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Letter to the Shareholders

Dear Shareholders,

With immense pleasure, twenty third Annual Report of the Companyfor the
Financial Year 2018-19 is beingpresented.

This year company has made enormous growth and made very goodprofit
Management and Work force equally contributedfor the achievement of set
tergets. Managementleft no stone unturnedfor the success and grotwth of the
organization and tried theirlevel best to avail all the business opportuntties
‘Simulteneously svork force applied all the strategicplans as instructed by their
seniors andl top officials to achieve the set target. Planning of management and
thetr implementation by the work fore: made the organization to come with
Flying colors

Our team is endeavoring to advieve the assigned goals successfully and
committed to perform with same xeal We are confidentfor keep setting the
bench marks of success in coming years

We would the to further assure that we will continuously seek the
opportunities and make our best efforts to contribute towards the growth and
success ofthe organixation.

Andwe would like to welcome your suggestions andfeedbacks to improve and
excel theperformance of the company.

We extend our sincere appreciation to our colleagues on the Boardfor their
‘wise andl matured counsel for the smooth functioning of the Company. We
‘would tke to eapress our profound gratituce to all our stakeholders, our
customers, business associates, employees, bankers, vendors and shareholders
suho have reposed theér trust in us andgiven us constant support

With warm regarts,
Yours sincerely,

Subodh Agarwal
(Menaging Director)
RaghuvanshAgrofarmsLimited
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RachRag: tis*
DIRECTOR’S REPORT TO SHARE HOLDERS

‘The Board of Directors has pleasure in presenting the Twenty Third Annual Report along
with the Audited Accounts for the year ended on 31st March, 2019.

‘STANDALONE FINANCIAL RESULT

Duringthe year under review, performance of your companyasunder:
Amount(in Rs.)
 

 

 

 

 

 

Particulars Year ended Sist| Year ended 3ist
March 2018 March 2019

Tumover 232726228 4221744461
Profit/(Loss) before taxation 43440047 56194167
Less : Tax Expense 5697330 11295110
Deferred Tax 614640 163053
Profit/(Loss) after tax 38357357 45062110
 

CONSOLIDATED FINANCIAL RESULTS

‘The consolidated performance of the group as per consolidatedfinancial statements is as
under:

Amount(in Rs.)
 

 

 

 

 

     
Particulars Year ended ist] Year ended 31st

March 2018, March 2019
Tumover 285649393 4374064362
Profit/(Loss) before taxation 59092520 ‘95010099
Less : Tax Expense 6822330, 17220110
Deferred Tax 925905, (326530
Profit/(Loss) after tax 53196095 77463459
 

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

As it is known that since beginning your companyhas beendoing agriculture activities and
mostof Its business operations are related to cultivation of various kinds of organic
vegetables, grains, cereals, vegetables, flowers and organic manure. Company Is also
progressing in trading activities of these produces along with other products.

Dalry farming business of the company is also flourishing. Company hasput the bestefforts
to enhance the production anddistribution of dairy products. It is expected that company
would explore more opportunities In dairy activities in coming time.

Company has madevarious agreements with ICAR (Indian Coundll of Agricultural Research)
to improve the quality of produce of cultivation and increase in productionof the product.
‘The Scientists ofthe ICAR timely providing training to our staff to achieve the said objective
and keep monitoring theperformanceand productionas well.

And Company Is engaged in Bio Gas PowerPlant which Is being runsuccessfully

CHANGEIN THE NATUREOF BUSINESS IF ANY

During the year underreview there is no change in the nature of the business of the
company
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DIVIDEND

However with the view to conserve the resources of company the directors are not
recommendingany dividend.

INCREASE IN ISSUED, SUBSCRIBED AND PAID UP EQUITY SHARE CAPITAL,

During the year, there is no changeis the share capital of the Company

TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE COMPANIES
ACT, 2013

For the financial year ended on March 31, 2019, the Company has not transferred any
amountto Balance Sheet under the head "General Reserve Account”,

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. The Company had
appointed M/s. V AGNIHOTRI & ASSOCIATESin place of M/s. DEEDWANIA A & CO., a
firm of the Company Secretaries In Practice, to undertake the secretarial Audit of the
Company

‘The Secretarial Audit Report for the financial year ended on March 31, 2019, Is annexed
herewith marked as Annexure-1 to this Report. The Secretarial Audit Report does not
contain any qualification, reservation or adverse remark.

‘The Board at its meeting held on 04" April, 2019 has re-appointed M/s. V AGNIHOTRI &
ASSOCIATES Practicing Company Secretaries, as Secretarial Auditor, for conducting
Secretarial Audit of the Companyfor the Financial Year 2019-20.

EXTRACT OF ANNUAL RETURN

Theextract of Annual Return, in format MGT-9, for the Financial Year 2018-19 has been
enclosed with this report as an annexure- 3 and the annual return as and when made be
available in the website of the Company at www.raghuvanshagro.com

NUMBER OF MEETINGS OF THE BOARD

During the year only 06 Meetings of the Board of Directors held, the intervening gap
between meetings waswithin the period prescribed underthe Companies Act, 2013.
 

SI. No. Date of the Meeting
 

28.05.2018
21.06.2018
06.08.2018
13.11.2018
24.12.2018
15.02.2019
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(a) Composition

© The Board Comprisesoffive directors, one of them is Managing Director.
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+Theoffice of Managing Director is held by Mr. Subodh Agarwaloneof the Promoters

of the company. On 15.02.2019 Mr. Subodh Agarwal is further appointed for a
period of 05 years as a ManagingDirector ofthe Company w.e.f. 01.04.2019.

+ Theoffice of chairman is held by Mr. Vishal Maheshwari who is an Independent
Director of the Company

(b) Category and Attendanceof each director at the Board meetings and thelast AGM
 

 

 

 

 

      

Name DIN Category off No. of Board Attendance
Directorship Meeting at last AGM

Attended
Mr. Subodh Agarwal 00122844] Managing Director- ED] 06. Present
Mrs. Renu Agarwal 01767959| ED 05 Present
Mr. Vishal Maheshwari 06766258] NED-I 06 Present
Mr. NS Goel 02325340] NED 04 Absent
Mr, Neeraj Agarwal 07718447| NED 04 Absent  
 

ED ~ Executive Director
NED ~ I ~ Non-Executive ~ Inde

(c) Numberof other Companies in which Director of the Companyis a Director

lependent Director

 

 

Name ofDirector No.of Directorshipsin other Boards
 

 

 

 

   

Mr. Subodh Agarwal os:
Mrs, Renu Agarwal Nil
Mr. Vishal Maheshwarl on
Mr. N.S.Goel Nil
Mr. Neeraj Agarwal Nil  
 

COMMITTEES OF THE BOARD

Duringthe year, there has been following constitution of the committees of the Board in
accordance with the requirements of the Companies Act, 2013. The composition, terms of
reference and other details of all Board level committees have been elaborated in the
report,

Details of the committees
 

 

 

      

ISI. [Name of the Committee Chairman Member Member
INo.

1, Audit Committee Vishal Niranjan Swaroop Subodh
Maheshwar! Goel Agarwal

2. [Nomination & Remuneration [Niranjan Swaroop| Vishal Neeraj Agarwal
Committee Goel Maheshwart

3. Stakeholder Relationship Vishal ‘Subodh Agarwal Neeraj Agarwal
Committee Maheshwart
 

Presently there are three Committeesofthe Board, they are as follows:

© Audit Committee
Nomination and Remuneration Committee
* Stakeholders’ Relationshi p Committee
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T. AUDIT COMMITTEE

‘The Audit Committee comprises of Mr. Vishal Maheshwari (Chairman-Non Executive
Independent Director), Mr. Subodh Agarwal (Member-Whole Time Director),
Mr. Niranjan Swaroop Goel (Member- Independent Director). All the recommendations
made by audit committee were accepted by Board,

l. Terms of Reference: The terms ofreference of this Committee are wide enough covering
the matters specified under the SEB! (LODR) Regulations 2015 and the Companies Act,
2013.

|l. Composition, Name of Members and Chairperson
 

 

 

 

Name Designation No.of Meetings Attended
Mr. Vishal Maheshwarl Chairman’ 5
Mr. Subodh Agarwal Member 05
Mr. NS Goel Member 05   
 

Ili, Detalls of Audit Committee Meetings held during the year under review: During the year
there were 05 meetings of the Audit Committee held. The intervening gap between
meetings was within the period prescribed underthe Companies Act, 2013.

 

 

 

 

 

 

sr. Date
No.
1 28.05.2018,
2. 21.06.2018,
3. 06.08.2018,
4. 13.11.2018
5. 12.02.2019   
 

Note: The Company Secretary of the Companyacts as the Secretary to the Committee.

IL. Nomination and Remuneration Committee

|. Termsof Reference:

‘The termsof reference ofthis Committee are wide enough covering the matters specified
underthe SEBI (LODR) Regulations 2015 and the CompaniesAct, 2013.

|l. Composition, Name of Members and Chairperson
 

 

 

  

Name Designation No.of Meetings Attended
Mr. N S Goel Chairman’ 2,
Mr. Vishal Maheshwari Member 02,
Mr. Neeraj Agarwal Member on   
 

‘The meetingsofthe Committee were held on 07.06.2018 & 12.02.2019.

Ili, Remuneration Policy

Remuneration policy of the Company aims at recommending and reviewing the
remuneration to Managing Director, Non-executive Directors, Executive Directors and Key
Managerial Personnel of the Company based on evaluation criteria such as industry
benchmarks, company’s annual performance & its strategy, expertise, talent and
meritocracy

Directors expresstheir satisfaction with the evaluationprocess.
5
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Details of remuneration paid to ManagingDirector for the year underreview:
 

 

 

Name of the Salary commission Performance| Perquisites Termsof
Director linked and appointment

bonus Contribution
to Provident
Fund

~ = = 05 Years,
Mr.Subodh Agarwal| 6,00,000 (From

01/04/2019 To
31/03/2024)       

IIL, Stakeholders Relationship Committee

|. TermsofReference

‘The termsof reference ofthis Committee are wide enough covering the matters specified
underthe SEBI (LODR) Regulations 2015 and the CompaniesAct, 2013.

|l. Composition, Name of Members and Chairperson
 

 

 

 

 

Name Designation No.of Meetings Attended
Mr. Vishal Maheshwari (Ind, Director Chairman’ o1
Mr. Subodh Agarwal Member on
Mr. Niranjan Swaroop Goel (In. Director) Member o1    
‘The meeting of the Committee was held on 12.02.2019 which wasattended by all the
members.

> The Company Secretary ofthe Company acts as theSecretary to the Committee,
> ‘There was no complaint received from the shareholders during the period under

review as per the report provided by the Registrar and Transfer Agent, hence there
are no pending Complaints.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186

Details of Loans and Investments covered underprovision of section 186 of the Companies
Act, 2013arestated in the notesoffinancial statements.

RELATED PARTY TRANSACTION

All Related Party Transactions (RPT) that were entered into during thefinancial year were
on anarm's length basis andin the ordinary course of business and do not have potential
conflicts with the Company

Information on transactions with related parties pursuantto section 134(3)(h) of the Act
read with rule (2) of the Companies (Accounts) Rules, 2014 are given in Annexure-5 in
Form AOG-2 and the same forms part of this report.

SUBSIDIARY

There are two subsidiaries of Raghuvansh AgrofarmsLimited:
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1. SanjeevaniFertilizers and Chemicals Private Limited(SFCPL)

Sanjeevani Fertilizers and Chemicals Pvt. Ltd. is unlisted subsidiary of the Raghuvansh
AgrofarmsLimited which holds 51.00% ofthe total equity share capital of the SFCPL. SFCPL.
|s primarily engaged in cultivation of fruits. Sanjeevani has orchards of Pomegranate, Guava
and Bananaetc. The Orchards of SFCPL span across 1.888 hectares of farm landlocated at
Millage Gaur Pathak, Tehsil Pokhrayan,District Ramabal Nagar (Old Kanpur Dehat). Thesaid
farm land Is owned by SFCPL. Thegrossrevenueof the companystood at Rs. 2,22,34,337/-
(previous year Rs. 2,34,29,097/-). Profit after Tax stood Rs. 1,08,88,787/- (Previous year
Rs, 1,01,29,171/-).

2. KanpurOrganics Private Limited(KOPL)

Kanpur OrganicsPrivate Limited |s unlisted subsidiary of the RaghuvanshAgrofarms Limited
asit holds 94.78% oftotal equity Shares of the Company. KOPLIs primarily engaged In the
production of Organic Manure. The gross revenue of the company stood at
Rs,13,18,52,926 /-[Previous year Rs. 3,10,46,924/-]. Profit after Tax RS.2,15,12,563 /-
(Previous year Rs. 47,09,567/-).

‘The detalls of financial performance of Subsidiaries are furnished in annexure-4 and
attachedto this report,

RISK MANAGEMENT

Adverse weather conditions, future climate changes, Increases in labor, personnel and
benefit costs, may adversely affect our business operations, as well as our operating results.
Tomitigate such risk the managementis alwaysvigilant to overcomethe aforesaid problem
by applying appropriate technology, employing deserving executives, proper reporting and
recording ofdata, timely evaluation and best decisions making.

CHANGEIN DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordancewith the provisionsof the Act and the Articles of Association ofthe Company,
Mr. Neeraj Agarwal, Non Executive Director of the Company, retires by rotation at the
ensuing Annual General Meeting and beingeligible has offered himself for reappointment,
apartfrom him, there is one Managing Director, one Executive Director and rest of the
Directors are Independent Directors.

During the financial year under review, on 31%* May, 2018 Mr. D. P. Singh had resigned from
thepostofChiefFinancial Officer of the Company. Mrs. Renu Agarwal, being a Director of
the Company, had been appointed as a Chief Financial Officer of the Company in a duly
convened Board Meeting held on 21.06.2018. On 15.02.2019 Mr. Shailendra Kumar Shukla
had been appointed as a Chief FinancialOfficer (CFO) of the company in place of Mrs. Renu
Agarwal who had resigned from the post of CFO on the same day 15.02.2019.

Except as above there was no change has taken place In theposition of Directors and KMPS
held by them in the Financial Year 2018-19.

INTERNALFINANCIAL CON TROLS

‘The Company hasin place adequate internal financial controls with reference to financial
statements. During the Year, such controls were tested and no reportable material
weaknessesin thedesign or operation were observed,

PUBLIC DEPOSITS

As on March 31, 2019, there are no public deposits. There are no deposits that remain
unclaimed. The company has not renewed/ acceptedfixed deposits and therefore thereis
noinformation requiredto befurnished in respect of outstanding deposits,
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DECLARATION BY INDEPENDENT DIRECTORS:

‘The Company hasreceived necessary declaration from each independent director under
Section 149(7) of the Companies Act, 2013,thatthey meetthecriteria of independence laid
down in Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Basedon the confirmation / disclosures received from the Directors and on evaluation of the
relationships disclosed, the following Non-Executive Directors are Independentin terms of
regulation 16(1)(b) of the SEBI (LODR) Regulations, 2015 and Section 149(6) of the
CompaniesAct, 2013 :~

+ Mr. Vishal Maheshwari
* Mr. Niranjan SwaroopGoel

BOARD EVALUATION

Pursuantto the provisionsof the CompaniesAct, 2013, Listing Regulationsalong with other
rules and regulations applicable, if any, the Board has carried out the annual performance
evaluation ofits own performance, the Directors individually as well as the evaluation ofthe
workingof its Committees. A separate exercise was carried outto evaluate the performance
of Individual Directors including the Chairman of the Board, who were evaluated on
Parameters such as level of engagement and contribution, independence of judgment and
safeguarding the interest of the Company etc. The performance evaluation of the
Independent Directors wascarried out by the entire Board. The performanceevaluation of
the Non IndependentDirectors was carried out by the Independent Directors who also
reviewed the performance of the Secretarial Department. The Directors expressed their
satisfaction with the evaluation process.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

‘The Policy of the CompanyonDirectors’ appointmentand remuneration Including criteria for
determining qualifications, positive attributes, independence of a Director and other matters
Is as per the provisionsof the of the Companies Act 2013 and applicable regulations of
SEBI(LODR)Regulations2015.

VIGIL MECHANISM/WHISTLE BLOWER POLICY

‘The Company has formulated a Whistle BlowerPolicy to establish a vigil mechanism for
Directors and employees of the Company to report concerns about unethical behavior,
actual or suspected fraudor violation of the company’s codeof conduct or ethicspolicy. The
Whistle Blower Policy is available on the website of the Company

PARTICULARSOF EMPLOYEES

‘The particulars as required to Section 197 read with rule of the Companies (Appointment.
and Remuneration of Managerial Personnel) Rules, 2014are provided in this report as an
annexure-6 and none of the employeeis drawing remuneration of Rs.5,00,000/- or more
per month if employed for a part ofthe year or Rs.60,00,000/- If employed throughoutthe
period.
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CORPORATE SOCIAL RESPONSIBILITY

‘The Board of Directors of the Company hereby confirms thatthe provisions of Section
135(1) of the Companies Act, 2013 Is notapplicable to our company for the period ended
on 31*March,2019,

AUDITORS’ REPORT

‘TheNotes on financial statementreferred to in the Auditors’ Report are self-explanatory and
do notcall for any further comments. The Auditors’ Report which Is annexed hereto and
forms part of the Annual Report does not contain any qualification, reservation or adverse
remark,

STATUTORY AUDITORS

M/s. KAMAL GUPTA ASSOCIATES(Firm Reg. No.: 000752C) having its office at 18-B,
NAVEEN MARKET, KANPUR-208001, UTTAR PRADESH, the Statutory Auditors of the
Company, has been appointed In an Extra-ordinary General Meeting held on 20.04.2018 to
fill the casual vacancy caused by the resignation of M/s, U. Narain & Company Chartered
Accountants, for the audit of accounts for the financial year 2017-18,

Further, M/s. KAMAL GUPTA ASSOCIATES(Firm Reg. No.: 000752C) has been appointed as
Statutory Auditors of the Company for a period of five yearsfrom the conclusion of Annual
General Meeting held on 08.09.2018 tll the conclusion of 27" Annual General Meeting.

CORPORATE GOVERNANCE

As per regulation 15(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

"19(2) The compliance with the corporate governance provisions as specified in regulations 17, 18, 19,
20, 21,22, 23, 24, 25, 26, 27 and clauses(b) to (1) of sub-regulation (2) of regulation 46 and para C , D
and E of Schedule V shall not apply, in respect of—

15(2)(b): the listed entity whichhaslisted its specified securities on the SME Exchange.

Provided that for other listed entities which are not companies, but body corporate or are
subject to regulations under other statues, the provisions of corporate governance
provisions as specified in regulation 17,17A 18, 19, 20,21,22, 23, 24, 244 25, 26, 27 and
dauses (b) to (i) of sub-regulation (2) of regulation 46 and para C , D and E of Schedule V
shall apply to the extent thatit does not violate their respective statutes and guidelines or
directives issued by therelevant authorities.

Hence your company is exempted to comply with aforesaid provisionsof the SEBI (LODR)
Regulation, 2015

SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION
AND REDRESSALACT, 2013

There were no complaints received during the financial year 2018-19 and hence no
complaint is outstanding as on 31.03.2019 for redressal. Further Company ensuresthat
there is a healthy and safe atmospherefor every women employee at the workplace and
madethe necessarypolicies for safe and secure environmentfor women employee.
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CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the Accounting Standard AS-21 on Consolidated Financial Statements
read with Regulation 33 of the SEBI (LODR) Regulations, 2015 the Consolidated Audited
Financial Statements and Consolidated Cash Flow Statementfor the year ended on March
31, 2019 are provided in the Annual Report.

A statement containingthe salient features of the financial statements of each of the
subsidiary in the prescribed Form AOC-1are annexed (Annexure-4).

MATERIAL CHANGES SUBSEQUENT TO THE CLOSE OF THE YEAR

No material changes have been occurred between Balance Sheet date and the date on
Which the financial statement are approved by the Board of Directors.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S:
OPERATIONSIN FUTURE

Duringthe year underreview there has beenno such significant and material orders passed
by the regulators or courts or tribunals Impacting the going concern status and company's
operationsin future.

BUSINESS RESPONSIBILITY REPORT

‘The Board of Directors of the Company hereby confirms that, according to the provisions of
Regulation 34(2)(f) of the Securities Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulation 2015, report known as Business Responsibility Report
(BRR)is not mandatorily applicable to our company, hence not annexed with Annual Report,

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The Company has ventured into the field of renewable energy. The Company has been
successfully running a Blo Gas Power Planton pilot basis at its Kapli Farms. The sald plant
has beenoperational for a period of more than 3 years. Apart from that, the Company has
commissioned 1000 M3 capacity Bio GasPlant for Power Generation atthe factory premises
ofits subsidiary, Sanjeevani Fertilizers and Chemicals Private Limited and has entered into
Memorandum of Understanding.

‘There was no foreign exchangeinflow or Outflow during the year under review

DIRECTORS’ RESPONSIBILITY STATEMENT

YourDirectors hereby confirm that:

|. In the preparation of the annual accounts for financial year ended on March 31, 2019, the
applicable accounting standards have been followed.

ll, The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudentso as to give a true and
fair view of the state of affairs of the Company at March 31, 2019 andof the profit of the
Companyfor the year endedon that date.

lil, The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions ofthis Actfor safeguardingtheassets
ofthe Companyandfor preventing and detecting fraud and other irregularities.
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lv. TheDirectors have prepared the annual accounts for financial year ended on March 31,
2019 on a ‘going concern’ basis.

v. The directors had laid down internal financial controls to befollowed by the company and
that such internal financial controls are adequate and were operating effectively.

Vi. The directors had devised proper systemsto ensure compliancewith theprovisionsof all
applicable lawsand that such systems were adequate and operatingeffectively.

OTHER DETAILS

‘The company has adopted numberof codes and policies to comply with the provisions of
variousapplicable rules, regulations and act and uploaded the same on the website of the
companyIf required bythe concernedlaw
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We thank our customers, business associates, bankers, government authorities and other
stakeholders for their continued support during theyear.

We wish to convey our deep appreciation to the suppliers/vendorsfor their valuable
support. We also place on record our sincere appreciation for the enthusiasm and
commitment of Company's employeesfor the growth of the Companyandlook forward to
their continued involvementand support.

Place: Kanpur Byorder ofthe Board of Directors
Date: 20.08.2019 For Raghuvansh Agrofarms Limited

-sd- -sd-
(SubodhAgarwal) (Renu Agarwal)
Managing Director Director
DIN: 00122844 DIN: 01767959
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

INTRODUCTION

Since its inception, the Company is engaged in agricultural operations. The Companyis
broadly engagedin cultivation of Organic Vegetables, Organic Grains and Cereals. We have
an integrated facility for cultivation, processing and distribution of agricultural produce.
Apart from the above, the Company is also engaged in dairy farming, production,
distributionof dairy products and manufacturing of organic manure.

INDUSTRY STRUCTURE AND DEVELOPMENT

As per the land usestatistics 2010-1, the total geographical area ofthe country is 328.7
million hectares, of which 141.6 million hectares is the net sown area. The gross cropped
area Is 198.9 million hectareswith a cropping intensity of 140.5%. Thenet Irrigated areais
63.6 million hectares.

In India, agriculture is a traditional business which Is being advanced with the use of
scientific techniques, tools, equipments and machineries. The agriculture produce consumed
in native place as well as exported to other countries,

Biomass has always been an important energy source for the country considering the
benefitsit offers. It is renewable, widely available, carbon-neutral and has the potential to
provide significant employment in the rural areas. Biomass is also capable of providing firm
energy. About 32% ofthe total primary energy use In the country Is still derived from
biomass and more than 70% ofthe country’s population depends uponit forits eneray
needs.

‘The availability of blomass in IndiaIs estimated at about 500 million metric tons peryear
Studies sponsored by the Ministry have estimated surplusbiomassavallabllity at about 120
= 150 million metric tons per annum covering agricultural and forestry residues
corresponding to a potential of about 18,000 MW. This apart, about 5000 MW additional
power could be generated through bagasse based cogeneration in the country’s 550 Sugar
mills, if these sugar mills were to adopt technically and economically optimal levels of
cogeneration for extracting powerfrom the bagasse produced bythem.

OPPORTUNITIES AND THREATS

There is always demandof agricultural products, dairy products and organic manures. Apart
from that there Is alwaysincremental demand of power. So Company's existing businessis,
assured to be on demand whether there are agricultural, dairy products, organic manureor
powergenerated through biogas powerplant. Company|s getting aheadforits expansion in
Its respective businesssector as determined byits board.

‘Though company Is operating in profit making sectorsstill its growth dependenton climate,
government policies, availability of labors, and other factors.

SEGMENTWISE PERFORMANCE

Company's business activity primarily falls within a single business and geographical
segment, during the year under review trading of agro and related products worth
Rs, 4,07,39,41,859/- were transacted,
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OUTLOOK

‘The Company expectsthat thesituation will ameliorate dueto favorable changesin climatic
condition and government policies. The market of agricultural and dairy product is expected
to grow and would be on demand,

Company is making constant efforts to improve operational efficiency to increase the
earnings and making value addition in their operational activities.

RISKS & CONCERNS THE MANAGEMENT PERCEIVE

Unfavorable climatic condition and uncertainty in economic growth which are not favorable
presently in agricultural related activity is expected to Impact the growth rate in India and
consequently the Company's operations.

‘The growth in the industrial sector depends on governmentpolicies, better infrastructure,
favorable climate, availability oflabor, open market and growth in agricultural sector.

INTERNAL CONTROLSYSTEM & THEIR ADEQUACY

Internal Control Systems are implemented: -

+ To safeguard the Company's assets from loss or damage.
* To keepconstant check on cost structure.
* To provide adequate financial and accounting controls and implement accounting
standards.

‘Thesystem is being improved and modified continuously to meet with changesin business
condition, statutory and accounting requirements. Internal controls are adequately
supported by Internal Audit and periodic review by the management.

‘The Audit Committee meets periodically to review ~

+ Financial statements, with the managementand statutory auditors;
+ Adequacy/scopeof internal audit function, significant findings and follow up thereon of any
abnormalnature, with the internal auditors.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
EFFICIENCY

The details of the financial performance of the Company appearin the Balance Sheet,
Statementof Profit and Loss and other financial statements appearing separately. Please
refer the Directors’ Report for highlights.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES,INDUSTRIAL RELATIONS

‘The humanresources received consistentattention during the year considering the growth
ofthe organization and the needarising there from. Therelationat all levels was cordial
throughoutthe year and the Company has initiated many programson enhancingtheskills
ofits men power. As an ongoing exercise, the Company has continuedto lookat, identify,
create and execute seamlessly, initiatives which enhance productivity andefficiency.

The Company continues to invest in people, required machines and equipments which
enable the workforce to meet the production requirements and challenges related thereto
and to infuse positive enthusiasm towards the organization,

‘There were 08 employees onroll in an organization as on 31°* March, 2019
13
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Details of significant changes(i.e. change of 25% or more as compared to the
immediately previous financial year) in key financial ratios, along with detailed
explanationstherefore, induding:

 

 

 

 

 

 

 

 

[Sr. No] Particulars 2017-18 2018-19 Change(in %|
. Debtors Turnover Ratio 354 9.22 160.45%
2 Inventory Turnover ratio 218. 3.61 1900.46%
3 Interest Coverage Ratio 686.75 1033.41 50.48%
4. Current Rao 271 1.32 (69.17%)
5. DebtEquity Ratio* 0.48, 1.96 308.33%
é Operating Profit Marain (%) 19.00 1.45 (22.37%)
Zz. Net Profit Marain (9%) 16.48 1.07 (23.51%) 

Details of any change in Return on Net Worth as compared to the immediately previous

 

      financial year alongwith a detailed explanation thereat

[Sr. No_[ Particulars 2017-18 2018-19 Change(in %)
1 [Retum on Net Worth 13.17% 13.40% 1.75% 

CAUTION

This report is based on the experience and information available to the Company in the
tural, dairy business, manufacturing of manures and assumption in regard toagricul

domestic and global economic conditions, and government regulationsetc.

‘The performance of the Company is dependenton these factors. It may be materially
Influenced by the changes therein beyond the Company's control, affecting the views
expressedin orperceived from this report,
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Onbehalf of the BoardofDirectors
For Raghuvansh Agrofarms Limited

sd
(Subodh Agarwal)

ManagingDirector
DIN: 00122844
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Annexure-1

Form No. MR-3
AUDIT

[Pursuantto section 204(1) of the Companies Act, 2013 andrule No.9 of the
Companies(Appointment and Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31% MARCH, 2019

To,
‘The Members,
Raghuvansh Agrofarms Limited
Reg, Office: D-5S0E, 2" Floor, Chattarpur Enclave Phase-I,
New Delhi-110074, Delhi

Dear Sirs/Madam,

We have conducted thesecretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Raghuvansh Agrofarms Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that
provided me/us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my Opinion thereon.

Based on ourverification of the Raghuvansh Agrofarms Limited’s books, papers, minute
books, forms and retumsfiled and other records maintained by the company and also the
Information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, We hereby report that in our opinion, the company
has, duringthe audit period covering the financial year ended on 31% March, 2019 complied
with the statutory provisionslisted hereunder and also that the Company has proper Board-
processes and compliance mechanism in place to the extent, in the mannerand subjectto
the reporting madehereinafter:

We have examined the books, papers, minute books, forms and returnsfiled and other
records maintained by Raghuvansh Agrofarms Limited ("the Company") as givenin for the
financial year ended on 31°* March, 2019 according totheprovisions of:

(i) The CompaniesAct, 2013 (the Act) and the rules made there under;

(il) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there
under;

(ill) The Depositories Act, 1996 and the Regulations and Bye-laws framedthere under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
Underto the extent ofForeign Direct Investment, Overseas Direct Investmentand External
Commercial Borrowings (Not applicable during the year);

(v) Thefollowing Regulationsand Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act):~
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I, The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

Il, The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

IIL The Securities and Exchange Board of India (Registrars to an Issue and Share
‘Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
dient;

Iv, The Securities and Exchange Board of India(Listing Obligation and Disclosure
Requirements) Regulations, 2015;

V. The Securities and Exchange Board ofIndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(vi) Provisions of the following Regulations and Guidelines prescribed under the Securities
and ExchangeBoard of India Act, 1992 (‘SEBI Act’) to the extent applicable to the Company
under the financial year under report:~

(a) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; (Not applicable during the reporting
period);

(b) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not applicable during the reporting period);

(c) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009;(Not applicable duringthe reporting period);and

(A)The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(Not applicable during the reporting period);

Wehavealso examined compliance with the applicable clauses of the following:

(I) Secretarial Standards Issued by The Institute of CompanySecretariesofIndia.

(i) The Uniform Listing Agreements entered into by the Company with BSE Limited, Stock
Exchange.

Duringthe period under review the Company has complied with the provisionsofthe Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

Wefurther report that

‘The BoardofDirectors of the Companyis duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out In compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent properly before the scheduled meeting, and a system
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exists for seeking and obtaining further information and clarifications on the agendaitems
before the meeting and for meaningful participation at the meeting.

All the decisions are carried unanimously. The membersof the Board have not expressed
dissenting views on anyof the agenda itemsduring the financial year underreview

During the year under review, BSE Ltd. had sent a notice to the Company for notfiling
Voting result In XBRL Format of an Extra-ordinary General Meeting held on 20.04.2018,
Company had properly replied with reasons andreferencesof all the applicable laws, rules,
regulation and standards for filing voting results in PdF formatonly. BSE Ltd. accordingly
Understoodthesituation and suggested to opt either e-voting orpoll method for voting in
General Meetings in future. Accordingly voting of 22nd Annual General Meeting was done
through Poll Method,
Wefurther report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

Date: 20.08.2019 M/s. V AGNIHOTRI & ASSOCIATES
Place: Kanpur COMPANY SECRETARIES

Vaibhav Agnihotri
(Prop.)
ACS No.:36594
CP. No.:21596

SANNEXURE A” to the Secretarial Audit Report

To,
‘The Members,
Raghuvansh Agrofarms Limited
Reg, Office: D-50E, 2" Floor, Chattarpur Enclave Phase-I,
New Delhi-110074, Delhi

Ourreport of evendate is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the Managementofthe
Company. Our responsibility Is to express an opinion on these secretarial records
based on our audit.

2. We have followed the Audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correctfacts are
reflected in Secretarial records. We believe that the process and practices we have
followed, provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Booksof Accounts of the Company
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4. Wherever required, we have obtained the Managementrepresentation about the

complianceof laws,rules and regulations and happeningofevents ete.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations and standardsIs the responsibility of the management. Our examination
was limited to the verification of procedureson testbasis.

6. ‘The Secretarial Audit Report Is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company

Date: 20.08.2019 M/s. V AGNIHOTRI & ASSOCIATES
Place: Kanpur COMPANY SECRETARIES

Valbhav Agnihotrt
(Prop.)
ACS No.:36594
CP. No.:21596

Annexure-2

DECLARATION REGARDING CODE OF CONDUCT

1, Subodh Agarwal (DIN:00122844), Managing Director of the Raghuvansh Agrofarms
Limited, hereby declare thatall the Directors and Senior Management Personnel have
confirmed compliancewith the Code of Conduct as adopted by the Company

For Raghuvansh Agrofarms Limited

Date: 20.08.2019 -sd-
Place: Kanpur (subodh Agarwal)

ManagingDirector
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‘Annexure-3

Form No.MGT-9

EXTRACT OF ANNUALRETURN
As onthefinancialyear ended on 31/03/2019

of
RAGHUVANSH AGROFARMSLIMITED

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]
 

REGISTRATION AND OTHERDETAILS:

 

 

 

 

 

 

 

1 [an L40300DL1996PLC258176
2._| Registration Date 19.12.1996
3._| Name of the Company Raghuvansh Agrofarms Limited
‘4, Category/Sub-Category of the Listed Public Company

Company
5, Address of the registered office and D-5OE, 2Floor, Chattarpur Enclave, Phase-I, New Delhi-

contact details 110074, DeltTel.: 0512-2305075
6._| Whetherlisted company Yes
7. Name, Address and Contact details SKYLINE FINANCIAL SERVICES PVT. LTD

any of Registrar and Transfer Agent,if D-153 A, 1" Floor, Okhla industrial Area, Phase 1,
New Delht110020
Tele.:011-26812682-83 
 

Mn
Allthe business activities contributing 10% or more of the total turnoverof the companyshall be state

PRINCIPALBUSINESS ACTIVITIES OF THE COMPANY

 

 

si.

 

 

 

 

 

  
 

 

 

 

 

  
Nameand Description of ; % to total turnover ofNo mein poducte/cetmees MC Code ofthe Poduct/ service thecompany

1 Agricultural Product (0411/0112/0113/0119/0122/0123/0125/0130 046%
2 Dairy Produa’s o1ai2 0.22%
3 Organic Manure 20121 1.83%
4 Jaggery 10722 1.226
5 Trading Activities (Areca nut) 46301 96.50%

Ill, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

s. Name andaddress ofthe %of Shares Applicable
No. company CIN/GLN Held Section

SanjeevaniFertiizers and
1| chemicals Pvt. td. u7arzourzoiorreou1812 5100 2187)

2 Kanpur Organics Pvt.Ltd vasizoup2007ercoazeis Subsidiary 94.78 2187)     
 

v. ‘SHAREHOLDINGPATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding
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[category of
\shareholders

No. of Shares held at the beginningof the year No. of Shares held at the endof the year
 

Demat Physical Total °% of
Total
Shares

Demat Physical Total °% of
Total
Shares

%
change
during.

year
 

A
 
ay indian
 

a)individa
al/ HUF

11015300 - 11015300 852 1015300 - 11015300 852
 
b) Central
Govt. 
¢ State
Govt(s) 
) Bodies
Corp.

1500000
 

e) Banks /
A 
f) Any
other 
‘Sub-total
fa) (1):

2515300 2515300 2a 2515300 2515300
 

(2)
Foreign 
a) NRIs-
Individuals
 

b) Other—
Individuals 
©) Bodies
Corp. 
od) Banks /
AL 
e)Any
Other... 
‘Sub-total
{A} (2):- 
Total
shareholdi
ng of
Promoter
(a)=
(ANAM
2)

2515300 - 15300 2a 15300 - 515300 2a

 

B. Public
 
1
Institution
s 
a) Mutual
Funds 
b) Banks 7
A 
) Central
Govt.            
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e) Venture
Capital
Funds 
f
Insurance
Companie
s 
Fils
 

h) Foreign
Venture
Capital
Funds 
) Others
(Specify) 
‘Sub-total
{B)(4):  

 

2. Non-
Institution
s 
a) Bodies
Corp.

290000 243 571277 571277 4.79 2:36
 

i) Indian
 

 

Overseas 
b)
Individuals 
i
Individual
sharehold
ers
holding
nominal
share
capital
upto Rs. 1
lakh

2216550 97500 2314050 19.42 2097032 2167032 18.18 (24)

 

ii)
Individual
sharehold
ers
holding
nominal
share
capitalin
excessof
Rs 1 lakh

5198400 5278400 44.29 5076652 5156650 43.27 (1.02)

 
¢) Others
(Hur)

1484800 35000 11519800 12.75 1472291 35000 1507291 12.65 (0.10)
  ‘Sub-total
{B)(2):-  9189750  212500  9402250  78.89  921720  185000  9402250  78.89    
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Total 9402250 9402250 78.89 -
Public
Shareholdi
ng
(@)-(8)(a)+
(812)
c. Shares
held by
Custodian
for GDRs
@ ADRs
Grand 11917550 11917550 [100 -
Total

(i)Shareholding of Promoters
SI |Shareholder’s Name| Shareholding at the beginning Bat the end of the year _|& change in
No. ofthe year share

‘coftotall sof Shares holding
‘shares o' Shares ofthe) Pledged/ during the

the _jencumbere encumbered to| year
‘company| total shares

bi,  Subodh Agarwal HUF 0.28 ° °
2.  Subodh Agarwal a2

litmus Investments 4.20
limited
IModel Kings 1000000] 8.39 ° °
afetywear Ltd

Total B15300| 21.11 o o

(il)change in Promoters’ sharehol if there is no change)

Sl. Shareholder’s Shareholding atthe Change in Sharehol Cumulative
No Name beginning of the year Shareholding during

the year
% oftotal No.of %oftotal
shares of shares shares of
the the
company company

01 Subodh Agarwal 0.28 330 0.28
HUF

(02_| Subodh Agarwal am 981550 824
03 Litmus 4.20 500000 4.20

Investments
Limited

(08 Model Kings 3.39 000000 8.39
Safetywear Ltd
 

* Thereis no changein shareholding of promoters.
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(iv) Shareholding Pattern of top ten Shareholders other than Directors, Promoters and Holders of

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

           

GDRs and ADRs):

Sr. Top Ten ‘Shareholding at the Transaction Details ‘Cumulative Reason
No.| Shareholders beginning of the Shareholding during

year the year
No. of %éof total Sale purchase Date No.of %of total
shares shares of shares shares of

the the
‘company ‘company

1 Globe Capital 7500 0.06 Purchase
Market Limited 10000 01-06-2018] 17500 0.15

10000 29-06-2018] 27500 0.23 Purchase
7500 |05-10-2018) 35000 0.29 Purchase

150000 26-10-2018] 185000 155 Purchase
79000_|02-11-2018| 261000 2.22| Purchase

70000 4-12-2018) 194000 1.63| Sale
9250 [1801-2019] 203250 1.71 Purchase

750. 25-01-2019] 202500 1.70 Sale
2 Jasmine os

Commodities Pvt.ttd) 37500 21250 |25.01-2019| 58750 0.49 | Purchase
1250 |08-02-2019| 60000 (050 Purchase
10000 |15-02-2019| 70000 059 | Purchase
2500 |22-.02-2019| 72500 0.61 Purchase
'5000 [01-03-2019] 77500 0.65 Purchase
17500 [08-03-2019] $5000 0.80 Purchase

3 Achntya Securities
Private Limited 117500 0.99 45000 20-04-2018 162500 1.36| Purchase

19000 |27-08-2018| 181500 152 | Purchase
75000 ~ [11-05-2018] 106500 0.89| Sale

2500 |01-06-2018) 105000 0.89 Purchase
2500 08-06-2018) 111500 0.89 Purchase

2500 15-06-2018) 109000 0.89 Sale
27500 27-07-2018) 81500 0.89 [Sale

2500 |03-08-2018| 81000 0.89 Purchase
2500 |10-08-2018) 86500 0.89 Purchase

7500 [05-10-2018] 79000 0.89 sale
49000 14-12-2018) 30000 0.89| Sale

10000 [21-12-2018] 40000 0.89 Purchase
‘40000 |11-01-2019| 80000 0.89 Purchase

70000 22-02-2019] 10000 0.89| Sale
17500 [01-03-2019] 27500 0.89 Purchase
17500 29-03-2019] 45000 0.89 Purchase

‘4 Siddarth Gupta 315000 26 315000 2.68
5_| Parth Agarwal 200000 1.68 0 0 0 7200000 1.68
© Rajendra RajSingh 115000 0.96 0 ° ° 115000 0.96

HUF
7 Santosh Kumar 100000 0.8 0 0 0 100000 0.84 |

‘Agrawal
| Abhishek Agrawal 100000 os 0 ° ° 100000 O88
9 Anuragagrawal 100000 ost |o ° ° 100000 0.84
10 Manish Agarwal__| 100000 0.84 0 0 0 1100000 0.84
11_| Ravi Patodia 80000 0.67 0 oO oO '80000 0.67
12_| Praveen Kumar 77500 0.6 0 77500 0.65

Kurele  
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[Designation Shareholdingat the beginning Cumulative Shareholding
. For Each of the Directors and bf the year during the year

MP io .of shares [ of total io. of shares féoftotal
hares of the hares of the

1. |[Mr. Subodh Agarwal IManaging Director [981550 328 981550 (8.28
2. [Mrs. Renu Agarwal [Director 0 0 0 o
3. [Mr. Vishal Maheshwari Director 0 0 0 0
‘4. [Mr Niranjan Swaroop Goel [Director 0 0 0 0
5. |Mr. Neeraj Agarwal [Director 0 0 0 0
6._|Mr. Shailendra Kumar Shukla CFO 0 0 0 0
7. [Mr. Rajit Verma Ics 0 0 0 0

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars jecured Loans [Unsecured Deposits ffotal
fexcluding deposits Loans indebtedness

indebtedness at the beginning of the
nancial year
Principal Amount 1868439.17 - - 1868439.17
i)interest due but not paid - : : -
interest accrued but not due : - - -
[rotalli i 1868439.17 - - 1868439.17
(change in Indebtedness during the

ancial year
‘Addition - z z -
Reduction 54291600 - - 542916.00

jet Change 542916.00 542916.00
indebtedness at the end of the financia - - - -
jear

) Principal Amount 1325523.17 z z 13255 23.17
i) Interest due but not paid - : : -

1325523.17 - - 13255 23.17  
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“VL. REMUNERATION OFDIRECTORS AND KEY MANAGERIAL PERSONNEL
‘A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
 

Particulars of Totalsl.no. Remuneration Name of MD Name ofWTD ‘Amount
 

Mr. Subodh Agarwal Ms. Renu Agarwal”
 

1 Gross salary 
(a) Salary as perprovisions
containedin section 17(1) 6,00,000 1,27,500 7.27500
of the Income-taxAct, 1961
 

(b)Value of perquisites u/s
17(2) Income-tax Act, 1961
 

| Stock Option - - -
 

Sweat Equity - - -
 

‘Commission - - -
 

= a5 % of profit - - -
 

~ others, specify - : :
 

5 Others, please specify - -
 

Total(A) 6,00,000 1,27,500 7.27500
     Ceiling as perthe Act - -   

*Note: During the period from 21.06.2018 to 15.02.2019 held the additional responsibility of Chief
Financial Officer of the Company inclusive the same salary Rs.30,000/- per month.

 

B Remunerationto otherdirectors:
 

Sl, Particulars of Remuneration NameofDirectors Total Amount

 

 

 
3. Independent Directors : = 7 7
 

“Fee foratten ding board - : : - >
committee meetings
 

= Commission - - - - -
 

= Others, please specify - : : > 7
 

Total (1) : : : : :
 

4. Other Non-Executive - : : - 7
Directors
 

Fee foratten ding board - : -
committee meetings
 

= Commission - - - - -
 

Others, please specify : : : : 7
 

Total (2) : : : :
 

Total (B)=(1+2) i : 7 -
 

Total Managerial Remuneration - 7 7
        Overall Ceiling as perthe Act - : : >
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B, REMUNERATIONTO KEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER/WTD
 

 

 
SI_| Particulars of Remuneration Key Managerial Personnel
no. CEO ‘Company| CFO Total

secretary
 

| Gross salary
 
(a) Salary as perprovisions contained in section - 288,000 295500 583500
17(1)ofthe Incometax Act, 1961
 
(b) Value of perquisites u/s17(2) Incometax - - - -
Act, 1961,
 
(Profits in iew of salary undersection 17(3) - - -
Income-tax Ad, 1961
 

2 Stock Option : : -
 

SweatEquity - - - -
 

Commission - - - -
 
~_as% of profit : : : :
 

= Others, specify... - 7
 

5 Others, please specify : : : -
 

Total - 2,88,000 295500 583500        
*Note: During the period from 21.06.2018 to 15.02.2019 Mrs. Renu Agarwal being an Executive
Director held the additional responsibility of Chief Financial Officer of the Companyinclusive the same
salary |.e. Rs.30,000/- per monththatIs collectively Rs.2,32,500/- had been withdrawn during the
tenure of Chief Financial Officer of the Company

VIL. PENALTIES/PUNISHMENT/COM POUNDINGOFOFFENCES: NONE

DISTRIBUTION OF 119175500 EQUITY SHARE CAPITAL
AS ON :31/03/2019

NominalValue of Each Share: Rs. 10.00
 

 

 

 

 

 

 

 

 

 

 

 

Share holding Number of %toTotal Shareholding % to Total
Nominal value Shareholders Numbers Amount Amount

(Rs) (Rs)
1 2 3 4 5

Up To 5,000 1 02 270 o
5001 To 10,000 oO oO oO o
10001To20,000 4 0.82 57500 005
20001To30,000 9 1.84 225000 0.19
30001To 40,000 3 0.61 119500 OL
‘40001To 50,000 aL 8.37 2036000 171
'50001To1,00,000 237 48.37 73202230 19.47
100,000 and Above 195 39.8 93535000 738.49
Total 490) 100 _119175500 100)       
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Annexure-4
 

Form AOC-1

Statement containing salient features ofthe financial statement of Subsidiaries/associate
companies/jointventures

[Pursuantto first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014]

Part "A": Subsidiaries
 

 

 

 

 

 

[S.No SI.No- 01 SI No. 02
Particulars

01 Name ‘Sanjeevani Fertilizers and_|Kanpur Organics Pvt. Ltd.
Chemicals Pvt. Ltd.

02 The date since when Subsidiary was 31.03.2014 06.01.2014
acquired

(03 Reporting Period 01.04.2018-31.03.2019 __01.04.201831.03.2019
04 Reporting period for the subsidiary NA NA

concemed, if different from the holding
company’s reporting period

(05 Reporting currency and Exchangerrate as on NA NA
the last date of the relevant Financialyear
In the case of foreign subsidiaries 
 

 

 

 

 

 

 

 

 

      
06 Share Capital 2200000 1915000
07 Reserves & Surplus 84631000 42322213
08 Total Assets 95486213 9621558
09 Total Liabilities 95486213 96215258
10_| Investments ‘9360000 0
11 Turnover 22234337 131852926
12 Profit before Taxation 11465532 27350801,
13 Provision for Taxation 576745 5837838
14 Profit after Taxation 10888787 21512563
15_| ProposedDividend Nil Nil
16 Extend of Shareholding (IN %) 51.00% 78% 

Notes: The following informationshall be furnished at the endof the statement:

1, Namesof subsidiaries whichare yet to commence operation: Nil
2. Namesof subsidiaries which have beenliquidated orsold during the year: Nil

For M/s. KAMAL GUPTA ASSOCIATES

  

Chartered Accountants, For Raghuvansh AgrofarmsLimited

(CA. NEHA AGARWAL) Subodh Agarwal Renu Agarwal
Partner (Managing Director) (Director)
M,N. 406713 Din: 00122844 DIN: 01767959
FRN-000752C
Place: Kanpur Devendra Pratap Singh Rajit Verma
Date: 28.05.2018 (Chief Financial Officer) (Company Secretary)
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Form No. AOC-2

(Pursuantto clause (h) ofsub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure ofparticulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arms length transactions underthird proviso thereto

1. Details of contracts or arrangements or transactions notat arm’s length basis:
No Such Transactions taken place duringthe year under review.

 

(a) Name(s) of the related party and nature of relation shi -NA

(b) Nature of contracts/arrangem ents/transactions: -NA

(c) Duration of the contracts/ arrangements/transactions: -NA

(d)Salient terms of the contracts or arrangements or transactions includingthe value,if any: - NA

(e) Justification for entering into such contracts orarrangements or transactions -NA

(f Date(s) of approvalby the Board: -NA

(g) Amountpaid as advances, if any: -NA

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188: -NA
2.Details of material contracts or arrangement or transactions at arm’s length basis:

 

(a) Name(s)of the related party and nature of relationship:
Kanpur OrganicsPrivate Limited

(tt is a subsidiary of Raghuvansh Agrofarms Limited)

(b) Nature of contracts/arrangements/transactions: Sale/Purchase Transaction

NA

 

(6) Duration of the contracts / arrangements/tran sactio

(d) Salient terms ofthe contracts or arrangementsor transactions including the value,if any:

Sale of agricultural andrelated products upto maximum aggregate value of Rs.5.0 Crore

(e) Date(s) of approval by the Board, if any: 24.12.2019

(f) Amount paid as advances,ifany: = Nil
On behalf of the Board of Directors

For Raghuvansh AgrofarmsLimited

-sd-
(subodh Agarwal)
ManagingDirector
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Annexure:-6

PARTICULARS PURSUANTTO SECTION 197(12) OF THE COMPANIESACT, 2013 READ WITH
RULE 5 OF THE COMPANIES (APPOINTMENT & REMUNERATION OF MANAGERIAL

PERSONNEL)RULES, 2014

STATEMENT OF PARTICULARS OF EMPLOYEES PURSUANT TO PROVISIONS OF SECTION 197(12) OF
THE COMPANIES ACT 2013 READ WITH COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014

A) Details pursuant to Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014. 

 

 

 

 

 

 

 

 

 

   

si. Requirement of Rule 5(1) Disclosure
No.
1 |The rato of the remuneration of each| Mr. Subodh Agarwal (Managing Director)- 5.92

director to the median remuneration of Ms. Renu Agarwal (Director) ~ 1.26
the employees forthe financial year

2 [Percentage increase in remuneration of Percentage Increase In remuneration of -
each director, CFO, CEO, CS or Manager | a) Directors - Nil
in the financial year b) MD - Nil

©) CFO -Nil
d) CEO -Nil
e) Company Secretary -Nil
f) Manager -Nil

3 |The percentage Increase In the median 6.48% decreased in the median remuneration of
remuneration of employees in the the Employees inthe financial year.
financial year

4 The number of permanent employees on There were 08 employeeson permanentroll of
the rolls of the compan) the company as on March 31, 2019.

5 |The explanation on the relationship There Is no average increase in the remuneration,
between average —increase.~—in| the company has made a profit of
remuneration and company performance Rs. 4,50,62,110/- as comparedto last year’s profit,

of Rs. 3,83,57,357/- thereby Increment in the
profit of the Company Is 17.47%.

€ Comparison of the remuneration of the The total remunerationpaid to KMP’s (MD, CFO and
Key Managerial Personnel against the CS) was approx 2.61 % of the net profit for the FY
performanceof the company 2018-19 which was based on the terms ofthe

service contract which must be paid for avalling
there services.

7 Variations in the market capitalizationof Variationsin the market capitalization
the company, price earnings ratio as at Face Value of Share: Rs. 10/-
the closing date of the current FY and Market Capitalization as on
previous FY and percentage increase over 31-03-2018=Rs. 48.92 Crores
decrease in the market quotationsofthe 31-03-2019=Rs. 132.28Crores
shares of the company in comparison to
the rate at which the company came out| Price Earnings Ratio (Price/EPS): ~
with the last public offer As on 31-03-2018-Rs, 3.22

As on 31-03-2019-Rs, 3.78

170.40% hike In the share price from the last
Financial Year.

Company has not made any public Issue during the
period under review.

& Average percentile increase already made Duringthe year there Is no average Increment In
in the salaries of employees other than| thesalaries of the employees as well as there Is no
the managerial personnel in the last| change in the remuneration of managerial
financial year |.e. 2017-18 and_ Its Personnel as compared to the previousyear.
comparison with the percentile increasein
the managerial remuneration and
justification thereof and point outif there
‘are any exceptional circumstances for
increase In the managerial remuneration

3 [Comparison of the each remuneration of Comparison of the each remuneration of the   
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the Key Managerial Personnel against the
performanceof the company

Key Managerial Personnel against the
performance of the company: -
MD- 1.33% (of the Net Profit)
CFO- 0.66% (of the Net Profit)
CS-_0.64% (ofthe Net Profit) 

10 |The key parameters for any variable
component of remuneration availed by

The Company was notpaying variable component
of Remuneration to any director during the year.

the directors
Ti [The ratio of the remuneration of

highest paid director to that of
employees who are not directors
recelve remuneration in excess of
highest paid director during the year

12 [Affirmation that the remuneration Is as
per the remuneration policy of the
compan

 

the
the
but
the

NA

 
We affirm that the remuneration paid to employees
and KMP’s was based onthe remuneration policy.     

B) Detalls of the every employee of the Companyas required pursuant to rule S(2)of the Companies
(Appointmentand Remuneration of Managerial Personnel) Rules, 2014:~

> Drawing salary of 60 Lakhs or abovefor the year if employed throughoutthe year -Nil
> Drawing salary of S Lakhs p/m or above for a month if employedfor part of the year -Nil
> Drawing salary more than the salary of MD and having 2% stake in the company ~Nil

©) No Managing Director or Whole-time Director of the Company Is receiving any commission from the
Company as well as from the Holding Company or Subsidiary Company ofthe Company.

On behalfof the Board of Directors
For Raghuvansh AgrofarmsLimited

“sd
(Subodh Agarwal)
Managing Director

GENERAL BODY MEETINGS

(W) Location and time where last three Annual General Meetings were held:

 

 

 

     

Financial] Date Time Venue
Year

2015-16 24.09.2016 [01:30 PM 201-202,Namdhan Chambers Karol Bagh, New Delhi —
05

2016-17 B3.09.2017 01:30 PM 201-202,Namdhan Chambers Karol Bagh, New Delhi —
05

2017-18 [08.09.2018 [01:30 PM 201-202,Namdhan Chambers Karol Bagh, New Delhi —
05   

Shareholding Patterns, Financial results and other Reports are electronically transmitted to
thestock Exchange and the documents which are required to be uploadedon thewebsite of
the company as per SEBI (LODR) Regulations, 2015 and otherapplicable regulations, are
also uploaded on the website “www.raghuvanshagro.com”of the company

The Company's news releases are displayed on the Company's website as per the
requirementof SEBI (LODR) Regulations, 2015 and other applicable rules and regulations.
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GENERAL SHAREHOLDER INFORMATION
 

‘AGM : Date, Time & Venue On 21%day of September, 2019 at 02:30 PM,
AtReg. Office: D-S0E, 2 Floor, Chattarpur Enclave Phase-
1, New Delhi-110074
 

Financial year The Financial year under the review covers the following
period from 01.04.2018 to 31.03.2019
 

Date of Book Closure 14.09.2019 to 21.09.2019
 

 

 

Dividend Payment Date NIL
Listing on Stock Exchange BSE Limited
‘Stock Code BSE : 538921

ISIN: INES65P01016
 

Market Price Date: High, Low
during lastFinancial Year

Please see Annexure -7
 

Registrar and Transfer Agent ‘Skyline Financial Services Pvt Ltd,
 

Share Transfer System All the transfers recelved are processed by the Registrar
and Transfer Agent.
 

Distribution of Shareholding
and Shareholding Pattern as
on 31.03.2019

Please see Annexure-3

 

Dematerialization of Shares
and Liquidity

98.45 % of the paid capital are dematerialized as on
March 31, 2018
 

Outstanding GDRs/ADRs/
Warrants or any Convertible
Instruments conversion date
and likely impact on eaulty

Not Issued

 

Plant Locations 1. Gram Kapl, Tehsil Kanpur, Zila Kanpur Nagar
2. Village Gaur Pathak, Thes!| Pokhrayan,District Ramabal

Nagar (Old Kanpur Dehat).
 

‘Address for correspondence  Corp. Office: 16/19-A, Clvil_Lines, Kanpur-208001,
Uttar Pradesh
Email Id. : raghuvanshagro@gmail.com
Tele. : 0512-2305075
 

Annexure-7

SHAREPRICE DATA
 

 

 

 

 

 

 

 

 

 

 

 

   

Month High (Rs.) Low(Rs.) Volume (Nos.)
April 2018 40.10 33.00 72500
May 2018. 54.90 44.00 7500
June 2018. 75.00 59.85 15000
July 2018. i Nil Nil
‘Aug 2018) 93.50 78.00 12500
‘Sep 2018 Nil Nil Nil
Oct 2018 Nil Nil Nil
Nov 2018 Ni Ni Ni
Dec 2018) 100.25 98.50 61250,
Jan 2019 107.00 101.00 67500,
Feb 2019 112.50 107.00 83750
Mar 2019) 112.00 111.00 87500   
 

Note: Companygotlisted on BSE SME Platform on January 28, 2015.
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CEO/CFO CERTIFICATION

To,
‘The Board of Directors,
RaghuvanshAgrofarms Limited

We have reviewed the financial statements and the cash flow statement of Raghuvansh
Agrofarms Limited for the year ended 3157 March, 2019 and that to the best of our
knowledgeand belief, we state that;

(a) (1) These statements do not contain any materially untrue statement or omit any
material fact or contain statementsthat maybe misleading;

(il) These statements present a true and fair view of the Company's affairs and are in
compliance with current accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge andbelief, no transactions entered into bythe
Companyduring the year which are fraudulent, illegal or in violation ofthe Company's
code of conduct.

(©) Weacceptresponsibility for establishing and maintaining internal controls for financial
reporting. We have evaluated the effectiveness of internal control systems of the
Companypertaining to finandal reporting and have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such intemal controls, if
any, of which we are aware and steps taken or proposed to be taken for rectifying
these deficiendes,

(d) We have indicated to the Auditors and the Audit Committee:

() Significant changes, if any, In the internal control over financial reporting during
the year.

(il) Significant changes, If any, in accountingpolicies made during the year and that
the same have beendisclosedin the notesto the financial statements; and

(il) Instances of significant fraud of which we have become aware and the
Involvement therein, If any, of the management or an employee having a
significantrole in the Company's internal control system over financial reporting,

-sd- -sd-
Place: Kanpur (Shailendera Kumar Shukla) (Subodh Agarwal)
Date: 28.05.2019 Chief FinandialOfficer ManagingDirector
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‘OTHE MEMBERS OF RAGHUVANSH AGROFARMSLIMITED

Report on the StandaloneFinancial Statements
Wehave audited the accompanying Standalonefinancial statements of Raghuvansh Agrofarms
Limited (the company”), whichcomprises the Balance Sheet as at 31*March 2019, the Statement of
Profit and Loss Gncliding Other Comprehensive Income), the Cash Flow Statement and the Statement of
Ghanges in Equity (not present, Hence NOT APPLICABLE)forthe yearthen ended. and a summary of
significant accounting policies and otherexplanatory information.

 

The Company's Board of Directors is responsible forthe matters stated insection 134(5) ofthe
Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Ind ASfinancial
statements that give a tmue andfair view ofthefinancial position, financial performanceincluding other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS)prescribedunderSection133 ofthe Act.

 

This responsibility alsoincludesthemaintenance of adequate accounting recordsin accordance with the
provisionof theAct forsafeguardingthe assets of the Company andforpreventing and detectingfrauds
and other irregularities; selection and applicationof appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequateinternal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevantto the preparation and presentationofthe standalone
Ind AS financial statements that give a true and fair view andare free from material misstatement,
whether due to frandorerror.

  

Auditor’s Responsibility
Our responsibility is to express an opiniononthese Standalone Ind AS financial statements based on our
aucit. In conducting ouraudit, we have taken into accountthe provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report underthe
provisions of the Act and the Rules madethereunder. We conducted ouraudit of the standalone Ind AS
financial statements in accordance with the Standards on Auditing specified underSection 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and performthe
aucit to obtain reasonable assuranceabout whetherthe standalone Ind ASfinancial statements are free
frommaterial misstatement.

Anaudit involves performing proceduresto obtain audit evidence aboutthe amounts and disclosures in
the standaloneInd AS financial statements. The procedures selected depend onthe auditor's judgment,
including the assessment oftherisks of material misstatementof the standalone Ind ASfinancial
statements, whetherdue to fraud orerror. In making those risk assessments the auditorconsiders
internal financial control relevant to the Company's preparation of the standalone Ind AS financial
statements that give atmue andfair view, inorderto design audit procedures that are appropriatein the
circumstances. Anaudit also includes evaluating the appropriateness of accounting policies used andthe
reasonableness of the accounting estimates made by Company's Directors, as well as evaluating the
overall presentationofthe standalone Ind AS financial statements.

 

Webelievethat the audit evidence we have obtained is sufficient and appropriateto providea basis for
ouraudit opiniononthe standalone Ind AS financial statements.
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a) As stated in Note no.7 & 8 to the Notes on account, the balances ofTrade Payables, Other Current
Liabilities and otherpersonal accounts are subject to confirmation andreconciliation,if any.

1b) Asstated in Note No. 3.10 regarding non-insuranceoflive stock.

Opinion

In ouropinion andto the best of ourinformation and accordingto the explanations given to us, except
forthe effects/possible effects of the matter described in the basis of Qualified Opinion in above
paragraphs, the aforesaid standalone Ind AS financial statements give the information required by the
Actin the mamnerso required and give a true andfair view in conformity with the accounting principles
generally accepted in India.

a) Inthe caseoftheBalance Sheet, ofthestate ofaffairs ofthe Companyasat 31*March2019,
1b) Inthe caseofthe Statement of Profit & Loss, ofthe Profit forthe yearended onthat date:
Q)_ Inthecase ofthe CashFlowStatement,ofthe Cashflows forthe yearended onthat date; and
Inthecase of the Income ofthe Comprehensive Incomeforthe yearended onthat date.

Report onotherLegal and Rey

 

1 Asrequired by the Companies (Anditor’s Report) Order, 2016(the Order’) andissued by the Central
GovernmentofIndia in terms ofsub-section (11) ofsection 143 of the Act, wegive in theAnnexure A, a
statement on thematters specifiedin paragraphs 3 and 4 ofthe said Order, the extent applicable.
2. Asrequired by section 143(3) ofthe Act, wereport that:

 

a)Wehavesought and obtained all the information and explanations which to the best of our
Imowledge and beliefwere necessaryforthe purposes of ouraucit:

b) In ouropinion, properbo oksofaccount as required by law have been kept by the Companyso far as
it appears from ourexamination ofthose books;

©) The BalanceSheet, the Statement of Profit and Lass including OtherComprehensive Income, the Cash
Flow Statement and statementofChanges in Equity dealt with by this Report are in agreementwith the
books of account;

@) Except forthe effects/possible effects of the matter described in the Basis of Qualified Opinion
Paragraph,the aforesaid standalone Ind AS Financial Statements comply with the Accounting Standards
specified underSection 133 ofthe Act

6) Onthebasis of written representations received fromthe directors as on 31 March, 2019 and taken
onrecord by the Board ofDirectors, noneofthe directorsis disqualified as on 31 March, 2019, from
being appointedas a directorin terms of Section 164(2) ofthe Act:

£) With respect to the adequacy of the Internal financial controls overfinancial reportingof the
company andtheoperating effectiveness of such controls, referto ourseparate report in Annexure B,
ad

®) Withrespect to the othermatterto beincludedin the Auditor's Reportinaccordance with Rule 11 of
the Companies (Audit and Auditors) Rules 2014, in ouropinionandto the best of ourinformation and
accordingto the explanations givento us:
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Wehavebeeninformedthat the Company does not have any pending litigation which wouldimpact
its financial position.

Wehave been informed that the Company did not have any long-term contracts including
derivatives contracts forwhich there were any material foreseeablelosses.

Wehavebeen informedthat there were no amounts which required to be transferred by the
companyto the Investor Education and Protection Fund.

For KAMAL GUPTA ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN.000752C)

CA. NEHA AGARWAL
(PARTNER)
(MRN406713)

Place: Kanpur
Date: 28.05.2019
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RE:RAGHUVANSH AGROFARMS LIMITED

Referred to in paragraph 1 under ‘Report on OtherLegal & Regulatory Requirement’ sectionof our
report of evendate:
Wereport that-

La) The Company has maintained properrecords showing full particulars including quantitative
details and situation of Fixed Assets.

b) The Companyhas aregularprogrammeofphysically verifying all the fixed assets by which fixed
assets are verified at the endof financial year, accordance with this program,fixed assets were
verified duringthe year. In ouropinion,this periodicity ofphysical verificationis reasonable having
regard to the size of the Company and thenatureofits assets. No material discrepancies were
noticed onsuch verification.

©) According to the information and explanations given to us, the title deeds of immovable
properties, as disclosed in Note 10to the standalone financial Statements, are held in the nameof
the company, except forthe following:
 

 

LESSOR ADDRESS OFPROPERTY AGREEMENTDATE| REMARK
Sanjeevani Fertilizers Village - Gaur Pathak, 01.1020148 Th :
and Chemicals Pvt.Ltd. Pokhrayan, District - Rama Bai 16.05.2017 = Property isonlease andthe

lease agreement
isin thename of
the company.

Nagar, Bhognipur, Old Kanpur
MP Audyogik Kendra Free Press House, 1* Floor, 02052015
Vikas Nigam (Indore) 3/54 Press Complex, Agra
Limited Mumbai Marg Indore (MP)

 

     
 

None ofthe properties as mentioned above have actually been acquired by the company. These are
onlease.

II. Theinventory has beenphysically verified by the managementat reasonable intervals during the
year and no discrepancies werenoticed onsuch verification. In ouropinion, the procedure for
physical verification of inventory is reasonable and adequatein relation to size of the company
whereas frequencyof such verificationis also reasonable. Properrecords of inventory have been
maintained by the company and no material discrepancies have beennoticed onits physical
verification.

Mla) In ouropinion and accordingto the informationand explanation givento us, the company has
not granted loans to any companies, firms orotherpatties covered inRegister maintained under
section 189 of the Companies Act 2013, and therefore paragraph 3(iii) of the Orderis not
applicable.

  

b)Inouropinionandaccordingto the information and explanation givento us, there is no overdue
amount towardstheprincipal and interest.
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IV. In ouropinionandaccordingto the information and explanation givento us, the company has
complied with the provisions of Section 185 & 186 of the Act, with respect to loans and
investments made.

V.Thecompany has not accepted any deposits fromthe public in accordancewith the provisions of
section 73 to 76 of the Act and the rules framedthere under. Accordingly, paragraph 3(v) of the
orderisnot applicableto the company.

VLin ouropinion and according to the information and explanations givento us, the company is not
required to maintain cost records pursuantto the Rules madeby the Central Government u/s 148
(1)ofthe Companies Act 2013.

Vila) According to the information and explanations givento us andthe records of the Company
examinedby us, in ouropinion, the Companyis regularin depositing the undisputed statutory dues
includingincometax, sales tax, value addedtax, goods and services tax, cess and othermaterial
statutory dues, as applicable with the appropriate authorities.

Accordingto the information and explanations givento us, no undisputed amounts payable in
respect of incometax, sales tax, value added tax. goods and services tax, cess and othermaterial
statutory dues werein arrears as at 31* March 2019 forthe period of morethan six months from
the date they becamepayable.
1b) Accordingto the informationand explanationsgivento us, there are no dues of incometax, sales
tax, value added tax, goods and services tax, cess which have not been deposited with the
appropriate authorities on account of anydispute.

VillAccording to the information and explanationsgiven to us, the company has not defaulted in
repaymentof Loan or borrowings to bank during the year. The company has not borrowed from
Governmentorany Debenture holderduringthe year.

1XJn ouropinion and accordingto the information and explanations givento us, the company has not
raised any moneyby way ofinitial public offer. furtherpublic offer(including debt instrument) and
termloan, duringthe year. Accordingly, paragraph 3 (ix) ofthe order is not applicable.

 

X.Accordingto the informationandexplanations given to us,no material fraud by the companyor on
the companybyits officers or employees has beennoticed orreported during the courseof our
audit.

XLAccording to the information and explanations given to us and based onourexamination of the
records, the company has paid/provided for managerial remunerationin accordance with the
requisite approvals mandated by the provision of section 197 read with ScheduleV ofthe Act.

XILInouropinion and accordingto the information and explanations givento us, the company is not a
Nidhi Company. Accordingly, paragraph (xii) ofthe orderisnot applicable.

XIlLAccordingto the information and explanationsgiven to us and based onourexamination of the
records of the company,the transactions with the related parties are in compliancewith section
177 and 188ofthe Act where applicable and details of such transactions have beendisclosed in the
Standalone financial statements as required by the applicable accounting standards.

XIV Accordingto the information and explanationsgivento us and based onourexaminationof the
records of the company, the company has not made any preferential allotment orprivate
placementorsharesorfully orpartly convertible debentures during the year.
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XV.According to the information and explanations given to us and based onourexaminationof the
records of the company,the companyhas not entered into non-cash transactions with directors or
persons connected with them. Accordingly. paragraph 3 (xv) of the Orderis not applicable.

XVLAccordingto the information and explanations givento us, the company is not registered under
section 45- IA ofthe Reserve BankofIndia Act, 1934

For KAMALGUPTA ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN.000752C)

CA. NEHA AGARWAL
(PARTNER)
(MRN 406713)

Place: Kanpur
Date: 28.05.2019
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Report ontheInternal Financial Controls underClause(i) of Sub-section3 ofSection 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls overfinancial reporting of RAGHUVANSH
AGROFARMS LIMITED(‘the Company”) as of March 31* 2019in conjunctionwith ouraudit ofthe
standalone Ind ASfinancial statements ofthe Companyforthe year ended onthat date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible forestablishing and maintaining internal financial
controls based ontheinternal control overfinancial reporting criteria established by the Company
considering theessential components of internal control stated in the Guidance Note onAudit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenanceofadequate internal financial controls that wereoperating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detectionoffrauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required underthe Companies Act, 2013.

 

Auditors’ Responsibility

Ourresponsibility is to express an opinion on the Company's internal financial controls over
financial reporting based onouraudit. We conducted our audit in accordance with the Guidance
Note onAudit of Intemal Financial Controls over Financial Reporting(the “Guidance Note”) andthe
StandardsonAuditing, issued by ICAI and deemedto be prescribed undersection 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountantsof India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and performthe audit to obtain reasonable assurance about whether
adequate internal financial controls overfinancial reporting was established and maintained andiif
such controls operatedeffectively in all material respects.

Ouraudit involves performingprocedures to obtain audit evidence about the adequacy ofthe
internal financial controls systemoverfinancial reporting and their operating effectiveness. Our
audit of internal financial controls overfinancial reporting includedobtainingan understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
ontheassessedrisk. The procedures selected depend on the auditor’s judgment, including the
assessmentofthe risks of material misstatement of the financial statements, whether due to fraud
orerror.

Webelieve that the audit evidence we have obtained is sufficient and appropriateto provide a basis
forouraudit opinionon the Company's internal financial controls systemoverfinancial reporting.

Meaning of InternalFinancial Controls over Financial Reporting

A company’s internal financial control overfinancial reporting is a process designedto provide
reasonable assurance regardingthereliability of financial reporting andthe preparation of
financial statements for external purposes in accordancewith generally accepted accounting
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principles. A company’s internal financial control overfinancial reporting includesthosepolicies
and proceduresthat (1) pertainto the maintenance of recordsthat,in reasonable detail, accurately
andfairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statementsin accordance with generally accepted accounting principles, andthat receipts
and expenditures ofthe company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding
preventionortimely detection of unauthorized acquisition, use, or dispositionof the company’s
assets that could have amaterial effect onthe financial statements.

InherentLimitationsof Internal Financial Controls over Financial Reporting

Becauseoftheinherentlimitations ofinternal financial controls overfinancial reporting, including
the possibility of collusionor improper managementoverride of controls, material misstatements
due to errororfraud may occur and notbe detected.Also, projections of any evaluation of the
internal financial controls overfinancial reportingto future periods are subject to the risk that the
internal financial control overfinancial reporting may becomeinadequate because of changes in
conditions, orthat the degree of compliancewith the policies orprocedures may deteriorate.

Opinion

In ouropinion, the Companyhas, in all material respects, an adequateinternal financial controls
systemoverfinancial reporting and such internal financial controls overfinancial reporting were
operating effectively as at 31 March 2019, based onthe internal control overfinancial reporting
criteria established by the Company considering the essential componentsof intemal control
stated in the GuidanceNote onAudit of Internal Financial Controls OverFinancial Reportingissued
ly the Institute ofChartered Accountants of India.

For KAMALGUPTA ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN.000752C)

CA. NEHA AGARWAL
(PARTNER)
(MRN 406713)

Place: Kanpur
Date: 28.05.2019
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RAGHUVANSH AGROFARMSLIMITED
D-50 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI-110074

CIN: L4og0nDL1996PL.c258176

Balance Sheet as at 31 March, 2019
 

 

 

  

 

 

 

 

 

 

 

    

Particulars note no, |_A® 2891 March, 2019 As at91 March, 2018
Re Re

%_[EOUTY AND LIABILITIES
1|Sharenotaers’ tunds

(a) Share capital 3 119,175,500, 119,175,500
(0) Reserves and surpus 4 217,163.221 172.101,110,

396 200-721 231 276610
2|share application money pending alotment . .
9]ton-currentiainties

(a) Longer borrowings 5 1,305,523 1.958499
(by Detered tax vaniites (net) : : :
(c)OtnerLong Tem Latiines : : :
(@) Long Tem Provsions : : :

Tass Teas
4lcurrent napiites

(a) shart Term Sorownngs ‘ - 1907
(0) Trade payanies 7 641 301,295 131,708469,
(c)Otner current ras 8 6.955.153 var7sie
(@) Shorteim provisions 3 11 977.403 4396 186

Ss9 413857 Tar 524080
Torat| Bar OTE TOO aoaS

8 lasers
s|on-currentassets

(a) Feed assets
(i) Tanghie Assets: Fed Assets 10 51,082.475, 15,196.62
(i)irtanguoe assets : ° :
(a) Capta work in Progress : : :
(a)irtangiue Assets under Development : : :

(0) Non currert irvestments " 75,837,025, 75,997.026,
(c)Dereredtax Assets (et) 2 aa 330 51277
(@) Longtem toans and advances 8 - .
(e) otner non-current assets “ -

Tara Ta ase
2lcurrent assets

(a) Curtert ivestment 6
(b) Inventories 6 41,285,505 145,206,969,
(c) Trade receNabies 7 312,604,744 102,734,905
(a) Cash and casn equivatents 8 23am 10,106,585
(e) Short-term ans and advances 19 13052843 99.758, 742
(1) otmer Current assets : :

Tea eA Temas
Torat| 357.0710 330 658,25

[Accompanying notes arean Integral par of TheTinanclal statements
In terms of our repart of even dateattached
For KAMAL GUPTA ASSOCIATES For Raghuvansh Agrotarms Limited

(CHARTEREDACCOUNTANTS
FRN 000752C

Suboah Agarwal Renu Agarwal
(Managing Director) (rector
in: oor2zesa bin 01767959

(CA. NEHA AGARWAL(MRN 406713)
PARTNER

SShallendra Kumar Shukia Raj Vernal
Place: Kanpur (Chiet Financial omicer) (Company Secretary} oste: 22.05.2019
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Statement of Profit and Lossforthe year ended1 March, 2018

: L40300DL1996PL.¢258176

 

For theyear ended For the year ended|

 

 

  

 

 

 

 

 

 

 

 

 

 

   
 

 

NoteParticulars No, 31 March, 2018, 31 March, 2018
Re co

7%] CONTINUING OPERATIONS
Revenue trom operations (ross) 2 4221 744461 792,725,228
Revenue trom operations(net) aaa FEAR

2 [expenses
(2) Cost ot materiaconsumed 2 81 805.487 20,232,561
(0) Purchase of stockon-Trade 3.903469 319, 287,161,850
() Employee benetts expense 2 1872708 2.206.712
(4) Changes in inventory 24 101 880516 194.094 462
(e) cher expenses B 63 501,564 12976 684

Total aes eae

3 [earnings before exceptional items, extraordinary items, interest, 61214207 14,222,699
tax, depreciationand amortisation (EBITDA) (1-2)

4 |emance costs Fe 54490 83,317
5 _|pepreciatin and amortisation expense 0 5641575 540 489
8 |ernerincame 2 575.968 4,765,190
7 |Pront/ (Loss) betore exceptional and extraordinary Items and tax 55,194,167 43.440 007
8 exceptional tems - -
9 |ront, (Loss) before extraordinary items andtax (7+ 8) TBE eT Baa
40 |exvaocanayy tems - :
11 |Pront/ (Loss) peforetax @+ 10) TETSETT aT
12, {ax expense:

(2) Gurrenttax expense tor current year 11,900.00, 4,200,000
(0) Gurrenttax expense relating io pnor years 236,110 1.497.390

Net curentiax expense(avb) T7235.110 3aa7 300
(o)Deterestax 155053 e464

Tas2087 ez680
12. |prott/ (Loss) trom continuing operations(11 + 12) BOTT ETT
14. |prott (Loss)fortne year Boe e577
15_ [earnings per share (of Re.10"- exch:

Before Exceptional tem
ease a78 322
ointea 378 322

[After Exceptional item
Base a78 322
ointea 378 322

Number of Shares used in computing earning pershare
Basie igi 7e5q} 11917589]
Dintea sia17s59) 11917550)

‘Recomaparying notes ae an Itegral par of We fnanelal saem ents
In terms of our repot of even date attached
For KAMAL GUPTA ASSOCIATES. For Raghuvansh Agrotarms Limited

CHARTERED ACCOUNTANTS.
FRN oo0TS2¢

Suboah Agarwal Renu Agarval
(Managing Director) (Pirector
DIN: oo1zzea4 DIN: 01767959]

CA, NEHA AGARWAL (MIRN 406713)
PARTNER

Shallenara Kumar Shukla Rajiterm
Place: Kanpur (chiet Financial oticer) (Company Secretary
ate: 26.05.2019  
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RAGHUVANSH AGROFARMSLIMITED
60 E, 2nd FLOOR,CHATTARPURENCLAVE, PHASE-1, NEW DELHI- 110074

CIN: L40s000L19966258176

ICASH FLOW STATEMENT FORTHE YEAR ENDED31st MARCH 2019
 

 

 

  
 

 

    

    

PARTICULARS FORTHE YEAR FORTHE YEAR
ENDED 31903.2019 ENDED 3103.2018

'A) CASHFLOW FROM OPERATING ACTIVITIES:
Protester exceptonal tems but before tax 56194167 4sasoost|

55) Aduusiment for
Depreciation 640576 saute)
Prasiontor ta o q

Operating Prot Before Working Capital Changes eres “aes2ase4|
Ad ‘Woreng Cantal Granges

ade Romer Recevabies (703009838) (razassra)
Loans a agances 25102898

s0800t464
ae Payable & Ores atlies s2iagteed

ener curere Assets o
Cath Generated From Operations ‘piss
Tax Pad dung ne year
NET CASH FROM( OR USED IN) OPERATIONAL ACTWITIES

B) CASH FLOW FROM INVESTING ACTIVITES:
Purchase ot Fed Asses

  

rwestmens in Shar
NET CASH FROM (OR USED IN) INVESTING ACTIVITIES

a cneFunds

©) CASHFLOW FROMFINANCING ACTIVITIES:
ins

 

  ) nas
Net Prozeeds trom Snort erm borrawings
NET CASH FROM (OR USED IN) FINANCING ACTIVITIES

INCREASE,(DECREASE) IN CASH AND CASH EQUIVILANTS (A¥B#C)

OPENING CASH AND CASH EQUVALENT

CLOSING CASH AND CASH EQUIVALENT

For KAMAL GUPTA ASSOCIATES
(CHARTERED ACCOUNTANTS.

FRNODOTS2C

CCA. NEHA AGARWAL(MRN 408713)
PARTNER

Place: Kanpur
bate: 2.082019

Ear

 

 5697300]
27696652)

 

 

 
(1547425) (ess734a]

o 49516500,
o (1500000

3 1547426) 30518860

02916 158430
o q
o q

907 ssa
c B82 TeToa4e|

Tres 7rs2285|

0105585 221300

zoaniT 10106885

For Raghuvansh Agrotarms Limited

Suboch Agarwal Renu Agamval
(Managing Director (Oirecton
DIN: co1zz844 DWN :01 767959]

Shallendra Kumar Shukla RajtVerma|
(Chiet Financial oftcer) (Company Secretay
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RAGHUVANSH AGROFARMS LIMITED
60 E,2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI -110074
Notes forming part of the financial statements
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[corporate formation
Rogneacanen Agratarms Linited is @ Umted Companyi india and incrporated under the provisions ofthe Companies Act, 1986.1
Jeame ina existence an 12 12 1996, The company's prmarly engaged immangactining andtrading & agra products
signineant aceounting policies
Jas perme micro, small and Medwm Enterprises Development Act, 2006, me Company 1s required to erexy tne Micro, Smatand
fain erterpiaes ana-pay them Inlrest on amcurts overdue Deyand the specited period Wrespecive oftheterms agroed Wan]

sis of accounting and preparation of nancial statements
Ire Financia Statemerts ofthe Company nave been preparedin accordance win generaly accepted accourting panciptes in ina
Jinaan GAAP) The Company has prepared these Financial Statements to comply in al materia pecta. wihte Accounting][Standarss ncteed under ne" Companies relevant provisions o the Gomparies Act, 2049. The nancial Statements nave. Deen]
prepared on an accrual basis and under he istareal cost corwention Tne accaurting paces adopted in fe preparation of nancial
statemertsare consistent with hase of previous year except forthe changeaccourtingpoucy, i acy

 

ne preparation ofthe Financial Statements in conformity win Indian GAAP requires Managem entto make Judgments, estimates an
assumptions that tect the reported amounts of everuics, expenses, assets and uablies and the daclosuresrelaung to cortingen
assets and taoites at tho end ofthe roparing period Athaugh ese estmales are based on the management's best mawledgeo
Jeurere events and actons, uncertainty about ese assumptons and estimates could fesutin matenal of mmatenal adjustersto
jie careying amoureso assets orliaoaties in ture perode

nventores ar valued atcost, computed ona Firtin-Frat-ou (FIFO) sls, and estimated net reatzable value whicnevers lawer I]
fespoct ernnished goods and workin process, appropriate ovemeads aeloaded
Depreciation and amortisation
oeprecition nae been charged ver the estnated usetul We of fed assets on writen down valle memod as per tne rate
frescrbed and in the manner speciied m Pan © of Schedule = il of the Comapnien Act 201% Depreaaton on fwed assetfesdca/asposea att aunng the yearperod is provided on provata bads win reference tothe dateof agdtionlsposal The usetul
Assets Usefulsy Computer years

2) Fumnure a Fangs ro years
Ss)car ayeas
la) ntctor oycte sa years
5) cence Equipments 5 years
6) Plare& Macnincryinct AC m Planta Mactinery) 15 years
Revenue recognition
Revenueis recognized tothe extert tat itprobatie thatthe econamic Denefts wil Nowto me company and the revenue can be|
feiaoy measured income is aceaurted for on acerual basis in accordance min the Accounting Standards (AS) 2- "Reventa|
recogniInsurance and ater clams arerecogrizedin accounts on ladgmentta the extent ese are measurabie wth reasonable
Jcetaiey ot acceptance. Exeeae/snortalis adstedin the year revel Interests recognized ona #me proportion oasis tang ea
eccoure me ameurt oustanang and tne appucable terest ate

 reangibie Assets
frtangboc asset acquired separaty ae measured on inal recognition at cost Following intial recogntion, intangbie assets ar|
Jcarted a cost ess accumulated amortzation and accumulated mpakmert losses, any. Iternaly generated mangle assets ar
atcaptaized and expensed of tie Statemert of Pratt and Lass inthe Year nvwnich the expendtute Is incurred intangble asset
foe amortzed on a stagnt ine basis ver tne estimated ureti econame ife. The amartzation period and the amortzaton metno|
fe revewod atleast at each tnancial year end. the expected useful Ife of the asset is sigrmicamy aferort from previou|
estimates, tne amortzstionperiod is changed accordingly

ced assets are cared at cost less accumulated deprecation and impaimentloses, # ary The coatof fed arsets Inches
freerest on borowings strbutable to acquistion of qualving fwed assets up to the date the asset's readyforMs wended use and]
eter incidreat expenses Incured up wo that date Ary subsidy rambursemerY centreulon teceved fr Italien ana acqulstir|
ot any twed assets ia anown ae decicton in fe year receipt Capital wore in- progress is stated at cost The Company's Iwestne
Jeomprse ot dary cate Livestock ae lntialy vetagnised at coat ne cost st newborn cafasaumed to beat each repartna
Jestavalue oF hesockcompared win caring vale and Sry matervataare recognised MoUprot and sa

 

frvestments, wrich are ready rateable and intended tobe neld fr net mare than ane year rom the date on which such investments
foe made, are classtied aa curent mvesimerts. Al otier vestments are clasatied as fang term investmerts, Cn inal recognition
fat wvestmers are measured at cost The cost comprises purchase price and decty atmbuable acquistion charges such a
frokerage, fees and duties Curert vestments are eamedin ie nancial sttomertsat wer of cost and far vale determined cn]
fan indiviual nvesmert basis ‘Long term investments are camed at cost However. provision far dminton in values is mode fo]
esagnice a devine sinerthan temporary in te value ofthe investments On aaposal of an mvestment the dftrence between fl
|canying amour and net aspaeal proceeds Is aged or credted tate statement of prot and oes
 rrowig Cost
sorowing cost mckides wterest Such costs decty atrutabie to the acquisten, construction or production of an asset tna
necessary tes a substrtial period of ame to get ready forts witended use or sale are capliaized as part ofthe cost ofthe]
especieasset All cher borowing cost are expensed n the pened ey occur
JEamings pershare
padearings per share 1s computed by dividing the prot / (oss) after tax (icucng the posttat eectot extraordinary ems, 1 any
by me walghted average numberof equly shares outstanding during the year  
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[Taxes onincome
Jourent taxis te amaunt of tax payable onte taxable income for the year as determined in accordance wihthe prowsions ot the
eome Tax Act 1961

Deferred tas tecogn sed on ting dtferences, being the dterences betweenthe taxable incame and the accounting income tha
ooginate in one period and are capable of reversal in one of mare subsequent perods. Detered fax 's measured using the tax rates
Jand the tae igs enacted or substantaly enacted as atthe repating date. Deferred tax Fablites are recognised for al timing
Jtterences. Detered tax assets in respect of unabsorbed depreciation and cary foward of losses aterecognised ony if therei
vetcertarty tat there wa besuffcent future taxable ncane avaiable fo realse such asses, Deferred tax assetsarerecognised
lor ting dtterences of ther items ony tothe evert that reasonable certainty exsts that suicient futuretaxable income wil be
Javaiabie aganst whch these can be eased. Deferred tat assets and iahltes ae offset t such tems relateto taxes on income
leved by the same governing tx laws and the Canary fasa legaty enforceable ng for such set of, Deferred tar assets are
revewed ateach Balance Sheetdate for thelr realsabty,

vinmum Aternate Tax (WAT) padin a year's charged to he Statement of Proft and Lass as curent tax. The company recagnzes
WAT credit avaiabe asan asset ony tothe exert there is conencing evdence thatthe company wl pay norma income tat dunn
tne spectied period Le, the perod for which MAT Credt is alowed to be cared forward. in the yearin which the Compa
recognzes MAT Cred as an assetin accordance wth he Guidance Note on Accounting for Credit Avaliable in respect
Minimum Aternate Tax under the Income Tax Act, 1961, the sald asset is created by way of credit to the statement
of Proft and Loss and shown as "MAT Credtt Enttlement." The Company reviews the "MAT Credit Ent tiement” asse
Jat each reporting date and writes down the asset to the extent the company does nothave cenvincng evidence that
twill pay normal tax during the sufficentperiod.

Impairment of assets
Jan imparment loss is recognaed wherever the canying amount of fed assets exceeds the recoverable amaunt.. thehigherofthe
Jasets net seing price and value in use. After mpaiment, depreciatans provided on the revised carying amount ofthe assets ove
ts remainng useie. A revousy recognzed imparmert loss 's Increased or reversed depending on changes in crcumstances,
However, te caring vaue aftr reversals not increased beyond the carving valve that would have prevaied by charging usual
|depreiaton there was na mparmert.
Provisions and contingencies
JA provsin s recognised when the Company has a present obigaton as aresut of pastevents anditis probable thet an outfowaf
resources ws be requred fo sette the obigaton n respectof which aretable estimate can be made. Prowsions atenot dscourted
fo ther present vaue and are determined based on the best estmate requred to sete the obigaton atthe Balance Sheet dat|
Hise ae reviewed at each Balace Sheet date and adusted to refect the curert best estimates, Contingent itiites ae disclosed

Contingent Liabilities
JA Contngert iabety's a posse abigaton that arsesfram the past events whase eistence wal be canted ty the occurence of
on-occurrence of one ormore uncettan futute events beyond fhe contol of the company or a presert abigatonthat is no
recognced because tis not probable that an autiow of resources wil be requred fp sette fe abigaton. A cartngent sabity aso
Jansesin extremey rare cases where theres labity hat cannot be recognzed because itcannat be measured relaby, The compa
does natrecognize acontinget labsty but discloses ts exstence in he fnanca statements,

 

Leased Assets
Incase of Lessee
Jassetstacen on lease, underwich the lessor effectvey retans al the rss and rewards of ownersitp, ate cassited as operating
ease. Operating lease payments te recogized as expense inthe statement of proft and loss account Assets acquied unde!
leases where ab he sks and rewards of ownership are substantially Fansterred to company ate cassfed as fnance leases. Sut]
leases ae captalzed atthe inception of fe lease atthe loverotfair value or he present vaue of minmum lease payments and
sabity Is ceated for an equivaert amourt, Each lease rertalpad is alocated between the labity and interest cost so ast obtan|

Ja constant periodic rateof interest onthe oustandnglaity far each penad

Incase ot Lessee
Leases in which the company tanstes substantaly athe rsts and benetts of ounesship ofthe asset are cassifed as tance
leases, Assets gWvenunder fnance lease are recognized asa receNabe at an amour equa tothe netinvestnent nthe lease. Ate!
intalrecognton, he campary apportons lease reras between the principal repayment and interestincomeso as to achevea]
|canstart periodic rate of retun onthe net investment outstanding in respect of the nance lease. The interest ncome is recognized in
tnestatement of proft and loss. Inbal drect costs such as legal costs, broverage costs, etc. are recognized immeditey the
statement of proftandioss. Leasesin which the company does not tanstersubstantaly a the rsks and benefts of ownershpohe
Jasset ae classed as operaing leases. Assets subject to operatng leases are included fired assets. Lease incame on ay
operating lease is recognzed the statement of proft and Loss as revenuefron aperaton. Coss, including deprecation, are
recognzed as an expense in the statement of proft and loss inital drect costs such as legal costs, brokeragecosts, etc are
recognzed immedatey in te statement of proft and loss   
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RAGHUVANSH AGROFARMS LIMITED
D0 E,2nd FLOOR, CHATTARPUR ENCLAVE, PHASE, NEW DELHI 110074

Notes forming pat ofthe financial statements
 

SN. Particulars Current Year Previous Year|
Asatsioa219 As at3t.03.2018   

36 |ContingentLiabities:
i) Estimated Amount of Cot

  

Cantal Account remann
exeoutedand mowed for NL NL

li) Other Contingent Lapites NL NL
be

 

sors Remuneration 960000 960000

 37 {AUDITOR'S REMUNERATION:
‘Audtteesand fees for omer Services 0000 s9000

38 Ine tances of Loans and Advances, Curent Lables & Provsions and omerpersonal accounts aresub)
recanctation, tary

 

39
Durng tne Period, compary has martaned 94 78% sharehaidng in Kanpur Crgancs Private Limted whichis engaged in man.tactinng
ot Organic Fertizers and Crude Wat trom Sugarcane Press Mud and The company aso noid51% shares in SanjeevaniFertizers and
Jonencas Prvate Lmted wncn nave sated tne manufacturing of Retned Wax am Crude Wak atcurenttnancalyear

  

310] ve Stack snatinsured during netinancia year.

2314 ]Astne Comoarys business
be rowdedinters of Ac

 

My renan tals win asingl bushess and geogrannical segment, tereae na addtional dsciosuresto
uring Standard 17 Segment Report,

 

312] one ofthe employees as completed te quatying yeasotservices fr enttiem en of gatuty and hence no pravison has been made for
cratuty

313] The Deferred Tax Liabllty as 2t3103.2018 comprises ofthefollowing:

‘Asat0L042018 Curent Yearcharge___Asat 31.03.2019

 

Deferred Tax Asset
Reed a Fxed Assets e127 163053 81430

 

 

@17 163053 8143
 

3.14)Figues ofthePrevious Vea nave been regrouped earanged wherever found necessary   
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RAGHUVANSH AGROFARMSLIMITED
60 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI- 110074
Notes forming part ofthe financial statem ents

 

 

 

 

      

Note 3 Share capital

Particulars TAs 91 March, 2019 ‘As a 1 March, 2018
Numberof Amount (Rs) Number of Amount —(Rs.)
shares shares

(ay Authansed
Equty sharesof Rs.10 each wit voting rights ‘2200000 129,000,000 ‘2a00000] 123,000,000

fo) ssued, Subscrived and Fuly Paid up
Equty sharesof Rs. 10 each with vating nights 11917560] 119,175.50 11917560] 119,175,500

[Fotar 11917550, 719,175 500 Tist7550 119,175,500
Refer Notes (ii) (i) below
Particulars
 

 

(i Termsirights attached to equity shares
FTe company has only one classof eqully shares witha par value of Rs.1- per share. Each halderof equty shares is enttedta one
vote perstare. in
tne eventof iquidation ofthe Company, the holdersof equty shares are entitled to receive the remaining assets of he company, ater
meeting al iablites and distribution of all preferential amounts, in proportion ta their shareholding

  
 

(i Reconciliation of the numberofshares and amount outstanding at the beginning and attheend ofthe reporting period:

 

 

Particulars Opening Freshissue Closing Balance
Balance

Equity shareswith voting rights,

Year ended 31 March, 2019
Number af shares 11.917;550 . 11,917,580
-Amaurt (RS.} 119,175,500 . 119,175,500

Year ended 31 March, 2018
Number af shares 11917560 . 11,917,580
~Amaurt (5) 119,175,500, - 419,175,500,
 

 

Details ofshares held by each shareholder holding more than 5% shares:
 

 

 

 

Class of shares /Name of shareholder ‘As at March, 2019 ‘As 31 March, 2018
Number of % holding in that Number of shares] % holdingin that
sharesheld_| class of shares held class of shares

Sion Aga SBtS50] 8.24% TTS] 8.20%
Model Kings SefetywearLtd Toooo0o] 8.39% oo0a0e] 8.39%      
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Note 4 Reserves and surplus
 

 

 

 

 

 

 

 

 

 

     

Partieulars ‘AS at1 March, As att March,
2018 2018
Rs. Rs.

(a) Secures Premium
Opening balance 66,135,500 86,135,500
‘Add: Retelved during the year
Less: Utiised during the year - -
Closing balance 5,105,500] 05,195,500

(b) General Reserve
Opening taiance 2266,187 2,285,186
‘Add: Proftlass) during the year
Less: Aqustmert during the year - -
Closing balance 2,265,187 2,285,186

(c)Forelgn Currency Transiation Reserve

(a)Surplus / (Deficit in Statementof Profit and Loss
Opening balance 83,700,424) 45,349,087
‘Add: Proft/ (Loss)forthe year 45,062,110, 38,367,357
Less: Approprations
Closing balance 17254) 63,700428

Total 27fexzi] 172,101,110

Note 5 Long-term borrowings
‘AS atdi March, AS att March,Particulars os Ne

Rs. Rs.
(a) Term toans

ErombanksL
Secured 1,325,523.00| 1,868,498.00
From other parties
Unsecured - -

Torall 132552500] 16849500
 

48

 



�

���

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�"����%"�*)�,�(����"%��
��%)����)��������*����

&�(���������	
�������	
�����������
	������	������	��"�����-	��	������������
��������	��������������
��	
�������
�����	������	��"�����-	��	�����5

7���)�&����

	��&��# �����&��# 	��&��# �����&��#

��� ��� ��� ���

1�����	����
�	��-��7�;365

� �  )�++�) �  #.#*)$ �

1	����"�1�����	����
�	��-��7�;3��  )�++�) �  #.#*)$ �

1�����	����
�	��	������������5

>���
�����/	��5 � �

3�	��2	���%	��	���� � � � �

1	����"�1�����	����
�	��	�����

�������

"���������������������������������� "�������������������������������� "�������������������������� "��������������������������

7���)�&����

7��)"#�"%�#�%�&�� ��� 7��)"#�"%�#�%�&�� ���

1�����	����
�	��	������������

����
���� ������������������������������������"��� ����������������������������������"��� ����������������������������"���

6������� ������������������������������������"��� ����������������������������������"��� ����������������������������"���

��68�>��	8��6�34���	�!����� 

�"���/�!"�,-���*�."��"9)�,��:�"��#�;

7���)�&����

 -/�������#�4!33���08�����7�����0!�>���78�	�-�����?� �!8��-�����2'�

���*��"%���(�+*����

��#����&�)�+

�������
������
������� �������
������
�������

&��(�1���%	������������
��������������������	
��	�������������������������
��	
�����
	��	����5

������
������
������ ������
������
������

 

RAGHUVANSH AGROFARMS LIMITED
SOE, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI 10074

Notes forming part ofthe financial statements
NoteS Longterm borrowings (contd)

 

 

  

    

 

 
 

 

  

 

 

 

    

 

 

 

 

      

Parteunrs
[qos ofemns Gr ngOTE Bseorty OETA Tangeh STORE

Particulars Terms of repayment As af 31 March, 2019, ‘As at31 March, 2078
and security Secured ‘Unsecured Secured ‘Unsecured

RS. RS. Rs. RS.
m nans trom barks

sesacsol
otal- Term oans tom banks 1958499)

oal- Term oatom ot -

|i) Tre Campanas detautedin payment ot oars andrea ni especoeToowng

Partcaars eatWoreh BOTS Be aMare 0
Feriodof default co Fogodefault 2

Term oars Ton era  
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RAGHUVANSH AGROFARMS LIMITED
D-50 E, 2nd FLOOR, CHATTARPUR ENCLAVE,PHASE-1, NEW DELHI- 110074
Notes formingpart of thefinancial statements

Note 6 of Short-term borrowings
 

 

 

 

Particulars ‘As at31 March, 2019 As ats1 March, 2018
Unsecured Secured

Secured
| Loans

from barks q q
from other parties q q

li. Loans & advancesfrom related Parties q q
i. Deposits q q
lv. Other Loans & Advances q q

lunsecured
i Loans

from barks q 1307]
from other parties q q

li. Loans & advancesfrom related Parties q q
i. Deposits q q
lv. Other Loans & Advances d q

| 1307,
 

INote 7 Trade payables
 

 

 

 

Particulars TAs at 31 March, 2019 As stoi March, 2018
Rs. Rs.

firade payables
‘Acceptances 641381 295 131,708,469
Other than Acceptances - -
(A)Total outstanding dues of Micro Enterprises and : :

‘Smal enterprises; and
(6) Total outstanding dues of creditors other than Micro 641 381,295 131,708,469

Enterprises ans Small enterprises

Total 641381 205 131,708,463
 

INote Othercurrent liabilities
 

 

 

 

 

 

 

 

    
Particulars ‘As at 31 March, 2019 As at ol March, 2018

Rs. Rs.
[Unpaid Dividends
lotner Payables 6847232 1,371,108
{TOs Payable 107,921 106.412

Total 6,955,153 TAT518

Note 9 Short-term provisions
Particulars ‘As ati March, 2019 As atoi March, 2018

Rs. Rs.
[AuatFee Payable e000 e000
Provision for Income Tax 11,000,000 4,200,000
Jotner Payable 23.409 82.185

Total 11,077,409) 4396 186  
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RAGHUVANSH AGROFARMS LIMTED
50 €, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI 110074
Notes forming partof the fnancal statements

Note 12 Deffered Tax Calculation
 

‘Asatt March, 2019] As at91 March 2018
Particulars
 

Rs. Rs.
[Opening Defered tax Liabiity/(Asset) e512 paca
 

  

n dep. ASper Co's Act and as peIncome Tak Ad -
Jon Ansoraionof UnabsorbedDepreciatonduingtne year and.ue Fixed Assets - -  
  

 

 

tems conststing de

 

at Laity

tot tems constaeng deteredtar assets
osatowances underSecond 38 of te Income Ta Ad, 1951
 

       
 

 

Jonatterence between book balance andtat baance offved assets ia,
Tax efec of tems constitng deteredtat assets 163053] 4 50)

[closing detered tax ablty(Asset) 814300 651,277   
         re Company nas recognised defered tx asset on unabsorbed depecaton ener of the corresponding dete ta labity one deren

seween te book tance and he wrten downvaue of ed assets under Income Tat (x) The Conary has recognised dered ta asset o
unansrbed depreciaton and rout toward usiness loses based anTe Managemert' estatesoffre pots conser te non-cancelan
Justomer odes reeved ay re Compary.
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RAGHUVANSH AGROFARMSLIMITED
D-50 E, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI- 110074
Notesformingpart of thefinancial statements
Note 11 Non Current Investments
 

 
 

 

 

 

 

 

 

Particulars Jas at31 March, 2019 Aas at31 March, 2018
cos RS.

a) Trade investments q q

b) Other Investments
Investment in Equtty Instruments
Quoted investments q q
Unquoted invesments 75987026) 75987026}

75837025) 75937026]

INote 13 Longterm loans and advances
Particulars, JAS atsi March, 2019 [As at31 March, 2018

Rs. Rs.
(a) Capital Advances

Unsecured, considered good q q
Secured, considered good q q

(o) Security deposits
Unsecured, considered good q q
Secured, considered good q q

(v) otner Loans & Advances q q
Unsecured, considered good q q
Secured, considered good q

7 7
 

[Note Cther Long-term loans and advances clive amounts due rom
 

 

 

 

 

 

 

   

Particulars. ‘AS at3i March, 2019 As at31 March, 2078
Rs. Rs.

lDwrectors 7 7
otherofficers of the Company q q
Finns inwhich ary director is @ partner q q
Private companiesin which any director is a director or member J J

INote 14 Other Non-Current Assets
Particulars [As atSi March, 2079 [As at 31 March, 2018

Rs. Rs.
fay Loans & Advancesto Related parties 7 ‘TT S16500)
fa) Long Term Trade Recevables

Unsecured, considered good q q
Secured, considered good q q

b) others q J
q Tr STe565)    
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Note 15 Current investments
 

Particulars [As ata March, 2019 [As at 31 March,2018
 

 

a} Investment in Equity Instruments
Ib)Investment in Preference Shares
lc) Investmentin Government & Trust Securties
a) Irvestment in Debenture & Bonds
le) Otherinvestments

000) 000)

 

 

Note 16 Inventories
Atlowerof cost and net realisable value)
 

 

 

 

 

 

 

 

 

Particulars As at31 March,2019 As at $1 March, 2018
RS. RS.

(a) Raw Material 81 5a DD Aze|
(o) Workin Progress 3022.08 3.055 08
(c) Finished Goods 8,893,959 18,961,921
(a) Stock in Trade 29,287 895 124 687 54g
(c) Stores & Spares i i
1) Loose Tools fl fl

Total 41 285 505| 146 286,969)
Note 17 Trade receivables

Particulars ‘Asat31 March, 2019 As at31 March, 2018
RS. RS.

(a) Trade receivables outstanding for a period exceeding sk months
from the date they were due for payment

Secured, considered good
Unsecured, considered good - -

(o) Other Trade receivables
Secured, considered good - -
Unsecured, considered good 812,604 744] 102,794 909

Total 812,604 74a] 102,794 905
 

[Note 18 Cash and cashequivalents
 

As at31 March, 2019 As at31 March, 2018
 

 

     Particulars
Rs. Rs.

(a) Cash on Hand 1 670,087 eu BOT

(b) Balances with banks
()incurrent accounts 671,090 9.461 958
(i) In Margin Money - -

Total 2341171 10,106,585
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RAGHUVANSH AGROFARMS LIMITED
D-60 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI - 110074
Notes forming part of the financial statements,
Note 19 Short-term loans and advances
 

 

 

 

 

 

 

 

 

 

 

 

  

Particulars ‘Re aS] Maron, 2019 Ae Hi March 2018
Rs. Rs.

fay Loans and advancesto related parties
Unsecured, considered good
Secured, considered good

(0) Prepaid expenses
Unsecured, considered good 575.000 -
Secured, considered good 36.255 -

611.285
(a) Balances with government authorities

Unsecured. considered good
‘Aqvance Income Tax (TCS) 19712 19.712
‘Advance Indirect Tax 2.811.126 6.691.624,
Tax Deducted at Source 471527 -

3,002,365 a1 335
(a) others (specty nature)

Unsecured. considered good
‘Advancesto Others 9.439.229 33.144 406

9,439,229 38,144,406

Total 13,050,849) 39,755,742,

Particulars
Note: Short-term loans and advancesinclude amounts due trom

Particulars ‘AS-at3i March, 2019 As at31 March, 2018
Rs. Rs.

[Ravances to others Tao 33,14 406   
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RAGHUVANSH AGROFARMS LIMITED
‘60 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI - 110074

Notes forming part of the financialstatements

Note 20 Revenue from operations
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

Particulars For the year ended For the year ended
31 March, 2019_| _o1 March, 2018

Rs. Rs.
(a) _|Sale of products (Refer Note (] below) 4201 T4R BI 232,726 208
(bo) Saleot Services (Refer Not(i) below) - :

F201 TAR ABI 732,726 208
Less:

(c) [Taxes & Duties - -
Total 4221 THAT 2,726208

For the year ended Forthe year ended
Particulars 31 March, 2019 _o1 March, 2018

Note Rs. Rs.
()_ [Sat of products comprises

JAgriculture produce 19,283,623 29,444,639
Trading Goods 4,073,941 859 170,888,970
lorganic Manure 64,783,395 22,796,960
Dairy Prowcts| 9,185,140 9,595,659
jiaggery 54,550,444 -

Total - Sale of Products| 4221 744461 22,726 208
{i)__ [income From Financing Aciviies comprises

Total -Sale ofservices|

Note21 Other Income
Particulars For the year ended For the year ended

31 March, 2019 _of March, 2018
Rs. RS.

(2) interest income 675.965 4544 782
(0) |iscount : :
(¢) Profit on Sales ofinvestment - 100,000
(a) _|short Term capital Gain - 20.408
(ec) JRound ot - -

Total 675,965 4,765,190    
56
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Note 22 Cost of materials consumed
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

    

Particulars For the year ended Forthe yearended
31 March,2019 _31 March, 2018

Rs. Rs.
(Opening stock 02408 670,204
Jada: Purchases during the year 81,684,599, 19,764,765

Total 81,887,027, 20,434,989
Less: Closing stock. 81,580 202,498

Cost of material consumed] 31,805,447, 20,252,561

Shares consumed/Sold comprises: Agriculture Produce 81,805,447 20,282,561

Total 81,805,447 20,202,561

Note 23 Employee benefits Expense
Particulars For the year ended Forthe yearended

31 March,2019 31 March, 2018
Rs. Rs.

Staff Weare 102,208 35.585
Salary to Statt 810,500 41,227,028
Salary to Managing Director 960,000 960,000

Total 1,872,708 2,226,712,

Note 24 Changesin Inventories of Finished Goods, WIP and Stock In Trade
Particulars For the year ended Forthe yearended

31 March,2019 _31 March, 2018
Rs. Rs.

lOpening Stock
Work in Progress 355,080 4289311
Finished Goods 18,361,921 7,700,748
Stock in Trade 424,657 540 -

146084541 17,990,058,

closing Stock
Work in Progress. 322,080 3,085,080
Finished Goods 8,893,950, 18,361,921
Stock in Trade 28,287,895 404,667,540

4,200,925 146,084,541

[Changesin inventories (104,890,616) 134,084,482   
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RAGHUVANSH AGROFARMS LIMITED
-50 E, 2nd FLOOR, CHATTARPURENCLAVE,PHASE-1, NEW DELHI -110074
Notes formingpart of thefinancial statements
Note 25 Other expenses.
 

 

 

 

 

 

 
 

 

 

 

 

 

 

   

Particulars For the year ended For the year ended
31 March,2013 31 March, 2018

Rs. Rs.
[averisementexpenses 700] =
[Agricuture Expenses. 2199887] 1774929}
[arecanut Repacking Expenses 2586645| q
leusiness Pramation Exp 0000 q
Dairy Expenses 1975905] 1025329]
Depository Charges 89500 +2000]
Donation 26100 5100}
Etectncity Exp 63381 e864
Freigntexpenses, 49742498 3355200]
insurance Bp 133945} 9148]
[Jaggery Processing Exp. 7822604] e7ag79
Listing Exps 57728 76952
Ianure Expenses 4137300 s14sa3q|
isc Exp 19864] |
Printing & Stationery 19564] q
Power & Fuel 1419606| 400629}
Professional Exp 21a074| 35174
Rent & Taxes 1926827| s7iaig
Repair and maintenance 1060449] 103669]
ROCFling fees 15300] 9366]
Royalty Exp 298230) 305 126]
frelephane Exp 36711 9527]
[Traveling & Conveyance Expenses:

Inland 1334229] s7ass7|
Foreign Ql q

[Vehicle Repair & Running Charges 2o76st q
Ivar aia Q 50932
[Website Maintenance Charges 1 1386| 23971
IPaymertsto auditors (Refer Nate (i) below) 60000 0009]
Prior period tems (net) (Refer Note (i) belaw) Ql q

Total GBS0TSSA 2576884]

Notes:
Particulars For the year ended For the year ended

31 Mareh,2018 31 March, 2018

Re, Re,
li) Paymentsto the auditors comprises

‘As auditors - statutory audit 60,000 60,000
For Other Services (Quaterty Audit) ~ -

Total 30,000 0,000
(i) Detals of Prior period tems (net)

Prior period expenses - -
Adjustment for Income Tax of Earlier Year - 2

Total = 5
Note 26 Finance costs

Particulars For the year ended For the year ended
31 Mareh,2018 31 March, 2018

Re. Re.
fay interest expense on

() Borrowings From Banks
(ii) Others

Interest paid - 53,863
Interest paid on TDS 1812 3201

to) Other norrawing costs
HOFC Credit Card Charges eat
Bank Charges and Gammission s1727 6.263

Total 134,490 59,947    
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RAGHUVANSH AGROFARMS LIMITED
D0 E, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI -110074
Notes forming part of the financialstatements
Note 27 Adloninformation to therinancil statements
 

 

  

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  
 

 

 

 

 

   

Tote Pariculare
ERS Mah IS Ae MOT WERBOE

Re, Re,
27.4 [eontingenttiabities and commitments (tothe extent not provided for)
0

a) crams agans me Companynat acknowledged as N N
(0) Guarartees N N
(c) Omer maney tor wnicntne Cam pany corengerty badie N N

AEASI March, 2019 Ae st31 March 2018
©) [eommenenes RE, Re,

ed oncanta account

N N
N N

s patypaid N N
lc) omer commemerts

272 [Disclosures required under Section 22 of the Micro,Small and Medium Enterprises Development Act, 2006
The company fas not received information fom vendors regirding ther status under the Micro, Small & Medium enterprises
[Development Act,2006 and hencedisclosure relating to amounts unpaid asat the year endtogether with interest paid /
ayatieunder this Act has not been given,

27.3/Value of imports calculated on CIF basis For the year ended Forthe year ended 31
31 March, 2018 March,2018

Re Re

N N
N N
N N

Santa! qoods N i
214 [Expenditure inforelgn currency For the year ended Forthe year ended 3?

21 March, 2018 March, 2018
Re, Re,

Rovary Ni "I
iknaa-naw N N
rofessional and corsutaton N N
eee N N

mates i i
27.5/petals of consumptionof imported andind genous tems Forthe year ended

31 March 2019
RE z

eu eu
ew) ew)
N NA
oy

some pats N NA
in)

Total Ty Ty
wu wu
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Note 27 continued
 

 

 

 

  

 

 

 

 

 

 

  

 

   31.03.2019 except those mentioned in these notes ona ccount

 

   

ges Fortheyear ended
31 March, 2018

RS, a
Raw Meters. In Las) 000 0.00%

oO o
[consumo 0 Oh

iy wy
Packng Matera 0

wy

Total 000 000%
o o

Faques sreous year
For theyearended Fortheyear ended 31
31 March, 2019 March, 2018

Rs. Rs.
275]Eamingsin foreign exchange (Rs. n Las)

Exot ot goods calculated an FOBbas's Ni Ni
Roya, knou-now, ctessiana and comsutatontees Ni Ni
ee ad dvdend Ni Ni

loner income Ni Ni

in the opinion of the board of directors, the current assets, Loans &A dvances ifrealizedin the ofinary course ofbusiness

|would not be less than the amount at which theyare stated in the Balance Sheet and that no contingent liability exists as on
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To The Members ofRAGHUVANSH AGROFARMSLIMITED

 

Report on the Consolidated finan statements

 

We tave audited the accompanying Consolidated financial statements of RAGHUVANSH AGROFARMS
LIMITED (‘the Holding Company’) and its subsidiaries SANJEEVANI FERTILIZERS AND
CHEMICALS PVT.LTD.and KANPUR ORGANICS PVT. LTD. (collectively referred to as ‘the
Company’ or ‘the Group’), comprisingthe consolidated balance sheet asat 31 March 2019, the consolidated
statement of profit and loss for the year then ended, cash flow statementfor the year ened then, and the
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Financial Statements’)

OPINION

In our opinion andto the best of our information and according to the explanations given to us, because of the
significance of matters described except for the effect/possible effect of the matter describedin the basisof
Emphasis of Matters given in above paragraph,the aforesaid financial statements give the information required
by the Act in the manner so required andgive a true and fair view in conformity vath the accountingprinciples
generally acceptedin India

(@) Inthe case of the Balance Sheet, of the state ofaffairs of the Company asat March 31, 2019;
(b)In the case ofthe Statement of Profit and Loss, of the ‘Profit” of the Company for the year ended on that
date,
(©) Inthe case of Cash Flow Statements, of the cash flows for the year ended on that date.

for the Consolidated financial statements  

‘The Holding Company's Board of Directors is responsible for the preparation of the Consolidated financial
statementsin termsofthe requirements of the Companies Act, 2013 (‘the Act’)that give tueand fair view of
the consolidated financial position, consolidated financial performance and consolidated cash flows of the
Company in accordance wath the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (hereinafter referred to as ‘the Act’) read
vith Rule 7 of the Companies (Accounts) Rules, 2014. The Board of Directors of the Company is responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventingand detecting frauds and other inregulanties, the selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable ancl
prudent, andthe design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated financial statements by the Directors of the Holding Company, as aforesaid

Auulitors’ responsibility
Our responsibility is to express an opinion on the Consolidated financial statements based! on our audit. While
conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be includedin the audit report under the provisions of the Act and
the Rules made thereunder

‘We contlucted our audit in accordance with the Standards on Auditing specified under Section 143(10)ofthe
‘Act Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Consolidated financial statements are free from material
misstatement
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An auditinvolves performingproceduresto obtain audit evidence about the amounts andthe disclosures in the
Consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the Consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers intemal financial control relevant to the
Holding Company's preparation of the Consolidated financial statementsthat givea true and fair viewin order
to design audit procedures that are appropriate in the circumstances An auclt also includes evaluating the
appropmiateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Holding Company's B oard of Directors, as well asevaluating the overall presentation of the Consolidated
financial statements

‘Webelieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Consolidated financial statements

Emphasis of Matters

Key audit matters are thosethat, in our professional judgement, were of most significance in our audit of the
Consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements asa whole,and in forming our opinion thereon, and we do not
provide a separate opinion on these matters

a) The balances of Loans and advances, Unsecured Loan, Current Liabilities & Provisions and other
personal accounts are subject to confirmation and reconciliation,ifany and

b) _Livestocleis notinsured duringthe year
Ou opinion is not qualifiedin respect of these matter

 

Other Mat

‘Wedid not audit the financial statements of the two subsidiaries whose financials reflect total assets of
Rs1103553803 00 as at 31* March 2019 & Total revere of Rs. 4376250689 00 for the year ended on that
date, as considered in the consolidatedfinancial statements. These financial statement! financial information
have been audited by other auditors whose reports have been fiumished to us by the management, and our
opinion on the consolidated financial statements in so far asit relates to the amounts and disclosures included
in respect of these subsidiaries and our report in terms of sub section 3 and 11 of section 143 of thatin so far as
it relate to the aforesaid subsidiary is based solely on the reports of the other atulitors our opinion on the
consolidated financial statement and our report on the other legal and regulatory requirements below,is not
modifiedin respect of above matters with respect to our reliance on the work done and reportof the auditors

jort onother and regulatory requirements
1 Asrequired by sub-section 3 of Section 143 of the Act, we report, to the extent applicable,that:

a We have sought and obtainedallthe information ancl explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid Consolidated financial
statements

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated financial statements have been kept so far as it appears from our examination of those
books

The consolidated balance sheet, the consolidated statement of profit and loss, and the consolidated
cash flow statement dealt with by this Report are in agreement with the relevant books of account
maintainedfor the purpose of preparation of the consolidated financial statements
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d_ Inour opinion,the aforesaid Consolidatedfinancial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule7 of the Companies (Accounts) Rules, 2016.

On the basis of the written representations received from the directors ofthe Holding Company as on
31 March 2019 taken on record by the B oard of Directors of the Holding Company andthe report of
the statutory auditors of its subsidiary companies incorporated in India, none of the Directors of the
Group companies incorporated in India is disqualified as on 31 March 2019 from being appointed as a
Director of that company in terms of sub-section 2 of Section 164 of the Act.

£ With respect to the adequacy of the internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate report in “Annemure A”; and

g With respectto the other matters to be included! in the Aucitars’ Report to the best of our information
and accordingto the explanations given to us

4 The Companydoes nothave any pendinglitigations which would impact its financial position.
ii The Company did not have any long-term contracts including derivatives contracts for which

there were any material foreseeable losses.
i, No amountis required to be transferred to the Investor Education antl Protection Fundbythe

Company as on 31 March, 2019.

For KAMAL GUPTA ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 000752

CA. NEHA AGARWAL (MRN 406713)
PARTNER,

PLACE: KANPUR,
DATED: 28.5.2019
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Annexure to the Consolidated Auditors’ Report

[Referred to in paragraph 2 under‘Report on OtherLegal and Regulatory Requirements’ of our Report
of even date to the members of RAGHUVANSH AGROFARMSLIMITEDonthe accounts of the
companyforthe yearended 31" March,2019]

Onthe basis of such checks as we considered appropriate and according to the information and
Explanations given to us during the course of our audit, we report that:

 

in respectofits fixed assets:

(a) The Company has maintained proper records showing full partiaulars, including quantitative details
and situation of the fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management during the year in
accordance with the phased programme of verification adopted by the management which, in our
opinion, provides for physical verification ofall the fixed assets at reasorable intervals Accordingto the
information and explanations given to us, no material discrepancies were noticed on such verification

 

In respect of its inventory:

(@) As explainedto us, the inventories were physically verified at the end of the year by the Management
Asthere is no inventory lying with third parties, no certificates of stacks holding have been received,

In our opinion and according to the information and explanation given to us, the procedures of
physical verification of inventories followed by the management were reasonable an adequate in
relation to the size of the company and the nature ofits business

(b) Ih our opinion and according to the information an explanation given to us, the company has
maintained proper records of its inventories and no material discrepancies were noticed on physical
verification of stocks as comparedto book records. The discrepancies noticed on physical verification
of stocks as compared to book record were not material and have been property dealt with in the
books of accounts

Gi Accordingto the information and explanations given to us, during the year, the Company has not granted
any loans to companies, firms or other parties covered in the Register maintained under Section 189 of
the Companies Act, 2013; and therefore paragraph 3(ii)ofthe Order is not applicable

Gv) Onthe basis of checks camied out duringthe course of audit and as per the explanation given to us, we are
ofthe opinion; thereare adequate intemal control procedures commensurate with the size of the company
and the nature of its business for the purchase of inventory, fixed assets and for the sale of goodsand
services During the course of our Auclt, we have not observed any continuing failure to comect major
‘wealmessesin internal control

() The company has not accepted deposits to which the directives of issued by the Reserve Bankof India and
provisionsof section 73 to 76 or any other relevant provisions of the Companies Act 2013 and the rules
framed there under apply.
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(i) As informedto us, the Central Governmenthas not prescribed maintenance of cost records under sub-
section (1) of Section 148 of the Act,in respect of the activities carriedon by the Company.

(vi) in respect of statutory dues:

(@ According to the records of the company and information and explanations given to us, the
Company has generally been regular in depositing mdisputed statutory dues including, Income-tax,
Tax deducted at sources, Sales Tax, value adkled tax (VAT), Service Tax Excise Duty, Cess and
other material statutory dues applicableto it, with the appropriate authonties

(b) According to the information and explanations given to us, there were no undisputed amounts
payable in respect of Income-tax, Excise Duty,sales tax, VAT, Cess and other material statutory,
dues, in arrears were outstanding as at 31 March, 2019 for a period of more than six months from
the date they became payable

(c)_ There were no amounts which required to be transferred by the Company to the Investor Education
and Protection Fund]

(i The company has no accunmlated losses, at the end of financial year The company bas notincurred Cash
losses duringthe financial covered by our Audit ancl also notin the immediately preceding financial year

(viii) In our opinion and according to the information and explanations given to us, the Company has not
defaultedin the repaymentof dues to financialinstitutions, bankes and debenture holders.

(@) In our opinion, and accordingto the information and the explanation given to us, the company has not
given any guarantee for loans taken by others from banks or financial institutions duwingthe year,

(s) The Term Loan taken by the company has been applied for the purpose for which they were raised,

(si) To the best of our Imowletge andaccordingto the information and explanations given to us, nofraud by
the Company and no material fraud on the Company has been noticed or reported duringthe year

For KAMAL GUPTA ASSOCIATES
CHARTERED ACCOUNTANTS:
FRN 000752C

CA.NEHA AGARWAL (MRN 406713)
PARTNER,

PLACE: KANPUR
DATED: 28.05.2019
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Annexure-Bto the Auditor's Report

(Referredto in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of even date)

Report on the Internal Financial Control under Clause (i) of Sub-section 3 of Section 143of the Companies
Act, 2013 (“the Act”)
Welave auditedthe intemal finandel controls over financial reporting of RAGHUVANSH AGROFARMS
LIMITED (“the Company”) as of 31 March, 2019 in the conjunction with our audit of standalone financial
statements of the companyfor the year endedonthat date,

Management's Responsbility for Internal Financial Controls
‘The Company's management is responsible for establishing and maintaining intemalfinancial controls based on the
intemal control over financial reporting criteria established by the Company consideringthe essential components of
intemal control stated in the Guidance Note on Audit ofInternal Financial Controls over Financial Reportingissued
by the Institute of Chartered Accountants of India (‘ICAI’), These responsbilities indude the design,
implementation and maintenance of adequate intemel financial controls that were operating effectively for ensuring
the orderly and efficent conduct of its business, including adherence to company’s policies, the safeguarding ofits
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
the timely preparation ofreliable financial information,as required under the Companies Act, 2013.

Auitor’s Responshiity
Our responsiblity is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted owr audit in accordance with the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting (the "Guidance Note”)and the Standard on Auditing issued by ICAland deemed
to be prescribed under section 143(10) of the Companies Act, 2013,to the extent applicable to an audit ofintemal
financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply wath ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained andif such controls operated effectively
nll material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of intemal financial controls
system over financial reporting and their operating effectiveness. Our aucit of internal financial controls over
financial reporting includedobtaining an understanding ofintemal financial controls over financial reporting,
assessingthe risk that a material weakness exists, and testing and evaluatingthe design and operating effectiveness
of intemal control based on the assessed risks of material misstatement ofthe financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’sintemal financial controls system over firandel reporting.

‘Meaning of Internal Financial Controls over Financial Reporting
‘A company’s intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the rdiability of financial reporting and the preparation of Srancial statements for extemal
purposesin accordance with generally accepted accounting principles. A company’s intemal financial control
system over financial reportingincludesthose policies and proceduresthat:

(Q) Pertain to the maintenance of records that, is reasonable detail, accwately andfairly reflect the transactions and
dispositions of the assets of the company,

( Provide reasonable assurance that transactions are recorded as necessary to permit preparation of the financial
statements in accordance with generally accepted accountingprinciples, and that the receipts and expenditures
ofthe company are being made only in accordance with authorizations of the management and directors of the
company, and
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(@ Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe company’ sassets that could havea material effect onthe francial statements

Inherent Limitationsof Internal Financial Controls over Financial Reporting
Because ofthe inherent limitations of intemal financial controls over financial reporting, includingthe possiblity of
collusionor improper management override of controls, materiel misstatements due to error or fraud may occurand
not be detected Also projections ofany evaluation of the internal financial controls over financialreportingto future
period are subject to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate

inntow opinion the Congany ha, nal materespe, anadequate ileal fsacoals system over
fans epringedsuch tnafomcss over Bnacalreprbng were peeing efetvey a1
March 2018ted eth intra cose! oe anceating cena esseby ne Congany consaring
theese composts finial ctl seed nth GtdaceNecAut of nal inne Cols ovr
Fianna! Reporting used byte insitestedAtcouets of nda
For KAMAL GUPTA ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 000752C

CA.NEHA AGARWAL (MRN 406713)
PARTNER,

PLACE: KANPUR
DATED: 28.05.2019
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RAGHUVANSH AGROFARWS LIMITED
D-50 E, 2nd FLOOR, CHATTARPURENCLAVE,PHASE-1, NEW DELHI- 110074

CIN: Lags00DL1996PL¢268176

[Consolidated Balance Sheet asat 31st March, 2018

Particulars note no, AS 3831 March, 2019 [As att March, 2018
Re Re

7% JEOUTY AND CABILITIES

1 Shareholders! tunds
(a) Share eapeal 2 119,175 500.00, 119,175 500.00
(b) Reserves and surpus 4 261 973,303.05 197/959,432.00

387. 149,403,05 316 23492200
(e) minorinterest 4a 44386, 437 94 ‘98,991,097 00

2|share application money pending allotment. - -
3]non-currentiiabitties

(a) Longterm partomings 5 2,118,088.00, 9.268700
(b) Detered tae tabu(ne) : -
(¢) Otter Long Tem Lanlties : - :
(a) Long Tem Provisions : - :

Tease Tae TOOT
afcurrent abies

(a) Shat Term Bortongs . - 1907.00
(0) Trade payables 7 610.$84.996 00 131,708 469.00
(c) Ger current tates 8 11,755,488 00 19.369502.12
(a) Shorterprowsons ° 17:065,408 00 5567196 00,

359423878 0 TO.8S7 68.12

Tora} Tress EERE

e assets:
1]Non-curentassets

(a) Fred assets
() Tangble Assets :Ficed Assets 10 124,706,118.00, 131,585 395.00
(i)intangble Assets . 1.120,908.00 1112030300
(a) Captal Workin Progress : - .
(i) ntangble Assets underDevelopment : : :

(0) Non Curentirvestments " 38416.026.00 45.346 589.00,
(c) Destered tax Assets (net) 2 1,348,245 00 1674.77500
(a) Long term loans and advances, 8
(e) other non-curent Assets “ - -

TESTO WIT
2lcurent assets

(a) Curent investment 5 9:360,000.00, 9.260 000.00,
(b) inventories 6 53,805,597 00, 183,788 620.00
(¢) Trade recetvabies 7 818,565,616. 106,172095.00
(a) Gash and cash equvaents e ‘410621.00 14587 268.00,
(e) Shortterm loans and advances 19 20,240,572.00, 45690670.14
(1) omer Curent Assets : - :

WEISS OTE Te
roral| 7105 555,803.00, Basag00.14

[Accompanying notes are anintegial pat of the financial Statements
In terms of ou reporteven date attached - -
For KAMAL GUPTA ASSOCIATES. For Raghuvansh Agrofarms Limited

CHARTERED ACCOUNTANTS
FRN 0007526

Subodh Agarwal Renu Agarwal
(Managing Director) (Director)

DIN oo1zz844 DIN :or7e7959
(CA. NEHA AGARWAL (MRN 406713)

PARTNER

Shallendra Kumar Shukla Rajit Verma
Place: Kanpur (chiet Financial ofticer) (Company Secretary)
ste: 26.052019
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CIN: LA0D00DL1996PL.C250175
|consolidted statement of Profit and Loss forthe year ended 21st March, 2019
 

 

 

 
 

 

 

 

 
 

 

 
 

 

 

   
 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

    
  

 

[pate piace: Kanpur

 

22052019
(hie Financial oficen

Now Fortheyear ended Forthe year endea st
Parteulars Note at Maren, 2019 Mareh,2018

ra Be
]EONTRUINS OPERATIONS
1 |Revensetrom operations (goss) 2 216,649.292.00

Revenue trom operations net) TETAS. 2SSSSS
2 [expenses

{a} Cos of maeralconsuned 2 0087905200 3441731700
Purchase ot Stackin-Trade 903459.919.00 25, 18457400

(chempayee benetes expense 2 2734.98.00
(@)onanges a ivestiay 24
Other expenses 2 EB)

Total Baroness
3 earings before exceptionaltems, extraordinary tems, interest, 105209310.0| cosre7861

[depreciation and amortisation (EB77DA) (1-2)
4 fFoance cous 2% anger. 724891.00
5 Depreciationaanorisaton expense 10 oraaat co 1a3198t4o0
6 fonerincame a 2,406,27.00
17 [Prot Less) betore exceptionaland extraordinaryitems and tax BEDIODSS BD
2 |excestora tems - -
9 Prot (Loss) betore extraordinary Rems and tx (7 +8)
10 fewaocsnaysens - -

11, Jprotit (Loss) before tax @ #10)
12 fraxexpense:

{a)Currerttax expense or curert year
{b)Curerttax expense reainglo praryears

12. |protit (Lots) trom continuing operations (1 #12) BS 9SDSU
14 |Protit/(Loss)tortheyear 196868
15 |Eamings prshare (of Re.101 each)

Before Exceptional item
Gare 62 448
Ohta 62 445

After Exceptional item
are 448
Ohta 445

Nunberof Sharesused n compusng caring pr sare
ase
Ouses

‘Recompanying hetes are an iegral par of etinancial Satenenis
terms af our repo of even date atacned
For KANBL GUPTA ASSOCIATES ForRaghuvansh Agrofarms Limited

‘CHARTERED ACCOUNTANTS.
FRN ooo7s26

Subodh Agarwal Renu garal
(Managing Direeton (Direton
IN :oorzzea DIN 01767959

Joa. NEHA AGARWAL (MAN 406713)
PARTNER,

Shailendr Kumar Shukla Raye Verma
(company Secretary) 
 

70

manisha.r
Highlight

manisha.r
Highlight



�

	��

�

�

03�	3!� ��� �0�	8�4!3?�	���������43���8��������� � �
�������08�����

7����0�!��	 43���8������ 43���8������

�� � �
���
����� �� � �
���
�����

�; 0�	8�4!3?�4�3��37������6��0��>����	�

��	
����
������
����	����������-���-�
	������ $+� ��$$��� +$�$�+ $�. 

4��;&/���(�4�<��������
	�5

�����������������������������������������������
����	� $$!**# ���  �) $# *���

��������������������������������������������	����	��
	�����-������� ���� ����

3(����)�,�7�"%)����%"���?"�<)�,�0�()����0
��,�� ��'��'/����� 1�'��


�1�

4��;&/���(�4�<���������
	���	�7����%�������%�������5

�����������������������������������1�����=�	�������
����-��� "!*�*$)+# ��� "!).).*#!���

�����������������������������������/	����=������
�� �.*+� �.� * )$ � .�#���

�����������������������������������6�����	���� $$$� $�)��� " )+) )$�����

�����������������������������������1���������-���=�0��������-������� + #!$*! +�##  � �..� !���

�����������������������������������0�����%�������4����� ���� ����

0��
�6�������#�4�"*�3(����)"�� 21
�2''��� ��1��2'��1�

1����������������������� " !)�).$!��� ".$ .�#!���

�����0�	8�4�3��:�3���	� ���;�37�����3��!��0��>����	 4 -�11
�/���� �
2�
11��1�

�; 0�	8�4!3?�4�3����>�	���6��0��>����	�

���
�����	
�3�����4����� "�$$*..*��� ".*�#$*����

/	�����
������
����� ���� ����

6���������������������=�%����3���� #$) ++!��� "� !� #)���

����0�	8�4�3��:�3���	� ���;���>�	���6��0��>����	 2 /�
1��
��� -�1����
���

0; 0�	8�4!3?�4�3��4����0��6��0��>����	�

6�
�����;&��
�����(������
�����/	��� ". *!.# ��� )*.# �!���

%�������6���������� ���� ����

0������	�"%�������4����� ���� ����

6�
�����;&��
�����(����>���
�����/	��� ���� ����

������	
�����
�	����	��������-	��	����� " $�!���  $�!���

����0�	8�4�3��:�3���	� ���;�4����0��6��0��>����	 % -1�'�/����� 
'2��
'���

��0���	�B: �0���	�;����0�	8��� �0�	8�����>�!���	�:�C�C0; -��211'1��� �/��/2
�1�

37����6�0�	8��� �0�	8�����>�!���  *.#!�.!�. . �*.$*���

0!3	��6�0�	8��� �0�	8�����>�!��� '���1���1
 �'1�2�12�1�

4"��5���!�6�7����		30����	

������08������ ��003������	 ����������������������

4������2/�0 � �

	&."#
��,��9�� ���&��,��9��

:����,)�,� )����"�; : )����"�;

 �����������''  �������212�/�

���������������7������

7�������5��(&� 	
�)���#���5&*���	
&<�� �������������=)��>��*�

 ����������/����� :0
)�%�4)����)���3%%)���; ����:0"*(��+�	�������+;

��68�>��	8��6�34���	�!����� 

0����!'�
�� !���17!0�/��21

4"����,
&@���
��,�"%��*��!)*)��#

�0�����8���6��?�!�:����'�12�
;�

 -/�������#�4!33���08�����7�����0!�>���78�	�-�����?� �!8��-�����2'�

 

 

RAGHUVANSH AGROFARWS LIMITED
60 E,2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI - 110074

CIN: LAOS0ODL 1996 PLC258176

CONSOLIDATED CASHFLOW STATENENT FOR THE YEAR ENDED31st MARCH 2019
PARTICULARS FOR THE YEAR FORTHE YEAR

ENDEDS1.03.2019 ENDED 31.092018

 
 

 

A) GASH FLOW FROM OPERATING ACTIVITES:
Protate excesiona tems ow beter tax
AaLess)Austen

 

Dexreaation
Proon foatanes   

  
  

 

‘Operating Proit Before Working Captal Changes. eoaiTs098
-AaaL2s5)Aqustnents for Warkng Capea Changes

Trae & oner Recehaales 7960649709
Lanse anaes ‘30160800
levertones| 1383
Trae Payatle & Orweraoues ste7sa715. 28 121086217 09
(omer Curert Asses 00 o

‘cath Generated From Operations TesaT4 omoT49.81
Tac Padang year 17303697 00 216087:
[NET CASHFROMOR USED IN) OPERATIONAL ACTIMTIES A 95605528 7371366255

B) CASH FLOW FROMINVESTING ACTIVITIES

 

  

 

Purchase oFed Assess 4.00 009
Lom Retund Recehed om 09
Ivesimerts lnshaces & Che Funds 9901557.00 217a1s.0q
[NET CASH FROM (OR USEDIN)INVESTING ACTWITIES 3 590609.00, 250112000]

C) CASH FLOW FROM FINANCING ACTIVITIES:
InreasefDecrease)inSecwed Loans 5148.00 -3169127.0]

   
  

  

carereines ents 00
(Omertarcurent Asses oo
InceasefDecrease) nUnseau om  

 

 

      
Net roceedstrom Snot term borowings
[NET CASH FROM (OR USEDIN) FINANCING ACTIVITIES ce

INCREASEDECREASE) IN CASHAND CASH EQUNILANTS (A480) ree waasT

‘OPENING CASH AND CASH EQUIVALENT 14887257 51 stoassa.g

‘CLOSING CASHAND CASH EQUIVALENT ss1000.8 1468728755

lror Kana GUPTA ASSOCIATES ForRaghuvansh AgrtarmsLimited
‘CHARTERED ACCOUNTANTS

-FRW 0907520

Subodh Agarwal Renu Agarwal
(Managing Director) (Director)

wv: 00122948 wv 01767259
JOA, NEHA AGARWAL (MRN 206713)

PARTNER,

Place: Kanpur ‘Shatendra Kumar Shukla Rajt Verma
pate: 26.05.2019 (Chie Financial omer) {Company Secretary)
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[corperateeMaOR
Ragnavanan Agrrams umsed is aimed Company ina and incaparated under prausons of Companies Ac, 1956.
|cone.rea eustence an 19121996, Tacanparyis wemany engaged in manueactri and vadng at ag prods

 

    
Jsiguncant accounting policies
liedEneees bay mom _errises Development Act, 2006, ne Company is requed to identy ne Mer, Smal anamas aveldue bayand tne spected pared wespecive she mma. agreed We 

Basis of counting and preparation of financial statements
ne Financial Statanert of Pe Company nave beanprepared in accordance Win geneaby accepted accoureing princesiSa ktsnganas opus hese Pane sommes fo Sang Mata spain wh Ow Acc

renared anan accrua vais and unde natvca cost corvarton te srcaurtng parca adopted nme prepararon oFtna
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ecsumseanatat eecttnreportedanaurs of revenues, exounece,atscaSwtanutesandsdseoautesaeng cois ge
esses ond tavstes amie end. me parang peod.Athaugh mere esumaies are based an he Managemert's best KnowiedgeJearens everes and aebans, uncearty abaut inese asumasons a c mati ar mmatera adustments

‘avyng moun © apseisorsanstes infu periods

    
 

 

Jespec a tiashed goods endwarn srocess, appropriate averneads aelaased  

Depreciation and amertisation
eeeciaton nas naan races over ie etme usete ofa aed aes on weendownvate mod as ere ae
feddca'sspased oF curme yeafowrad i provided an pravaia basis Win reance toe dae f asansspesal” The used
 

 

 

   

wen attne groups f tred arsexa wegen ouaw
sy Compuzer Svea2) Furncare & soyears
S) car years
a} ctor yee so years
=)Once Equemerts Syeor
Js) Planes mannyc! AC in Pare 8 Macninay) “aS years
Revenue recognition
Revenue i vecognaed t me extent Mat £16 probable Mat the economic Benetwil tow ta the company and De venue can
fecaoy meaiwed, came 4 sccourted far on acca bass i accordance Wi "a (AS) 9. “Rewer
PSecogrstare insurance and cer clame a recogned n aesaures a7 adgmert tine eceretnoae are moasuraoie win reasan)
Jcccacty  accaptance, Excess) anata a achsted nthe yroteccout eamau assandng aide apecanie Hee

  
      

     

ntangibie Assets
iiangole asses acquved seperatay are measured onital recognition at cos. Fotowing ital vecognton, seange assets2F[cart et cost eat accumulated anoczasan and accumulated ngarmert losses, © ay. Veanely geterted reatg oe atsea
at captaned and expensed on te Seaement of Peart and Logs Year nwiven ie expensive 's neued, Mange arse]
me enaczed ana stagwwe bans aver Be esimatod useeconomic ie. Tne anurtzazan perad andine emaruzaron me

‘evawed st st soon feuncal year end’? me expected unceu we af te aeaet = agnecansy aMaree vam prev
Jesimaten Sieamatzaton peradia snanged eccardegy,
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rearest on bortowings sev utane io axquistan at qus¥/ng sued asses upto the dee apse9 feat to” ta veered use a
Joe reer expenses sured un tbat date, Any si0sih/ remboursemart/corgnuzan feceved for natasatonand aqua
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porrowig Cost
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Basic eamings per share Is computed by dviding the proft/ (lass) aftertax (including the posttax effectof extraordinary tems, any]
by tne welgted average numberof equty shares oustanding during he year.
[raxes on income
Current tr s tne amount ottx payable on the taxable income for tre yearas determined in accordance withthe provisions of te|
Income Tax Act, 1961

 

beteredtax is recognised on timing dterences, beng the dterences between ne taxable income andthe accounting income thal
onginatein ane period and are capable of reversalin one or more subsequent periods. Deferred tar is measured using te tax rates
Jand tne tax laws enacted or substariaty enacted as at tne reporting date. Defered tar lables are recognised forall tming|
aiterences. Defered tax assets in respect of unabsorbed depreciation and cary foward of losses are recognised any there
Jurtsal certanty mat there wil be suticent futuretaxable ncame avalable to realse such assets, Deferred taxassets are recognised
for tming atterences of atner tems onvy tothe extentthat reasonable cetanty exists fat suclent future taxable income wil be
avaiable against wnicn these can be realsed. Defered tax assets and lables are offset # such items relate to taxes on ncome|
levied uy the same governing tat laws and the Company nas a legaly enforceable ight for such set of. Deferred tax assets are|
reviewed at each Balance Sneetdate for ther realsablty,
airum Atemate Tax (MAT) paida year's charged tothe Statement of Prot and Loss as current tax. The company recagnees|
wat creat avalaule as an asset only to tne extent there is convincing evidence thatthe company will pay nommal income tax during
ine spectied perieg, Le, te period torwhich MAT Cred Is allowed to be camied forward. In the year in which tne Company
recognzes MAT Creatas an asset in accordance wit the Guidance Note on Accounting for Credit Avallable in respect o
IMinmum alternate Tax under the Income Tax Act, 1961, the sald asset is created by way of credit to the statement
or Profit and Loss and shown as "MAT Credit Entitiement." The Company reviews the "MAT Credit Entitlement” asset
Jat each reporting date and writes down the asset to the extent the company does not have convinaing evidence tha
ie wil pay normal tax during the sufficient period

Impairment of assets
Jan imparment ass 's recognized whereverthe canying am aurt of ied assets exceeds the recoverable amaunt| the higher of the
assets’ net seting price and value in use. After impariment, depreciation is provided onthe revised canying amount otne assets ove
is remarning useful fe. A previousy recogned imparmert lass 's increased or reversed depending on changes in circumstances
However, tne carrying value ater reversalnot increased beyond the canying value that would have prevaled by charging usual
depreciation there was ne mpaimmert
Provisions and contingencies
[A prowsion s recognised wnen the Company has a presert obligation asa result of past events and fis probable hat an outiow
resources wil be requred tosettle ie abigation in respect of which arelable estimate can be made Provsions are nat ascounted|
fo tair present value and are determined based on the best estimate requredto sett tne obligationatthe Balance Sheet date
Hinese arereviewed at each Balance Sheetdate and adjusted to refertthe current best estimates. Cortingent lables aredisclose

[Contingent Liabities
[4 cortingertlaoaty is a possile obligation that arses trom the past events whose existence wil be contimed ty the occurence oi
Inon-occurrence of one or more uncetan future events beyond the contol of the company or a present obligation that is n
recognzed necausefs not probable that an outow af resources wil be required to settle the obligation. A contingent waity aso}
lanes n extrem ey rare cases wnere Mereis ably that cannat be recognized because f cannot be measured relia. The compan
aces notrecognzea contingent labity tut discloses its existence nthe fnancial statemerts

Leased Assets
in case of Lessee
Jassetstaken on lease, under which the lessor ettectvely retains al the rsks and rewards of ounership, af classtied as operating
lease. Operating lease payments are recognized as expense in the statement of proft and loss account. Assels acquied unde
leases wnere alte risks and renards of onnership are substatiallytranstared to company are classfted as finance leases. Such]
leases are captalzed atthe incetion ofthe lease at the lower offarvalue arthe present value of minimum tease payments andl
iabuty is created for an equivalent amount. Each lease rental paid is alocated between the lability and interest cost so asto cbta|
a constart penodic rate of terest onthe outstanding tabifreach period
In case of Lessee
Leases in wnch the company transters suostantaly al the asks and benetts of ownership ofthe asset are classtied as tnance|
leases. Assets given under finance lease are recognzed as a recelvable at an amount equal tothe net investmentin tne lease. Ate
nti recogntion, the company apportons lease rentals beweenthe pnncipal repayment and interestincome so a5 to achieve af
constant periodic rate of retun onthenet investment outstanding in respect of the fnance lease. The interest ncome is recognized in|
ine statement of pratt and toss. intial rect costs suc as legal costs, vrokerage costs, ete. are recognized immediately inthe
statement of prot and loss. Leasesin which the company does nattransfer substantialy al fe risks and benets of ownershipcf tel
asset are classited as operating leases. Assefs subject to operating leases are included in fwed assets. Lease income on an|
operating lease is recognized in the statement of prott and Loss as revenue tram operation. Costs, including depreciation, are|
recognzed as an expense inthe statement of proft and loss. Intial drect costs such as legal costs, brokerage costs, etc. al  recounted immediately inthe statem ent of prott and iss
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RAGHUVANSH AGROFARMSLIMIT ED

0-60 E,2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI - 110074

Notes forming art ofthe inanclal statements
 

SN Particulars Current Year Previous Year
As At31.03.2019 As At31.09.2018   

36 Contingent Liabilities:-
I) Estmated Amount of Contract on
CaptalAccourtremaning a be
executed and provided for NL NIL

i OhverContingent Laites NL NIL

Directors Remuneration 60000 «0000

37 JAUDITOR'S REMUNERATION:
‘Aud fees and fes for oerSer

 

es 0000.00 900000

ag Thebalances of Loans and Advances, Curent ais & Provisionsand ther persona accounts are subjcttaconfmaton and
tecaniitin it any

39
During te Period, company has maitaned 94 78% shrenading in ‘Kanpur Crganis Pate Lmted'whic is engaged in manutetung
ot Crganc Fertizes and Crude Wat from Sugarcane Press Mud and The company as ods 51% shares in SanjevaniFrtzers and
ChemicaPrivate Lmited which nave stated the manufacturingof Retned Waxtrom Crude Wax at curent fnncial yea.

4310 sthe Company's business actuty primarfas whi singe business and geographical segment thereare no adifonal dscosures to
be provided in tems of Accounting Standard 17 Segment Reporting.

34 Noneoftheemployeeshas completed the qualiyng years of eresfr entlement of rauty and hence na provision has been madefor
ratty

3.12 The Deferred Tax Liability as at 31.00.2019 comprisesofthe following:

Asat 01.04.2018 Current Yearcharge __As at 31.03.2019
Deferred Tax Assets:-
Reed to Fived Asses 19147%5.00 “262000 1348285.

167477500 “253000 1318285

2119]Fowes ofthe Previous Yeerhavebeen regroupedrearranged wherever found necessary.  
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RAGHUVANSH AGROFARMS LIMITED
DS0E,2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-, NEW DELHI -110074

‘Notes fomningpartofthe financial statements
Note Long.term borrowings (contd)
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RAGHUVANSH AGROFARMS LIMITED
D-50E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI- 110074
Notes formingpart ofthefinancial statements

Noteé of Short-term borrowings
 

 

 

 

Particulars ‘As at 31 March, 2019 As at31 March, 2018
Unsecured Secured

Secured
i. Loans

- from banks q q
- from otherparties q q

li. Loans & advances from related Parties q |
i. Deposts q q
lv. OtherLoans & Advances q |

lunsecured
i. Loans

- from banks q 1907.00]
- from otherparties q q

i. Loans & advances from related Parties q q
i. Deposts fl |
ly. OtherLoans & Advances fi fi

o 4307.00]
 

Note7 Trade payables
 

 

 

 

 

 

 

 

 

 

 

 

      
Particulars ‘As at 31 March, 2019 _As ati March, 2018

Rs. Rs.
Trade payables
‘Acceptances 686 379,996.00 131,708 46900

Less: Mutual Owing (45,785 000.00)
Other than Acceptances - -

Total] 64059499600 197,708 469.00

Notes Other current liabilities
Particulars ‘As atai March, 2019 As atl March, 2018

Rs. Rs.
Unpaid Dividends - -
lother Payables 15,698,228.00 13,931 106.12
Less: Mutual Owing (4,039,676 00)) (678,016.00)
ios Payable 107,921.00 106.412.00

Total 11,766,468.00 13359,502.12

INote9 Short-term provisions
Particulars ‘As at 31 March, 2019 As atoi March, 2018

Rs. Rs.
[Aust Fee Payable 120,000.00 106,000.00
Prenision for income Tax 16,925000.00 5,375,00000
other Payable 23 409.00 87,186.00

Totall 17,068 408.00 5,567,186.00
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RAGHUVANSH AGROFARMS LIMITED
50 E, and FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI 110074
Notes forming par tthe nancial statements
Note 12 Dettered Tax Caleulation
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RAGHUVANSH AGROFARMS LIMTED
D-50 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-4, NEW DELHI- 110074
Notes formingpart of the financial statements,
Note11 Non Current investments
 

 

 

 

 

INote 13 Long-term loans and advances

Particulars JAs at31 March, 2019 |As at 31 March, 2018
RS. RE.

a) Trade Investments 0.00} 0.00}

fb) Other investments
Investmentin Equity Instrum ents
Quoted Investments 0.00} 0.00}
Unquotedinvesm ents 75937026 09| 75937026 00)

Less: Investment in Subsidiary (SFCPL) -28842000.00} -28842000.00}
Investment in Subsidiary (KOPL) -7580000.00| 7580000 00)

c) FOR with Bank 0.00] 8931557.00)
3941502609] 48346583.00]

|Aggregate amount of quoted investment(Market Value) ° |
[Aggregate amount of unquoted investment. '39415026.00 39415026 00}
|Valueofinvestment Property ° 8931857.00

 

Particulars [as at 31 March, 2019 [as at 31 March, 2018
 

 

 

 

 

 

 

 

 

 

 

      
Rs. Rs.

(a) Capital Advances
Unsecured, considered good q q
Secured, considered good q q

(0) Security deposts:
Unsecured, considered good q q
Secured, considered good q q

(0) Other Loans & Advances q q
Unsecured, considered good q q
Secured, considered good

7 7
Note Other Long-term loans and advances include amounts due from

Particulars ‘As at 31 March, 2019 As at31 March, 2018
Rs. Rs.

Directors Ni Ni
lotner officers of the Company Ni Ni
Firms nwhich any drector is a partner Ni Ni
Private companies in whichany directoris a director or member Ni Ni

NI NI

INote 14 Other Non-Current Assets
Particulars [As at 31 March, 2019 [As at of March, 2018

Rs. Rs.
fa) Loans & Advancesto Related partes 7 7
2) Long Term Trade Receivables

Unsecured, considered good q q
Secured, considered good q q

fb) otners d
dl d
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Note 15 Current investments
 

 

 

 

Particulars [As at 1 March, 2018 [As at 01 March, 2018
Rs. Rs.

ay nvestmentin Equly Instuments 7 7
Jb) investment in Preference Shares q q
fc) Investment in Government & Trust Securties q q
a)Investment in Debenture& Bonds q q
Je) Other investments(Other unquoted investments) 9.360,000.09} 9,360,000.09}

9.360,000.09] 9.360,000.09}
 

Note 16 Inventories
(At lowerof cost and net realisable value)
 

 

 

 

 

 

Particulars As at31 March, 2019 As at31 March, 2018
Rs. Rs.

(a) Raw Material 94,330.00) 1,132,210.00)
(b) Work in Progress 3,022,080.00) 3,242,640.00)
(c ) Finished Goods 9,424,618.00) 21,349,765.00)
(d) Stock in Trade 39,345,672.00) 126,564,005.00]
(e) Stores& Spares 0.00} 0.00}
(f} Loose Tools 0.00} 0.00}
(a) Plant 2,000,000.00} 2,500,000.00)

Total| ‘53,886697.00] 153,788,620.00]

Note 17 Tradereceivables
Particulars As at31 March,2019 As at31 March, 2018
 

 

(a) Trade receivables outstanding ora period exceeding six months
rom the date they were due for payment

Secured, considered good
Unsecured, considered good

(v) Other Trade receivables
Secured, considered good
Unsecured, considered good 848,565,516.00, 406,172.035.00,
 

 

 

 

      
Total| 848,565 516.00, 7105, 172,035.00,

Note 18 Cash andcash equivalents
As at 31 March, 2019 As at31 March, 2018Particulars

Rs. Rs.
(a) Cash on Hand 2,075 078.00 1,955 696.00

(v) Balances with banks
(i)In current accounts 2,736,843.00 12,731,730.00
(i) InMargin Money

Total 4,810,621.00 14,687268.00
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RAGHUVANSH AGROFARMSLIMITED
D-50 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE, NEW DELHI - 110074
Notes forming part ofthe financial statem ents
Note 19 Shortterm loans and advances
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars ‘AS at 31 March, 2019 As at31 March, 2018
Rs. Rs.

fa) Loans and advances to related partes
SFCPL 4,039,676.09
KOPL 45,785,000.00

Less: mutual owing -49,804,676.00
Unsecured, considered good
Secured, considered good

(o) Prepaid expenses
Unsecured, considered good 611,256.00
Secured, considered good :

611 255.00
(a) Balanceswith government authorties

Unsecured, considered aood
‘Advance Income Tax (TCS) 1,278,657 00| 1 Aa433.00]
Advance Indirect Tax 4,180,677 09 6,720,395. 14
Tax Deducted at Source 471,527.00 46,682.00

5,990,861 0 8.213510.14
(g) others (specty nature)

Unsecured, considered aood
Other Current Assets 20,000 00] 20,000.00]

Advancesto Others 13.678. 456 00 38.459.1 68.00
13,698,456 00 38 479.168 00]

Total 20,240,572.00| 46,692678.14

Particulars
Note: Short-term loans and advances include amountsdue from

Particulars ‘AS at 31 March, 2019 As att March, 2018
Rs. Rs.

[Advancesto others     
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RAGHUVANSHAGROFARMS LIMITED
D460 E, 2nd FLOOR, CHATTARPURENCLAVE, PHASE-1, NEW DELHI -110074

Notes forming part of the financialstatements

Note20 Revenuetrom operations
 Particulars

 

31 March, 2019 31 March, 2018,
 

 

(a) [Sai of products (ReferNate () batom)
(bo) _|Saleof Services (Refer Not (i) below)

loess.
(©) [Mutual owing

374207 362.00 25,649 595.00

 FaTaIOT 362.00

497,000.00

25,649 55.00

 285, 69 388.00
 

 

 

 

 

 

Totall 4,374 064,362.00,

Particulars 31_Mareh,2019 31 March,2018
Note Rs. RS.

() [Saiot products comprises
Jagricuture produce 40 815,354.00 276,4a8,733.00
lorganic Manure 123918405 .00 1090 383.00
Dary Products 9.185.140 00 -
JJaggery 54 550,444.00 :
Trading Goods 4145,992.019.00, 8.114.277.00

Total -Sale of Products| 4374201 362.00, 25,629 393.00
 

TH |income From Financing Aciviies comprises

Total - Sale of services| 
 

Note21 other income
 

Particulars

 

 

 

 

 

 

 

 

    

 

 

 

  
31 Maren, 2019 31 March,2018

Rs co
G finterest income 218225600 6.071 491.00
(0) Profit onsates of investment - “00,000.00
(c)__ [short Term capita cain : 20 408.00
(2) [commission 20 -
(2) ose, income - :
(o)|rent 184,067.00 125,147.00

Less :hutual Owing 420,000.00 £0,000 00
otal 2165327 00

Note22 Cost of materials consumed
Particulars Fortheyear ended Forthe year ended

Si March.zo19 31 March,2018
ca co

opening stock 7 31877000 "827 20a. 00
Jada: Purchases curing the year 179,730612.00 331909 88.00
Less: Mutual Owing 137,000.00, -

‘Totall__160,973,382.00 TST owT.0
Less: Closing stock 34,350.00 “1 319.770-00

Costof material consumed|_—160,879,052.00 3sa17,317.00
cost of material consumed 190,879052.00 s4.417,317.00

Totall 180,875062.00 BaaTTSTOO   
83
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Note23 Employee benefts Expense
 

 

 

 

 

 

 
 

 

 
 

 

 

   

Particulars Fortheyearended For the yearended
31 March, 2019 91 March,2018

Rs Rs
Stat Watare 267,588.00 157,868.00
Salarya Wages 148,500.00 2.576,528.00

Total 2405 888.00 2,794 998.00

Note24 Changes in Inventories of Finished Goods, WIP and Stock In Trade
Partieulars For theyearended For the yearended

31 March, 2019 91 March,2018
Rs Rs

opening Stock
Workin Progress 41055 080.00 4,408,246.00
Finished Goods 78.849,765.00 11,569,448.00
Stockin Trade 125,564006.00 669,800.00

152,468,850.00, 16647 494.00

losing stock
Workin Progress 43022080.00 055,080.00
Finished Goods 11,424 615.00 23 849,765.00
Stockin Trade 39,34567200] _195.564,005.00

53,792067.00| 152,468,850.00

[Changes in inventories ($8,876483.00)) _195,821,956.00
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Note 25 other expenses
 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

Particulars Forthe yearended Forthe year ended
31 Mareh,2019 31 March, 2018

Re, Re,
[Roncuture Expenses 512647 OG] E5674 09
[advertisement Expenses 4500 0] 372390.00]
[acccanut Repacking Expenses 7586645 00] 0.09
lausiness Promation Exp 90000 09 0.09
commission 876480 00] 0.09
Depostory Charges 33500 0 +20000.09
Director Salary 960000.00] :960000.09]
Donation 2610.00 5100.09}
Etectricty Exp 63381 00 0684.10
Freignt expenses 50843583.09 .4095600.00}
insurance Exp 1398485 .09 39148 00
hire crarges 0.09 0.09
LJaggery Processing Exp 7822604 00] 674370.09]
Listing Exps 57728 00 7952.00
Manure Expenses 7887835 00] 9235820 09
isc Exp 309523.00] 114921 57
Iuisale Expenses 18759065 09 1025322 09]
Power & Furi 19869709 2193291 09
Protessiona Exp 28134 09] 386774 09]
Rent & Taxes: 267432700] 1615510 09]
Less: Mutual Owning 12000009 =60000.09
Repar and maintenance 1258214 09 125184 59
Roc Fang tees 15300.00} 9366 29}
Royaty Exp 288230.00] 305128 09]
Parting & Stationary 2096400 9290.09}
Hos interest 0.09 0.09
Hretepnone Exp 87181 0 6119100
raveting & Conveyance Expenses:

tana 1888788 09 525046 02]
Foreign 0.09 0.09

Ivar Pala 108023.09 209124 09]
[venice Running & Maintenance 2965 16.00] 190044 09
lwensite mantenance Charges 11986. 09} 23971 00
Payments to auators (Refer Note () below) 108000.09 96000 00
Hpnor period tems (net)(Refer Note (i) below) 0.09 0.09

Total 3512530.00) 25255281 39

Notes:
particulars Forthe yearended Forthe year ended

31 Mareh,2019 31 March, 2018
co co

ty Paymerts the audtors comprises
‘As audtors- statutory audt 105000.09 96000 0
For Other Services (Quatery Audt) 2.00] 0.09

Total 70500000 '36000.09]
(i Detais of Prior pend tems (net

Pir periad expenses - .
‘Adjustment forincome Tax of Barter Vear : i

Total 5 z

Note 26 Finance costs

Partcurare Forthe year ended For the year ended
31 Maren, 2019 31 Maren, 2018

co co
fay iaerest expanse on

(i) Borrowings From Banks
onesinterest pala 32,7830, 703,551.00

Interest padon TOS 1812.00 3201.00

fe) otrer borrowing costs
(W) Bank Charges and Commission 75,992.00 19,139.00

Total 1,557.00 724,291.00   
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27+ [eontingent tables and commitments (tothe extant not provided tor)(0) [Conngertsaosses
Y=} Sins ssare companycencwespedosdot " "
|} Sonar money farwnen ne Company's carngentysao}e N x
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272 [Disclosures raqured under Gection2 of the Micra, €mali and Medium Enterprises Development Act, 2006
[The company fas aot received infomation ftom venors regarding ther as under the MicroSal &Medium entersises
[Development Act,2006 and hence disclosurerelating to amounts ungaidasat the year end together with interest paid /

ble under tas Act fue not been ven.
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° ey

“ - Tarthayearendedst Fore your enaea3taren 2018 aren S018
271 ¢|Earnngs intoraign exchange (Rs Ines)
yawn,rteand crves : :

21 7[in the opinion of the board ofdirectors the curentasset, Loans & Advances ifrelized in the ordinary course ofisness
Jwould not beless than the amount at which they are tatedsn the Balance Sheet and that no contingent lability exists ason
31.03.2019 except those mectioned in these otes on account   
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RAGHWANSH AGROFARNES LIMITED
[D-DE, 2nd FLOOR, CHATTARUR ENCLAVE, PHASE, MEW DELA-1107
Notes teming part otttinancalstatements
Note 27 Disclosures under courting Standards
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—s

NOTICE OF ANNUAL GENERAL MEETING

Notice Is hereby given that Twenty Third Annual General Meeting of Members of
Raghuvansh Agrofarms Limited will be held on Saturday the 21% day of September, 2019 at
02:30 P.M. at the registered office of the Company D-S0E, 2™ Floor, Chattarpur Enclave
Phase-1, New Delhi-110074 to transact the following businesses.

ORDINARY BUSINESS:

1, To receive, consider and adopt the Audited financial statements (including consolidated
Audited Financial Statements) of the Company for the year ended on 31st March 2019
Including the Reports ofthe Directors and Auditors thereon,

2. To appointa director in place of Mr. Neeraj Agarwal whoretires by rotation and being
eligible, offers himself for reappointment.

SPECIAL BUSINESS

3. To re-appoint Mr. Subodh Agarwal as Managing Directorand in this regard, to pass, the
following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to recommendation of the Nomination and Remuneration
Committee and approval of the Board of Directors and pursuant to the provisions of
Sections 196, 197, 198, 203 andall otherapplicable provisionsIf any, read with Schedule V
of the Companies Act, 2013 (‘Act’) and pursuant to the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended from time to tme and
other applicable provisions of the Companies Act, 2013 and Rules made there-under
(Including any statutory modification(s) or re-enactment thereof for the time being in force)
and any subsequent amendment / modification in the Rules, Act and/or applicable laws in
this regard, the approval of the Members of the Company be and is hereby accordedfor the
re-appointment of Mr. Subodh Agarwal (DIN: 00122844), as Managing Director of the
Company for a period of 5 (five) years with effect from April 01, 2019 to March 31, 2024 on
the terms and conditions as mentioned below

1. Term of appointment:

Five years with effect from 01% April, 2019

2. Salary:

Rs, 50,000/- (RupeesFifty Thousand only) per month. The annual increments would be
made as decided bythe BoardofDirectors.

3. Allowances and Perquisites:

() Housing:

a) Leased residential accommodation or Houserentallowance as per the applicable
rules;

b) Actual expensespertaining to maintenance of accommodation,gas, electricity, water
andother utilities will be borne/reimbursed by the company;
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©) The Company shall provide such furniture, furnishing, domestic help and security

guards at his residence as may berequired.

(il) Medical & Personal accident insurance: as may be decided by the
Board/Remuneration Committee.

(il) Medical expenses actually incurred by him and his family: Medical expenses
Incurred by self and family shall be borne by the company

(iv) Club Fees

(v) Provision for use of carfor official business: The Company shall provide car with
Chauffeur as per norms of the Company

(vi) Travelling: The Companywill bearall travelling expenses, including boarding and
lodging, as per the rules of the Company during domestic and overseas business
trips, including that of spouse, ifrequired to accompany the ManagingDirector.

(Vil) Leave andTravelAssistance: as per rules ofthe Company

(vil) Communication Facilities: The Company shall provide thetelephone,cellular
phone,telefax, Internet and other communicationfacilities at the Managing Director's
residence.

(ix)Other Allowances: As may be decided by the Board of Directors/ Nomination and
Remuneration Committee time to time, subject to theprovisions of the Companies Act
2013,its schedule and any other applicable act, rules and regulation,if any

RESOLVED FURTHER THATtheperiod ofoffice of Mr. Subodh Agarwalshall not be liable
to determination by retirementof Directors byrotation.

RESOLVED FURTHER THAT Mr. Subodh Agarwalin the capacity of Managing Director
will be entrusted with the powers, authorities, functions, duties, responsibilities etc. by
Board ofDirectors ofthe Company, from time to time,

RESOLVED FURTHER THATall the Directors and KMPs be and is hereby authorized to do
all the acts, deeds and things as may be necessary, properand expedientfor the purpose of
giving effectto this resolution.”

Date: 20.08.2019 By the order of the Board
Place: Kanpur For Raghuvansh AgrofarmsLimited

-sd-
Rajit Verma

(CompanySecretary and Compliance Officer)

Notes:

1. Amemberentitled to attend andvote is entitled to appointa proxy to attend and vote
Instead of himself and the proxy need not be a member. Proxies in order to be valid
must be received by the company notless than 48 hours beforethe meeting,

personcan act as proxy for only 50 members andholding in aggregate not morethan
10 percentof the total share capital of the companycarrying voting rights. Member
holding more than 10 percentofthe total share capital of the company carrying voting
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rights may appoint single person as proxy and such person shall not act as proxyfor
any other member.

Corporate Membersintending to send their authorized representatives to attend the
AGM are requested to send a duly certified copyof their Board Resolution authorizing
their representatives to attend andvote at the AGM

In caseof joint holders attending the Meeting, only such joint holder who is higher in
theorderof names will be entitled to vote.

Members / Proxies / Authorized Representatives should bring the enclosed Attendance
Slip, duly filled in, for attending the Meeting.

‘The Explanatory Statementsetting out the material facts pursuantto Section 102 ofthe
Companies Act, 2013 (“the Act”), concerning the Special Business in the Notice is
annexed hereto and forms part ofthis Notice.

Pursuant to the provisions of Section of 91 of The Companies Act, 2013 and listing
agreement, The Register of Members and Share Transfer Book will remain closed
from 14.09.2019 to 21.09.2019 (both days inclusive)

SEBI & the Ministry of Corporate Affairs encourage paperless communication as a
contribution to greener environment.

Membersholding shares in physical mode are requestedto register their e-mail ID's
with the Skyline Financial Services Pvt. Ltd., the Registrars & Share Transfer Agents of
the Company and Membersholding shares in demat modeare requested to register
their e-mail ID's with their respective Depository Participants (DPs) in case the same is
still notregistered,

If there is any change in the e-mail ID already registered with the Company, members
are requested to Immediately notify such changeto the Registrars & Share Transfer
Agents of the Companyin respect of sharesheld in physical form and to DPs in respect
of sharesheld in electronic form

In terms of Section 101 and 136of the Companies Act, 2013 read together with the
Rules madethere under the copy of the Annual Report including Financial statements,
Board's report etc. and this Notice are being sent by electronic mode, to those
members who have registered their email ids with the Company or their respective
depository participants or with theshare transfer agent of the Company, unless any
member has requested for a physical copy of the same. In case you wish to get a
physical copy of the Annual Report, you may send your request to
faghuvanshagro@gmail.com mentioning your Folio/DP ID & Client 1D.

‘The Securities and Exchange Board of India has mandated submission of Permanent
Account Number (PAN) by every participantin securities market. Members holding
sharesin dematformare,therefore, requested to submit PAN details to the Depository
Participants with whom they have demataccounts. Members holding sharesin physical
form can submit their PAN details to Skyline Financial Services Pvt. Ltd,

Membersdesiring any Information relating to the accounts are requested to write to the
Company well in advance so as to enable the management to keep the information
ready

Pursuant to Section 72 of the Companies Act, 2013, shareholders holding shares in
physical form mayfile nomination in the prescribed form with the Company's Registrar
and Transfer Agent. In respect of shares held in demat / electronic form, the
nomination form maybefiled with the respective DepositoryParticipant.

90



�

���

�

�

���� ����������
���������������

��+��'��
����
���+��)*���
������"������
���+����2�����
�����



�����
�
���� �+�����
�������<��
������ �+�������
�����

�����
���+������
�����1��5

��

����� �*����� "��������� 2��1��
� ������ ����� ��� ����� ����� ��� ��� �+�� ����� ��� �+�� �!���

�

����/�
���������

������+�������
���

�

�!�� G
�+� ������
��� ��� ����� ��� ��� �+�� �����

��� B��
�����
�� �
�� ���


�����
�
C�

���
���
�����������0=�����������
��
�� �
������
�"�)����,�����������7")��
�����+��

�������
�
� ��� �+������ Q7� ��� �+�� ")7	B� 	����� ��� ���
���� �
�� �
��������� ��D�
����
�C�

�������
�
�=����(=�
��
�����D�
����������>
����+��� >��

���������������+����
�
�����
�
�

����������
�
�=��������������+��/�
���������

���

�

����A�����%����(����������������������������������������������������������������������7���+������������+��7���������������������������

,����A�4�
����� � � � � ����������#������+�>�
�+�����������9
�
����

�

 "� ����������������������

��3
��.������

�����������������������������������������������������������������������B�����
��"����������������
�
���<��
���C�

�

����:(	�������������:
%�����	&�����������
(	�(�������
	�1��������
�

��������498��
��$�����
���������2�8945��H�$�����I��

�

�������/�5��

����"�2��+�����1��=� 
��0��������������=���������������
������
���=� 
����"�
�
���/��������

1
�+� �� >���� ��
����
��� �
�� ���


�����
>�� �*���
�
��� ��� �>��� ��
�� ������ ��� ����������

"�������?��
���
������+�������������
��3�

����+�������
������
�������1�������(:��:�(($���
�

����"�2��+�����1��=�1+��
��1����>�������
��>�����*���
�
����

��
������
�

������
>��
�
�

�
������

��������
����������
����������������������1�������
������5��=�
���D�������*�����
��

�

�
���

�����1�+�2��
����>

���������
>
��=��������
����=��������
I��������
�
������
�
���
����


����>

�� D���
���� 7����� �
� �+�� �������
���
�
� ��� �+�� '��

��
�
� �
�� ����
����
�
�

����
����=�7���������
�����������
�������

��+�����
�#�2�������0=����(=��������
������ 

����

���
�� ��� ���� "�2��+� ����1��� ��� ��
��

�� �
������� ��� �+�� �����
�=� ���� ����+���

���
������0�������1���������
����=����(��������+�!�=����-=��
��+���������
����
�
�
�
�����

��������

��+
��
��������+��'��
����

�

���� "�2��+� ����1��� ���
��
��� ���� �+�� ��
�
�
�
�� ���� ���� 

� ,��� 	� ��� "�+������ .� ��� �+��

�����

��� ���=� ���!� B

����

�� �
�� ���
���
��� �+�����C� ��� ����� �+�� ��
�
�
�
�� ���� ����

�
���� ��2 ����
�
� B!C� ��� "���
�
� �($� ��� �+�� �����

��� ���=� ���!� ���� 2�

�� ��
�
2��� �������������������

�� ����

���
���

�

�
��������� �
���� �������
�
� !$B!C� ��� �+�� 9
��

�� �������
�
�� �
�� "�������
��� "��
���� ��


������2���+��	
��
�������������
��"�������
������	
�
��������������

��+���

�*��������+��

)*���
������"������
����

�

����"�2��+�����1��=���
��

���
�����������+�������
������2����
�
���������2����
���
���

��� 

��������� 

� �+����
�� �������
�
��

��� 
�� �����������+
���1
��� ����

���
��� ��������
��

����1��� ����� 2�� ��
�
������ ��� ��
���
��� ��� 

��������� 

� �+�� ����=� 2�

�� ������� �������

"�2��+�����1�����

�

)*������������
������1��=�
�
������+����+����
���������
��4�����
����
���,����

�������+��

�����
���
���+�
�������
>���
����
���
������

��������=��

�
�
����������+��1
��=�

��+����
��

�������
�
��
�

/
12. All documentsreferredto in the Notice and the Explanatory Statement shall be open for

inspection atthe Registered Office of the Company during office hours on all working
days except Saturdays between 11.00 a.m. to 1.00 p.m. up to the date of the 237
Annual General Meeting of the Company

13. With reference to Rule 20 of the Companies (Management and Administration)
Amendment Rules 2015, your companyis listed on SME of Platform of BSE underthe
regulation of chapter XB of the SEBI( Issue of Capital and Disclosure Requirement)
Regulations, 2009,is not required to provide the e-voting process for the consideration
of resolutions, proposed at the General Meeting.

Date: 20.08.2019 By the orderof the Board
Place: Kanpur For Raghuvansh Agrofarms Limited

-sd-
Rayit Verma

(Company Secretary & ComplianceOfficer)

ANNEXURETO NOTICE EXPLANATORY STATEMENT PURSUANT TO PROVISIONS OF
SECTION 102 OF THE COMPANIESACT, 2013 (“THE ACT”)

ITEM NO. 3:

Mr. Subodh Agarwal, is 52 years of age, a successful entrepreneur, is a Science Graduate
with a vast managerial and administrative experience of over many years of corporate
Sector. He is oneof the promoters and joined the Companyas Director w.e.f. 19/12/1996

Mr. Subodh Agarwal, whoIs well versed and very experienced in understandingcultivation
and trading of agricultural and related products as well asits market, is equally excellent in
ensuring growth by improving productivity, cost control, large size operations & consistently
Improving quality. Based on the recommendation of the Nomination and Remuneration
Committee, Board of Directors at Its meeting held on February 15, 2019, recommended re-
appointment of Mr. Subodh Agarwal as Managing Director of the Company, for further
period of 5 years w.e.f, April 01, 2019 to March 31, 2024,onthe terms and conditions as
set out in this item of the Notice.

Mr. Subodh Agarwal satisfies all the conditions set out in Part-I of Schedule V to the
Companies Act, 2013 (including any amendments thereto) asalso the conditions set out
under sub-section (3) of Section 196 of the Companies Act, 2013 for being eligible for
re-appointment.

Disclosure under Regulation 36(3) ofthe Listing Regulations and Secretarial Standard-2
issued by the Institute of Company Secretariesof India are set out in the Annexure to the
Explanatory Statement.

Mr. Subodh Agarwal, Managing Director of the Company may be consideredto be concerned
or interested in the said resolution sinceit relates to his own re-appointment. Mrs, Renu
Agarwal also be considered as concerned or interested In the same, being spouse of Mr
Subodh Agarwal

Except Mrs. Renu Agarwal, none oftheotherDirectors and Key Managerial Personnelof the
Company andtheir relatives is concernedor interested, financially or otherwise, in the said
resolution.
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Details of Director seeking appointment and reappointment at the forthcoming Annual
General Meeting. In pursuance of Regulation 36(3)of SEBI (LODR) Regulations, 2015:

 

 

 

 

 

 

 

 

 

 

 

Name ofthe Director Mr. Neeraj Agarwal | Mr. Subodh Agarwal
Date of Birth 22.10.1964 30.06.1967
Nationality Indian. Indian
DIN 07718447 00122844
Date of appointment on the Board 30.01.2017 19.12.1996
Qualifications Chartered Accountant Graduate
Expertise Professional Business Management
No. of Shares held in the company Nil 981550
stof the directorship held in other NA List of Directorship Is enclosed’
Compan as Annexure-8
Chairman/Memberin the committees Chairman-Nil Nikki GlobalFinance Limited
of the board of other companiesin Member-Nil Chairman ~ Stakeholder
which he/sheis director Relationship committee

Member- 1 Audit Committee
2.Nomination Remuneration
Committee

Relationship, iFany, between No Mrs. Renu Agarwal-Spouse
Director's inter se   
 

* Directorships includes Directorship of other Indian Public Companies and Committee
membershipsincludes only Audit Committee and Stake holders’ Relationship Committee of
Public Limited Company (whetherListed or not);

* Otherrequired details are stated in Board Report.  
 

Annexure -8

Listofthe directorship of Mr. Subodh Agarwalheld in Other Company
 

‘SR.NO.

|

COMPANY NAME
Litmus investments Limited
Nikki Global Finance Limited
ModelKings Safetywear Limited
Sanjeevani Fertilizers And Chemicals Private Limited
Raghuvansh Agrotech Farmer Producer CompanyLimited
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RRaghTBshi
——

RAGHUVANSH AGROFARMSLIMITED
CIN: L40300DL1996PLC2581 76

Reg.Office: D-S0E, 2 FLOOR, CHATTARPUR ENCLAVE PHASE-1, NEW DELHI-110074
Corp. Office: 16/19-A, Civil Lines, Kanpur -208001,Uttar Pradesh

Tel

 

512-2305075,
Email: raghuvanshagro@gmail.com, raflé6é@rediffmail.com

Website: www.raghuvanshagro.com

Form No. MGT-11 (PROXY FORM)

(Pursuant to Section 105(6) ofthe Companies Act, 2013 and Rule 19(3) of the Companies
(Managementand Administration) Rules, 2014)
 

Name ofthe Member(s)
 

Registered Address
 

E-mail id Folio No /Client 1D DP ID
    
 

I/We, being the member(s) of
appoint

Name :
Address:

E-mail 1d:
Signature: oF falling him

Name :
Address:

E-mail 1d:
‘Signature: oF falling him

Name :
Address:

E-mail 1d:
‘Signature: 7 oF falling him

shares of the above named company. Hereby

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
‘Annual General Meeting of the Company to be held on Saturday, the 21° September, 2019
at 02:30 P.M. at the registered office of the Company at D-50E, 2° Floor, Chattarpur
Enclave Phase-1, New Delhi-110074 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.
 

 

 

 

   

si. Vote
No. Resolution(s) For Against
1, [Adoption of statement of Profit & Loss, Balance Sheet, report of

Director's and Auditor's for the financial year 31st March, 2019
2.__| Re-appointmentof Mr. Neeraj Agarwal as Director, retiring by rotation.
'3.__| Re-appointmentof Mr. Subodh Agarwal as a Managing Director    
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ASfix
Revenue

Signed this. day of. 2019 Stamp

   
Signatureof the shareholder

across Revenue Stamp

Signature of Shareholder. Signature of Proxy holder:

Note:

1) Thisformof proxy in order to be effective should be duly completed and deposited atthe
Registered Office ofthe Company notless than 48 hours before the commencementofthe
Meeting,
2) The proxy neednot be a member of the company.

 Please tear here—

RAGHUVANSH AGROFARMS LIMITED
CIN: L40300DL1996PLC258176

Reg. Office: D-50E, 2"! FLOOR, CHATTARPUR ENCLAVE PHASE-1, NEW DELHI-110074
Corp. Office: 16/19-A, Civil Lines, Kanpur -208001,Uttar Pradesh

Tel.: 0512-2305075
Email: raghuvanshagro@gmail.com, raflé6é@rediffmail.com

Website: www.raghuvanshagro.com

ATTENDANCE SLIP
(Tobe presented at the entrance)
 

Reg. Folio No. DP id, Client id. No. of Shares held
 

     
 

 Name ofthe Reg. Shareholder

I, being the registered shareholder/Proxy for the registered shareholder of the company
hereby record my presence at the 23 Annual General Meeting of the Company held on
saturday, the 21°September, 2019 at 02:30 P.M. at the registered office of the Company at
D-50E, 2 Floor, Chattarpur Enclave Phase-1, New Delhi-110074.

Member’s/Proxy’s name in BlockLetters Member’s/Proxy’s Signature
 

NOTE: Please fill up this attendance slip and hand it over at the entranceofthe venue for
the meeting. Members/Proxy Holders are requested to bring their copies of the Annual
Reportto the meeting,
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23"4 AnnualGeneral Meeting Venue

Reg. Office: D-S0E, 2° Floor, Chattarpur Endave,
Phase-1, New Delhi-110074,Delhi
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