TRIDENT i

FOM=

J=COR

7

F‘A

R

JD=SIGN

The

World' s

Finest

"ARS

%

TRIDENT
NV

7,
Yn con®

/)/[l!/ - this /\{.’/v

/## TRIDENTGROUP"

Being different is normal

Sustained
Robust Performance

Trident

Earnings Presentation - Q3 & 9M FY17

)

A
\/
NN
FAYATA
\/\

LYATA

CYATAYAY/
s

—
(AYAYAY
/

A
\/
A

(&
N/
A
\§

TTTTTT

INDULGENCE

FINEST LUXURY TOWEL




Safe Harbour

= No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Such information and opinions are in all events not current after the date
of this presentation. Certain statements made in this presentation may not be based on historical information or facts and may be "forward
looking statements" based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith
and in their opinion reasonable, including those relating to the Company's general business plans and strategy, its future financial condition and
growth prospects and future developments in its industry and its competitive and regulatory environment.

] Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial
condition, performance or achievements of the Company or industry results to differ materially from the results, financial condition, performance
or achievements expressed or implied by such forward-looking statements, including future changes or developments in the Company's business,
its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of future
results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-
looking statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

] This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of
any particular person. This presentation does not constitute an offer or invitation to purchase or subscribe for any securities of the Company by any
person in any jurisdiction, including India and the United States. No part of it should form the basis of or be relied upon in connection with any
investment decision or any contract or commitment to purchase or subscribe for any securities. The Company may alter, modify or otherwise
change in any manner the content of this presentation, without obligation to notify any person of such change or changes. This presentation may
not be copied or disseminated in any manner.
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Overview

Manufacturer

State of the art
Bed Linen

Manufacturing Facility

Wheat Straw based

Manufacturer

Trident Ltd.

est. in 1990

One of the
World’s Largest
Integrated

Home Textile

Player
A

World’s Largest
Compact Yarn

Spinning Unit under
Single Roof
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Snapshot

Key Market Statistics

BSE Ticker

NSE Ticker
Bloomberg Code
Reuters

CMP (Rs)

Market Cap (INR Crore / USD Mn)

Number of Qutstanding Shares

(Crore)

Face Value

52-week High / Low (Rs.)

17-Jan-2017 Global Presence
521064 Registered Office: Sanghera, Punjab
Corporate Office : Ludhiana, Punjab
Trident Manufacturing Facilities at:  Sanghera & Dhaula, Punjab
Budni, Madhya Pradesh
TRID:IN Marketing Offices (India): Mumbai, Gurgaon
Kolkata, Bengaluru
TRIE.NS Marketing Offices (Intl.): New York, United States
Cheshire, United Kingdom
777 TRIDENT AR 1_‘5_3:“\
67.85 3 N L e
3460 /508 \I/
,// /7m\mé'_L\
--";«/-T-F;\‘D.ENT )
50.95

/¢ TRIDENT

777 TRIDENT

Rs. 10 per share .
serving

68.9/37.3 100 countries across 6 continents
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Key Highlights - P&L

Q3 FY17

REVENUE (INR CR)

1139 .26%

Q3FY16: 905

EBIDTA (INR CR)

233 .30%

Q3FY16: 179

PAT (INR CR)

79  .27%

Q3FY16: 62

9M FY17

3487 .26%

9MFY16: 2759

725 .30%

9MFY16: 557

237 .35%

9MFY16: 175

= Achieved highest ever REVENUE of INR 3487 crore
during SMFY17

= Achieved highest ever EBITDA of INR 725 crore during
9MFY17

= Achieved highest ever PAT of INR 237 crore during
9MFY17

" Diluted EPS (non-annualised) enhanced to INR 4.72
per share in 9M FY16

Exports Mix %

W Export %
Domestic %

47%

48%  Q3FY17 9MFY17
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Key Highlights - B/S

as on Dec 31, 2016

NET DEBT (INR CR)

2608 -20%

FY16: 3273

NET DEBT/EQUITY

1.4

FY16: 1.9

CASH ACC. (INR CR)

549

FY16: 569

= Interest Coverage Ratio stood at 8.45x
= Cash Accrual stood at INR 549 crores
LT DEBT (INR CR) _
= Decrease in Net Debt amounted to INR 665 Crores

2072 -16% during 9M period.

= More than 75% of Long Term Debt is covered under

FY16: 2467 TUFS loan and hence lower interest rate
NET DEBT/EBIDTA Continuous Focus on Debt Repayment
3368 3326 B Gross Debt (INR Cr.)
2 . 8 3273 Net Debt (INR Cr.)

FY16: 4.0 913 e .
TUFS DEBT (INR CR) 2518 2608
1606 -199cr
FY16: 1805 . . |

Mar'l6 Jun'l6e Sep'l6 Dec'l6
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Management Comment

Commenting on the performance, Mr. Rajinder Gupta, Chairman at

Trident Group said:

“We have yet again delivered strong financial and operational performance during
the quarter owing to robust contribution from our Home Textiles segment led by Terry
Towels and Bed Linen. Our focus of strengthening the marketing team as well as
other strategic initiatives undertaken in the past have started delivering desired

results and we anticipate this traction to further improve in the upcoming quarters.

Overall, we remain buoyant and firmly believe that FY18 would be a milestone year
for Trident as we are well on track to sweat our global scale capacities. This will
enable us to deliver strong performance and notably improve our return ratios going

forward.”
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Profitability Trend

Sales (INR Crores)

EBITDA (INR Crores)

EBITDA
3869 3753
3683 3487 +—EBITDA% . 21%
3335 19% 20%
19% R .
17% . &
&
o0 < [Tp] —
N~ < (e)) LN
N ™~ (o] N~
: ' ' ' FY13 FY14 FY15 FY16  9MFY17
FY13 FY14 FY15 FY16  9MFY17
EBIT (INR Crores) PAT (INR Crores)
12% . 12% 228 240
9% . 10% 1{6 R 197
$ : 118
— N~ N~ —
o < o™ <
FY13 FY14 FY15 FY16  9MFY17 FY13 FY14 FY15 FY16  9MFY17
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Profitability Trend

EPS (INR) Networth (INR Crores)
EPS Net Worth
M Cash EPS ) &— ROE 17%
111 10.8 13% 0
9.1 36 21% 8%
6.1 . )
3.9 4.5 4.7 7% .
2.3 L0 ~ w0
1.0 <] b g NS A
N~ (o)) — i —
FY13 FY14 FY15 FY16  9MFY17 FY13 FY14 FY15 FY16  9MFY17*
Net Block (INR Crores) Capital Employed (INR Crores)
Capital Employed
3731 3499 +—ROCE 19%
2861 . 0
12% 9% 12%
1962 1791 " s 0
&
N~ [Tp] o0 &
o o o <
(o] (¥p) ™~ ™~
N (V] on <
FY13 FY14 FY15 FY16  9MFY17 FY13 FY14 FY15 FY16  9MFY17*

*ROCE & ROE figures have been annualized
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P&L Statement (S)

Q3 FY17 Q3 FY16 Growth% Particulars (INR crore) 9M FY17 9M FY16 Growth%
1138.7 905.0 26% Net Revenues 3486.8 2758.6 26%
233.3 179.5 30% EBITDA 725.2 556.7 30%
103.5 81.2 27% Depreciation 3114 244.1 28%
129.8 98.3 32% EBIT 413.8 312.5 32%

27.6 24.0 15% Interest 104.2 105.9 -2%
102.2 74.2 38% Profit Before Tax 309.5 206.5 50%
78.6 62.4 26% Profit After Tax 237.3 175.0 36%

EPS (Diluted & non-annualized)

0,
1.54 1.26 22% (In Rs.)

4.72 3.54 33%
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Dividend Policy

Dividend Payout Ratio

Minimum Annual Maximum Annual
. . . . 31%
Dividend Dividend 29% °
O 23%
% 33%
6 (0] (0]
of Face Value of Net Profit
(Including Dividend Distribution Tax)
FY15 FY16 9MFY17
Total - 0
Interim 3% Historical Dividends (%age of Face Value)
FY15 6% _ .
Interim 3% 12%
Interim 3% 9%
FY16 9% Interim 3% 6%
Final 3%
Interim 6%
FY17 12%
Interim 6% . . .
FY15 FY16 9MFY17

*Dividend Distribution Policy is available at www.tridentindia.com
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Business Segments

Lzm!

Segmental Revenue:

9M FY17

FY16

FY15

FY14

FY13

B Bed & Bath Linen HYarn Paper

Home Textile | Paper

A Thoen
DIGIPRINT ﬂ
4
\
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Home Textile

Sales (INR Crores) +32%
2838
2142
+30%
704 916
Q3 Q3 9M 9M
FY16  FY17 FY16  FY17
EBIT (INR Crores)
EBIT 0
o—eBIT%  t11% +26%
10%
11% 9% 11%
—
2 X
Q3 Q3 9M 9Mm
FY16  FY17 FY16  FY17

EBITDA (INR Crores) +33%

EBITDA o
EBITDA % 19%

0,
+29% 19%

v S .

18% 18%

o ~
(] (o) (o))
Q3 Q3 9M 9M
FY16 FY17 FY16 FY17

= 33% growth in EBITDA during 9M FY17
= 26% Growth in EBIT during 9M FY17

= Capacity Utilisation for 9M FY17:
Yarn :92%
Bath Linen :49%
Bed Linen :29%

*Home Textile figures includes Yarn also

13
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Paper

Sales (INR Crores)

EBITDA (INR Crores)

+5%
° | EBIDTA +27%
&—EBIDTA %
617 649 +30% 38%
+11% 31%
v 38%
$ < :
[ M V
Q3 Q3 9M 9M Q3 Q3 9M oM
FY16 FY17 FY16 FY17 FY16 FY17 FY16 FY17
EBIT (INR Crores) = 27% growth in EBITDA during 9M FY17
EBIT +49%
—EBIT % = 49% Growth in EBIT during 9M FY17
+63% 27% . I
= Capacity Utilisation for 9MFY17: 90%
28% 19% .
19% " o = Share of branded copier paper by
- o 1 ~
o S volume is ~“50%
Q3 Q3 9M 9M
FY16 FY17 FY16 FY17
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Geographic Revenue

Bed & Bath Yarn Paper

Export (%) Revenue Q3FY17

M Export %

Domestic %

15%

66%

93%

Export (%) Revenue Trend
93% 41% 41% 39%

92% 91% 12%  11% 13%

7% 29% 10% 9%
] I I i J J I I l

FY13  Fyl4  FYl5  FYle 9MFY17 FY13  FY14  FY15  FY16 9MFY17 FY13  FY14  FY15  FY16 9MFY17
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For more information about us, please visit
www.tridentindia.com

Pawan Jain / Vipul Garg
Investor Relations, Trident Ltd.
Tel: +91 161 5039 999

Fax: 491 161 5039 900

Email: ir@tridentindia.com

Anoop Poojari / Nishid Solanki

CDR India (Citigate Dewe Rogerson)

Tel: +91 22 6645 1211 /1221

Fax: 491 22 6645 1213

Email: anoop@cdr-india.com, nishid@cdr-india.com
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