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Name of Director SHREERAM SINGH RAKESH KUMAR JAIN

Date of Birth 05th October, 1944 27th October, 1967

Date of Appointment 30th April, 2002 1st June, 2011

Qualification B.A., L.L.B. M.Com.

Expertise in Specific   Worked in MPSTC as a Cotton  Accounts & Finance
Functional Area Selector & Purchase Officer  

List of Companies in which 
outside Directorship held* -  -

Chairman/Member of the  -  -
Committee of Board of  
Directors of the Companies
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Mid India Industries Limited

DIRECTORS` REPORT
Your Directors  have  pleasure in presenting Twenty Second Annual  Report  on  the 
business  and operations with Audited Statement of Accounts for the  year  ended 31st 
March, 2013.   

FINANCIAL RESULTS                         (` in Lacs)

                              Particulars 01/04/2012 01/04/2011
 to 31/03/2013 to 31/03/2012

Turnover and Other Income 4174.40 2746.20

Profit/(Loss) before Interest and Depreciation 56.56 55.40

Interest 8.27 13.78

Profit/(Loss) after Interest but before Depreciation 48.29 41.62

Depreciation 28.67 28.66

Net Profit/(Loss) from Operation 19.62 12.96
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGOINGS

In term of Section 217(1)(e) of the Companies Act, 1956 and the Companies (Disclosure of 
particulars in the report of Board of Directors):

Particulars 01/04/2012 01/04/2011
   to 31/03/2013 to 31/03/2012
1. Conservation of Energy    
 Power & Fuel consumption:  
 (a)  Electricity Purchased:  
  Unit (Kwh) 6525080 6039340
  Amount ( ` ) 37943688 32960066
  Rate per Unit ( `/Kwh) 5.81 5.45
 (b) Consumption per Unit of Production:  
  Production (Kgs.) 1917358 1507806
  Electricity (Kwh/Kg.) 3.40 4.01
2. Technology absorption   
 The plant do not require any specific technology  
3. Foreign Exchange earnings/outgo ( ` in lacs)  
 (a) Foreign Exchange earned  
  i)    Sales 863.77 359.99
  ii)   Other Activities 82.00 118.50
 (b) Foreign Exchange Used  
  i)    Purchase of Raw Material  52.99 0
  ii)   Stores & Spares 0 0
APPRECIATION
Your Directors would take this opportunity to place on record their appreciation for the 
pains taking efforts made by the Officers, staff and workers of the company.  The directors 
also wish to express their sincere appreciation to valued clients, bankers, Government 
Departments and Shareholders for their continued support.

                                                                         For and on behalf of the Board 
                                                                         
Place  : Mandsaur (AMRISH GUPTA) (SHREERAM SINGH) 
Dated : 31/08/2013 Managing Director Director 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENT

The company is engaged in manufacturing and marketing of different types of Cotton Yarn. 
There has been growing demand of the products manufactured by your Company.

HIGHLIGHTS OF PERFORMANCE

The same has been given in the Directors Report under the heading of ‘FINANCIAL 
RESULTS’ and ‘OPERATIONS’.

OPPORTUNITIES AND THREATS/ RISK AND CONCERNS

With the opening of international market of textiles & yarn there are vast opportunities for 
the products of the Company. There are some threats from the global competitors.

INTERNAL CONTROL SYSTEM

The Company has proper internal control system which provides adequate safeguard and 
effective monitoring of the transactions.

HUMAN RESOURCES

Various initiatives have been taken to enhance the skills, knowledge and competency of the 
employees. The industrial relations remained harmonious throughout the year.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis Report describing the Company’s 
objectives, expectations or predictions may be forward looking within the meaning of 
applicable laws and regulations. Actual results may differ materially from those expressed 
or implied. Important factors that could influence the Company’s operations include 
competition, government policies and regulations.

REPORT ON CORPORATE GOVERNANCE
The Report on Corporate Governance as required under Clause 49 of the Listing Agreement for the 
year ended 31st March, 2013 is set out below:

1.  Company's Philosophy on Corporate Governance:

 The Company views sound Corporate Governance as an integral part of its efforts to enhance 
shareholders' value. The Company endeavors to safeguard the interests of investors, customers, 
suppliers and lenders to build the confidence of the society in general.

2.  Board of Directors:

 During the year nine Board meetings were held, against the minimum requirement of four 
meetings. The Company has held at least one Board meeting in every three months. The details 
of the Board meetings are as under:
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Sr.No. Date Board Strength No. of Directors Present

 1. 14th May, 2012 5 4

 2. 20th June, 2012 5 4

 3. 30th June, 2012 5 4

 4. 20th July, 2012 5 4

 5. 14th August, 2012 5 4

 6. 1st September, 2012 5 5

 7. 29th September, 2012 5 5

 8. 9th November, 2012 5 4

 9. 5th February, 2013 5 4

 Attendance of Directors at Board meetings, last Annual General Meetings and number of other 
Directorship and Chairmanships/Memberships of Committees of each Director in various 
companies:

Name of the Committee Member No. of meetings held No. of meetings attended

Shri Shree Ram Singh 4 4

Shri Aneet Jain 4 4

Shree Ajay Kumar Dueby 1 1

Shri Dharm Prakash Shrivastav 3 3

3.  Audit Committee:
 The Audit Committee of the Board comprises three independent directors namely Shri Shriram 

Singh - Chairman, Shri Aneet Jain and Shri Dharm Prakash Shrivastav. All the members are 
independent and possess sound knowledge of finance, accounting and company law. The 
functions of Audit Committee are as per Company Law and Listing Agreement with Stock 
Exchanges. These include approving and implementing the audit procedures, review of 
financial reporting system, internal control procedures and risk management policies. The 
attendance record of the members of Committee is as under:

Name of  Director                         Attendance of meetings No. of other  Committee 
                        during 2012-13  Directorship(s) Membership

 Board Meetings Last AGM

Shri Pradeep Ganediwal 6 Yes 2 Nil

Shri Shreeram Singh 8 Yes 1 3

Shri Aneet Jain 9 Yes 1 3

Shri Ajay Kumar Dubey 1 No Nil Nil

Shri Rakesh Kumar Jain 9 Yes 2 Nil

Shri D.P. Shrivastav 5 Yes Nil 3
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 Year Ending Date of A.G.M. Time

 31-03-2010 30-09-2010 11.00 A.M.

 31-03-2011 30-09-2011 11.00 A.M.

 31-03-2012 29-09-2012 11.00 A.M.
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 (h) Registrar and Share Transfer Agent:  
  Ankit Consultancy Pvt. Ltd.   (Unit: MID INDIA INDUSTRIES LIMITED)
        Plot No. 60, Electronic Complex,   Pardeshipura, INDORE (M.P.) - 452 010    
 (i)  Share Transfer System:
  Share transfers are registered and returned to within 30 days from the date of receipt, if the 

documents are in order in all respects. The share transfer committee of the board of 
directors of the Company meets frequently to approve the transfer of shares. 

 (j)  Dematerialisation of shares:
  As on 31-03-2013 total   9941130 ( 60.99% of shares were in the dematerialised form.)

 (k)  Distribution of Shareholding: (As on 31-03-2013)

      Month Month’s   Month’s 
 High Price Low Price

April’12 1.26 1.11

June’12 1.13 1.08

Augusut’12 1.30 0.95

October’12 0.91 0.83

December’12 1.22 0.85

February’13 0.81 0.68

      Month Month’s   Month’s 
 High Price Low Price

May’12 1.17 1.07

July’12 1.44 1.00

September’12 0.92 0.81

November’12 0.89 0.83

January’13 0.94 0.84

March’13 0.66 0.58
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 (l)  Shareholding Pattern: (As on 31-03-2013)

Category No. of  Total  %  Demat %
 Shareholders Shares  Shares

Resident Individuals
(i) Promoter and Promoter Group 13 6265750 38.44 6265750 38.44
(ii) Public 15264 6779480 41.59 2008210 12.32
NRI/OCB’s 996 634400 3.89 36500 0.22
Bodies Corporate
(i) Promoter and Promoter Group 2 1446500 8.87 1446500 8.87
(ii) Others 117 632970 3.88 183870 1.13
Mutual Funds 2 40600 0.25 0.00 0.00
Financial Institutions 1 500000 3.07 0.00 0.00
Bankers 2 300 0.00 300 0.00
Any Other ( Clearing Members) 0 0 0 0 0
TOTAL 16397 16300000 100.00 9941130 60.99
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 for KVNG & ASSOCIATES
 Chartered Accountants
Place : Mandsaur (M.P.)            (Registration No. 071788C)             
Date   : 31/08/2013 
 (KAMAL NAYAN SINGHAL)
 Partner
 (Membership No. 071749)
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AUDITORS REPORT
To,
The Member of 
MID INDIA INDUSTRIES LIMITED,

1. We  have audited the attached Balance Sheet of MID INDIA INDUSTRIES LIMITED,  as at 31st 
March, 2013, Profit and Loss Account and also the Cash Flow Statement of  the  company  for the ended 
on that date annexed thereto which we have signed under reference to this report. These financial 
statements are the responsibility of the Company's management. Our Responsibility is to express an 
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with Auditing Standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principals used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation.  We believe that our audit provides a reasonable 
basis for our opinion.

3. As required by the Companies (Auditor's Report) Order 2003, issued  by  the Central Government of 
India in terms of Section 227(4A) of the Companies  Act, 1956,  we  enclose in the Annexure a statement 
on the  matters  specified  in paragraphs 4 and 5 of the said order.

4. Further  to our comments in the annexure referred to in paragraph (1)  above,  we report that:
 a. We have obtained all the information and explanations, which to the best of our knowledge and 

belief were necessary for the purpose of our Audit.
 b. In our opinion, proper books of accounts, as required by law, have been kept by the company so far 

as appears from our examinations of those books.  
 c. The Balance Sheet, Profit & Loss Account and the Cash Flow Statement, dealt with by this report, 

are in agreement with the books of account. 
 d. In our opinion, the Profit & Loss Account, the Balance Sheet and Cash Flow Statement comply with 

the accounting standards referred to in Section 211(3C) of the Companies Act, 1956 to the extent 
they are applicable to the company. 

 e. On the basis of the information and explanations given to us none of the directors of the company 
are prima facie disqualified from being appointed as Director of the Company under 274 (1)(g) of 
the Companies Act'1956.

 f. In our opinion and to the best of our information and according to explanations given to us, the said 
accounts read together with and subject to the notes give the information required by the 
Companies Act, 1956, in the manner so required and give a true and fair view:

  (i)    In the case of the Balance Sheet, of the state of   affairs of the Company as at 31st March 2013,
  (ii)   In the case of the Profit and Loss Account, of the Profit of the Company for the year ended on 

that day and 
  (iii)  In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended 

on that day.

 for KVNG & ASSOCIATES
 Chartered Accountants
Place : Mandsaur (M.P.)            (Registration No. 071788C)             
Date  : 31/08/2013 
 (KAMAL NAYAN SINGHAL)
 Partner
 (Membership No. 071749)
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 for KVNG & ASSOCIATES
 Chartered Accountants
Place : Mandsaur (M.P.)            (Registration No. 071788C)             
Date  : 31/08/2013 
 (KAMAL NAYAN SINGHAL)
 Partner
 (Membership No. 071749)
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Mid India Industries Limited

BALANCE SHEET AS AT 31st MARCH, 2013

for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

( ` in Thousands) 

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)
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PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2013
( ` in Thousands) 

for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)
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                    Transactions Associates Key Management Grand Total
     Personal/Relatives

Sales of  Goods (Trading)   

1. Druahtee Investments Ltd. 71516.57 0.00 71516.57

2.  Parrogate Zimbabwe Ltd. 1263.51 0.00 1263.51

3.   Continental Ginnery Ltd. 368.15 0.00 368.15

4.   Corbel Finance Ltd.  12908.73 0.00 12908.73

   TOTAL 86056.96 0.00 86056.96

Net Income from Sales of Services   

1. Drushtee Investments Ltd 8200.00 0.00 8200.00

   TOTAL 8200.00 0.00 8200.00

Fee Paid   

1.   Smt. Priti Ganediwal  0.00 5.00 5.00

   TOTAL 0.00 5.00 5.00

(l) Deferred Tax Liability:
 Deferred tax liability as required under Accounting Standards (AS) -22, the company has not 

provided any deferred tax liability due to carry forward of un-observed depreciation of 
previous years.

for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)



for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)
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( ` in Thousands) 
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for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)
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Cash Flow Statement annexed to the Balance Sheet
for the year ended 31.03.2013

( ` in Thousands) 
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for KVNG & Associates
 Chartered Accountants

(Registration No. 017887C) 

Place : Mandsaur
Date  : 31/08/2013

for and on behalf of the Board

(SHREERAM SINGH)
Director

(AMRISH GUPTA)
Managing Director

(KAMAL NAYAN SINGHAL)
 Partner

(Membership No.071749)



29

PROXY FORM

I/We, ____________________________________________________________________ 

(L.F.No._________________ or DP ID No.__________________________ Client ID No. 

_____________________)   (Address) _______________________________ being  a member/s 

of MID INDUSTRIES LIMITED, TEXTILE MILL AREA, MANDSAUR, do hereby 

appoint_________________________________________________________ or/failing him 

_______________________ of ______________________________________ as my/our behalf a 

the 22nd Annual General Meeting to be held at Registered Office of the Company, Textile Mill Area, 

Mandsaur - 458 001, on Monday 30th day of September, 2013 at 11.00 a.m. and at any adjournment 

thereof.

In witness whereof I/we have set my/our hand/s this ___________ day of _________ 2013.

Note:  The proxy must be deposited at the Registered Office of the Company, not less than  48 hours 

before the time for holding the meeting.

(Signature of the Shareholder across the stamp)

Affix
Revenue 
Stamp

ATTENDANCE SLIP
Members Ledger Folio No.__________________________ or DP ID No. ______________ Client 

ID No.  ____________________________________  No. of Shares held _________________  

Name of attending Member (In Block Letters) _____________________________ Name of Proxy 

(In Block Letters) ____________________________________________ (to be filled in, if Proxy 

attends instead of the member). 

I hereby record my presence at Twentieth Second Annual General Meeting of the Company held at 

Textile Mill Area, Mandsaur on 30th Day of September, 2013.

___________________________

Members/Proxy’s Signature
(To be signed at the time of handling over the slip)
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