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CIN: L15520WB1987PLC042982 

 

 

BTIL/SE/AGM/2021-22                            Dated: 22/09/2022 

 

To,  

The Manager, 

Department of Corporate Services,  

Bombay Stock Exchange Limited, 

Dalal Street, Fort,  

Mumbai – 400 001 

 

Subject: Submission of Annual Report of 35th Annual General Meeting for the F.Y.2021-22 

held on 22nd day of September, 2022 Regulation 34 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015. 

 
Respected Sir/Madam, 
 

In pursuance with Regulation 34 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 please find enclosed herewith the Annual Report of the 35th Annual General 

Meeting for the F.Y. 2021-22 held on Thursday, 22nd day of September, 2022 at its registered office 

situated at 12:00 P.M. at 264, M.G.Road, Siliguri, Darjeeling, West Bengal-734405. 

 

Thanking You, 

 

Yours faithfully, 

 

For, Bansisons Tea Industries Limited 

 

 

 

 

Sandeep Agarwal 

Director 

DIN: 00688647 
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BANSISONS TEA INDUSTRIES LIMITED  

CIN: L15520WB1987PLC043082 

Registered office: 264 M G Road, Siliguri-734005, West Bengal Phone No. 0353-2501808, 

Website: www.bansisonstea.in; E-mail: bansisonstea@gmail.com 

 

 

NOTICE 

 

To  

The Members, 

 

NOTICE is hereby given that the 35th Annual General Meeting of the Members of Bansisons Tea Industries 

Limited will be held at 264, M.G. Road, Siliguri, Darjeeling, West Bengal-734405 on Thursday, the 22nd day of 

September, 2022, at 12:00 P.M. to transact the following business: - 

 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2022 and the Statement of 

Profit & Loss for the year ended on that date, together with the Reports of the Auditors and Directors thereon and 

to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as on year ended 31st March, 2022 

and the Profit and Loss Accounts for the Year ended as on 31st March, 2022 along with the Auditors’ Report 

thereon are hereby considered, approved and adopted.” 

B

o

a

r

d 

Dated: The 02nd day of August, 2022 

Registered Office                             For, Bansisons Tea Industries 

Limited 

264, M.G. Road, Siliguri   

Darjeeling          S/d   

West Bengal -734405                    Sandeep Agarwal 

                             Whole-time Director                                                                                                                                                                                                                                                                                                                                                                              

                      DIN: 00688647
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NOTES: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL 

MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL 

INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF 

THE COMPANY.  

 

2. The instrument appointing a proxy should, however, be deposited at the registered office of the 

company not less than forty-eight hours before the commencement of the meeting. A proxy shall 

not vote except on a poll. A proxy form is appended with the admission slip. 

 

3. Corporate Members intending to send their authorized representative are requested to send a duly 

certified copy of the Board Resolution authorizing their representatives to attend and vote at the 

Annual General Meeting. 

 

4. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate 

not more than ten percent of the total share capital of the Company carrying voting rights. A 

member holding more than ten percent of the total share capital of the Company carrying voting 

rights may appoint a single person as proxy and such person shall not act as a proxy for any other 

person or shareholder.  

 

5. Members/Proxies should bring the Attendance Slip duly filled, enclosed herewith to attend the 

meeting. 

 

6. Pursuant to the provisions of Section 91 of the Companies Act, 2013 the Register of Members and 

Share Transfer Registers of the Company will remain closed from 16th day of September, 2022 to 

22nd day of September, 2022 (both days inclusive). 

 

7. A copy of the documents referred to in the Notice and accompanying Explanatory will be open for 

inspection to the Members at The Registered Office of the Company during office hours on all 

working days except Saturdays, Sundays and holidays between 11:00 A.M to 1.00 P.M upto the 

date of AGM without any fee. 

 

8. As an austerity measure, copies of the Annual Report will not be distributed at the Annual General 

Meeting; members are requested to bring their copies at the meeting and are requested to bring 

attendance slip along with their copy of Annual report in the AGM. 

 

9. Members holding shares in dematerialized form are requested to bring their supporting evidence in 

respect of their Client ID & DP Nos. for easier identification of the attendance at the meeting. 

 

10. Members desirous of getting any information on the accounts or operations of the Company are 

requested to forward their queries to the Company at least seven working days prior to the meeting 

so that the required information may be readily available at the meeting. 

 

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 

Account Number (PAN) by every participant in securities market. Members holding shares in 

electronic form are, therefore, requested to submit their PAN to their Depository Participants with 

whom they are maintaining their demat accounts. Members holding shares in physical form can 

submit their PAN to the Company’s RTA. 

 

12. Members holding shares in demat form are requested to intimate immediately any change in their 

address or bank mandates to their Depository Participants with whom they are maintaining their 

demat accounts. 

 

13. Members holding shares in physical form are requested to address all correspondences to the 

Registrar and Share Transfer Agents, M/s. S. K. Infosolutions Private Limited situated at D/42, 

Katju Nagar, Ground Floor, Near South City Mall, Jadavpur, Kolkata-700032. 

 

14. The Register of Directors and Key managerial personnel and their shareholding as maintained 

under section 170 of the Companies Act, 2013 will be available for inspection by the members at 

the AGM. 

 

15. Members are requested to intimate immediately change of Address, if any, to the Registrar of the 

Company, ABS Consultant Pvt. Ltd. or the Company. 



 

 

16. Members still possessing the Share certificates issued prior to 25th July, 1988 are requested to 

surrender the said certificates for the reduced shareholdings as the new share certificates are only 

eligible for demat. 

 

17. Members are hereby informed that Securities and Exchange Board of India (SEBI) in terms of 

circular No. CIR/MRD/DP/10/2013 dated 21st march, 2013 has made it mandatory for all Listed 

Companies to make Cash Payments through Electronic modes to the investors. 

 

18. Members holding shares in demat mode are requested to send correct bank details (including MICR 

NO., IFSC Code, Account type etc.) to their respective depository Participant. Members holding 

shares in physical form are requested to send such Bank Details along with a cancelled cheque to 

our Registrar ABS Consultant Pvt. Ltd. “Stephen House”, Room no. 99, 6th Floor, 4, B.B.D. Bag, 

Kolkata- 700001. 

 

19. Pursuant to the provisions of the Companies Act, 2013 and SS-2: Secretarial Standard on General 

Meetings, the company wishes to inform that no distribution of gift will be made by the company 

in connection with the 38th Annual General Meeting. 

 

20. The Company is concerned about the environment and utilization of natural resources in eco-

friendly and sustainable manner. We therefore request you to register your e-mail ID with your 

Depository Participant(s) to enable us to send Annual Report and other correspondences via e-mail 

and hard copies will only be sent to the members who are not available on the e-mail. Members can 

also refer their folio number/ client ID and send their contact information along with email Id to the 

Company at bansisonstea@gmail.com. 

 

21. Members may also note that the notice of the Annual General Meeting to be held on 22nd 

September, 2022 & Annual Report for the 2021-2022 will also be available on the Company’s 

website www.dentaxindialimited.com for their download. Members are also entitled to receive the 

physical copies of aforesaid documents upon making a request for the same, free of cost. For any 

communication, the shareholders may also send request to the e-mail ID: bansisonstea@gmail.com. 

 

22. The information as required to be provided in terms of the Listing Agreement with the Stock 

Exchange regarding the Directors who are proposed to be re-appointed is as follows. 

 

23. VOTING THROUGH ELECTRONIC MEANS: 

 

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended by the Companies 

(Management and Administration) Rules, 2015 and regulation 44 of SEBI (Listing Obligations 

and Disclosure Requirements), Regulations, 2015, the company is pleased to provide members 

facility to exercise their right to vote on resolution proposed to be considered at the Annual 

General Meeting (AGM) by electronic means and the business may be transacted through e-

voting Services. The facility of casting the votes by the members using an electronic voting 

system from a place other than venue of the AGM (“remote e-voting”) will be provided by 

Central Depository Services (India) limited (CDSL). 

 

II. The facility for voting through ballot paper shall be made available at the Annual General 

Meeting (AGM) and the members attending the meeting who have not cast their vote by 

remote e-voting shall be able to exercise their right at the meeting through ballot paper. The 

members who have cast their vote by remote e-voting prior to the Annual General Meeting 

(AGM) may also attend the Annual General Meeting (AGM) but shall not be entitled to cast 

their vote again.  

 

III. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 

on e-Voting facility provided by Listed Companies, Individual shareholders holding securities 

in demat mode are allowed to vote through their demat account maintained with the 

Depository Participants. Shareholders are advised to update their mobile number and email Id 

in their demat accounts in order to access e-Voting facility. Pursuant to abovesaid SEBI 

Circular, Login method for e-Voting for Individual shareholders holding securities in Demat 

mode i.e., with CDSL/NSDL is given below: 

 

 

 



 

Type of 

shareholders 

Login Method 

Individual  

Shareholder

s holding 

securities in 

Demat 

mode with 

CDSL 

(1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. The 

URL for users to login to Easi / Easiest are https://web.cdslindia.com/ 

myeasi/home/login or visit www.cdslindia.com and click on Login icon 

and select New System Myeasi.  

(2) After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress as 

per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of the e-Voting service 

provider for casting their vote during the remote e-Voting period or 

joining virtual meeting and voting during the meeting. Additionally, 

there are also links provided to access the system of all e-Voting Service 

Providers i.e. CDSL/NSDL/KARVY/ LINKINTIME, so that the user 

can visit the e-Voting service providers’ website directly.  

 

(3) If the user is not registered for Easi/Easiest, option to register is 

available at https://web. 

cdslindia.com/myeasi/Registration/EasiRegistration  

 

(4) Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-Voting link 

available on www.cdslindia.com home page or click on 

https://evoting.cdslindia.com/Evoting/EvotingLogin The system will 

authenticate the user by sending OTP on registered Mobile & Email as 

recorded in the Demat Account. After successful authentication, user 

will be able to see the e-Voting option where the evoting is also in 

progress and will also able to directly access the system of all e-Voting 

Service Providers. 

Individual 

Shareholder

s holding 

securities in 

demat mode 

with NSDL 

(1) If you are already registered for NSDL IDeAS facility, please visit 

the e-Services website of NSDL. Open web browser by typing the 

following URL: https://eservices.nsdl.com either on a Personal 

Computer or on a mobile. Once the home page of e-Services is 

launched, click on the “Beneficial Owner” icon under “Login” which is 

available under ‘IDeAS’ section. A new screen will open. You will have 

to enter your User ID and Password. After successful authentication, 

you will be able to see e-Voting services. Click on “Access to e-Voting” 

under e-Voting services and you will be able to see e-Voting page. Click 

on company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. 

 

(2) If the user is not registered for IDeAS e-Services, option to register 

is available at https:// eservices.nsdl.com. Select “Register Online for 

IDeAS” Portal or click at https://eservices.nsdl. com/Secure 

Web/IdeasDirectReg.jsp  

 

(3) Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https:// www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/ Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen-digit demat account number held 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-

Voting service provider website for casting your vote during the remote 

e-Voting period or joining virtual meeting & voting during the meeting 

Individual 

Shareholder

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-



 

s (holding 

securities in 

demat 

mode) login 

through 

their 

Depository 

Participants 

Voting facility. After Successful login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein 

you can see e-Voting feature. Click on company name or e-Voting 

service provider name and you will be redirected to e-Voting service 

provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e. CDSL and NSDL 

 

Login type Helpdesk details 

Individual Shareholders 

holding securities in 

Demat mode with CDSL 

Members facing any technical issue in login can contact 

CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022-

23058738 and 022- 23058542-43. 

Individual Shareholders 

holding securities in 

Demat mode with NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at evoting@nsdl.co.in 

or call at toll free no.: 1800 1020 990 and 1800 22 44 30. 

 

 

IV. Login method for e-voting and joining virtual meetings for Physical shareholders and 

shareholders other than individual holding in Demat form. 

 

1. The remote e-voting period commences on September 19th, 2022 (10.00 a.m. IST) 

and ends on September 21st, 2022 (17:00 p.m. IST). During this period, Members of 

the Company, holding shares either in physical form or in dematerialized form, as on 

the cut-off date of September 15th, 2022, may cast their vote by remote e-voting. The 

e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a 

resolution is cast by the Member, he shall not be allowed to change it subsequently.  

 

2. The shareholders should log on to the e-voting website www.evotingindia.com 

during the voting period 

 

3. Click on “Shareholders” tab. 

 

4.  Now Enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Members holding shares in Physical Form should enter Folio Number registered 

with the Company, excluding the special characters. 

 

5. Next enter the Image Verification as displayed and Click on Login. 

 

6. If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier voting of any company, then your existing password is to be 

used.  

 

For Physical shareholders and other than individual shareholders holding shares in 

Demat 

PAN* Enter your 10-digit alpha-numeric PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

 

• Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 

sequence number sent by Company/RTA or contact 

Company/ RTA. 

http://www.evotingindia.com/
http://www.evotingindia.com/


 

 

7. H
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e
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, if you are a first-time user, follow the steps given below: 

 

                               

V.  After entering these details appropriately, click on “SUBMIT” tab. 

 

VI. Members holding shares in physical form will then reach directly the Company selection 

screen. However, members holding shares in demat form will now reach ‘Password Creation’ 

menu wherein they are required to mandatorily enter their login password in the new 

password field. Kindly note that this password is to be also used by the demat holders for 

voting for resolutions of any other company on which they are eligible to vote, provided that 

company opts for e-voting through CDSL platform. It is strongly recommended not to share 

your password with any other person and take utmost care to keep your password 

confidential. 

 

VII. For Members holding shares in physical form, the details can be used only for e-voting on   

the resolutions contained in this Notice. 

 

VIII. Click on the EVSN for the relevant Company name i.e. Dentax (India) Limited on which you 

choose to vote. 

 

IX. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES 

implies that you assent to the Resolution and option NO implies that you dissent to the 

Resolution. 

 

X. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 

XI. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 

change your vote, click on “CANCEL” and accordingly modify your vote. 

 

XII. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 

 

XIII. You can also take out print of the voting done by you by clicking on “Click here to print” 

option on the Voting page. 

 

XIV. If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by the 

system. 

 

XV. Note for Non-Individual Shareholders & Custodians 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodian are required to log on to https://www.evotingindia.com and register 

themselves as Corporates.  

 They should submit a scanned copy of the Registration Form bearing the stamp and 

sign of the entity to helpdesk.evoting@cdslindia.com.  

 After receiving the login details a Compliance User should be created using the 

admin login and password. The Compliance User would be able to link the 

account(s) which they wish to vote on.   

 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com  and on 

approval of the accounts they would be able to cast their vote. 

 They should upload a scanned copy of the Board Resolution and Power of Attorney 

(POA) which they have issued in favour of the Custodian, if any, in PDF format in 

the system for the scrutinizer to verify the same. 

Dividend 

Bank 

Details 

OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login.  

 

• If both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank details 

field. 

https://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com


 

 

XVI. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked 

Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help section or 

write an email to helpdesk.evoting@cdslindia.com. 

 

24. Institutional Members/Bodies Corporate ( i.e. other than individuals, HUF, NRI etc.) are required 

to send scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. 

together with attested specimen signature of the duly authorized signatory(ies) who are authorized 

to vote through e-mail at scrutinizermanishacs@gmail.com with a copy marked to 

helpdesk.evoting@cdslindia.com on or before 21st September, 2022 upto 17:00 P.M. without which 

the vote shall not be treated as valid. 

 

25. The voting rights of the shareholders shall be in proportion to their shares of the paid-up equity 

share capital of the Company as on the cut-off date of 15th September 2022. 

 

26. The notice of Annual General Meeting (AGM) will be sent to the members, whose name appear in 

the register of members/ depositories as at closing hours of business on 19th day of August, 2022. 

 

27. The shareholders shall have one vote per equity share held by them as on the cut-off date of 15th 

September 2022. The facility of e-voting shall be provided once for every folio/client id, 

irrespective of the number of joint holders. 

 

28. Since the company is required to provide members the facility to cast their vote by electronic 

means, shareholders of the Company, holding shares either in physical form or in dematerialized, 

as on the cutoff date of 15th September, 2022 and not casting their vote electronically, may only 

cast their vote at the Annual General Meeting. 

 

29. Notice of the AGM along with attendance slip, proxy Form along with the process, instructions and 

the manner of conducting e-voting is being sent electronically to all the members whose e-mail IDs 

are registered with the Company/ Depository Participant(s). For members who request for a hard 

copy and for those who have not registered their email address, physical copies of same are being 

sent through the permitted mode. 

 

30. Any person who acquired shares and became Member after dispatch of Notice of Annual General 

Meeting and holds shares as of the cut-off date i.e. 15th September, 2022, are requested to send the 

written/ email communication to the Company at dentaxindialtd@gmail.com by mentioning their 

Folio No./ DP ID and Client ID to obtain the Login-ID and password for e-voting. 

 

31. Ms. Manisha Lath, Company Secretary (Membership No. FCS 11683, C.P. No. 16768) has been 

appointed as the Scrutinizer to scrutinize the remote e-voting process as well as voting through post 

in a fair and transparent manner. The Scrutinizer will submit, not later than three days from the 

conclusion of the Meeting, a Consolidated Scrutinizer's Report of total votes cast in favour or 

against, if any, to the Chairman of the Company or a person authorized by him in writing who shall 

countersign the same and declare the result of the voting forthwith. 

 

32. The results declared along with the Scrutinizer's Report shall be placed on the Company's website 

www.dentaxindialimited.com and on the website of CDSL immediately after the result is declared. 

The Company shall simultaneously forward the results to the Metropolitan Stock Exchange of India 

Limited and the Calcutta Stock Exchange Limited, where the shares of the Company are listed. 

 

          

By Order of the Board 

Registered Office                               For, BANSISONS TEA INDUSTRIES 

LIMITED 

264, M.G. Road, Siliguri 

Darjeeling                                                     S/d 

West Bengal - 734405 

Dated: The 02nd day of August, 2022        Sandeep Agarwal 

   Whole-time Director                                                                   

DIN: 00688647

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com


 

BANSISONS TEA INDUSTRIES LIMITED 

CIN: L15520WB1987PLC042982 

Registered office: 264 M G Road, Siliguri-734005, West Bengal 

Phone No. 0353-2501808 Website: www.bansisonstea.in; E-mail: bansisonstea@gmail.com 

 

 

Director’s Report 

 

To, 

The Members, 

 

Your Directors have pleasure in presenting the 35th Annual Report of the Company together with the 

Audited Financial Statements for the year ended 31st March, 2022. 

 

The financial results of the Company are summarized as under: 

(Amount in Rs.) 

Particulars 
 

March 31st, 2022 

 

March 31st, 2021 

Income:   

Revenue from Operations 15,00,000.00 15,00,000.00 

Other Income       3,93,733.00     5,29.917.00 

Total Revenue (A) 18,93,733.00 20,29,917.00 

Expenditure:   

Cost of Materials Consumed 0.00 0.00 

Purchase of Trade 0.00 0.00 

Employee Benefits Expenses 4,81,500.00 2,89,500.00 

Depreciation and Amortization Expenses 2,00,078.00 1,98,930.00 

Operating & Other Expenses 11,72,500.00 6,12,835.00 

Total Expenses (B) 18,53,628.00 11,01,265.00 

Profit Before Tax (A-B) 40,105.00 9,28,652.00 

Tax Expenses:   

(1) Current Tax 6,260.00 1,40,000.00 

Profit for the year 33,845.00       7,88,652.00 

Appropriated as under:   

Dividend proposed - - 

Tax on Proposed Dividend - - 

General Reserve - - 

Balance carried to Balance sheet 33,845.00       7,88,652.00 

 

PROGRESS & FUTURE OUTLOOK 

During the Financial Year 2021-22, the company has accelerated its activities. The Directors are confident of 

improving the company’s business during the Financial Year 2021-2022 under the improved economic scenario 

of the Country and expects the same to contribute favorably to the bottom line. 

 

CHANGE(S) IN THE NATURE OF BUSINESS, IF ANY 

There is no change in the business 

DIVIDEND 

Considering the operational needs of the company, your directors have decided to strengthen the intrinsic 

financial position of the Company. Hence, no Dividend has been recommended for the year under review. 

 

TRANSFER TO RESERVE 

No amount was transferred to the reserves during the financial year ended 31st March, 2022. 

CHANGES IN SHARE CAPITAL 

There are no changes in Capital structure of the Company. The Authorized Share Capital of your Company as on 

March 31, 2022 stands at Rs. 6,50,00,000/- divided into 65,00,000 equity shares of Rs. 10/- each. The Issued 

mailto:bansisonstea@gmail.com


 

Share Capital of your Company is Rs. 6,19,75,500/- divided into 61,97,550 equities. 

 

NUMBER OF MEETINGS OF THE BOARD 

There were 5(Five) Board Meetings held during the F.Y. 2021-22. The dates on which the meetings were held i.e. 

30/06/2021, 14/08/2021, 07/09/2021, 12/11/2021, and 14/02/2022. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

The Board of Directors of the Company is properly constituted and there was no change in the directorship of the 

Company during the year under review. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Your Directors wish to inform members that the Audited Accounts containing Financial Statements for the year 

ended 31st March, 2021 reflect true & fair view, the form and substance of transactions carried out during the 

year and reasonably present the Company’s financial condition and results of operation. 

 

Your Directors further confirm that: 

In the preparation of the Annual Accounts: 

 

1. the applicable accounting standards have been followed along with proper explanation relating to 

material departures. 

2. the directors had selected such accounting policies and applied them consistently and made 

judgements and estimates that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the company at the end of the financial year and of the profit or loss of the company for the year. 

3. the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities. 

4. the directors have prepared the annual accounts on a going concern basis. 

5. the directors have laid down internal financial controls to be followed by the company and that such 

internal financial controls are adequate and were operating effectively. 

6. the directors have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate & operating effectively. 

 

SUBSIDIARY COMPANY 

The Company has no subsidiaries, within the meaning of Section 2(87) of the Companies Act, 2013. 

 

EXTRACT OF ANNUAL RETURN 

The details of the extract of the Annual Return in form MGT 9 is annexed herewith and forms part of this 

report. (Annexure I). 

 

AUDITORS AND AUDITOR’S REPORT 

 

1. Cost Auditor 

In accordance to the provision of Section 148 of the Companies Act, 2013 and Companies (Audit & Auditors) 

Rules, 2014 the Company is not required to appoint Cost Auditor to audit the cost records of the Company. 

 

2. Secretarial Audit 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company had appointed Bijay 

Agarwal (FCS -10323), a Practicing Company Secretary for conducting the Secretarial Audit of your 

Company. A Draft Secretarial Audit Report provided by him for approval of the Board, as he is preoccupied 

with some unavoidable reason, and committed to provide with the signed report before issuance of notice for 

the Annual General Meeting. The Secretarial Audit Report for Financial Year 2021-2022. 

 
Qualification, reservation or adverse remark in the Auditor’s Reports and Secretarial Audit Report 

There is no qualification, reservation or adverse remark made by the Auditors in their Reports to the 

Financial Statements. There is no qualification, reservation or adverse remark, except some dues pending 

with Bombay Stock Exchange, moreover The draft Secretarial Audit Report, enclosed as Annexure C is self-

explanatory and does not call for any further comments. 

 

AUDITORS’ REPORT 

There are no observations made in the Auditors’ Report and so do not call for any further explanation. 



 

ENERGY, TECHNOLOGY & FOREIGN EXCHANGE 

Information pursuant to Section 134(3)(m) read with Rule 8 of the Companies Act, 2013 are not applicable to 

the Company and there has been no foreign exchange earnings or expenditure incurred during the year. 

 

SECRETARIAL AUDIT REPORT 

As per the provision of section 204 of Companies Act, 2013, Anand Khandelia (FCS -5803), a Practicing 

Company Secretary is appointed as a Secretarial Auditor of the Company. The Secretarial Audit Report for 

Financial Year 2021-2022 is annexed herewith and forms part of this report. (Annexure II). 

 

Qualification: Shareholding Pattern of Company is not as per the financial date received by me. There is 

discrepancy in relation to partly paid up shares as stated in the balance sheet which is not disclosed in 

shareholding pattern. 

 

Response: It was an advertent act from company’s part and shall rectify it as soon as possible. 

 

DEPOSITS 

During the year under report, the Company has not accepted any deposits from the public within the 

meaning of Section 73 of the Companies Act, 2013 and rule framed. 

 
LOANS, GUARANTEES AND INVESTMENT UNDER SECTION 186 OF THE COMPANIES ACT, 
2013 

During the year, Company has not given any Loan or guarantee and has not made any investments 

 

RELATED PARTY TRANSACTIONS DURING THE YEAR 

During the year company has no Related Party Transaction 

 

AUDIT COMMITTEE 

The company has Audit Committee as set in Section 177(8) of the Companies Act, 2013 and the composition 

of Audit Committee include Sri Sandeep Agarwal, and Mr. Amit Mrituka and Mamy Ghosh 

 

NOMINATION & REMUNERATION COMMITTEE 

The Company has constituted Nomination & Remuneration committee as set in Section 178 of the 

Companies Act, 2013. The composition of Nomination & Remuneration Committee includes, Sri Sandeep 

Agarwal, and Mr. Amit Mrituka and Mamy Ghosh. 

 

RISK MANAGEMENT POLICY 

The Board has adopted and implemented Risk management Policy. 

 

INTERNAL FINANCIAL CONTROL AND THEIR ADEQUACY 

The Company has implemented proper and adequate system of internal controls commensurate with the 

size and nature of its operations. The Board has adopted and implemented an Internal Control Policy. 

 

VIGIL MECHANISM 

The Company has adopted a Vigil Mechanism, which provides a formal mechanism for all employees of the 

Company to make protected disclosures to the Management about unethical behavior, actual or suspected 

fraud or violation of the company’s Code of Conduct. Disclosures reported are addressed in the manner and 

within the time frames prescribed in the Policy. No employee of the company has been denied access to the 

Audit Committee 

 
 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013. 
The Company has in place an Anti-harassment policy in line with the requirements of Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act,2013. There were no complaints received 
during the financial year 2021-2022. 

 

LISTING 

The Company is listed on the following stock exchanges: 

The Bombay Stock Exchange Limited 

Dalal Street, Fort,  

Mumbai – 400 001 

The Company has paid the Annual Listing Fees for the Financial Year 2021-22 to the stock exchange. 



 

 

CORPORATE GOVERNANCE 

In pursuant to Regulation 15 (2) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, the compliance with the corporate governance provisions as specified in regulations 17, 18, 19, 20, 

21,22, 23, 24, 25, 26, 27 and clauses (b) to (i) of sub- regulation (2) of regulation 46 and para C, D and E of 

Schedule V shall not apply, in respect of - (a) the listed entity having paid up equity share capital not 

exceeding rupees ten crore and net worth not exceeding rupees twenty five crore, as on the last day of the 

previous financial year. Therefore, a report on the Corporate Governance practices, the Auditors’ Certificate on 

compliance of mandatory requirements thereof are not given as an annexure to this report 
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        For and on behalf of the Board of Directors 

REGISTERED OFFICE: 
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Darjeeling, West Bengal- 734405               Sd/-                        Sd/- 

Dated: 02nd day of August, 2022 
UDIN: 22054997AOEJKJ6031                      Mamy Ghosh                   Sandeep Agarwal                   
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