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NOTICE

NoTlcE lS HEREBY GIVEN that the 28th Annual General^-Meeting of the members of DUJoDWALA

PRODUCTS LIMITED (the,,Company") will be held on Friday, 17th September,2010, at the Registered-Office of

the company at Kumbhivali vitiage, savroli Kharpada Road, Tal: Khalapur, Khopoli-4'10203, Dist Raigad'

Maharashtra, at 11.00 A.M. to transact the following business:

ORDINARY BUSINESS:

1 . To receive and adopt the Director's Report and the Audited Balance Sheet as at 31't March, 2010 and the

Profit and Loss Account for the period ended on that date.

To declare a dividend on equity shares'

To appoint a Director in place of Shri R. K'

himself for re-aPPointment.

Shriya, who retires by rotation and being eligible to offers

4. To appoint a Director in place of St^'' \a:e'c'a Gcen<a

offers himself for re-aPPoir:-ei:
ret res by rotation and being eligible to

5. To appoirt:he S:a:r,icr-:, 'rr.l;:c's anC :o fix tleir remuneration'

SPECIAL BUSINESS:

the following resolution as a

'RESOLVED THAT, consent of the Company be and is hereby accorded in terms of Section 293(1 )(d) and

other applicaole proviiions, if any, of the Companies Act, 1956 to the Board of Directors of the company for

borrowing from time to time any sum or sums of money (exclusive of interes:' nc: ex:eeding at any time the

sum of Rs..l000 Crores, (RupLes One Thousand Crores) on such terrs a^3 o3l3itions as the Board may

deem fit, notwithstanding tirat'tne moneys to be borrowed together \.,'lt' 1-e -31eys already borrowed by the

company (apart from teirporary loans o-btained or to be obtained froryr :r-e Ccnpany's bankers in the ordinary

.orri" oi business) ray 
"""""d 

the aggregate of the paid up caortal c'ire Company and its free reserves,

that is to say, reserves not set apart for any specific purpose

7- To consider and if thought fit, to pass with or without

Resolution.

the following resolution as a Special

2.

3.

To consider and if thought fit, to pass with or without modification,

Resolution:

"RESOLVED THAT pursuant to the provisions of section 1 98. 269. 309, 310 and 3.1 1 read with schedule Xlll

of the Companies Aci, 1956 and other applicable provisions. il any, of the Companies Act, 1956 (including

any statutory modification or re-enactmeni tnereoi for the time being in force) and.pursuant to Articles of

Association of the comjany Remuneration committee of the Board of Directors of the company be and is

hereby approve and recommend to the Board the alteration in the remuneration structure payable to Mr'

pannkaj Dujodwala, l,lanaging Director of the company from Rs. 12,OOO|- p.m. to Rs' 2,00,000/- p'm' with

-effect from 1 FebruarY, 2010."

RESOLVED FURTHER THAT the above resolution may be forwarded to the Board of Directors for its

approvai and the Directors of the Company, be and are hereby authorised to do all such acts, deeds, matters

and things as may be considered necessary, desirable or exfedient for the purpose of giving effect to these

resolutions."

a\ )t"1
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S To consider and if thought fit, to pass with or without modification, the following resolution as a Special

Resolution.

-RESOLVED THAT pursuant to Section 198, 269, 309 read with Schedule Xlll and allother applicable provisions,
;i any,of the Companies Act 1956, including any statutory modification or re-enactment thereof and subject 1o

such approvals as may be necessary, consent of the Company, be and is hereby accorded for granting

,emuneration to Shri Kamal Dujodwala, Chairman of the Company Rs. 2,00,000/- per month effective lrom 1

Jrne, 2010, with liberty to the Board of Directors to alter and vary the said remuneration in such lorm and manner

or with such modifications as the Board may deem fit and agreed to by Shri Kamal Dujodwala subject to approval

of the shareholders in the Annual Generil Meeting of the Company required to be held in 2010 during the

financialyear."
RESoLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts, deeds and

:hings and execute all such documents, instruments and writings as may be required to give effect to the

aforesaid resolution.

For and on behalf of the Board of Directors
sd/-

KAMAL DUJODWALA
CHAIRMAN

Place: Mumbai
Dated: 31"t July,201o.

NOTES:

1. The relevant Explanatory Statement pursuant to Section 173 of the Companies Act, 1956 setting out

material facts relating to ihe Special Business at 6 to 8 of the Notice as set out above, is annexed hereto.'

2. A Member entiiled to attend and votp at the Meeting is entitled to appoint a proxy to attend and vote

instead of himself and such proxy need not be a member of the Company.

3. proxies in order to be effective must be deposited a1 the registered office of the Company not less than

Forty Eight hours before the commencement of the meeting.

4. The Reoister of Members and Share Transfer Books of the Company will remain closed from Saturday.

the 9th deptember, 2010 to 17th September, 2010 (both days inclusive). Notice to this effect was published

in the news papers on 9th August 2010.

s. All matters In connection with the Shares of the Company may be addressed to the Company's Registrar

and Transfer Agents viz. Mondkar Computers P. LIMITED 21, Shakil Niwas, Opp. Satya Saibaba Temple,

Mahakati caves Road, Andheri (East), Mumbai - 400 093.Tel: 28257641128262920' Members are

requested to quote their respective folio nqmbers / lSlN - lD numbers and also notify the change of

address, if any to the Registrar and Share Transfer Agent of the Company.

6. Members desiring any information as regards the Accounts are requested to write to the Company at

least 10 days belore the Annual General Meeting of the Company to enable the management to keep the

information ready.

*$fh A*r**w{ R*fi-*** i:**rf':i*li
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ANNEXURE TO NOTICE

Explanatory Statement:
As required by Section 173 of the Companies Act, 1956, the following Explanatory Statement sets out all material
facts relating to the Special Business mentioned under item 6 of the accompanying Notice.

Item No. 6
Under Section 293(1) (d) of the Companies Act, 1956 (the Act), the Board of Directo.s of a Company cannot,
except with the consent of the company in General Meeting, borrow moneys, apart from ierccrary loans obtained
from the Company's bankers in the ordinary course of business, in excess of the aggregate of the paid up capital
and free reserves of the company, that is to say, reserves not set apart for any specific pJrpose. Taking into
consideralion the requirements of additional funds to meet the cost of the Company's capital expenditure program
as also additional working capital requirements of the Company, it is required to borrow money from the bank
which is likely to be exceeded, The consent of the Shareholders is therefore, sought in accordance with the
provisions of Section 293(1) (d) of the Act, to enable the Directors to borrow moneys to the extent of Rs.1000
Crores (Rupees One Thousand Crores). The Resolution at ltem 5 is to obtain the consent of the shareholders for
this purpose.
The above proposal is in the interest of the Company and your Directors recommend the Resolutions at ltem 6 of
the Notice for approval by the Members None of the Directors of the Company are, in any way concerned or
interested in the resolution.

Item No.7
Shri Pannkaj Dujodwala has been appointed as the Managing Directcr'cr a period of 5 years w.e.f. 15.10.2007 to
14.10.2012. Taking into consideration his present salary, the imprcved performance and growth of the Company
under his dynamic leadership and management and based on ire recommendatron of the Remuneration
Committee the Board of Director at its meeting held on 30th Jar,ary. 2010, approved the revision in the
remunerationpayabletoShri Pannkaj Dujodwalaw.e.f. l"tFebruary 2j10 subjecttoiheapproval of membersin
the Annual General Meeting of the Corfrpany going to be held on 17. S:::e-ber. 2010. The Boar-d of Directors is
of the opinions that increase in remuneration commensurate with the'es::-s ctl:ties shoulde-ec :;,- ihe Managing
Director. The details of the proposed revision / modification in rernure'2tt' i3:ace lc S-- f,arnkaj Dujodwala
are described in detail in the proposed revision / modification in ren"u-:'a: -' =2.=-. ?:: S.-i Pannkaj Dujodwala
as set out at item no. 7 of the notice. All other terms and conditiors c: ".*=-'. :' Srn Pannkaj Dujodwala

CompaniesAct, 1956.Noneof theotherDirectorsexceptShri Kana l-.::,'.2=-z^CShri NarendraGoenka,who
is a relative of Shri Pannkaj Dujodwala are in anyway, interested :'::^::--:: - :ne resolution.

Item No. 8
The members of the Company at their Board Meeting held on 25'' ','=; 2110 has decided to give remuneration to
Kamal DujodwalaastheChairmanof theCompanywitheffect'':- ''. jrne,20l0.Takingintoconsiderationhis
present performance and contribution made to the grow4h 3:rcany under his cjynamic leadership and
management and based on the recommendation of the Rer-,-:.a::cn Committee the Board of Director at its
meeting held on 25th May,2010, approved the remuneratio' '::-'e to be paid to Shri Kamal Dujodwala w.e.f. 1't
June,2010, subject to the approval of members in Ann-a 3ereral Meeting of the Company. The Board of
Directors is of the opinion that granting of remuneration c:r--e^surate with the responsibilities shouldered by the
Chairman. The Company will take the appropriate apcfc.,a from the members of the Company in the Annual
Gerieral meeting going to be held for the year 31't Marc.. 2Ji0.
None of the other Directors except Shri Pannkaj Du1od,',a a and Shri Narendra Goenka, who is the relative of Shri
Kamal Dujodwala, in any way, interested or concernec in the resolution

shall remain unchanged. The details of the remuneration payable
resolution no. 7 of the notice may be considered as notice fcr

Place : Mumbai
Dated : 31't July, 2010

'.':-:: ^: Drrector as mentioned in
::'s under section 302 of the

For and on behalf of the Board of Directors
sd/-

KAMAL DUJODWALA
CHAIRMAN

:.*\
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DIRECTOR'S REPORT

-:
The llembers,

-e,Dire-ctors have pleasure in presenting the 28th Annual Reporl of Dujodwala productsr.'::h, 2010.

FINANCIAL RESULTS:

for the year ended 31't

Gross Sales including other lnconre

-

Add: Excise Orty netrnO----

-

G rncc Drnfi+ r.^+^.^ l^l^ll]l--Illl

2009-2010
Rs. in Lacs

2008-2009
Rs. in Lacs

15684.25 12,447.40

0.56 21.98

, lrvl.,leutauon ano laxailon

lnterest

-

Depreciation

-

I e-qs ' Frnrricinn {nr T

1466.69 665.03

63.27 294.10

298.17 270.68

Less: Provision for FBT 

-

Add: Excess prw
period

Provision ror oeterreo taxatioF

-

Net Profit for the y"

Add : Surplus orou gnitt rwiio-trom
previous year

Ralanno arrailnkt^ ;--:-- - 

-

360.00 11.50

0.00 3.65

1.20 ' 0.00

25.35 29.63

721.11

881.42

55.47

BB0.9s

svsrrqvrv rur 
^Pyt 

UPI tduuF

Appropriations:-
a) General Reserve

b) Dividend

c) Dividend Tax

1602.53

55.00

86.06

14.29

936.42

55.00

0.00

0.00

1447.17 881.42

DIVIDEND:

--e Directors recommend that the final dividend of '10% per equity share to be appropriated from the profits for--: r''ear 2009-2010 subject to approval by the members at the AnnualGeneral Meeting.,

I

!
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TRANSFER TO RESERVES

The company proposes to transfer Rs.55 Lacs to General Reserve out of the amount available for appropriation.

MANAGEMENT DISCUSSION AND ANALYSIS:

OVERVIEW

The Company is engaged in the manufacturing and selling of Camphor, Sodium Acetate, Terpenes Chemicals
and Synthetics Resins at its Unit located at Kumbhivali, Savroli Kharpada Road, Tal: Khalapur, Khopoli-410203,

Dist. Raigad, Maharashtra.

Discussion on Financial Performance with respect to Operational'Performance

During the year under review, the Company has achieved sales and other income of Rs. 15684.25 Lacs as
against Rs. 12447.40 lacs during the previous year' :esult,ig in increase of 260/". Whereas the net profit has
increased at Rs.721 .1 1 lacs as against Fs.55.iz aos cjr;"g:he previous year mainly on account of better
performance of the company and less :-tc: :t :^ieres:.

lnternal Control Systems and its Adequacy

The Company has put in c'ace necessary;r:e:na: control syste:rs::--:.s-'::: ,',ith its operations. Periodical

checks are conducted and necessary re..nedtai measures are adc::e:.

DIRECTORS:

Shri R. K. Shriya Director oJ the Company retires by rota:.^ :: :-e 3-s- ^g Anruar Ge-e:a !t'leeting and
being eligible offer themselves for re-appointment.

Shri Narendra Goenka Director of the Company retires by'r::a: =' ='.== s-s- -t irnual General Meeting
and being eligible offer themselves for re-appointrner:.

Shri Anil Favse who was appointed as a Directot c^ 2a* rr3'.3-,!€'.2C09, has resigned from the
directorship on 25th May,2010.

a)

b)

c)

HUMAN RESOURCES/ INDUSTRIAL RELATIONS

Your Directors wish to place on record their appreciaiion i:: :.: s:-:-l :ontribution made by employees who have
through their consistcnt and highly motivated perforrnance e- =. e: ,:,1,'Company to achieve these results.

The information as per section 217(2A) of the Colrca^ es Ac:. i956 ('the Act'), read with the Companies
(Particulars of Employees) Rules, 1975 forms part of :his re::1 As per the provisions of section 219(1)(b)(iv) ot
the Act, the Report and Accounts are being sent to the s-::e:':olders of the Company excluding the statement of
particulars of employees under section 217(2A) of the i:: Any shareholder interested in obtaining a copy of the
said statement, may write to the Seoretarial Officer ai :.: al'ninistrative office of the Cornpany.

CORPORATE GOVERNANCE:
Ycur Company is comrnitted to adhere to the best P.actices of governance. ln your Company, prime importance
is given to reliable financial infnrmation, integrii.v, lransparency, fairness, ernpowerment & compliances. A
separate section on Corporate Governance and a Certificate regarding compliance of conditions of Corporate I

Governance, forms part of the Annual Report.

6i
\
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PREFERENTIAL ISSUE OF WARRANTS:-: augment long term resources ol the Company for meeting fund requirements of the existing and new:-sresses etc., the Company has, in accordance with the Statutory provisions including Sec-urities and1:hange Board of lndia (Disclosure and investor Protection) Guidelines, 2000 and with the approval of
-erirbers, issued and allotted in February,2010, 19,42,857 Warrants convertible into Equity shares on
:'eferential basis to the promoters group at a price of Rs.18.59/- per warrant. ln terms of the said Guidelines,:ese entities have paid 25% of the warrant price on subscription to the warrants and the balance issue price is
::yable upon exercise of the right to apply for the Equity Shares within a period of 18 months from the date of
sSu€ of the warrants. The warrants/ shares issued/to be issued under the preferential offer are subject to lock-in
:e:icd as prescribed under SEBI guidelines.

FIXED DEPOSITS:
-re Company has not accepted and / or renewed any Fixed Deposit with in the meaning of the provision of
Section 58-A of the companies Act, 1956 and the Rules made there under.

AUDITORS:
The Companyls Auditors Ws. 'sundarlal Desai and Kanodia', Chartered Accountants, hold office up to the
conclusion of the forthcoming Annual General Meeting and being eligible are recommended for reappointment by
the Audit Committee of the Board of Directors. They have furnisheO ine requisite certificate to the efiect that their
'eappointment, if effected will be in accordance with Section 224(18) of the Companies Act, 1956.

AUDIT COMMITTEE:
The Board has constituted its Audit Committee pursuant to the provisions of Section Zg2A ol the Companies Act,
1956 and provisions of the Listing Agreement(s) of the stock Exchange(s). The
Audit Committee of the Company presently comprises of the following members namely Shri S. C. Sen, Shri R. K.
shriya and shri Kamal Dujodwala are the Members of the said committee.

AUDITORS'REPORT: I

The notes on the Accounts referred to the Auditors' Report are self explanatory and therefore, do not require any
further comments.

FOREIGN EXCHANGE EARNING AND OUTGO
The Company has earned Rs.B20.'15 lacs on account ol Export made on FOB basis during year under review as
against Rs' 728-73 Lacs in the previous year. The Company.has spent 6774.13;acs on against Rs.3520.47 lacs
during the previous year on import of raw materials on CIF basis and Rs. 13.49 lacs against Rs.2.20 during the
previous year to',vards travelling expenses during the year under review.

CONSERVATION OF ENERGY:
Information as per section 217(lXe) read with Companies (Disclosure of particulars in the Report of Board of
Directors) Rules, 1988 are given in Form-A annexure-l forming part of this report.

PARTICUIARS OF EMPLOYEES:
Details of remuneration paid to employees, as required by Section 217(2A) of the Companies Act, 1956 read with
:he Companies (Particulars of employees) Rules, 1975 is not required to be given as no employee has drawn the
saiary as stqled in Section 217 (2A) of the Companies Act,1956.

DI R ECTORS' RES,PONSIBILITY STATEMENT
r-'suant to the requirement under section 217(2AA) of the Companies Act, 1956, with respect to Directors'
ies:cnsibility Statement, it is hereby confirmed:

i

l\
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(i i)

that in the preparation of the annual accounts for the financial period ended 31"tMarch, 2010, the
applicable accounting standards had been followed along with proper explanation relating to material
depafiures;

that the Directors have selected such accounting policies and applied them consistertily and made
judgments and estimates that were reasonable and prudent so as to give a true and faii view of the
state of aflairs of the Company at the end of the financial period and of the profit or loss of the
Company for the period under review;

that the Directors have taken proper and sufficient care for the maintenance oi adequate accounting
records in accordance with the provisions of the Companies Act, 1g56, for safeguarding the assets oj
the company and for preventing and detecting fraud and oiher irregularities;

that the Directors have prepared the accounts for the financial period ended 31.1 March, 2010, on a
"going concern" basis.

ACKNOWLEDGEMENTS
Your Directors wish to place on record their appreciation of the seni:es rendered by its suppliers, distributors,
wholesalers, retailers, clearing and forwarding agents and all other bus.r:ess associaies and acknowledge their
efficiency and continued supporl in producing such healthy groMh in the Cc'rcany s cusiness.

CONCLUSION:
The Directors wish to take this opportunity to thank all to The Sarasy,at Cc-op Bank Lld., The Jammu & Kashmir
Bank Ltd., lDBl Ltd., lnsurance Companies, Central Government a^C State Government O{ficials and all
employees of the company for the continued support and services re'ree-ed. .

* For and on behalf of the BoarC of Directors
KAMAL DUJODWALA

CHAIRMAN

Place :Mumbai
Dated :31't July, 2010

B:

(i)

( iii)

(iv)

i

:
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ANNEXURE TO THE DIRECTORS REPORT

FORM'A'

POWER AND FUEL CONSUMPTION
i Particulars 2009-2010

44.31
223.01

5.03

34.57
156.00 I

4.51 i

I unts rrwlrlt-at<rr
Total Amounts (Hs. /Lakh

2
Eelqlglit (8qL
Furnance Oil (FO)

Ltr/Lakh 8.52
I

6.25 i

&14-c-qql(Fp./!qFhL 222.30
26.75

Qua ilql___ _l___- 78,04,36C 83,38,816
Total Cost (Rs. /LA!tI 323.88 432.55
Averaqe Rate (Bg/(GJ_ 4.14 5.18

FORM'B'

Form for disclosure of parliculars with respect to:

Research and Development (R & D)
1) Areas in which R & D is being carried out:

The R & D Centre continues to strenglhen the Company's business by providing new products anC
process and optimization of the existing pollution control, Brief details are given below:

a) Strong R & D support has enabled development of various products for quality like Camphor, Sodium
Acetate Tri-Hydrate, Synthetic Resins and Terpenes Chemicals.

b) Pollution Control was given importance and efforts directed towards reduction at source and by
product recovery and usage

2) Benefits derived as a result of above R & D
a) lncrease in prodLrct range, augmenting extent potential and marketing

b) Product consistency for remaining universally competitive

c) lmprovement in process control, conservation cl energy resulting in cost reduction

3) Future plan of action

a) Up gradation and development of more products.

b) - Product quality improvement and cost reduction.

c) Waste minimization and development of cleaner and greener technology.

197.91
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1.

2.

TECHNOLOGY ABSORPTION:

Efforts made:

a) lmprovement in technical services to meet customer requirements.

b) lnteraction with CSIR laboratories and consultants for improving process
and pollution control.

Benefits derived as a result of above efforts

a) Better customer satisfaction

b) Cost effectiveness and increase in marketability.

The Company's manufacturing process for its prociucts are based on in-house technology which has been
successfully absorbed. The Company has been ccrstantly nraking efforls for improvemenl-of quality and for
marketing new ranges of products.

CORPORATE GOVERNANCE REPORT

1. THE COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE
The connpany cortir'ues lne good cop.orate..Governance practices already existing as per the set of lawsand Listing Agreement. The company's philosophy on iorporate Governance envisages accountability,propriety and transparency in the working,of the Company. The Company also believes that its activitiesshould be towards enhancing value of stakeholders in the long term

2.
r)

COMPLIANCE WITH CORPOHATE GOVERNANCE GUIDELINES
?t:'::^lfl:":::d,ur^1"^poj:^tf.,P_o_"r1,gl?l'""I?rs of your Compa,,;, ccnsrsted crf 7 iner:bers ccmprisins of
3:i:::ti.y::^i:g_1-I?l_,E*:guly"r ,Director. .r.hree birecto,s be,3^E rc rhe D.:rncter Group whiie four
?il:.,t:r-t,y"re independent. No 

.Djrector was a Member of more inar 1 i c: - - :ees and Chairman of morethan five (5) committees across all companies where they were Direc:o-s
The Details are as under:

Number of
Chairmanship in

Board Committees

\



-urrlu'lu-'
Camphor

Boaro Meeting held during the year

--=-:rai year ended 31stMarch,201O, Five Board Meetings were held on 30rh April, 2009, 30,h' :-- october ,2009,281h November, 2009, 30th January , 2oj6 and 25th reoruary, 20i 0'

Attendance of Director at the Board Meeting and the tast Annual General Meeting
held

appointed on 2s.os.2oio

c) Gode of Conduct
All the Directors and senior management personnel have affirmed compliance
company during the financial year ended 31" lr,4arch,201o. A Declaration
Managing Director of the Company is annexed hereto.

of the code of conduct of the
to this effect signed by the

II. AUDIT COMMITTEE
(a) Composition of the Audit Committee ,
Your Company has an Audit Committee at the Board Level, with the powers and the role in accordance with
the Clause 49 ll(C) (D) of the listing agreement. which acts as a link between the management, the statutory
and the internal auditors and the Board of Directors and oversees the financial reporting firocess.

The Audit Committee was constituted in 2001, During the year under Report, the Audit Committee of the
Company comprised of 3 members of which 2 are independent Directors. The Committee met four times
during the fina.ncial veal 30th April,2009,3oth July,2009, 14ih october, eoo9,-Cg,h j"nrurv,'zoro. 1.,e
composition of the Audit Committee is as follows:

Members:- Number of Meeti Attended
ShriS.C. Sen
Shri R. K. Sh
Shri Kamal

The terms of reference to the Audit Committee are to review with the management and / or internal Auditor
'or Statutory Auditors:

The statutory and Annual and quarterly financial reporting by the company.
Cdmpliance with internal control system.
Changes in the statutory accounting policies of the Company.
The adequacy and effectiveness of accounting and financial controls of the Company and Compliance
with Company policies and applicable laws and regulations.
To investigate into any matter in relation to items specified in Section 2g2A ol the Companies Act, 1g56
or as may be referred to it by the Board and for this purpose to seek any relevant information's contained
in the records of the Company and also seeks external professional advice, if necessary.

a.
b.

d

on 14th Auqust. 2009
r= rt Number of Board

Meeting Attended
Attendance at the last

Annual General
Meetinq

Remarks

= 11Ie14elQqlgdwqle 5 Yesj-ri Pannkai Duiodwala 5 Yes
S'rri R. K. Shriya 5 Yes
s tt!_l{are_tdta q 

:o,q ! \a
ShriS. C. Sen

5 No
5 Yes

5nn Anll Pavse 3 No
snn HajKumar Jatia 1 No

bnn HajKumar saral 1 No
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lr f. To make recommendations to the Board on any matter relating to the financial management of the

Company including the Audit Report'

lll Disclosures

(A) Basis of related party transaction
Your company places attihe relevant details before the Audit Committee:

A comprehensive list of related party transaction as required by the Accounting standard (AS-18) issued by

the lnstitute of Chartered Accountants ol lndia, forms part of the Note No. 1a {c} of Schedule-13 to the

Accounts rn the Annual Report. These transactioris are not likely to hdve any conflict in the interest of the

Company at large.

(B) Disclosure of Accounting Treatment
The Company consistently follows 6e generally accepted Accounting Policies and the prescribed Accounting

Standards and the provisions of the Companies Act, 1956'

(C) Risk Management
The company nal laid down procedures to inform the Board of Directors about the risk management and its

minimization procedures. The Audit cornmittee and the Board of Directors review these procedures

feriodically.The risk management 'ssues are furiher c:sc;sseo :n the management Discussion and Analysis

bection which forms part of this Ann;al Report'

(D) Proceeds trom preferential issues -- .-r:-- ,^ n^ ^n 6n,oo/
buring the period under review. the Company has raised proceeds amounting to Rs. 90,29,4281- trom

prefeLntial issue of warrants conveftible into equity shares. The Company has allotted 19,42'857 warrants

'convertible into equity shares within 18 months from the date of allotment'

(E) Remuneration of Direct6rs
l. ' O"t"itr of remuneration paid to Directors for the F.Y.2009-10 are as under:-

Directors RelationshiP
with other
Directors

Sitting Fee
(Rs.)

Salarfnd Corn ssion Total (Rs.)

Perks (Rs.)

Shri. KamalDulodwala Brother of Shri.
Pannkaj
Drriodwala

4500 Nil Nil 4500

Shri. Pannkaj
Dujodwala

Brother of Shri.
Kamal
Duiodwala

Nit 5,20,000;- Nil 5,20,0001

ShriR. K. ShriYa None 2500 Nil Nil 2500

Shri Narendra Goenka None 4500 Nil Nit 4500

ShriS.C. Sen None Nit 16.41 .645r- r Nil i 16,41,645/-

nil D None 500 Nil Nil 500

Shri Raikumar Saraf*" None Nir Nir Nil Nit

Shri Raikumar Jatia*' None Nil Nir Nit Nit

*" appointed w.e.f. 25'05.2010.

with effect from 25th May, 2010, sitting fee payable to the Members of the Board for attending the Board Meeting

has been fixed @ 1000/- per Board Meeting '
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Details of Directors

Nanitof tre-oirectoiJ

seeking appointment / reappointment at the Annual General Meeting

{P1qqq_e4to Clause 49 of the Listing A reement

iC- :t -.-JatJ
3 Cc':i. Grac.a:e

- :-e C:npanl' Nit

'.a-3 oi ine Directors Shri Narendra Goenka

Dare of Birth 30.06.1957

--a!e !! 4p.pq4lMg!i _ 31.10.2003

=.-!r4tr9 {Qgegilq lg4ctiolq! Aleaq Igrllqs€lrepreneur =_-_-_-_-
I -alification B.Com. Graduate
r 

-tr^, ^+ D"L-li^ i'-nr. --ber of Public Companies in which outside
' : :rorship held as 9!-q:l4eph,"ql9

.: c; shares held in the n

Management
The management Discussion and Analysis Report lorms part of the Annual Report and is in accordance

with the requirements laid out in Clause 49 of the Listing Agreement-
No material transaction has been entered into by the Company with the Promoters, Directors or the

Management. their subsidiaries or reratives etc. that may have a potential conflict with the interest of the

Company

Shareholders information t

The Company has provided the detaiis of the Directors seeking reappointment at the end of this Report

Shareholders' Grievance / Allotment and Transfer Committee
The Board has constituted a "shareholders' Grievance / Allotment and Transfer Committee" at the Board

level to look into various issues relating to Shareholders / lnvestors including transfer and transmission oJ

shares as well as non receipt of Annuai Report. shares and trans{ers and delays in transfer of shares. ln

addition, the Committee shall also look into other issues including status of dematerialization /

rematerialization of shares and debentures as vlell as systerF and procedures followed to track investor

complaints and suggest measures for improvement from time to time.

(F)
)

, i\

(G)
a)
b)

Shri R. K. Shriva
Sh ri K a m a I _Dr{q,{U(ejg

Nql Elecutive lndepende
Executi're Chairman (Promoter)

Kumbhivali Village, Taluka Khalapur, Khopoli-
Maharashtra.

Genelal l4ee!ing__ _

I 17'" Sept-20i0.

Registered office at:-
410203, Dist: Rai

11.00 a.m
iB"oli Cbsure oa-tes

c)

gto el_ao1q_lq_lz"' S_ep!e_n!g r, 20 1 0 both da inclusive

rri':'
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d) Financial Calendar 2O1O-2O11
Financial for:
Quarter ended 3blnJune, 2010 Eno oi Jutv. 2

_i:t
=nEnd of June. 201 1

End of September, 2011

nall Yeaf ended 30"'Seotemher 2O1o
Quarterended@
Quarterandyearenffi

111'yqt Generat tvteeting ruitrEleaiEnOeO
31"'March, 2011

_Listing on Stock Exchanges
The Equity shares of the compiny a,e listed on the stock Exchanges at Mumbai, Annual Listing fees asprescribed have been paid to the stock Exchange, nrumoai ir;;" year 2010_1 1.

Stock Code
The stock codes for the year company's Equity Share are as foilows1. The stock Exchange, Mumbai ! -- - - * ;;;i;'2. lSlN No. for shares in Demat mode _ |NE37OD010t 3

Registrar and Share Transfer Agent
The Company has appointed t4ondkar domputers (pvt.) having its otfice at 21, Shakil Nivas, Mahakali
:;fiil[X1i#:[?:l:l' Mumbai-4000e3 as nes)strai 

"nJ 
si"''" rransrer As*ilo. demat sesment

S.hare Transfer Svstem
share Transfer requests rodged in physicar form with us are p:ocessed andwithin a period of 30 days from the oite of receipt and Demai .e:_ests areaverage period of 15 days from the date of receipt

e)

f)

s)

h)

returned to the Shareholders
normally confirmed within an

Stock Price Data
Month and low share prices at the M

Month Hioh Low
,..__. v.vy,r E^v e r v q s vtyEtt utsltuwuontn ffiApril20Q9___-

May- 2009 --5-:--25
6.87

4.05 ucr-2009 16.63 7.38
4.66 Nqv-2009 ZO.OS 14.65June- 2009 7.19 5.81 Dec-2009 

-zgts

17.60July- 2009
Auq- 2009

7.50
7.69

4.62
6.08

Jan- 2010 29.40 20.00
Feb- 2010 gO .2O- 23.50Sept- 2009 8.81 6.85 Mar-20'10 28.50 25.05

0) Distribution of shareholdi as on 31.'March, 2O1O
No. of shares , *";:iln"* % of share

holders
No. of shares held % of Share holding

Lrp Lu cuu |r 841 93.26 1575052 18.27
477 3.76 36E07'l 4.50UU I.ZUUU 194 153 295112 3.422001 -3000 50 u.39 1.453001 -4000 25 0.20

4001 -5000 27
ov+vz 1.04

0.21 12A1 qC
1.465001 -1 0000 37 0.29

10001 and above 46
zvzvv6 3.40

5729707 66.46.Total 12697 luo 8621 600 100

;fdj{lV-1;:i.: ;i;
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(k )_qe!999 qeg_g! s h a re h ot d i 31"t March
Categories

@
Foreiqn Promoters

as on l't-'March, 2010
No. of Shares

_ hetd
____9ZZq9q9

0

% of hotding

44.00

Mutuat Funds and UTI 1 900 oo-2
uanKS / Flnanctal lnstitulions
Foreign lnstitutionil investors 

--
60!_

0
_.- 0.01

0rnvare uorporale Eooes 790077 o aln

299691 3.00
3758947 44.00

r ulat
t torct snareJin FnvsiGGenr"at - -

8621600 100
11681s0 13.55
7453450 86 45
8621600 100rtanr LocaTton ar Heglstered offlce:

At Post Kumbhivali, Tat: Khatapur
Khopoli-410203,
Dist. Raigad, Maharashtra.

lnvestor Relations
The Company received 1B complaints from shareholders during the year ended on Sjut March,
2010 and the same were resolved satisfactorily.

Compliances by the Company
No strictures / penalties have been imposed on th9 company by the stock Exdhanges or the securitiesand Exchange Board of lndia or any s,1atutory Authority dn uiy matters retated to capital markets, sincethe incorporation of the Company.

Report on corporate Governance
This corporate Governance Report forms part of the Annual Report. The company is compliant with theProvisions of Clause 49 of the Listing Agreement of the Stock Exchanges in lndia.

Compliance
i) Certificate from the statutory Auditors confirming cornpliance with the Conditions of

Corporate Governance as stipulated in Clause +g of the Listing Agreement of the Stock
Exchange in lniJia is annexed to the Directors Flepofi and formJ part of the Annual
Report

ii) Status of Compliance of Non Mandatory requirement - Remuneration of the Directors
are decided and approved by the Board of Directors.

General Body Meeting
one- Extra ordinary General Meetings of the shareholders of the Company was held on 2g:. December,
2009 during the Financial year 2009-10.

The,Quarterly and Half yearly results are torttrwiin communGated to all the Stock exchanges with whomthe Company has listing arrangements as soon as they are approved and raken,on record by the Board ol

m)

V.

vt.

vil.

Directors of the company. Further, the results are pubiished in'news paper.

f#fts--1il i
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DECLARATION

I, Pannkaj Dujodwala, Managing Director of Dujodwala Products hereby declare that all the Members of il-e
Board of Directors and the Senior Management Personnel have affirmed compliance with the code o
conduct, for the year ended March 31 , 2010.

For DUJODWALA PRODUCTS
PANNKAJ DUJODWALA

MANAGING DIRECTOR
Place: Mumbai
Date :31"t July, 2010.

AUDITORS'CERTIFICATE ON CLAUSE 49 COMPLIANCE

To,

The Members of Dujodwala Products

We have examined the compliance of conditions of Corporate Goi,enance by Dujodwala products for the
year ended on 31"tMarch, 2010 as stipulated in Clause-49 of the L s:ng Agreement of the said Company with
Stock exchange.

The Compliance of conditions of Corporate Governance is the ."rp.nr,bitiry of the Management. Our
examination was to procedures,and implementation thereof. adop:e: oy the Company for insuring the
compliance of the conditions of Corporate Governance. lt is neither a^ i-:: n3: an expression of opinion on
the financial statements of the Company.

ln our opinion and to the best of information and according to :re explanations given to us, and the
representations made by the Management, we certify that the Cc-car;., ras complied with the conditions of
corporate Governance as stipulated in the above mentioned List'ng Ac-eenent.

We further state that such compliance is neither an assurance as tc the further viability of the Company nor
the effectiveness with which the Management has conducted the a1ai.s of the Company.

Fcr SUNDERLAL, DESAI & KANODIA
Chartered Accountants

H. P. KANODIA
Partner

Membership No.40617
Place: Mumbai
Dated: 31't July,2010.

I
168
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AUDITORS' REPORT
-3

-re Members of Duiodwala Products,

', We have.audited the attached Balance Sheet of DUJODWALA PRODUCTS LIMITED ("the Company")
as at 31"tMarch, 2010 and its Profit and Loss Account and also the Cash Flow Statement for the year
ended on that date annexed thereto. These financial statements are the responsibility of the Company's
Management. Our responsibility is to express an opinion on these financial statements based on our
audit.

2) We conducted our audit in accordance with auditing standards generally accepted in lndia. These
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence suppofting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

3l As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of lndia
in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

4l Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

i) We have obtained all the inforniation and explanations, which to the best of our knowledge and
belief were necessary for the p!rpose of our Audit;

ii) In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our exam;nat,on of those books;

iii) The Balance Sheet, Profit alo Loss Account and Cash Flow Statement dealt with by this report
are in agreement with the books of account.

iv) ln our opinion, the Balance Sneet Profit and Loss Account and Cash Flow Statement dealt with
by this report comply with the accounting standards referred to in sub-section (3C) of section 211
of the Companies Act, 1956: ard subiect to Note No. 6 regarding disputed tiabitity of excise duty,
interest, & Note No. 12 in respect of sales tax deferement.

v) On the basis of written representaticns received from the Directors, as on 31"tMarch,2010 and
taken on record by the Board of Direclcrs. v,'e reoort that none of the directors are disqualified as
on 3'1'1 March,20lO from being appointeo as a director in terrns of clause (g) of sub-section (1) of
section 274 ol the Companies Act, '1956;

vi) ln our opinion and to the best of our information and according to the explanations given to us the
said accounts read together with Significant Accounting Policies and subject to Note No. 6
regarding disputed liability of excise duty, interest & Note No. 12 in respect of sales tax
deferement and Notes thereon gives the information required by the Companies Act, 1956 in the
manner so required and give a true and fair vielv in conformity with the accounting principles
generally accepted in lndia;

in our opinion and according to the information and explanations given to us in the case
of the Balance sheet, of the state of affairs of the company as at 31'' March. 2o1o:

in the case of the Profit and Loss Account, of the profit for the year ended on that date;
and

(a)

(b)
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(c) in the case of the Cash Flow Statement,
date.

For SUNDARLAL, DESAT &
CHARTERED A'CCOUNT

PLACE: Mumbai
DATED: 25th May,2010

ANNEXURE TO THE AUDITORS' REPORT

(REFERRED TO I\I- OUR REPORT OF EVEN DATE TO THE IIEIIBERS OF DUJODWALA
LIMITED AS AT 31ST MARCH, 2O1O) 

EI''VLI IV V' V

of the cash flows for the year ended on

H. P. Ka
Pa

M.S. No.

pafJculars including qua
has informed us that it is in

lll [a] The company has not maintained proper records sr.civino fu,i
detairs and situation of fixed assets. However, the cc-.Ja:y
process of maintaining register showing proper records.

lbl According to the information and explanations given to us. atlthe assets have not been physicverified by the management during the year but there rs a regular programme of verificawhich, in our opinion, is reasonable having regard to rhe s 49 :f :ne company and the nature oiassets. No material discrepancies were notic;d on sL€^ ..,er:afcn.

The inventory hat been physically verified during t-le ..ea. !,,, lhe management and werelied on the same. ln our opinion, the frequencv oi ve.i-ca::n is l.eascriable. The inver
lying with outside parties have been confirmed b,.,irre -a-a?€,,.e:.1:

ln our opinion and according to the information 31fl spr€-r€:,c1s gr/en to us, the procedures <physical verification of inventories followed by tne -anageryi: a:e reasonable and adequate irelation to the size of the company and the natu.e :i i-s a.s -ess

ln our opinion and according to the informairc^ a'lJ exlarations given to us, the Company
maintaining proper records of inventory. Tre o s:'eca,lires noticed on verification between tphysical stocks and the book records rvere rc'i -:-te!-a as informed by tne .nun4g"r"nt,
have been properly cJealt with in the books o: ac:c _^:s,

ln our opinion and explanation given to us. Cc:-:ar nas not granted loans to companies, fi
and other parties listed in the Register riar-,1a..s3 -rder Section SOt of the Conrpanies Act, 1
Therefore, the provisions of sub-clause (ar. ,3 . c. a'rd (d) of clause 4(iii) are noiapplicabie to
Company.

The Company has not taken any loar":s s€cur'9d cr unsecured, from companies, firms or rparties listed in the register mainta:eo i,rCer Section 30'l of the Companies Aet, 1
T'herefore, the prr:visions of sub-claLjes re), (f) and (g) of clause 4 (iii) of the Order are
applicalrle to the Company.

ln our opinion and according to the inforrnal:on and explanations given to us, having regard to tl
explanations that some of the items purchase.J are of special nature and suitable alternate source do n
exist for obtaining comprarable quotations, therefore we are not able tr: comrnent on the reasonability o{

ibj

lcl

lal

tbl

iil rl

llll [a]

18 it

ltvl

N
I
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tvl

the purehase price. There are adequate internal control procedures commensurate with the size of the
company and the nature of its business with regard to purchases of inventory, fixed assets and with
regard to the sale of goods. During the course of our audit, we generally have not observed any
continuing failure to correct major weaknesses in internal controls.

[a] To the best of our knowledge and belief and according to the information and explanations given
to us, we are of the opinion that the transactions that need to be entered into the register
maintained under section 301 of the Companies act, 1956 have not been entered so far.

Nature of Transaction for the whole year Amount (Rs,)

Sales ol Goods (including consignment sales) 52,66,716

Purchase of Goods

tbl ln our opinion and according to the information and explanations given to us, in absence of the
comparable price it is not possible to compare the transactions made in pursuance of contracts or
arrangements to be entered in the register maintainable under section 301 of the Companies Act,
1956 and exceeding the value of rupees five lakhs in respect of any party during the year, we are
not able to comment on the reasonability of price having regard to prevailing market prices at the
relevant time.

ln our opinion and according to the infcrnation and explanations given to us, the company has not
accepted any deposits from the public and hence the directives issued by the Reserve Bank of lndia and
provisions of sections 58A and 58AA of lre Companies Act, 1956 and the Companies (Acceptance of
Deposits) Rules, 1975 are not apolrca:le.

ln our opinion, the company has an in:ernal audit system commensurate with the size and nature of its
business.

tvtl

tvill

Nllll We have broadly reviewed the books of accourts relating to materials, labour and other items of cost
maintained by the Company pursuant to the rules made by the Central Government for the maintenance
of any cost records under section 209(1) tCi ot the companies Act, 1956 and we are of the opinion that
prima-facie the prescribed accounts anc reco'ds have been made and maintained. We have not,
however, made a detail examination of the sarre.

[X] [a] According to the records of the Company uno'sputed statutory dues

including provident fund, investor education protection fund, empioyees' state insurance, income-
tax, Sales Tax, wealth tax, service tax, custom duty, excise duty, cess and other material
statutory dues to the extent applicable to it have generally been deposited regularly with the
appropriate authorities.

tbl According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax, customs duty, excise duty and cess were
in arrears, as dt 31'r March, 2010 for a period ol more than six months from the date they became

" payable.

[c] According to the information and explanation given to us, there are no dues of sales tax, income
tax, custom duity, wealth tax, service tax, excise duty and cess which have not been deposited on
account of any dispute, except as stated below:

9:

27,87,421
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IX]

IXI]

Nature of Dues Amount of
Demand

Payment of
Demand

Period to which amounts
relates

Forum where
Dispute is
Pending

lnterest on
Excise Duty

1,89,31,646/- 25,39,508/- July 1999 to Dec 2006 Settlement
Comrnission by

Company

Excise Duty 11,58,94,818/- April99 to March 04 CESTAT by the
Dept.

Excise Duty 1,01,92,8671- | AOril 0a to Nov 04
I

CESTAT by the
Company

The Company does not have accurnulated losses and the Comoany has not incurred cash losses during
the financial year covered by ou: audit and the irnmediately preceding financial year.

Based on our audit procedures and as per the information and explanation given by the management, we
are of the opinion that the Company has not defaulted in repayrnen: of dues to a financial institution, bank
or debenture holders.

ln our opinion and according to the information and explanations given to us, the Company has not
granted loans and advances on the basis of security by way of pledges of shares, debentures and other
securities.

ln our opinion and according to the information and explanat!ons ci\ert to us, the company is not a chit
fund or a nidhi/mutual beneTit fund/ society. Therefore, the pro'risio'rs of clause 4(xiii) of the Companies
(Audito/s Report) Order, 2003 are not applicable to the company

ln our opinion and according to the information and explanations given ic us. the company is not dealing
in or trading in shargs, securities, debentures and other investments Accordingly, the provisions of
clause 4(xiv) of the Companies (Auditor's Report) Order, 2003 are no: applicable to the company.

ln our opinion and according to the information and explanations oiven to us, the Company has not given
guarantee for loans taken by others from banks or financial institutions.

ln our opinion and according to the information and explanations given to us, and on an overall
examination of the records, and relying on the information complied by the Company for co-relating the
funds raised to the end use of term loans, we have to state that. the Company has, prima facie, applied
the term loans for the purposes for which they were obtained.

According to the information and explanations given to us and on an overall examination of the balance
sheet of lhe Corpany and after placing reliance on the reasonable assumptions made by th'e Company
lor classification of long term and short-term usages of the funds, we report that no funds raised on short-
term basis have been used for long-term investment.

txill

lxilrl

txrvl

tXV]

lxvrl

s

lxvill

lxvlll] According to the information and explanations given to us and on the basis of records examined by us,

the company has made preferential allotment of warrants to companies covered in the register
maintained uhder section 301 of the Companies Act, 1956. ln our opinion, the price at which warrants
have been issued is not prejudicial to the interest of the company.

According to the information and explanations gtven to us, during the period covered by our audit repoft,
the Company has not issued any Secured Debenture.

txrxl

20la
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tXX] According to the information and explanations given to us, the Company has not raised any money by
public issue during the year covered by our audit report.

txxll According to the information and explanations given ro us, no fraud on or by the company has been
noticed or reported during the course of our audit.

FoT SUNDARLAL, DESAI& KANODIA

CHARTERED ACCOUNTANTS

H.P. Kanodia

Partner
M.S. No. 40617

PLACE : Mumbai

DATED : 25th May,2010

*$th A****! Rwp*$ R*{}S-*#'$*
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l, BALANCE SHEET AS AT 31sr MARCH-2OIO

Schedule gt.Og.zOtO (Rs.) gLOgZOOg (Rs")
SOURCES OF FUNDS

SHAREHOLDERS' FUNDS

Share Capital

Share Warrants

Reserves and Surplus

Deferred Tax Liability

LOAN FUNDS

Secured Loans
Unsecured Loans

TOTAL

APPLICATION OF FUNDS

FIXED ASSETS

Gross Block

Less: Depreciation

Net Block

Capital-Work- I n- Prog ress /

CURRENT ASSETS,LOANS & ADVANCES
lnventories

Sundry Debtors

Cash and Bank Balances

Loans and Advances

54,69,69,588.97

23.53.17.191.79

31 ,16,52,397.18

6

7

8

o

46.51.36.882.88

u.76,52,963.12

1 1,74,83,919.76

1 8,60,64,000.00

1A 90,29,428.00

2 23,05,32,924.13

5,03,61 ,471.21

12,38,95,2s0.43

49,98,83,073.77

8,60,64,000.00

16,91,98,604.78

4,78,26,751.46

12,81,77,915.15
70,40,860.14

43,93,09,131.53

63.28.50.952.74

26.41.93.#2.73

36.86,57r590.01

1 .37,41,564.00

10

38.23.99.154.01

'16.56.38.244.51

14,28.38 694.54

5,21 .75.555.15

10.44.84.388.68

31,16,52,397.18

19,10,54,230.36

12,50,46,812.50

1,41,52,415.87

6,73,52,870.71

39,76,06,329.44

27,09,50,595.09

12,66,55,734.35

LESS:CURRENT LIABILITIES & PROVISIONS

NET CURRENT ASSETS

TOTAL

Notes forming Part of the Accounts

As per our Report of Even Date

49,98,83,073.n ___gggJ8,1g1.5t

I

F\.N

For Sundorlol, Desqi & Konodio
Chortered Accountonts
sd/-
H.P, Konodio (Poriner), M,S, No, 40617
Ploce: Mumboi
Dated : 25th Mav,2010.

For ond on beholf of Boord of Directors
Komol Dujodwolo -Choirmon
Ponnkoj Dujodwolo - Monoging Director

221
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED AS ON 31ST MARCH-2010

Schedule 31.03.2010 (Rs.) 31.03.2009 (Rs.)
I\COME

3 ares

-ess: Excise Duty included in sales

=xport Sales

-rading Sales

Excise Duty Refund

Other lncome

lncrease/(Decrease) in Stock

EXPENDITURE

Raw Material Consumed

Trading Purchases

Manufacturing, Administrative, Selling

and Other Expenses

lnterest

Depreciation

Less: Provision tor Taxation

Less: Provision for Deferred Taxation

Add: Excess Provision of l.T. for earlier period

Profit after Taxation
Balance B/F from Previous year

ProfiV(Loss) transferred to B-sheet
APPRORIATION

Provision for Dividend

Provision for Tax on Dividcnd

General Reserve

Balance Carried to Balance-sheet

:arnings per share-Basic

! arnings per share-Diluted

' , ,:es forming Part of the Accounts:. :er our Report of Even Date

& Kanodia
I - 

=:ered Accountants
S:-
- = ' .-:dia (Partner), M.S. No. 406.,l7
P,a:e ' '-nbai
Da:+: .a - M

_ 2,13,29,973.45 (3,37,80,035.32)

1,48L_.32415p5_ 1,0s,s3,36.082.e2

11

12

1,33,61 ,49,672.67

-_ 
10,25,78,706.85

1,23,35,70,965.92

8,1 9,1 4,423.69

14,28,14,000.35

56,650.00

75,46,462.65

98,93,77,385.38

14,34,53,581.18

20,77,31,050.76

63,27,344.64

1 ,04,57,12,606.15

11,78,23,324.00
92,79,99,292.15

9,58,28,136.09

10,31 ,00,737.00

21,98,813.00

99,'t50,00

76,38,96,552.96

7,62,33,984.00

18,87,02,317.91

2,94,09,695.33

2,70.67.591.81_ 2,e8,1u13.e4

1,q7_qzpqEgg.eq_

11,05,25,939.96

3,60,00,000.00

25,34,719.21

-- 1 ,19,621 .46

7,21,10,942.21

1,00,25,940.91

15,15,000.00

29,63,325.36

8,81,42,468.78

55,47,615.55

8,80,94.853.23

1 6,02,53,310.99 9,36,42,469.79

86,06,400.00

14,29,415.O0

55,00,000.00

14,47,17,495.99

__ 16,q?,53rglq.9g_

8.38

8.19

55,00,000.00

8,81,42,468.78

9,36,42,469.79

0.64

0.64

For and on behalf of Board of Directors
Kamal Dujodwala -Chairman

13

Pannkaj Dujodwala - Managing Director
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SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH.2O1O

31.03.2010

SCHEDULE 1

SHARE CAPITAL

Authorised
1,20,00,000 (P.Y.1,00,00,000) Equity Shares of
Rs. 10/- each

lssued. Subscribed and Paid Up

(86,21 ,600) Equity Shares of Rs.10 each.

Less : Calls in Arrears

SCHEDULE 1 A

SHARE WARRANTS

19,42,857 (P.Y. Niii \'/arrants (Eacn Warrant carries entitlement

to subscribe to One Equity Share of Rs.10/- each at a price of.

Rs. 18.59 per share.

31.03.20Gt

12,00 .00 10.00.00.000.00

8,62,16,000.00

_- 1,52,000.00

9,60,64,000.00

90,29,428.00

8,62,16,000.00

0.00

.001,52

.00

SCHEDULE 2

RESERVES & SURPLUS

State Subsidy

General Reserve

Add: State Subsidy Transferred

Add: Transferred from P & L A/c

Less: Provision for Transitional Liability

as per AS-15 of earlier year

Less: Sales Tax Deferement Liability

Share Premium

Less: Calls in Arrears

Profit & Loss A,/c

SECURED LOANS

Term Loan From lDBl

Rupee Term Loan

241.'

90,29,428.00

42,42,136.00

7,50,000,00

55,00,000.00

7,40,707.86

97,51 ,428.14

7,62,16,000.00

1,52,000.00

14,47,17,495.99

7,50,000.00

3,13,676.00

55,00,000.00

15,71,540.00

42,42,136.00

7,62,16,000.00

1,52,000.00

8,81,42,468.78

+

23,05,32,924.13 16,91,98,604.78

1 1,59,000.00
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(Secured against Mortgage on allthe immovable &
movable assets , present & future guaranteed by all
Promoter Directors of the Company alongwith corporate

.g_uarantee of Dujodwala Resins & Terpenes Ltd.
( Repayable within one year Rs. Nit)
( Previous Year Rs.l1,59,000)
Rupee Term Loan
(Secured against Mortgage m allthe immovable &
movabb asseds , presefrt & future & personal guarantee of promoJer
Directors d the company- shri. p R Dujodwala & shri. K R Dujodwala
ahry.wilr corporate guarantee of Dujodwala Resins & Terpenes Ltd.&
Demand Promissory Note.

Repayable within one year Rs.i,20,O0,0OO
(Previous year Rs. 1i20,00,000)

Working Capitat Loan from J & K Bank Ltd.
Rupee Loan

(First charge on current assets, second charge on Fixed assets
Personal guarantee of shri K.R Dujodwara & shri p R.Dujodwara
& Corporate guarantee of Dujodwala Resins & Terpenes Ltd.)
Cash Credit from Jammu & Kashmir Bank Ltd..
Working Capital Loan from tDBt Bank Ltd.
lDBl Bank Cash Credit A/C i

(secured against Mortgage on ail the immovabre and movabre
assets , present & future & personal guarantee of promoter
Directors of the Company-p R Dujodwala & K R Dujodwala
along with corporate guarantee of Dujodwala Resins & Terpenes
Ltd.& Demand Promissory Note.)

Vehicle
Loan from HDFC Bank
Loan from lOlCl Bank

Loan from Kotak Mahindra Bank
(Secured against Vehicle and personal guarantee of
Shri P.R.Dujodwala, Director of the Company)
lnterest Accrued & due but not paid

SCHEDULE 4

UNSECURE6 IOANS
Sales Tax Defferment

2,40,m,000.00 3,30,00,000.00

5,60,m,000.00

4,55,66,989.86

4,33,g6,g87.47

90,39,559.40

1,37,662.71

18,15,252.00

0.00

12,38,95,250.43

2.99,24,329.20

39,60,317.61

24,26,047.55

5,47,470.79

12,96,520.00

9,64,231.00

12,91,77,915.15

-
70,40,860.14

70;,40,860.14

Ann*s* f**s-ff* T *
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SCHED(I.E 6
rNvExT(re

"/ar+a at Derttfied by Directors)
Rar u*n" rAt Cost)
Frre*E rd Semi Finished Goods
rC6 srfiartet price whichever is less)
Fxr ll Fuet(At cost)
$5res & Soares

bng Materials

SCHEDULE 7

SUNDRY DEBTORS
(Unsecured, Considered good)
Debtors exceeding six month considered good
Others

SCHEDULE 8

CASH & BANK BALANCES
Cash in Hand

Bank Balance in Current A"/cs.

Fixed Deposit AccounVMargin Money i

SCHEDULE 9

LOANS & ADVANCES
(Unsecured. Considered good)
Advance recoverabre in cash or kind or for varue lo be recovered
Deposits

Advance Tax and TDS
Prepaid Expenses

6,7A,43,021.25 5,06,85,620.59

5,40,49,063.00

1A,7A,47,620.51

27,66,741.A0

9,78,540.00

7,97.280.00

9,83,78.104.95

8,57,17,U7.06

34,65,857.50

27,24.585.00

7,68,035.85

1 ,83,84,217.29
1,97,44,459.65

46,04,195,47

1,19,99,623.65

SCHEDULE 1O

CURRENT LIABILITIES & PROVISIONS
Current Liabilities :

Sundry Greditors

Advance from Customers
Other Liabitities

lrlerest Accrued but not due on loans

3,12,691.49 1,73,431.00

14,44 84,388.68 __ 6,73,52,870.71

24.33,83,329.48

3,78,88,840.35

1,39,82,968.29

2,09,455.00

29.54,64,593.12 25,70,71,894.09

24,52,85,614.96

42,04,664.8A

75,91,614.33

0.00.

_19,56,38,244.51 19,10,54.230.36

19,24,953.54

__l1agJE4!qq
14,28,38,694.54

-_______-i_+_

6,20,127.64

8e,58,20d.51

4,25,97,227.0A

5,21 ,7s.555.15
%

95,49,591.01

11,54,97,221.49

12,50,46,812.50

- 6,31,230,50

51,15,510.37

84,05,675.00

1,41,52.415.87
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Provisions:

Provision for Taxation

Provision for Dividend

Provision for Tax on Dividend

Provision for Gratuity & Leave Salary

SCHEDULE 11

MANUFACTURING,ADMINISTRATIVE'SELLING&OTHEREXPENSES

Boiler ExPenses

Power and Fuel

Packing Material and Charges

Repairs & Maintenance

Plant & Machinery

Buildings & others

Stores & SPares

Salaries, Wages and Bonus

Directors Remuneraton

Advertisement

Bank and LC charges

Brokerage and Commission

ConsultancY & RetainershiP Fee

ElectricitY & Water Charges t

ExPort ExPense

Freight and Forwarding

Foreign Exchange Fluctuation

lnsurance ExPenses - Others

Legal & Professional fee

Laboratory ExPenses

License Fee & Service Tax

Loss on sale of Fixed Assets

Membership & Subscription' Books & Periodicals

Miscellaneous ExPenses

Postage , Courier and TelePhone

Printing and Stationery

Frovision for Excise duty on finished goods

Rent, Rates, Taxes

Rebate & Discount on Sales

Sales Promotion ExP'

SecuritY Charges

Staff Welfare and Medical

1,11,65,000.00

0.00

0.00

27 13,701.00

5.21.8B,370.00.- 1,38,78,701.00

3,87,15,000.00

86,06,400.00

14,29,415.00

34.37,555.00

36,73,692.00

7,69,49,093.92

1,28,34,728.79

13,64,870.66

15,03,388.05

67.29.110.53

2.70 43.868.52

21,61,645.00

4,01,294.00

93,57,135.08

21,65,455.00

32,20,373.00

12,61,757.OO

53,03,032.76

2,73.97,447.49

8,04,486.29

25,31,032.98

2,15,632.72

34,66,509.52

7,18,592.00

1,84,626.00

5,09,479.01

15,02,902.82

7,98,065.20

6,15,904.36

23,17,358.74

8,72,148.36

,6,62,365.09
8,33,810.00

15;56,727 'OO

54,24,890.49

12,10,830.00

7,86,45,661.50

94,57,582.75

18,71,625.71

14,98,060.13

34,9'1,632.96

2.19,24,696.40

11,25,600.00

53,686.00

76,01,786.23

34,23,098.00

14,99,242.00

8,51,384.40

1,05,70,492.40

2,.17,47,029.31

86,11 ,508.82

9,98,501.71

12,29,233.00

1,46,388.80

17,99,314.77 _

51,676.00

3,10,294.72

34,325.53

6,11,628.03

4,56,322.88

7,19,860.41

10,62,450.43

19,78,884.45

82,320.36

8,66,279,00

10,26,047 '23

15,03,101.98
I

i

-.1 Travelling & ConveYance
ffi,"l*! P"tii*\r**if tr{}{}$-si3} *
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Veh : e E::e-se:
Payment b tudrs:
A*c: =e*
rrr 1,J31 ftgE
fe'3aacr-.
!.:rca-r --af lr€ers
. l- lt r.i'C =!tr!.
Tffi

S{}+iEH,ITE 12

miTER€ST (Net)

l- Te.r1n LOan

l- ,3ther Facilities
-:e'est to others

r:erest Received from Bank

,nterest Received from Others

SCHEDULE _ 13

27,67,628.38

2,50,000.00

75,000.00

25,000.00

25,000.00

2,07,000.00

__20,7131psot6_

19,04,692.00

1 ,12,360.00

56,180.00

28,090.00

28,090.00'
1,12,360.00

__18,W,02317 .91_

29,30,114.36

57,15,450.03

2,70,278.25

8,'t4,864.00

17,73,634.00

___ffi,n_344.6!_

47,73,000.00

2,68,91,544.95

2,74,770.40

5,65,227.00

19,64,248.31

_Jpq,og,8&pl_

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2O1O

1l stGNlFrcANT ACCOUNTING POLICIES .

ACCOUNTING CONVENTION 'I

The financial statements are prepared under historical cost convention on accrual basis and are in accordance

with the requirements of the Companies Act, '1956 and comply with the Accounting Standards specified by the

lnstitute of Chartered Accountants of lndia and relevant provisions of the Companies Act, 1956,

USE OF ESTIMATES
The preparation of financial statements requires the management of the Company to make estimates and

u"sumpiions that affect the reported balances of assets and liabilities and disclosures relating to the contingent

liabilities as at the date of the financial statements and reported amounts of income and expenses during the
year. Difference between the actual result and estimates are recognized in the period in which the results are

known/materialized.

FIXED ASSETS, DEPRECIATION AND TREATMENT OF EXPENDITURE DURING CONSTRUCTION;

Fixed Assets are stated at cost net of cenvat / value added tax and includes.amount added on revaluation less

accumulated depreciation and impairment loss, if any. All Cost is inclusive of Freight, Duties, (net of tax

credits as applicable ) levies and any directly attributable cost till commencement of commercial production.

Depreciation on fixed assets is provided as per the straight line method (SLM) at the rate and in the manner

prescribed in schedule XIV of the Companies act, 1956 on prorata basis. Fixed Assets are capitalized at cost

inclusive of expenses and interest wherever applicable.

IMPAIRMENT OF ASSETS
At each balance sheet date, the Management reviews the carrying amounts of assets and goodwill included in

each cash generating unit to determine whether there is any indication that those assets were impaired. lf any

such indication exists, the recoverable amount of the assets and goodwill is estimated in order to determine the

ill

ilu

$,i"iitx*:i f?*r&:cii fs*t-til'r *

tvl
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extent of impairment loss. Recoverable amount is the higher of an asset's net selling price and value in use. ln
assessing value in use, the estimated future cash llows expected from the continuing use of the assets and

from disposal are discounted to their present value using a pre-tax discount rate that reflects the current market

assessmenls of time value ol money and the risk specific to the assets.

Reversal of impairment loss is recognized immediately as incorne in the profit and loss account.

VALUATION OF INVENTORIES

[a] Raw Materials, General Stores & Packing Material are valued at cost.

tb] Work-in-progress is valued at cost of materials and labours together with relevant faciory overheads.

[c] Finished Goods valued at cost or markel value whichever is less. The value includes
paicVpayable on such goods.

excise duty

. Due consideration is given to the salability of the stocks and no obsolete or unserviceable damaged
items incldded therein except at their net realizable value.

EXPENSES
Material known liabilitiesare provided for on the basis of available information / estimates.

REVENUE RECOGNITIOFI
A : Sales are recognized, net of returns and trade discounts. on c'spatch of goods tc customers and are
reflected in the accounts at gross realizable value i.e. lnclusive ci excise duty. In:er'-unit salesi purchases

have been eltminated during the year.

B: ln appropriate circumstances, Revenue (lncome) is recognized rvhen no significant uncertainty as to
Measurability or collectibles exists and in case of, Exporl benefiis{ncentives are accounted on accrual
basic.

C: lnterest income is recognized onlime proportionate method.

EMPLOYEE RETIREMENT BENEFITS

A: Defined Contribution Plans:
I'he company has defined contribution plan for Post -employrneli D€ne;"is in the form of Provident fund for

all eligible employees; which is administered by the Regional Prov,oeni Fund Commissioner. Company has

no further obligations beyond its monthly contribution.

B: Defined Benefits Plans:
Funded Plan: The Company has defined benefit plan for Pcst-e"noloyment benefit in the form of Gratuity

for all employees which is administered through Life lnsurance Coqooration (LlC).

Liability for above clefined benefit plan is provided on the casis oi valuation, as at the Balance Sheet date,

carried out by an independent actuary: The actuarial meihod used for measuring the liability is the

Frojected LJnit Credit method.

C; Other Long Term Employee Benefits:
Liability for compensated absence (unutilized leave benefit) is provided on the basis of valualion, as at the

Baiance Sheet date, carried out by an indepenoent actuary. The actuarial method used for measuring the

liability is the Projected Unit Credit method in respect of past services'

D: Termination benefits are recognized as an expense as and when incurred.

E: The actuarial gains and losses arising during the year are recognized in the profit and loss accouni of the

year without resorting to any amortization.

vu

vill

vilrI



lxl
-unful.-'

Camphor

Excise Duties wherever recovered are included in sales and shown separately in financial statement as
ffj[:'::r::ftii"_. }"T,""j*::":1,,:": lT:l: 131o"" 

o,oni"n"o goods rying at factory premises are

xl

xtl

shown separaterv as an item or manufacturing and other 
""0""r", JloTn:jyJl: ,ilt?:[X jjffi;#:

goods' cenvat credit available on purchases of service / materiaL / capitar goods is accounted by reducing
:::Llff#r#[i:':1$;Tili:::i: ,'.il," 

.'"; u";;;'1,',, ,""o,nt"o ov *";;; adjustment againsi

CUSTOMS DUTY

, ;::"*:1lr:l,3loot 
lvins in custom Bonded warehouse is charsed in the year of crearance or soods when

A : Transactions entered into 
"nd-"onllrded during the year in foreign currency are recorded at theactuar exchange rates prevairing at the time of the transactions.B: Transactions in Foreign currency are 

.recorded 
at the originar rate of exchange in-force at the timetransactions are effected' Foreign currency transactionJ remaining unsettled at the year-end aretranslated at the rate prevailing on tnu balance sheet date. The difference in translation of monetary assets

il|r.f,::::"n'..of 
realized gains or losses on foreign 

"*ct"'rng" 
tr"nsaction are recognized in the profit and

BORROWING COSTS
Borrowing costs that are attributable in the acquisition or construction of quarifying assets are capitalized aspaft of the cost of such assets A qualifying asset js one that necessarily takes slbs-tantial period of time to getready for intended use. Ari other borrowin jccsts are charged to revenue.
TAXATION
A: Proi,ision for current taxation is rnade fo:;tf

raxabre profits computed in accordance , ;::.:T:Tffilli%ffii::,.gi#:i:,::::fflJ::,:asis of the
B : Deferred rax resulting from "timing differen:es De:ween book and tax profits is accounted for underthe liability method' using the tax rates and jav,s ihat has been enacted as of the barance sheet date, to theextent that the timing differences are expeciec io crystailize as deferred tax charge / benefit in theProfit and Loss Account and as deferred iax asse: cr' rrabiiities in the Barance sheet. The deferred tax

;:tffi:T:jiltJ,:""0 
carried forward oniv to the exler't ri'alhe'e is a virtuar certainty that the assers wi'

Deferred tax assets are recognized only if there is reasonab,e cetainty that they will be realizedin futureand are reviewed for the appropriateness of their ,"rpr.fiu" ."rii"g u"tu"s at each barance sheet date.

ffiil[i?"iil::";ii:T:ffi1llr"ferred tq otherwise are consisrent with generaily accepted accountins

Provisions involving degree of estimation in n
a resurt or past 

"u"nt, 
and it probabr" tnut tnliiilfH:ffJ:T:ffi:1}:::,1"ff;:inJ1:?::1':;r::

recognized nor disclosed in the financial statements. contingent liabilities are disclosed separatery.
CONTINGENT LtABtLtTtES _ Not provided for in respect of

xill

xilll

xrvl

Current ye-i19".y Previous year (Rs)

1,05,000 
]
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b)

Bank Guarantees issued bv Banks on behalf of the companv, *1 1!l-11":^gl::'::,t^,:::l
Rs.1.05 Lacs)- These are secured by the charge

pledge of Fixed DePosit ReceiPts'

Excise DutY

created in favour of the company's bankers by way ol

c) Claim not acknowledged

Currenl Year (Rs.) Previous Year (Rs.)

9,10,c00 9.10,000
Others

d)

e)

The(other.)claimagainstcompanynotacknowledgedasdebtisforsuitefiledinMumbaiHighcourt{orRs
7.65 rac by Mumbai poJrrust.and craim for Rs 1.2i racby Marine container service Ltd' and Rs 0'18lac by

pacific lnternational Ltd. as damages charges for container received through them'

LetterofcreditissuedbythebankersofthecompanyRs'16'29'63'915/-

TheCompanyhasclearedlgMTof..Penraerythritol,,againstBillofEntryNo.6l6l4ldated20.l0.2005.The
custom department has asked tfre compan'y i".;"t *i.^ ?19772! 

on account of Anti Dumping Duty lor

crearance ot the said ;il; ;; per Notifibati6n Nd. dslzoo. of customs issued on 20.10.2005 wnerein the

said goods *"r" .ouu?!;j;iu;y';i ""ilJr*pi"g 
*u 

'lq"ted.from 
ce.tain countries' The conipany has

deposited rhe said u.,'ornron zs'.i1.2008"" 6; 6ESiAT brder tto.sroosANRB/MUM/2008/csrBicll dated

20.10.2008, but no priJ.it" ..". O""n made in booKs of accounts u" tn" t"nugement is o{ the view that the

consignment witt not-oe-ciuuilo uno", tne noiiticarion as on *re aate of creirance of the goods, as the

notitiJution was not published rn Gazette of lndia'

Additionalinformationpursuanttotheprovisionsofparagraphs3,4cand4DofPart-llofSchedule-Vltothe
affi;;;;; n"i, igso.'(As per Annexure Attached)

The balance of sundry Debtors, 9Yn9,v 
creditors, Loans & Advances and others are as per books and

tuO1""t to confirmations and reconciliation tl any'

rn the opinion of the Board and to the best of their knowredge the varue of rea,zation of current assets, roans

&advancesintheordinarycourseofbusiness,wouldnotbelessthantheamountatwhichtheyarestatedin
the Balance Sheet.

EXCISE & CUSTOM DUTY

rhe company had received show c":': \:li::,1':T,,:T^:::'"*:o^?'1ff::n'$:J?;"r1j:l[JlXt-t:i:ila) 
;isf:IH3["1iii,:?"#"'fHy.:1il' i!ui]"*':i:f+:"*::l*"";::;::Hfi['":iJli'?;ilTo '"
Llli#,nf'f?fj.1il'i;lifiX"r'-"-:: ;! i,fi,'e,;i6r-lir''" c",.punv had rired apprication with the

**ry

3l

4l

5l

6l

--fCurient 
Year (Rs.)

Feb 04 !o MaY 05 (Pri ;49315

@tralexciseduty) 1 1 ,58,94,818

Previous Year (Rs.)

2,47,49,315

11,58,94,818

1,01,92,867
April 04 to Nov 04 (Central excrse ouly)

lnterest on Exc'nse;"tf' t"et 3'921 38

81,44,105

1.mpzJ38

e+, *btltd w w*arr4'|w w/*4w/!twae@t*:4tffi'w*wMxD 
wh4'B '.:Xii;'f -:'il i



-unlu).-'
Camphor

Office of Customs & Central Excise Settlement Commission for such demand of Rs. 4,41 ,78,5301-, which had
passed an Final Order on 06.11.2006 confirming Demand of Rs 3,80,84,939 with simple interest ol10o/o p.a after
the date the duty was due till it was paid. The Company has paid an aggregate amount of Rs.3,80,84,936/- and
furthers an amount of Rs.25,39,508 towarC lnterest against the lnierest demand of Rs. 1,89,31,646/-. The
Company filed writ petition on Honorable Hign Court chalrenging tne calcuiation of excise duty settled to Rs.
3,80,84,939/-. According to the direction of the Hcnoracle Hign Court the Settlement Commission,.
Additional Bench, Mumbai passed an order datec 2l'- -une 2009 anc iire settled excise duty was reduced'
from Rs.3,80,84,939/- to Rs 3 34.06.319 - F:':re cemand of Rs.2.47.43.315 - forthe period Feb 04 to May
05, the Company has rece ;e= .'=e' :s :a'rcur from the CESTAT aEa:rsl tne Order passed by the
Commissioner of Certra, Excise & Custorn against l'rhtch the department has f;iec an c';il appeal in Supreme
Court for condorraticn ci oe;ay in filling the Petition of appeal.; hence no pro'rision has been made in books of
account for Excise duiy of Rs2,47,49,315/- & lnterest liabilityof Rs 1,63,92,138,-

b) The Excise department has gone in appeal against the Show Cause Notice decided in favour of Company
for Rs.11,58,94,818/- in respect of Excise Duty on Tur"pentine & Rosin manufactured (exerrpted from excise
manufactured without aid of power) for the period April 99 to March 04. The Company has further receiveo
Show Cause Notice from the Department for the period April 04 to November 04 of Rs. 1 01.92,867'- for
which the Company has obtained Stay Order from the CESTAT against the Order passed by the
Corrrnissioner against it, hence no provision has been made in books of account. Furlher show cause notice
ic' the period

December 04 to September 05 for Rs 81 ,44,105/- have been received, and the same is pending before the
Commissioner of Central Excise & Custom for adjudication, not provided for in books of account.

I MANAGERIAL REMUNERATION

Current Year (Rs.)

Managerial Remuneration for Managing

Director and Whole-time Director 
,t

21,61,645

The total amount of Managerial Remuneration is inclusive of Commission of Rs. NIL payable to the Managing
Director and Whole time-Director (Previous Year - NIL)

a)

Expenditure in Foreign Currency on account of : Current Year

(Rs. ln lacs)

3,520.47

Travelling Expenses 13.49 2.20

- Purchase of Trading Goods 276.55

8l

b)

Previous Year (Rs.)

- Raw Material (ClF) 6,774.13

Earning in Foreign Currency on Account of: Current Year

(Rs. ln lacs)

Previous Year

(Rs.ln lacs)

Exports made on FOB Basis 820.1 5 728.73

JUl
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9l SEGMENT REPORTING

The Company is mainly engaged in the business of Manufacturing of Chemicals. Considering the nature of

business and financial reporting of company, the company has only one segment viz "Chemicals" product as

reportable segment. The company operates in Local/Export segment geographi€lly of which the exports have

amounted to Rs. g1g.14 lacs oul of TotalTurnover of Rs.14,582.99 lacs. But due io the nature of business, the

assets/ liabilities and expenses for these activities cannot be bifurcated separatelv-

1Ol The Company does not have complete information lo determine Nlicro. Sma! al€ Lledium Enterprises as

specilied in Micro, Small and Medium Enterprises Development Act. 2C06 hen€ : "s ^ot possible lor us to

verify the amount due to such enterprises'

111 ln consonance with the Accounting Standards on lnventory Valuation (AS2) and Gilsc rrcie ofl Accounting

Treatrnent for Excise issued by The lnstitute of Chartered Accountanis ol lndia. tte Corroa-! .ras provided for

liability oJ Excise duty payable on finished goods amounllpg to Rs. 13.36 Lacs'

The Company was earlier enjoying the benefit of sales tax deferement under state itEe{Ei"€ p€€<age scheme

as the unit was situated in a state notified backward area. During the earlier period i-e. ': 997-98 rc 2]01-02 the

deferred sales tax liability was included in sales and not shown as liability. Therelore r€ ursecL-ed liability of

sales tax deferement as shown in the balance sheet is understated to an extent of Rs. 423 7E-ru - for which

no provision has been made and Reserye & Surplus have been overstated to thai ef-e|t ;- aj.e']t year the

company has paid Rs. 7,40,707l- out of the above mentioned deferred sales tax liali+.y flircr s debited to

General Reserve hence reserve & surplus as on 31st March 2010 is now ove,'s:a:ec t3 be enenl of Rs'

4,'16,35,587 only.

EARNINGS PER SHARE:

Description 2G10 2008-09

WeignteO average number of equity Shares of Rs.10/- each i

I

Number of shares at the Beginning of the year I 52:.600
I

8,621,600

ii; f.tumber of shares at the Beginning of the year 8.62'600 I 8,621,600

121

13I

a)

Weignt"-d average number of equity Shares - Basic 8.62'&T 8,621,600
I

Welghfed average number of equity Shares - Diluted 88.07 901 i g,6zt,6oo

(Rs' in 721J0

lacs) 
r

ruPees) i 8'36

- OituteO earnings per Equity Share (in rupees)
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141 Related parties disclosure as per Accountlng Standard 1g.

tA] Key Management Personal (KMP) and their Relatives.

I Mr. S.C Sen
l\;1rs, lr.lanisha P. Di,iodrvaia

l',.1:s. Ai<a K D;;c:,,.,,a|a

Chairman
Managing Director
Whole Time Director
Spouse of Managing Director

i spouqe oi chairrnan _---l
-f_:l+-
I Spouse ot wtroG time-Director

J 
-._ 

_.._ _--..- _l

iBl Companies,iFirm controlled by Directors/Relatives who have the authority controlling
their activities.

. sterling Procjucts . Balaji pine chemicals Ltd. . speciality chenricais. Dujodwala Resin & Terpenes Ltd.. . lndo-Euro Securities Ltd.

The directors are the kcy r-,131"n"ment Perscnal (KMP) v,,ho have the authority and controlling the
Activities of the Company.

lOl lnformation on related party transac:ioFs as retu reC by accounting Stanciard-1g lor the year
ended 31 -03-201 0.r

I

i-- - - l- Directors/Relatives/Associatesjj Nature of rransaction j 2009-10 
_-, 

zooe-o$ - :-;sl"r- - z,;cs.c-e - zoog-rr - j ,;d;;-
| .l ulreclors / i{elaIlVeS/ASSOClateS Ii ruatur"otrons"ctioni-zbos-io zooe-o$ - :-;st"r- - z,;cs.c-e -;-oi;;'-'---'j::;"0:1;:--i
dare or c-ooa;- -- l-----l- --j----..-l

IIl(lnctudinslii ij
iConsignmentSales) I I i 8266.716 i lu,nuo,ro, I,llli--- _-i ____ _J I _ I'Purchasecf Goocjs i I -oz,abo-l- ' ffia-I se3i61,3s 

-l
'li_--- _L___l_-___l__-, _-- F__ _-___-__+_ t-.___.---- __iFlenruneratio,r 

i21,6l,64s jr,rzS,ooct s?4J80 lso+sSo - ---'-.--| _l__ ___L___ r r

i---- i I --l-- I------ 
I

jctosingBatanceason I i I I ii:r-og.zoio i i I I I

,Debit Batance _] _____ __ I _zo,ooo i__- I r z7,zss ! o.sr,;e,807----i -- -- -l- - - -l-.---_-=-l---- --1-; f^t,".* j --:E, ..o-jcreoitg4sg_ 
.1 ,-,-_,. 1._ ___* 1 ,. :,.___] _ *L ' 

tu''t'utt_l_ r 
::"':_Ncte: - Related party reiationship is as ioentitleE by thnaomptny tr'd 6i6d upcn bt the Audiiors.

ltli's. S^a-ca Sen

ln accordance with Accounting Standard 22 - "Accounting for Taxes on lncome" issued by ihe institute of
Chariered Accountants of lndia deferred lax assets cn account oi timing difference for curi.ent year is Rs.25.34
Lacs (Pi'evious year Rs. 29.63 Lacs is charged to Profit & Loss Account). The significant compcnent and
cla.ssification of deferred tax assets and liabilities on account of timing difference are as under: -

i i:i:,\i,-rr',

Mr. Pannkaj Dujodrvala

151

iC.
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Deferred Tax Assets
- Brought forward loss
- Gratuity Liability
- Leave Liability

Nit

1,009,547
132,323

Previous Yea'r I

1,581,66.1

791,3-38

131,049

161

Deferred Tax LiabilitY
- Depreciaticn 51,503,341 50,330,800

Net Deterred Tax Liability/(Assets) on account of tirning

difference

Disclosure in accordance with Revised AS - 15 on "Employee Benefits"

The Company has classified the various benefits provided to employees as under:-

(i) Delined Contribution Plans
During the year, the Company has recognized the following amounts in the Profit and Loss Account:

For the year e,1ded I For the year enied --l
March 31,2010 March 31. 2009

Enrployers Contribution to Provident Fund 627,6s7.00 665,930.00

Defined Benefit Plan
Contribution to GratuitY Fund

(ii)

a. Major Assumptions

(9'o p.a.)

Disccunt Rate 8.25 8.00

Expected Rate of Return on Plan Assets 8.CC 8.00

s.00

l r,!.) 2.00A:':icn Rate

ffi@eiedtakesintoaccounlthelnflation,seniority,
cro:ro: on and other relevant factors'

@\lalueof obligation

i
I

I

For the yeay ended
lV'larch 31, 2010

F:. tfre year ended
l.'arcf 31. 2009

Actuarial gain/ (Loss) on Obligairons

nesent Vafue oiOOf rgatlon as at ^/arch 31' 2010 30,39,203 , 23,28,149
t --._

2,32,178 (1,04,067)

50,361,471 I

piesent Value of Oo,,gation as at April 1, 2009

2,07,928 i 1,80,164

r@4**rydry@

36i
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EctGint tr-osst on Ptan nssets

Contributions

Bene{its paid

I Present Value of Plan Assels as at [,4arch 31. 2C10 i - i - I

rl
L.-*---.- 

----- 
|

I d. Recorrciliation of Present Value of Defined i

I Benelit Oblioation and the Fair Value of Assets i

lpr*.6,wurr" or-rrioeo Ocr'gation as at llarc" 31. | -
| 2010 

It___
I Fair Value of [)lan Assets as at l/arch 31.231i I

L__
I Frrnried

30,39,203 23,28,149 i

0

:Vanre of ftfin nssets as at l.nqrch 31. 2C-i

Status

sent Value of Unfunded Obligat o,i as a: ','arch 31, I S0,39,203
ol

l

l

u.leO t'.tet t-rOi;ity nl-;c3^-.st - '-.- 3-'r-^Je Sileet - 
- 

-- 
iO,lgZOS-

l

:losed in Current Liabilities 
L

-Amount Cecognised in the Ba'la-rce Sheet - .

23,28,149

23,28,149

sent Value of Obligation as ai i'1arc^ 3:, 2C10 30,39,203 23,28,149

Value of Plan Assets as ai Marci 31 . 20i 0

y Recognised in the Balance Sheei and disclosed
Current Liabilities

30,39,203 23,28,149

Expenses Becognised in the Protit and Loss
Account
enf Service coit-- --

2,70,948 2,03,3C0

ASSetSReturn on Plan

L__ ____
I Present Value ,

I 
zoro

I

t__
I Unfunded I'let I

I Disclosed in Cr
I

lE-nrnoun, n
I

In-se-nr varue-
I

i-Frr Value cf Pt_
I t-iaoittty Recogi

I 
under Current I

i r -erpeni"s
i Account

i.urrenr Servici
I

j tnterest Cost

I 
rineCteo nel"

L_______

2,O7.928 r s0,1oil
I

Net Actuarial Losses Recognised in the Profit anc Loss
Account

Total expenses Recognised in the Prolit and Loss

Accoirnt
7,11,504 2,79.397

?l i
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171 Pursuant to the approval of lhe members buJ"y of special resolution passed at the Fxlra-ordinary
General Meeting of the company held on 28ft December 200g, the company has allotterj 19,42,857
warranls on 251h February 2010. Each warraRt carries entitlement to subscribe for one equity share ofRs' 10/- each at a premium of Rs. 8.59/- per share. The subscriber to warrant has paid 

'zsJl" 
ai,ouit

being Rs' 90'29 lacs on application. The holders of the warrants would be entiiled to exercise theright to apply for Equity shares in one or more tranches bui within 1g months from the date of
allotrnent of warrants, subject to full payment of the exercise price. ln the event the proposed allurties
does not exercise the right to subscribe to the equity shares within a period of 1g months from the
date of allotment of warrants, the amount paid by the proposed allottes shail stand forfeited and theproposed allottes shall nct be entitled for refund of the sarne.

Previous year's figures have been rearrangedl regrouped wherever found necessary.

The balance sheet abstract and company general balance sheet profile as required by part - lv ofschedule - vl to the companies Act, 1956 are given in the Annexure.

181

leI

AS PEA ANNEXED REPOfrT OF EVEN DATE
For SUNDARLAL, DESAT & KANODTA
CHARTERED ACCOUNTANTS
H.P. Kanodia

PARTNER
M.S. No. 10617

Piace : lilumbai
Dated: 254 May,2010

For and on behalf of Board cf Directors

Kamal Dujodwala - Chairman
Pannkaj Dujodwala - Managing Director

&,nn.ti:ii
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31' 2O1O

A' CASH FLOW FBOM OPERATING ACTIVITIES:

Net Profit Before l-ax

Adjustment For:
Depreciation

lnterest

Loss on sale of Fixed Asscts

OPERATING PROFIT BEFORE WORKING CAPITAL CHAI''IGES

Adjustment For;
Trade & Other Receivables

lnventories

Trade Payables

CASH GENERATED FROM OPEHATIONS

lncome tax Paid

CASH FLOW BEFORE EXTRAORDINARY ITEMS

NET CASH FROM OPEBATING ACTIVITIES. I

B. CASH FI.OW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Sale of Fixed Assets

NET CASH USED IN INVESTING ACTIVITIESI II

C. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of shr,'rt Term Borrowings

Proceects from issue of Share Wat'rants

lnterest Paid

Decrease in sales iax def[erement loan liability

NET CASH USED IN FINANC|NG ACTIVITIES - iII

NET INCREASE IN CASH AND CASH EQUIVALEI..]-|S

OPENIIJG BALAI..ICE OF CASH & CASH EQUIVAL=}iTS

CLCSING BAI-ANCE TJF CASI1& CASH EQUIVA.-:\TS

Ploce: Mumbci
Dcte: 25th l",iry 2010

For the year
ended

March 31,2010
1 't ,05,25,939.S6

2,98,17,173.94

63,27,344.64

7,'18,592.00

For the year ended
March 31, 2009

1,00,25,940 91

2,70,67,591.81

2,94,09,695 33

51,676 C0

14,73,89,050.54

(4,80,68,565.01)

2,54,15,985.85

_ _ _-9,5,816,9q1,1Z_

16,0582 832.55

__(Lg!,73_,_q81.00L

14,50,03,947.55

6,65,54,904.05

(1 ,79,59,126.32)
7,33,95,366 32

,_ __ _ 11,_.26,1462449_

24,16,03,768.45

___ (17j!rqLe_qQ,_

23,98.72,749.45

14,50,03,947.55

(10,1650,85.77)

3,68,333.00

__23,9912J4e.49-

(3,21 ,64,189.43)
4,15,000.00

_JJpl?,,8'49?JL

(33,18,433.72)

90,29,428.00
. QA,82,120.64)

(70,40,860 14)

_ _1117,4q18e.1E_

(16,55,30,656.01)

(3,05,58,917.33)

(80,3s,844.0C)

_ _ ,,(84,11,9p6.tql

3,53,C9,4:18.28

1 ,41 ,52,4'15.51t'

5,21,75,55ai j,)

__l?9,41,25411.31L

39,98,142 68

1 ,01 ,44,273.',,8

1 ,41 ,52,4"i.87
NOTES:

Clash & Casn EquivaLenls a.-'pr es(.r rls cash aitd bank Dalances.

llepaynlenl o! Shod iernr barrowings al(1 shown net ol borrovriigs.
ilrcvrousyearsligufeshavebseDrcqrJupedwtr{-.re necossalylo,lonfirmtol"e.sa'3cass'aeiiirs
I i.lures in llrackets Epiese rris Cash Fk)w.

For ond on behclf of Bcord of Directors

Konrol Dujoclwr:lo - Chotrmon
Pr:rnnkci [)rriodw,olo * Monooinct Direcior
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
Registration Details
Registration No :-

Balance Sheet Date :-

Capital Raised during the year (Amount in Rs. Thousands
Public lssue

Bonus lssue

Position ol Mobitisation and
Total Liabilities

Sources of Funds

Paid up Capitat

Secured Loans

Share Warrants

Application of Funds

Net Fixed Assels

Net Current Assets

Accumulated Losses

Nil Right lssue

Nil Pnvate Placement

8,47,536.U Totat Assets

Performance of Company (Amount Rs. in Thousa

Turnover/lncome t
ProfiVLoss before Tax

Earning per share - Basic (in Rs.)

Earning per share - Diluted (in Rs.)

Generic names ol three principal products/services of Company (as
Item Code No. (lTC Code)
Product Description :

Item Code No.

Product Description :

Item Code No.

Product Description :

State Code

DePloym@ Rs. Thousands)

Reserves & Surplus

Unsecured Loans
Defiered Tax

liaciiilies

lnvestments
l,{iscellaneous

Expenditure

Defiered Tax Assets

Total Expenditure

ProfitLoss after Tax

DMdend Rate %

11

8,47

2,30.532.92

Nit

s0,361.47

13,76.706.54

72.110.84

10.00

.04

p€r monetory lerms)

29112120

CAMPHOR & BY PRODUCTS

38061010

ROSIN

38051 020

TERPENTINE

For Sundorlol, Desoi & Konodio
Chortered Accountonts
sd/-
Director
H,P, Konodio (PorlneD,
Ploce: Mumboi

For ond on beholf of Boord of Directors
Komoi Dujodwolo -Choirmon
Ponnkoj Dujodwolo - Monoging

31103t2010

Nit

43I

M,S, No, 40617

ffi]{:}{,}-pfr;i:
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ANNEXURE TO SR. NO.3 OF SCHEDULE-12
A) VALUE AND QUANTITY BREAK-UP OF OPENING AND CLOSING STOCK

oF EACH CLASS OF gQqDS DEALT WITH By THE COMPANY

Current Year Previous Year

2009-10 2008-09

Quantity Value

_ UI (in tacs)

Quantity Value

MT (in lacs)

a) Manufactured

i) Opening Stock

Rosin & Turpentine

Camphor & By Products

Synthetic & P.F. Resin

Rosin, R.Resin & Others

ii) Closing Stock

Rosin & Turpentine

Camphor & By Products

Synthetic & P.F. Resin

Rosin, R.Resin & Others

iii) Shortage

Camphor & By Products

Synthetic & P.F. Resin

Rosin, R.Resin & Others

Tradinq

i) Opening Stock

Rosin & other Chemicals

Camphor & By Products

ii) Closing Stock

Rosin & other Chemicals

Camphor & By Products

ii) Shortage

Rosin & other Chemicals

b)

0.00 | 20.780

256.7s I rz.ta+
52.47 I 14.575

38 € I o.ooo

I

0.00 i 0.000

63e.4e I zos.ss+.

141.44 I sg.zss

31.31 I 72.14s

0.000

205.534

59.255

77.145

0.000

419.495

167.976

49.880

0.000

0.000

0.000

22.905

9.900

112.240

90.175

0.000

0.00.

0.00

0.00

3.289

0.650

0.083

12"130

0.000

22.9A5

9.900

0.075

9.18

407.13

11.84

0.00

0.00

256.79

52.47

38.43

0.00 
i

o33 I

I

o.oo 
I

I

i

I

440l
0.00 I

I

I

10.70 
I

I

1e.2e 
I

I

0.00 I

10.70

19.29

58.56

75.05

0.00
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and Sales Value of Each Class of Goods dealt with the Com

Manufactured

Rosin & Turpentine

Camphor & By Products

Synthetic & P.F. Resin

Rosin, R.Resin & Others

Trading

Rosin & other Chemicals

Aluminium Foil

DEPB License

Camphor & By Products.

0.000

9945.210

2858.821

857.175

328.465

0.000

0.000

751.865

0.00

10328.38

2193.41

633.07

219.16

0m

0.m

1208.-oT7

20.1r
g8/3.497

zffi.23i
48i.53C

365.F26

T2g9E

?2

.-*

10.71

8216.89

1780.34

229.24

252.81

255.75

438.00

84.45

hrcfiase

Current Year i Previous Year

2009-10 - i zooe-og
I

Quantity Value i Quan:i Value

MT (in lacs) ' kfT (in lacs

nf Flari Material Consumed and

Current Year Previous Year

2009-10 2008-09

Quantity Valrc QtrantitY Value

MT (in lacsl MT (in lacs

a) Manufactured

Turpene Chemicals

Phenol & Others

b) Trading

Rosin & other Chemicals

Aluminium Foil

DEPB License

Camohor & Bv Products.

12526.332 8085.67 9981.983 6385'92

4436.407 1808.11 3108.401 1253'05

417.880 231.11 396.675 226.21

0.000 o.ffi , 72.994 98.30

o.ooo o.oo I 22.OOO 36e'79
I

832.140 1203.42 i 52.780 68.04

Annr**l
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lnformation in ol

Current Year

2009110

Current Year

2009-1 0

Quantitv (MT) Quantitv (MT)

Camphor & By Products

Synthetic & P.F. Resin

Rosin, R.Resin & Others

10159.15

2967.54

829.91

9308.56

2280.99

558.68

each class ol Goods Manufactured

Note: Trading Sales and Purchase includes inter branch transfer of Rs. 3,77,22,3881-
Closing stock of Camphor & By products includes 26.70 MT materials lying with Job Work
Units.

K t$th A*s:urrxi Re6**tt tr**S-*{}i*
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28th Annual Report 2008-2009

DUJODWALA PRODUCTS LIMITED
Regd.Office Kumbhivali Villase, Savroli Kharpada Roa+ 

I3;|ft,^^"lapur, 
Khopoli-41o 2o3. Dist. Raigad (M.S.)

DPID**

FOL|O NO.

CLIENT ID:

No. of Shares held:

lAlVe...
of ... ... in the district

of.............. being a member / members of DUJODWALA
PRODUCTS LIMITED hereby appoint
Shri/Smt.
of....... .......in the district of...... .or failing him

shri/smt .....of... .........in the district
of...... .'....as mY/our ProxY
to attend and vote for me/us on myiour behalf at the 28th Annual General Meeting of the Company
to be hetd on Friday,17'h Sept,2010 at 11.00 a.m. at the Kumbhivali Village, Savroli Kharpada Road,

Taluka Khalapur, Khopoli-410 201. Dist. Raigad, Maharashtra.

Signed

Date ,t

Notes:
1. The instrument of proxy form shall be deposited at the Regd. Office of the Company not less than

48 hours before the commencement of the meettng. A proxy need not be member.

** Applicable to the members whose shares are held in dematerialized form.

DUJODWALA PRODUCTS LIMITED
Regd.Office Kumbhivali Village, Savroli Kharpada Roao. Taluka Khalapur, Khopoli-410 203. Dist. Raigad (M.S.).

ATTENDANCE SLIP

DPID** CLIENT ID:

No. of Shares held:FOLTO NO. :

Name o{ the Member
Name of the Proxy (to be filled if the proxy attends
lnstead of the Member.

I herebyrecord my presence at the 28th Annual General Meeting being held on Friday 'l7th September
2010 at 1 1 .00 a.m. at Kumbhivali Village, Savroli Kharpada Road Tal- Khalapur, Khopoli-410 203. Dist.

Raigad, (M S )

Notes ; Member/ProxY Signature.
i To be signed at the time of handing over this slip.

Applicable to the members whose shares are held in dematerialized form.


