with e Moliication MoGSE T IMERLIGL LT, ssuedby ﬂannlsuyﬂfCﬂlpﬁﬂﬂfmmmﬂundlmkm
areroquired (o8 st relting bodicrand Smal Enterprises as defined uader the Mior, Sl zead Modbom Developenenl A
K05, The Company s in the penccssof campling rekesant indormatian Fioy it suppoliers about v comerage under e suid A -
Singesherelevant information is sill mot avalible, o discloames baawe: becai ik in the ancoumts.

39, The Bevised Schedde V1 s boenmeafTective [ | Apel 20EL far the preparition of fnancial starements, This hizssignificasty
impackdthe dizclomumes imdgrsenations o e Fncial stemens Provious yiar's igures have beenmzznped frechssilied
whenever nogossaryin camespoid witlvthe cument year's clssilication ¢ disclosur:,

Sec accompanying dotes forming part of financial statements

As per Annexed Repart of even date
Place * Aduva . et Sdi- v
A K.A. 3H EUMAR. Boom,. FCA
IRz CHARTERED ACCOUNTANT
Membership Mo 211340

Sdi- Sai- Bl Sai- Sadi-
R Garg  Mathew M Cherion 5.1, Sasidharon Kortha Saran &. Kortha CLIL. Warrier.
Chairman Wice-Chainman bamaging Director Joint Manzging Chirecior
Drirector
S o Sl Bl di Sl
""‘.‘I' Pai T P Thomaskuiy Jaya 5. Kartha Mabic] Mathew Cheriasn Suresh Kunsar P
Dirceter Dirccar Threcton Director Gieneral Manager (Finance &

Company Scereiary
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bl §D.C Consulimnis Lid.,
Kanapathy Tgwers, 3% Flaar, L391A-1, Sathy Road,
Ganapathy, Coimbatare — 641 006

Unit: COCHIN MINERALS AND RUTILE LIMITED

- ELECTRONIC CLEARING SERVICE (CREDIT CLEARNING)

[. Particulars of the shareholder

i)

Regi. Folio No,

b} Name of the first Regd,

i

a)
b

]

d)

@}

Helder (in black leiters)

Particulars of the Bank

MName of your Bank

Address of the Branch

Account No.
{35 appearing i the Cheque Book)

Ll:dg;-.r'Fnll'o o, (if any)
of the bank aceoung

Account Type ) FLEASETICK RELEVANT BOX

(3avings Account, Current
Account or Cash Credit) : - savINGs | currENT |casH crEDIT |
Mine Dpit code nember of the bank

i branch appearing on the MICR :
ﬁ.ﬁhmamhgfb:mmﬂﬁlcm% ! - ;
:puiti.-irgIMme}'oNrmdanmm-} : |_ | i ] _|

A N

[, hereby declare that the particulirs given above are correet and complate. TF the transaction is
delayed oronot effective at all for reasons of incomplete or incarrect information, [ would not hold
the: Company responsible,

Place:

Mote:

(Signature of the first Repd, Holder)
s pey spectmen signature with the Company

- Mame:

Address:

Fin Code

Pleage send the form to the address mentioned above,

ECS Mode of payment is valid only for payments upde Bs_5,00,0007- .
In case e scheme docs not meet with the desired ESponss or due o any ofher
operalional reasons i s found 10 be unvishle, the Company reserves the fight to
pay dividend by issue of warrants.

b



COCHIN MINERALS AND RUTILE LIMITED
PB. NO.73, VIIL224, MARKET ROAD,
ALUVA

FORM OF PROXY

Folio Mo /DP-1D Mo
Mo of Shares held ... ...

i

I

I

I

I

|

[

I

gy

[ s e e R R e
| being a memberfmembers of the above named Company hereby appoint ..o
| of ...
I

I

|

I

I

I

I

I

I

I

(oL HTLE T

-:nf
as my/our proxy (o vote for mefus on myfour behalf at the 23 Annual General Mesting of
the Company to be held on Friday, the 6" July, 2012 5t 9.30A M. and at any adjourmment
thereof.

L T S L]
Sigmature
acr0ss the stamp Re. 1
R. Stamp

Notes-  This instrument of proxy shall be deposited at the Registered Office of the
| Company not less than 48 (Forty Eight) hours before the time of halding the meeting.

T T T S —— s . o e e s o S

EE, MNO.73, VIIF224, MARKET ROAD,
ALLTVA,

ATTENDANCE SLIP

Pleasc compet this attendance slip before you come 1o the meeting and
hand it cver at the entranee of the Meeting Hall

I.  Mame of Share Holder .............
({In Block Letters)
. Member's Register Folio/D P-ID Mumber
3. MName of Proxy {in Block Letters) oo soonis
{To be filled in if the proxy attends instead of Member)
& Mocebghares held oo i S i L

I

I hereby record my presence at the Twenty Third  Annual General Meeling at the Privadarshini
| Municipal Town Dl at Thostakkatukara, Aluva, Brmakulam District, an Friday, the 6" July, 20121
030 AM. i

|

I

| Member's/proxy's Slgnature
i



