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Business and Operational Highlights Q3/9M-FY26

Strong standalone 

growth and margin 

expansion

• Standalone Revenue at ₹238 Cr in Q3, up 27.3% YoY; 9M revenue ₹629 Cr, up 25.3% YoY

• 9M EBITDA up 50% YoY to ₹76 Cr

• EBITDA margin expanded by 200 bps, reflecting improved mix and execution

• Robust growth led by strong execution in the Build-to-Spec (BTS) business

Advancing the Shift to 

Systems & Platforms

• Strategic partnership with GRSE for Air Navigation Program - marking entry into mission-critical 

air navigation systems

• Strong alignment with strategy of moving up the value chain to integrated systems

• First order received, additional orders expected

• Declared L1 bidder for development & production of a complete radar system for a major 

airborne platform (DPSU customer)

Capacity & Capability 

Expansion

• Groundbreaking at KIADB Aerospace Park, Bengaluru

• Dedicated facility for systems integration

• Augmentation of capabilities in critical defence & space technologies

EMS & Industrial Growth 

Momentum

• Successful ramp-up and deliveries for a major semiconductor equipment customer

• Favorable policy tailwinds including Indian Semiconductor Mission 2.0, positioning the 

business to benefit from global semiconductor capex cycle

• New order wins in Energy & Industrials

• Strategic partnership with leading OEM

• Added grid automation & power distribution product lines

Portfolio Optimization

• Consolidated performance impacted by subsidiary due to weak macro environment in 

Europe and subdued ER&D demand

• Decisive strategic actions initiated regarding overseas subsidiary to sharpen focus on core 

high-growth businesses
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Realigning Global Portfolio

• Losses arrested by discontinuing operations

• Exceptional loss – one time Impact on standalone 

financials INR 504 M (Accounts Receivables)

• Q3 impact on Consolidated results is INR 249 M, besides 

operating loss for the quarter of INR 49 M

To arrest the losses accruing from continued 

underperformance in Europe subsidiaries:

• A resolution passed by the Board of Directors on a 

comprehensive action plan (disclosures filed on 14/2) 

• Q3 impact on Consolidated financials

• INR 37.6 crores due to impairment of Goodwill

• INR 19.7 Intangibles impaired

• No major impact expected in the subsequent quarters

Standalone Consolidated

Exceptional Items due to Subsidiaries

Reserve for doubtful AR 504

Investments impairment 1,538

Impairment of Goodwill 376

Impairment - Intangibles 197

2,042 573

Discontinuing Operations - Canada

Loss from operations Q3 - 49

Write off – Assets - 308

Write back – Liabilities - (59)

- 298

Investments in subsidiaries fully impaired – INR 1,538M

INR M

Europe

Canada
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India’s leading provider of end-to-end Electronics System Design 
and Manufacturing solutions

Well-Established Presence Across High-Growth Sectors: Defense, Aerospace & Space, EMS, and ER&D

Consolidated revenue 
across Industry Verticals

Consolidated revenue  
across Business Verticals

Consolidated revenue 
across Geographies

Key highlights

53%

17%

30%

Electronic Manufacturing Services (EMS)

Engineering R&D Services (ER&D)

Build to Specification (BTS)

50%

16%

26%

8%

Defence, Space & Aerospace Transportation & Automotive

Industry & Energy Healthcare

51%

36%

13%

Europe & UK India North America and ROW

As per 9M-FY26
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Particulars (INR Mn) Q3-FY26 9M-FY26 Q3-FY26 9M-FY26

Operational Income 2,383 6,289 3,314 8,728

Operational EBITDA 257 759 314 776

Operational EBITDA Margin % 10.8% 12.1% 9.5% 8.9%

PBT before exceptional items 191 579 181 445

PBT before exceptional items Margin % 8.0% 9.2% 5.5% 5.1%

Reported Net Profit (1,778) (1,493) (618) (530)

Q3/9M-FY26 Financial Highlights

*Continuing operations

Standalone Consolidated *
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Q3/9M-FY26 Consolidated Financial Performance
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Quarterly Standalone Financial Performance

Particulars (INR Mn) Q3-FY26 Q3-FY25 Y-o-Y Q2-FY26 Q-o-Q 

Operational Revenue 2,383 1,872 27.3% 2,055 16.0%

Total Expenses 2,126 1,670 27.3% 1,810 17.5%

EBITDA 257 202 27.2% 245 4.9%

EBITDA Margins (%) 10.78% 10.79% (1) Bps 11.92% (114) Bps 

Other Income 27 8 NA 27 NA

Depreciation 51 49 4.1% 50 2.0%

Finance Cost 42 53 (20.8)% 45 (6.7)%

Profit/ (loss) before exceptional items and tax 

expense
191 108 76.9% 177 7.9%

Exceptional items (2,042) -   NA -   NA

PBT (1,851) 108 NA 177 NA

Tax (73) 32 NA 47 NA

PAT (1,778) 76 NA 130 NA

PAT Margins (%) (74.61)% 4.06% NA 6.33% NA 

Other Comprehensive Income -   1 NA -   NA

Total Comprehensive Income (1,778) 77 NA 130 NA

Diluted EPS (INR) (120.42) 5.82 NA 8.83 NA
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YTD Standalone Financial Performance

Particulars (INR Mn) 9M-FY26 9M-FY25 Y-o-Y 

Operational Revenue 6,289 5,020 25.3%

Total Expenses 5,530 4,514 22.5%

EBITDA 759 506 50.0%

EBITDA Margins (%) 12.07% 10.08% 199 Bps 

Other Income 84 29 NA

Depreciation 145 150 (3.3)%

Finance Cost 119 131 (9.2)%

Profit/ (loss) before exceptional items and tax expense 579 254 NA

Exceptional items (2,042) -   NA

PBT (1,463) 254 NA

Tax 30 77 (61.0)%

PAT (1,493) 177 NA

PAT Margins (%) (23.74)% 3.53% NA 

Other Comprehensive Income -   2 NA

Total Comprehensive Income (1,493) 179 NA

Diluted EPS (INR) (101.21) 13.56 NA
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Quarterly Consolidated Financial Performance

Particulars (INR Mn) Q3-FY26 Q3-FY25 Y-o-Y Q2-FY26 Q-o-Q 

Operational Revenue 3,314 2,730 21.4% 2,770 19.6%

Total Expenses 3,000 2,464 21.8% 2,568 16.8%

EBITDA 314 266 18.0% 202 55.4%

EBITDA Margins (%) 9.47% 9.74% (27) Bps 7.29% 218 Bps 

Other Income 29 21 38.1% 106 (72.6)%

Depreciation 93 90 3.3% 96 (3.1)%

Finance Cost 69 79 (12.7)% 83 (16.9)%

Profit/ (loss) before exceptional items and tax expense from 
continuing operations

181 118 53.4% 129 40.3%

Exceptional Items (573) (193) NA 0 NA

Profit/ (loss) before tax from continuing operations (392) (75) NA 129 NA

Tax (73) 32 NA 46 NA

Profit/ (loss)  after tax from continuing operations (319) (107) NA 83 NA

(Loss)/ profit before tax from discontinued operations (299) (86) NA (41) NA

PAT (618) (193) NA 42 NA

PAT Margins (%) (18.65)% (7.07)% NA 1.52% NA

Other Comprehensive Income (10) 30 NA (3) NA

Total Comprehensive Income (628) (163) NA 39 NA

Diluted EPS (INR) (41.56) (12.79) NA 2.95 NA
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YTD Consolidated Financial Performance

Particulars (INR Mn) 9M-FY26 9M-FY25 Y-o-Y 

Operational Revenue 8,728 7,587 15.0%

Total Expenses 7,952 6,946 14.5%

EBITDA 776 641 21.1%

EBITDA Margins (%) 8.89% 8.45% 44 Bps

Other Income 165 50 NA

Depreciation 276 292 (5.5)%

Finance Cost 220 225 (2.2)%

Profit/ (loss) before exceptional items and tax expense from continuing operations 445 174 NA

Exceptional Items (556) (193) NA

Profit/ (loss) before tax from continuing operations (111) (19) NA

Tax 30 73 (58.9)%

Profit/ (loss)  after tax from continuing operations (141) (92) 53.3%

(Loss)/ profit before tax from discontinued operations (389) (143) NA

PAT (530) (235) NA

PAT Margins (%) (6.07)% (3.10)% (297) Bps

Other Comprehensive Income (29) 21 NA

Total Comprehensive Income (559) (214) NA

Diluted EPS (INR) (34.70) (15.50) NA
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Historical Standalone Income Statement

Particulars (INR Mn) FY23 FY24 FY25 9M-FY26

Operational Revenue 5,006 6,328 7,761 6,289

Total Expenses 4,470 5,541 6,820 5,530

EBITDA 536 787 941 759

EBITDA Margins (%) 10.71% 12.44% 12.12% 12.07%

Other Income 47 67 66 84

Depreciation 162 184 195 145

Finance Cost 157 180 195 119

Profit/ (loss) before exceptional items and tax expense 264 490 617 579

Exceptional items - - - (2,042)

PBT 264 490 617 (1,463)

Tax 70 127 161 30 

PAT 194 363 456 (1,493)

PAT Margins (%) 3.89% 5.74% 5.88% (23.74)%

Other Comprehensive Income 6 3 2 -   

Total Comprehensive Income 200 366 458 (1,493)

Diluted EPS (INR) 14.91 27.82 34.84 (101.21)
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Standalone Balance Sheet

Particulars (INR Mn) FY24 FY25 H1-FY26

ASSETS

Non-Current Assets 2,480 3,215 3,404

(a) Property, Plant & Equipment 1,053 1,046 1,237

(b) Capital Work in progress 3 76 6

(c) Goodwill 36 36 36

(d) Other Intangible Assets 18 8 6

(e) Right of use asset  23 25 18

(f)  Intangible assets under development - - -

(g) Financial Assets

(i) Investments 1,081 1,538 1,538

(ii) Other financial  assets 158 232 337

(h) Deferred tax assets (net) 89 189 195

(i) Non-current tax assets (net) 9 37 9

(j) Other non-current assets 10 28 22

Current Assets 5,748 7,990 9,480

(a)Inventories 2,874 3,274 4,737

(b) Financial Assets

(i)Investments - - -

(ii)Trade Receivables 2,203 3,171 2,827

(iii)Cash and Cash Equivalents 130 510 577

(iv)Bank balances other than above 235 619 787

(iv) Others current financial assets 29 3 6

(c) Other Current Assets 277 413 546

TOTAL ASSETS 8,228 11,205 12,884

Particulars (INR Mn) FY24 FY25 H1-FY26

EQUITY AND LIABILITIES

Equity 3,124 5,585 5,764

(a) Share Capital 129 147 147

(b) Other Equity 2,995 5,438 5,617

Non Current Liabilities 735 131 110

(a) Financial Liabilities 

(i)Borrowings 103 78 45

(ii)Other Financial Liabilities - - -

(iii) Lease Liabilities 3 2 1

(b) Government Grants 16 11 17

(c) Net non-current employee defined benefit liabilities 50 40 47

(d) Other Non-Current Liabilities 563 - -

Current Liabilities 4,369 5,489 7,010

(a) Financial Liabilities  

(i) Borrowings 1,068 883 1,194

(ii)Trade Payables 1,494 1,701 2,844

(iii)Other Financial Liabilities 159 302 244

(iv) Lease Liabilities  2 11 7

(b) Government Grants 8 6 7

(c) Other current Liabilities 1,501 2,285 2,399

(d) Net current employee defined benefit liabilities 8 8 8

(e) Provisions 81 158 153

(f) Liabilities for current tax (net) 48 135 154

TOTAL EQUITY AND LIABILITIES 8,228 11,205 12,884
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Historical Consolidated Income Statement

Particulars (INR Mn) FY23 FY24 FY25 9M-FY26

Operational Revenue 9,230 10,908 11,148 8,728

Total Expenses 8,468 10,049 10,093 7,952

EBITDA 762 859 1,055 776

EBITDA Margins (%) 8.26% 7.87% 9.46% 8.89%

Other Income 59 68 87 165

Depreciation 438 453 378 276

Finance Cost 273 346 321 220

Share of profit / (losses) of associates and JV from continuing operation 12 - - -

Profit/ (loss) before exceptional items and tax expense from continuing operations 121 128 443 445

Exceptional Item - (49) (148) (556)

Profit/ (loss) before tax from continuing operations 121 79 295 (111)

Tax 54 107 156 30 

Profit/ (loss)  after tax from continuing operations 67 (28) 139 (141)

(Loss)/ profit before tax from discontinued operations - - (158) (389)

PAT 67 (28) (19) (530)

PAT Margins (%) 0.73% (0.26)% (0.17)% (6.07)%

Other Comprehensive Income 7 23 9 (29)

Total Comprehensive Income 74 (5) (10) (559)

Diluted EPS from continuing operations (INR) 7.55 1.36 1.88 (34.70)
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Consolidated Balance Sheet

Particulars (INR Mn) FY24 FY25 H1-FY26

ASSETS

(1) Non-current assets 3,038 3,025 3,247

(a) Property, Plant and Equipment 1,126 1,096 1,285

(b) Capital work-in-progress 3 76 6

(c) Goodwill 413 413 413

(d) Other Intangible assets 314 238 276

(e) Right of use asset 530 428 419

(f) Intangible assets under development 101 74 7

(g) Financial assets

(i) Investment in joint ventures and associates 84 - -

(ii) Other Investments 1 1 1

(iii) Other non current financial assets 276 343 496

(h) Deferred tax assets (net) 102 189 195

(i) Non-current tax assets (net) 13 37 9

(j) Other non-current assets 75 130 140

(2) Current assets 7,600 9,369 10,689

(a) Inventories 3,174 3,474 4,907

(b) Financial assets

(i) Trade receivables 2,280 3,065 2,630

(ii) Cash and cash equivalents 481 678 751

(iii) Bank balances other than cash and cash equivalents 235 619 787

(iv) Other current financial assets 441 463 417

(c) Other current assets 989 1,070 1,197

Total assets (1+2) 10,638 12,394 13,936

Particulars (INR Mn) FY24 FY25 H1-FY26

EQUITY AND LIABILITIES

(1) Equity 1,967 3,942 3,907

(a) Equity share capital 129 147 147

(b) Other equity 1,904 3,905 3,896

Equity attributable to equity holders of the parent (a+b) 2,033 4,052 4,043

(c) Non-controlling interests (66) (110) (136)

(2) Non-current liabilities 1,616 600 812

(a) Financial liabilities

(i) Borrowings 447 213 397

(iii) Lease Liabilities 408 318 310

(b) Deferred tax liabilities (net) 5 - -

(c) Net non-current employee defined benefit liabilities 53 40 47

(d) Other non-current liabilities 672 8 33

(e) Provisions 15 10 8

(f) Government Grants 16 11 17

(3) Current liabilities 7,055 7,852 9,217

(a) Financial liabilities

(i)Borrowings 1,446 1,235 1,238

(ii) Trade payables 2,222 2,200 3,350

(iii) Other current financial liabilities 372 436 358

(iv) Lease Liabilities 118 107 163

(b) Other current liabilities 2,517 3,353 3,575

(c) Government Grants 8 6 7

(d) Net employee defined benefit liabilities 8 8 8

(e) Provisions 313 372 364

(f) Liabilities for current tax (net) 51 135 154

Total equity and liabilities (1+2+3) 10,638 12,394 13,936
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2,793 2,438 1,686 1,509 

6,611 7,088 7,922 8,344 

5,715 6,900 6,657 7,148 

15,119 
16,426 16,265 17,001 

FY23 FY24 FY25* FY26*

ER&D BTS EMS

Strong outlook across segments

Subsidiary Revenue (INR Mn)Standalone Revenue (INR Mn) Consolidated Revenue (INR Mn) 

1,467 1,343 2,018 1,664

3,538
4,985

5,743
4,625

5,005

6,328

7,761

6,289

FY23 FY24 FY25 9M-FY26

BTS EMS

2,616 2,752 2,270
1,560

1,608 1,828

1,118

879

4,224
4,580

3,388

2,439

FY23 FY24 FY25* 9M-FY26*

ER&D BTS

Standalone Order Book (INR Mn) Subsidiary Order Book (INR Mn)

3,765 4,278 
6,753 7,094 

5,715 
6,900 

6,657 7,148 
9,480 

11,178 

13,410 
14,242 

FY23 FY24 FY25 FY26

BTS EMS

Consolidated Order Book (INR Mn)

Order book for FY26 represents value as on 31st December, 2025
*Excluding discontinued operations 

2,793 2,438 
1,686 1,509 

2,846 
2,810 

1,168 1,250 

5,639 
5,248 

2,855 2,759 

FY23 FY24 FY25* FY26*

ER&D BTS

2,616 2,752 2,270 1,560 

3,075 3,171 3,136 
2,543 

3,538 
4,985 5,743 

4,625 

9,229 

10,908 11,149 

8,728 

FY23 FY24 FY25* 9M-FY26*

ER&D BTS EMS
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Consolidated Financial Highlights

Operational Revenue (INR Mn) Adjusted EBITDA (INR Mn) & EBITDA Margins (%) PAT *(INR Mn) & PAT Margins* (%)

Adjusted Net Working Capital Days Total Borrowings to Equity Adjusted ROCE

9,230 

10,908 11,148 

8,728 

FY23 FY24 FY25 9M-FY26

1.25x

0.85x

0.36x
0.42x

FY23 FY24 FY25 H1-FY26

10.10%

15.61%

13.14%

FY23 FY24 FY25

78 

61 

87 

FY23 FY24 FY25

762 
859 

1,055 

776 

8.3% 7.9%
9.5%

8.9%

FY23 FY24 FY25 9M-FY26

67

(28) (19)

(530)

0.7%
(0.3%) (0.2%)

(6.1%)

FY23 FY24 FY25 9M-FY26

Adjusted EBITDA is the sum of Profit/ (loss) after tax plus Total tax expenses plus Depreciation and amortisation expenses plus Finance costs minus Other income minus Finance income minus Share of profit / (loss) of associates (net) plus Exceptional items (net)

Adjusted Working Capital Days is calculated as (Total current assets minus Total current liabilities which is adjusted by plus Current Financial liabilities - Borrowings) multiplied by number of days divided by Revenue from operations

*Continuing operations & after exceptional items
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Capital Market Data

Price Data (As on 31st December, 2025)

CMP 2,343.00

52 Week H/L 3,045.95/1,140.15

Avg. Vol. ('000) 42.83

Avg. turnover (Mn) 93.65

Market Capital (INR Mn) 34,526.80 

Total outstanding shares (Mn) 14.74

Shareholding Pattern (As on 31st December, 2025)

1 Year Stock Performance upto 31st December, 2025

Promoter, 

46.89%

DIIs, 19.95%

Public, 33.16%

-60.00%
-50.00%
-40.00%
-30.00%
-20.00%
-10.00%

0.00%
10.00%
20.00%
30.00%
40.00%
50.00%

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25

Centum Sensex
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Disclaimer

Centum Electronics Limited

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions 
contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be 
based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Centum Electronics Limited 
(“Company” or “Centum”), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future 
financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of 
the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including 
future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily 
indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. 
The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation 
does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in 
connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States, 
without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer: 

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which 
the Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the 
truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that 
you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors 
or employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review.

For further information please contact our Investor Relations Representative:

Mr. Anuj Sonpal

Valorem Advisors

Tel: +91-22-4903-9500

Email: centum@valoremadvisors.com

Investor Kit Link: http://valoremadvisors.com/centum/

mailto:shemaroo@valoremadvisors.com
http://valoremadvisors.com/centum/
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