
 Investor Communique  
for 

Unaudited (Standalone) Financial 

Results  (Provisional) for the Quarter  

& Nine Months  Ended 31st 

December, 2012 

February 07th, 2013 



This Investor Communique contains “forward-looking statements” about our 

business, financial performance, skills and prospects.  Statements about our plans, 

intentions, expectations, beliefs, estimates, prediction or similar expression for the 

future are forward-looking statements. 

Forward looking statements are based on management’s current views and 

assumptions and involve known and unknown risks that could cause actual results, 

performance or events to differ materially from those expressed or implied by those 

statements. These risks include but are not limited to risks arising from uncertainties 

as to future Oil & Gas Prices and their impact on investment programs by Oil & Gas 

Companies, Steel Prices worldwide & domestic, economic & political conditions. We 

can not assure that outcome of this forward-looking statements will be realized. 

The Company disclaims any duty to update the information presented here.  The 

material presented can not be used for any other purpose in any form without our 

express written consent. 

  Forward Looking & Disclaimer Statement 
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Quantitative & Financial Information 
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Segment Revenue Mix – Q3FY13 V/s Q3FY12 

Revenue Mix for Q3FY13 Revenue Mix for Q3FY12 
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Capital Employed (in % of Total) 

As on 31-03-2012 
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Order Book Position as on  date 

DESCRIPTION SEAMLESS  ERW TOTAL 

Domestic 151 32 183 

Export   45 32   77 

TOTAL 196 64 260 

 (Rs. in Crores) 
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   Selected Financial Indicators of Last 5 Years 
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Particulars
FY08

(Audited)

FY09 

(Audited)

FY10 

(Audited)

FY11 

(Audited)

FY12

(Audited)

Sales & Income from Operations 164037 218351 169122 188741 242820

Net Sales & Income from Operations 149766 203887 159317 176127 229169

Other Operating Income 1452 2528 1085 2235 979

EBIDTA 31215 36771 41074 44564 40109

EBIDTA (%) 20.6% 17.8% 25.6% 25.0% 17.4%

Other Income 2919 4681 4209 6973 7656

PBT 30190 38503 43109 49373 44259

PAT 19523 25991 28460 34281 31075

Net Worth 109340 130998 228757 253916 275981

Gross Block  43883 49669 136672 148651 163593

Net Block 33308 37293 118371 124401 133257

EPS (Basic/Diluted) (Rs.) 27.70 36.56 40.35 48.44 44.05

Book Value (Rs.) 155 186 324 360 391

Dividend Per Share (Rs.) 5.00 5.00 6.00 6.00 6.00

(*) Face Value of Rs 5/- each

(Rs. in Lacs)
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Major Developments / Achievements during the Quarter 

 Maharashtra Seamless Limited 

10 

 Investments, Inter Company Deposits, Net Loans & FDs etc. as on date is Rs. 615 

Crores. 

 

 Book Value Per Share as on 31st December 2012 is Rs. 406/-. 

 

 No Lien / Pledge by Promoters on any of its MSL Shares held. 

 

 Promoters’ Stake in the Company is 55.47 % as on 31st December 2012. 
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          Market Background & Current Outlook 
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 The demand during the quarter was adversely effected due to lower demand. High interest 

rates leading to lower investments and capital expenditure. 

 

 Export market was also unfavorable due to world wide recession. 

 

 With reduction rate and positive steps taken by Government, investment is expected to pick 

up and there by stimulate demand for pipes. 

 

 With  Global markets improving demand for pipes is expected to improve. 

 

 Demand for Seamless Pipes & Tubes from E & P activities & other sectors continues to be 

affected due to dumping competition from Chinese  manufacturers. However, ONGC has 

floated a tender of 1,00,000 MT. which is reflective of rising E&P activities. 

 

 USA, Europe, Brazil, Colombia & Canada have imposed anti-dumping duties on Chinese 

pipes, which has created a favorable position for Indian manufacturers in these countries. In 

spite of  large inventory in these countries affecting new requirements demand, is expected 

to pick up in Q1 FY 13-14. 

                      Continued…… 
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    Maharashtra Seamless Limited 

          Market Background & Current Outlook 
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 12th five year plan proposes to add 1,00,000 M.W power capacity. This would have positive 

effect on demand of Steel Pipes & Tubes. However, market continues to be sluggish due to 

recessionary pressures. 

 

 Most of the oil pipeline networks in Mumbai High, Assam & Tripura are old and under 

replacement. These replacements would boost demand for both Seamless and Welded pipes 

as and when taken up. 

 

 Pan India pipe line connectivity for gas is being given importance by the Government. This 

will also have a positive impact on the requirement of both Seamless and ERW pipes. 
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Contacts 
Ravi Gupta 
Group CFO - D.P. Jindal Group 

Tel. No.: 91-124-4624320 

E-Mail :  rgupta@mahaseam.com 

Sanjiv Gupta 
Senior Manager - Finance 

Tel. No.:  91-124-4624321  

E-Mail :   sanjiv@mahaseam.com 

  Corporate Office        :   Plot No.30, Institutional Sector-44,   

        Gurgaon – 122002 (Haryana) 

        Tel. No.91-124-2574325, 4624000 

       Fax No.91-124-2574327 

     Website               :          www.jindal.com/msl.htm 

   Maharashtra Seamless Limited 

Regd. Office & Works           :                Pipe Nagar, Village Sukeli,  

                  N.H. 17, B.K.G. Road, Taluka Roha 

                  Dist. Raigad - 402126 (Maharashtra)  
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V. K. Chopra 
Executive Secretary to Group CFO  

Tel. No.: 91-124-4624326 

E-Mail :  vinodchopra@mahaseam.com 



Thanks….. 


