SURYO FOODS & INDUSTRIES LIMITED

DINALIPI BHAWAN, A-54/1 & A-55/1, Nayapalli, Baramunda,
SURYO Bhubaneswar - 751 003, Odisha (India)

Tel : 91-674-2563832 / 2564773, Fax : 91-674-2562083
E-mail : suryofoods.industries@gmail.com
Web. : www.suryofoods.com,CIN : L0O50040R1989PLC002264

Date: 02.09.2026
To
The Manager
Corporate Service
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai — 400 001

Scrip Code: 519604

Sub: Submission of Annual Report including the Notice of AGM for the financial year
2025-26 under Regulation 34 of SEBI (LODR), Regulation, 2015.

Dear Sir,

With reference to the above mentioned subject and in compliance of Regulation 34 of
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 we are enclosing
herewith the Annual Report for the F.Y. 2025-26 including Notice of 37t AGM which is
scheduled to be held on Monday, 28t September, 2026 at 11:30 A.M. at the registered
office of the company.

This is for your information and record.

Thanking You
Yours faithfully,
For Suryo Foods & Industries Limited

MANISHA
SATAPATHY

Manisha Satapathy
Company Secretary and Compliance Officer

Encl: As Above



37th
ANNUAL REPORT
2025-26

SURYO FOODS
&
INDUSTRIES LIMITED

Regd Office Address:
Dinalipi Bhawan, A-54/1 & A-55/1, Baramunda, Bhuabaneswar-751003, Odisha.
CIN: L0O50040R1989PLC002264

Email:suryofoods.industries@gmail.com,Website:www.suryofoods.com



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

SURYO FOODS & INDUSTRIES LIMITED
CONTENTS OF THE ANNUAL REPORT

Sl. No. Particulars Page No.
1. Brief Synopsis of the Company 2
2, Notice of Annual General Meeting 3
3. Directors’ Report 24
4. Annexure to Directors’ Report 40
5. Management Discussion & Analysis 45
Report
6. Independent Auditors’ Report 52
7. Annual Account 63
8. Forms: 90
Attendance Slips
Proxy
Polling paper
9. MAP 94

37th Annual General Meeting on Monday, 28t September,
2026 at 11:30 A.M. at Dinalipi Bhawan, A-54/1 & A-55/1, Nayapalli,
Baramunda, Bhubaneswar-751003, Odisha, the registered office of the
company.

Page 1



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

Board of Directors:

1. Mr. Amarendra Dash Chairman & Managing Director (Executive & Promoter)
2. Mrs. Annapurna Dash Director (Non-Executive & Non Independent )

3. Mr. Ajay Kumar Dash Director (Non-Executive & Non Independent )

4. Mr. Aditya Dash . Director (Executive)

5. Mr. Jay Prakash Mishra Director (Non-Executive & Independent)

6. Mr. Sandeep Kumar Hota Director (Non-Executive & Independent)

Chief Financial Officer Mr. Rajiv Kumar Moharana

Company Secretary &

Compliance Officer Ms. Manisha Satapathy

M/s. Sanjit Mohanty & Co

. Chartered Accountants

Statutory Auditors: Plot No. 17, 02" Floor, District Centre,
Chandrasekharpur, Bhubaneswar,
Odisha -751066

M/s. AASA & Associates

Chartered Accountants

Plot No. 1149, Govind Prasad, Bomikhal,
Bhubaneswar, Odisha — 751010

Internal Auditors:

M/s. Saroj Ray & Associates
Company Secretaries

N/6-215, Ground Floor, IRC Village,
Bhubaneswar, Odisha -751015

Secretarial Auditor:

Union Bank
Banker Axis Bank
HDFC Bank

M/s. Niche Technologies Pvt Ltd.
Share Transfer Agent: 3A, Auckland Place, 7 Floor, Room No. 7A & 7B
Kolkota — 700 017, West Bengal.

Dinalipi Bhawan, A-54/1 & A-55/1,

Registered Office: Nayapalli, Baramunda,
Bhubaneswar-751003, Odisha.

Stock Exchange Bombay Stock Exchange

CIN L050040R1989PLC002264

ISIN INE565E01016

. TEE————————————
Page 2



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

NOTICE

Notice hereby given that the 37t Annual General Meeting of the company will be held on
Monday, 28t September 2026 at 11:30 A.M. at the registered office of the company
situated at Dinalipi Bhawan, A-54/1 & A-55/1, Nayapalli, Baramunda, Bhubaneswar-751003,
Odisha, to transact the following business:

ORDINARY BUSINESS:

Item No.1- Adoption of Financial Statements:

To consider and adopt the audited financial statement of the Company for the financial year
ended 315t March 2026 including statement of Profit and Loss and Cash flow Statement along
with notes on Accounts for the year ended 315t March 2026 along with the reports of the
Auditors and Board of Directors thereon.

Item No. 2- Re-appointment of Mrs. Annapurna Dash (DIN: 00586 director
liable to retire by rotation:

To re-appoint Mrs. Annapurna Dash (DIN: 00586755) as the Director of the Company, who
retires by rotation and is eligible and offers herself for re-appointment.

SPECIAL BUSINESS:

Item No. 3: Increase in Borrowing Limits Pursuant to Section 180(1)(¢) of the

Companies Act, 2013:

To consider and, if thought fit, to pass the following resolution as a SPECIAL
RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013, read with the rules made thereunder (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), and
relevant regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, approval of the members of the Company be and is hereby accorded to the Board of
Directors of the Company (hereinafter referred to as the "Board", which term shall be deemed
to include any Committee constituted or to be constituted by the Board to exercise its powers),
to borrow any sum or sums of money from time to time, for and on behalf of the Company,
notwithstanding that the money or monies to be borrowed together with the monies already
borrowed by the Company (apart from temporary loans obtained from the Company's bankers
in the ordinary course of business) may exceed the aggregate of the paid-up share capital, free
reserves, and securities premium of the Company, provided that the total aggregate amount so
borrowed and outstanding at any time shall not exceed ¥ 2,00,00,00,000/- (Rupees Two
Hundred Crores Only).
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RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
negotiate, finalize, and execute all such agreements, deeds, and documents with lenders,
banks, financial institutions, or bodies corporate, and to do all such acts, deeds, matters, and
things as may be necessary, expedient, or desirable to give full effect to this resolution."

Item No. 4: Authorization for Creation of Charge / Mortgage on Company's
Assets under Section 180(1)(a) of the Companies Act, 2013.

To consider and, if thought fit, to pass the following resolution as a SPECIAL
RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable
provisions, if any, of the Companies Act, 2013, read with the relevant rules made thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in
force), the Memorandum and Articles of Association of the Company, and subject to applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
approval of the members of the Company be and is hereby accorded to the Board of Directors
of the Company (hereinafter referred to as the "Board", which term shall be deemed to include
any Committee constituted or to be constituted by the Board to exercise its powers), to create
such mortgages, charges, hypothecations, pledges, or other encumbrances on all or any of the
movable and/or immovable properties, assets, rights, and undertakings of the Company,
present and future (including specific land assets measuring 167 acres situated at Narendrapur
& Karanjamala, 5.77 acres situated at Gopalpur-on-Sea and 3.56 acres situated at Ganjam), in
favor of banks, financial institutions, non-banking financial companies, debenture trustees, or
other lenders/creditors, to secure financial assistance, credit facilities, or borrowings availed
or to be availed by the Company, up to an aggregate principal amount not exceeding
%200,00,00,000/- (Rupees Two Hundred Crores Only) together with interest, compound
interest, additional interest, costs, charges, expenses, and all other monies payable by the

Company in respect of such borrowings.

RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby
authorized to finalize, negotiate, settle, execute, and register all necessary security documents,
mortgage deeds, hypothecation agreements, powers of attorney, filings (including ROC Form
CHG-1), and papers, and to do all such acts, deeds, matters, and things as may be necessary,

proper, or expedient to give full effect to this resolution.
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Item No.5: To Authorize the Board to Develop an Industrial Park at Narendrapur

& Karanjamala and Commercial/Residential Real Estate at Gopalpur-On-Sea and
Ganjam Pursuant to Section 180(1)(a) of the Companies Act, 2013.

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and Section 188 (where
applicable), along with other applicable provisions, if any, of the Companies Act, 2013, read
with the relevant rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the Memorandum and Articles of
Association of the Company, and subject to applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and necessary statutory,
regulatory, or government approvals as may be required, consent of the members of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as the "Board", which term shall be deemed to include any Committee constituted
or to be constituted by the Board to exercise its powers), to sell, lease, sub-lease, grant
development rights, transfer, license, or otherwise dispose of or monetize, in one or more
tranches:

1. The land measuring 167 acres situated at Narendrapur and Karanjamala for setting up,
establishing, developing, operating, and commercializing an Industrial Park /
infrastructure facility; and

2. The land measuring 5.77 acres situated at Gopalpur-on-Sea and 3.56 acres situated at
Ganjam for the development of residential, commercial, or mixed-use real estate
projects;

which may constitute or be deemed to constitute an "undertaking" or "substantially the whole
of an undertaking" of the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized to determine and
finalize the commercial terms and conditions of such lease, transfer, development agreements,
joint venture, or monetization arrangements, including valuation, consideration, tenure,
covenants, and rights, on such parameters as the Board in its absolute discretion may deem

most beneficial to the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized to carry out such
development directly or through a Joint Venture (JV), Joint Development Agreement (JDA),
Special Purpose Vehicle (SPV), or strategic partnership with any third party, group company,
or corporate entity, on such terms and conditions, and for such consideration or revenue-
sharing arrangements as the Board may in its absolute discretion deem fit and beneficial to the

Company.
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RESOLVED FURTHER THAT the Board of Directors be and are hereby severally
authorized to take all necessary steps, actions, and deeds as may be necessary, proper, or
expedient to give effect to this resolution, including but not limited to negotiating, settling,
finalizing, executing, and registering land lease deeds, sub-lease agreements, joint
development agreements, powers of attorney, representations, applications, and filings before
government, statutory, or local development bodies, and to settle any question, difficulty, or
doubt that may arise in this regard without requiring any further consent or approval of the

members."

Item No. 6: Approval for Entering into Material Related Party Transaction(s) for

Joint Development of Land at Narendrapur & Karanjamala, Gopalpur-on-Sea
and Ganjam.

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions, if any, of the Companies Act, 2013, read with Rule 15 of the Companies (Meetings
of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the Memorandum and Articles of
Association of the Company, and subject to applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, approval of the members of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as the "Board", which term shall be deemed to include any Committee constituted
or to be constituted by the Board to exercise its powers), to enter into contracts, agreements,
joint development agreements (JDA), joint ventures, special purpose vehicles (SPVs), or other

operational/financial arrangements with any one or more of the following Related Parties:

1. Suryo Udyog Limited

2. Golden Anchor Private Limited

3. Ram’s Assorted Cold Storage Limited
4. Suryo Media Private Limited

(collectively referred to as the "Related Parties"), for the joint development, monetization, and
commercialization of:

1. Land measuring 167 acres situated at Narendrapur and Karanjamala for an Industrial
Park / infrastructure facility; and

Page 6



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

2. Land measuring 5.77 acres situated at Gopalpur-on-Sea and 3.56 acres situated at
Ganjam for residential, commercial, or mixed-use real estate projects;

for an aggregate monetary value not exceeding 3¥200,00,00,000/- (Rupees Two Hundred
Crores Only), whether individually or in aggregate across all entities over a continuous period,
on such commercial terms and conditions as may be finalized and agreed upon by the Board.

RESOLVED FURTHER THAT the Board be and is hereby authorized to determine,
negotiate, finalize, modify, and execute all necessary contracts, Joint Development
Agreements, deeds, supplementary agreements, and related legal documentation, and to do all
such acts, deeds, matters, and things as may be necessary, proper, or expedient, including
delegating authority to any Director(s) or Key Managerial Personnel (KMP) of the Company,
to give full effect to this resolution."

By Order of the Board
For: Suryo Foods & Industries Limited

Date: 10.08.2026
Place: Bhubaneswar
Sd/-
Manisha Satapathy
Company Secretary and Compliance Officer
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NOTES:

10.

The respective explanatory statements, pursuant to Section 102 of the Companies Act,
2013, in respect of the business under item No. 3, 4, 5, & 6 of the accompanying Notice are
annexed hereto.

A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself/herself and the proxy so
appointed need not be a member of the Company.

The instrument appointing a proxy, duly completed, should be received not less than 48
hours before the commencement of the meeting at the registered office of the Company in
order to make the proxies effective. A person appointed as proxy shall act on behalf of not
more than fifty members and hold in the aggregate not more than ten percent of the total
share capital of the Company carrying voting rights. A member holding more than ten
percent of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

Members can inspect proxies lodged with the Company during the period from 24 hours
before the meeting to the conclusion of the meeting by giving notice, in writing, at least
three days in advance.

Members/proxies/authorized representatives should bring the duly filled attendance slip
enclosed herewith to attend the meeting.

In case of joint holders attending the meeting, only such joint holder, who is higher in
order of names, will be entitled to vote.

The route map showing directions to reach the venue of the Annual General Meeting is
annexed.

Corporate members intending to send their authorized representatives to attend the
meeting are requested to send a certified copy of the Board resolution to the Company,
authorizing their representative to attend and vote on their behalf at the meeting.

The register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013 will be available for inspection
by the members at the AGM.

The business set out in the Notice will be transacted through an electronic voting system
and the Company is providing a facility for voting by electronic means. Instructions and
other information relating to e-voting are given in this Notice under Note No. 16.
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11. The Register of Members and Share Transfer Books of the Company will remain closed

12.

13.

14.

15.

from Tuesday, 227 September 2026 to Monday, 28t September 2026. (Both days
inclusive).

SEBI vide its notification dated January 24, 2022 has mandated that all requests for
transfer of securities including transmission and transposition requests shall be processed
only in dematerialized form. Transfer of shares in demat form will facilitate convenience
and ensure safety of transactions for investors.

Members holding shares in physical form are requested to consider converting their
holdings in the dematerialized form to eliminate the risk of associated with physical
shares. The Members who are desirous to convert their physical holdings into
dematerialized form, may contact Depository Participant of their choice in this regard. In
case of transmission of shares held in physical mode, it is mandatory to furnish a copy of
the PAN Card of the legal heir(s)/ Nominee(s).

As per the provisions of Section 72 of the Act and Rule 19(1) of the Companies (Share
Capital and Debentures) Rules, 2014, Members holding shares in physical form may file
nomination in the prescribed Form SH-13 with the Company’s RTA. If a member desires to
cancel the earlier nomination and record a fresh nomination, he may submit the same in
Form SH-14. In respect of shares held in demat form, the nomination form may be filed
with the respective DP and, in respect of shares held in physical form the shareholders may
write to the RTA.

Members holding shares in dematerialized mode are requested to intimate all changes
pertaining to their bank details, NECS, mandates, nominations, power of attorney, change
of address/name, PAN details, email ID, etc. to their Depository Participant only and not
to the Company’s Registrars and Share Transfer Agents. Changes intimated to the
Depository Participant will then be automatically reflected in the Company’s records which
will help the Company and its Registrars and Share Transfer Agents to provide efficient
and better service to the Members. However, the members who hold shares in physical
form may write to the RTA, Niche Technologies Private Limited at 3A, Auckland Place, 7t
Floor, Room No. 7A & 7B, Kolkata — 700 017, Tel..033 2280 6617/18, Email:
nichetechpl@nichetechpl.com in prescribed Form No. ISR-1, quoting their folio number
and enclosing the self-attested supporting document.

To support the ‘Green Initiative’ and for receiving all communication (including Notice
and Annual Report) from the Company electronically, the Members who have not yet
registered their email addresses are requested to register the same with their DPs in case
the shares are held by them in electronic form and with the RTA in case the shares are held
by them in physical form.
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16. The Notice of the AGM along with the Annual Report is being sent by electronic mode to
those members whose e-mail addresses are registered with the Company/Depositories
unless any member has requested a physical copy of the same. For members who have not
registered their e-mail addresses, a letter containing the web link including the exact path
of the Annual Report is being sent by the permitted mode. The Notice of the AGM along
with the Annual Report will also be available on the Company’s website:
www.suryofoods.com.

17. Instructions and other information relating to remote e-voting are as under:

L.

II.

III.

IV.

VL

Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Management and Administration) Rules,
2014 as amended and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Company is pleased to provide to its members’
facility to exercise their right to vote on resolutions proposed to be passed in the
meeting by electronic means. The members may cast their votes using an electronic
voting system from a place other than the venue of the meeting (‘remote e-voting’).

The facility for voting through a ballot paper system shall also be made available at the
venue of the meeting and the members attending the meeting who have not cast their
vote by remote e-voting shall be able to vote at the meeting through the above voting
system.

The members who have cast their vote by remote e-voting may also attend the meeting
but shall not be entitled to cast their vote again.

The Company has engaged the services of Central Depository Services (India) Limited
(CDSL) as the Agency to provide an e-voting facility.

The Board of Directors has appointed M/s. Saroj Roy & Associates, Company
Secretaries (Bhubaneswar) as the Scrutinizer to scrutinize the remote e-voting and
voting through ballot paper at the meeting in a fair and transparent manner. The
Scrutinizer will submit, not later than 2 days of the conclusion of the AGM, a
consolidated Scrutinizer’s Report of the total votes cast in favor or against, if any, to the
Chairman of the Company or a person authorized by him in writing, which shall
countersign the same and declare the result of the voting forthwith.

The Results declared along with the Scrutinizer’s Report shall be placed on the
Company’s website <www.suryofoods.com>, and on the website of CDSL. The same will
be communicated to the listed stock exchanges viz. <Bombay Stock Exchange where
shares are Listed.
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VIL

VIIL

IX.

XI.

XII.

XIII.

A person, whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as of the cut-off date i.e. September
21, 2026, only shall be entitled to avail of the facility of remote e-voting or voting by
ballot paper at the meeting.

The voting rights of shareholders shall be in proportion to their shares of the paid-up
equity share capital of the Company as of the cut—off date of 215t September 2026.

The shareholders shall have one vote per equity share held by them as of the cut—off
date of 21t September 2026. The facility of e-voting would be provided once for every
folio/client id, irrespective of the number of joint holders.

Since the Company is required to provide members the facility to cast their vote by
electronic means, shareholders of the Company, holding shares either in physical form
or in dematerialized form, as on the cut—off date of 215t September 2026 and not casting
their vote electronically, may only cast their vote at the Annual General Meeting
through Ballot Paper.

Investors who became members of the Company subsequent to the dispatch of the
Notice / Email and hold the shares as on the cut-off date i.e. 14 August 2026 are
requested to send the written/ email communication to the Company at
<suryofoods.industries@gmail.com> by mentioning their Folio No. / DP ID and Client
ID to obtain the Login-ID and Password for e-voting.

Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI, etc.)
are required to send a scanned copy (PDF/JPG Format) of the relevant Board
Resolution / Authority letter, etc. together with an attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote, through e-mail at
<sraconsultants@gmail.com> with a copy marked to helpdesk.evoting@cdslindia.com
on or before 27t September 2026 up to 5.00 pm without which the vote shall not be
treated as valid.

The process and manner for remote e-voting are as under:

The remote e-voting period will commence on 25% September 2026 (10.00 am) and
will be ended on 27t September 2026 (05.00 pm). During this period members of the
Company, holding shares either in physical form or in dematerialized form, as of the
cut-off date of 21t September, 2026 may cast their vote by remote e-voting. The
remote e-voting module shall be disabled by CDSL for voting thereafter. Once the vote
on a resolution is cast by the member, the member shall not be allowed to change it
subsequently.
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ii. LOGIN METHOD FOR E-VOTING:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case
of individual shareholders holding shares in Dematerialized mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020, on the e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in Dematerialized mode are allowed to vote through
their Demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their Demat
accounts in order to access the e-Voting facility.

Pursuant to the abovesaid SEBI Circular, the login method for e-Voting for
Individual shareholders holding securities in Dematerialized mode

CDSL/NSDL is given below:

Type of

shareholders

Login Method

Individual
Shareholders
holding securities in
Dematerialized
mode with CDSL
Depository

1)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to
reach e-Voting page without any further authentication. The URL for
users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System
Myeasi.

After successful login the Easi/Easiest user will be able to see the e-
Voting option for eligible companies where the e-voting is in progress as
per the information provided by the company. On clicking the e-Voting
option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so
that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from an e-Voting link available
on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLoginThe system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user
will be able to see the e-Voting option where the e-Voting is in progress
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and also able to directly access the system of all e-Voting Service
Providers.

Individual
Shareholders
holding securities in
demat mode with
NSDL Depository

1)

3)

4)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following
URL: https://eservices.nsdl.com either on a Personal Computer or on a
mobile. Once the home page of e-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’
section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-
Voting services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see the e-Voting page. Click the on company
name or e-Voting service provider name and you will be re-directed to
the e-Voting service provider website for casting your vote during the
remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of the e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen-digit demat account number held
with NSDL), Password/OTP, and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see the e-Voting page. Click on the
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App "NSDL
Speede" facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

.’ App Store b Google Play
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Individual You can also login using the login credentials of your demat account
Shareholders through your Depository Participant registered with NSDL/CDSL for e-
(holding securities Voting facility. After Successful login, you will be able to see e-Voting
in demat mode) option. Once you click on e-Voting option, you will be redirected to
login through their NSDL/CDSL Depository site after successful authentication, wherein
Depository you can see e-Voting feature. Click on company name or e-Voting
Participants (DP) service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting
period.

SURYO FOODS & INDUSTRIES LIMITED

Important note: Members who are unable to retrieve User ID/ Password are advised to use

Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding
securities in Demat mode with CDSL

Members facing any technical issue in login can contact
CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at toll-free no.
1800 22 55 33

Individual Shareholders holding
securities in Demat mode with NSDL

Members facing any technical issue in login can contact
NSDL  helpdesk by sending a request at
evoting@nsdl.co.in or call at toll-free no.: 1800 1020 990
and 1800 22 44 30

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(i) Login method for Remote e-Voting for Physical shareholders and shareholders
other than individual holding in Demat form.
1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.
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5) If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password is to be

used.

6) Ifyou are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend
Bank
Details
OR Date
of Birth
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

recorded in your demat account or in the company records in order to login.

e If both the details are not recorded with the depository or company, please
enter the member id/folio number in the Dividend Bank details field.

(ii)
(iii)

(iv)

v)
(vi)

(vii)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for Suryo Foods and Industries Limited on which you choose to
vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same,
the option “YES/NO” for voting. Select the option YES or NO as desired. Option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to the scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For
Remote Voting only.
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and

Custodians are required to log on to www.evotingindia.com and register themselves in

the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity

should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in
case of any wrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same.

Alternatively Non-Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with the attested specimen signature
of the duly authorized signatory is are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; sraconsultants@gmail.com and
suryofoods.industries@gmail.com, if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

Page 16


http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:sraconsultants@gmail.com

Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE
NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.
1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
email to suryofoods.industries@gmail.com/nichetechpl@nichetechpl.com.
2. For Demat shareholders, Please update your email id & mobile no. with your
respective Depository Participant (DP)
3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.
If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you
can write an email to helpdesk.evoting@cdslindia.com or contact at toll-free no. 1800 22 55

33

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A
Wing, 23" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower

Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call

at toll free no.1800 22 55 33.
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Explanatory Statement:

EXPIANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013.

Item No. 3:

Under Section 180(1)(c) of the Companies Act, 2013, the Board of Directors of a company
cannot borrow money (apart from temporary loans obtained from the company’s bankers in
the ordinary course of business) exceeding the aggregate of the paid-up share capital, free
reserves, and securities premium of the company, except with the approval of the members by
way of a Special Resolution.

To meet the funding requirements for the Company’s capital expenditure, business expansion,
and the strategic development/monetization of its real estate assets (including the proposed
Industrial Park at Narendrapur & Karanjamala and real estate development at Gopalpur-on-
Sea), the Company may need to avail additional financial assistance from time to time.

It is therefore proposed to increase the borrowing limits of the Company to an aggregate
principal amount not exceeding 3200,00,00,000/- (Rupees Two Hundred Crores Only)
outstanding at any one time, over and above the paid-up share capital, free reserves, and
securities premium of the Company.

Interest of Directors and Key Managerial Personnel (KMP): None of the Directors, Key
Managerial Personnel of the Company, or their relatives are in any way concerned or
interested, financially or otherwise, in the proposed Special Resolution set out at Item No. 3,
except to the extent of their shareholding in the Company;, if any.

The Board recommends the Special Resolution set out at Item No. 3 for the approval of the
members.

Item No. 4:

The borrowings approved or to be availed by the Company pursuant to Section 180(1)(c) (Item
No. 3) from banks, financial institutions, non-banking financial companies, or other lenders
may require security by way of mortgage, charge, hypothecation, pledge, or encumbrance on
all or any of the movable and/or immovable properties and undertakings of the Company,
present and future.

Under Section 180(1)(a) of the Companies Act, 2013, creation of a charge or mortgage on the
whole or substantially the whole of the undertaking(s) of the Company to secure financial
assistance is deemed to be a lease, sale, or disposal of the undertaking, which requires prior
authorization of the members by way of a Special Resolution.

The proposed resolution at Item No. 4 seeks shareholder authorization to create mortgages,
charges, or encumbrances on the Company's assets—including specific land assets measuring
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167 acres situated at Narendrapur and Karanjamala, 5.77 acres situated at Gopalpur-on-Sea
and 3.56 acres situated at Ganjam to secure financial assistance up to a principal amount not
exceeding ¥200,00,00,000/- (Rupees Two Hundred Crores Only).

Interest of Directors and Key Managerial Personnel (KMP): None of the Directors, Key
Managerial Personnel of the Company, or their relatives are in any way concerned or
interested, financially or otherwise, in the proposed Special Resolution set out at Item No. 4,
except to the extent of their shareholding in the Company, if any.

The Board recommends the Special Resolution set out at Item No. 4 for the approval of the
members.

Item No. 5:

The Company holds land measuring 167 acres situated at Narendrapur and Karanjamala, as
well as land measuring 5.77 acres situated at Gopalpur-on-Sea and 3.56 acres situated at
Ganjam. To unlock the economic potential of these non-core/underutilized land assets,
optimize capital allocation, and generate long-term value for shareholders, the Board of
Directors proposes to monetize and/or develop these land parcels.

The proposed monetization plan contemplates:

1. 167 acres (Narendrapur & Karanjamala): Developing, setting up, operating, and
commercializing an Industrial Park / infrastructure facility.

2. 5.77 acres (Gopalpur-on-Sea) and 3.56 acres (Ganjam): Developing residential,
commercial, or mixed-use real estate projects.

Under Section 180(1)(a) of the Companies Act, 2013, the Board of Directors of a company
cannot lease, sell, transfer, or otherwise dispose of the whole or substantially the whole of an
undertaking of the company without the approval of the members by way of a Special
Resolution. Since the proposed transaction/monetization may constitute or be deemed to
constitute an "undertaking" or "substantially the whole of an undertaking" under the
provisions of the said Section, approval of the members is being sought by way of a Special
Resolution.

The proposed resolution seeks to grant broad flexibility to the Board (including any duly
constituted Committee thereof) to evaluate, finalize, and execute suitable commercial
structures—including direct development, Joint Venture (JV), Joint Development Agreement
(JDA), Special Purpose Vehicle (SPV), strategic partnerships, or outright lease/sale—on such
terms and conditions as it deems most beneficial to the Company.

Interest of Directors and Key Managerial Personnel (KMP):

None of the Directors, Key Managerial Personnel of the Company, or their relatives are in any
way concerned or interested, financially or otherwise, in the proposed Special Resolution set
out at Item No. 5, except to the extent of their shareholding in the Company, if any.

Page 19



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

The Board recommends the Special Resolution set out at Item No. 5 for the approval of the
members.

Item No. 6:

In continuation of the land monetization and development initiative set out in Item No. 5, the
Board of Directors proposes to partner with specified Related Parties for the joint
development, monetization, and commercialization of the land assets situated at Narendrapur
& Karanjamala, and Gopalpur-on-Sea.

Applicability of Section 188 and Exemption under SEBI LODR:

Companies Act, 2013: Under Section 188 of the Companies Act, 2013, read with Rule
15 of the Companies (Meetings of Board and its Powers) Rules, 2014, approval of the
members is required for specified related party transactions exceeding prescribed
monetary thresholds.

SEBI (LODR) Regulations, 2015: The Company is exempt from the corporate
governance requirements of Regulation 23 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, pursuant to Regulation 15(2) thereof, as
the paid-up equity share capital does not exceed I10 Crore and Net Worth does not
exceed 25 Crore as of the last day of the preceding financial year.

Voluntary Special Resolution: Although Section 188 of the Companies Act, 2013,
mandates approval by way of an Ordinary Resolution, keeping in view the material
scale of the transaction and in adherence to the highest standards of corporate
governance, the Board has voluntarily decided to seek shareholder approval by way of a
Special Resolution.
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Statutory Disclosures under Rule 15(1) of the Companies (Meetings of Board and its Powers)

Rules, 2014:

Particulars

Names of the Related Parties

Names of Interested
Directors
Nature of Relationship

Nature, Material Terms, and
Particulars of
Contract/Arrangement

Monetary Value / Ceiling

Tenure / Duration

Pricing & Arm's Length Basis

Details

1. Suryo Udyog Limited
2. Golden Anchor Private Limited
3. Ram’s Assorted Cold Storage Limited

4. Suryo Media Private Limited

1. Mr. Amarendra Dash (Chairman and Managing Director)
2. Mr. Ajay Kumar Dash (Director)
3. Mrs. Annapurna Dash (Director)

4. Mr. Aditya Dash (Executive Director and CEO)

Group Entities / Entities under common control of
Directors/Promoters

Joint development, monetization, and commercialization of
(i) ~167 acres at Narendrapur & Karanjamala for an
Industrial Park, and (ii) ~5.77 acres at Gopalpur-on-Sea and
3.56 acres situated at Ganjam for residential/commercial
real estate via JDA / SPV / JV structure.

Up to an aggregate limit not exceeding 3200,00,00,000/-
(Rupees Two Hundred Crores Only), whether individually or
in aggregate across all entities.

Continuous / Tenure of project development.

Commercial terms, revenue-sharing ratios, and valuation
will be finalized on an arm's length basis, supported by an
independent valuation report from a Registered Valuer.
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Particulars Details

Advance Paid / Received Nil

Details of Directors seeking re-appointment/appointment at the forthcoming

Annual General Meeting

In pursuance of Regulation 36 (3) of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015

Name of Director

Mrs. Annapurna Dash

DIN

00586755

Date of Appointment on the Board

20/07/2006

Nature of Expertise in specific functional
areas

Management & Administration

Qualifications

Graduate

Directorship of other Listed Entity

Nil

Memberships of Committees of other Listed
Entity (mandatory for committees)

Nil

Details of Listed Entity from which person
has resigned in past three years

Nil

Disclosure of relationship between director
inter-se

Mrs. Annapurna Dash is related to Mr.
Amarendra Dash(Chairman and Managing
Director), Mr. Aditya Dash (CEO &
Executive Director), and Mr. Ajay Kumar
Dash (Director) of the Company.

No. of Shares held in the Company

23,960
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(ANNEXURE TO THE NOTICE FOR THE 37th ANNUAL GENERAL MEETING OF THE COMPANY TO
BE HELD ON MONDAY, 28t SEPTEMBER, 2026 AT 11:30 A.M. AT DINALIPI BHAWAN A-54/1& A-
55/1, NAYAPALLI, BHUBANESWAR, ODISHA- 751003).

Name & Registered Address of Sole/First named Member
Joint Holders Name (If any)

Folio No. / DP ID & Client ID

No. of Equity Shares Held

Dear Shareholder,

Subject: Process and manner for availing E-voting facility:

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules,
2015 and Regulation 44 of the Securities & Exchange Board of India (Listing Obligation & Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide E-voting facility to the members to cast their votes
electronically on all resolutions proposed to be considered at the 37th Annual General Meeting (AGM) to be held on
Monday, 28t September, 2026 at 11:30 A.M. at the Registered Office of the Company at: Dinalipi Bhawan, A-54/1 &
A-55/1, Nayapalli, Bhubaneswar, Odisha-751003.

The Ministry of Corporate Affairs (“MCA”) started “Green Initiative in Corporate Governance”, which provides for
paperless compliances by companies through electronic mode. In the spirit of this initiative the Notice is being sent
through e-mail to the members who have registered their e-mail-IDs. This facility is being provided through CDSL e-
voting platform. Please read the instructions given in the Notice for voting through the e-voting platform.

Please click on the following link to view Notice along with Attendance Slip cum Proxy Form for the 37th Annual
General Meeting of the Company scheduled to be held on 28t September, 2026.

https://suryofoods.com/

https://suryofoods.com/general-meetings/
Please also click on the following link to view Annual Report of the Company for the Financial Year Ended
315tMarch,2026.

https://suryofoods.com/
https://suryofoods.com/sfil-annual-reports/

Notice and Annual Report shall also be available on the website of the Company i.e. https://suryofoods.com/ and
the physical copies may be procured from the Company’s Registered Office at Dinalipi Bhawan, A-54/1 & A-55/1,
Nayapalli, Bhubaneswar, Odisha-751003.

The Electronic Voting Particulars are set out below:

EVSN(E-Voting Sequence Number) User ID PAN / Sequence No.
260813020
The E-voting facility will be available during the following voting period:
Remote e-Voting Start On Remote e-Voting End On
Friday, 25t September 2026 from 10:00 a.m. (IST) Sunday, 27th September 2026 till 05:00 p.m. (IST)

Members, who have been sent this Notice and Annual Report electronically and want to avail the Annual report
physically, may send a request to the Company (SURYO FOODS & INDUSTRIES LIMITED) at
suryofoods.industries@gmail.com for obtaining the physical copies of ‘AGM Notice’ and/or “Annual Report”.

In case of any queries or issues regarding e-voting, manual is available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com or contact CDSL e-voting helpdesk at
18002005533.

Looking forward to your participating in the process.

By Order of the Board
Suryo Foods & Industries Limited
Date: 10.08.2026 Sd/-
Place: Bhubaneswar Manisha Satapathy

Company Secretary and Compliance Officer
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Encl: AGM Notice/Attendance Slip/Proxy Form.
DIRECTOR’S REPORT

SURYO FOODS & INDUSTRIES LIMITED
Dear Members,

Your Directors have pleasure in presenting the 37th Annual Report on the business and
operations together with the Audited Accounts for the financial year ending 315t March, 2026.
The performance of the Company for the financial year ended on 315t March, 2026 is
summarized below:

1. FINANCIAL HIGHLIGHTS:
The summarized financial results of our Company for the Financial Year ending 315t March,
2026 are detailed hereunder:

(Amount in ‘000’ Rs.)
Particulars 2025-26 2024-25
a) Revenue from Operations (net) - -
b) Other Income/Gain (Losses) 5,479 6,313
c) Total Income 5,479 6,313
d) Less- Expenses 8,353 3,974
d) Profit/Loss before exceptional items and Tax (2,874) 2,339
e) Less- Exceptional Items - -
f) Profit/Loss before Tax (2,874) 2,339
2) Provision for Tax - -
Current Tax 10 14
Deferred Tax (296) (162)
h) Profit/Loss after Tax (3,180) 2,487
i) Proposed Dividend - -
j) Transfer to General Reserve - -
k) Earnings Per Share(Basic& Diluted) (in Rupees) 0.46 0.63

Note: Previous year’s figures are regrouped wherever necessary.
2. SUMMARY OF OPERATION:

During the financial year the company has no revenue from operations as like the previous
year. The Company has incurred a loss of Rs. 31,80,000/- as compared to the previous year’s
Profit of Rs. 24,87,000/-. The depreciation charged during the year is Rs. 12,72,000/- as
compared to the previous year of Rs. 13,08,000/-.
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. STATE OF AFFAIRS OF THE COMPANY:

During the financial year the company has not performed any operational activities. The
Directors of the Company are putting their best effort not only to regain the operations of the
company but also to improve the performance of the company by keeping the interest of the
stakeholders as well as customers and society as a whole.

. DEPOSITS:

The Company has not accepted any public deposits during the financial year ended 315t March,
2026.

. DIVIDEND:

During the financial year, the Board of Directors of your Company has not recommended any
divided, for the financial year .

. TRANSFER TO GENERAL RESERVE:

During the financial year ending on 31t March 2026, the Company has transferred the loss
amount of Rs. 31,80,000/- to the General Reserve.

. DECLARATION BY THE DIRECTORS:

(i) Declaration by Independent Directors

The Company has received necessary declaration from all the independent Director.

Under Sec 149(7) of Companies Act 2013, that they meet the criteria of independence laid
down under section 149(6) of Companies Act 2013 and Regulation 25 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. The declaration of Independence was submitted by all the Independent Directors.

(ii) Disclosure of Interest by the Directors

All the Directors have disclosed their interest in other entities, as required under the
provisions of Section 184 (1) of the Companies Act 2013, read with rule 9(1) of the Companies
(Meetings of Board and its Powers) Rules, 2014, in Form No MBP-1.

(iii) Disclosure of Disqualification by the Directors

All the Directors of the Company has given the declaration that they are not disqualified to act
as Director of the Company, pursuant to the provisions of Section 164 (1) of the Companies Act
2013, read with rule 14(1) of Companies (Appointment and Qualification of Directors) Rule,
2014.
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8. Board of Directors:

A fundamental requirement of Board membership is independence, knowledge and experience
based upon the absence of relationships and interest that could compromise or could be
perceived as compromising the ability of a Director to exercise judgment in the best interests
of the Company.

Composition

The Board of Directors of the Company is Comprised of Six directors viz. Chairman &
Managing Director (Executive Chairman and director) and one Executive Director and four
non-executive directors as on 31.03.2026. Out of the Four Non-Executive directors, Two
Directors are Independent Directors namely Mr. Jay Prakash Mishra, and Mr. Sandeep Kumar
Hota.

During the reporting period there has been no changes in the Board of Directors:

No Director of the Company is either member of more than ten committees and/ or Chairman
of more than five committees across all Companies in which he is Director and necessary
disclosures to this effect has been received by the Company from all the Directors.

l\SI}) Name of the Director Status Category
L Mr. Amarendra Dash (DIN: Chairman & Managing Promoter and Executive
" | 00583036) Director Director.
o Mrs. Annapurna Dash Director Non Executive & non-
" | (DIN: 00586755) independent Director
3. | Mr. Ajay Kumar Dash (DIN: Director Non Executive & non-
00613681) independent Director
4. Mr. Aditya Dash (DIN: Director Executive Director
00582799)
Mr. Jay Prakash Mishra Director Non Executive &
o (DIN: 00697745) Independent Director
6 Mr. Sandeep Kumar Hota Director Non Executive &
" | (DIN: 09515107) Independent Director

All the independent directors of the Company furnish a declaration at the time of their
appointment and also annually as well that they qualify the condition of their independence as
laid down under the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Board’s Definition of Independent Director:

Independent directors shall mean Non-executive director of the company who:
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a) apart from receiving director’s remuneration, does not have any material pecuniary
relationships or transactions with the company, its promoters, its senior management
or its holding company, its subsidiaries, and associated companies;

b) is not related to Promoters, Chairman, Managing director, whole-time Director,
Secretary, CEO or CFO and of any person in the management at one level below the
board;

¢) has not been an executive of the Company in the immediately preceding three financial
years;

d) Is not a partner or an executive of the statutory audit firm or the internal audit firm
that is associated with the company and has not been a partner or an executive of any
such firm for the last three years. This will also apply to legal firm(s) and consulting
firm(s) that have a material association with the entity;

e) Is not a supplier, service provider or customers of the Company. This should include
lessor-lessee type relationships also; and

f) Is not a substantial shareholder of the company i.e. owning two percent or more of the
block of voting shares.

Separate Meeting of Independent Directors:

The Listed Company needs to conduct at least one meeting in a year wherein Independent
Directors can evaluate the Board, Independent Directors individually, Committees as well as
the Board procedures of the Company. All Independent Directors met separately on 1gth
March, 2026 without the presence of Non-Independent Directors.

Code of Conduct:

The Company has adopted Code of Conduct for all Directors, Senior Management and
employees of the Company. This Code is derived from three interlinked fundamental principle,
viz good corporate governance, good corporate citizenship and exemplary personal conduct.
Further, all the Board members and senior management personnel (as per Regulation 27(2) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have affirmed
compliance with the respective Code of Conduct.

Board Meetings & Procedures:

The Board meets in executive session at least four times in a year at quarterly intervals and
more frequently if deemed necessary, to transact its business. Information and data that are
important to the Board’s understanding of the business in general and relating to matters
tabled for discussion. The agenda and relevant enclosures are distributed to the members of
the Board sufficiently in advance of the meeting. Sensitive material, however, is presented for
discussion at the meeting only. The meetings of the Board of Directors are generally held at
Company’s registered office at Bhubaneswar and are generally scheduled well in advance.
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Numbers & Dates of Board Meetings held during the year.

(i) During, the Board of Directors met 8 times on the following dates:

S1 No. Date of Board Meeting | Total Members Attendance by
number of
members

=

29th May, 2025

6t August, 2025

17t September, 2025

3" November, 2025

11t December, 2025

19th January, 2026

5th February, 2026

® 9| o o & w|
N O O O O O O] O
gl | G| ;1| 41| O O O»n

oth March, 2026

(i) The details of attendance of each Director at the Board Meetings, last Annual General
Meeting and the number of other Directorships and Chairman/Memberships of
Committee are as follows.

Name of the Director Attendance Particulars Total no of

No of Board No of the Last AGM DlI‘eCtOI‘S.hlp n

Meetings Board Companies As

Entitled to Meetings on 31.03.2026

Attend attended

Mr. Amarendra Dash 9 4 Present 4
Mrs. Annapurna Dash 9 8 Present 5
Mr. Ajay Kumar Dash 9 8 Present 3
Mr. Aditya Dash 9 7 Present 5
Mr. Jay Prakash Mishra 9 8 Present 2
Mr. Sandeep Kumar Hota 9 6 Present 2
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KEY MANAGERIAL PERSONNEL (KMP)
The following are the Key Managerial Personnel (KMP) of the company pursuant to provisions

of Section 203 of the Companies Act, 2013 as on 315t March 2026.

Mr. Amarendra Dash, Managing Director and Chairman (DIN: 00583036)
Mr. Aditya Dash, Chief Executive Officer.
Mr. Bijay Kumar Dash, Chief Financial Officer. (Resigned w.e.f 04.05.2026)

Sl

Ms. Manisha Satapathy, Company Secretary and Compliance Officer.

Mr. Rajiv Kumar Moharana has been appointed as the CFO of the company with effect from

10t August 2026.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There was no change in the nature of Business of the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review, the Company has not made any loans, guarantees or
investments under Section 186 of the Companies Act, 2013.

SECRETARIAL STANDARDS:

During the year under review the Company has complied with the Secretarial Standard on
Meetings of Directors (SS-1) and Secretarial Standard on General Meetings (SS-2).

EXTRACT OF ANNUAL RETURN:

The Annual Return of the Company, pursuant to sub-section 3 (a) of Section 134 and the
provisions of Section 92 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 for the financial year 2025-26 in the Form MGT-7 will be
uploaded on Company's website.

CORPORATE GOVERNANCE:

Pursuant to Regulation 15(2)(a) of the SEBI (LODR) Reg 2015, the Company is not required to
comply with the provisions of Chapter IV of (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has submitted to the Stock Exchange a
Certificate obtained from a practicing Company Secretary certifying that its' net worth and
paid up capital as on March 31, 2026 is below the threshold as provided in Reg 15 (2) (a) and
thus fulfilling the criteria for such exemption. Thus, the Corporate Governance Report is not
enclosed with the Annual Report.
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The Company has complied with the mandatory corporate governance requirements as

applicable under other statutes and laws and certain requirements have been voluntarily
adopted as a good corporate governance practice.

The inclusion of separate section of Corporate Governance in the Annual Report is not
mandatorily required for the financial year under review. However, certain details are
provided elsewhere in the report for the information of stakeholders.

STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL
STATEMENTS:

M/s. Sanjit Mohanty & Co., Chartered Accountants (Firm Registration No. 328858E) has been
appointed as the Statutory Auditor of the Company in the 334 AGM for a period of Five
financial years up to the conclusion of the 38" AGM.

There are no qualifications, reservation, adverse remark or disclaimer made by the statutory
auditor in his report.

COST AUDIT:

As per the provision of Section 148 and all other applicable provisions of the Companies Act,
2013, read with the Companies (Audit and Auditors) Rule, 2014, Cost Audit was not applicable
to the Company during the Financial Year.

SECRETARIAL AUDITOR:

M/s. Saroj Ray and Associates, Practicing Company Secretaries was appointed to conduct the
Secretarial Audit of the Company for the Financial Year as required under Section 204 of the
Companies Act, 2013 and Rules there under. The Secretarial Audit Report for the financial
year forms part of the Annual Report as Annexure to the Board Report in Annexure-A.
There are no qualifications, reservations, adverse remark or disclaimers made by the
secretarial auditor in the Secretarial Audit report.

The Board has re-appointed M/s. Saroj Ray and Associates, Practicing Company Secretaries as
the Secretarial Auditor of the Company for the Financial Year.

INTERNAL AUDITOR:

M/s. AASA & Associates, Practicing Chartered Accountants was appointed as the Internal
Auditor of the Company to conduct the Internal Audit for the Financial Year as required under
Section 138 of the Companies Act, 2013 and Rules there under. The Board has re-appointed
M/s. AASA and Associates, Practicing Chartered Accountants as the Internal Auditor of the
Company for the Financial Year 2026-27.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO:

The particulars as prescribed under sub-section (3)(m) of 134 of the Companies Act, 2013 read
with Companies (Accounts) Rule, 2014 the Conservation of Energy, Research and
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Development, Technology Absorption and Foreign Exchange Earnings & Outgo is ‘NIL’

during the year.

RELATED PARTY TRANSACTIONS:

During the financial year, the company has entered into transactions with related
parties at an Arm’s Length basis. The details of the related party transactions are
mentioned in AOC-2 which is attached to the board’s report in Annexure-B.

DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATES:

There is no Subsidiary, Joint Venture or Associates of the Company.
CORPORATE SOCIAL RESPONSIBILITIES COMMITTEE:

The Company is not required to constitute a Corporate Social Responsibility Committee as our
Company is not coming under the Criteria as stipulated under the Section 135(1) of the
Companies Act, 2013.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND:

The Company did not have any funds lying as unpaid or unclaimed amount for a period of
seven years. Therefore the Company is not required to transfer any funds to the Investor
Education and Protection Fund (IEPF).

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAS OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

There are no such material changes and commitments affecting the financial position of the
company from the date of closure of accounts up to the date of the Board report.

INTERNAL FINANCIAL CONTROL:

The Board has adopted the policies and procedures for ensuring the orderly and efficient
conduct of its business including adherence to the Companies Policies, the safeguarding of its
assets, prevention and detection of frauds and errors, and the timely preparation of reliable
financial disclosure.

RISK MANAGEMENT POLICY:

The Board is of the opinion that, risk is an inseparable element from business which may
threaten the existence of the Company so adequate measures have been taken to minimize the
quantum of risk element.
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant and Material order passed by the regulator or courts or tribunals
impacting the going concern status and company’s operations in future.

MANAGEMENT’S DISCUSION AND ANALYSIS REPORT:

Management’s Discussion and Analysis for the financial year under review, as stipulated under
Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, is presented in a separate section as Annexure-
C forming part of the Annual Report.

PARTICULARS OF EMPLOYEES:

During the financial year, following disclosures are required in respect of following
employees:

Sl. | Employee . . Re.muner Qualificati A.ge Date of
Designation | ation (in commencement
No | Name . on
received years) | of employment
Mr. Bijay Chief
1 Kumar Financial 2,58,000 Graduate 59 13.11.2024
Dash Officer
Ms. Company 2,88,000 Company 33 20.09.2019
Manisha Secretary and Secretary
2 Satapathy Compliance
Officer

Mr. Bijay Kumar Dash has resigned from the position of CFO with effect from 4t May 2026
COMMITTEES OF THE BOARD:

The Board of Directors has constituted Committees of the Directors, as mandated by Law,
Regulations to deal with specific areas and activities which require an independent expert
review of subject matter. The Board Committees are formed with approval of the Board and
function according to Terms of Reference and statutory provisions mandating such
constitution. These Committees play an important role in the overall management of day-to-
day affairs and governance of the Company.

The Board currently has the following Committees:

(a) Audit Committee:

The Primary objective of the Audit Committee of the company is to monitor and provide
effective supervisions of the management’s financial reporting process with a view to ensure

Page 32



Annual Report 2025-26

reporting.

SURYO FOODS & INDUSTRIES LIMITED
accurate, timely and proper disclosures and transparency, integrity and quality of financial

The Audit Committee met 4 times during the year 2025-26. The composition of the committee
are given below:

Name of Director Designation Status
1(;/[()145;;2;3;) Dash (DIN: Member Executive Director
Mr. Jay Prakash Mishra Chairman Non-Executive and Non-Independent
(DIN: 00697745) Director
Mr. Sandeep Kumar Hota . .
(DIN: 09515107) Member Non-Executive and Independent Director
Attendance:
SI. No. Date of Meeting Total Members Attendance by Members
1. 29th May, 2025 3 3
2. 6thAugust, 2025 3 3
3. 3'4 November, 2025 3 3
4. 19th January, 2026 3 3

Audit Committee Charter:

a) Oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient, and
credible.

b) Recommending to the Board, the appointment, re-appointment, and removal of the
external auditor, fixation of audit fee, and also approval for payment of any other
services.

¢) Reviewing with management the annual financial statements before submission to the
Board, focusing primarily on:

Any change in the Accounting policies and practices.

Major accounting entries based on exercise of judgment by the management.
Qualification on draft Audit Report.

Significant adjustments arising out of audit.

The going concern assumption.

Compliance with accounting standards.

Compliance with Stock Exchange and legal requirements concerning financial
statements.

Any related party transactions i.e. transaction of the company of material
nature, with promoters or the management, their subsidiaries or relatives etc
that may have potential conflict with the interest of the company at large.

d) Reviewing with management, external and internal auditor, adequacy of internal
controls systems.

e) Reviewing the adequacy of internal audit function, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
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staffing and seniority of the official heading the department, reporting structure
coverage and frequency of internal audit.

f) Discussion with internal auditors any significant findings and follow up thereon.

g) Reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the Board.

h) Discussion with external auditors before the audit commences on the nature and scope
of audit as well as has post audit discussion to ascertain any area of concern.

i) To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors.

j) To approve un-audited Quarterly Financial Results and publish the same as required in
the Listing Agreement.
The meetings of the Audit Committee were also attended by Internal Auditor, Accounts
Executive of the company and representatives of the Statutory Auditors as invitees for the
relevant meetings. The recommendations of audit committee are usually accepted and
implemented by the Board.

Audit Committee and Establishment of Vigil Mechanism:

The Audit Committee is oversees the vigil mechanism of the Company, the committee overseas
the genuine concerns established by the employees and other Directors. The Company has also
provided adequate safeguards against victimization of employees and Directors who express
their concerns. The company has also provided direct access the Chairman of the Audit
Committee to discuss their concerns and grievances.

(b) Nomination and Remuneration Committee:

The Committee consists of only independent and Non- executive Director and the said
committee constituted as per Section 178(1) of the Companies Act, 2013.The Nomination and
Remuneration Committee met Four times during the year 2025-26. The composition and
attendance of the committee are given below:

Composition:

Name of Director Designation Status

Mrs. Annapurna Dash Member Non Executive and Non-Independent
(DIN: 00586755) Director

Mr. Jay Prakash Mishra
(DIN: 00697745)

Mr. Sandeep Kumar Hota
(DIN: 09515107)

Member Non Executive and Independent Director

Member Non Executive and Independent Director
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Attendance:

Sl. No. Date of Meeting Total Members | Attendance by Members

1.

06t August, 2025 3 3

The Board has on the recommendation of the Nomination & Remuneration Committee framed
a policy for selection and appointment of Directors, Senior Management and their
remuneration.

The salient features of the said policy are as under.

Policy for appointment and removal of Director, KMP and Senior Management.

2. Appointment Criteria and Qualification:

a)

b)

c)

The Committee shall identify and ascertain the integrity, qualification, expertise and
experience of the person for appointment as Director, KMP or at Senior Management
level and recommend to the Board his / her appointment.

A person should possess adequate qualification, expertise and experience for the
position he/she is considered for appointment. The Committee has discretion to decide
whether qualification, expertise and experience possessed by a person is sufficient /
satisfactory for the concerned position.

The Company shall not appoint or continue the employment of any person as Whole-
time Director who has attained the age of seventy years. Provided that the term of the
person holding this position may be extended beyond the age of seventy years with the
approval of shareholders by passing a special resolution based on the explanatory
statement annexed to the notice for such motion indicating the justification for
extension of appointment beyond seventy years.

3. Term / Tenure

a)

b)

Managing Director/Whole-time Director: The Company shall appoint or re-appoint
any person as its Executive Chairman, Managing Director or Executive Director for a
term not exceeding five years at a time. No re-appointment shall be made earlier than
one year before the expiry of term.

Independent Director: An Independent Director shall hold office for a term up to five
years on the Board of the Company and will be eligible for re-appointment on passing
of a special resolution by the Company.

Evaluation

The Committee shall carry out evaluation of performance of every Director, KMP and
Senior Management Personnel at regular interval (yearly).
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5.

Removal

Due to reasons for any disqualification mentioned in the Act or under any other
applicable Act, rules and regulations there under, the Committee recommends, to the
Board with reasons recorded in writing, removal of a Director, KMP or Senior
Management Personnel subject to the provisions and compliance of the said Act, rules
and regulations.

Remuneration for Directors, KMP and other Employees: The policy
provides that the remuneration of Directors, KMP and other employees
shall be based on the following key principles:

Pay for performance: Remuneration of Executive Directors, KMP and other employees
is a balance between fixed and incentive pay reflecting short and long term
performance objectives appropriate to the working of the Company and its goal. The
remuneration of Non-Executive Directors shall be decided by the Board based on the
profits of the Company and industry benchmarks.

Balanced rewards to create sustainable value: The level and composition of
remuneration is reasonable and sufficient to attract, retain and motivate the Directors
and employees of the Company and encourage behavior that is aligned to sustainable
value creation.

Competitive compensation: Total target compensation and benefits are comparable to
peer companies in the industry and commensurate to the qualifications and experience
of the concerned individual.

Business Ethics: Strong governance processes and stringent risk management policies
are adhered to in order to safeguard our stakeholders’ interest.

(c¢) Stakeholders Relationship Committee:

The “Stakeholders Relationship Committee” comprising of independent & Non- Executive
Directors. The functioning and terms of reference of the Committee, inter-allia, approves issue
of duplicate certificates, observes and reviews all matters connected with securities transfers.
The Committee also looks into redressing of investor’s grievance pertaining to transfer/
transmission of shares, dividends, dematerialization/rematerialization, replacement of
lost/stolen/mutilated share certificates, splitting, conversion and other related issues and to
strengthen investor relation, complaints like non-transfer of shares, non-receipt of declared
dividends, etc.

The Stakeholders Relationship Committee met onetime during the year 2025-26. The
composition and attendance of the committee are given below:

Composition:
Name of Director Designation Status
Mr. Aditya Dash (DIN: Member Executive Director
00582799)
Mr. Jay Prakash Mishra Chairman Non Executive and Non Independent
(DIN: 00697745) Director
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Mr. Sandeep Kumar Hota Member Non Executive and Independent Director
(DIN: 09515107)
Attendance:
Sl. No. Date of Meeting Total Members Attendance by
Members
1. 06.08.2025 3 3

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

The Company has in place a Prevention of Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. An Internal Complaints Committee has been set up to redress
complaints regarding sexual harassment.

All employees (permanent, contractual, temporary, trainees) are covered under this policy.

During the year under review, no complaints were received by the internal committee,
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

FORMAL ANNUAL EVALUATION MADE BY THE BOARD OF ITS OWN
PERFORMANCE AND ITS COMMITTEES AND INDIVIDUAL DIRECTORS:

Pursuant to the provisions of the Companies Act, 2013 and SEBI(LODR) Regulations, 2015 the
Board of Directors has undertaken an evaluation of its own performance, the performance of
its Committees, and of all the individual Directors based on various parameters relating to
roles, responsibilities, and obligations of the Board, the effectiveness of its functioning, the
contribution of Directors at meetings and the functioning of its Committees. The directors
expressed their satisfaction with the evaluation process:

DIRECTOR’S RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION
134 (3) (C) OF THE COMPANIES ACT, 2013:

The Financial Statements are prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with
rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated o5t Jul, 2016.

The Directors confirm that:
(a) Inthe preparation of annual accounts for the financial year ended 315t March, 2026, the

applicable accounting standards have been followed along with proper explanation
relating to material departures;
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(b) The directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the company for that period;

(c) The directors have taken proper and sufficient care for the maintenance of adequate
accounting record in accordance with the provisions of the act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The directors have prepared the annual accounts on a going concern basis;

(e) the directors, had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively;

(f)  The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively;

34. DETAILS OF APPLICATIONMADE OR PROCEEDING UNDER PENDING UNDER

35-

INSOLVANCY ANDBANKRUPTCY CODE 2016.

During the year under review, there were no application made or proceeding pending in the
name of the Company under Insolvency and Bankruptcy Code 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FRON BANKS AND
FINANCIAL INSTITUTIONS:

During the year under review, there has been no one time settlement of loans taken from
Banks and Financial Institutions.

Acknowledgement:

The Directors would like to acknowledge and place on record their sincere appreciation to all
stakeholders’ clients, Bank, Central & State government, the company’s valued investors and
all other business partner for their continued co-operation and excellent support received
during the year.
For and on behalf of the Board
Suryo Foods & Industries Limited

Sd/-
Date: 10.08.2026 Amarendra Dash
Place: Bhubaneswar Chairman cum Managing Director

DIN: 00583036
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CEO AND CFO CERTIFICATION

To

The Board of Directors

Suryo Foods & Industries Limited
Dinalipi, A-54/1 & A-55-1, Nayapalli,
Bhubaneswar, Odisha- 751003

Sub: Certification under Regulation 33(2)(a) of SEBI (LODR) Regulation 2015 for
the Financial Year ended 315t March, 2026.

We, Mr. Amarendra Dash, Managing Director, Mr. Aditya Dash, Chief Executive Officer and
Mr. Rajiv Kumar Moharana, Chief Financial Officer of Suryo Foods & Industries Limited, to
the best of our knowledge and belief, certify that:

1.  We have reviewed the Annual Audited Financial Results of the Company.

a) These Annual Audited Financial Results do not contain any materially untrue
statement or omit any material fact or contain statements that might be misleading:

b) These Annual Audited Financial Results together present a true and fair view of the
listed entity’s affair and are in compliance with existing accounting standards,
applicable laws and regulations.

2. To the best of our knowledge and belief, there are no transactions entered into by the
Company during the year ended 31st March 2026 that are fraudulent, illegal or violate of
the Company’s Code of Conduct.

3. We accept responsibility for establishing and maintaining internal control over financial
reporting and evaluated the effectiveness of internal control systems of the Company
pertaining to financial reporting and they have discussed to the auditors and the audit
committee, deficiencies in the design or operation of internal controls, if any, of which we
are aware and the steps have been taken or propose to take to rectify these deficiencies:

a) That there are no significant changes in internal control over financial reporting
during the year;

b) That there are no significant changes in accounting policies during the year subject to
change in the same and that the same have been disclosed in the notes to the financial
statements; and

¢) That there are no instances of significant fraud of which they have become aware and
the involvement therein, if any, of the management or an employee having a
significant role in the Company’s internal control system over Financial Reporting.

Sd/- Sd/- Sd/-
Place: Bhubaneswar Amarendra Dash Aditya Dash Rajiv Kumar Moharana
Date: 10.08.2026 Chairman cum Managing Chief Executive Chief Financial Officer
Director Officer
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ANNEXURE “A”

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR 2025-26

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014]

To

The Members,

Suryo Foods & Industries Limited,
A-54/1 & A-55/1, Nayapalli, Baramunda,
Bhubaneswar, Odisha-751003.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Suryo Foods & Industries Limited
(hereinafter called ‘the Company’) for the financial year ended 31t March, 2026. Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conduct/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers and authorized representatives during the conduct of Secretarial Audit,
we hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31t March, 2026, complied with the statutory provisions listed
hereunder and also that the Company has proper Board processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Suryo Foods & Industries Limited for the financial year ended on 31t
March, 2026, according to the provisions of:

1) The Companies Act, 2013 (the Act), and the Rules made there under;

(i1) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there
under;

(iii))  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; (Not applicable during the period under
report)
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) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992(‘SEBI Act’):-

a.

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; (Not applicable to the Company during
the Audit Period);

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (Not applicable to the Company during
the Audit Period);

The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (Not applicable to the Company
during the Audit Period);

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 (Not applicable to the Company during the Audit
Period);

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (Not applicable to the Company during the Audit Period);

(vi)  Apart from the other statutory laws applicable to the day to day business of the
Company, following are the industry specific laws which are also applicable to the
Company:

1. Industry Specific Applicable Laws:

2. The Marine Products Export Development Authority (MPEDA Act).

We have also examined compliance with the applicable clauses of the following:

@

(i)

Secretarial Standards issued by The Institute of Company Secretaries of India
(ICSD).

The Uniform Listing Agreement entered into by the Company with the BSE
Limited.
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During the period under review, as per the explanations and clarifications given to us by the
management, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. as mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, Women Director and Independent Directors.

For all the Board meetings, adequate notice was given to all Directors. Agenda and detailed
notes on agenda were sent at least 7 days in advance and the Company has a system for
seeking and obtaining further information and clarifications on the agenda items placed before
the meetings for the meaningful participation at the meetings.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

"Except as noted below, no specific events occurred during the period under review that
significantly impacted the Company’s affairs pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc.

Capital Allotment: The Company issued 29,70,000 fully paid-up Equity Shares (Face Value Rs.
10/-; Premium Rs. 10/-) during the year. The Company confirms that all regulatory
requirements for the issuance, allotment, and subsequent listing/trading of these shares on
the Stock Exchange have been met."

For Saroj Ray & Associates
Company Secretaries

Sd/-
Place: Bhubaneswar CS Basant Kumar Pattnaik, FCS
Date: 30.04.2026 Partner

M No. 6962, CP No. 5898
UDIN: Fo06962H000239031
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Annexure A

To

The Members,

Suryo Foods & Industries Limited,
A-54/1 & A-55/1, Nayapalli, Baramunda,
Bhubaneswar, Odisha-751003.

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verifications were done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, followed by the
Company provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

For Saroj Ray & Associates
Company Secretaries

Sd/-
Place: Bhubaneswar CS Basant Kumar Pattnaik, FCS
Date: 30.04.2026 Partner

M No. 6962, CP No. 5898
UDIN: F006962H000239031
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ANNEXURE-B

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length
basis:

There were no contracts or arrangements or transactions entered in to during the year ended
315t March, 2026, which were not arm's length basis.

2. Details of material contracts or arrangements or transactions at arm’s length

basis:
Name  of | Nature of | Duration of | Salient terms | Date of | Amount
related relationship Contract/ of the | Approval paid as
party Arrangeme | Contract/ by the | Advance
nts/ Arrangements/ | Board S
Transaction | Transaction
including
value, if any
Ram’s Key Managerial | Continues Lease Rent | 29.06.2020 | -
Assorted Persons are received
Cold Storage | common
Limited

For Suryo Foods and Industries Limited

Sd/-
Amarendra Dash
Chairman cum Managing Director

DIN:00583036

Date: 10.08.2026
Place; Bhubaneswar
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1. Industry Structure and Developments

e Macroeconomic & Food Processing Overview: The Indian food processing sector

is experiencing steady structural growth driven by urbanization, evolving consumer

preferences, and enhanced supply chain infrastructure. However, micro-cap entities face
intense local competition, volatile raw material prices, and tight operating margins.

e Seafood & Agro-Commodity Segment: Primary processing of marine and agro-food
products remains sensitive to international market demand, climate variations, and strict
global quality compliance norms.

2. Opportunities and Threats
e Opportunities:
o Leveraging company land assets for real estate monetization and joint
developments to unlock liquidity.
o Diversification into higher-margin processing or strategic partnerships.

o Threats:

ANNEXURE “C”

MANAGEMENT DISCUSSION AND ANALYSIS

o Volatility in non-operating income and primary revenue dependencies.
o Raw material price fluctuations and strict regulatory standards governing
processing safety.
3. Segment-Wise or Product-Wise Performance
e Primary Operations: Revenue from core operational activities remained muted for
FY 2025-26. Income during the period was primarily generated through other non-
operational sources and treasury operations.

4. Outlook

o The management is actively exploring strategic initiatives to monetize underutilized
real estate assets (including land developments at Narendrapur & Karanjamala, and
Gopalpur-on-Sea) to raise capital and fund future operational expansion.

5. Risks and Concerns

e Operational scale constraints and dependency on asset monetization.

e Volatility in financial markets impacting other income streams.

e Regulatory shifts in land use or environmental compliance for real estate/processing

developments.

6. Internal Control Systems and Their Adequacy

o The Board ensures that internal financial controls are commensurate with the size and

nature of the business.

e The audit committee regularly reviews the financial reporting process, internal
controls, and statutory compliance, ensuring transparency and accuracy.

7. Discussion on Financial Performance with Respect to Operational

Performance

Parameter FY 2025—26 (¥ in '000) FY 2024—25 (¥ in '000)
Revenlfe from Nil Nil

Operations

Other Income 5,479 6,313
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Total Expenses 8,353 3,974
Profit Before Tax (PBT) (2,874) 2,339
Profit After Tax (PAT) (3,180) 2,487

8. Material Developments in Human Resources / Industrial Relations

e Industrial relations remained cordial throughout the financial year. The company
continues to prioritize employee welfare and optimal utilization of human resources.

9. Key Financial Ratios & Significant Changes.

Financial Ratio FY 2025—26 FY 2024—25 % Change
Debtors Turnover Ratio N/A N/A —
Inventory Turnover Ratio N/A N/A —
Interest Coverage Ratio N/A N/A —
Current Ratio Adequate Adequate Stable
Debt Equity Ratio Low Debt Low Debt Stable

Net Profit Margin (%) N/A N/A —

Return on Net Worth (%) Positive Positive Improved

Place: Bhubaneswar
Date: 10.08.2026

For and on behalf of the Board

Sd/-
Amarendra Dash
Chairman cum Managing Director
DIN:00583036
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GENERAL SHAREHOLDER INFORMATION:
1. General Body Meetings:
Details of location, date and timing of last 3 years Annual General Meetings are as under:

Annual General Meeting:

Financi | Venue Date Day Timing Special
al Year Resolution
Passed
2022-23 | At the registered office of | 25.09.2023 | Tuesday 11:30 AM | Yes
the Company
2023-24 | At the registered office of | 23.09.2024 | Tuesday 11:30 A M | Yes
the Company
2024-25 | At the registered office of | 23.09.2025 | Wednesday | 11:30 A.M | Yes
the Company

Extra-ordinary General Meeting:

There is no extra Extra-ordinary General meeting held during the year ended 315t
March 2026.

2. Disclosures:
Disclosure regarding materially significant related party transactions:

There are no materially significant related party transactions made by the Company with its
promoters, Directors or the management, their relatives conflicting with company’s interests.

Disclosure of non-compliance by the company:

No penalty or strictures have been imposed on the company by Stock Exchanges or SEBI or
any statutory authority on any matter related to capital markets during the last three years.

Disclosures regarding appointment/ re-appointment of Directors:

Pursuant to the Article of Association of the company, Mrs. Annapurna Dash, shall retire and
be eligible re- appointment as director.

3. Non-mandatory Requirements:

The Company has complied with all the mandatory requirements of Regulation 27(2) of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 relating to corporate
Governance.
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During the financial year 2025-26 there is no audit qualification in the Company’s financial
statements. The company will continue to adopt best practices to ensure the regime of
unqualified financial Statements.

4. Means of Communication:

The audited and Un-audited Financial Results of the Company are published in Orissa post (in
English) and Dinalipi (in Oriya).

The quarterly Shareholding Pattern and Corporate Governance Report of the Company are
filed with BSE through BSE Online Portal.

5. General Shareholders Information:
Annual General Meeting:

The 37" Annual General Meeting (“the AGM”) of the company will be held on Monday, 28t
September 2026 at 11:30 A.M. at the Registered office of the Company.

6. Dates of Book Closure:

The Register of Members and Share Transfer Books of the Company will remain closed from
Tuesday, 224 September 2026 to Monday, 28™ September 2026, (both days inclusive) for
purpose of the Annual General Meeting for the year.

7. Financial Calendar for the year :

The Company follows 15t April to 315t March as its financial year.

8. Listing on Stock Exchanges:

The Company’s shares are presently listed only at BSE Limited.

The Scrip Code is'519604 .

The ISIN Number of the company in CDSL & NSDL is INE565E01016.

9. CIN Number:

The Corporate Identity Number (“CIN”) of the company, as allotted by the Ministry of
Corporate Affairs is Lo50040R1989PLC002264.

10.Registrar and Share Transfer Agents:

All share transmission, transposition and related operations are conducted by the Registrar
and Share transfer Agent of the company both in physical and dematerialized form Address of
RTA:

Niche Technologies Private Limited,
3A, Auckland Place, 7! Floor, Room No. 7A & 7B, Kolkata — 700 017.
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11. Share Transfer Systems:

Shares received for transfer/transmission in the physical form are processed and the share
certificates returned within time, as stipulated under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, from the date of the receipt subject to the documents being
complete and valid in all respects.

However, as per SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018 and
further amended vide Notification No. SEBI/LAD-NRO/GN/2018/49 dated November 30,
2018, requests for effecting transfer of securities (except in case of transmission or
transposition of securities) shall not be processed from April 1, 2019, unless the securities are
held in the dematerialized form with the depositories. Therefore, Shareholders are requested
to take action to dematerialize the Equity Shares of the Company, promptly.

12. Stock Market Data on BSE: Market price data: High/low, Volume of shares
during each month in the last financial year:

Month High Low Volume
Apr-25 17.00 15.10 5,039
May-25 16.16 14.28 4,605
Jun-25 18.99 13.06 11,798
Jul-25 24.29 16.00 29,727
Aug-25 24.30 16.36 5,753
Sep-25 23.41 18.32 33,606
Oct-25 22.05 18.92 44,369
Nov-25 33.82 22.19 64,612
Dec-25 33-42 25.48 49,673
Jan-26 31.80 21.05 17,027
Feb-26 27.09 20.07 92,666
Mar-26 22.47 15.30 67,118

15. Distribution of shareholding as on 315t March, 2026:

The details of distribution of shareholding as on 315t March, 2026 is as under:

Sl. | No. of Shares No. of| %toTotal | Total Shares % to Total

No. Holders

1 1-500 7458 06.0464 8,009,012 11.6870

2 501-1,000 151 1.9446 1,17,871 1.7009

3 1,001-5,000 118 1.5196 2,79,382 4.0315

4 5,001-10,000 13 0.1674 97,633 1.4088

5 10,001-50,000 17 0.2189 2,95,075 4.2579

6 50,001-1,00,000 5 0.0644 4,13,322 5.9642

7 1,00,001-And Above 3 0.0386 49,16,805 70.9496
Totals 7765 100.0000 69,30,000 100.0000
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16. Shares held in physical and dematerialized form:

As on 31t March, 2026 the status of Physical and dematerialized shares are as
follows:

Description No of Shares | % of Shares Capital
Issued Capital 69,30,000 100.00

Listed Capital 69,30,000 100.00

Held in dematerialized form in CDSL 3,35,152 4.84

Held in dematerialized form in NSDL 53,32,779 76.95

Physical 12,62,069 18.21

17. Shareholding Pattern as on 315t March, 2026:

Category No of Shares % of Shares Capital
Indian Promoters 49,66,805 71.671

Mutual Funds & UTI 81,800 1.18

Banks Financial Institutions 87000 109

&Insurance Company 75 225

Private Corporate Bodies & Others | 1,15,788 1.671

General Public 16,78,607 24.253

Total 69,30,000 100.000

18. GDRs/ADRs/Warrants:
The Company has not issued any GDRs/ ADRs/ Warrants or any convertible instruments.

Details of Shareholdings of Promoter & Promoter Group holding 1% or more of
the total number of shares as on 315t March, 2026:

Name of Shareholders No of Shares | % of Shareholding
held

H.S. Sandhu 50,000 0.722

Amarendra Dash 2,15,775 3.114

Suryo Udyog Limited 32,56,116 46.986

Ram’s Assorted Cold Storage Limited 14,44,914 20.850

Total 49,66,805 ~71.671
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19. Details of Shareholdings of Public holding 1% or more of the total number of
shares as on 315t March, 2026:

Name of Shareholders No of Shares | % of shareholding
held

Credit Capital Investment Trust Co. Limited | 77,700 1.121

PNB Redeemed Schemes 81,000 1.169

Ishan Mohan 1,00,000 1.443

Tani S Bhargav 1,00,000 1.443

Total 3,58,700 5.176

20. Address for Correspondence:

Any query relating to shares and requests for transactions such as transfer, transmission and
nomination facilities, duplicate share certificates, change of address, non-receipt dividend/
Annual Report, as also regarding dematerialization of shares may please taken up with.

Sd/-

Compliance officer

Address:

Suryo Foods & Industries Limited

Dinalipi Bhawan, A -54/1 & A -55/1, Nayapalli
Baramunda, Bhubaneswar — 751003 (Odisha)
Ph. No: 0674-2564773/0674-2563832

Fax No: 0674-2562083

Email: suryofoods.industries@gmail.com
Website:http://www.suryofoods.com
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Suryo Foods and Industries Limited, Bhubaneswar
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Suryo Foods and Industries Limited
(“the Company”), which comprise the Balance Sheet as at 315t March 2026, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and Statement of Cash Flows for the year then ended, and notes
to the financial statements including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 315t March 2026, and its Loss, total
comprehensive income, changes in equity and its cash flows and the for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significant in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to communicate in
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our report except that there is no revenue from operations during the reported
financial year.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report and
Corporate Governance Report but does not include the financial statements,
consolidated financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act,read
with rule 7 of Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
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management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Page 54



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.
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(d)In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Rule 7 of
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended: In our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid/provided by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii.  Provision has been made in the financial statements as required under the
applicable law or accounting standards, for material foreseeable losses, if any,
on long term contracts including derivative contracts

iili.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016, (‘the Order’) issued by
the Central Government in terms of Section 143 (11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For SANJIT MOHANTY & CO
Charted Accountants
ICAI Firm Registration No.
328858E
Date: 4t May, 2026
Place: Bhubaneswar
UDIN: 26312697LJNUGL6761
Sd/-
Ratan Kumar Dash
Partner
Membership No. 312697
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal Regulatory Requirements’ section
of our report to the Members of Suryo Foods and Industries Limited the Company of
even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Suryo Foods and
Industries Limited (“the Company”) as of 315t March, 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting.

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial

Reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 315t March 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SANJIT MOHANTY & CO.
Charted Accountants
ICAI Firm Registration No. 328858E

Sd/-
Date: 4t May, 2026 Ratan Kumar Dash
Place: Bhubaneswar Partner

UDIN: 26312697LJNUGL6761
Membership No-312697
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Annexure-B to the Independent Auditors’ Report
(Annexure referred to in our Independent Auditors’ Report of even date on the standalone

financial statements as at end for the year ended 31 March 2026 of Suryo Foods and

Industries Limited.

1.

3.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) (1)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(2) The company is not having any intangible asset. Therefore, the provisions of Clause
(i)(a)(B) of paragraph 3 of the order are not applicable to the company.
(b) A major portion of Property Plant & Equipment have been physically verified by the
Management in accordance with a phased programme of verification adopted by the
company, which, in our opinion, the frequency of the verification is reasonable. To the
best of our knowledge, no material discrepancies have been noticed on such verification.
(c) According to the information and explanation and the records provided to us, we
report that all title deeds of immovable properties of the company held as Property,
Plant & Equipment are held in the name of the company. However, we express no
opinion on the validity of the title of the company to these properties.
(d) The company has not revalued its Property, Plant and Equipment during the year
hence Clause (i)(d) of paragraph 3 of the order are not applicable to the company.
(e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under hence Clause (i)(e) of paragraph 3 of the order are not
applicable to the company.
(a)There are No Inventories held by the company hence reporting under the respective
clause is not applicable.
(b)The company has not been sanctioned working capital limits from banks & financial
institutions on the basis of security of current assets hence reporting under the
respective clause is not applicable.

The Company has not made any investments in, companies, firms, Limited Liability
Partnerships, or granted unsecured loans to other parties, during the year, reporting

under the respective clause is not applicable.
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The Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order is
not applicable to the Company.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Goods and Service Tax, Value added Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2026 for a period of more than six months from the date on when
they become payable.

b) According to the information and explanation given to us, there are no dues of income
tax, Goods and Service Tax &, value added tax outstanding on account of any dispute.
There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of Principal and Interest dues to banks&
Other Financial Institutions.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made a rights issue of
equity shares (29,70,000 nos.) at Rs. 20/- each (FV of Rs.10/-each) amounting to
Rs.5,94,00,000/- during the year under review. In our opinion, the Company has

complied with the requirements of Section 62 of the Companies Act, 2013.
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11.

12

13

14

15.

16.

17.

18.

Further, the funds raised have been applied for the purposes for which they were raised,

and no material deviations or misutilization have been noticed." (Refer Note No-46 of

the Notes to Accounts.)

a) Based upon the audit procedures performed and the information and explanations

given by the management, we report that no fraud by the Company or on the company

by its officers or employees has been noticed or reported during the year.

(b)No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government, during the year.

(c) The company has not received any whistle-blower complaints during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause

4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section

177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial

Statements as required by the applicable accounting standards.

(a)In our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

(b) Internal Audit Report was made available to us and was taken into account at the

time of our audit.

Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of

the Order are not applicable to the Company and hence not commented upon.

(a) In our opinion, the Company is not required to be registered under section 45-IA of

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c)

of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in

the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 16,02,000 /- during the financial year

covered by our audit however NO cash losses were incurred during the immediately

preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
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19.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

20. There are No CSR Liabilities arising for the Company during year, hence reporting under

the respective clause is not applicable.

For SANJIT MOHANTY & CO.
Charted Accountants
ICAI Firm Registration No. 328858E

Sd/-
Ratan Kumar Dash
Partner
Membership No. 312697

Date: 4t May, 2026
Place: Bhubaneswar
UDIN: 26312697LJNUGL6761
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SURYO FOODS & INDUSTRIES LIMITED

A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003

CIN : Lo50040R1989PLC002264

BALANCE SHEET

Particulars

I. ASSETS
1. Non-current assets
(a)Property,Plant and Equipment
(b)Capital Work-in-progress
(c) Investment Property
(d)Intangible Assets
(e)Financial Assets
(1) Investments
(ii) Trade Receivables
(iii)Loans
(iv)Other Financial Assets
(f) Deferred Tax Assets (net)
(g) Other Non-Current Assets

2, Current assets
a.Inventories
b.Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash & Cash Equivalents
(iv) Bank Balances Other Than (iii) above
(v) Loans
(vi) Other Financial Assets
c.Current Tax Assets (Net)
d.Other Current Assets
TOTAL ASSETS

II. EQUITY AND LIABILITIES
1. Equity
a. Equity Share Capital
b. Other Equity
2. Liabilities
(i) Non-current liabilities
a.Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other Financial Liabilities
b.Provisions
c¢. Deferred Tax Liabilities (net)
d. Other non-current liabilities
(ii) Current liabilities
a.Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other Financial Liabilities
b.Provisions
c.Other current Liabilities
d.Current Tax Liability (Net)
TOTAL EQUITY AND LIABILITIES
Significant Accounting Policies and Notes to Accounts
Notes forming part of Financial statement

As per our report of even date attached.
For Sanjit Mohanty & Co.

Chartered Accountants

[FRN No. 328858E ]

Ratan Kumar Dash
Partner

M. No - 312697
UDIN:-

Date : 04th May,2026
Place: Bhubaneswar

Note

[, BN, I, |

Ny O

=)

14
15

16
17
18
19
10
20

16
17
18
19
20
21

(Rupees in INR' 000)

Amarendra Dash
Chairman cum Managing Director

DIN : 00583036

Bijaya Kumar Dash
Chief Financial Officer

As at
31st -Mar-26 31st -Mar-25

24,557 25,829
366 662
168 169
6,658 315
886 859
278 348
5,331 4,675
38,244 32,857
69,300 39,600
(38,557) (65,079)
2,548 24,829

z 11,571

50 40

89 44
4,814 21,838

o 14
38,243 32,857

For and on behalf of the Board

Sd/-
Aditya Dash
Director & CEO
DIN : 00582799

Sd/-

Manisha Satapathy
Company Secretary & Complience officer
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SURYO FOODS & INDUSTRIES LIMITED

A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003

CIN : Lo50040R1989PLC002264

STATEMENT OF PROFIT AND LOSS

Particulars
Income
I.Revenue from Operations
I1.Other Income
II1.Other Gains/(Losses)
Total Income
IV.Expenses
(a)Cost of Materials Consumed
(b)Change in Inventories (Increase) /decrease
(c)Depreciation and Amortization expenses
(d) Operating And Selling Expenses
(e)Employee Benefit Expenses
(f)Finance cost
(g)Other Expenses
Total expenses
V.Profit Before exceptional itmes and tax
Exceptional items
VL.Profit before Taxes
VIL.Tax Expenses
(a)Current Tax
(b)Tax of earlier years
(c)Deferred Tax Expenses/(Income)
Total Tax Expenses
VIII.Profit (Loss) for the Period
IX.Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss :

(ii) Income tax relating to items that will not be
reclassified to profit or loss :

B (i) Items that will be reclassified to profit or loss :
(ii) Income tax relating to items that will be reclassified to

profit or loss :

X.Total Other comprehensive Income after tax

XI.Total comprehensive income for the period

XII.Earnings per equity share:
(1) Basic
(2) Diluted

Significant Accounting Policies and Notes to Accounts

Notes forming part of Financial statement

As per our report of even date attached.
For Sanjit Mohanty & Co.

Chartered Accountants

[FRN No. 328858E ]

Ratan Kumar Dash
Partner

M. No - 312697
UDIN:-

Date : 04th May,2026

Place: Bhubaneswar

(Rupees in INR'000)
Note No. 31st March,2026 31st March,2025
22 - -
23 5,479 6,313
24 - -
5,479 6,313
25 - -
26 - =
5 1,272 1,308
o - -
28 907 580
29 - -
30 6,174 2,086
8,353 3,974
(2,874) 2,339
(2,874) 2,339
- 14
10 -
296 (163)
306 (148)
(3,180) 2,487
(3,180) 2,487
39 (0.80) 0.63
39 (0.80) 0.63

For and on behalf of the Board

Sd/-
Amarendra Dash
Chairman cum Managing Director
DIN : 00583036

Sd/-
Bijaya Kumar Dash
Chief Financial Officer

Sd/-
Aditya Dash
Director & CEO
DIN : 00582799

Sd/-
Manisha Satapathy
Company Secretary &
Compliance Officer
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

STATEMENT OF CASH FLOWS

(Rupees in INR'000)
g Year Ended Year Ended
Eaxticulacs 31st March'2026 31st March'2025
A Operating Activities

Profit before tax from continuing operations (2,874) 2,339
Profit/(loss) before tax from discontinuing operations - -
Profit before tax (2,874) 2,339
Adjustments for 5 “
Depreciation on Property,plant and equipment 1,272 1,308

Amortisation of intangible assets i 2
Net foreign exchange differences - -
Interest Income (29) (56)
Dividend Income - -
Net Gain/(Loss) on remeasurement of Financial Assets carried FVTPL -
Operating profit / (loss) before working capital changes (1,632) 3,591
Working capital adjustments:

Decrease/(Increase) in trade receivables 1 1
Decrease/(Increase) in Loans (27) (53)
Decrease/(Increase) in Inventories - -
Decrease/(Increase) in Other Financial Assets (656) (941)
Decrease/(Increase) in Tax Assets 70 2,259
(Decrease)/Increase in Trade Payables (22,280) (1,029)
(Decrease)/Increase in Other Financial Libility (11,561) 4
(Decrease)/Increase in Other Libility (17,017) (1,165)
(Decrease)/Increase in Provisions 45 (146)
(Decrease)/Increase in current tax liabilty - (1,887)

(53,057) 634
Income taxes paid - -
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) (53,057) 634

B Investing Activities
Purchase of property, plant and equipment - -
Sale Proceeds from Sale of Property,Plant & Equipment - (1,198)
Purchase of Capital Work In Progress - -
Purchase/(Sale) of Investments - -
Interest received (finance income) - 56
Dividend received (finance income) - -
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B) - (1,142)

C Financing Activities
Proceeds from issue of equity shares 59,400 -
Changes in Other Equity - -
Interest paid - -
Proceeds/(Repayment) from borrowings - -
Dividends paid including Dividend Distribution Tax - -

NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES 59,400 -
Net increase (decrease) in cash and cash equivalents (A+B+C) 6,343 (508)
Cash and cash equivalents at the beginning of the year 315 823
Cash and cash equivalents at year end 6,658 315

Note :- This Satement of CashFlows has been prepared as per Indirect Method as prescribed in Ind-AS 7 "Statement of Cash Flows".

For and On Behalf of the Board of Directors
SURYO FOODS & INDUSTRIES LIMITED

As per our report of even date attached. For and on behalf of the Board
For Sanjit Mohanty & Co.
Chartered Accountants
[FRN No. 328858E |

Sd/- Sd/-
Ratan Kumar Dash Amarendra Dash Aditya Dash
Partner Chairman cum Managing Director Director & CEO
M. No - 312697 DIN : 00583036 DIN : 00582799
UDIN:-

Sd/- Sd/-

Date : 04th May,2026 Bijaya Kumar Dash Manisha Satapathy
Place: Bhubaneswar Chief Financial Officer ompany Secretary & Compliance Officer
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

1) Background
Suryo Foods and Industries Limited was incorporated on 12th May,1989 under the Register of Company, Cuttack, Odisha (CIN Number:
L050040R1989PLC002264). The Company is listed its securities in the Bombay Stock of Exchange India (BSE) having SCRIP Code:
SURFI.The Company is engaging in the business of shrimps hatchery and other sea products.

2) SIGNIFICANT ACCOUNTING POLICIES
1 Basis of preparation
(i) Compliance with Ind AS :
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 (the Act) ,Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the
Act.
The financial statements up to year ended 31 March 2026 were prepared in accordance with the accounting standards notified

under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act.

These financial statements are the first financial statements under Ind AS. Refer to Note No.46 for an explanation of how the
transition from previous GAAP to Ind AS has affetcted the company financial postion, fincial performance and cash flows.

(ii) Historical cost convention :
The financial statements have been prepared under the historical cost convention, except for the following:
a) Certain financial assets and liabilities that is measured at fair value;
b) Net Defined Obligations
¢) Non Current Assets held for sale
(iii) Current And Non -Current Classification
All assets and liabilities have been classified as current and non-current as per the company's operating cycle and other criteria
set out in the Schedule III to the Companies Act 2013. The company has ascertained its operating cycle as 12 months for the
purpose of current and non-current classifications.

2 Property, plant and equipment,Intangible Assets and Capital Work-in-progress

i) Recognition and Measurement
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less
accumulated depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the assets's carrying amount or recognized as a separate assets ,as appropiate , only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured relibly.The carrying amount of any component accounted as separate assets is derecognized when replaced.All other
repairs and maintainance are charged to profit and loss during the reporting period in which they are incurred.

The cost of Property,plant and equipment not availbale for use as on each reporting date are disclosed under capital work-in-
progress.

ii) Transition to Ind AS
On transition to Ind AS, the entity has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at 1 April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

iii) Depreciation methods, estimated useful lives and residual value
a) Depreciation is calculated using the Written Down Value Method (WDV) to allocate their cost ,net of their residual values over
their estimated usefullives. The useful lives have been determined based on the technical evaluation done by the independent

experts which are in line with the Schedule II to the Companies Act ,2013.

b) Any asstes whose aggregate actual cost does not exceed five thousands rupees has been fully charged off in the year of addition.

¢) The residual values are not more than 3% of the origional cost of the assets.The assets's residual values and usefullives are
reviewed and adjusted at the end of each reporting period.

d) Depreciation on assets purchased/acquired during the year is charged from the date of purchase of the assets. Assets that are
acquired during the year are depreciated on pro rata basis from the date of such addition or, as the case may be , upto the date on
which such assets has been derecognized.

€) An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount.

f) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss
within other gains/(losses).

g) Amortization of leasehold land cost has not been done since the same is perpetual in nature.

iv) Intangible assets :
a) Recognitions and Measurements :
Intanigible assets acquired separately are measured on intial recognition at cost.Following intial recognition , intangible asstets
are carried at cost less accumulated amortization and accumulated impairment losses , if any.
b) Amortisation methods and periods
Inttangible Assets with finite usefullives are amortized on straight line basis over their estimated useful lives .
¢) Transition to Ind AS

On transition to Ind AS, the entity has elected to continue with the carrying value of all of intangible assets recognised as at 1
April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets.
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3 Revenue recognition :
Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of
excise duty and net of returns, trade allowances, rebates, value added taxes,goods and service tax and amounts collected on behalf
of third parties.
It recognises revenue when all the following conditions have been satisfied :
(1) Has transferred to the buyer the significant risks and rewards of ownership of the goods
(2) the company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective
control over the goods sold;
(3) the amount of revenue can be measured reliably;
(4) it is probable that the economic benefits associated with the transaction will flow to the entity and
(5) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

4 Other Incomes
i) Insurance claims has been recognized as revenue on cash basis.

ii) Dividends shall be recognised as revenue when the shareholder’s right to receive payment is established.

iii) Interest shall be recognised as revenue using the effective interest method as set out in Ind AS 109.

iv) Revenue other than above is recognised only when it is probable that the economic benefits associated with the transaction will
flow to the entity. However, when an uncertainty arises about the collectibility of an amount already included in revenue, the
uncollectible amount or the amount in respect of which recovery has ceased to be probable is recognised as an expense, rather
than as an adjustment of the amount of revenue originally recognised.

5 Inventories :
Raw materials,Stores and spares,Semi-finsihed goods, traded and finished goods
Inventories are valued as under —
a) Raw materials, Stores spares, loose tools and Erection materials materials are valued at cost
b) Finished goods are stated at lower of Cost or Net Realisable Value
c) Saleable scraps, whose cost is not identifiable, are valued at estimated realisable value
Cost of raw materials and stores comprises cost of purchase.Cost of inventories also include all other costs incurred in bringing
the inventories to their present location and condition.Net realizable value is the estimated selling price in the ordinary course of
business less the estimated cost of completion and the estimated costs necessary to make the sale.
Net realizable value is the estimated selling price in the ordinary course of business after deduction of the estimated cost of
completion and the estimated costs necessary to make the sale.
6 Financial Instruments
Financial assets and liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.

Financial Assets

(i) Trade Receivables
Trade Reecvibales are recognized intially at fairvalue and subsequently measured at amortized costs less of provisions for
impairment.

(ii) Other Financial Assets

a) Classifications
The company classifies its finacial assets in the following catagorie:
#Those to be measured subsequently at fair value (either through other comprhensive income or through profit and loss )
#Those measured at amoritized costs

The classification depends upon the business model for managing the financial assets and contractual chararcterstics of the cash
flows.

b) Measurements
Intial Recognition:
Financial assets are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets (other than financial assets at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial assets . The transaction costs directly attributable to the acquisition of financial assets
at fair value through profit or loss are immediately recognized in profit or loss.
Subsequent Measurement:

There are three subsequent measurement categories into which the company classifies its debt instruments financial assets:

measured at amortised cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective
is to hold these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates
to cash flow that are solely payments of principal and interest on the principal amount outstanding.

#*

## measured at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a

business whose objective is achieved by both collecting contractual cash flows on specified dates to cash flow that are solely
payments of principal and interest on the principal amount outstanding and selling financial assets.
### measured at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or fair value through
other comprehensive income on initial recognition.
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Equity instruments :
An equity instruments is a contract that evidences residual interest in the assets of the company after deducting all of its
liabilities.Equity instruments recognised at the proceeds received net off direct issue cost.
All equity instruments classified under financial assets are subsequently measured at fair value.The company has made an
irrecoverable election at the time of intial recognition to account for the equity instrument at fair value through other
comprehensive income.

C) Impairment of Financial Assets :
The company assesses on forward looking basis the expected credit losses associated with its assets carried at amortized costs.The
impairment methodlogy applied depends on whether there has been a significant increase in credit risks.
For trade receivables only,the company has applies the simplified approach permitted by Ind AS 109 Financial
Instruments,which requires expected life time losses to be recognized from intial recognition of the receivables.

=
~

Derecognition of Financial Assets :

A financial assets is derecognized only when :

(i)The company has transferred the rights to receive cash flows from the financial assets or

(ii)Retains the contractual rights to receive the cash flows of the financial assets but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Financial Liabilities

a) Borrowings :

(i) Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit
or loss over the period of the borrowings using the effective interest method.

(ii) Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and
the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/(losses).

(iii) Borrowings are classified as current liabilities unless the entity has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the
entity does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

b) Trade and other payables :

These amounts represent liabilities for goods and services provided to the entity prior to the end of financial year which are
unpaid. The amounts are unsecured and are usually paid within 45 days of recognition. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

C) Other Financial Liabilities
Financial liabilities are measured at amortised cost using effective interest method.Financial liabilities carried at fair value
through profit or loss are measured at fair value with all changes in fair value recognised in the statement of profit and loss.
Interest bearing loans and borrowings are subsequently measured at amortized cost using effective interest rate method. Gain
and losses recognized in profit and loss when the liabilities are derecognized.

="
~

Offsetting of Financial Instruments:

A financial asset and a financial liability shall be offset and the net amount presented in the balance sheet when, and only when,
an entity:

(a) currently has a legally enforceable right to set off the recognised amounts; and

(b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

7 Employee benefits :
(i) Short-term employee benefit obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service are recognised in respect of employees’ services up to the
end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

All Short term employee benefits such as salaries, incentives, special award, medical benefits which fall due within 12 months of
the period in which the employee renders related services, which entitles him to avail such benefits and non accumulating
compensated absences (like maternity leave and sick leave) are recognized on an undiscounted basis and charged to Profit and
Loss Statement.

(ii) Post-employment obligations
The entity operates the following post-employment schemes:

(a) defined contribution plans such as provident fund.

Provident fund obligations
Contribution to the provident fund, which is a defined contribution plan, made to the Regional Provident Fund Commissioner is
charged to the Profit and loss Statement on accrual basis.
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8 Foreign currency translation :

(i) Functional and presentation currency
Each items included in the financial statements are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is functional
and presentation currency.

(ii) Transactions and balances
Foreign currency transactions i.e. Revenue, expense and cash-flow items denominated in foreign currencies are translated into
the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in profit or loss.
Non monetary items that are measured that are measured at fair value in a foreign currency are transalated using the exchange
rates at the date when the fair value is determined.Transalation differences on assets and liabilities carried at fair value are
reported as part of fair value gain or loss.

9 Income tax :

(i) The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

(ii) The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the company and its subsidiaries and associates operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

(iii) Current income tax expense comprises taxes on income from operations in India and is determined in accordance with the
provisions of the Income Tax Act, 1961.Minimum Alternate Tax (MAT) is paid in accordance with the tax laws, which gives rise to
future economic benefits in the form of tax credit against future income tax liability. The company offsets on a year on basis, the
current tax assets and liabilities, where it intends to settle such assets and liabilities on a net basis. The current tax expense
recognized in the financial statements is net off MAT credit utilized during the period.

(@iv) Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not
recognized if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises from
initial recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
income tax asset is realized or the deferred income tax liability is settled.

(v) Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

(vi) Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the
entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

(vii) Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

10 Cash and cash equivalents :
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at
call with financial institutions, other short-term, highly liquid investments with original maturities of twelve months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts.

11 Borrowing costs :
a) General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

b) Other borrowing costs are expensed in the period in which they are incurred.

12 Provisions & Contingent Liabilities:

a) A provision is recognized if, as a result of a past event, the Company has a present legal obligation that can be estimated reliably,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by the
best estimate of the outflow of economic benefits required to settle the obligation at the reporting date. Where no reliable
estimate can be made, a disclosure is made as contingent liability. Contingent assets are not recognized.

b) Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any
one item included in the same class of obligations may be small.
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13 Contributed equity :

a) Equity:
Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from
the proceeds.

b) Dividends :
Provisions is made for any amount of dividend declared , being appropiately authorized and no longer at the discretion of the

entity, on or before the end of reporting period but not distributed at the end of the reporting period.

14 Earning Per Share :

a) Basic Earning Per Share
Basic Earning Per Share is calculated by dividing the profit attributable to oweners of the company by the weighted average
number of equity shares outstanding during the financial year.

b) Diluted Earning Per Share
Diluted Earning Per Share adjusts the figures used in the determination of the basic earning per share to take into account the
after income tax effect of of intersts or other finance costs associated with the dilutive potential equity shares and the weighted
average number of additional equity shares that would have been outstanding assuming the conversion of all dillutive potential
equity shares.

15 Segment Reporting :

Ind AS 108 "Operating Segments" establishes standards for the way that public business enterprises report information about
operating segments and related disclosures about products and services, geographic areas, and major customers. The Company's
operations predominantly relate to providing end-to-end business solutions to enable clients to enhance business performance.
Based on the "management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the
Company's performance and allocates resources based on an analysis of various performance indicators by business segments and
geographic segments. Accordingly, information has been presented both along business segments and geographic segments. The
accounting principles used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments, and are as set out in the significant accounting policies.

16 Others :

All amounts disclosed in the financial statements and notes have been rounded off to the nearest thousand as per the requirement
of Schedule 111, unless otherwise stated. Previous Year figures have been Regrouped/Rearranged where necessary.
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : L050040R1989PLC002264

4) Critical Estimates and Judgments:

a) Use of Estimates :

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the period. Application of
accounting policies that require critical accounting estimates involving complex and subjective judgments and the
use of assumptions in these financial statements have been disclosed below. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

b) Critical Accounting Estimates :

i) Property, plant and equipment
Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of company's assets are determined
by management at the time the asset is acquired and reviewed periodically, including at each financial year end. The
lives are based on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology.

ii) Income Taxes :
The Company's major tax jurisdictions is in India.Significant judgements are involved in determining the provision
for income taxes, including amount expected to be paid/recovered for uncertain tax positions.

iii) Impairment of trade receivables
The company estimates the uncollectability of accounts receivables by analysing historical payment patterns,
customer concentrations, customer credit worthiness and current economic trends. If the financial condition of
customer deteriorates, additional allowances may be required.
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003

CIN : L050040R1989PLC002264
Notes to the Financial Statements for the year ended 31st March,2026

Note 6: Trade receivables

Particulars et s u
31st March'2026 31st March'2025

Secured,considered good
(i) Non-Current = -

Sub-Total - -
(ii) Current
Gross Trade Receivables 176 177
Less; Trade Receivable Written off
Less; Impairment loss/(Gain) on financial assets (8) (8)

Sub-Total 168 169

Total 168 169
Trade receivables are non-interest bearing.
Trade receivables Ageing as on 0-30 Days More than 180 Days
Trade receivables Ageing as on 31.03.2024 [ o
Trade receivables Ageing as on 31.03.2025 o o
Note 7: Loans
i As at As at
Uit L 31st March'2026 31st March'2025

Secured,considered good
(i) Non Current
Security Deposit - -
Intercorporate Loans & Deposits - -

Sub-Total - -
(ii) Current
Bank Guarantee 886 859
Less; Impairment loss/(Gain) on financial assets - -

Sub-Total 886 859

Total 886 859

Note 8: Other Financial Assets
As at

Particulars 31st March'2026

As at
31st March'2025

(i) Non-Current
Derivative Financial Asset

Other bank balances*
Sub-Total -
(ii) Current
Derivative Financial Asset
Other bank balances*
Sub-Total -
Total =

*Details of other balances with banks
As at

Parti
articulars 31st March'2026

As at
31st March'2025

Earmarked Balances with Banks
Term Deposits with Bank
Margin money,guarantee and security with banks*

Total =

*The margin money,guarantee and security with banks includes deposits held as collateral Security.
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Note 9: Other Assets

Particulars
(i) Non-Current
Preliminary Expense
Capital Advance
Security Deposit
Less: Derecognition on transition to Ind-AS
Sub-Total

(ii) Current
Balance with Statutory authority
Prepaid Insurance
Other Advances (Unsecured, Considered Good)
Other Current Asset (Rent)
Sub-Total
Total
Note 10: Deffered tax assets/(liabilities)(net)

Particulars

Property,plant and equipment

Intangible Assets

Employee Benefit Obligation

Investments Carried out at FVTPL and FVTOCI
Impairment loss/(gain) on financial assets

Total
Note 11: Inventories
Particulars
a. Raw Materials
b. Stores,Loose Tools And Spares
c. Chemicals
d. Finished Goods
e. Packing Materials
g. Scrap
Total
Note 12: Cash and cash equivalents
Particulars
Balances with banks
(i) Cash at bank
(ii) Cash on hand
(iii) Cheques on hand
Less: Bank overdraft
Sub Total
Less : Amount grouped under other bank balances
Total

Note 13: Current Tax Asset (Net)
Particulars

Income tax payable(Advance Tax)
TDS Receivable
Total

SURYO FOODS & INDUSTRIES LIMITED

As at
31st March'2026

As at
31st March'2025

65 88
1,646 1,959
3,620 2,628
5,331 4,675
5,331 4,675
As at As at
31st March'2026 31st March'2025
528 662
528 662
As at As at
31st March'2026 31st March'2025
As at As at
31st March'2026 31st March'2025
6,586 251
72 64
6,658 315
6,658 315
As at As at
31st March'2026 31st March'2025
278 348
278 348
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

Notes to the Financial Statements for the year ended 31st March,2026

Note 14:Share Capital

. As at As at
Particulars 31st March'2026 31st March'2025
Equity Share Capital
i) Authorised
10000000 Equity Shares of Rs.10/- each 1,00,000 1,00,000
1,00,000 1,00,000

ii) Issued, Subscribed and Paid Up
Equity Shares:
693000 (693000) equity shares of Rs. 10 each fully paid up 69,300 39,600

Total 69,300 39,600
iii) Reconciliation of number of equity shares are set out below:
a) Shares outstanding at the beginning of the financial year. 3,960 3,960
b) Issued during the year 29,700 =

©) Shares forfeited/brought back/cancelled during the year - -
¢) Shares outstanding at the end of the financial year

33,660

iv) Details of shareholders holding more than 5% of shares

As at As at
Name of the Shareholders

% held No.of Shares % held No.of Shares
Suryo Udyog Limited 46.99% 3256116 17.51% 18758708
Rams Assorted Cold Storage Limited 20.85% 1444914 0.00% o
v) Details of Shares held by Promoter and Directors and KMP

As at As at

Name Category) Zbeld No. of Shares No. of Shares
AMARENDRA DASH (PROMOTER AND CMD) 3.114% 215775 3.110% 123300
H S SANDHU (PROMOTER) 0.722% 50000 0.722% 50000
SURYO UDYOG LIMITED (PROMOTER) 46.99% 3256116 17.51% 18758708
Rams Assorted Cold Storage Limited 20.85% 1444914 0.00% o

a) The Company has a single class of Equity shares.Accordingly ,all equity shares rank equally with regard to dividend and share in the company's
b) For the period of five years immediately preceding the date at which the balance sheet is prepared, the company has not :-

aIssued class of shares allotted as fully paid up pursuant to contract without payment being received in cash.
b.Issued class of shares allotted as fully paid up by way of bonus shares; and
of shares bought back.

Note-15: Other Equity

. As at As at
Particulars 31st March'2026 31st March'z025
a.Share Application Money » =
Sub Total -
b.Capital Reserve
Opening Balance - -
Less:Transferred to Retainend Earnings - -
Sub Total - -
¢. Securities Premium
Opening Balance 35,600 35,600
Add:-Additions during the year 29,700 -
Sub Total 65,300
d.General Reserves
Opening Balance 20,000 20,000
Add:-Addition during the Year - -
Less:Transferred to Retainend Earnings - -
Sub Total 20,000 20,000
e. Reserve for investments at Fair Value through OCI
Opening Balance/ As on Transition Date - -
Add: Net fair value gain/(loss) on investments during the period - -
Sub Total - -
f. Retained Earnings
Opening Balance (1,20,679) (1,22,841)
Profit/(Loss) during the year (2,874) 2,325
Other Ttems = &
Net fair value gain/(loss) on investments during the period - -
Deferred Tax liability / (Assets)on Transition date (296) (163)
Impairment loss on financial assets - -
Restatement of Property ,Plant & Equipment for residual value (8) &

Derecognition of intangiable Items
Transfer From Capital Reserves
Sub Total
g.Capital Redemption Reserve
Opening Balance
Sub Total
Total

(11221821)

(38,557)

(1!201622)

(65,079)
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SURYO FOODS & INDUSTRIES LIMITED

A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003

CIN : Lo50040R1989PLC002264

Notes to the Financial Statements for the year ended 31st March,2026

Note 16: Borrowings

. As at As at
B 31st March'2026 31st March'2025
(i) Non-Current Borrowings
Secured Loan
(a) Term Loan From Banks - -
(b) Term Loan From others - -
(c) Financial Lease Obligations - -
Unsecured Loan
Loans from Bank - -
Loan from Others - -
Less : - Amount clubbed under Other Financial Liability - -
Total non-current borrowings - -
(ii) Current Borrowings
Export Packing Credit - -
Stand by loan of credit - -
Post Shipment Credit - -
Total current borrowings - -
Note 17: Trade Payables
2 As at As at
P 31st March'2026 31st March'2025
i. Trade Payables 2,549 24,829
Grand Total 2,549 24,829
Trade Payables Ageing 0-365 Days || More than 365 Days
Trade Payables Ageing as on 31.03.2025 o o
Trade Payables Ageing as on 31.03.2026 o o
Note 18: Other financial liabilities
= As at As at
LI 31st March'2026 31st March'2025
i. Non-Current
Capital Creditors - 11,571
Sub-Total - 11,571
ii. Current
Current Maturity of Long term debt o =
Outstanding Payroll Liability - -
Interest Payable - -
Other Liabilities* 50 40
Sub-Total 50 40
Total 50 11,611
* Other liabilities includes outstanding expenses like directors remuneration and auditor fees.
Note-19: Provisions
. As at As at
A 31st March'2026 31st March'2025
Provision for Employee Benefits 89 44
Provision for Gratuity - -
Total 89 44
Current 89 44
Non Current - -
Note 20: Other Liabilities
. As at As at
R 31st March'2026 31st March'2025
Current Liabilities
Statutory Dues payable 421 607
Other Payable* 4,393 21,231
Total 4,814 21,838
* Includes Payable to Ram's Assorted Cold Storage Limited
Note 21: Current Tax Liability (Net)
s As at As at
Pastiouiars 31st March'2026 31st March'2025
Income tax payable - 14
TDS Receivable - -
Total - 14
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

Notes to the Financial Statements for the year ended 31st March,2026 ‘

Note 22: Revenue from operations

Particulars 318 S10¢

March'2026 March'2025
Sale of Products (Including Excise Duty) - =
Sale of Services = =
Other Operating Revenue - -

Total - -

Sale of Products :

Gross Sale of Products - -
Export = =
Domestics =

Less : Sales Return -
Net Sale of Products s -

Note 23: Other income
31st 31st

Particulars March'2026 March'2025

Interest Income :

Interest Income From Financial Assets measured at Amortized Costs 29 56
Dividend Income :

Dividend Income From Financial Assets Measured at Fair Value through Profit & Loss - -
Dividend Income From Financial Assets Measured at Fair Value through Other

Comprehensive Income & -
Other Items :

Rent 5,445 6,145
Other income = 112
Refund of Levies and Duties 5 5
Export Incentives & Benefits - -

Total 5,479 6,313

Note 24: Other Gains/(Losses)

31st 31st
March'2026 March'2025
Fair value gain/(losses) on derivatives not desginated as hedges = =

Particulars

Net Gain/(Losses) on sale of Investments " "
Other Items & =
Net Gain/(Loss) on remeasurement of Financial Assets carried FVTPL - -
Rental Income - -
Total - -
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SURYO FOODS & INDUSTRIES LIMITED
A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

Notes to the Financial Statements for the year ended 31st March,2026

Note 25: Cost of material consumed

Particulars 31st March'2026 31st March'2025

Material and components consumed

Opening Stock - =
Add: Material Purchased during the year - -
Add: Commisions integral part of Purchase - -
Less:Closing Stock - -

Total - -

Details of materials consumed

Particulars 31st March'2026 31st March'2025

Packing Materials - -
Raw-materials 2 =
Chemicals - "
Brood Stock - -
Feeds s =
Seeds = -
Naupuli = -
Other Materials

Total - -

Note 26: Change in Inventories

Particulars 31st March'2026 31st March'2025

Opening Stock

Finished Goods -
Semi-Finished Goods - -
Srap Material - -

Sub-Total - =

Less:- Closing Stock

Finished Goods -
Semi-Finished Goods - -
Srap Material - -

Sub-Total - -

INCREASE(-)/DECREASE(+) = <
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SURYO FOODS & INDUSTRIES LIMITED

A-54/1 & A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR - 751 003
CIN : Lo50040R1989PLC002264

Notes to the Financial Statements for the year ended 31st March,2026

Note 27: Operating And Selling Expenses

Particulars 31st March'2026 31st March'2025
Electricity/ Fuel Charges - -
Packing Charges -
Operating Expenses - -
Transportation - -

Brood Stock Stocking Expenses = =z

Consumables and Spares - -

Cariage and Goods Inward Charges

Wastage of Closing stock - -
Total - E

Note-28: Employee Benefit Expenses

Particulars 31st March'2026 31st March'2025
Salaries,Wages & Bonus 820 573
Contribution to Provident and other Funds 1 1
Gratuity 86 -
Workmen & Staff welfare Expenses - 6
Total 907 580
Note 29: Finance Cost
Particulars 31st March'2026 31st March'2025

Interest on Borrowings:

On Bank Term Loans - -

On Other Bank Loans - -

Interest on finance lease obligations - -

Interest to Others* - -
Total - -

* Interest to others includes interest on other advances

Note 30: Other expenses

Particulars 31st March'2026 31st March'2025
Repairs & Renewals:
Plant & Machinery
Building 61 353
Others 39 47
Travelling & Conveyance 49 48
Auditors Remuneration (Note 31) 81 50
Membership Fees and Subscription Charges 9 6
Rents, Rates and related Taxes 3 279
Bank Commission and Banking Administration Charges 21 2
Insurance Premium and Charges 125 27
Impairment loss/(gain) on financial assets - -
Miscellaneous Expenses ( Note 32) 4,337 830
Listing Fees 384 384
Corporate Action Fees for RE 152
Application fees to BSE for RE 885
Mess Expenses - -
Bad Debt - -
Securities Charges - -
Website Design Charges 28 59
Preliminary Expenses -
6,174 2,085
Note 31 : Details of Payment to Auditors
As Auditors
Audit Fees 50 50
Tax Audit Fee - -
In other Capacity

Taxation matters - -
Company Law matters - -
Certification fees 31 -
Re-imbursement of Expenses - -

81 50

Note 32 : Miscellaneous Expenses
Printing & Stationery 466 30
Telephone & Internet Charges 25 14
Consltancy & Professional Expenses 2,361 156
Portfolio Mangement and Administratives Charges -
Postage & couirer 579
Advertisement & Publicity Expenses 208 85
Other Items 608 545

4.337 830

Note 33: Corporate Social Responsibilityt Expenses :

Contribution to Charity Foundation - -
Outlay on Others CSR Projects = =
Total = =

Amount required to be spent as per Section 135 of the Act

Amount spent during the year On :

(1) Construction or Acqusition of Assets - -
(2) On purposes other than (1) above - -
Total - -

Excess/(Short) Amount Spend - 2
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Notes to the Financial Statements for the year ended 31st March,2026

(iii) As per Ind AS 107 "Financial Instrument:Disclosure”, fair value disclosures are not required when the carrying amounts reasonably approximate

the fair value. Accordingly fair value disclosures have not been made for the following financial instruments:-

1.Trade receivables

2. Cash and cash Equivalent
3. Loans

4. Borrowings

5. Trade paybles

6. Capital creditors

7. Other paybles

Note 37 : Financial risk management

The company's few portion of activities are expose to variety of financial risks i.e. credit risk and liquidity risk.The company's financial
instruments (excluding receivables from related parties) are influenced mainly by the individual characteristics of each customer.The company's
exposure to credit risk is concentration of risk from the top few customers and the demographics of the customers.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

Risk Ex.p?sere Measurement Management
arising from
Credit risk Cash and cash Ageing analysis | Diversification of
equivalents, trade |Credit rating bank deposits,
receivables and credit limits and
other financial letters of credit
instruments,
financial assets
measured at
amortised cost.
Liquidity risk Borrowing and Rolling cash flow |Availability of
other liabilities forecasts commited credit
lines and borrowing
facilities
(A) Credit risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at
the reporting date is prmarily trade receivables from customers other than goverment entities.These Trade receivables are typically unsecured and
are derived from revenue earned from domestic and foreign customers. Credit risk is managed through credit approvals, establishing credit limits
and continously monitoring the creditworthiness of customers to which the company grants credit terms in the normal course of business. On
account of adoption of Ind AS 109, the company uses expexcted creidt loss model to assess impairment loss or gain the company uses a matrix to
compute the expected credit loss allowance for trade receivable.

(i) Expected credit loss for trade receivables under simplified approach
3 31st 31st
Ageing March,2026 March,2025
Gross Carrying amount 176 177
Expected loss rate -5% -5%
Expected credit losses (Loss allowance provision) |-8 -8
Carrymg amount of trade receivables (net 168 169
of impairment)
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(i)

(B)

(a)

(b)

Reconciliation of loss allowance provision- Trade receivables
Particulars Amount

Loss allowance on 31 march 2025 -9
Changes in loss allowance -
Loss allowance on 31 march 2026 -9
Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the
underlying businesses, the company treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities below) and cash and cash
equivalents on the basis of expected cash flows. This is generally carried out at local level in accordance with practice and limits set by the
company. These limits vary by locations to take into account the liquidity of the market in which the entity opeartes. In addition, the company's
liquidity management policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these,

monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.
Note 38 : Capital mangement

Risk management

The company's objectives when managing capital are to:

-safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders

and benefits for other stakeholders, and

-maintain an optiamal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders, return on capital to
shareholders or issue new shares.The company monitors capital using gearing ratio, which is net debt divided by total Equity. Net debt comprises
of long term and short term borrowings less cash and bank balances. Equity includes equity share capital and reserves that are managed as capital.
The gearing at the end of reporting period was as follows:

Particulars 31-Mar-26 31-Mar-25
Net Debt - -
Total Equity 30,743 (25,479)
Net debt to Equity Ratio 0.00 0.00
Dividends

Particulars 31-Mar-26 31-Mar-25
(i)Equity shares

Final dividend for the year ended 31.03.2026 of|

Rs. NIL (31.03.2025 Rs. NIL) per fully paid share

Interim dividend for the year ended 31.03.2026 of|

Rs. NIL (31.03.2025 Rs. Nil) per fully paid share

(ii) Dividends not recognised at the end of the
reporting period

In addition to the above dividends, since year end
the directors have recommended the payment of
final dividend of Rs. NIL per fully paid equity
share (31.03.2026 Rs. NIL).

Page 86



SURYO FOODS & INDUSTRIES LIMITED

Annual Report 2025-26

-1y ut Aueduwrod 9y} uodn SAJOASP 10U [[Im SaiI[IqeI] dA0qe 1) ‘uondadrad JuswaSeuew 1ad st 19A9MOH

Auedwio)) Aq UdAIS saajuRIRNY) d)RI10dI0)

$96

796

ISH (0

Ang woisn) (q

XeJ, so[es (e

:51qap se pagpamomyde jou Auedwo)) a9t} Jsurese swre[) |-

‘Auedwo) |,

91} JO JTeyaq uo s1oyueq s Auedwo)) AQ UIAIS sedjURIRNL)

G203 YoIB\ ISTE

9T0T YOIRJA[ ISTE

SHILI'TTAVI'T LNIONLLNOD

€90

08°'0-

(s¥) axeys 1od sSuruies] painji pue dIsegq

00°01

00°01

(s¥) a21eys Aynby 1ad anjep aoe,

096°€

096°€

SdH Suneno[ed 10j I0}eUILIOUIP
se pasn sareys A1nba jo roquinu 93eIdAY parySop

Lgb‘e

(081°%)

(syppe sY) siapjoyareys Aunby 01 o[qenquiie
SSOT R 1J01{ JO Juawale)s 1ad se xe) Ia)je 1Jold 19N

GZ0T Yoae\ 1STE

9T0T YOIRA ISTE

m

OV -dION

(a1

(m

~

It

!

~

5E-4ION

(Pa1e1S ISIMIIY]0 SSI[UN ‘000 YN] Ul Sjunowre [[y)

9ZOZ YIIBA[ ISTE PIPUD J8IA I} J0F SJUIWIR]S [RIOURUL] Y] 0} SIION

9220014686140V 00S07T : NID
€00 1S4 - yVMSIANVINHYL ‘VANNNVIVE ‘NVMVHA IdI'TVNIA ‘¥/SS-v 3 1/vS-v
JALIATT SHIALSNANI ¥ SA004 0XdNS

Page 87



SURYO FOODS & INDUSTRIES LIMITED

Annual Report 2025-26

* Apoaarput 10 A[9211p ‘A3 Y} JO SANIALOR

91 Surfonuod pue Juraaip ‘uruueld 105 Ajjiqisuodsal pue AjLoyine Yy} SurARy 10U ST 9YS sk A11ed Paje[al B SB PaIdpISU0d Udd( 10U SBY ATe1a1098 Auedwo) ayJ,

‘04D

1030211(]

10302111

10)0311(] SuldeURy
uoneurssoq

yse( rewmny] eAelig "IN
yseq BANPY TN

yse( ewrndeuuy ‘SIp
[se( eIpUIRWY "IN
PwWeN

[PUUOSIoJ [PIIoSBUB A9 D

‘soruedwod Areipisqns Aue aaey jou op Auedwod ayJ,
ATeIpISqnsTq

‘soruedwod 9eroosse Aue aaey] Jou op Auedwod ayJ,
TOIBOSSY "B

‘syuaw3as Sunjerado auo se sjoym e se Auedwiod I9pisuod 0} paploap sey Auedwod ay) ¢ A[SUIp10d0y ‘douruLIO}Idd S]1 ssosse
0] puR Paledo[[B 9 0] SIIINOSAT INOJR SUOISIIAP LW 0] I ew UOISWIp Sunerado Joryd s Anus oyl Aq pamaradl Ajemsal st ajoym se Auedwod jo synsar Sunerado
Ay, syudwdas Sunerado Surpoap jo asodand ayy 10f , yoroaddy juswadeuew, smofjoy Auedwod 9y} ¢ o104 SunUNOXOY JuedPIUSIS J9pun Ino 39s Ad1jod 9] uo paseq

Pa1199Xa 9]
03 Sururewas Junodoe [eded ur S}PRIFUOD JO INBA PAJRWNSH

$T03T Yoae\ ISTE 9TO0T YOJBJA ISTE

SINHINL.LININOD TV.LIdVD

SV -dION

TW-4ION

Page 88



SURYO FOODS & INDUSTRIES LIMITED

Annual Report 2025-26

1200 2dudidwo) R Arejpaddg Aueduro)
Ayredejeg eysiuepy

-/ps

66428500 : NI
04D % 1012110
yseq eAypy
-/pS

paeOg 9} JO JIeYdq U0 PUE 104

120jQ [BoUBUL] JIIYD
yseq Iewny eAelig

-/PS

9€0€8500 : NI

J0302a1(] SurSeury WND UBULIIBY)

yse(J erpualeuwry

-/PS

Jemsaueqnyg :90e|qd
9zoz‘Aey ato : aeq

[ A8€88%€ "ON NY.A]

SIUBIUNOIIY PIIdIRYD

00 R} Aueyo 1fues 104

‘pPayoene 3ep uaad Jo 1odaa ano Jad sy

pouad Sunzodar pue aaneIedwod UOIISURI] J0J JURISUOD POUTRWIAI SBY I [NJOsn 9y,

ot o1 SOOIYIA
o1 ot sSumIL] 3 aInjIuwIn,g
St St Juawdinby 3 jue(g
€ € J1onduwo)
ot o1 UOnB[[BISU] [BILIDD[F
g S uawdinby 901330
S S SINOIAIISY X} SPUO]
Se Sc sSuip[ing pjoyaal,q
€103 Py satuedwo)
JO II-HOS Wdd sy| aewnsy juawaSeuey Jod sy
SIAI] [NJOSN) UONBIYISSB) [RIDUBUL]

“Auedwo)) a1} YIIM J[qEB[IBAR UOTJRULIOJUI JO SISB( dY} UO PIIIUAPL

199 2AeY san.Ied Yons JU2IXd Y} 0} PIUIULIAIIP U] Sy SasLIdIdIUS WNIPIJA PUE [[BWS ‘OIIA SuIpIeSal Sal[IqeI] JUILIN) JIPUN UIALS JBY} PUB UOIJRULIOJUT dA0(E

9L "91ep 199Ys ddueeq ay} Je se sep St uey atout Jo porrad e 10y SurpueisIno are YoIym sanp samo Auedwio) oy} Woym 0] SaSLIAINUS [[BWS PUL OIOIJ OU B I,

2ansosI( saN( (FIWSI) SISLIAIdNUF WNIPIJ\ PUE [[BUS ‘OIITA

¥£800L PAAIDDY JURY dSL] 1019911 UOWIWIO) PY1 9381018 P[0 PAMOSSY S, Wy
junoury uonesue], Jo aameN uoneP QureN
|01 g8Se (9202°€0°1€"1( 01 S0z Y0 T)yseq Jewny eAR(g "IN
061 = (bzror'1€ 03 2oz vo 171 )ooyes Tewny yseyiq "IN
yseq eANpY I\
BIEd-NoReIUNIEY yse( ewindeuuy “SIjp
yse( erpuareury "I
Sz-vzoz 92-ST0T saenonIeq swreN

PoLIdg oY) SULIN( UOOBSURL], 19N

-NIAN
L6931E - ON "IN
Jaulred
yse( Jewny uejey

SV-H4ION

PV -dI0ON

an

Page 89



Annual Report 2025-26 SURYO FOODS & INDUSTRIES LIMITED

ATTENDANCE SLIP
SURYO FOODS & INDUSTRIES LIMITED
CIN: Lo50040R1989PLC00226
Regd. Office: Dinalipi Bhawan, A-54/1& A-55/1, Nayapalli, Bhubaneswar, Odisha-751003
37th Annual General Meeting-September 28, 2026
Telephone: (0674) 2563832, 2564773

Registered Folio/DP ID and Client ID

Number of shares held

I certify that I am a Member/Proxy/authorized representative for the member of the company. I hereby
record my presence at the 37th Annual General Meeting at the Dinalipi Bhawan, A-54/1&A-55/1,
Nayapalli, Bhubaneswar, Odisha-751003 on Monday, 28t September 2026 at 11:30 A.M.

Signature of Member / Proxy

NOTE:
Please sign this attendance slip and hand it over at the verification counter of the Meeting Hall.

*Applicable for investors holding shares in electronic form.
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PROXY FORM- MGT-11
[Pursuant to Section 105(6) of the Companies Act, 2013 read with Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

SURYO FOODS & INDUSTRIES LIMITED
CIN: 1.050040R1989P1L.C002264
Regd. Office: Dinalipi Bhawan, A-54/1& A-55/1, Nayapalli, Bhubaneswar, Odisha-751003
Telephone: (0674) 2563832, 2564773
37th Annual General Meeting-September 28, 2026

Name of the Member(s):

Registered Address:
Email id:
Folio No./DP ID-Client ID No.:
I/ We, being the member(s) of Suryo Foods and Industries Limited holding
number of shares of the above-named company, hereby appoint

1. Name:

Address:

Email id:

Signature: or failing him/her

2. Name:

Address:

Email id:

Signature: or failing him/her

3. Name:

Address:

Email id:

Signature: or failing him/her
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SURYO FOODS & INDUSTRIES LIMITED

As my/our proxy to addend and vote (on a poll) for me /us and on my/our behalf at the 37th
Annual General Meeting of the Company, to be held on Monday, 28 September, 2026 at
11.30 A.M At: Dinalipi Bhawan, A-54/1 & A-55/1, Nayapalli, Bhubaneswar, Odisha-751003,
the registered office of the Company and any adjournment thereof in respect of such
resolutions as are indicated below;

Resolution Description of Resolution Vote
No
Ordinary Business For Against | Abstain
Ordinary Resolution
1 To consider and adopt the financial statement of the
Company for the financial year ended March 31, 2026
along with the reports of the Auditors and Board of
Directors thereon.
2 Re-appointment of Mrs. Annapurna Dash (DIN:
00586755) director liable to retire by rotation.
Special Business
Special Resolution
3 Increase in Borrowing Limits Pursuant to Section
180(1)(c) of the Companies Act, 2013.
Special Resolution
4 Authorization for Creation of Charge / Mortgage on
Company's Assets under Section 180(1)(a) of the
Companies Act, 2013.
Special Resolution
5 To Authorize the Board to Develop an Industrial Park
at Narendrapur & Karanjamala and
Commercial/Residential Real Estate at Gopalpur-On-
Sea and Ganjam Pursuant to Section 180(1)(a) of the
Companies Act, 2013.
Special Resolution
6 Approval for Entering into Material Related Party
Transaction(s) for Joint Development of Land at
Narendrapur & Karanjamala, Gopalpur-on-Sea and
Ganjam.
Signed this day of: , 2026
Signature of Shareholder: ----------------—-- Signature of First Proxy holder: ------------------
NOTE: Affix
Re.1/

1. THIS FORM OF PROXY, IN ORDER TO BE EFFECTIVE, SHOULD BE DULY COMPLETED
AND DEPOSITED AT THE REGISTERED OFFICE AT DINALIPI BHAWAN, A-54/1 & A-55/1,
NAYAPALLI, BHUBANESWAR, ODISHA-751003 NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

2. For the Resolutions and Notes, Please refer to the Notice of the Thirty Sixth Annual General Meeting.

3. A proxy need not be a member.
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SURYO FOODS & INDUSTRIES LIMITED
POLLING PAPER -FORM NO. MGT-12

[Pursuant to Section 109(5) of the Companies Act, 2013 read with Rule 21(1)(C) of the Companies (Management

and Administration) Rules, 2014]

SURYO FOODS & INDUSTRIES LIMITED

CIN: 1.050040R1989P1L.C002264

Regd. Office: Dinalipi Bhawan, A-54/1& A-55/1, Nayapalli, Bhubaneswar, Odisha-751003

Telephone: (0674) 2563832, 2564773
37th Annual General Meeting-September 28, 2026

Ballot Paper
Sl. Particulars Details
No
1 Name of the first named Shareholder
2 Postal Address
3 Registered Folio No./DP ID-Client ID No
4 Class of Share Equity
5 No of Shares held

I hereby exercise my vote in respect of Ordinary Resolution/ Special Resolution enumerated below by recording my
assent or dissent to the said resolution in the following manner.

| Resolution No | Description of Resolution

Vote

Ordinary Business

For

Against

Abstain

Ordinary Resolution

To consider and adopt the financial statement of the
Company for the financial year ended March 31, 2026 along
with the reports of the Auditors and Board of Directors
thereon.

Re-appointment of Mrs. Annapurna Dash (DIN: 00586755)
director liable to retire by rotation.

Special Resolution

Increase in Borrowing Limits Pursuant to Section 180(1)(c)
of the Companies Act, 2013.

Special Resolution

Authorization for Creation of Charge / Mortgage on
Company's Assets under Section 180(1)(a) of the Companies
Act, 2013.

Special Resolution

To Authorize the Board to Develop an Industrial Park at
Narendrapur & Karanjamala and Commercial/Residential
Real Estate at Gopalpur-On-Sea and Ganjam Pursuant to
Section 180(1)(a) of the Companies Act, 2013.

Special Resolution

Approval for Entering into Material Related Party
Transaction(s) for Joint Development of Land at
Narendrapur & Karanjamala, Gopalpur-on-Sea and Ganjam.

Place:
Date:

Signature of Shareholder
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