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NIIT Limited Announces Q1 FY25 (April-June 2024) Results

¢ Q1 Revenue at Rs. 825 Mn, up 32% YoY and 11% QoQ

¢ Revenue from BFSI & Other programs up 94% YoY and Technology programs up 13% YoY
e Profit After Tax at Rs. 78 Mn Vs 22 Mn LY; EPS of Rs 0.6

e Appoints Pankaj Jathar as CEO effective July 1, 2024

Consolidated Financials for Q1 FY25
(In Rs. Mn) Quarter Ended QoQ change YoY change
June 30, 2024
Net Revenue 825 11% 32%
EBITDA (2) (15 Mn) +63 Mn
Profit After Tax 78 (34 Mn) +56 Mn

New Delhi, August 2, 2024: NIIT Limited (Ticker Symbol: NITLTD), a leading skills & talent
development corporation, today announced its financial results for the quarter ended June 30, 2024.

During the quarter, the company recorded Net Revenue of Rs. 825 million, up 32% YoY and up 11%
QoQ. EBITDA margin was near breakeven vs negative 10% in corresponding quarter last year. Profit
After Tax was Rs. 78 million as compared to Rs. 22 million in Q1 FY24.

The growth was driven by expansion in number of customers across private banks, GCCs, Tier Il GSls
and large Indian Enterprises. All round growth in the business led by 94% YoY growth in BFSI and Other
programs and Technology programs up 13% YoY. BFSI & Other programs contributed 34% of revenue
in the quarter.

The results were taken on record at the Board of Directors meeting held on August 2, 2024.

Vijay K Thadani, Vice Chairman & Managing Director, NIIT Limited, commented "We are pleased with
continued growth and recovery in the business despite the challenging environment. This progress
stems from growth in the BFSI sector and Indian Enterprises and our increased penetration across GCCs
and Tier Il GSIs. The company has been making investments to expand our capability and reach. With
green shoots visible in IT hiring, we expect these investments to further accelerate growth for the
company."

During the quarter, the company appointed Pankaj Jathar as the new Chief Executive Officer. Pankaj
brings in over 25 years of expertise and experience in leading global corporations in eCommerce,
consulting and technology solutions, including Accenture and Amazon.

In the quarter, the company also launched its advanced technology programs including specialized
programs for Digital Architects aimed at senior technology leaders in GSIs & GCCs. In addition, the
company rolled out a unique initiative to help large Indian Enterprises adopt GenAl across their
organizations.

Rajendra S Pawar, Chairman and Co-Founder, NIIT Group, said, “NIIT continues to do pioneering work
in creating future-ready talent across pivotal job roles in Technology & BFSI sectors. | am particularly
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excited about our initiative to help large Indian Enterprises adopt GenAl to achieve competitive
advantage.”

Other Highlights:

e StackRoute, an NIIT venture hosted the second edition of the Digital Architect Conclave 2024,
offering digital architects from various organizations a unique platform to network, share
knowledge and experiences, and engage with industry experts and thought leaders to gain
valuable insights and broaden their perspectives.

e StackRoute has recently embarked on several strategic initiatives to enhance workforce
capabilities in cutting-edge technologies and management practices. Partnering with one of
the Big4 Consulting firms, StackRoute is making their workforce proficient in Generative Al
through Master Classes and hands-on labs. Additionally, a unique program has been launched
to empower Program Managers of a large Engineering R&D GCC in driving excellence in
strategic partnerships. Furthermore, StackRoute has introduced Product Manager Programs
for a major Indian automotive company and an Indian enterprise software multinational,
aimed at driving new-age digital products through innovative methodologies.

e Inacontinued effort to build talent for the nation, NIIT IFBI launched the ACE Banker Program
in collaboration with HDFC Bank. This initiative aims to create a talent pipeline for Retail
Operations roles at HDFC Bank, complementing efforts in training for various positions across
other banks.

e The 7th edition of the annual customer conference NIIT Confluence 2024, which has emerged
as a pivotal event in the Learning and Development (L&D) landscape, was held in April 2024.
The event featured a diverse lineup of participants and speakers from prominent companies
across various industries.

e NIIT Digital has launched the Swift Series — GenAl & Cybersecurity programs, designed to
meet the growing demand for expertise in these areas. Additionally, NIIT Digital introduced a
Modular Programs Portfolio for students and professionals, providing tailored skill programs
for targeted learning or comprehensive mastery of new-age domains.

e RPS Consulting, an NIIT Limited subsidiary earned the 2023 EC-Council ATC of the Year Award
for its exceptional contribution to the mission of creating a skilled cybersecurity workforce
and dedication to making a positive impact on local communities while enhancing the
cybersecurity education of their students.

e RPS Consulting was also recognized as 2024 Google Cloud Training Partner of the Year Award
for the Asia Pacific Region and acknowledged for its accomplishments in the Google Cloud
ecosystem.

About NIIT Limited

NIT Ltd. is a leading skills & talent development corporation, set up in 1981 to help the nascent IT
industry overcome its human resource challenges. To meet the manpower challenges in BFSI sector,
NIIT established Institute for Finance, Banking, and Insurance (IFBI), India's premier banking training
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institute in 2006. The company today ranks amongst the world's leading training organizations owing
to its vast and comprehensive array of talent development programs.

NIIT Ltd. delivers a diverse range of learning and talent development programs to millions of individual
and corporate learners in futuristic domains through its various businesses including NIIT Digital,
StackRoute, RPS Consulting, Institute of Finance Banking & Insurance (IFBI), TPaaS and Sales &

Service Excellence (SSE).

The robust NIIT Digital platform enables distinctive learning experiences for corporate and
individual learners.

IFBI is a leading provider of learning services for early career as well as working professionals
for the BFSI sector in India.

NIIT StackRoute is a digital transformation partner for corporates to build multi-skilled full
stack professionals in advanced technologies at scale.

RPS Consulting is a leading provider of training programs on emerging digital technologies for
experienced technology professionals.

Talent Pipeline as a Service (TPaaS) helps organizations address the challenge of securing mid
to long term talent across Technology, Marketing, and Sales Roles.

NIIT SSE has deep expertise in empowering businesses in creating an eco-system for talent
development to enhance key competencies & elevate performance to achieve higher

business outcomes.

For more information about NIIT visit: www.niit.com

For Media queries please contact

Abhishek Puri

Division Lead, Corporate and Marketing | Head of Mergers and Acquisitions and IR, NIIT

Communications, NIIT Limited
Ph: (Cell) + +91 9953300852
Email: abhishek.puri@niit.com

Anuradha Chawla

Sr Account Director, AvianWE
Ph: (Cell) +91 9899965560
Email: anuradha@avianwe.com

Investors may contact:

Kapil Saurabh

Limited

Ph (Cell) +91 9899117793,
(Dir) +91 124 4293324

Email: kapil.saurabh@niit.com

Visit us at: www.niit.com
Follow us on: www.twitter.com/niitltd

k%%



https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.niit.com%2F&data=05%7C01%7Caayusha%40avianwe.com%7C5fe88e627515414e53b808db7c6210e1%7C3ed60ab455674971a5341a5f0f7cc7f5%7C0%7C0%7C638240532887211426%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=sCjY2aJOYeb0Jm3AVxcFi04z0QuLbfZwK8mdjzJp%2B5A%3D&reserved=0
mailto:anuradha@avianwe.com
mailto:kapil.saurabh@niit.com
http://www.niit.com/
http://www.twitter.com/niitltd

	NIITPressRelease02082024
	Press Release - NIIT Limited announces Q1 FY25 (April-June 2024) results
	NIIT Limited Announces Q1 FY25 (April-June 2024) Results
	Consolidated Financials for Q1 FY25
	YoY change
	QoQ change
	Quarter EndedJune 30, 2024
	(In Rs. Mn)
	32%
	11%
	825
	Net Revenue
	+63 Mn
	(15 Mn)
	(2)
	EBITDA
	+56 Mn
	(34 Mn)
	78
	Profit After Tax


		2024-08-02T13:22:19+0530
	ARPITA BISARIA MALHOTRA




