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Annual General Meeting Venue
REGISTERED OFFICE: UDYAMBAG, INDUSTRIES ESTATE, BELGAUM - 590 008 (KARNATAKA) INDIA

Date- 31** August 2021
Time- 3.30pm
ROUTE MAP
LANDMARK :
ROUTE MAP HYUNDAI MOTORS
KHANAPUR ROAD, UDYAMBAG,

BELGAUM - 590 008

VENUE FOR AGM J
BEMCO HYDRAULICS
LIMITED
TATA
Rs I




/'BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021 /  Bibl = =

BEMCO HYDRAULICS LIMITED

(CIN: L51101KA1857PLC001283)
Registered Office : Udyambag, Industrial Estate, BELGAUM-590 008
Email: isc@bemcohydraulics. net Website : i

Phone No.: 0831-2441980, Fax No.0831-2441263

NOTICE IS HEREBY GIVEN THAT THE SIXTY THIRD ANNUAL GENERAL MEETING OF THE MEMBERS OF BEMCO HYDRAULICS LIMITED WILL BE
HELD AT THE REGISTERED OFFICE OF THE COMPANY AT UDYAMBAG, INDUSTRIAL ESTATE, BELGAUM=- 590008 ON TUESDAY THE 31ST AUGUST,
2021 AT 3.30PMTOTRANSACT THEFOLLOWING BUSINESSES:

AS ORDINARY BUSINESS

1. To consider and adopt the audited Standalone financial statement of the Company for the financial year ended March 31st, 2021, the reports of the
Board of Directors and Auditors thereon.

2. To consider and adopt the audited consolidated financial statement of the Company for the financial year ended March 31st, 2021, the reports of
Auditors thereon.

3. ToConfirm dividend paid on 300000, 11% Cumulative Redeemable Preference shares, paid for the period from April 1, 2013 up 31st March, 2017 as the
dividend in respect of these number of shares were in arrears from 1,4,2013 onwards,

4. To appoint a Director in place of Mr. Madan Mohan Mohta (DIN 00068884), who retires by rotation at this Annual General Meeting and being eligible
offers himselffor re-election.

5. ToappeintaDirector in place of Smt. Urmila Devi Mohta (DIN 00068906), wha retires by rotation at this Annual General Meeting and being eligible offers
herself for re=election.

AS SPECIAL BUSINESS

6. To consider the approval for ratification in remuneration of Managing Director and if thought fit, to pass the following resclution with or without
modification as an Special Resolution
RESOLVED THAT pursuant to the provisions of Article of Association of the Company read with Section 197 of the Companies Act, 2013 and all other applicable
prouisiong if &y, O e Cmparies Act, 2513 ickiding ary siaiviony ma cata Y of reenacimenl teal for ifia §mie being in fofds) subjec! i sich GiaT
consants, approvals and permissions T any neoded, and as per the recomm endation of Nomination and Remuneration Comimittee |, the remuneration of
ML ANIRUDH MOHTA, [DIN:00065202) Managing Director be and s hereby revised on the torns and condlions hersinafter mentioned with effect from 1staprdl,
2022 for the remaining tenure of his offica.

As per the provistons of Schedule V of the Companies Acl, 2013 The rermuneration payable i M. Anirudh Mohia for a further tenure of 2 years, Infime scala of

Remuneration w,e.f 011042022 Rs, 6,50,000/- por manthand therz after In the fime scale of Rs, 850.000F-
50,000 -7 00,000/ - par month

RESQLVED FUITHER THAT all athar terms and conditions as sxecubad In thaagreament dated 19%h February, 2013 between Bameo Hydraullcs Limited and Mr
Anlrudh Mohta shall ramain same.

RESQLVED FURTHER THAT pursuant to provisions of tha Section 187 of tha Companies Act, 2013 read with Schedula Vv to the Companlas Act, 2012 the revieed
remuneralion of Mr. Anlrudh Mohta, Managing Director la hereby confirmed as th e same is well within the prescaribed limlt menboned in the sald secthon read wilh

sthaduls V.
Placs: Belgaum By Order of the Board of Directors
Dale: 241062021 ForBEMCOHYDRAULICS LIMITED
Regislared Ofica;
Udyambag, Industral Estate Amruta A, Tarale
BELGAUM-SA0003 (Mamataka) Compuany Secretary
CIN; LFIT0TKA1957PLCN01283 ACS-42288
E-mail: isc@hemoohydraulics.nat 684, "SAVALI", Saraswati Magar,

Ganeshpur Road, Balgaum-581108

NOTES:

1. AMEMBER ENTITLED TCATTEND AND VOTE AT THE ANNUAL GENERAL MEETING {THE "MEETING™} IS ENTITLED TC APPOINT A PROXY TQOATTEND
AND VOTE ON A POLL INSTEAD OF HIM AND THE PROXY NEED NOT BE A MEMBER. OF THE COMPANY. The inslrument eppointing the proxy should,
however, Se desosited st the reglatered offics of the Compaty not keas than forty-alghthours before the comme ncement af the Meeting.

A parzon can act 32 3 proxy on bahalf of members not sxcesding fifty and holding in the aggragate not maore than tan parcant of the total share capital of the
Company camying voting fights. A member holding more than ten percent of the total share capital of the Compary carrying voling rights may appolnt a single
parson as proXy and such person shall not act as a proxy for any other person or shareholdar.

Tha instructions for filling, sturping, signivg and or depositing Proxy:

Mo inslrvment of Proxy shall be valid unlese il 1s signed by the members/s or by his /er altorney duly autharsed in writing or in the case of body corporate, itis
execubsd Undet it common seal, Fany, o signed by Its attormey duly authorniized inwrting, pravided that an strument of Proxy shall be sulficlently signed by any
rarnbier who for any reason is unable bo write hisfher name, if hiafher thumd impression 1s afixed thoreto and attasted by g Judge, Magisirate, Registar or Sub-
Registrar of assurances or Govt, Gazetted off cers or any officer of nationalise d mnk,

. EN J
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Parsan appointad as the Prxy shall prove hisfher identity at the time of attending the meeting and for the purpose such person shall carry proof of hisfher identity
via PAN Card, Violars ID or Aadhar Card, Driving Licence or Passport

2. Corporate members iIntending o semd their authorisad representatives to aktend the Meeting are requested to send to the Company a certified copy of the Board
Resolution autharising their representstive to attend and vota on theiroehalf at the Maeting.

3. Brelresumea of Directors including those propased o be appointed / re-appointed, nature of their expertise in specific functional areas, names of companies in
which thay hold directosshtps and memberships / chairmanships of Bostd Committees, shareholding and relationships between directors inter-se as stipulated
ungar Listing Regulations with tha Siock Exchangas, are provided inthe Comorate Governance Report forming part of the Annual Report.

AStalement pursuant Lo Section 102{1}of the Compenies Act, 2013, relaling to the Special Business to be transacted at the Meeting is annexed hereto.

Membars are regussted to bring their attandance slip along with theircopy of Annual Report to the Meating.

In case of jsint holders attendlng the Meeting, only such Joint holder whia s higher in the order of names willbe entiled to vote.

Ralevant documents rafamsd 1o in the accompanying Notce and the Statament are open for inspection by the members at the Registerad Office of the Company

on allworking days, axcept Saturdays, during business hours up to the dale aof the Meeting.

8. Piesusntto Section 91(1) of Tha Companias Act 201 3, tha Company has nalified closure of Register of Members and Share Transfer Books from (Saturday) 14th
August, 2021 to {Tuesday) 31st August, 2021 {Inclusive of Bath Days) for determining the names of members eligible for the purposes of Annual General
Meating.

9, Membars holiing shares in electrenic form are requasied to intimate immadiately any change in their address or bank mandates to their Depository Participants

with whom they are maintaining their demat accounts. Membars holding shares in physical form are requested to advise any change in their address or bank
mandaies immediately to tha Company / Reglstrar.

10, TheSecurifes and Exchangs Board of India (SEBI} has mandated the submission of Permanent Account Number (PAN) by every participant in securities market,
Membars Rolding sharas in electronic form are, therefore, regquested {o submit their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical fonm can submit their PAN to the Company / Registrar.

11, Membars holding shares in single nama and phyzical form are advised to make nomination in respect of their shareholding in the Company. The nomination form
can ba downioaded from the Company's webstte www.bemeshydnlics.nel widsrihe sactisn T2of the Compantias Aot 2042

12. Members who held shares in physical form in multiple folios in identical names or joint holding In the same order of names are requested o send the share
certificates to the Registrar, for consolidation into a single folio.

13. MNon-Resident Indian Members are requested to inform Registrar, immediatelyof:

(a) Change intheir residential status on return to India for permanent seftlernent.

(b) Particulars of their bank account maintained in India with complets name, branch, aceount typa, account number and address of the bank with pin code
number, if not furnished earlier,

14. Members who have not registered their e-mail addresses so far are requested o register their e-mell eddress for recelving all communicalion incuding Annual
Report, Notices, Circulars, etc. from the Company electronically.

4. Vobng throunh slactronic means:
In compllance with provisions of Section 108 of the Companies Act, 2013 ¢ Rule 20 of the Compandes (Managoment and Admnistration) Rulkes, 2014, the

Campany is pleazad to grovida memhers facifty to exarcize their right to vobe 2t the 62nd Annual General Meeting (AGM) by electronic mazns and the business
may ba transacted through a-Voting Sanvices provided by Central Dapository Sarvices Limited (CDSL).

The Instructions for ahareholders voting slecironlcally are as under:

|, Thevoiing pafiod bagins an Satwrday the 28th August, 20021 at 40,00 amand endson Monday the 30th August, 2021 at 05:08 pm. During this period shambelkders
of the Company, holding shares either in physical form or in dematerializad form, as on the culef date of Tuesday the 24th August, 2021
may cast theirvot elactmoncally, The e~voting module shall ba dizablad by G281 forvoting thereaftar
Il. Shareholders who have glready vobled prior to B rmeeting date would notbe entliled to vote 2t the meeting venue.
ll. In ferms of SEBI circular ne. SERIHO/CFIYCMEICIRP2020/242 dated Decemnbar 9, 2020 on +Valmg facllity provided by Listed Comparniss, Individual
sharehcldars holding securities In damat mode are alowsd (e vote through thair demat account maintained with Cepositores and Depository Participants.
Sharahokiars are advisad ta updats thefr mobile number and smail i in their demal accaunts inorder to access e-Voling facility.

IV, Pufsusnttoabove said SEBI Circular, Login method for e-Volihg for Individual sharehalders holding securities In Demat made is glven below:

Type of shareholders l. Uzers wha have opted for CDSL Easl [ Easiest faciity, can legin through thelr existing usar id and peasword.
Individiral Shareholders Qption will be made available to reach e-\iotlng page without any further authentication. The URL for users o
holding securilies in login to EasifEasisst arehitpa:/hweb.cddindia.comimyeasifhomedagin or visit www.edslindia.com and dick
Damat mode with COSL an Login icon and salect Maw Sy=tem Myaas|,

I After successful login the Easi f Eagiest user will be able io see the e-Voting option for eligible companies
whers the evoling is in progress as parthe information provided by company, On clicking the evaling eption,
the user will he abla to sae e-Voling page of the a-\ofing service provider for casting your vole during the
ramote a-Vating period or joining virial masting & voling during the mestng. Additionally, thers &5 also links
provigad to access the systemn of all e-Voting Service Providers fa, COSLNSDUKARYYLINKINTIME, so
thatthausar can vigit the e-Volingsarvice providars' website direcy,

(][R If the user is not registersd for EasifEasiest, ontion 1o register is availatle athtips:wab.cdsindla.com/
mysasiRagistration/EasiRaglstration

Iv.  Alemativaly, the usercan directly access s-Yaoling page by providing Cemat Account Mumber and PAN No.
froma a e-Voting fnk availabls on www.odslindia.com heme page. Tha systam will autherticate the user by
sencing OTP on registered Mcebile & Emall as recorded in the Demal Account. Aftar successiul
authanfication. user will be abla to soa tha o-atlng aption whena the evating is in progrese and also able to
directly access the system of all evoling Servica Providers.

Ingividual Shareholdors Y. If you ara already registensd for MSDL IDeAS faciity, ploass visit tha a-Sarvicss wabsite of NSOL. Opanweh
holding securities in demat browser by typing the followingl URL: https:feservices.nsdl.com wither on a Personal Computer o on &
mode with KSDL mabile. Once ihe home page of e-Sorvices 15 launchad, click on the "Baneficlal Ownet” icon under "Login™

which ie avallable under ‘IDeAS saction. A new screan will open. You wil have o enler your User ID and
Paggwred Aftec sucosasful midhantioation, o will ha abls io gea o-Unling servicas Click on “Acregs to o
Voding' under e-Yoling sarvices ind you will ba able to see e-Yoting page. Cllck on company names of 4-Yoling

"2 /
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sarvice provider name and you will be re-direcied to e-Voling service provider website for casting your vote
during the remote e=Yating pericd or joining virtual meeting & voting during the meeting,

Vi, IFthe user [s nol registered for IDeAS e-Services, option to register is available at hitps:/feservices.nsdl.com.
Salect "Reglster Online for IDeAS “Portal or click at hitps:/feservices.nsdl.com/SecureWeb/
IdeasDirectReq.Jsp

Vil Wisit the e-Yotlng webslte of NSDL. Open web browser by typing the following URL:
https:/fwww.evotng.nedl.com/ either on a Personal Computer or on a mobile. Once the home page of e-
Voling syatem is launched, dick on the icon “Login” which is avallable under 'Shareholder/Member’ section. A
new gereen will open. You will have lo enter your User ID {i.e. your sixteen digit demat account number hold
with M5DL), Password/OTF and a Verification Code as shown on the screen. After successful authentication,
yau wil ba redirectad to NSDL. Depository site wherein you can see e-\oting page. Click on company name or
s-Yoling service providor name and you will be redirected to e-\oling service provider website for casting
your vote during the remate e-Voting period or joining virtual meeting & voting during the meeting

Individual Sharehol dars VIll.  You can also login wsng the login credentials of your demat account through your Depository Participant
{hakding securitias b raglatered with NSDL/CDSL for e-Voting faclity. After Successful login, you will be able to see e-Voting
demat mode) logis through aplion. Cnee you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
their Depository Participants suiccessful authenication, wherein you can see e=\Voting fealure. Click on company name or e=\oting service

providar name ark! yol will ba redirected to e-\oting service provider website for casting your vote during the
ramnite e-Yating period or joining virtual meeting & voting during the meeting,

IX. Important nole: Membars who are unable to reifeve User ID/ Password are advised to use Forget User ID and Forget Password option available at
abovemanlioned wabsite.

X. Helpdask for Individual Sharsholdars holding securtises in dermat moda for any technical issues related tologin through Depaositery i.e. CDSLand NSDL

Login type Helpdesk detalls

Individual Sharehoiders holding securitles | Members facing any technical iesue in login can conbact CDSL helpdesk by soanding a request at
In Demal modewith COSL helpdesk. evoting@iedslindia.comar contact al 022- 23053738 and 22-23055542-42.

Individual Shareholders holding securities | Members facing any technical issue In login can camact MNSDL helpdesk by sending a reguest at
In Demat mode with NSO evating@nadico.in or call at tollfres nr.: 1800 1020 8990 and 180022 44 30

. PROCESS FOR THOSE SHAREHGI DERS WHOSE EMAR MOBILE NQARE NOT REGISTERER'WITH TRE COMPARYMEROSITORIES,
1.  FerPrhysicalshereboldens- please provide necessary details like Folio Mo, Nems ofsharsholdar, scanned copy of the share certiflcats (front and back), PAN
{aol attested seanned copy of PAN cand], AADHAR (self sttested scannad copy ofAedhar Card] by amail Lo Company/RTAamai k.
2 ForDomatsharsholdars-, Plaase updats your emailid & mobie no. withyour respective Depository Participant (DF}
3. Forlsdividual Demat shareholders - Please updata your email id & mokile ne, with your respective Daposhory Participant {DP) which is mandatory while e-
Vating & joining virtual mestings through Depository,
II. Amamber may pariiclpate in the AGM aven after exerclsing his dghl bo vete thiough remote e-valing bul shal not be allowad to vote again at the AGM.
lll. 4 person, whose name s recordad n the register of members or in the ragisterof banaficial cwneres maintzined hy the depositories as on the cut-aff date only shall
ba entitlad o avai the facility of remaote e=voting as well as voting at the AQM through ballot papar.
V. Mr. 5. R. Beshpande, Practicing Compeny Socratary {CP Mo 01865) has boan apgointed as the Scrutintzer for providing faciity to the members of thes Company to
serulinize the voting and remots e-voling processin a falr and transparetit manner
¥. The Scrulintzer shal after the condusion of voling at the genaral meeting, will first count the votes cast at the mesting and therafter unblock the votes castthrough
remote e=voting b the prasence of at kast two withosses nod in the employment of the Company and shall make, not later than twe days of the conclusion of tha
AGM, a consoldated scrutinkrer's reporl of the total votes cast in favour or against, if any, ta the Chalrman or a person authorized by him In writing, who shall
countarsign the same and doclare the result of the votling forthwith.
1. Tha Results daedamdalkong with the report of the Scratinizer shall be placed on the wabsits of the Company www.bemcohydraulics.net and on the website of CDSL.
immediataly after the daclaration of result by the Chairman or a persan authorized by him in writing. The results shall also he immediztaly forwarded to the 83E
Limiad, Mumbai.

M-veting

Cantral Depostiory Sarvices (India) Limited Is ploasad to announca the launch of n=voting a mabile app for m voting. This m-voting app enables Androld based smart
phone usears to cast their vote on company resolutions evern while Lhaey are on the move. M-voting can also ba used for voting at the AGMEGM venue. The m-voling app
can ba downloadsd from Google play store for androld based phones, while the usensof iphone amd windows based phones can download the app from the app stors and
windows phone store respactively. Flease folow the Instructions as prompted by the mobie app while voting on your mobfle.

COSLis also pleased to introduce a singhe zign on facility for e-voling which enables chants of registerat proxy advisory firms, depository participants and stock broker to
voia directy frown thair ragisterad login. Both faclifes m-voting and single sign on, arecurremly been offsred fres of cost to the investors,

CD5L's internet barad e-Voting Platform: enables shareholdera bo vote online at a place end time of their comvanience. The e-Voling Plathorm can be baed to conduct
wording &l AGMs / EGMs (ncluding Venus Voting), Postal Ballats and other meetings thua obviating the reed for sharsholders to ba shysically presant at the venue of the
maeling to participate In the dacision making process of companisg. Toknaw more about s-Vating, visit www.evotingindiscom.

Go Grasn Inttiative launciwd by the Ministry of Corporate affalrs

Mambers ans nequasled to suppont the “Green Intatives™ by registering their Emall address with the campany, Fnot already dene.

Those meambars who have changad their Email id are requested {0 ragister their neyy Email ID with tha Company in case of the ghares are held in physical farm and with
Iha capesitory participant whane shares ara hakd in damat mode.

Wambors halding o dbyaleal tods s alas cegquested 10 caglslsr thak amal address sth ous Reglsbar and Trangfer Sgant Admd Covoryate Sarvieas Pyt Lig, 15030,
daferbhoy Industrizd Eatate, 15t Floor, Ma kwana Road, Maral Nake, Andheri (£), Moimba4000 5 or Email infe@adriitcorporate.com such registretionof emzladdrass
may also be made with tha Company atlts registersd ofice as perthe address menti nedabove orat the emailic isc@bemoohydraulics.net
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THE FOLLOWING EXPLANATORY STATEMENTS SET OUT ALL MATERJAL FACTS RELATING TO RESOLUTIONS SET OUT [N THE NOTICE IN
ACCORDANCE WITH SECTION 102 OF THE COMPANIES ACT, 2073,

Resotution No. 5;

MrAnirudh Mohia was re appointed as the Managing director of tha Company an a flve year tenure pursuant to the board resolution passed inthe in the meeting held on
11th Fehruaty, 2019 based on the recommendation of Nominatlon and ramunaration Committee and the said appeintment was approved by the members of the
Company in the audra ordinary general meating hald on 23rd March 2019 affective from 01stApril, 2019 to 31st March, 2024 on the terms and conditions executed in the
agraemary dated 19th Fabruary, 2049 batwean Bemco Hydraulics Limited and Mr, Anirudh Mohta,

Purstiant to Saction 157 read with Schadule ¥V of the Companles Adt, 2013, the romuneration payable to Mr. Anirudh Mohta was decided for the perod of 3 years ie. From
2019 1o 2022. Thersafter, 65 per the racommendation of Nominalion and Remuneration Committee | the remuneration of Mr. ANIRUDH MOHTA, (DIN:00065302)
Managing Director be and is hereby revized onthe terms and condiions hereinafier mentioned with effect from 1st April, 2022 for the remaining tenure of his office.

Az perthe provisions of Schadula V of the Compenbes Act, 2013 The remuneratian payable to Mr. Anirudh Mahta for a further tanure of 2 years, in time scale of

Ramuneration w.e.f (/0412027 Rs. 6 50 000/- par month and thargafier in the time scale of Rs, 6,50,000/=-50,000-7,00,000/--per month

The reappointment of Mr. Anfuch Mohta as Maneging director of the company shall require the approval of members by way of passing special resolution.

Tha terms and conditions as executed i the egreamsant dated 19th Fabruary, 2019 between Bameo Hydraulics Limited and Mr. Anirudh Mohta shall remain unchanged.
Andthe agrasment zhall be opan for inspection on all working days at the registersd office of the Company upta the date of AGM.

Other thas Mr. Maden Mohan Mohta and Mra_ Limmila Devt Mohta, Mone of the Directors, Key managerial Personnel or their Relatives are concerned or interested in the
proposed Special Resolution sat outin Reaolution of the Natlce.

The Statermen of parficulars pursuant bo scheduile V of The Compan!es Act, 2013 has been mentioned as Annexure B
Tha Board commends thig special reschition for your approval,

Placa. Belgavm By Order af the Board of Diractors
Date: 24-06-2021 For BEMCOHYDRAULICS LIMITED
Reqgisterad Ofice:

Udyambag, Industrial Estate Amruta A. Tarale

BELGAUM-5800GE (Karmataka) Company Secretary

CIN: L5410 KAT95TPLCO01283 AGCS=-42288

Address: 684, “BAVALI, Saranwat Nagar,
Ganeshpur Road, Beljeum-591108

E-mall: i@ bamoohydraubcs.nat

ANNEXURE A TO THE NOTICE

Disclosure required under Regulation 36{(3) of SEBI (LODR) Regulations, 2015 and Secretarial
Standards -2 of ICSI and Detalls of the Directors seeking appointmentire-appointment at the
forthcoming Annual General Meseting.

MNameof the Direstor Shirl Madan Mobar Mohta St Urmila Davl Mohta

Data of Birth 05.09.1929 01.10.1845

Data of Appointmant 23.03.1981 30.05.1992

DM QOoEE884 Q0083906

Netionality Irdlamn Indian:

Expartise in spacific funclional areas ¥ica exparienca in Managem ent, he Vasi Management experience and a Woman Qirector,

was managing director il 31.03.2014,

Terma and Condiions of Appaintraent! Re-appeintment. | Reappointment for retire by rotation Conltinuation of Directors hp 23 Mon executive Director
and Reappointment for retire by rotstion
Lest Drawn Remuneration MNotApplicabls Mot Applicable
Gualifications B.com Matriculate
List ef Puklicd Private Companias In which outeide - MohlaCapital Pvilid - Mohta Caphal Pvi Lid
Dfractorship held as on 37" March 2021, = SriRamachandra Enterprisas Pyt Lid = SrRamachandra Enterprises Pviitd
=  UD.Finnvest PvtLid = \ULD.Finnvest Pvittd
- Bemco Precitech Pyt Lid -  Bemeo Freclbtech PyviLid
- U.D.Polypreducta PvtLid - UD.Pulyproducts Pyt Lid
- Bemco Fluldtechnlk LLP
Chairmanimembar of tha Committess of tha Public MIL NIL
Comparies onwhich ba isa Director ag.on
31" March 2021,
Mo of Shares hald 67183 208646

Relatipnghip with any Direcierof the Company,

Fathar of Mr. Anin:dh Mo, Managing Director &
Hushand of Smt. Linmila Ded Mahta, Director

\Whia of Mr, Marian Mohan Mohia & Mother of
Mr.Anirudh Mohta, Managing Direcior,

Chatrmeary Member in the commiless of the Member in Mominetion and remdineration commbitiese | NIL
Boards of Companles of the comnpany
] ]

\_Nmberufmoatings&ﬂendod during tha yaar
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ANNEXURE B TO THE NOTICE
Statement of particulars pursuantto schedule V of The Companies Act, 2013

GENERALINFORMATION

Nature of Indusiry

Manufacturing of Hydraulics Presses

2,

Date or Expacted date of Conrmoncenent of Business

Bamos Hydraulics Ltd is an existing Company incorporated in the year 1957,

U
180 160012015
Cantifiedt Corrpany
g, Pim, MAHTE-2170

meisurable terims

3, In cass of naw companiss, sxpected date of | NA
commencement of activitisn ax per project approver
hy financlal Instiutions appearing in tha prospectes

4. Financlal perfermanca based on given indicators In Lakhs

Particulars 2020-21 2019-20 201819
Tumover 6240.04 | 3258.94 | 479547
Profit befare tax 708,18 155,14 251.,
Profit after tax 405.51 83.81 16222
Total Compherensive income 406,67 66,23 165.19
Eamiéng pershare 18.54 3.82 744

5. Foretgn Investments or collaborations., Wany HIL.

2. INFORMATION ABOUT THE APPOINTEE

1, Background detalls Mr. Aniniih Mohia is associated with the company since 1934 as an Exacutive Direcicr, than as the
Jeint Managing Director upta 31.3 20 tdand from 1.4, 201 44l date as the Managing dimctor. He holds
aahachelors degras In Englnesring in Industrial Production
Bluring the prasent b nure s Managing Diracor minimum was paid  Rea. 800000- par month 53 ths

2. Pastremuneration minimum remunensti oh for the financial year 2020-21 a% per te Emi presodbed in Schedula V of The
Companies Act, 2113,

w.e.f 010412022 Rg, 6, 50,000+ por monthand thereafter N the time scale of Rs. 6.50 GO0 - 50.000—

3. Ramunsratlon propozed 7.00.000/-- per menth

4, Comparative rernunsration profile with respect fo | The proposed Remuneration is the Minknum remunerstion as par Schedule V of the Companies Act,
Industry, slzs of the company, profile of the positlon | 2013 whichis compara ble with the companiaes i the sam size and profitability.
and parson {in case of expatriates the relavant datalls
wauld be with respact to the couniry of his origin)

5. Pacunlary redationahlp directly or indirctly with the | Mr. Anlrudh Mahts f5related 1o Company's Women Non Executive Director Mre. Urmila Devi Mohila
compeny, of relattonshlp with the managerlal | and Cheirparson . Madan Mohan Mohta end balohgs to promoter end promoter{s) Gralp of the
pursonnel, if any. Comparry.

3. OTHER INFORMATION:

1. Reaszons of loxs or inadequate profits Although the Company has profitz, but than the managenial remureration |h the scale in which itis
proposed to ba gliven doss nit fit within alaven par cent of the nat profits, henca inadenuacy of profit
arisas, The managerial ramunaeraton a1 the mie of Rs, §,50,000& per maonth with annual increment of
R, 50,000/~ i most reasonahle in tha context of mare than 20 years post quakficalion exparienca of
tha appomtes Managing diractor MrAningdh Mohta, who holds a degres in Industrial production andan
the Jab experisnce right fmmshop floor to Board for thelast 27 yaars,

. The Board desires o anhance the cornpany's turm aver and profiability so that no question of

2, Staps taken of proposed to be taken for inprevemant Inadaquacy of profitsarisas.

3. Expectad increase In productivity amd profits in | I8 difficult to forecast the productivity and profitacifity in measurable berm. However, the company

expacts that productivity and profitabfity may improve and would be comparable with the industry
average.




BEMCO _
|50 800 2015 |B0 160892015

Certfied Compary Garifled Commparry
g o, ROS1EIZE g bin, MART-21T0

moe ™

BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021/

BOARD'S REPORT

To the Mombars,

The Lireciors have plsasure in prasanting thair 63nd Annual Report of tha Company together with the Audited Statements of Accounts for the year ended 31st March, 2021
Incarporating theresin the consclidated financial statemant covering the activites of ks subsidiary BEMCC FLUIDTECHNIK LLP,

1. FINANCIAL SUMMARYMIGHLIGHTS, OPERATIONS, STATE OF AFFAIRS:
{Read with Section 134 of the Companies Act 2013 and Rule & (i) of Cos {Accounts) Rules, 2014]

The financisl statement for tha yearended 31t March, 2021 of the company and its subsidiary are prepared with comparative data, in compliance with Ind AS,

(Rs. in lakhs)
Standalone Consolidated
Particulars
2020-21 2019-20 2020-21 2019-20
Revare From Operations 6187.47 3200.56 6445.37 324278
Other Income 52.57 58.38 49,77 53.32
Total Incoma 6240.04 3258.94 6495.14 3206.10
Profit/{loas) befora exceptional tams & tax 709.18 155.14 B97.86 60.67
Excapfions] [tams - - - -
Prafti{loss) bafone tax 708.18 1554 697,86 6066
Tax Expenae/f{Credit) net 303.67 71.53 303.67 71.53
Prafit/ {Lass) for the periad from continuing operations 405,51 83,61 394,19 -10.86
Other Comprehsnsive Incoma 1.18 -17.30 1.08 -17.30
Tetal Comprehensive Inoome flogs) for the patiod 406.67 6323 9527 -28.18
Stardulone

The company has achieved urhover of Re. 6240.04/- Lakhs &3 sgainat Rs. 3258.84/- L skhs for the previcus year. The Total comprebernshse Incorme for the year
works olit to Ra, 406.67/- Lakhs as againsl Re. 68.2 3/ Lakhs of the previous yesr,

Congolidated

The consclidated statement of Bemoo Hydraulics Limtted with Bemeo Fluldtechnlk LLP is reproduced in bref. The consclidated wwmover was Ra. 6495 14 akhs
as against Rs, 3298.10¢- Lakhs for the previous year. The consclidabed Totel comprehensive profit for the year 1a of Rs. 335275~ Lakhs a5 against loss of Rs.
28.16/-lakhs for the previous year.

2, EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:
Subsequent io the date of Financlal Staterranis {l.e. aftar 31s1 March 2021 jnosignificant eventhas occurrad.

3. CHANGE N THE NATURE OF BUSINESS:
During tha yearunder oparation thers was nG change in the naturs of business,

4 SHARECAPITAL
The Equity Shera capital of the company ramains sama i.a Rs, 2,19,33,5000-, The pretarence shara capital ia Rs, 3,00,00,000/~ and the presant totel paid up
capital of tha company amounits to Rs5, 19,33, 500/,

BE. ANNUAL RETLURN:

Thearnual retum &= lom IMAGT-7 for the financial year 2020-21 b avalable on te webalbe waaw. bemcohydraudies met.
6. DMNVIDEND:

Equity Shares:

As the company’s profit amaunts b Rs. 406.67/- lakhks the board decided (0 keep the amount for tha expansion of the business and tharsfore no dividend is
propased forthe financial yoar 2020-21.

Proference Shares:

The Board in the 4Tth Annual General Meeting hald on 30th Septamber, 2005 ha aletted 20,000, 11% Cumulative Redsemahle Preferance Sharas of Rs, 100~
each which wera dus for redempftion atpar 3715t March.2020. The dividand tn these sharas wera in arrears from the inancial years 2013-14. The company has
paid the prinziple amound and 11% proferance dividend upto the date of redemption which amounts to an outfow of Re. 1540000/, ta the prefarence
sharehaolder after taking approval of members in the 62nd Annual Geharal Me eting.

The Board wishes 1o axplain that tha dividend on 300000 profsrance shanse is in amsars singa 2013, the Company has paid the 11% cumulathve dividend on
00000 praferancs sharas fraom the financial year 2013 upto 2017 which amounts to an outllow of Rs.1,32,00,000/-, after laking approval of the Board of directors
[ntha meeting held ar 24th June, 2021, and furthar shiall confirm iha same in the forthcoming 63nd Annual Ganaral mesting.

F. Y. endad on No. of Prafarence Shares Amount of Dividend In Rx.
31" March 2019 3,20,600 #,11,20,000L
31" March 2020 3,00,000 2,31,08,000~
31" Manch 2024 300,000 2 54 09,085

These proforance shares are hold by the promotars themsalves aa barmeb y e at of praference shara holders as undsr:
1. MOHTACAPITAL FRIVATE LIMITED

2. UDFINNVESTPRIVATE LIMITED

3. BRIRAMACHANG RAENTERPRISESFRIMATELIMITED

I wiew of the abova, Company is camying the abave amount as Liability towards Dividend on Praferanca Sharas
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7. DIRECTORSAND KEY MANANGERIAL PERSONNEL:
There is no change in e compusition of Board of Cirectors of the Company during the year under report:

DIRECTORS

1. MR MADAN MCHAN, MOHTA =Chairman— Non Executive

2. MR.ANIRLDH MOHTA =Managing Director = Executive

3. MRS URMILADEVIMOHTA -Directot — Non Executive

4, MR, R, M, SHAH =Director = Indepandent Non- Executive

5  MR.N.K DAGA =Diractor =Independent Non=- Executive

B, MR, DILIF CHANDAK =Director - Indepandent Non- Executive

KEY MANAGERIAL PEREONNEL—-KMP

1. MRE.ANIRUCH MOHTA —Managing Director

2. MRE. VIJAY SAMBREKAR —LChief Finance Officar

3 MS. AMRUTAA. TARALE —Company Secretary

8. COMPOSITION OF COMMITTEES:

a. AUDIT COMMITTEE
Cheirman: Mr. Dillp Chandak=- Independent Director
Othar Mermbers: Mr. R. M. Shah =Independent Director

Mr. N. K. Daga- Independent Director
M. Anrudh Mohta =Managing Director
NOMINATION AND REMUNERATION COMMITTEE
Chairtran:
Other Members:

M. R. M. Shah=Independent Director

Mr. Dilip Chandak = Independent Director

Mr. N K Daga—Independett Diredtor

M, Medan Mohan Mohia —MNaon Executive Directar
STAKE HOLOERS RELATIONSHIP CONMITTEE
Chairrmnan;

Othar Mambars:

Mr, Cilip Chard ak — Indapendsnt Diractor

Mr, Aniruch Mo hia —Managing Dirctor

Mrs, Uimija}avi Mohta - Non Executive Director
Mr. R. M. Shah—Indapandent Directar

As no Dividend is paid on 3,00,000 prefarance shares for F, Y., 2018-19, 2019-20 and also for F Y 2020-21 , the Preferance Share holdars would get voting rights on
par with equity share holders, intenms of the provistans of Section 47 of the Companies Act 2013 on and after the forthcoming AGM.

COMMITTEE FOR PREYENTION OF SEXUAL HARRESSMENT OF WOMAN AT WORKPLACE/ INTERNAL COMPLAINTS COMMITTEE

Chairmar.:

Ms, Kiti Ramchandra Devale — Company Employes
Othar Mermbers:

Mes. Madhur Kulkarni-Company Enmployes
bz Aprrrike Tarale- Comesany Emplayss

9. STATUTORY DISCLOSURE UNDER COMPANIES ACT, 2013 {PURSUANT 7O SECTION 134{3) OF THE COMPANIES ACT, 2013 READ WITH COMPANIES

{ACCOUNTS}RULES 2014,
ANNEXURE |PAGE NO
a MNumbar of meetings of the boand ANNEXURE- 10
b. a. Direclors responsibilily Statemant ANNEXURE-I 10
b. details in respect of fraud reporled by audilors under sub seclion (12) of section 143cther than thoss
which Are reportable lo the ceniral govertment
A gtetament on declaration given by independant dlnectors under sub- section (B) of section 149, ANMEXURE-1 10
5 Companies policy on directors appoiniment and remuneration includng oriteria for determining qualifications,
positiva attribirtes, Indepehdance of directors and other mattars providad undar sub- saction (3) of saction 178
Ratio of remuneration to sach directors ANNEXURE-I 10
€. Quelificalion and remarks ANNEXURE-III H
f Particulars of loan, guarantees o invastmeant under section 158, AMNESUIRE- T 12
g Particulars of Subsidiary {-ompany A0C-1 ANNEXURE- IV 13
h. Particulars of coniracts or arangsment with related parties refsrred to In Sub-saction 1 of sacilon 188- AGC-2 | ANNEXURE-Y 14
I The cansarvation of energy technology absorpiion, forelgn exchange eemings and outgo. ANNEXURE= V1 16
i Astetemenl indlcating developrment end implementalion of a riak management Policy for the company
Including identfieation therein of clements of dek, H any whish in the opinion of Lhe board may threaten Lhe ANNEXURE- VI 17
axistance of the compeny.
k The details of the palicy daveloped and implamenied by the company on corporata soclal responsibilities ANNEXLIRE- VI 17
taken during the Year,
L. A statement indicating the mannar in which formal annual evaluation has besn made by the board of its own | ANNEXURE- VI 17
parformanca and that of its ecommittees and individual directors.
m. The state of the companles affairs MANAGEMENT
Material changes and commiimants |f sny, affecting tha financial pos ton of the company which have DISCUSSION 18
occumed batwean fhe end of tha fnancial year of the company to which the finandlal statemwnts relates and AMD ANALYSIS
fhe gate of the Company. REPORT

sl
L] Ly
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10. DISCLOSURE PURSUANT TQO SECTION 22 OF S3EXUAL HARASBMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL} ACT. 2013

Al Bemoo, all amployess ars of aqual value, There s no discrimination bebween individuals at any point on the basis of race, colour, gender, religion, political
opinien, natonal exdrection, social origin, sexal sriantation or age.

At Bamoo every individusl is expected in treat histher colleagues with taapect and dignity. This is enshrined in values and in the Code of Ethics & Conduct of
Bemeco. The Direst Touch {Whistle-Blower & Protectlon Policy}

Policy provides a platform to al employess for reporing unethical businass practices at workplace without the fear of reprisal and help in eliminating any kind of
migcongdugt in the system, The Policy also includes misconductwith respactto discrimination or sexual harassment,

The Company alse has in place “Pravention of Sexual Hamssmant Policy”. This Ant-Sexual Harassmeant Policy of the Company is in line with the requirements of
The Sexusl Harassment of Women at the Workplace (Prevantion, Prohibftion & Redressal) Act, 2013, All employees (permanent, cantractual, temporary and
rainees) ara coversd undar this palicy. An Intemal Complainte Committea {ICC) is in place to redress complaints received regarding sexual harassment. There
wara no cemplaints bafora the | CC during the inancial year 2020-21 ag bome out by following table.

5. No, No. of cases filed under tha Act befere the internal committee No. of disposal under the Act

NIL NIL

1. STATUTORYAUDITOR

The members at the 58th Annual General meating of the company hald on 28lh September, 2017 had appeinted M/s. 5 Jaykishan, a parinership firm of Chartered
Accountanis (Firm Registraflon number 309005E) as the statutory auditors of the Company to hold office for a period of five consecutive years f.e. from the
condusion oftha sald Annual General Mesting untll the condusion of 84th Annual General Meeting of the Company to be held in 2022.

1L AUDITREPORTS

The audi conducied by Mis S . Jaykishan, a firm of Chartersd Accountants, (Firm Registration No. 309005E ] for financial ysar 2020-21 dees nof contaln any
gqualification, regsrvation or sdvarse remark. Tha Auditors’ Reportis anclosed with the financial statements In this Anrual Reportanditis salf explanatory.

13. SECRETARIALAUDIT:

Pursuant to tha provisions of Saction 204 of tha Act and the rules mads thare under, the Company inthe board mealing held on 26th May, 2020 had appainted M/s
SOR &ASSG—CI&TES a Fimm of Practicing Company Secretanes to undartaka the Secretarial Audit of the Company for the year ended 31 st March, 2021, The
Secratarial Audit Report issusd inthis reganfis anclosed io this Repardt.

14. INTERNAL AUDIT:

In the Bosrd of Directors meetng held on 26th May, 2020, M/s A, C. Bhuterk were appolrted to underaie internal audit of the Company for the firancial year
ending 31zt March, 20021, az rquired under section 138 read with nule 13 of compantas (Accounts) Rules, 2014, The internal audit report glven by the auditor does
riat comtalh any qualification remark,

15. OIECI OEUREARQUT COST ALDIT

In pursuancs of Seclion 148 of Companias Act 2013 read with Rule 5(1) of Companies (Cost Recond and Audt) Amendment Rulles 2014 8 Umiesh Kind, Cost
Accourdant was appointed to cany out sest complancs certification  far the financlal year 2020-2 4, The Company s not coverad by Cost Audit, nonotheleas, the
company ks mainbaning Cost Records on routing basis and the Company obtaing Cost Complianca reéport fom a practicing Cost Accountant a5 & mattar of good
corperate practice and te inabll cost conscrouwsnesses at all level of operabons.

15, RELATED PARTY TRANSACTIONS

Al Related Party Transactions Lhat were entered into during Lhe financhal year undear review ware on an arm's kngth basis end in the ordinary course of business
ahdare b compliance with the applicable provisions of the Act and the Listing Reguletions. There were no nmaterially significant Related Party Transactions made
by the: Company during the year that required sharsholders’ approval under Regulation 23 of the Listing Regulations. All Related Parly Transactions are placed
bafora the Audit Committee for prior appraval. Prior omnibus approval of the Audit Committee [ obtaied for the transactions which are repefitive In natune of whan
the nead for them cannot be foreseen In advance. Nona of the ransactions entaed into with related parties falls srder the seops of Section 188(1) of the Act.
Detally oftransactions with mlated parties as required under Seclion 134(3)fhleftheAct read with Rule 8(2) of the Compantes {Accounts) Rules, 2014 are given in
Anrexurs -V in Form AQC-2 and formma part of this Report. The Camprany has adoptad a Policy for dealing with Related Patty Transactions. The Policy as
approved by the Board may be viewsd en the Company’s wabslte at www.bemcohyd raulics .nel.

17. CORPORATE GOVERNANCE AND SHAREHGLDERS INFORMATION:

Ag perregulation 15 of SEBI (Listing Obligations and Disclaaure Requirerment) Regulations, 2015 preparation of Corporale governance repoertla nol applicable 1o
aur company as it does nat fall under the ariteria lal down In regulation 25 of SEEI (Lsting Obllgations ang dadosurs Requirermenta) Regulalons, 2015 Le, our
company’s pald up shere capital [a ot exceeding Rupees tan crors and net worth (s not excaesding Rupass twenty five crorea gs on the last date of previous
financial yoar, bt 23 a good ethical practics BEMCO continues to follow corporate Governancs practices and a repotion corporats governance is uploaded cn
ourwebaite www.bemoshydraulcs.net.

18. VIGIL MECHANISM:

The Wigil Machanism acts a3 an additional Internal elermant of the Company's complianca and integrity palicias, All employess, directers, vendors, supplers,
oezlers and congultants, mduding 3uditors ang advocates who are associated with BEMOCC can raisa concerns ragarding malpractices and everts which may
negativaly mpact the company. Vigl Machanism has baen establizhed under the supsrvision of the Chief financial Officer and the Company Secretsry of the
Company. The Audit Committes, zng tha company secretary mviews the werking of the Vigil Mechanizm from time to lima and make suggestions, £ needad, The
vigl protects the whistleblower against victimization for the disdoesures mada by him'her and ensures complate confideniialily of the whisleblower's identity and
tha imformalbion provided by him/fher, The imvestigation is conductes horestly, neutrally and in an ynblagad manner, The subject or gther IMvolvad parsong in
relation with the protected disclosure are aso givan an opperurity ko be hesrd, Strict disciplinary actipns are taken against anyons who concedls or destmys
svidences relatad 1 protected disclosuras madde undar this mechantsm. The company has adoptad a policy on whistie hlower and vigill mechanism where the
palicy also provides for dirsct access 1o the chalrperson of the Awdit Committes In spprogriate or sxcaptional cases. The policy on whistls blower and vigil
macharism is also uploaded on the company's wabsite www. bamcohydraulics.net

N <
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19. SIGHIFICANT R MATERIAL ORDERS PASSED BY THE REGULATORE:
No reguiaiory authority has passed any orders haying materialimpact on tha Company.

20. DETAILS OF ADEQUACY OF INTERMAL FINANCIAL CONTROLS:

There are sound intamal controls commensurate with natum and ziza of the Company that have been incorporated in the Policy to detect the financial
discrapancies wellin ime, Key policies are defined, ungarstood and enforceg. Operating procedures are clearly defined; detailed and harmonized procedures are
avaiable across the organization, Several contmls are pravantive in nature and automated, All stakeholders are aware of their roles and responsibilities with
respect o procasses and cortralz, The culiure of compliance with laid down guidelines and procedures is evident through the actions and behavior of individuals
and taanss. Tha Managsment Informaticn System ensuras that adeguate and accurate information is available for reporting and decision making. The Audit
commities also svaluates the operating afactivenass of Intermal Financial Cantrol systems.

Morecver:
- Intemal Muxiit is carriad out at mgularinkarvals by an Ingepandent Chartered Accountant, who submits his report to the Audit Committee and Board
- Statutory Audiors camy cul the verification of Books onevery Quarter Before submitting their Limited Review Report

Board i prampt m maintainmg the adegquacy of rtemal Financial Controla with reference to the Financial Statements

2. LISTINGWITHSTOCK EXCHANGE:
Tha Company has paid the Annual Lisling Feas for the yaar 2021-22 to Bombay Siock Exchange where the Company's Shares arelisted.

ANNUAL REPORT:

Sacurittes and Exchange Board of Ingdia (SEBI) has issued circWlar no. SEBI/HOQ/CFD/CMDA/CIR/PIZ020/TY dated May 12, 2020 and
SEBIHOQICFDVCMD2/CIR [PF202111 dated January 15, 2021 regarding relaxation from complance with cartain provisfons of the SEB| (Listing O¥igations and
Diselosure Requiremsnts) Regulations, 2014 due to the CoVID -18 pandamic.

[

Acecordingly, requtrerment of sending physkeal copies of annual repert to shereholders ane dispensed with Tor Hsted entilies who conduct their AGM tH Desember
31, 2021,

We regueat the shareholdars to download the 83rd Annusl Repert which is uploaded on our wabsite waw. berncohydaul cs.net.

2% GO GREENINITIATIVE
Membors are requested to support the “Gresn Inttlatives” by reglaterig thedr Emall addresa with the sompany, ifnot already done.
Thoss membaers who have changad thefir Emall 1d are maquested to ragistar their new Emall 1D with tha Company in casa of the shams are held in physical form and
with tha depositary pariicipant where shares are hald [n damat mods.
Members holding in physical mode are alse requested to register their email address with our Registrar and Transfer Agent Adrsit Comporate Services Pyl Lid,

1920, Jaferbhoy Industrial Extate, 15t Floor, Makwana Road, Marcl Naka, Andherd {E), Mumbsai-400059 or Email: info@adioitcorporsta.com such regisiration of
emafl adiress ray also be made with the Company atits registered office as per the address mentionad above ot at the ermnailid isc@bsmoohydratlics.net

24, ACKNOWILEDGEMENTS

The Diractor wish to place on recond thelr appredetion for the sincars services renderad by smployees of the Company at all levels. Your Directors also wish to
placa sn reconrd thair apprecietion for the valuable co-oparation and support recaivad om the Governmant, the Banks! Financkal Instiutions and othet
stakehokders such 53, sharaholders, customars and supplisrs, among othars. The Direclors alse commend the sontinuing commitrent and dedication of the
employees at all lovals, which has baen critical for the Company's success. The Direckars look forwatd to their continued support In futire.

Date — 24/D6/2021 M.M. MOHTA ANRUDH MORTA

Place - BELGALM Chalrmen Meneging Director
DIN-O0ES884 DIN-0G085302
2 Mohanam, 10th Cross, 2 Mohanam, 10th Cross,
Bhagya Nagar, Bhagya Nagrar,
Belgaurn, S90006, Karmataks., Belgaum, 530006, Kamataka.
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ANNEXURE-I

(Annaxurs to dirsctor's raport- statutory Disclosures)

NUMBER OF MEETINGS OF THE BOARD
Driring the financlal year undar review, B {Six) Board Meetings weare held 8 the: details of Board Meetings are given below:

SrNe Dats of Meating Beoard Strength No. of Directors Present
1 26/05{2020 B ]
2 29/06r2020 B ]
3 20/0842020 B 8
4 250242020 B ]
5 121112020 6 &
6 08/02/2021 6 6

DIRECTOR'S RESPONSIBILITY STATEMENT:
In pursuance of section 134 {5) of the Compardes Act, 2013, tha Directors heraby corfirm that:
Al Inthe preparaton of the annual accounts, the applicatls accounting standards had been folowed along with proper explanation relating to material departures;

h) tha diractors had selscted such acoounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to
glvisa true AN fal VIBW of the stabeof affalfs of thacompany at the 80 of the A ncial year and of the prafit of thl co mpany for th atpariod;

c} the directors had taken proper and sufficient care for the mainisnance of adequsta accountmg recards in accordanca with the provisions of this Act far
safaguarding the aszets of he company and for praventing and detecting fraud and cther iregularities;

dj the directors had prepared the anrual accounts on a golng concerm basds;
a) the directors, had laig down Intemal financial controls Lo e followed by the company and that such intemal fmanclal controls are adequate and were oparating

effectively; and
N tha directors had devised proger systans to ensura compliance with the provisions of all applicable laws and that such systams wema adequate and oparating
affectively
Duata — 24/06/2021 WM, MOHTA ANIRLUDH MCOHTA
Placy - BELGALIM Chafrman Managing Director
DIN-O0880584 DIN-D0E55302
2 Mohanam, 1th Cross, 2 Mchanam, 10th Cross,
Bhagya Nagar, Bhagya Nagar,
Belgaum, 530006, Karmnatake. Belgaum, 580006, Kamataka.

{Annexure to director's regort- statutory Disclosures)

DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BAS]S;

The Compeany has recelved nacessary declaralion frem each Independent Director of the Company confirming thet, they meet the criterfa of Independance as prescribed
both under Sectlon 149(8) of the Companioa Act 2013 read with Scheduls IV of the Companies Acl, 2013 and Regulation 18{1)(b) of SEBI {Liating Odliations and
Disclnsure Regutremant) Requlationa, 2015.

POLICY FOR SELECTHIN AND APPOINTMENT OF NON EXECUTIVE DIRECTORS AND THEIR REMUNERATION
CRITERIA OF SELECTION OF NON EXECUTIVE DIRECTORS

Tha Nen Execuflve Directors shall be of high integsity with relevant expartisa and experience so a5 to kave a diverse Board with Directors having expartics in the felds of
manufacturing, markeatng, inance, laxation law, govemance and genearal managemeil.

The A&R Commitime shall ensure thal the candidate identified for appointment as a Directer is not disquakfied for appoinimant under 2action 164 of the Companies Act,
2m3

The AAR Convnittes shall conalder the following attributes! eritaria, whilst recorenanding to the Board the candidature for eppoiniment as Director,
{}. Qualification, expertize and sxperienca of Ihe Directors in thefr respective fields
i). Perspnal, Prefessional or busingss stamding
[If. Diversity ofthe Board.
In casa of re-appoinimant of Non Executive Directors, the Zoard shall take into considaration ihe performance evaluation of the Directar and his angagament lavel
REMUNERATION
The Mon Executive Directars shall be entitled io recaivae remuneration by way of sifting fees for participation in the Boand Mestings.

A Non Executivi Dérector shall be entifed to receive sitting fees for each meeting of the Board attended by himt, of such sutn 83 razy be approved by the Board of Direclors
within the overall Emkts prescribed under the Companies Act, 2013 and The Companies (Appointment and Remunenetion of Managerial Personure]) Rules, 2014,

REMUNERATION POLICY FOR THE DIRECTORS, SEMOR. MANAGEMENT, AND EMPLOYEES.
In datermining the remureration of the Senior Management Emplovess fi 2 KMPz Ma Exacyive Committes Members) and MR Commiltas chall 2nzure the relationshio
of renuneration and perfomance banchmark is cdear,

The Managing Director will cany out the indhiduel performancs review based on thastandand appraisal mabix and shall take o aceount the epprafsal scom card and
other factors mentionad herein-above, whilst recommending the annual incrementand performense incentive o the N & R Committes for ity review and approval.

J

- 0
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Ratio of Remuneration

It} tha raths of the remuneration of sach direchor ta the median ramuneration
ofthe employesas ofthe company ferihe financial year;

DOnly Mr. Anirudh Mohta—MD is remunerated and Ratio of his Remuneration to that
of the median remuneration of the Employees of the Company works out to 0.51.

{i} the parcentage Intrease in remunenstion of each director, Chief Financia] Name Designation 2020-21 2013-20 Incr. %
Officar, Chief Executive Gificer, Company Manager, if any, i 2
mﬁﬂ;ﬁ;fmn o Secratary of gurEaM M [ anirudh Mohta MD 71,64,626/~ | 68,00,100~ | 5.36%
Amruta Tarale Cs 5,896,233/~ 5,18,080/- 15.08%
Vijay Sambrekar CFO 822,720/~ 6,95,190/~ | 18.34%
fil} the number of permanrent amployses on the rolls of company; 2a7

(v} average parceniie increase akeady mada in the salaries of employess | 1.
ciher than the managenal persornal in the last financial year and its
comparisan with the percentila ingraasa in the managerial remuneration | 2.
and fustificafion themof and point out i thera are any exceptional
clreximstances forincreasa in the managenal remuneration;

Average Percentile Increase already made in the salaries of employees
other than managerial in the last Financial year = 17.03
percentile increase in the managerial remuneration =7.11

(v} the key parametsra for any varlabla componant of remunaretion avalled | et Applicable
by the directors;
v} ggﬁmaﬂ:n that the remunaration is as per the remuneration policy afthe | gemuneration paid to all Employees is in accordance with the Remuneration Policy

STATEMENT SHOWING DETAILS OF EMPLOYEES OF THE COMPANTY:

{i) designationof the employee;
{i) remunarmstian recehved;
(iii) nature of employment, whether contractual or otherwisa;
{iv) qualifications and axperience of the smployes;
(v) date of commencament of amplkymant;
{vi) theagecfsuchamployes;
{vil) thelastemplcymant held by such employes hefore jining the company;
{vili) the percentage of equity shams held by the employssin the company within the meaning of clauvsa (i ot sub-nie (2) above, and
{ix) whetherany such employss ks a ralaliva of any direcior or manager of the company and if so, name of zuch director or manager
The doyas, {f srployad throlighout ths financial year, wasin receiptof remunSsration for that ysar which, in the 3ggregate, wae not [855
than sixty lakh nupses;
The employes, if employed for a part of the financfal year, was in recaipi of ramunemation for any part of that yoar, at a rate which, in tha
aggragats, was notless than five lakh rupess per menth,
The emplcyea. femployad threughout the financial year or part theract, was i1 recaptof ramunaradion in that yaarwhich, inthe aggragate, or
as the anse may be, at a rate which, In the aggregate, Is in excess of that drawn by the managing director or whole-time director or manager
and holds by himself or along with his spotiss and depandent.childran, niot lees than two percant of the equityshares ofthe company,

HNone of the
Emplayee af the
Company mauding
Managing Director is
In recelpt of
Remuneration
excaading Ra. ena
erore tao Lakhs per
annum or at the sad
rale for any part of the

year.

Crate - 24406/2021 M. M. MOHTA ANIRUDH MDHTA
Flaca-BELGALM Chairman Managing Ciractor
DIN-0G066884 DIN-DD065302
2Moheanam, 1th Cross, ZMohanam, 1(h Gross,
Bhagy2Nagar, Ehagya Nagar,
Belgaum, 540006, Kametaka. Belyaum, 5580006, Kamataka

{Annexure to director's report- statutory Disclosures)

QUALIFICATIONS IN AUDIT REFORTS
Explenations or comments by the Boarg on every qualfication, resenvation or adverse remark of disclaimer made—

By the stahtory suditorin his repork: NIL
By the Secraterial Audikrin their
Sacretarial Auditreport: NIL

PARTICULARE OF LOANS, GUARANTEES OR INVESTMENTS:

The Investments in shares and other securifies held by the Company wem made much prior to nolificalion of saction 186 of the Companisg Act, 2013 and after nofification

of section 186 of the Comparies Act, 2013 the company has not made any Invastment in shares and sacuritios,

SECUREDLOANS:
= Compeny hasnot provided any Secured Loan to anybody during the year.

UNSEGURED LOANS:
- Camparyias nslorsy

2ed sry Loan sxcent is By Employess a5 SalayAdvara~

- En
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CLRRENT/NON-CURRENT INVESTMENTS:
- Company has not made any investmants, aither in Share Capital {(excopt its subsidiary company) or in any other Form.

GUARANTEES:
= In rornal cawrse of business; Company does issue Bank Guaranteas & Indemnity Bonds for Getting Advances from Customers / to collect the retention Money from
Cuglomers durirg waranty perlod of supply of Goods.

SECLIRITIES EXTENDED
= Innomal coursa of business Company neade to provida the Warmanty cartificates for the goods supplied and no other security is extended during the year,

INFORMATION ABQUT THE FINANCLAL PERFORMANCE [ FINANCIAL POSITION OF THE SUBS|DIARIES | ASSOCIATES/ JV

{1} Subsidiary Company:
Asubsidiary company namaly BEMCO FLUIDTECHNIK PRIVATE LIMITED - (CIN U23248KA2015PTCO78838) which was incorporated on 13th February, 2015 was
convarted as BEMCO FLUIDTECHNIK LLP, a Limited Liability Parinership ragistered under the Limited Liability Partnership Act, 2008 on 27th February, 2017.

The Limdted LiablRty Partnership agraement was execubed betwear the parthers on 17th March, 2017. The partners to the LLP are:
1. BEMEZGHYDRALLICS LIMITED reprasantsd by MR. ANIRUDH MOHTA

2. MR.JAGDISH JOSHI

3. MR.NAVEENPADAMNOOR and

4. MRE, URMKADREVIMOHTA,

Thacontribution to the LLPis Rs. 1.00,000¢ and the amount of partner's confribution s as undar:

1. BEMCOHYDRAULICSLIMITED - 65,0004
2. MR.JAGDISH JOSHI - 20,0000
3, MR, NAYEENPADAMNOOR - 10,000/
4. MRS.URMILADEYIMOHTA. - 5,000

Allthapariners of the LLF are appointed as tasignated partrers. Even aftercenversion into LLP the business activities remain the same as that of private Limited.

FINANCIAL BSTATEMENTS
The financial statament for the year anded 316t March, 2021 of the company and its subsidiary are prepared with comparative data, in compliance with Ind AS. In
accordance with Section 129(2} of the Companias Act, 2013, we have prapared the consolidated financial statements of the Company, which form part of this Annual
Regart. Furthar, a statemant contalning the salmnt features of the financial statement of aur subsidiaries in the prescribed format AQC-1 is appended as Annexura IV
1o the Board's Rapaort. Tha statemant provides the delalls of performance and financial position of the subsidiary, In accordance with Section 136 of the Companies

Act, 2013, the auwdited financia statements, Including the consolidated fimancial statements and related information of the Company are available on our website,
WMIMPHI ke nod Thaoa decorvaente will ales ke availahls far Inenasfins Hll the date of ha AR Audas helnasee haore ot aor ranletarad affiea In Balmai s,

T BN 17 G Y R TE P LS | B P SIS BIWE AP 17 1 R e PRMALA S (5 0 18 A 8 8 LT I WY W B P 2 U TP AN E B W B IS B W T WA o ] i AR P I o B Y A1

India.

(2} Assoclate Companias:
It terris of aub Seclion (6] of Section 2 of the Companlas At 2013, the compainy his no Assoclate Company.

Date - 2470672021 M. M. WIHTA ANIRUDH MOHTA
Flaca-BELGAUM Chalrman anaging Director
OIN-(0058884 DIN-0D0G5302
2 Mchanam, 1Gth Cross, 2 Mchanam, 10th Cross,
Bhaogya Nagar, Bhagya Nagar,
Beigauvm, 590006, Kamalaka. Beigaum, 590008, Kamalaka
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ANNEXURE-IV

{Annexure to director's report- statutory Disclosures)

FORM NO. AOC1

{Pursisn to Bret provso o sub- section (3) of section 129 read with rule 5 of companies (Accounts) Rules, 2014)
Sbaternent cordaining seliant features of the financlal stetament of subsidiaries! associate companies/ Joint ventures.

PART "A"; Subsidiaries

(Informefion in respact of each subsidiary to be presented in amount in Rs.)

Name of sthsidiary:

BEMCO FLUIDTECHNIKLLP

Reporting Perind:

2020-21

Reporting currency and exchenge rate in cass of forsign subsidiares:

NA

A (e

Shere capllakParinsrs Contribulion:
reserves and surplus:

Rs. 1,00,000/-

Rs. (2,67,63,920)/-

Tetal Cument Assets:

Rs. 1,86,87,B61/

& (&

Total Current Llabilities:

Rs.4,82,25,802/-

Investmant:

B,

Turnovar;

Rs, 2,02,57,984/-

9.

Prafit bafore tasabion:

Rs=, (11,35,399)/-

10.

Provigion for taxation:

11.

Profit after Ealion:

Ra. (11.35,300)-

12.

Proposed dividend:

13.

% of ghare holding

65%

Node:

The following infarmation shallbe fumished atthe and of the statamant

Name of subsidiarias which are yvet to commence operations.-MIL

2. Nams of subeldlarfies which have bean liquidabed or sold during the year MIL

Statemeanl pursuant lo saction 128 (3} of the companies Act, 2013 releted to associated compantes and Jonl ventura.

Marme of Associatel Jont Vanthurs

Naine 1

Name 2

MName 3

Latast audttad Balance shest Cate

Shares of Associated Jaint veniure held by the Company on the Year ind.
Na.

Ameunt of investiment In Assoclatel Jolnt Venture

Extant af Holding

Description on hew there 18 significant Influsnce.

Reason why tha Associatel Joint verture is not coneolidated.

Mert warth atribuletds to shareholding as per latest audited Balance Sheet

Jml Al

Profit f Lass for the year

i. Consldered in congolidation
i. Mot Considerad In consolidation

Date-24/06/2021 WM. M. MOHTA
Flace-BELGAUM halrman

DIN-ODDGRBS4
2 Mchanam, 1¢th Crogs,
Bhagy ' Nagar,

Belgaun, F90006, Karmalaka.

ANIRUDHMOHTA
#anaging Dirctor
DIN-0D065302

2 Mohanam, 1Cth Cross,
Bhagya Nagar,

Belgaum, 580005, Kamataka
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ANNEXURE-V

{Annexure to director's report- statutory Disclosures)
FORM NO. AOC.2

Compardes Acl, 2012 ncluding certakn armas length transactions under third proviso thereto

{Pursuant to clause (b} of sub-section {3) of saction 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Detalls of contracis of airangements or transactlans hot at arm's length basis

Famm for dledosure of parthouars of confracia‘arangaments enteraed inte by Lha company with related paries referred lo in sub-section (1) of section 188 of the

{a) Nameis)of the related party and nature of nalationship NA
{(b) | Nahwa sfcontacte/arangementsiiransactions NA
e} Durmtion of the contracts/arangementsitransactions N.A
{d) Sallent terms ol the cantracts or amangements or bansactions incuding the value, if any NA
(») Justification for antertng infc such contracts or arrangemants or transacllons NA
i date{s}of approval by the Board NA
(9} Amount paid as advances, if any MNA
{h) Date on which the spacial resolution was passed in general meating a3 required under N.A
first provizse ko saction 188

Detaile of Material contracts &F ArFangoement oF ransactl Ms  1amm's eAgih basie

{a) | Namm(s) of the related party | BEMC® FLUIDTECHNIK |L & Q STEEL AND SREE RAM STEELS
and rature of LLP, COMMODITIES {P) LTD- | BEMCO PREMISES
BEMCCO PREMISES PLOT NOQ.3, KHANAPUR ROAD
KHANAPUR ROAD DEFENCE COLONY, R. UDYAMAAG BELGAUM-
UDYAMBAG BELGAUM- C. NAGAR, IND 8TAGE, | 590003,
590008, BELGAUM-590000 Grandson of Mr. M. M.
Son Mr. Anlruch Mohtz and | Daughter 8 Grandson of M. | Mohla & M. LUrmila Dev
Mothar Mrs. Uirmila Davl . M. Mohta & Mr. Ummila Mohta ara Director of this
Mohta ara directors of tha Dl Maohta are Director of Company
Company. this Jom pany
(b} | Nalureof contracts! Purchaes of goods, ana Furchese of steal and Purchase of goade and
arrangementsfiransactions | Renting of Immeovable Loaze Rant Renting of Immovabla
proparty propanty
{c} | Duration of thecontractsf For FY 2020-21 For FY 2020-21 For ¥ Y 2020-21
arengementaftransactions
{d) | Sallenttarmscfthecontracts | 1) Purchase of guods 1)  Purchase of goods 1} Purchase of Goods Ra.
or arfrangementa or worth Rs. 32.67,922/- worth Rs.1,53,65, 238/ 2,25 498/~
transectiona neluding the | 2) Sale of Materels Rs. 2) Sal of Scrap: 2} Leaso rant Ra, 38 940/
valus, itany 52,000~ Rs. 1,08 955/~
3) Lensse rent Rs. 3) Lease ront
5,06, 000/ Rs. 29,99,200-
{e) | Dale{s} of approval by the | Transactons being ai an Transactions baing at an Tranzactions belng at an
Boand, f any: arm’a length and in oodingty | arm's length and in ondinary | anm's length and in crdinary
coyrse of busness, board courzs of business, board coursa of bushess:, hoard
approval not nacessary. approval not necessary, appoval not necessary,
Howsver, pursuant te listing | Howevar, pursuant io listing | However, pursuant 1 listing
agreement, thaze agreamaent, these agmement, thaze
transactions are approvad transactions am approved transachions are approved
by Aukdit committes by Auiit commitbes by Audit sommitiea
it | Amount paid as advances, If | Rs. 65.03,156~ HIL NIL
any.
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{al | JOPOLYPRODUCTFRIVATELIMITED, |S R RAMACHANDR A| BEMCO PRECITECH PRIVATE
BEMCO PREMISES KHANAPUR ROAD | ENTERPRISES PRIVATE LIMITED LIMITED
UDYAMBAG BELGALUM- 530008, Son Mr. Anirudh Mohta and Mother Mrs. | Son Mr. Anirudh Mohia and Mother
Son Mr. Aninudh Mehia and Mather Mrs. | Urmila Devi Mohta and father Mr. M M | Mrs. Urmila Devi Mohta and father Mr.
Urmila Devl Mohia and father Mr. M M | Mohta aredireciors of the Company. M M Mohta are directors of the
Wokta are dirsctors of the Company. Company.

bl | Renting of Immovabbs propery Renting of Immovable property Renting of Immovable property

{e) | For FY2020-21 For FY 2020-21 Far FY 2020-21

@ | 1) Leasorent 1)  Leassarenl 1) Lease rent
Rs. 14 180/ Rs. 14,960 Rs. 14,160/-

(&) Transactions belng at an arm’slengih and | Treneactions being at an arm's length | Transactions being at an arm's length
n orticary course of busiess, board | end tn ordinary course of business, | and in ordinary course of business,
approval not necessary. However, | bosrd approval not necessary. However, | board approval not necessary.
purstant te listing agreement, these | pursuant to listing agreement, these | However, pursuant to listing
transactions sre approved by Audit | fransactiona are approved by Audit | agreement, these transactions are
committes committae approved by Audit committee

{fy | Hil NI NIL

{g) | UDFINNVEST PRIVATE LIMITED,

BEMCOPREMISES KHANAPUR ROAD UDYAMBAG BIELGAUM=530008.
Son Mr. Anirzdh Mohta and Mother Mrs, Uimila Devi Mohta and father My, M M Mohta are directors of the Company,

{b} | Rermting of Inmovabls property

{e) | For FY2020-21

(@ | 11 L=aearenl

Rg. 14,160/

(e} | Transections being at an am's langth end in ondinary ool s of business, board approval not necessary. Howewsr,

pursuar i Bsting agrasment, thesa rangactions are apgicved by Audit comrmitbes
ffy | N

Date- 2470612021
Place - BELGAUM

M. M. MOHTA

Chairman

DIN-00058884

2 Mchanam, 1Gth Cross,
Bhagya Nacgar,

Balgaum, 590008, Kamataka.

ANIRUDHMOHTA
Managing Diraclor
DIN-0D0R5302

2 Mchanam, 1Gth Crogs,
Bhagya Nagar,

Balgaum, 590008, Kamataka
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ANNEXURE- VI

{Annexure io directer's meports= statutory Disclosures)
CONSERVATION CF ENERGY, TECHNOIL OGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:

A. CONSERVATION OF ENERGY:
Steps taken | impact on consarvation of snergy, with spacial refarence to the | Operations of the Company are not energy intensive however, conscious
following. efforts are made at all levels of operations to conserve energy and minimize its
use, Over the years, the factory lay out is modified to allow maximum use of
sun light in factory premises, power capacitors are used and automatic power
shut down devices are instaled when the machines are in idling mode,
Steps taken by tha company for utiizing altamate sources of energy including | As above
‘wasie generaied
Capital invesatmant on energy conservetion equipment NIL
B. TECHNOLOGY ABSORPTION:
1 Efferta, in briaf, made tewands technelogy absorption. Company’s Designing & Engineering team continuously keep track and keep
updating new technology in field of operation.
2 Benefits derived as a result of the shove efforts, e.g., product | Products manufactured are technically superior to Conventional Products
improvemant, cost raduction, product developmant, import
substititjon, ats,
3 In caza of imported technalegy {imported during tha last 2 years | Not Applicable, Company has not |mportet any Tachnology during the |ast 3
rackoned from the bteginning of the financial year), fellowing | ysars,
information may be fumished:
{a) Details of technolegy imported.
o) Yearofimport
e} Whetherihatschnology besnfully absarbed
fd} W not fully abscrbed, areas whera absorption has not iaksn
placa, 2nd the reasans therefore,
4. Tha expendiiure incurred on research and development NIL
C. FOREIGM EXCHANGE EARNINGS AND DUTGO
G.I.F. VALUE OF IMPORTS, EXPENDITURE AND EARNING IN FOREIGN CURRENCY
2031-21 2019-20
Particulars Rs. Rs.
i1 C.LF value of Imporis:
Raw Malerials And Componeants 1,46,13,838/- 1,54 67,54 -
I} Expenditure in Foreign Cuwrrency:(paid/payable)
Travellng NIL NIL
Technical Know How {Paid/Payeble) 2,93 ,486,000/- 2.83,37 £504-
Techhical Asshstance NIL NIL
Exhibition Expenses MNIL NIL
i) Eamings in Foreign Exchange:
FOR valus of Exporly 7586847/ 75,570
23. DETAILS RELATING TO DEPOSITS, COVERING THE FOLLOWING:
(a) Ascepted during the year; MIL
(b Remained ungsid of unclaimed as at the end of the year,; N. A
(¢} Whather thera has beon any default in repayment of deposils of paymant of interas] thereon during the
Whalher thera hag bean any default In regayment of degosits or payment of Interest thereon during the year
and If 8o, number of such cases and the total amount invalved:
i. atthe baginning of the year M. A,
it. masdmuom during the year N. AL
ili. althe end of tha year M. A,
{d) Datails of dapozits which are not in compliance with the regquirements of Chapter  of the Act N, A,
Date - 24/06/2021 M. M. MOHTA ANIRUBH MOHTA
Flace - BELGALM Chalrman Managing Diraectar
CHN-DO058884 CHN-DCOE5302
2 Mohenam, 10th Cross, 2 Muohenam, 10thCross,
Bhagya Nagar, Bhagys Nagar,
Balgaum, 590006, Kamataka Balgaum, 580006, Kamataka
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ANNEXURE-VII

(Annexure 1o director's report- statutory Disclosures)

RISK MANAGEMENT POLICY:

- TheRISK MANAGEMENT POLICY is in compliance with Saction 134 (3] (n) of the Companies Act 2013 and Regulation 21 of SEBI (Listing Obligations and
Disdlosure Requiremants) Requlations, 2015 which requiras the Cempany to lay down procedure for risk assessment and procedure for risk minimization, The
main ohjective of this policy is io ensuns sustainable business growth with stability and to promote a pro-active approach in reparting, evaluating and resolving
rishs associatad with the business. In ordar to achiove the key objactive, the policy establishes a structured and disciplined approach to Risk Managemant, in
order to gulde decisions on sk related Issuas,

- The Board ensures thit all the current and future material risk exprosures ofthe company are identified, assessed, quantified, appropriately mitigated, minimized
e managed i.e. to ensure sdequate gystems for sisk management The Company enables compliance with all appropriate laws and regulations, wherever
applicable, through the adoption of best practices.

- The Board of Directors of the Company and the Audlt Commifttea periodically reviews and evaluates the risk management system of the Company so that the
managemenl conimls the dsks through properly defined network. Head of Depariments are responsible for implementation of the risk management system as
may be applfcabla to thelr respacthve areas of functioning, and they report bo the Board and Audit Committes when circumstances require,

-  Company kworking at the Norms laid down in the SO 90012045 & 150 14001-2004 and strictly follow all the norms and procedures to overcome the various
risk factors,

CORPORATE SOCIAL RESPONSIBILITY POLICY:

As the company does not fall wilhin the criterla laid down in section 1235 of tha Companies Acl, 2013, nothing under this head is applicable statutorily but the Boards'

comminsntls ssolal causs ramaing.

FORMAL ANNUAL EVALUATION/BOARD EVALUATION

The Board of Directors has carmiad put an annual evalualion of is own petformance, board committess, and individual directors pursuant o tha provisions of tha Act
and the sorporef@ govemance raquirsments as prescrined by the Securities and Exchanga Boartd of India {Lisling Obligations and Diaclosure Requiremants),
Ragulations, 2015 ('SEBI Lishng Regulatlons’).

The performance of the board wes evaluated by the board affer aeeking inpuls from all the direclors on the basis of erileria such as the boerd compashion and
structure, sffecihvenass of board processes, information end functloning, ste. as provided by the Guidance Note on Board Evaluation Issued by the Securities and
Exchange Board of Indla on Jengary 5, 2017 The parformarnce of the condnitbess wias evaldated by the board after seeking lnputs frorm the commities e rsers on
the basls of criteria suc h as the composiion of commiittess, éffactivenaas of COMIMTles MOBHNgs, atc. The Boand and tha Nominabon and Rermuneration Cammitieae
reviowed the parfarmancs of Individual directors on the basis of criterta such as the contribution of the individual director to the board and cotimittes mestings lke
praparednass on the issuas to ba discussed, meaningful and conatnuctive conbribution and inputs in meetings, ate. In a separate meeting of ndepandent directors,
parformance of non-ndapendent diretions and the board s a whole was evaluated, taking Into account the views of executive diractors and non-executive diractors.
The aame was discussed in the boatd meeting that followed the mesting of tha indepandent directorz, at which the performsnce of the board, its committess, and
individual direchors was akio discussed. Parformance evaluation of indepeadent diteclors was done by the entire board, excluding the independent director baing
avaluated,

Date - 24/08/2021 M. M. MOHTA ANIRUDHMOHTA

Placa- BELGAUM Chairmian Managing Director
CHN-I06BE 84 CIN-0G065302
2 Mohanam, 1Qth Cross, 2 Maohanam, 10th Crose,
Bhagya Nagar, BhagyaMagar,
Belgaum, 590008, Kamataka. Belgaum, 5900068, Kamataka
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MANAGEMENT DISCUSSION AND ANALYSIS

Industry structure and devalopment:-
We are a Hydraulic enginearing company and we bring outinfarmation in brief thatis relevant to our current business interest and our strategy to grow in this segment.

Maln rother Industry on whom we are mainly dopended o are, heavy anginesring works, Aeronautics, defense, Railways, Automobile, forging, Sheet metal. Apart from
thasa there ane many global comparnies axpanding their manufactiing facifties, Thare is upward trend in the business year by year for past couple of years.

India ks a growing country and every business house can grow In s awn fleld provided, they add value lo the investments of the buyers program. There Is a business
opporturdty for all segrments of business because ourcouniry has not reached o the saturation point unlike European and American countries.

In Bemco, we have glven major focus on Automotive and Rall Induatry not only for business in home country but also in the neighboring countries. We have been
succaessil in securing businesa as anticipated and much s expected in the yesrs b come.

Yo balleva we ane better placed in thie segment ol indusiry and are wel secured.

Opporiunttles and Threats:
Opportunities -

Wa hava differant preduct varticals catering to the abova segments therafors there sre ample opportunities to explore the business prospects from different segments of
Induziry,

1, Inthe wastern counlries, forging and foundry industry are reduced as a result Indian Industry is doing better in this segment with export business opportunities, We
catgrto this segrmant and we are recognizad inihis sagment of business so much so that, we get substantial business from this segment,

2, Automobie: Bvary Indtan vehide manufacturer has Bemco machines and we are recognized in this segment of business, Apart from supplying conventional
machines, wa alzo supply customized machines to these companies.

3. Raiways: Indian Railways iz perhaps second largest in the globe and has many workshops spread across lenglh and  breath of the country. We sugply Hydradlic
wheel presses, spring testing machines and an Import subs¥hite equiprnent by em e — Hydraudlic Re-ralling equipment which Raibwenys buy ingood numbers,

4.  Avietion s Defenze: Bernoo has daveloped faw itnport substitutes wherain the business is steady and sacured slthough e size of busitess is aot significant. But
we valua this business e itis a feathar in our cap and add brand value bo the com pany. Wae are belng seen as one amang the reputad ard reliable within industry.

Threats!

1. We are a Hydraulic Enginesring Industry who design end  develop custom buil, application spacific Hydraulic mechines from cancapt level to commissioning. Cur
responsiblity ends after putting the machine inte production and  then wa ged pald. Time frame far retums on the Invesiment is to the une of 6 to & months for each
maching, Ourlveatment on the work in progress is for alonger period of Hme as a resullwe camy 8 hugs inventory at a huge interest cosl.

2. Weneadio retaln ourentine workforce in good end bad times becauss all era spacialized brains trained for our business modude. Linlike softwane iduslry, we cannat
adopt hire and fire policy. We nead bo canny our work force atall iimes.

3. Mgovemment reduces Import duty to promote imports, the domestic tvdrasiiz kdustry would suffer compatifveness. This s highhy unpredictable.
4. We largaly depend on government orders. The decisions are normmally taken afler 180 dayse. Eamest money deposited is hlocked for umknown parfod at a huge cosd.

5. Incasecfdisputes and arkitration, the decisions are delayed for  unknown piricd of timaand | is beyand aur zontrol. Qur inventory gats blocked untll dispurte is
resolved. Security deposils submilted as a suraly remain with the government bodyfar an axtended peniod of time.

6; Bank intarasts are much higharwhen compared to tha daveloped countries, Sinca realization on curinvestmant s spread ovar 8 — 10 months, wa kess major chunk of
#amings n bank intarest & povemmant levies, At limes, when dispute crop up, wa end up paying interest and government levies and lose heavily.

7. Waare batter placad in salling largs size machines bacause of o mfrastructre and  past irack recom than salling smaller capacity machines. It ks ofign sean that,
small entrepreneurs open 8 Rew business account with our existing buyers with smaller machines and expand thair busingss tentacles tn securs larger business.
We raally nasd to strike balance in betwean, although tha business coming from smaller machines doas pot add much {c thetumovar. The only way to sustain in this
ssgmant i3 o maks the machines more efficiant than before and maks it incomparable with ather products technelegically. Thers is a nesd for constant innovation,
davelopmants and meat sxpensas without anticipating quicker refums.,

8. With the increazed globalization, the buyer and the user ars more knowladgeable than any singla manwdachurar, Thare is nead to infuse latest technology and
procduce enermgy afickant intelligant machinas. It is tha time for change over to next generation technology to grow in this business, Wa need to eithar devalop
technology In-house or have technical collaboration with the exparts of this fiald.

9. Atlimes, private entrapraneurs do not {ake delivery afiar the machine is ready d ve many reasons not concemed to us, In this period, we would ba camying huge
Invemtory of caplial goods which otherwvise cannot ba sold 1o anyons elzs than thisene who placad erder,

Sagmant wise and Pradisct wise performante:

We have axparts of exch and every feld who ata responsible ta glve their best. The business is growing by word of mouth from ene industry to ancther. We concaive naw
anginearing concepts, develop, produce, test, prove raid capablities ofthe machina & then gell the first machine. The first machine spezits by ltzel! and zalle many more.

Bemeco is always dedicaled ta ils work responsibilities 8. enjoys cossing new mile stores of success in its under tekings. Every employes gives his beat to his part of
rasponsitiity andil ia Inthe sulttre of this organization thanty we convert every indlvidus! of the argantzation into an ssastelthe company.

Outlook

Yo are confident end looking forward {0 & bright future and  growth. YWe hava plannad for larger ivestments on the Infrastructure developmenl & induction of new
tochnology.

Rlsk and Concems:

In true sense, we have lassar risk factors in our business. Ve are into manufaciurs ofcu stom hullt products & cur imvestment begins only after saciring the business and
ahar conlracizang sy pported with suficsmiadvancs payment

W ara alming for 50% of the business from Govemment sactor wharein wa get paidug on delivary and retums on our invasimant ars well securec. We are successiul in
raaching to these banch marks.
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Az amasult dead invartoryis rot created which would otherwise compel us for distress selling or depleting stocks, This is ona of the key factors for our 60 years of presence
inthis frald of tusinass in all circumstances of siation of industry prevalling inthe country.

Qur businags is hardly affectad by product or tha techrology bacoming obeolate overnight unlike electronic and automobile industry, This process is very slow and as a
raquiremantof industry, we ara already having Europsan tachnology partner io keap pace with time & technology in the relevant field.

Conegrns:

Our major concam 1S on lha benk Dtarsst on capital goods, security doposits for a bonger period of time for government contracts, late decisions of govemment
meshahism & buge inventory costs whille work in progrees. Thore is much things expected from the governmentin this regard.

ESTIMATES FOR THE FINANCIAL YEAR 2021-22:

Unfortunately we are In continued phase of pandemic and lockdown which is affecting smooth flow of business. However, the order position of the company |s relatively
decant.

Yo hopa ta meet last year sales with may ba a slight improvemant. Howeyer due io severe rise in the commaodity prices which are our main inputs like aluminum, steeland
cll, it will be quite a chalkengng to mest the profitebllity posted last yoar. However 5 the year stands out here on, we expect a strong rebond In business and it is our
endeavar to marginally surpass the performaence in the topline and the bottom Ine compared tolast year,

Bamco Flukdtechnlk LLP which ts angaged in manufaciuring of hydraulic pumps, valves, hydraulic motors, hydraulic equipment/power packs, and manifold blocks and
many such tems and have Intreduced new producte i Lhe current year and has a favorable response for the same. We hope for betler sales and positive results for the
currant financlal yoar.

T sum up, the outiook for the next yaar looks cautiously optinisfic.

Intsrnal Controls and thelradequacy:
Hemco has putin place adequate intarnal financial control with mferance to tha financial statermant, somect which are outlinad below:

The financial staterment for the year ended 315t March, 2021 of the comparry and it subsldiary are prepared with comparstive data, in compifance with [nd AS, Your
Cumpany has adepted accounting policies which & in line with the Accounting Standard preacrited in the Companies (Accounting Standards) Rules, 2006 that
continues to applyw 123 and other applicable grovisions of tha companies Act, 2013 read with rule 7 of the companies {Accounds) Rules, 2014, These are in accordance
with ganarally accapted acoounting principles in India, Changes in policies if any are spproved in the audit commitie e in cansultation with the auditors,

The palicias 1o ensure uniform accounling tregiment are prescribed io the subsidianies of your company, The accounis of the subgidiary companies ara audited and
cariifiect by thelr respective auditors for con=olidation,

The company haz proper and adequate systam of imemeal auditand control which ensures that ell the sasets are safeguarded against less from unauthorized use and thet
al ransactions &re aulhorkzed recorded and reported comectly.

Tl wort iwfaurk run wran sy J pts ey dowd il e durctdiveod fiar ctucds e Fiks prut Bacudbineeal arces well & viows in ahoniatban B iedeema | aeasbons
v LAATRF BN COTRA AU RY (VA L L § s i B i ms AP 1 R PR mdl 1 A M G AL T4 §EE ¥ AT ELF s 10 Bha FLEL Al i 4§ § AR A | A B e B

The Company has assigned intemal aodit functioh o a finm of Chartered accouiants, Reg ular nberned aud|t and checks are carded out to ensune that the responsiblites
are disshanged efactivaly. Al major indirgs and suggestions arlsing out of itemal audit are reported and roviowed by tha Aldlt Committes. The manegement enstnes
implementation of hesa suggestions s reviews them perlodicaly.

Human Rasources:

Your company belkeves that human talest Is Jts fundamental strength. The Comparty nurtures competenches and skills through lsaming and development pregrammeas
and recognizes talent, and rewards it through performance management system. Durkng 2020-21, the focus from an organization devslopment perspective was Lo
Implament strohg proceseas and controls to continuously improve sfckences and improve organizalion capapibties.

The process of realigning the crganlzation akeng funciional Ines in various areas of busiess llke husiness acquisiion, business execution and technology adopiion
continued through 2015=18. On the oparatdonal side of business, management chang egweore undertaken 1o craate more focus and greater acoountablity.

Your compeny has erjoyad cordial relations with its employees, worksr and staff amployeses ars paid In acesrdance with the wage agreement esiablished with frade
urlans.

‘The Employes strengih of the company a3 on 21st March, 2021 was 297,

For and on behaM of the Board of Directors,

Date - 24/06/2021 M. AL MOHTA ANIRUDH MOHTA

Flace- BEL GALM Chairman Managing Director
DIN-QOOGRES4 DIN-QGOGS 302
2 Mohanam, #th Cross, 2 Mohanam, $th Cross,
Bhagya Nagar, Bhegya Magar,
Balgaun, 590006, Kamataka, Balgaum, 590006, Kamataka
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Compliance Certificate From CEO & CFO
Pursusnito regeiation 178 of SEBI flisting Obligation and Disclosure Requirsments) Regulations, 2015,

AL We have reviswed financial staberment and cash flow staterment for e year and that to the best of our knowledge and belief:
1, Thesastatemantdo not contain any matarially urninos statement oromit any material fact or contain statement that might be misleading,

2. These statement togethar presenta trus and fair view of the listed enlity’s affairs and are In compliance with existing accounting standards, applicable laws and
regulations.

8., Toihebestof our knowledga and bakief, no transaction entered into by the listed entity during the year which is fraudulent, illegal or violative of the listed entity's code
of cenduct,

C. We accepl reaponsiblity for establishing and maintaining intemal contrel fer financial reporting and that we have evaluated the effectiveness of internal control
systam of the sted entity pertaining to inancial reporting and we have disdosed to the auditors and the audit committes, deficlency In design and operations of such
internal controla, if any, of which we are sware end the steps we have taken o have propose to take rectify these deficiencies.

D. We have indicated to tha auditors and the audil committes
1. Significanl changes in tha intenral control aver Ananclal roparting during the year.
2. Significant changes in accounting policies during the yasa and that the same have been disclosed in the notes to the financial statements; and

3. Instances of significant fraud of which we have bacome awara and the imvolvement therein, if any, of the management or any employee having the significant role
intha istad entity's internal control systern ovar financial raparting.

Data-24/08/2021 ANIRUOHMOHTA VIJAY SAMBREKAR
Flace- BELGAUN ManagingDirecter!CEC CFG
DIN-0 0E5302 PAN: BGILPSSA03M
2 Mohenem, 10" Cross, Plot Mo 33, New Shivaji Colany,
Bhagy:2 Nagar, Tilakwadi Balagavi 590006,
Balgaum, 530006, Kamataka. Kamalaka,

Cartifirate ef

LT L TR

£
f

(Pursuans fo Regulorion 34(3) and Schedule V Para C clouse (100 of the SEBY (Lining Obliparions and Disclosore Regairemenis; Regularions, 2015)

To,

The Members of

Bemeo Hydraadlcs Limited
Udyambag, Indusiral Estate,
Belgaum-530008

| have examired tha relevant registers, records, forms, returns and disclosures recelved from the Dirsctors of Bemco Hydraufics Limited having CIN
L5161 KAT8STPLCO01283 and having reglstered office el Udyambag, Industial Estals, Belyaum-59G008 {heretnaftar refered to 25 ‘the Company’), produsad before
me by the Company for the purpogse of jasulng this Certificale, in accordance with Regulation 34{3) read with Schadule v Para-C Sub deuse 10(I) of the Securties
Exchangs Board of Indla {Listing Obligaticns ahd Disclesurs Reguirements) Regulationa, 2015,

F my opindon and o the bast of my Infurmation and aceanding to the varifisations {inciud ing Bivectors Identficatlon Number {DIN) status atthe portal wwamea.gov.in) as
congitared necesaary and sxplanations fenished fo me by the Company & its officam, | hereby cartify that none of the Directors on tha Board of the Company Bs steted
below for the Frncial Year ending on 395t March, 2021 have been debamed o disqualified frem baing appointed o contituing as Diectors of sompanies by the
Securittas and Exchisngs Board of Indla, Minlstry of Corporate Affairg, or any such athsr Statutoryfurthority,

DATE OF APPOINTMENT
SL NO. NAME OF MRECTOR N IN COMPANY
1. ANIRUDH MOHTA, 0065302 18/08/1934
2 MADAN MOHAN MOHTA 00060884 23/031891
A URMILA DEVI MOHTA 0D0BAS0S 30/0541682
4. RAMESH MANICKCHAND SHAH {O0DBR6ES 080111988
5 NAWAL KISHORE DAGA 00142170 10411998
-8 OILIP PREMRA.L CHINDAK ODE44BTS 2301/2004

Ensuring the eligiblty of for the appointment / continulty of every Directar on the Board s the responsiblility of dve managemeant of the Company. My reaponsibliity is to
exprass an opinlon on these based on our verification. This cartlficate is neither an assurance as ta the future viebilily of the Company nor of the sfficlency or effeclivenass
with which ke managamenl has conductad the afairs of e Company.

Date=24/0612021 Signature

Placa- BELGAUM 5.R. DESHPANDE

UDIN: FOO307TFCO00508418 Membership No.: 3077
CF Ne.. 1865
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FORM MR 3
SECRETARIAL AUDIT REPORT

Faor the financial year ended 31st March, 2021
[Pursuant to section 204{1} of the Companies Act, 2013 and rule No. 9 of the Companies
{Appointment and Remuneration) Rules, 2014]

o,

The Membars,

BEMCO HYDRAULICS LIMITED,

Bolgaum.

1. We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by BEMCO
HYDRAULICS LIMITED (herein afler called the company’) Secretarial audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate condusts/siatutony compliances and exprssing aur opinion theracn.

2. Based on ot varfication of the Company's  books, papers, minutas backs, lorms and returns filed and other records maintained by the company and also the
Information providad &y the Company, its officers, agents amd authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion,
tha Company has, during the audit perod covering the financial year sndad on 31st March 2021, complied with the statutory provisions isted hereunder and also that
the Company has proper Board processads and complisnce mechanism in place to the extent, in the manner and subject to reporting made herein after.

3. We have examined the booke, papers, minute bocks, forms and retums filed and other records maintained by the Company, for the financial year ended on 31st
March 2021, accorfing to the provisions of;

I. TheCompanies fct, 2013 {the Act) and the Rulas made there under,
i. The Securities Contracts{ Regulalion) Act, 1356 (SCRA) and the Rules made there under,
ili. TheDapoaltors Act, 1696 whd the Regulations and Bye laws framed there under;
. Foreign Exchange Managemant Acl, 1999 and tha ndes and regulaicns made there under to the extent of Foreign Direct Investmeant, Overseas Direct
Investmantand Extamal Commercial Borrowings, Not Applicable during the financial year
¥ The folkewing Reguletions and Gubkielines preacribed under Securities and Iwchange Board of IndiaAct, 1992, [SEEIAcY)
a, ThaSecurities amd Exchange Soard of Ingia {Substantial Acquisition of S hares and Takaover) Regulations, 2011,
b. The Securities and Exchange Board of India (Prohibition of Ins/der Trading JRegulations 2015,
G ThaSacurites apd Exchange Board of Ingdia (lssua of capital and Disdosure of requirements} Regulations, 2018- NotApplicabls during the financial year,
d. The Securties amd exchange Board of Indlal Employes Stock Optlon S cheme and Employee Stack Purchase Schems) Guidelines, 1953 - NatApplicable
during tha financial yaar
8, The Securties and Exchange Board of Indla {ls<ue and listing of Debt S eclrities) Regulations 2004 - Not Appllcably during the finandlal year,
f.  The Securities and exchanga Board of Indla {Reqglatrars to an lssus and Share Transfar Agents) Regulations, 1933, regarding the Companies Act and
dealing with.cliant,
g. TheSecurites and Exchange Boerd of Indla (Dslisting of Fyutty shares} Regulations, 2009 - Not Applicable during the Anancial year and
h, The Sacuritise and Exchangs Beard oflndla {Buy heck of sacyrities) Ragulations, 1993 - Not Applicable during the financial year
¥l. INDUSTRY SPECIFICACTS
The Company baing engagac in the manufaciure of hydraulic aguipment and as 2n enginearing goods mandfasctrar, tha Company is covered by all major Acts
and |egislations which apply to any indystrial campany; thus, them is no indu sty spacific law applicable to i,
We have also examined compliance with the applicable clauses of the folowing —
a. Secretanal Sisndaris issued by tha Institute of Company Secretaries of India,
b. TheLisling agreement entered in to by te Compary with Bombay Stock Exchange.
Craring the perind wundar reyviaw ths Company has complied with the provisions of tha Act, Rules, Regulations, Guidelines, standards stc

Wa further report that:
The Board of Directors ofthe Company is duly conatituted with proper atance of e ive Directors, Non Executive Dirsctors and independent Dirsciors. Thers are
no changes In the composition of the Board of Diectors during the period underreview.,
Adequata notica is givan to all Directors to schedule the Board mestings, agerda amd detsiled notes on agenda wers sent at [sast seven days in advance, and &
systom cudats for aseltig and obtalning hurther Informetion and carifization on the agenda Rems before the rreeting and for mearingful perticipation at the meeling.
Majority dacision is carmied through and none of the members have axprasead their dissent. Further on the varification of the minutes book for the year undar nsview
thars were no Instances of any Director having expreased & diszenting view.
We further report thet there are adequate systems and processes in the Compa 1ycommensunate with the sfze and operations of the Company io menlter and ansung
complianca with applicabla laws, rules, regulations and guidelnes,
We further report that durlsg the sudit perled there was no spesific eventatactions having a mejor bearing o the comgany's affalrs in pursuanece of the above reforred
lows, rubas, regulations, guidelines, standands refamed to above.

Far SPR & Aexocintes

Practicing Company Secretarias

NAME ROSHAN R RAIKAR
RESIGNATION PARTNER

M.NOICFNG 32841,12148

ADDRESS 150M11, KHANAPUR CROSS ROAD,

NEARRPDCCLLEGE GROUND, TILAKWALY,
BELGALUM-530006

UDIN : FGG814C000508521
Place - Selgaum
Date— 247062021
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Annexure — A to Secretarlal Audit Report dated 24th June, 2021

To,

The Mambers,

BEMCO HYDRAULICS LIMITED,
Balgaum.

Our Secretarial Audit Report of even date ie to ba read along with this letter.

1, Maintenanca of secretirial records iz tha responstbility of tha managemant of the Company, Our responsibility is to express an opinion on the secretarial records
bazed on our awdit,

2. We have folowsd the awdit practices and pracesses as wars appropriate to obtain reasonable assurance about the correciness of the contents of the secretarial
racords. Tha verfication was dane on tast hasis (o snsure that comeaf facts are reflacted |n secretarial records. We beliave that the processes and practices we
followed provide a reasonalble basis for our opimion.

We have nok vertfied the corectness and approprieteness of financhal records and books of accounts of the Company as it is a part of financial audit.
We have ablalned the Maragement's isprasentation about the compliance oflaws, rules and regulations and happening of events, etc., wherever required.

E. The Complianca of the provisions of Comporate and other spplicable laws, nles, regulations, standards is the responsibility of the management. Our examination was
limited to the varification of procedures on test basks,

8. The Sacretarial Audit report [s nelther an assurance as to the Tulure viability of the Company nor of the efficacy or effectiveness with which the management has
rnnch e tha s aﬁ:imoﬂ'hnﬂnmnnrw

For 8DR & Asuoclates

Practicing Company Secretarios

NAME ROSHAN R RAIKAR
DESIGMATION PARTNER

MMNOICP.ND 32841, 12146

ADDRESS 1D|H11 KHANAPUR CROSS

ROAD.
NEAR RPD COLLEGE GROUND , TILAKWADI,
BELGAUM . 580038

UDIN : FON0814C000508452

Place—Balgaum
Data - 24/06/2021
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S JAYKISHAN
Chartered Accountants

Suite # 2D,2E & 2F, 12, Ho- Chi-minh Sarani, KOLKATA=- 700 071
Phone No —(033)4003-5801, Fax (033) 4003-5832
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INDEPENDENTAUDITOR'S REPORT

TO THE MEMBERS OF BEMGCO HYDRAULICS LIMITED

Report on tha Audlt of the Standalone Financlal Statemants

Opinlon

We have audied the standalone financlal sietements of BEMCO RYDRAULICS LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2021,
tha Statament of Profit andg Loss {Including Cther Comprehensiva Incoma), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes io the standalone financial statermants, incleding a summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
Standalone Fnancial Staterments

Incurapinion and to tha best of our information ard acconding to tha explanations given to us, the aforesaid standalone financial statements give the information required
by the Compankes Act, 2013 in the manner so required and glve a rue and falr view In conformity with the accounting principles generally accepted inIndia, of the state of
affalrs of the Company asat 3T March, 2021, and its profit, changes n equlty and ils cash flows for the year ended on thal date.

Basfs for Opinlon

We condhucted our sudilin atcordance with the Standards on Auditing {SAs) specified under section 143({10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described In the Auditor's Responsibllittes for the Audlt of the standalone financial statements section of our reporl. We are independant of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

Attention is drawn to Mote 5.46 of the Standalone Firancial Statements which describes the impact of COVID=19 Pandemic on the financial position as also on business
operations of the Company, assessment thereof by the management of the Company based on its internal, external and macro faclors, involving certain estimation
uncertainties, Our opinion isnot modified in respect of this matter.

Key Audit Mattars

Key sidit mattars ar those methers that, Jn our prafessionsl judgment, ware of most significance th our audit of the siendalone fnanciel statements of b current peviod.
Thess matters wars addrassad in the context of our awdit of tha standaione financial stetements as a whole, and In forming our opinion therean, and we do nol provide a
sApErata opnicn on thass matiers,

Descriptions of Key Audit Mattars are glven below:=

3l No. Koy Audit Matinrn Auditors Response
1 Appropriateness of the camrying amouni of frade recaivables {UInsecurad & Our pracedures, regarding obtalning the balance confirmation of
Considered Good) atamarlizad cost Trade Reacutvable and verliying tha sama
{Refer Nota— 5.0 o the standalone financial statemants) + Dasigning the extemal confimation procedures  to obizin addiforsl
Trade racelvables aggregating Lo T 1867.58 Lakhs a5 at March 31, 2021 corroborative information as a responee to addrass Lhe assessed risks
comprige & significent portion of the assets of the Company and aorve az of matenal misstatement, including detarmining that sxternal
sacurity for the Company's short-term debts. corfitmation requests am poperdy addressed and contain raturn

infurmation for responses to be sent directly te the audior amd

Laltars have hean zant 1o majerty o the dabior for confirmation of maintaining overe 3l confirmation requeate

balances and raconciiation, in case of differences, but raplies have not - Evaluating whether the reults of the axternal conflrmation procedures
beer recaied fram 2ll. pravide relevant and raliable aodi evidencs, or whather performing
furlhr audit procadures 2 necessary including by the case of each
non-respange, perform aternative audit proceduras o obicin relovant

This s delermined es & Key audit matier as balance confirmation s one of and rafiable audit avidance

the svicences which establish the authenticity of the receivablas which | . parjorming Ahemative audlt procedures include examining specific

comprisa significant portion of the Assets of the entity. subsequent cash receipts, ansport documentation, end sales near
the period-end.

Based on the above procedures performed, we did not fnd any
& lgnMican exos plions to the Balances of iraca receivables.

Information Dtherthan the Standalone Financial Statements and Audlior's ReportThereon

The Company's Board of Directors 1s respenslble far the other Information. The other Information comprises the information Included In the Annual report, but does not
ingdude the standalkena financial statamsnts and our auditor's report theraon,

Qur opinion on the standalona financial statemeants doas not cover the other informaltion and wa do not express any form of assurance conclusion thareon.,

In connecton with our audit of the standaklone financlal statements, our responsibility is to read the other informatfon and, In dolng 5o, conskder whether the other
nExmaiion & matsrislyinconsiziant with i standalore Grancis! sisterpants o our knowledns obiginsd i ha st or siherwiss appssrs o bemalsnisly misstatal I
baszed on the work we have performed, we conclude that ther i3 a material misststernent af this other ifio rrmation; we are reqtiived bo report that fact. \We have nothing to
rapeart in this regard.
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Reapoinibdites of Management and Thoee Charyed with Governance for thw Standalone Financial Statements

The Company's Board of Directors is responsible for ihe matters stated in Section 134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of these
standalona fmancial statermanis that give a i and fair view of the financial position, financial performance, changes in equity and cash flows of the Company in
aczordanca with the accounting principles ganerally acoapted In ndla, spacifed under section 133 of the Act, This responsibility also includes maintenance of adequate
accounting reconda in eccordancs wilh the provisions of the Act lor sefeguarding the assets of the Company and for preventing and delecting frauds and other
imegularities; seleciicn and application of appropriate accounting pok:les; making judgments and estimates that are reasonable and prudent; and design, implementation
angd maintenanca of adaguats internal financial controls, that wera operafing effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation of ihe standalone financlal statements that give atrue and fafr view and are free from material misstatement, whether due to fraud or error.

In prepating the standslone financhal stataments, Buard of Directors is reeponsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters ralated to going concam, and uzing the geing concem basls of accounting unless the Board of Directors either intends to liquidate the Company or to
caaga operations, or has no realisfic altermative butto do o,

Thosa Board of Dlssctors are alzo resporalbls for oversosing the Company's-financial reporting process.

Audior's Responsibiities for the Audit of the Standalone Financlal Staterments

Our objactives are io obtain reasonable assurance about whether the stendalone financial statements as a whole are free from material misstatement, whether due to

fraud orerror, and to issue an auditor's report thatincludas our oginion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

In accordance with SAs will abvays datect a materal misstatement when i exists. Misstatements can arise from fraud or error and are considered materialif, individually or

Inthe aggregate, thay could reasonably be expected to infiuences the economic dacisions of users taken on the basis of these financial statements.

As partof an auditin accordance with SAs, we exercisa professional jJudgrmant and maintain professional skepticism throughout the audit. We also:

# |dantify and aseass the risks of material misstaternant of the standalons financial statements, whather due to fraud or error, daesign and parform audit proceduras
responsive bo those riske, and obtain audit evidence thal Te sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143{3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial conirols with reference
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by managemant,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a maternial
uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to cortinue as a going concem. If we conclude that a material
uncertainty exists we are required to draw attention in our auditor’s report to the related disclosuras in the standalone financial statements or, if such disclosures are
inadegquale. w modiy our opinion. O v conclusions ore Gesed on the avdil ¢ Wence dolained o o Yoe dale of owr audior's reporl How evet fulure even's o
condltions may cause the Company o cease to contdnue as a golhg cancam.

& Evalate the overal presentation, struchre and contant of the standalone financial statements incleding the disdosures, and whether the standalena financial
statemants rapresant tne unasdying trangactions and avents in @ mannerthat azhievesor presentation.

Materlality is the magnituce of misstaternants in the standalone finandal statemants that, individizally or [h aggregate, makes it probable that the economic decislions of &
raascnably knowlsdgeatis user of the standalone financial stataments may ba influsn cad. Wea considar quantitative matenality and qualitative facters in (i) planning tha
scope of our audht waork and Inevalualing the results of ourwork; and (i) o evaluabe theeffact of any identified misstatements in the standalone fnanclal statements.

We communicatle with theae chamged with governance regarding, among othver matters, the planned scope and timing of the audit and significant audit findings, mdhuding
any significant daficincies in intemal contral that wa idantify during our audit.

‘We also provide those charged with governance with a sietemeant that we have compl led with relevani ethical requirements ragarding independence, and to communicate
with them: all relationships and other matters that may reasonably be thouphit to baar ¢nowr hdependence, and where applicatle, related asfopuards.

From the mattars communicatad with those charged with govemance, we detarming thaze matters that ware of most significance in tha auwdit of the standalone financial
statements of the curment parfod and are therefore the key audlt matiers, We describe these matiars in cur auditor's report unless law of regulation prachkides pubic
dieclosurs about the matier or when, in extremely rare circumstances, we determine that a matter should nol ba communl/ceted in ciir report because the adverse
consequences of doing 5o would easonably be expected to cutwelgh the publlc intetast banefits of such communlcation.

Gther Natter

To restrict the soread of COVID-19 the audit finaliration process, for tha year under report, was camied out from rernote locations i.e. othar then the office of the Company,
basad on the data/ details made avallatle and basad on fnancial informationirecords remittad by the managament through digital madivm_ Cur report is not medifiad In
raspact of this matter,

Reporton Qthar Legal and Regulatory Requirements
1. Asrequired by the Companiea {Auditor'a Report) Crder, 2016 [“the Crder”) issued by the Central Government of Indla In terma of sub-section (11) of Section 143 of
the Act, we ghwa in the Annexure “A", & ststement on the mattare specified In the paragraph 3 and 4 of the Order to the extent appicable,
2. With respact to the othar matters to ba inchiced in the Auditor's Report in accorda noawith the requirements of saction 197(16) ofthe Act, as smended;
Inaur apinioh and 1o the bost of our Information and according to the sxplanation sgiven to us, the remunaration paid by the Company 1o /ts directors Jurfng the yearis
inaccordance with the provislons of saction 197 of the Act.
3. Asrequired by Sectian 143 {3} of the Act, wa report that:
1) Wohava sought and obtained all fhe information and explanations which Lo the hast of our knowledga and belkef were necessary for the purposse of our auakt.
H) Inourapinion, proger books of eccolnt a8 required by law have been kopt by Lhe Company so faras it appears from our examination of trose books.
fiiy The Balanca Sheat, the Statement of Profit and Loss including Other Comprehienstve [hoome, the Statement of Shatges n Equity and the Statemant of Cash
Flows deak with by this Resport ars in agresment with the beaks of account.
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i¥} Inouropinion, the aforesaid standalena financial stataments comply with the Indian Accounting Standards specified under section 133 of the Act read with Rule
7 cfthe Companies (Accounts) rules, 2014,

v} Cnthe basais of the written reprasentations recelved from the dinectors as on 31 March, 2021 taken on record by the Board of Directors, none of the directors is
disgualifled axon 39 March, 2621 from being appointed &e adirector interms of Section 164({2) of the Act.

vi}  Wilh respact to the adequacy of the intemal financhal conirols with reference to the financial statements of the Company and the operating effectiveness of such
contrals, refer bo our saparabe Report in “Annerure 87,

vy With regpect to the other mattars to be included In the Auditar's Report In accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinian and to tha best of our information and agearding to the axplanationa given to us:
a. The Company has disclosed the impact of panding Ltigations on its financial position in its financial statements — Refer Note No. 5,28 to the standalone

Tinanchal stalements;

b.  The Company did rot have any lang-term coniracts including dervative contracts for which there were any material foreseeable losses.
G Therawars no amounts which wera required to ba fransfamad to the Irvestor Education and Protection Fund by the Company,

For 8 JAYKISHAN
Chantered Accountants
Firm's Regisiration No. 309005E

Vivek Newatia

Partnar
Placa: Kokata Membership No. 062636
Date: 24-06-2021 UDIN: 21062636AAARAGKITIZ
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Annexure 'A’ to Independent Auditor’s Report referred to in Paragraph 1 under the

heading of "Report on Other Legal and Regulatory Requirements” of our report of even date,

I respact to sompany's ficed ansets:
{#) The Compartyis malmaindng proper taconds showing full particulars, inchiding quantitative details and situation of fixed assets.

{b) The Company has a reguler programme of physical veriflcation of lts fixed assels by which fixed assels are verified in a phased manner over a period of three
years, In our opirlon, this periadiclty of physical verificalion s reasaneble having regard to the size of the Company and the nature of its assels. Pursuant to the
programine, & portion of the fied assals has baen physically verified by the Management during the year and no material discrepancies have been noticed on
such verification.

{¢] According to the nformation and explanations given to us and on the basis of our examination of the records of the Company, the tile deeds of immovable
prapertiea ans held Inthe name of the Company.

Fhysical verification of inventorles has been oonducted at reasonable inlervals by the management. No matenal discrepancies were noticed on physical
verification as compared to book record.

The Company haz not granted any leans, secured or unzacured, bo Companies, firms, limited liabilty partnerships or other parties covered in the register
maintzined under 3action 189 of tha Companies Act, 2013 {'the Act'). Accordingly, paragraphs 3(ii)(a), 3(iii)(b) &3(iii)(c) of the Order are not applicable to the
Company.

The Company has nol giver any lban'guarantes/security to of on behalf of any parly referred to in Section 185 of the Companies Act 2013, The Company has
complied with Saclion 186 in respect of investmants mads. The Company has not given any loan, guarantee or provided any security in connection with a loan to
any body carporate ar eny cther parson.

Cn the basic of aur axamination of hoaks and records of the Company, in our opinion and according to the information and explanations given to us, the company
haz not accapted deposits during the year and therefors the dirsctives issusd by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relavant provisions ofthe Companies Act 20132 and tha rulas framed thare under are not applicable to the Company,

Wa have broadly reviewed tha cost records maintained by the Company pursuant to the Companies (Cost Records and Andit) Rules, 2014 prescritved by the
Central Sovermnmant under Section 148{1) of the Compardes Act 2013 and are of the opinian that prima facte the preacibed cost retards have bean maintained.
We have, hawever, not imade a detailed examination of the cost records with B view o determine whether they ars accurste or complete.

{a) The Company s ganeraly ragular in deposting undisputad statidory dues including inconts tax, sales ley, valuwe addad tax, custom duty, excisa duty, goods
and servica tax and other statutory dues applicable {o it with the appropriate authanty. There are no undisputad amount payable in respect of applicable
statutory dues which wena tn grraars as at 31.03.2021 fora panicd of mors than six manths from the date thay bacame payable.

h) According totha information & sxplanation give to us and on the basls of curexamination of the recorls of the Company, thers are no duas cfincome tax, Sales
1, Valua Addead Tax, Service Tax, Custom duty, Excise duly or Goads and Sarvices Tax which have not beson daposited on accountof any dispuie excopias
slaled o5 balow.

Pariod 1o
which the
amount ralates

{Financlal year)
¥amatzka Tax on Entry of Goods, 1979 Entry Tax 75,755/~ 200607 Joint Commizsionar of Commercial Taxes (4ppeals)
Karnatalea Tax on Entry of Goods, 1979 Entry Tax 28 666/- 200708 Joint Commissionar of Commercial Taxes (Appaals)
Karnataka Tax on Eniry of Goods, 1979 Entry Tax 34 580/- 200809 Joint Sommissicner of Commercial Taxes (Appeals}
Karnateka Tax on Eniry of Geods, 1979 Entry Tax 70632/ 2009-10 Jaint Commissianer of Commercial Taxss (Appaals)
HNote: Out of the toigl armountof T2,09833/, 50% ofthe amount has beren doposited.

Basad an our examination of books and records and acconding to the informat ion & explanationz given o us, the Company has not defaulted in repaymant ofloans
or borrowings to financlal instition or Banks or Governmant, The Company has not igsped any dabeniures,

The Campany has not raised any monay by way of inftial public offer or furthar public offer {inclucting debt matruments) during the year. Tarns Loans ware applied
for the purpozes for which thosa wera raised,

Onthe bazis of oUr examination of books znd recerds of the Company and sccording te the information and axplanations given to us, no fraud by the company oron
the Cormpany by its officers or employees has been noticed or raported during the yasr,

Accordig to the information and explanations given ta us and based on o exarmination of the records of the Company, the Carnpany has paidfsiovided for
manzagesial emuneration n accordance with the requisite approvals rrandatad by the provigtons of Saction 197 read with Schetule V fo the Companies Act, 2013,

In ot apinion and aceonding o the Information and explanations given i ug, the Compeny i ot & Nidht Campany. Accerdingly, paragragh 3(xi} of the Ooder fa rt
applicabls.

According ko the information and sxplanations given 1 us and baged on our aocamination of tha records of the Comgany, transactions with the relatad partias am In
complance with secticns 177 and 188 of the Act and dedails of related party fensactions have bean disclosed in the standalone financial statements as reguired by
the applicable pceounting standsands.

According to the information and sxplarations glve to be and based onour examinaton of the records of the Company, the Compeany has siot mads any prederantlal
allotment o private plecement of shares ot fully of partly convertible debentures during the year and therefore paragraph 3{iv) ofthe Orderis not applicable.

k1 out opinton and azcording to the information and explanations given to us, the company has not entersd inbo any non-cash trangaciion with directors or parsons
cornecled with him and therefere paragraph 3{xv) of the Onderis notapplicable.

The Campany is not requirad {0 be registensd under section £5-1A of the Reserve Bank ofindlaAct 1834,

Nature of thae

Namo of the Shatute Dues

Amoumnt [T} Forum where disputs is panding

For S JAYKISHAN
Chartered Accottanis
Firm's Ragistrtion No. J08005F

Vivek Newatia
Peartrer

Place: Kokata Membarahip No. 062636
Date: 24-D6-2021 UDIN: 210682836AAAANGKITAZ

Ex /
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Annexure ‘B’ to the Independent Auditors’ Report

Rapart anthe Intsmal Financlal Conirnls under Clausa (1) of Sub-sectien 3 of Saction 143 of the Companies Act, 2013 (“the Act")

We have auwdited tha intemal financial contrals with rafareance to the financlal statements of BEMCO HYDRAULICS LIMITED (“the Company”) as of 31st March 2021 in
congunction with cur audf of the standalone Ind AS Financial Statements of the Company for the year ended on that date.

Managsrmant's Respongibibity for Internal Financial Cortrela

The Company's management is responsicla for astablishing and maintaining intemal financial controls based on the internal control with reference to the financial
stalamants criteria estsblishesd by the Company considering the assential components of intermal control stated in the Guidance Note on Audit of Intemal Financial
Controle ovar Fimancial Reporting issuad by the Instipte of Chartersd Accountants of India ('ICAL'), These responsibilities include the design, implementation and
maintenance of adequate internal financial cortrals that were cperzting effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policias, the safeguarding of itg asseais, the prevaniion and cetection of frauds and errors, the accuracy and completeness of the accounting records, and the
tintaly praparation of reliable financial information, ag required undar tha Companias Act, 2013,

Auditors’ Responsibiity

DOur responsiblitty is to axprass an opinion on tha Company's Intemal fmancial conlrols with reference to the financial statements based on our audit. We conducted our
aditin Bccordanse with the Guldanse Mota on Audit of Internal Flinenskal Conbols over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued
by ICAl and daemed to ba presaibed under section 143{10) of lha Companiss Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an sudit of Imbetnal Firancial Controls and, bath issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote require that we comply
with ethical requiremants amd plan and parform the sudit to oitan rsagonable as=urance about whether adequate internal financial controls with reference to the financial
statements was extatiahed and mairtatned and if stch controls oparsted effectivelv In all material respects,

Qur aydit imvalvas parforming procadures to obtain asudit evidence about the adequaicy of the intaral financial controls with reference to the financial stataments and thefr
operating affectivenasz, Qur audit of internal financial cortrele with referance o tha financial statemants included otdaining an undarstarkiing of internal fnansial controls
with raferance to iha financial statemants, assessing the sk that 2 material weaknassexists, and tasting and avaluating tha design and cparating affsctivansss of internal
control based on ihe assassed risk. The precedures salactad depend on tha auditar's judgment, including tha assessment of the risks of material misstatement of the
stanctalona financial statamanis, whether dus to fraud or emor.

We beliove that the audit evidence wa have obiained Is sufficient ard appropriate to provide a basis for our audit opinion on the Company’s intemal financial controts with
refarance ta the financial statements.

Maaning of internal Financial Conlrols over Financial Reporting

A company's intamal fmancial copirol with reference to the financial statarmants is a process designad to provide raasonable assurance regarding the reliability of financial
rapoiting and tha preparation of financial statements for axternal purposes i accondan oe with genarally accepted accounting principles, A company's intemal fmancial
control with referanca to the finsnclal statements includes these policles and procedures that

{11 peralr tolhe maintenanca of racords that, In reascnable datail, accurately and fakly reflect the transactions and dispogltions of the assets of the company;

{2] provide reasonsble assurancs that transactions are recarded as necessary to permit preparstton of financial statements in accordance wilh generally eccepbed
accounting prine/ples, and that recelpts and expendituras of tha company are telng mede enly Ih accordance with authorisationa of management end direciors of the
compary; and

(3] provide reasonable asstirance ragarding prevention or tirmely detection of unauthorsed acquisition, use, of dsposition of the company's assets that could have &
tnateral effect on the standal ohe fnancial statemarits.

Inkerent Limitations of Intemal Financlal Controls Over Financial Reporting

Bacause of the Inherant Imiations of intsmal financlal controls with meference o the financial statements, including the possibillty of collusion or improper management
avaride ofoonircls, material misstatenrants due 1o ormor or fraud may ceour and not ba delacted. Also, propacticns of any evaluation of the inbemal fikancial controls with
refarence ia the financial statemeants to fulure periods are subject to the sk that the iIntemal financial control with reference lo the Rnanctal statemsnts may bacoms
nadequate because of changes in condidons, or that the degrea of compliance with th spolicles or procedures may deteriorabe.

Opinion

In cur opinion, the Company has, n all material respacts, an adaquate intemal financial controls with reference to the financial statements and =such intermal fmancal
conirols with raference to the financlal statemardts wers oparating sffectively as at 31stMarch 2021, hasad on tha intemal contrel with referance to the financial statements
cribaria seiablished by the Company considenng the asssniial companents of infsmal control stated in the Guidance Note on Audil of Intemal Financial Controls Witk
rafarenca to tha financial statarments issued by the Instibule of Chartared Accourtants of India.

For S JAYKISHAN
Chartered Accottanis
Firm's Ragistrtion No. J08005F

Vivelk Newatia
Pariner
Placa: Kokata Membearship No. DE2636
Date: 24-06-2021 LUDIN: 21062836AAMANGKITIS
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As Per our Report of Even Date attached

For S JAYKISHAN
Chirbared Actountants
Firm Regn. Mo 300005E

Vivek Newstin
Fartrmar
Mambershin MNa,-062636

Vijay Sambrekar
CFO
PAN:8Q1 PSE405M

Place. Kolkata
Data: 24-05-2021

\

For and ¢n behall of the Board of Directors

Amyuta Taraln M M Mohts Anirudh Mahta
Company Secretary Chairman Managing Director
PGS - 42788 DIN: 9068884 RIN 00065302
Placs: Balgaum

Date: 22-06-2021
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BALANCE SHEET AS ON 31st MARCH 2021
(F. in Lakhs)
Figures as at Figures as at
Particulars ot 31/03/2021 31/03/2020
ABSETS
(I NonCurrent aesets
(2} Property, Plantand Equipment 501 4,362,71 4,344 87
bl Capital Work In Frogress 5.02 - 20,22
{r) Otherintangible Assals 5.03 30,60 48,27
{d] FnancialAssets
{ Invastrents 5.04 24.34 16.07
fill Loans 5.05 21.36 17.79
(il Other Financlal Assuts 5.06 11.24 148.60
{8} Other Mor-CurmantAssets 5.07 4.90 2486
Total Non=Current Assets 4 455.15 4,618.68
(I} CurrentAssets
{2} Invenionies 5,08 1,493,06 2,345.89
(b} FinancialAssels
{fi Trade Receivables 509 1,667.58 1,124
) Cash and Cash Equivalnis 5.10 30264 5289
{13 Bank Balances other ke (i) abave 5.11 24670 14276
iv) Other Financal Assets 512 937 11.18
{e] Current Tax Assals 513 .98 0.96
{d} Other Current Aszels 514 131.10 10145
Total Current Assats 38514 1,74
TOTAL ASSETS 1 TO Iy 0,306 .56 8,394.12
EQUITY AND LIABILITIES
(i} Equity
{&) Eguity Share Capital 315 219.34 2194
b} Oiher Equity 518 3.783.73 331352
TetalEquity 4,003.07 3,504.86
Liabilities
(Ih Won-Current iabiktles
(8) Financieliabilfies
il Bomowings 517 490,84 32685
fit Other Finencial Liabilties 518 383 39
1b} Provislons 5.9 7302 .12
{e} Defarred Tax Licbiktles Net) 5.20 72 70299
{d) Other Ner-Current Lisbilities 521 733 4430
Total Nen=Currant Liablitics 132846 1.089.25
(il Current Liabiitles
{8} FimancialUabllfies
{ Bomowings 5.22 02.47 1.324.09
iy Trade Payables 523
{2} Tokal Outstanding Dues of Micro and Small Enterprises 110.95 106 .56
(b) Tolal Outstanding Dues of Other that Micro and Srmall Emterptses 1.411.02 909 67
(i} Other Financial Liabilities 6.24 656.56 59325
{b} Other Currenit Liabiities 5,25 566.93 70832
{c} Pravisions 526 65,00 65,37
{d} Cument Tax Liablities {Met} 52 15040 6.5
Total Current Liabiities 297503 1L H4M
TOTAL EQUITY AN LIABILITIES {1 TONII) 8,306,565 9,393.12
Significant Acounting Policies 2 - -
3¢ pccompanying Notes to Financlal Statemants 1-5
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2021

(T, in Lakhs)
Particulars Note No. Figures for the year ended
31/03/2021 3110312020
1  REVENUE FROM CPERATIONS 5.29 6,187.47 3,200.56
1 OTHER INCOME 5.30 52.57 58.38
H  TOTALINCOME {1 +1I) 6,240,04 3,258.94
N  EXPENGES
Cost of Matarials Consumed 5.31 2,709,04 1,929.35
Changes In Invantories of Finlshed Goods and Work-In-Progress 5.32 890.35 (713.02)
Employee Benefits Expanse 5.33 859,07 894,99
Finarca Cosls 5.4 215.59 22997
Depreciation and Amortization Expenge 5.35 81.35 81.00
Other Expenses 5.36 67546 681,51
TOTAL EXPEMSES 551036 3,t03.80
¥  PROFIT!(LOSS]) BEFCRE TAX (H - N| 70818 195.14
VI TAX EXPENSE:
(i Current Tax 215.72 H2H
fi} Income Tax for Eardier Years 1348 -
(jil} Deferred Tax Charged/{Crodited) 520 | Bo.4t uer
mer e
VI  PROFIT/ (LOSS) FOR THE YEAR {V -VT) ' 40551 8381
Vll  OTHER COMPREHENSIVE INCOME 537 |
{h ltems Ihat will not be reclassified to profit of loss 1.60 21.73)
fi} Income tax relating to items that will not be reclessified to profit orloss 044) 435
Other Comprahengive Income for the year 1.8 (17.38)
X  TOTAL COMPREHENSIVE INCOME FOR THE YEAR (VI + IX) i d06.6T €623
X Earnings Per Equity Share of Face Value of T 10/- sach 5.38
1) Basic 12854 382
{2} Diluted 12.54 352
Significant Accounting Policies
See accompanying Notes o Financlal Statemends 1-5
As Por our Report of Even Date attached For and ¢n behaH of the Board of Directors
For § JAYKISHAN
Chertared Actountants
Firm Regn. No.:300005E
Vivek Nawatia Vijay Sambrakar Amyuta Taraln M M Mohts Anirudh Mahta
Fartrar CFQ Company Sacretary Chairman Managing Director
Mambership Ma,-062636 PAN. 801 PSBA0M PGS - 42788 DIN: DR06BEE4 RIM Ba065302
Place, Kalkata Placa: Balgaum
Date : 24-06-2021 Cale : 24-06-2021
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

(¥. in Lakhs)
Particulars 31/03/2021 31/03/2020

A CASH FLOW FROM OPERATING ACTIVITIES
Met Proft/ {Loss) Bafore Exceptional Hems and Tax 709,18 155.14
Adjustments For
Loss on Sale of Property, Plant & Equipment 0.61 0.67
Provizion For Bad and Doubtful Debis! (Writter Off) (3.75) 2397
Liabikfy Wo Longer Required Writlsn Back (0.47) (16.48)
Bad Debt and Advances Written Off 10.12 11.02
Firanse Cost 215.59 22097
Depreciation and Amoriization Expense 81.35 81.00
Unrealised Foreign Exchange [Gain) f Loss {net) 8.73 19.11
Provision for Wamanty Madef (Writien Back) - {0.16)
Pravision far Leave Enceshment 2.63 -
Bividend from Non-Current! Long Term Investments (0,23) (0.25)
Interast Income (17.80) (17.84)
Lease/ Rental Income [3076) {2071)
Excess & Short Provision 282) 326
Oparating Profit Bafore Working Capital Changes 7238 A68.T0
Movemenis In Working Capltal
Decraase! (Increase) in Trade and Oher Receivables {580.19) 18129
Dacraase/ {Increazs) In Inventores B52.83 {806.28)
Increases [Decraass) in Trade and Other Payables 789 {109.95)
Cash Generssd Fram Operations 13393 {60.24)
Direct Taxes Paid {Net) (88.75) (114.75)
Nut Cash Flow From {Used In} Operating Activities A 1,234.18 (474.55)

B. CASH FLOW FROM INVESTING ACTMTES
Purchasa of Property, Plant & Equipment {incL Capital Advances) [47.63) {86.08)
Sale of Property, Mant & Equipment 5,00 818
Investment in Fied Deposits ol (65.0%)
Dlvidend from Non-Currentf Long Term Investments 623 025
Interest Recelved pial. | 1796
Lease! Rental Income Jo.m8 2071
Net Cash Flow From (Usad I} nvesting Activities {B) 40.50 {104.0T)

€.  CASHFLOW FROM FINANCING ACTIVITIES
Preceeds fram Long Term Bamowings 1584.90 -
Rapayment of Lang Toem Barrowings 7:22) (24.58)
ProteedsfiRapayment} of Short Tarm Borowings (ne) {1,018.85) 57293
Inbarest Pid {194.18) £222.70)
Nat Cash Flow From {Usad In} Financing Activities {c) £,025.39) 32565
Net Increase in Cash & Cash Equivalents (A+B+C) 245,75 4659
{ash & Cash Equivalants at the beginning of the Year 52.69 630
Cash & Cash Equivalests at the and of the Year' 0284 5259

Note:

(1)  Cash Flow Statement has been prepared under Indirect method in accordance with Indian Accounting
Standard (Ind AS) 7 "Statement of Cash Flows".

2) Rapresents Gash & Cash Equivalants ae indicated in Mote No. 5.10 to the Finangial Statements.

(3)

Debl Raconcilation Statement it accondance with INDAS 7 as under:

I
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(%. in Lakhs)

31.03.2021 (%) 31.03.2020 (3}

Opening Balances

Leng Term Bomowings 354,81 392,35

Shofl Term Bormowings 1,324.09 ™7

Huvements

Lohg Tenn Bomrowings 180.08 {37.54)

Short Term Borrowings (1,021.92) 572.32

Cleaing Balantes

Long Term Barrewings 534.89 354 81

Shorl Term Bormowings 302.17 1,324.09

As Par our Repart of Even Date attached

For S JAYKISHAN
Churbared Actountants
Firm Reqgn, No. 3030088

Vivak Newatia Vijay Sambrekar
Fartnar CFO
Mamtership Ma,:062636 DIN: O0ES302

Place: Kolkata
Date: 24-D8-2021

Anmruts Tarale
Gomipany Secratary
ALE- 52288

For and on behalf of the Board of Directors

M M Mohta Anirudh Mahta
Chairman Managing Diractor
AIN: DROEARA4 RIN-BAOES302
Place: Balgaum
Data: 24-06-2021
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Summary of Significant Accounting Policies and Notes to the Financial Statements
For the period ended 31st March 2021

1. Corporate lmformation
Bemco Hydradlics Limited {(*the Company"} iz a listed company incorporated in India having its registered office at Udyambag Industrial Estate, Belgaum,
Karmataka-590) 008, The Company is principally angaged i tha business of manufacture of wide range of Portable re-railing equipment, Light weight re-railing
aquipment, Hytraulic Re-railing aguipment, Re-railing Systems, Hydraulc press, Wheel fitting press and Straightening press. Apart from the principal place of
businass it has branchesin Chennai, Cahi amd Kolkata, The Company caters to both domastic and international markets,
The Company’s equlty shares are Fated on the Bombay Stock Exchanga (BSE Ltd.) since 05" day of November, 2001.
The financial siatement for the financial year ended 31% March, 202 1 were epproved by the Board of Direclors and authorised for [ssue on 24" June 2021,

2. Summary of Significant Accounting Pollcies
20t Statement of Compllance
The Standalone financial sistements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standamis) Rulas, 2015, a= amanded, notified under Saction 133 of Companies Act, 2013, (the ‘Act’), other relevant provisions of the Act and guidelines issued by
tha Sacuitiss and Exchangs Board of India (SEBI),

202 BaslsofPreparation and Messurament

The Standalons financial slatemants have bean propared on the historcal cost basis, except for the following assets and Liabilities which have been measured at
Fairvalue basis 3t end of each reporting period:

{i) Certain FinancialAssets and Liakikties

{iy Daefined Benefit Plans- FlanAsssets
Estimation of uricartalnfiss relgting to Global Heakhcucw Pardemic from COVID -19
The Company has considared the possible effects that may result from the pandemic relating to COVID - 19 on the carrying amount of financial assets and non-
financlal aagets. In devaloping thea ssumptiona relating to the possible future uncotteinties n the economic conditions be gause of the pandemic, the Company, as
attha date of approval of thesa financial statemants has uged internal and extemal scurces Sfinformeation. Thie Company expects that the tanylng amaount of thase
agsets wil be roovered. The impact of COVID - 18 an the Company's financial stabements may differ fom that astimatad s at the dete of approval of these
financial staternents.

203 Functonal and presentation cumency
These stardalone inancial etatemeanls are presentsd th Indlan Rupess {0, which ie also tha Company’s functlonal corrency. Al amounts have boen rounded-off 1o
two decima places io the nearest lakhs, unless cthersize indicalsd.

204 Currentand Nen=Current Classification
The ecompany preconts agsaly and [ahiltiesin tha balancs shaet hared op current! non-cirman dassifcation,
An assetis currentwhen it is:
{a) expacted o be realized or intendad to ke sold or consumed in normal cparating cycle;
{b)  hedet prirarily forthe punpose of tnadbng;
{¢] expectod iobe realized within twvelve months after the reporting perbd:
{d) cashoracash equivalant urless restricted front balsg exchanged or usad to cotia a Fability fiorat leas] twolve months afber the reportisg period.
Al other aseets are classifisd as nom-cumsnt
A labillty is currentwhen lEls:
{a) expectad iobe setiedin nomal operating cycle;
(b} held primarily for the purposa of trading;
{c] duetiobe setiied within twelve months after the reporting pertod or,
{d) theraisnounconditional ightte deforthe setdemant afthe lability for atleast twelve mortihs after tha reporting pariod..;
Al otherkahilittas are classifiad as nor-corrent,
Daferrad Tax Assets/ | lablities ara dassified as non-cument,

2405 Propurty, Plant & Equipment {PPE)
On edoption of Ind AS, the Company retained tha camylng valua for all of its pr oparty, plant and squipment (oxcapt lsasahokd land ) a5 recogrised in the standalone
financial statements es at the date of ransithon to Ind ASs, maasured as per the previous GAAF and used that aa s daemed cost as permitted by Ind AS 101 “Flrst-
tima Adoption of Indian Accounting Standard's.
In cass ofland the Company has avafed fair vedus es desmad costonthe datecf transition e Ind AS.
PPE are nitialy recognized at cost, The inital cost of PPE comprises its purchiase price, gther diractly atiribulatle costs mchiding nen-refindable duties and taxes.
net of any rade discounis ark! rebates. The cogt of PPE inclidas imerast on bormowings (bomowing cost) direclly atirbulabls to acquistion, construction or
production of qualifying assats subsequant o initial recognition, PPE are state d atcost less accumulated dapraciation (othar than leazehold land which is statad ot
ravaluad amounts) and impanment kosses, if any.
Subzequant costs are mcwded in the asset's camying amount or recogrised us a separate aszel, as appropriate, only when it is probable that future econcmic
henefits agsociatad with the itam will flaw to the Caompany and the cost of the item can be measumad raliably, Tha carying amountef any compenent accountad for
ag & saparate assat is derecognized when replacad. All other repairs and maintenance are charged ta profit ar loss during the repariing pariod in which they are
ingurmed,
Depraciation on the property, plsnt and equipment is provided on straight- ne method {"5LM") over the useful Bves of the assels as specified in Schedulall o the
Companies Act, 2012 axcept leasehold land which is being amottised over legsa pariod and the same = in lne with managernent astimates of the useful kves of
the asset, On property, plant and equipmantwhich are addad / disposed off during the yaar, depraciation is providard on pro-rata basis with reference tn tha month
af addition / delstion.
The carying values of property, plant ang equipment &re reviewed for Imspai ment when events or changes In ciramatarnse s indicate that the canmying value may
not b racoverable.
An fem of property, plam and egquipment is derecagnised upon disposal or wien ho fuiure economic bersfie ars sxpacled to arlse from the continued use of the
aseet, Any gain orloss araing oh disposal of retirement of an tam of proparty, slant and equipirant {s getermined as the differonce betwoon sakes proseosds end the
carying atnourt ofthe ssset and is recogmisad in profit or loss. Fully depreciabed ssseats stl inuse are retained in fnancal siatements.
Residual Velues, usaful Ives and melhods of deprecialion of Froperty, Plart and Equipment ara reveiwed at each financial yaer and adjusted prospactively If
aperanriste,

208 Capital Work-n-Pregrass
Capital work-in-prograss are camied 3t cost, comprizing direct cost, ralated incidental exgpenses and akinbuiaole bormowing cosi,
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Intangible Acsota

Intangfle assets are measursd on indlial recognition al cost and subsequantly are carried at cost kess accumulated amortization and accumulated impairment
agas, Fany.

Anintengible assot is dorecognised on disposal, o when no fulure economic benefits are expected from use or disposal Gains or losses on derecognition are
determined by comparing proceeds with carmrying amount. These are [ncluded in the statement of profitorloss as gains orlosses, as the case may be.

The Company amertizes intangible assets with afinite veaful kfe using the straightdine method overthe following range of usefulives:

Azzat (Otherthan irntwrnally gensrated) Useful Life
Computer Software Syears
Technical Know-row 10 years

The managemsnt reviows 1he estimated usefullife of intangitle assets annualh.

Iwentories

Items of invenloties are mazsurad at lower of cost and net realisable velue after providing for obsolescence, if any, except in case of scrap which ara valued at net
realisable value. Costofinventores somprisas of cost of purchase, coat of senversion and other costs including manufacturing overheads netof recoverable taxes
Incurred Insringing them to el respective prasent location and condition. Met realisable value is the estimated selling price in the ordinary course of business,
less agtimated costs of completioh and the astirmated costs necessary to make the sale.

Costof Raw Matarials, Work-In-pragrass, Firished Goods and Stores and Spares are determined on First in First Out Basis (e FIFO).

Laasos

Leazas are clageifiad ag finance |sasas whanaver the terms of the leass, fransfers substantially all the risks and rewards of ownership to the lessee, All other
leases are classified a5 aparating leasas,

Laasad Aszals: Azsals held underfinance leasas ara initially recogrised as assets of the Company at their fair value at the inception of the lease or, if lower, at the
presant valus of the minimum leaze paymerts, Tha comresponding ability to the lessor is included inthe balance sheet as a finance lease obligation,

Leasa paymants are apportioned batween financa expenses end reduction of the lease obligation so as to achieve a constant rate of interest on the remaining
balance of the liability. Findnee expenses are recognised mmediately in Stalement of Profit and Loss, unless they are directly attributable to gualifying assets, in
which case they are capitalized. Contingent rentals are recognised as expenses in the periods in which they are incurred.

Aleased asset is depreciated over the useful life of the asset. However, If there is no reasonable certainty that the Company will obtain ownership by the end of the
lease term, the assetis depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straightdine basis over the lease term except where another
systematic basis is more representative of time pattemn in which economic benefits from the leased assets are consumed.

Lease income from operating leases, where the Company Is a lessor, is recognised In income on a straighiline basis over the lease term unless the receipts are
structured to increase in line with expected generalinflation to compensate for the expected inflation.

Revenue Recognition

Sale of Goods

The revenue are recognised when (or as) the company satisfies the all recognition criteria induding transferring the promised goods or services (l.e. an asset) o
the customer. An asset is transferred whan {or as) the customar thiging controlof that assat.

The Sales of goods are recognised When the products ere dispalched! control ransfarred bo the customens and there fs no unfuliftlied obligaticn that could affact the
buyar's ecceptance of the product as par the lerms of the contract and no sgniflcant uncertainty axlats regarding the amount of ihe consideration that wil ba
derved from the sale of goods.

Ravenue ks recognised based on the price specifiedin the contract.

Ravenua for currant year is exclusive of gocds ang sarvics 1ax and net of discounts and sales retums.

Randering of parvices

Revenus rm maintenance contracts ara rmcognized on pro-rala basis overthepadod of contract

Ravenua from other servica contracts ana racognized when services ar rendered and related costs are hcurred.

Intorest Income

Ferall financial instrumants measurad at amortised cost, inberastincome s accrued on a time basis, by raference bo principal sutstanding and at affectiva interest
rata {EIR) appiicable, which is the rate that exactly discounts the sstimated fulume cash recelpts through the axpected IFe of tha financal instrument or a shorter
pariod, whare appropniate, {o the net carrying amount of the Financ/al asset on initlal recognition.

Dividend Income

Dévidend incoma frominvastmants is accounted for whan the company's rightia receive the sams is extablishad,

Lensi Income

Leage renials ane recognissd on stralghi-ine basis as per the fonms of the agreenents In the Staterment of Profit and Loss.

Emplayes Benaflits Exponse
{a) Shorttermemployes banefis
The undiscounted amount of short term employee benefits expected tobe pald In exchange for the services rendered by employsaes are recognised as an
axpehse during tha paticd when the emgloyess render the senvices,
{b) Pusteraployment bormfits
Defined contribution plane:
A definad contdbuton planis a post-employment benafit plan undar which the Company pays specified contributions o & sagarate entity. The Company makes
specified monthly contributions towards Frovident Fund, Supersnnuation Fundand Penston Scheme. The Company’s contribution s recognised as an expensein
tha Statement of Profit and Loss during the period [nwhich tha smployes renders the related sarvice.
Supsrarnuation Fund and Providant & Pansion Fund ars administersd &y Life Insurence Corporation of India {LIC) and Raglonal Providenl Fung Commisslonesr
respaciivaly.
Dafined benefii plans:
{Thuz;:umpmy has a dafined benefit plan for Post-employment benefit in theform of Gratully, which is admiristerad through Life Insurance Corporstton of Indis
The lability in raspact of gratuity and other peatemployment berefits ls calou ated using Lhe Projected Unit Cradit Method and spread over the period during which
the berefit ks expectad o ba derfved fromemployess’ services.
Ra-muasurement of defined benafit plana i respect of post-employment are charged te the Cther Comprebensive Income:.
Ciher long-term employae banoflie
Liability for Compansated Absancas is provided on the basis of valuation, as at tha felance sheat date, carried out by an indapendent actuary. The actuarial

sl uz-.rlfn.rmn:mmmlhn Nadnilihw ie tha Bradactad |nit ol et

oA et AR R 8P Tl 8 AR B (3 W P RIAN ] o N ) S AR e SrE FI% B A R A

Bormowing Costx
Borrowing coste ane interest and ancilary costs incurred in conrmction with the arrangement of bormowings. General and spacific borrowng costs atiributabls
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acquisition and construction of any gualifying asset {one that iakes a substantial period of time to get ready for its designated use or sale) are capitalised until such
time as the assabs aro substantially ready for their rbondad uae or sale, and included as part of the cost of that asset. All the other borrowing costs are recognised in
the Statamenl of Profit end Loss within Finanee costs of the period inwhich they are incurred.

213 Forelgn Currency Transactions
The company's lnanclal stabamenta ars prasenled in Indian Rupes (), which is also the company's functional currency.
Farelgn cumency ranaactions are recorded on initial recogniion in the lunctional currency, using the exchange rate at the date of the transaction. At each balance
sheet dabe, forelsh currency moretary asaets or Habikties are translated at exchange rate prevailing on the balance sheet date and the exchange gains orlosses
ars tesognlsadin the sttemert of profit & losa.

.14 Eamings Per Share (EF5}
Basic EPS iz computed by dividing the profit or loss attribidable to the eguity shareholders of the Gompany by the weighted average number of equity shares
cutstandng suring the vear. Dilted EPS is computed by adjusting the profit or loss atiributable to the equity shareholders and the weightad average number of
orcdinary equity shares, forihe sfects of al dlutive potantial eguity shares,

215  Income Taxes
Iecdme tan expense comprises current tex expense end the net change in the deferred tax asset or liability during the year. Current and deferred taxes are
racagrised (n Stetament of Profit and Loas, excapt when they relata to tems that are recognised in other comprehensive income or directly in equity, in which case,
the surrent and dofemed tanx are ako recogoised inather comprehersive income or directly in equity, respectively.

Currant Tax

Tax or incoma for the curmant pedind is daterminad on the hagis on astimated taxable income and tax credits computed in accordance with the provisions of the
Income TaxAct, 1361,

Current tax aszats and currant tax liabilites are off set when thera iz a legally enforceable right to set off the recognized amounts and there is an intention to settle
tha as=atand the [iability on anet basis,

Doforrad Tax

Daferred income (ax is recognigad using the Balance Sheol approach. O ferred income tax assets and liabilities are recognised for deductible and taxable
temporary diffetences arising batwasn the tax base of assats and liabiltles and their carrying amount, except when the deferred income tax arises from the Initial
racogrition of an aseet or labilty i a ransaction that is not a buslhess cembination and affects neither accounting nor taxable profit or loss at the time of the
transaction.

Defarrad tax assats ane recognised only to the extent that |tis probable that aither future taxable profits or reversal of deferred tax liabilities will be available, against
which the daductitle temparary differences, and the carmy forwand of unused tax credits and unused tax losses can be utilised. The carrying amount of deferred tax
asgeds is reviewed at sach reporting date and raduced o the extent thatitis no longer probablle that sufficient taxable profit will be available toallow all or part of the
daferrad {ax asset to ba ulflised. Unrecogrised dafermad tax assets are reassessed at each reporting date and are recognised to the extent that it has become
probahle that future taxabbe profits will allow the defared tax aseet to ba recoverad,

Dafarrad tax: acsats and llabillies ars maasurad at {he tax rates that ars axpactad to apply in the year whan the asset is realised or the liability is settled, based on
tax rates (and tax laws) that haye been anacted or substantively snacted by the end of the reporting period.

Daferrad tax assats and dafarmg tax Kbilties are cifgst if 8 lagally enforceable nght sxkts to set ff CUMant tax ssets AGANET CUITANE INCME tax [Abilites and the
deferrei laxas relata to the same taxatls emiity ang the same taxation authority,

218  Provisions, Contingest Liabilittes and Centingent Assets.
Provistans are recognised when the Company has & present obligation (legal or conslructive) as a resull of a pasl event, where it s probable that an outflow of
resaurcas embaodying economic benefits will be requined 1o setle the obligation and a rallable satimate can be mede of tha ameunt of the obigation. Where &
pravisfon ia measured using the cash flows estimatod Lo settie the prasant obligation, its carrying amount is the present value of thoas caeh flows. Where lhe effect
ls material, the provision I8 discounted o ned present value using an appropriale cument market-based pre<dax diacount rete and the unwinding of the dlscount ls
Induded in finance cozts.
Contingent liabllithes are recognised only when thare ks a possible obligation arfsing from past evants, due lo cccumence of non-ocoumence of one or more
ungartain fubire svents, not wholly within the conlrol of the Company, or where any present obligation cansot be measured n berms of futune outflow of resources,
ar where 6 reliable estimate of the obligation cannot bs made. Obligatlons arée assessad on an ongoing basis and only those having a langsly probable outflow of
reaaurees oo provided for
Contingant assets are not disclesed (nihe financial statements unlese aninfiow of sconontic banefits 1s probable.

217 Rasaarch & Davelopmant Expanditure
Revenue axpenditure partaining to research is chargad to the Statement of Frofit and Loss. Development cost of products sre charged to the Statement of Profit
amd Loss unless a product's technological and commercizsl feasibility has bean establizshed, Inwhich case such expend|ture is capitalised.

218 Impairment of NoreFinanclal Assots: Proparty, Plant & Equiphvaent & Intanglble Asacis
The Company assassas at each reporting date as to whather thara is any indication that any proparty, plant and equiprent and intangi:le assets or group of
assets, called cash ganerating units {CGU) may be impalrad. If any such indication exiots ihe recovarable amount of an assator CGU is esfimated o determine the
axtant of Impalment, 1f any. YWhen It Ig not poesible to estimate tha recoverable amount of an individual assst, the Company ealimates the recoverabla amount of
the CGU lo which the assel belongs.
An fmpairmant loss I racognised in the Statement of Profit 2andd Loss to tha sxient, assel's camying amourt exceads itg racoverabls amount. The racoverabls
amount s highar of an assat’s fair value lass costof dsposal and valie inusa, Value in use s based on the astimated future cash flows, discountad to thair present
vakie ustng pre-tax discount rata that reflects cument market assessments of t netime value cf money and risk specific to the assats.
Theimpaiment loss recognisaed inpricr eccounting period is reversaed if thera has heana changa in the estimatas of recoverabla amount,

219  Fisaneial Instrurmw s
Financial assats and llablitles are racognised when the Company becames i party to the contractual provistons of the Instrument Financial aesels and llabllifles
ara initially measured at fair value. Transaction costs that are dirsclly attdbutable to the acquRsilion or iseue of inancial assets and financial Kebliles {other than
financtal assets and Minancial labdities at fair value throogh profit or koss) are edded to or deducted frem the fair value meeasursed on Inilial recognition of inenclal
asset or financialliabiity. Purchase and Salke of Financlal Assets are recapnised using Trade Date Accounting

Cash & Cash Equivalents

The Company considers all highly bquid financial instrumants, which ane read ly convartible into known amounts of cash that are subject to an insignificant risk of
changs in valua and having onginal maturities of threa months or less from the date of purchaga, to ha cash aquivalemniz, Cagh and cagh equivalants congist of
balances with banks which are unrestrictsd for withdrawaland uzage.

Financlal Asgets at Amortisad Coat

Financial assets are subsequsntly measured at amortised cost if thess finank fal assets are held within a business whose objective 1s to hold these assets (horder
1o collect conlractual cash fows and dve contractual lerms of e inancial eesed give rea on spacfiod dates to cash fows that am solely payments of principal and
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nberast an the principal amount outstardimg.

Financlal Ansats At Falr Value Through Other Comprehensive Income {(FYTOCI)

Financial assota are measured at fair value through other comprehensiva income if these financial assets are held within a business whose objective is achleved
by both collacting contractual cash flows that ghve rise on specifed dates to solely payments of principal and interest on the principal amount outstanding and by
geling financlal assats.

The Company has made animevocable aleclicn ko presant subssquant changes in the fair value of equity investments not held for trading in Other Comprehensive
Incons,

Financ(al Assets At FalrValze Through Profitor Loss (FYTPL)

Firancisl agsets are measured at fair value through profit or Inss unless it 13 measured at amortised cost or at fair value through other comprehensive income on
nftlal recognition, The trensaction costs diractly atiribuiable to the acqulsitlen of financial assets and liabilities at fair value through profit or loss are immediately
racognised in profitor kess,

Financlal Llabllities

Ad financial labilites ars recognized at fair value et inltfal recognition and in case of loans, net of directly attributable cost. Fees of recurring nature are directly
recagnised in the Stetement of Profit and Loss a8 finance cost Finandal Liabilities are subsequently measured at amortised cost using the effective interest
mesthod. Fot trede and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity
ofthease neirumernis.

Eqjuity Instruments

Anaguity instramentis a cantract that evidences residual interaslin the assets of the Company after deducting all of its Fabilities, Equity instruments recognised by
1ha Company am maasured at the proceacds received net off direct lssus cosl

Investmant in Subsidiary

A=ubgidiary s an eriity that is controlled by the Gompany,

The Company accouns for the aach category of invastments in subsidianes at costin accordance with Ind AS 27- Separate Financial Statements.

Darecogniion of Flnanclal matruaments:

Adfirancial asset i primarily deracognisad whar the fghts o receba cash flows from the asset have expired or the Company has transferred its rights to receive
cash Rows from the asset. A financlal Hability (or a part of a financial Nabdily) is derscognized from the Company's Balance Sheet when the obligation specified in
{ha contract is discharged ar cancelled or sxpires.

Impaimentof FinanclalAs sate) other than at tair value through Profit & Loss )

The Company assesses on a farwand looking basiz the expected cradit lasses associated with its assets carried atamortised cos! and FYTOCI debt mstrumerts.
Tha impairment methodalogy applied depends an whathar thers haz besn a significartincreasa in cradit risk.

Fortrade receivables cnly, the Sompany applies the simplified approach permitted bylnd A3 104 Financial Instruments, which requires sxpected lifstime losses o
be racogrised from initial racognition of the raceivables.

Difsatting

Financial Agsets and Financlal Liablldes are offset and the nel amount is preaented in the Balance Sheet when and only when, the company has 2 legelly
arforceabla Hght io gt off he amount and ftintand g, elther (o seftho them on net basls of o realze the aseet atd settie the HabHlty simulEreously.

220 Cash Flew Statament: Cash flows ara reported using Indirect method, whereby not profits bafore tax is adjusted for tha sffacts of transactions of a non-cash nature
and any deferrals or accruals of past or future cash mcelpts or paymenis and items of Income or expanses assoclated wih invaesting or financing cash flows. The
cash fiows from regular revenus genarating (oparating activites), Investing an FAinancing activithas cf the Company are segregated.

3  Critical Accounting Judgementa & Kay Sources of Estimation Uncertajnky
The proparation of the company's inandal statemsnts in canformity with the Ind AS requires managermant o maka jJudgemenks, astimates and as=irnptions that
affect the application of sccounting policies and the reported amounts of revenues, expenses, assats and liablitlex, the accomganying disclesures s the
dizdosure of contngant katilies. Uncertsinty about these assumptions and estimates could result in outeomes: that requine = matertal adjustment to the canrying
amount of assats or abilites affectad in future pedoads,
The estirnates and underdying assurgptions are feviewsd on an ongoig basis. Revisions to accourding estimates are recognized iy the period in whigh the
aetimate is revised f the ravision efacts only thet petiod, orinthe peod of e revision and future periods i the revigion affects both current and future pariods.
The key assumptions conceming the future and other key sounces of estimation uncertainly a8t the reporting date, that hawve signifticant risk of causing a material
adiustrment 1o Lhe camylng emounts of asaets and lablltes within the nesxt financial year, are described below. Tha sempany based il assumpthons about future
developments, however, mey chenge due to markel changes or circumetances arlsing that are beyond the conltrol of the company. Such changes ere reflected in
the asaumpions whean they acor.
Defined Bonefit Plans
The coel of tha definad benefit plans and other post-employment banafts and the presant valua of such obligations are datermined using actuarial valuathons. An
actuarial valuation Invelves making various assumpticns that may differ fremactual developments in the future. Thesa include the determination of the dissount
rata, fuiure salary Increases, mortalty rates and attrifion rate. Due 1o the complxdties invoelved 1n the valuatizn and its long-tarm nature, a defined Senofl plan ks
higghly sensiive to changes In thess assumplions_ All assumptions are reviewed atwach reporting date.
Contingencies & Commitments
In the nomal course of business, contingant liabilities may anzea from Kigations and other claims against the Company, Where the potential babiliies have a low
probability of crystallizing or are very difficull to quantify reliably, wa treat tham as contingent liabililies, Such liabiRies are disclased in the notes but are not
provigar for in the financhal statemants. Alkhough there can ba mo assuranca regarding the final sulcoma of tha legal procesdings, the Company do not expact
tham io have a materially sdvsrse impact onour financial position or profitability.
Dapraciation{ amortiaation and ussful lives of proparty plank and aquiprnant / intangible ansets
Property, plant and squipmentf inkangible assets are depreciatad ! amortised sver thair estimatad useful Fves, sfter teking into aceount sstimsted residual value.
Management ravienws the estimeatad uzeful lives and residual values of tha assets annualy in erder o datermine the amount of depreciation / amortization o be
recorded during any reporting parniod. The useful lives and residual values zre bagigd oh the Company'a historical experlence with similar assets amd take into
actount antlcipated technologlcal changea. The depreclation { amort/zation for futuie periods i revised [ thete sre significant changes from previotis estirmates.
Allswances for deubtiul debts
The Company nakes allowancos for doubiful debls based on an assassment of the recoverabllty of trade and ofher recelvables. The dentiication of doubtful
debls roquires use of judgement and estimeates. Whare the expectation {s different from Lhe original estimates, such difference will impact the carrying value of the
trade and other receiables and doubiful debts expenses in the period i1 which Buch estimate has baen changed.
Provislon for Liquidated Damagos
Proviston for liquidated damages are recognised on contracts for which revenus has hean recognisad during the reporting period and the delivary datas are
sxceadad a5 perthe tarms of the coniract on a reasonabla basls, The negotiatons with the custiomars on the percentage deduction/ nen~decuction of liquidated
damages impacts tha profitabiity In the perfad in which such negotiations are finalised.
Impairment of Financlal Assets
The impairnent provislons for financlal assels are based on assumptions about risk of defaudt and expectedt loss rates. The compary Lses judgerment in making
thass azsumptions and selecting the inpuits % the impainnant calail=ton, & wad on Compary's past hi oy existing markatconditions aawa |l as foward looking
uslimatas at the and of esch raparting pariod,
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Wrranty Provisiona
Provisions for warraniy-related costs are recognised when the product is sold or service provided Lo the customer, Initial recognition is based on historical
axparance. The nktial estimate of warranty-rolated couts le revised armualy.

4  Racontindian Accounting Standards (Ind AS) Pronouncoments

On March 24, 2021, the Minisiry of Corporate Affairs {"MCA™ throwgh a notification, amended Schedule lll of the Companies Act, 2013, The amendments revise

Rivizien |, Il and Il of Schadule |Il and are applicakle from Anrl 1, 2024, Xey amandments relating to Division |l which relate to companies whose financial

statamenis are required to complywith Companies {Indian Accounting Standards) Rules 2015 are:

Balance Shaet:

- Leasa habifies should be separately disclosed urder the head ‘financial liabilities', duly distinguished as current or non-current.

- Cartain addiional disdosures in the statement of changes In equity such as changes in equity share capital due to prior period errors and restated balances at
the baginning of the currant reporing petod.

= Specified format for disclosure of sharaholding of promoters.

- Spacified formatfor ageing schedule of irade raceivables, rade payables, capital work-in-progress and intangible asset under development.

- Facompany has notused funds for the specific purposa for which f was borrowed from banks and financial institutions, then disclosure of details of where it
has heanusad,

- Specific disclosure under "sdditienal regulatory regulrement’ such as compliance with approved schemes of arrangements, compliance with number of
kayers of companies, ks deeds of immovable property not hald in name of company, loans and advances to promoters, direclors, key managerial personnel
(KMPand related patties, datalls of benami property held etc.

Statement of prafitand loss:

- Agditional diacksures ralating 1o Corporabe Sodal Reaponglbllity (C5R), undisdosed income and crypto or vifual currency specified under the head
‘additianal Information’ in the notes forming sart of consolidated linenclal statements.

The amandments ans axtensive and the Company will evaluate the same to ghve effect to them as required by law.
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5.04 Investmants @ in Lakhs)
Fate valin 31/03/2021 31/03/2020
Particulars pershare | Qpy, Amount Qty. Amount
o] {Nos.) ® (Nos.) )
In OTHERS
M Investmants in Equity Instruments carriad ot fair valus throsgh other comprehensive
income [FYOC])
A. Quotsd (Fully pald up, unless otherwise stated)
Alfred Herbert (India) Lirmited 10 5 0.03 5 0.03
BF Investrment Limied (Bonus) 5 26 0.07 26 0.06
BF Utlifes Linibad 5 26 0.06 28 0.04
Bharat Forgs Company Limited s 130 077 130 0.30
Bharat Forga Company Limited {Boaue) 2 130 o7 130 0.30
Dynamatic Technologies Limibed 10 40 0.38 40 0.18
E.C.E. Indusisias Limitar 10 30 - 30 -
Ebchar Motors Limited 10 1 0.03 1 0.13
Elecon Engingaring Co. Limited (including Bonus) 2| as0 0.23 | 360 0.07
GKW Limited (Formedy, Guast Kaen Williams Limied) 10 1 0.01 1 0.01
Jyoti Limited 10 50 0.01 50 0.00
Kulkam! Power Tools Limited 5 200 016 200 0.1
Largan and Tubro Limlbed 2 256 383 256 2.07
Larson andg Tubro Limited  (Bonus) 2 320 4.54 320 2.58
LML Limited 10 7 .00 27 000
Mahindra and Mahindra |imited 5 H2 & 52 0,15
Mahindra and Mahindra Limited (Bonus} 5 &2 o4 42 0.18
Manugraph ldusirias Limited 2 240 003 240 0.02
Mezea Limited (New Standard Enginearing Compaty Limbbad) 2 200 105 200 0.9
Sponters Indle Limited 10 &0 anz 50 nm
Tata Motors Limited 2 115 0.35 15 2.08
Tata Motors Limited 2 15 .05 15 oo
Texmach Rall Engineering Limitad 1 100 003 10Q .02
Liitratech Camant (Bonus) 10 i 344 a1 1.65
Voltas |imitad 1 150 150 4 50 0,72
Best and Crompton Engineering Private Limited 10 106 {00 {05 0,00
Eaton Fluid Power Limitea 10 24 0.60 24 0.04
UT United 10 100 0.61 100 6.1
1787 a7
B. Unquoted (Fully paid up, unless otherwise stated)
Balgaum Coal and Coka Consumer Co-op Ass. Limited 100 4 £38 4 038
Balgaum Manufacturers Co-op Indusirisl Estate Lmited 100 40 409 Al 4.0%
W3 Forge and Allied Industrial Limited 10 &0 - 50 -
Barazwat Co-operalive Bank Limited 10 783 125 783 1.25
Eicher Tractors Limited 10 4 - & -
572 5.72
IN SUBSIIARY
{ill Othar Invasimenis
In Caphtal in Limited Liability Partnarship (Measured al Amortlsed Cost)
Bamco Fluidiachnlic LLP D65 0.65
066 0,65
TOTAL 2434 1607
Aggregate amount of queted Invastmens 1797 870
Aggreqate market valie of quoted Investiments iwer 9.70
Aggregate amount of ungquated investmans £37 6.37
Aggregate amount of Impakment in value of Investments - -
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505 Loans - Non-curmment

Figures as at

Particulars 31/03/2021 31/03/2020
¥ in Lakhs ¥ in Lakhs
Unsecured, Conslderod Good
- Security Deposits (Refer Note (i) below} 21.36 17.79
21.36 17.79

Note: (i) Mo loans are due from directors or other officers of the company aither severally or jointly with any other person. Nor any loans are due from firms or private
companies raspeciively inwhich any diractor is a partner, adirsctor or @ member,

) The above security deposits consists of namely Eamest Moy deposits made for Government lenders, Depaosits for Lease Renlal arrangements and
Electricity deposils end ars intersat free.

506 Other Financial Assets

Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Fixed Doposits
= Bank Dopoclts with origingl malurty of more than 12 months - 139.48
Advances ko Workers/ Employees 11.24 9.12
11.24 148.60
ote; (i) Above mentoned hank deposiis are held as margin monsy with banks aggatnst benk guarantses, |etterof credit and other commitmants and ncluides interest
sccrusd thereon,
5.07 Other Non-Current Assets
Flgures a= at
Particulars Miearanzt I1AE2020
¢ in Lakhs T n Lakhs
Ungrcured, Consldersd Good
Capital Advancas 4.80 2488
.50 24.86
508 Inventories
Figures a= at
Particulars M021 370372020
¥ in Lakhs ¥ in Lakhs
(At lower of cost and net reallsable vahue)
Raw Materizls 164.88 178.97
Intermadate and Components 266.22 2157
Storos and Spares 4G99 are
Packing Malerdala -
Work-in-Progress 1,016,139 1,806.79
Finished Goods - -
(At antimated realisable vake)
Serap 1.20 0.85
1.493.08 2,345,809
Nabe: (i} Thamode of valuabonof invenlories has bean stated in Note 2,08,
iy The Loans fronn Banke are secured by par] passu charge on all groups of iInventories {Also Refer Nota 5221,
(HY Notwvemodes ason31.03.2021 wera in Transh.
509 Trade Recelvables
Flyjures as at
Particulars 31/03/2021 3103/2020
7 in Lakhs T In Lakhs
Unsecured, Consldered Goad
{a) Trade Recaivables {Fefer Note Below)} 1.8687.98 112431
Unsecured, Considersd Deudstful
{p) Trade Racaivablas .56 73,80
Lass: Loss Alowance {F7.55) {73.40)
1.867.58 1,124 31
] {.‘i' lﬁ'lﬂal_l'n-.aii'ﬁﬂﬁaﬂum'ﬁwbﬂdiafha BT BTN L B I W P L L LEm sl i W OfiE e GireCiaT B oB0 & Faer it e e

Note 5.4 1- Related Party Transac tions)

il Ctherthan above, ne trade o other receivablo are dus from directors or other officers of the company either severally or jelntly with any other persan. Mor any
trads or cther recelvatde am due from firms or private companiss respeciivilly in which any director s a partner, a diractor or a mamber.
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i)

(v} Borrowing are secured by parl pessu charge on Trade recebvables,

Movemant tn the expected crodit loss allowancs

Partleulars

Balance a6 at the beginning of the year
Add: Provision mede during the yeer
Leas, Aot wiitten back f collected durng the year

Balarica as at the end of the year

Figures as at

3032021 31/03/2020
T in Lakhs T in Lakhs
73.80 4983
13.87 34.89
(10.12) (11.02)
T77.55 73.80

510 Cash and Cash Equivalants

Refer Note 5.22 of the financlal statements.

Particulars

Figures as at

31/03/2021 31/03/2020
7 in Lakhs Tin Lakhs
Balances with Banks in current accounts 301.54 47.58
Cash on hanid 1.10 5.31
302.64 52.89

511 Bank Balanceas {Other than Cash & Cash Equivalents)

Figures as at

Particulars 32021 140312020

¥ in Lakhs T in Lakhs
Bank deposits with original maturity mors than 2 morths but less than or squal 9 12 months 246,70 14276
246.TO 142 Te

MNote:

5.12 Other Financial Assets

1 Above menioned bank deposits are Reld as margin mcney with banks cgeinst bask guerantess, kttar of credit and other commitments ans Indudes Injerest
accruad tharean.

Figures a= i
Particulars b b sl 2100
€ In Lakis ¥n Lakhs
Advance
Advances o Workers/Employses 37 .18
837 1118
Neta:  Included In above B the cimrent parion of the interest free advance lended fo employees and workers which 1a recaverad or a2 monthly basls s a deduction in
salary of wagss.
513 Current Tax Assets
Flguites as at
Particulars Mibaize 232020
¥ In Lakhs ¥ in Lakhs
Advancs Tax [ TDS - -
Incoma Tax Refungd Receivalda {Rafer Note Balow} 095 .86
11 L %13

Note:  The above armount ralates to Incarne Tax Refund for Askessment Year Z006-07 for which ab appaal for rectification tnder section 154 of Incoma Tax Act, 1981

has baan filad with Hon'bla Aszizelant Commesionss of Income Tax,

514 Other Current Assels

Figuens a5 at
Particulars MioN021 /mareez
¥ n Lakhs € in Lakhs

Advances other than caplial advances
- Advances for purchasse of gonds anc sarvices {Refar Note (i) Balow} 87.98 5508
- Travel advances to employzes 4.78 aaz
- Cthar Advances {Doubiul) {Refar Note (i} Below} 4.00 4.00
Less: Provision for Doubtful Advances [“.00) (4.00)
Claims Recaivable {Refer Nota (i) Below} 4,02 402
Prepald Expensas 2R.B6 21.21
Balance with Revenua authoribes 5.48 12.32

131.10 10145
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Neta: {) The amount due front Subsidiary Le, Bemoo Fludiechnlk LLP is T 85.03 Lakhs (P.Y T 30.41 Lakhs) in which one of the director is also a pariner in LLP. {Refer
Mote 5,41 - Related Party Transactions)

{ii) Acasewas fled forthe racovery of the doubiful sdvance against B, H. Bhattiwala ("Respendent”) in the court of the Hon' ble Prl, District Judge, Belgaum, The
ordarwas passad on 30th August, 2011 in faveur of Bameo Hydraulics Limited directing the respondent to pay a sum of 5 Lakhs along with inferest at 6% per
annum amounting to T 173 Lekhs e iotal of T 7.73 Lakhs ty delvery of any property specifically decreed or by attachment or sale of Moveable orimmovable

sriies.

mr, when simmons ware issued o the respondent it was found that the respondent has passed away and his spouse and legal hiers have not
rasparded o the summans yei,
Tharsfors, on basis of prudenca tha claim awarded has not been recognised as income neither the provision against the debt has been reversed considering
tha uncertainty in relation o receiptofthe cdaims.

(H) Includedin above s amount of T 1.05 Lekhs deposited againat the lotal demand of T2.10 Lakhs for Entry Tax due under the Karnataka Tax on Entry of Goods
Act, 1979 for financial years 2006-07, 2007-08, 2008-09 & 2008-10. An appeal has been preferred with the Hon' ble Joint Commissioner of Commercial Taxes
{Appesls), the caze Iz still petding if the forum, Also refer nata no, 5.27(a).

515 Equity Share Capital

31/03/2021 31/03/2020
Particulars Qty, Amount Qty. Amount
(Nos.) ¥ in Lakhs) {Nos.) (¥ in Lakhs)
{a) Authorized Share Capital
Equily Shares of T 10/~ each 40,00,000 400.00 40,00,000 400.00
Fraferanca Share Capltal of T 100/~ each 4,00,000 400.00 4,00,000 400.00
44,00,000 800,00 44,00,000 800,00
{h)  lssued Share Caphal
Equity Shares of T 10/- each 222,750 222.28 2222750 22238
2222750 22228 22,22 150 X228
(c) Issued, Subscribed end Fully Pald up Capial
Equity Shares of T 10/~ each 21 86,700 FAL Y14 1 BE TOO 21887
Add: Bhares Forfeitad - a.6? - nE&?
21,488,700 218.34 21,88, 700 219,34
{d) Reconcliation of Tquity Sharms of ¥ 10/~ each cutstanding at the beginning anc at the end of ezch financlal year,
M052M 3170372020
Partlculars iy, Amoun aty. Amastnt
{Mox.} {¥ n Lakhs) (MNos.) {¥ in Laxhs})
Balance s at the bapinning of tha firancis year 21,86,700 21834 21,286,700 219,34
Addf (Leas) Movarmont during the yaar - - - -
Balance as al the snd of the Anancial year 21,86, 70D 21834 21,86, 700 219.34

{u} Rights, Preforences and Restrictions attachod o Equity Shares of T 10/= sach,
"The Company has Equity Shares having parvalueof T 104-pershare. Each holder of Equity Snams iz antiad io one wote par shars. Holdars of Equety Shares
are antiled to dividend, in proportion to the paid up amount, proposad by Board of Direciors subject (o approval of the sharsholdars in the ensuing Annual
Geonaral Mealing. In the evant of liquidation of the Company, the hioldars of Equity Shares will ba endithad to recebve the remaining assets of the company, after
distribution of all prefarenfal amounts, in proportion to thelr sharehelding.”

(H Shareholders holding mene than 5% of Equity Share Gapital. MM foczi2020
Qty. Amount Oty Amount
(Mo} {¥a} {Noa} %)

Muohta Capltal Privete Limited £,65, 606 20.44% €,65 806 30.44%

S Ramchandra Enterpdsea Private Limited 3,34, 6687 15.31% 334,697 168.31%

U D Finrwest Private Limdbed 2,168,400 9.08% 2,18 400 B.98%

Urimnila Devi Mohita 208,668 8.54% 2,08 €68 £1.54%

Sungrace Fimvast Private Limited 1 A9.8RT B.B4% 1,49 857 B 84%

(@) Nocalls vmain unpald by the Board of Directors and officers of the Compamy.
5.16 Other Equity
Flgures as at
Particulars V02021 M0IR020
{Ti Lakha} @ in Lakhs)

Caplial Resorve
Balanca at the Heginning of the yaar 27829 2,766,24
Add: Reversal of Dafarad Tax Liability 1.54 o2z
Leze: Trarsfer to Retainad Earmings 220 (3.55)
Balance at the end of the year (A} 1,762.22 2,T82.91
capRa Redsomion Reserss
Balanca at the teginning of the yoar 47 14.73
Addf (Less} Movemant during the year - 20.00
Balance at the end of the year {b} .73 .73
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Ganeral Rassatve
Balanca at the heginning of the yaar 70,24 70,24
Addf (Less}. Movement during the year - =
Balance at the snd of the year (c) 70,24 70.24
Sacurittes Premium Resarve
Balanca at the heginning of the yaar 448.32 448.32
Addi (Lass) Movement during the yaar - -
Balance at the and of the yoar (d) 448,32 448.32
Retalned Eamings .
Opaning Balanca 53,91 (7.25)
Adg: Surplusi{Deficlt) for the year 405.51 83.61
Add: Transfar From Capltal Reserve 2.23 3,55
Lees: Transfer o Capilal Asdemption Resarve - (20.00})
Balance at the and of the year (e) 467.65 59.91
Other Compreheneive Income
Opening Balence (0.58) 16.79
Addition - Surplusfi{Deficit) for the year (Excluding Deferrsd Taxes relating bo Revaluation of Land) 1.16 (17.38)
Balancwe at the end of the yasr f) 0.57 (0.59)
Total u to £ | 3,78%T2 | 337552 |

Nuture and purposeof masrves:

1. Caphtal Redemption Resarvs;
The Company had purchased its own shares and as par the provisions of fhis applicabla laws, a sum equal io the nominal valus of the sharas so purchased is
raguired to ba transfamad to the capital redemption resarve,

2. Becurity Premium Reserve:
Sacurly premivm is craated whan shares am issued at promum. The reservais uwillsed in sccordance with te provisions of the Act.

3.  Genoral Reserve
Ganeral resarya s created from time to time by way of fransfer of profits from retained eamings for appropriation purpeses.
General resarve s created by fransfar from one camponent of equity to another and 1s not an e of other comprahensive income.

& Capltal Reserva;
on the date of fransition ta Ind AS the balanca outstanding in the Revaluatlon Resserve against Property, Plant & Equipment as per Fravious GAAF has been transfor
tothe CapHal Resarya,

5 Retalned Eamings
Retainat earnings are the accumulated profits samed by the Company B date: kss tranafor to general reservas, dividend {including dividend dlstribuilon tax) ang
otivar disirisutlons meds $o the shareholders.

517 Borrowlngs {Non-Current}

Flgures as at
Particulars /032021 31/05/2020
& In Lekha) @ in Lakhs)
Securad
Term Loang from Banks
(i) Spacific Purpose Term Loan
- Emargancy Cradlt Lina Guarantes Schame (ECLGS) 167.06 -
- kator Car Loans 25.49 2853
Unseourad
Dafarrad Paymant Llatdities - -
11% 3.00,000 Cumulative Redeemakile Freferonce Shares of T 1004~ each ‘28828 298.22
(Pravious Year - 11% 3,20,000 Curmulative Redeemable Preference Sharea of T 100+ aach) 45084 32685
As at 31-03-2021
Particulars Amount Qutstanding Terma of Repayment Rute of Intarest
1. ECLGS The sanctioned amaountef loan s ¥ 54,50 Lakhs for providing additional Uquidity  7.5% p.a,
Bank of Maharashtra 54.88 tc maet cperaticnal lishilities and restart the business afler unprecedanted

situation emerging out of COVID -19. The loan is repayable in 48 monthly
instalments. However, there is amoratorium of 12 month oh the repayment of
principal, no moratorium is given on the Interesi part. Second Charge on al
exisling sacirity, A= on 31-03-2021, 36 installmants are dus for repayment.

YES Bank 135,45 The sancioned smount ofloan k¥ 140.00 Lakha furgrnvidmg additionsl Udguidi B.55% pa.
b it} soonumic distress faced due o COVID =18, The kean ia repayabla ln
monlhly instalments. However, lhere s a moratorium of 12 month on the
snt of principal, me moratorium is given on the Intsrest part Second
Charge ul}_al axlgting sacirity, A= on 31-03-2021, 36 instalments are due far
repaymen
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12, Motor Car boang 8.58 Mot Car Leans from banks are secured by hypothecation of respective motor  8.16% -10.95% pa
State Bank of Indla car actuired undar the loan agreement, repayable in  equated monthly
installments. As on 31-03-2021, 72 instalments are due for repayment,
9,16% -10,95% p.a
3. Motor Car Loans 30.93 Mator Car Loans from banks are secured by hypothecation of respective motor ~ 9.10% - 2.25% p.a
YES Bank car uired umder the boan agreement, repayable in in eguated monthly
installments. As on 31-03-2021, 231 installments are due for repayment.
8.10% -9.25% p.a
A at 31-03-2020
Particulars Amount Cutstanding Terms of Repayment Rate of Interest
1. Plant & Machinery Loans 3.86 The sanchorad amount of loan under the consortium of bankers is ¥ 42.50 13.90% p.a.
Bank of Makarashira Lakhs out of which the Company has drawn T 35.76 Lakhs for purchase
of the current machinery. The loan is repayable in 26 monthly
installments of T 0.B0 Lakh each and the last installment shall be of
T0.10 Lakh,
2. Motor Car Loans 2548 Mator Car Loans from banks are secured by hypothecation of respective motor  9,16% -10.95% p.a
Stata Bank of India car asguired under the loan agreement, repayable in equated monthly
ingtalments. Ag on 31-03-2020, 251 instalments are due for repayment.
3. Motor Car Loans 17.62 Muoter Car Laans frem banks are secured by hypothecation of respective motor 9.10% - 9.25% p.a
YES Bark car acquired under the loan agreement, repayable in equated monthly
ingialmens. As ot 31 2020, 218 inslalmanis ais dus I ropaymanl.
Redeamable Preference Shares

Righis, Prefarances and Resirictions attached to Praferance Shares of T 100/ sach

The dividend on preference shares proposed by the Board of Directers Is subject to approvel of sharehclders in the ensuing Annual General fdesting. Each holder of
Prefaretos Share 1s entlted to one vote per share. In the avent of liguidation of the Company bohsre redemption of preference shares, the Rolders of preference shares
will have priority aver equity shares in the payment of dividend and repayment of capitel bul shall not be entiled to any surplus arising thereto.

The rights of preferenca shares ame further governed by Section 47 of thas Companias Ad, 2013

Tenms of redempticn of Preference Sheres of T 100N-sach

Ag at 31/03/2021 As at 31032020
Particulars Quartity Amatnt Cuantity Amount
{Now) (T b Lakhs} (Mox} {Tin Lakhs}
I 11% Cumtlztive Redeemable Preference Shares of T 110/~ each
resdamable at par on 3132031, 3.00,000 300.00 3.60.000 200.00
Sharoholders holding more than 5% of Praference Share Caplital
Az at 31/03/2021 As at 31/03/2020
Particulars Quantity Amouint Cuwrartity Amount
{New} % {Mos.] %
i) Mohta Capltal Private Linvited 1,580,000 63.33% 1,90,000 63.33%
it ULD. Finvest Private Limibed 60,000 20.00% 60,000 20.00%
i) 8 Ramachandra Entsrprises Pvi. Lig. 50,000 16.67% 50,000 16.67%

Datails of continuing defaults in res pect of Defermed Paymeant Liabilitiss
Taerme of Repayment

of eveny year startig from the year 2044

5.18 Other Financial Liabilities {Non<Current)

The Loted outstanding with reapect to Deferred Paymeant Liabifities are 2.35 Lakhs Eurcs. The culstanding fs repayable by paymant of 0.50 Lakh Euros before 315t March

The Cempany has a continuing defaull of ¥ 26280 Lakhs (Previous Year ¥ 252,77 Lakhs) in raspect of defsrmed payment liakil{iss az at e balance sheat date which fs
indlixded lnthe amount "Current porthon of defarred labiity for Inlangible Assets' a0 disclosed vhder note no. 524,

Flgures as at
Particulars /0342024 a2
T in Lakhs T [n Lakhs
Securty Deposits 399 339
359 389

\

Note: Above mentioned depashis ane takan as securty from parties for property leassd &5 an operating lease amangorments and the same are intorest frea,
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5.1% Provigions (Non-Current)

Figures as at
Particulars 31/0312021 31/03/2020
T in Lakhs Tin Lakhs
Provislon for Employas Berafits
- Prowislon for Leave Encashment 23.02 11.12
23.02 11.12
5.20 Defermred Tax Liabllities (Net)
Balance Sheet Statement of Profit & Loss
Figures as at For the year ended
Deforred tax relates to the follewing:
31/03/2021 31/03/2020 310372021 31/03/2020
T in Lakhs ¥ in Lakhs ¥ in Lakhs % in Lakhs
Arcelerated Depraciation far Tax Purpose (39.52) (43.06) 3.54 (5.48)
Amortization of Land (835.31) (836.85) 1.54 0.22
Measuremart of Investmant at FyQol (2.30) - (2.30) -
Measurameni of Financial Asgats al Amortised Gost (0.49) 045 (0.94) (0.50)
Measurement of Financlal Liablittes at Amartised Casl (1.28) (1.10) (0.18) (0.70)
Unusaid Tax Lossass Depraciation - - - (51.71)
MAT Cragit Entitlarnant 58.78 136.09 (77.31) 2049
Provislon for Doubtiul Debis & Expected Credit Losees 2158 20.53 1.05 6.67
Provisior; for Product Warranties 135 1,35 0,ap {0,043
Frovision for Leave Encashment 2387 19.93 4.04 441
Farsign Currsney Fluctivations - (8.33) 033 {7.40)
Deterrad Tax Expansel{incoma) - - {1023 (34.05)
Net Deferred Tax Asscts/(Liablfties) {F73.23) (70299} - -
Refloctad In the Balance Showt as follows:
Figures as at
Partteulars ITPYNE 340342020
TinLlakhs T tn Lakhs
Coferred Tox Assots 105.%9 1¥B02
Daferred Tax Liablites B7e. 1} (691.01)
Deferred Tax Liabllittes {Ned) (77092} (70239}
Reconcllation of deferred tax Labllitles {nat):
Flgurss as at
Particulars Hoaze AL Tr ko]
Tin takhs ¥ in Lakhs
Oparting balanca a= at (¥02.99) {668,54)
Tax income/{expeansa) turing tha perdod recognizad in profit or loss. (62.AT) {24,271
Tax incomad{expanae) during tha pericd recognised in Capital Razerve 1.54 2z
Cloning balancs as at 77092} {TOL88)
5§21 Gther Non-Current Liabilities
Flgures as at
Particulars 1032021 31032020
¥In Lakhs ¥ In Lakhs
Advances
= Security Deoposits from Employees a371.38 130
T30 44.30
522 Borrowings {Currant)
Figures as at
Particudars $1/05/20 31/03/2020
T In Lakhs Tin Lakhs
Secured
Loans Rapayahle an Demand:
- From Banks
{i} Gash Credit/ Packing Cradit 55.93 26885
{Hy Cverdraft - 3745
= From: Others
{1} Raw Matarial Assistance Scheme from NSIC - 85.55

\
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Unsecured
Loans Rapayahla on Darnandg
=From Related Partles {Refer Mote 5.41 = Related Party Transactions) 246.24 220.24
= Front Othear Parties - 2.00
302.17 1,324.09

General Description, detalls of security and other conditions attaching to:
Bank of Maharasthra:

Lozns repayable on demand from Banks represents Cash Credit (CC) facility avsilad from Bank of Maharashira with an overall Iimit of T 55 Lakhs for meeting temporary
lquidity mismatch arising out of COVID-19 and othar additional working capitalrequirement. ltis secured by Parri Pasu Charge by way of hypothecation of inventory and
recaivables upto 180 days with amarginof 25%. The rate ofintarast is 1 year MCLR (8.50%) + BSS (0.25%) +1.75% l.e. 10.50% p.a.
Datails of Collateral sacurity:
(I} Equitabls mortgage of Factory Land and Building sttuated at 5. No. 691, New No.343 al Majagaon, Udyambag, Belgaum and measuring 21,110.08 square meters
Inthe name ofthe sempany valued a3 57.00 crore.,
fi) 20% Egubly Shares of the company held by the Prerotors,

Thras diractors of the company has also given parsonal guranisas Refer Note 5403,

YES BANK

Cash Credit {CC) availad from Yes Bank is zecured by hypothacation of Current Assets and Moveable Fixed Assets bath present and future, The CC is further secured by
Eqilabla mortgage of salf-occupied Indusinal Property located at S.Mo,681, Naw No.343 at Majagaon Udyambag, Belgaum, Kamataka-530 008, The tenure of twelve
monits subject to payable on dermmandf annual review. Thare iz an unconditional and irevocable personal gurantee of three directors of the company during the tenure of
the facility. The facllity amount I&¥ 700 Lakhs with a floalng interest rate of 8.50% {0.80% spread over and above Bank's External Benchmark Lending Rate (YBL- EBLR).
Tha Intarast s nevable monthb,

Raw Material Assistance Scheme availed from NSIC is aecured by bank guarantes amounting 1o T 100 Lakhs. Interest is payable @ 12.50% per anhum on amaunt
outstanding. Additionz] itermst at the rata of 1,45% percant per annum is payable if pg yment i= not rade within stipulated tirs fimit,

523 Trade Payables

Figures a= at
Particulara HMioyzoe 332020
£ in Lakhs ¥ In Lakhs
For Goods purchased and Bervices recsived in the normal course of pusness
= Due to Whro Enterpriaes & Small Erderprices e85 106.58
- Duie o Qthar than Micro Enterprisas & Smal Enterprises 1,111.02 8EeT
{Rafar Nota (§) Bekmw}
123097 10823
Note: (i) Tha average credit period on purchases of goads and services are within 120 days. The trade payatles are nen interest bearing excapt micro and small

ANlerprises.
{iy Disclosire of the amounts due te the The Micro and Small Entorprisosas required by section 22 of Micre and Sinall Enterprises Act, 2008 under the
chapter of delayed paymeants to Micro amd Small Enterprises [On thi basis of the information & records avallable with the Manegemant).

2030-1 20320
Particulars T in Lakhs ¢ In Lakhs
{i} The principal amount and the interest due theraon remakning unpaid o any MicrofSmal supplier.
“Principal amount 11296 106.56
*Intarest there an NIL NIL
(it Tha intarest pald by the uiyer az above, along with the amaunt of paymerts meade bayond the appofiied
date during aach accounting year, NIL NIL

{il The amount of interest due and payatle for the period of delay in making payment (which has bean paid but
bayond the appointed day during the yaar} hut without adding the interast epacifiad undar the Micm, Small

ang Matium Enterprises Devalopment Act, 20086, MIL NIL
fiwv)  Tha amoust of intarest accruad and remaining unpald at the and each accounting year. NIL NIL
{v) Tha ameumt of further krterest remaming due and payatle aven in the succeeding year until such dafe whan
the interast dues a5 above are actually paid to the Small f Micro Enterprises. HIL NIL
Mole: |H
Flgures as at
Particulars /0572021 31132020
¥ kv Lakhs T In Lakha
Amount of acceplancen 35924 217.54
M 21754
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5.24 Borrowings (Current)

Partieulars

Figures as at

31/03/2021 31/03/2020

T in Lakhs T in Lakhs
Cwrrent Maturittes of Long=terrn Debt:
- Plant & Machinery Lean from Banks - 3.86
- Motar Car Lazang from Banks 15.02 14.47
- ECLGS Loans from Banks 27.07 -
=Cumant Perion of Dafarmad Payment Uabiitos 293.46 283.38
Interest Accruad:
- Interest accruad and dua on bomowings 1,96 9,63
-Unpald Rividends on 11% Cumulative Redssmatls Prafersnce Sheras 264,10 231.08
-Gratulty Payable ta LIC 48.73 47.76
-Guarantee Commission Payable to Related Pardles 6.22 3.07
{Refer Mote 5.41 - Related Party Transactions) 656.56 59325

§.25% Other Current Liabillties {Gurrent}

Figures as at

Parficulars 31/03/2021 31/03/2020
% in Lakhs % in Lakhs
Reveniue Recaived b Advanca:
- Abvance from Customers 260.01 540.90
Currant portion of Sacurity Daposit from Employees 13.18 285
Dividend Fayable sn 11% Cumulative Redsemable Praference Shares - 15.40
{Refer "Note - I" below)
Liablities for Epenzes 71.58 8296
Liahiities for Statutory Dues 22218 66,10
58893 T08.33

Mo Tha Campany had redeemed 11% Cumulalive Redeemable Prefarence Skares amauntng to INR 20 lekhs diring the Firanclal Yesr 20108-20 However,
Dividand on the same had boan not pald eince the Financlal Yaar 2013-1, The above Bmolntrepho saita those unp ald d vidends. The same has baen pald

during e currentrmansial year.
5.26 Provisions
Flgures 2y at
Particulars S1RM2024 032020
T in Lakhs T In Lakhg
Pravislon for Employas Barafits:
= Provision for Leave Encashrent B3.16 60.53
Prevision for Preduct Warranty A84 4 54
6800 6537
Note: Dieclosures as required by Indian Accounting Standard {Ind AS) 37 Provisions, Contingent Liabllites and Cortingent Asaets:
{1} Movement In Provislons
Leava Encashment Product Warranty
Nature of Provisfons
2020-31 201920 2020-21 2019=20
Carrying amount at ihe beginning of tha year™ 71.66 56.80 4,54 5o
Additional provision madea churing the year 55.23 8.1 - -
Amounts used during the year {40.70) (1.05) - 0.18)
Carrying smount &t the and of the yau® BA 18 7185 4.84 4184

* The abova fgures mentioned in opening and cloging sarylng amaust indud eslong term paortion of provisions.

{2 Natow of Provislons
{a) Product warranties: The Company gives warmniles on cartaln products and sarvices in the nature of repairs / replacement, which fail to perform satisfactorily
during the wartanty pariod. Provisions mace rapresents the amount of the expected coat of meating such ohligation on account of reclification/ replacemsnt,
The timing of cutflowe is expectad o be within a perdiod of 2 years,
{b) Provision for Leave Encazhment nchuses annual leave and vested long servica leave entitlement sccrued and compansation claims made by employess.

527 Cument Tax Liabilities

Flyjures o at
Particulars 1m0z 3140312020
T W Lakhs T In Lakhg
Prosbsion for Incomes Tax (Net of Aovance T/ TS) 1500 -
160,40 678
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Notes:
Income Tax recognised In Profit and Loss
Figures as at
Partictlars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Current Tex
Currant income Los changs 215.72 3726
Adjustments in raspect of surtent Incorme tax of praviouws yosrs 18.48 -
Total (A) 234,20 37.26
Deferred tax:
Ralating lo origination and reversal of deductible & iaxable temporary diferences 69.47 34,27
Total {B) 69.47 3427
Incoms Tio: axpanssa recogniand in the Stetement of Profit or Loss [A+B) 303.67 71.53
Incoma Tax recagnisad in Othar Comprahsnaive Income
Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs T In Lakhs
Currant Tax
Curmant NCOmMa e ch arge on remaasurement of defined bandfit o bligaions 156 4,35
Income Tax expensa recognisaed in Other Comprohanslve Incoma 1.56 4,35
The ircome tax oxpense for the year can be reconclled to the accounting profit as follows:
For the year anded
Particulars H2021 3110374020
'€ b Lakche ¥ In Lakhs
Frofit bafora tax 709,50 155,14
Applicable Tax Rate 27.82% 27.82%
Computed Tax Expense 197.00 43,18
Tax Effacts:
Ikeinia not chargeable Lo Ay exempl {1.04) {1.05)
Expensas disalloward 1.05 7.30
Met tax on depreciable assats 1.05 1.05
Adiustments for current tax of sarller years 1944 -
Othars 1.86 A36
Current Tax Provieion (A) 2320 ar.ee
Incramantal Defermad Tax Liabllty 6947 3427
Dafarred Tax Provislon {B) 89.47 427
Tax Expenses recagnisad In the Siaternent of Profit and Lose (A + B) 3D3.6T7 7196
5.28 a) Contingent Liabilities And Commitments
Description of Contingent Liabilltes
Clalms Against The Company idisputed Liabilities Not Acknowladged As Debis:
032021 31032020
Particulars % in Lakhs % In Lakha
() Entry Tax Darmand Disputed In Appeal 211 .10

{i} "SpLC.5. No.545/2018

One of the Partles of the company namely “Mahesh Enterprises™ hes fiked a suil for recovery of T 88,20 Lakhs in the Hor'ble Sivil Court of Nagpur. The

case [4 =il pending.”

i} AParty of the company namely "D. Khandelwal Stael Corporation Limited® has filed a suit for moovery of ¥ 146.38 Lakhs in the Hon'ble: Chvl Court of

MNagpur. The case s tll pasnding.

Muta: Tha Company has peen advisad that the apove demands! cages is likely to be either dalated or substantially raduced and shal not have any matarial

advarss effect on its financial pesition, Hance, No provision has been created for ine same,

b) COMMITMENTS
The Camparty has ro sapltal commitiment 23 o the: balance sheet datsr.
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5.29 Revenua From Oparations

Figures for the year ended

Particulars 31/03/2021 31/03/2020

T in Lakhs ¥ in Lakhs
Sake of Products 583152 3,029.85
Sale of Services 53.37 3261

Othar Operating Revenuss:

- Incame from Armual Service Contract 101.41 T73.94
= Chhers 101.17 B4.16
6,187.47 3,200.56

5.30 Cther Income

Figures for the year ended

Particulars 31/03/2021 31/03/2020
T in Lakhs % in Lakhs
Interest Incoms:

b Intarest on bank deposits carmied at amortizsd cost 17.80 1747
it. Interest on Security Deposits and Othars camied at amortized cost - 037
iif, Intarest on Income Tax Refund 0,80 -
Bividend Income on Eguity Investments at FYTOCI 0.23 0.25
Net Galn on Sale of Proparty, Plant & Equipment 1.80 1.76
Rental Incoma {Refer Mole 40) 30.76 20.71
Lizbility No Longer Required Wiitten Back 0.47 16.48
Mizcellansous Incame - 0.93
Mscellaneous Reoelpts 0.71 0.41
52.57 58,38

5.31 Cost of Materials Consumad

Flgures for the ysar ended
Particulers HA32021 31103/2020
Tin Lakhs T In Lakhs
Raw Materials
Opening Stock 17887 231.98
Add: Purchases 131628 909.80
Lass: Closing Stock {168.86) (11897}
A 1,328.28 962 82
Interrrmdiatss and Companents
Cpaning Stock 2157 28124
Add: Purchases 1,286.34 802 .28
Less: Closing Stock {266.22) {(221.57)
(B} 1,151.69 361.85
Packing Materials
Opaning Stock - -
Add: Purchases 2208 13.59
Lags: Closing Stock, - =
ic} 2209 13,59
Stores and Spares
Cpaning Stock 38 31,63
Add: Purchases 12285 96 57
Lese: Closing Stock {50.59) {37.61)
(o) 109.87 0.8
TOTAL {A to [ 2,700.04 1,829.35
Lass: Matarials consumsd on account of warmrantiag - -
TOTAL 2,700.04 1,928.35
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5.32 Changes In Inventories Of Finished Goods And Work-n-Progress

Particulars

Figures for the year ended

31/03/2021 31/03/2020
T in Lakhs ¥ in Lakhs
Opsning Stock
Work-in-Frogress 1,906.79 94915
Finished Goods - 24513
Scrap 0.95 044
Tedal of Opening Stock (A) 1,907.74 1,194.72
Closing Stock
Work-In-Frogress 1,016.19 1,906.79
Finished Goads = -
Scrap 1.20 0.85
Total of Clasing Stock (B) 1,017.39 1,907.74
Mot changes In inventorios of finished goods and work-in-progress [Total (A-B)] 890.35 (713.02)

5.33 Employee Benefltz Expense

Figures for the year ended

Particulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Salaries, Wagss, Bonus, sic. 83453 7216
Contribution to Provident fund & other funds 9363 06
Staff Walfare Expanses n., 3278
959,07 #9499
5.34 Finance Costs
Figures for the year ended
Particulars 3/e3/2029 2020
< b Lane < Wi LR
Interast on koan calculated using effective intarast rate methad 121.91 12928
Inferast to Suppliars and Interest on Taxes 0.81 ne1
Dividend on Redeamahla Prefarsnce Shares 33.03. 3528
Cthar Borrowing Costs:
- Lean Processing Charges 24.93 2560
- Guaraniee Commission & Othars 34.65 3920
25568 x4y
5.35 Depraciation And Amortization Expensse
Figures for tha year ended
Particulars Jmeaze 310310
Ty Lakim Tin Lakhs
Depreciation of Property, Plant & Equlpment £5.68 6610
Amorizalion of Intangible Asseta 15.67 14.80
B35 sta0
§.36 Other Expenses
Flguras for thae ysar sndad
Particulars 31pape /0372020
T in Lakhs ¥ In Lakhz
Power & Fusl 36.54 5784
Manufacturing Expanses BA3.24 19622
Freighl & Transporiation 105.12 .68
Preguct Warranty Expanges 0.6% oAz
Repalrs
i  Bulldings 3.94 61
il Mechinery 15.61 1080
il Cthers 787 B4
Insurance a.78 53
Rent (Refer Nots - 40) 4,88 4.81
Rales & Taxes 373 423
Printing and Stationery 7.8 618
Poatage, Telephore & Talegram .77 10.78
Traveling & Conveyante Expenses 103.16 14173
Bad Crebits / Advances Writtan OF 10,12 .02
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Expected Credit Loss Allowances! Doubtiul (Net) .75 2387
Advertisemsant Expensas 3.68 1.35
hHscellaneous Expanses 54.01 62.99
Payment to Auditors for:
i Audit Fass 3.00 3.00
i Limited Review Certfication chargas 3.43 2.70
Directors’ Sifting Feeos 0.30 0.30
Wed Loss on Sale of Proparly, Flant & Equipment 0.61 067
Loss i Forelgn Gurrency Flustuation (net) 8.73 18,11
Liguidated Damages 38.80 44,67
675.46 681.51
§.37 Qther Comprehensive Income
Figures for the year ended
Particulars 31/03/2021 31/03/20
T in Lakhs ¥ in Lakhs
l{H terna that will not ba reclassified to profit or loss:
- Equily Instrumants through Other Comprehensive Incorme 8.27 (6.09)
- Ramaasurament of the Employas Defined Bensfii Plans (B.67) (15,64)
1.60 (21.73)
Y Incoma tax reletng to llema that will not be redassifted o profit of loes
= Income Taxes relating te Equity Instruments through Cther Comprehensive Income (Deferred Tax) (2.30) -
- Income Taxes reluting to Ranreasurement of Employas Defined Benefit Plans 1.86 4.35
fn AAN A9
[t e S
1.8 [1F-38)
538 Eamings Per Share:
Figwures for the year andsd
Parficulars sy /0372020
¥ In Lakhs ¥ In Lakhs
Nal Profit f {Loss) atinbutable to Equity Sharchalders (1) 405.51 §3.6%
Whalghted average number of E|'.|L+Ilg|| Sharss in lssue (Nos.) 21,88, 700 21,86, 700
Basgz Eaming per Bquity Share oi T 10/-gad
- Basic 18.54 3.e2
- Dikted 18.54 3.82
Face value per Eqully Share (T} 10 10

Tha Cofnpany does not have any owtstanding potential diutive Equity Shares. Consequently the Basie: and the Diluted Eamings Per Share of the Comparty remain the

BamE,

5.39 DISCLOSURES AS REQUIRED 8Y INDIANM ACCOUNTING STANDARD (Ind AS}) 19 EMPLOYEE BENEFITS

EMPLOYEE BENEFITY
a} PFnst Retirement Benefits : Dgfined Contributlon Plans f In Lakha)
Partfculars ouz021 370572020
1 GConinbution %o Employees’ Provident Fund 2817 2049
2 Contribution o Employess” Farmily Pansion Fund 28.85 2876
3 Coniributhon jo Employees’ Superannuation Fund 1443 1392
b] Defined Bonefit Plana
(Il Changes in the Pressnt Value of Ohligation {7 In Lakhs)
Gratuity Fundad
Particylars
Smya0es 3032020
. Present Valia of Qbligation as at opening data 3106 26155
b, Intetast Expanse 2048 20.28
t.  Past Sarvice Cosl - -
d.  Current Servlce Cost 875 18.50
e. Curafiment Cost{Cradit)
. Setlament Cost{Credit)
0.  Actual Benafit Paymants {#6.21) {#.15)
h,  Actuarial (Gainyl oss recognised in Cther Comprabensiva Income
- changes in damographic assumplions - -
- changes in financial assumplions H.66 1448
- axpacance adustmants - -
i.  Prasant Valus of Obligation az at closing date 32674 305
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(H} Changes In the Fair Valua of Plan Assats {T In Lakhs)
Particul Gratuity Funded
culars
31/03/2021 31/03/2020
a.  Prassnt Valus of Plan Asseis as at opaning dabe 262,29 239,30
b. Expeciad Retum on Flan Assets {Intarest Income) 18.16 18.90
¢.  Mortalty charges and faxas (1.22) (1.21)
d. Actuaral Gainf{Loss)
= changes in financial assumptions (0.01) (0.76)
- gxperience adjusiments - -
o, Empolvers’ Contributhons 28.00 13.21
f. Benefits Pald (26.21) (7.15)
4.  Falr Value of Flan Assats as at closing dale 281.00 262.29
h.  Actual retum on plan assels 18.15 18.15
(I} Amount retaimbred it the Balance Stwet Including & resenciliation of the Present Value of Defined Benefit Obligation and the
Falr Valug of Assats (% in Lakhs)
Gratuity Funded
Partizulars
31/0372021 31/03/2020
a. Present Value of Obligation as at the end of the perod 320.74 310.05
b.  Fair Value of Flan Assets asa at the end of Lhe perod 281.00 262.29
e.  Funded (Asset) Liability recognized In the Salance Sheat (48.73) (47.76)
d.  Presenl Vake of unfunded Obligation - -
&,  Unrecognized Past Sorvlce Cont - -
f.  Unrecogrized Actuarel (Gelns )l osses. - -
g-  Unfunded Net Liablity recognlzes In the Salance Sheat - -
{lv} Expanses recognized (n the Statement of Profit & Loss Account [ in Lakhs}
Particul Gratulty Fundfed
ariieulars 317072021 3103/2020
a.  Current Service Cost 18.75 168.50
. Past Borviea cost - -
z  Intorost Cosl 233 1.37
d.  Expecied Relum on Flan Assels - -
a. Curlaiimant Cost{Credit) - -
f. Seitlemant Costi{Cradit) - -
g- Empolyses’ Comtribution - -
h.  Total Expenses recognlzed in the Profit & Loss Account 21.07 18.87
i¥) Expenseos recognized In Other Comprehansive Incoms for tha yoar (X i Lakha }
| Gratulty Fundead
Particulars
/0552021 S0
&  Achearial changes arsing from changas in demographic assumptions - -
b. Achiarial changas arising from changes In financial assumpbcns a.q7 1564
c. Achiarial changes arising from changes in experience adjustmante - -
d. Return on glan assets excluding intersst income - -
6,  Racognised in CHhar Comprehens/ve Income 867 15.64
{vl) Percaentage of aach Category of Plan Asscts te total Fair Yiakee of Plan Assots as ot reporting date {T n Lakhs}
| Gratulty Funded
Particulars
31052024 10372020
2. Government of India Securities - -
b. Corporate Bonds - -
¢.  Speclal Deposits Scheme - -
d. Equity Shares of Lisled Companles - -
e. P - -
L Ingurer Managed Funds 100%: 100%
¢. Cthers - -

All plan assels are maintained in a frusl fund managed by 8 public secter insurer viz; LKG of India (LIG). LIC has a sovareign guaraniss and has

bean providing consistant and competitive retums cver the yesrs.

(vd) The overal axpectsd rate of retun on assets iz bagad on the axpectetion of the averags long term rate of relurn expectad on kvestments of the

v

Fund during the estirated term of the obligations.
The Aciual Retum o Plan Assats |s as follows (Rs.)
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Folowing ere the Princlpal Actuarsl Assumptions used as et the belance sheel date: 3/03/2021 31/03/2020
&  Interast Rata 7.80% 7.80%
b. Discount Rate 6.80% 6.90%
¢. Expected Rate of Relurn on Flan Assats 6.90% 7.40%
d. Salary Escalation Rate 6.00% 6.00%
e. Expacted Average FRemaining Working Lives of Emplayeas 13.50 years 12.90 years
) he estimates of future salary ircreases considerag i actuariel valuation takes into account inflation, seniority, promotion and other relevant
faclors.
x!  Retirement age 60 yaars or 70 ysars [ extension is given.
x) Average Duraon
Waighted average duraihcn of the plan (based on discounted cash flows using mortality, withdrawal and Interest rate) Is 11.16 years,
xii) Expacted filum benefit payments
The following benefits payments, for each of the nesxt five yeans and the aggregate five years there afler, are expected to be paid:
Year endad March 31 Expocted Benellt Payment rounded to nearest thousand { in ¥,)
2022 B7.63
2023 28.15
2024 35.43
2025 51.78
2026 36,22
2027-2021 120.68
%) Theabove cash flows heve beenarived et baged on the demograghic and financla assomplions aa menthoned earlker.
vl Expested contributions for the nest year
The sompary has contributed T 27,599,802 i s gratuity fund 12021, The Company intends t contribute T 28,00,000 towards Is gratuity fund in
522,
w)  Sensilivity Analysis
Sensitvity analysls indicates the influence of a reasonable change in certain significant assumplions on the cuteeme of the Defined pbenefit obligaion
mand alds In undarstanding the uncertainty of reported amounts. Sensiivity analysis [s done by varylng one parameter at a time and stidying im
{a) Impeactof changsin discount rate when bese assumpthon is decreasedfincreased by 100 basls poinl
Distourd rate Defined Benfit obBgation (in ¥)
Muar-Ti Mar-20 311032021 3032020
5.80% 5.80% 35220 330.97
7.B0% 7.50% 027 291,85
{b) Impact of change in salary incrazsa rate whan hase azsurmption is decrazsedfincreasaed by 100 hasis poimt
Salary Incramant rats Defined Banfit obligation (i T}
War-21 Mar-20 32021 340372020
5.00% 5.00% 317 294,55
7.00% 7.00% 34B.50 TS5
{c; Impact of change in withdrawal rate when base assumption s decreasedincreasad by 100 basls point
Withdrawalrate Dwfinad Banfit obligatien (ln T)
Mar-21 Mar=20 30021 3/paraazg
Dacreasa By 1% A4,00% A,00% L 38,18
Incraass By 1% G40% 6.K% 32123 31t.74
i Mortakty

Tha active members of the schame will expariance in-sarvica mortality in accordance with tha Indian Azgured | ivas Martaly (2012-14) ultimata
{1ALM ult). A zample pick from this table iz givan balow:

Age | Morality rate

by {Lo00934
22 0.000837
23 000336

24 0.00:0932
25 (1000931

Age of the members st the valuation date is taker as their nearest age: at that date.

xvi}

Riskexposura and assel [ablity matching
Provigion of a defined benefit schemne poges certain rska, some of which are detsiled here under, a3 companies teke on uhcértain long term

obiigations io make future beneft payments,
=N <
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1}  Usbillty riske
()  Asset-Lisblility Mis-match Rk

Risk which arises if thera is a mismatch In the duration of the assels relative to the labilities. By matching duration with the defined benefit
liabltties, tha company is sucoassfully able to netutralize valuation swings caused by interest rate movements.

(i} DiscountRaisRizk

Variatlons In the discount rate used to compule the present value of the labilities may seem small, but in practise can have a significant
impacton the defined benefit Habllibes,

{H) Future Salary Escalation andinfiation Risk
Since price inflation and salary growth are linked economically, they are combined for disclosure purposes. Rising salaries will often result
in higher fiture defined benefit payments tesulting in a higher present value of liabilities especially unexpected salary increases provided
atmanzgament’s discratioh may lgad to uncartaintties in estimating this increasing risk,
2} AazatRiaks
Al plan assats are maintainad In a irust fund managed by a public sector insurer viz; LIC of India, LIC has a sovereign guaraniee and has been
providing consistert and compatiiive relums owvar the years.

The company has opisd fora tradiions fund whers in all assets are invested primarily in risk averse markets. The company has no control over
the managarsent of funds but this ogticn provides ahigh level of safety for the total corpus. A single account is maintained for both the investment
and claim setfhment end henee 100% Equidity is ensured. Also interest rate and inflation risk are taken care of,

540 Lease Arrangements

Opeorating Loase Anrengatnohis

The Company has cartain oparating lsases for office facilities {short term beases). Such leases are generally with the option of renewal against increased rent and
premature lermination of agreament on mulual consant of both the parties.

Flgures for tha yaar snded
Particulars 310312021 HAE2020
. in Lakhs) (. I Lakhs)

Operatirygg Loata as a Loaseo
Recelpt Recognised as Income
Rantal Income 30.78 2071
Qperating Laass a3 s Leazoa
Rental Expenses 4.68 4.8

The Company doas not have any obligaton under a non-cancelable leass agreament
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5.42 ForelgnCurrencyRisk

The followng table shows forelgn curency Bxpesures In Eure on financlal instruments at the end of the reporting period.

Foreign Currency Exposure
Particulars As at 31-03-2021 As at 31-03-2020

Euro In Lakhs Euro In Lakhs
Trade and Other Payahles
- Deferrad Payment Liabilties 3.35 i35
Trads & Othar Racslvables
-Trade Recalvable = ¥

Forsign Currancy Sensitivity Analysis

The Company s malnly axpased Lo the cumency | EURC

The folowing table deteils the Company’s sansttivity to a 5% increase and decrease in the T against the relevant foreign currencies. 5% is the sensitivity rate used
whien reporting forsign cutrency risk intermally 1 key i et personnel and represents management's assessment of the reasonably possible change in
foreign exchangs rates. This is meinly altributable to the exposurs vutstanding on receivables and payables in the Company at the end of the reporting period.
Tha sensttivity anatysiz inchides pnly cutstanding foreign cumency dehominated monetary items and adjusts their translation at the period end for a 5% charge in
foraign cirmancy rate, A posithe number balow indicates an merazea in the profit or equity whare the 2 strangthens 5% against the relevant currency, For a 5%
waekening of the T against the relevemt curmency, fera would be a comparable impact on the profit or equity, and the balances below would be negative.

Impact of profit or loss avd Equity

Euro Impact
Particulars 31-03-2021 | 31032020
Increaes in Exchange Rate by 5% {14.67) {14.17)
Dacreass in Exchange Hate by 5% 14.67 1497
Equity Risk

There is no maleral equity risk rdlating to the Company’s aquilty invastments which are detalled in note 5.03 "Invesiments”. The Company's equity iInvesiments
malorty comprisas of Laong Termn Investments rather than rading purposes.,

Irterast Rixk
Tharei;jm |:l'lal;t»rlt'l intarest risk rakating to the Company's fnancial labilities which are detailad n Mote 5,17, 5.22 angd 5.24,

Crodit Klsl

Cradit Risk i the risk that a customer or counterparly to & financial instrument fails to perform or pay the amourts due causing financial less to the company.
Crodil Risk arises from Company's activitles in investments and other receivables from customers. The Company has a prudent and conservative procass for
managiryg its credit risk arising in the courss of i1 business adtivities, The Cc:mpanyganamly hag et & policy of receiving 80 peteant of tha sale proceeds as en
advanca aftsr the orders g&t finalizad and mmaining 20 pertent at the time of dispatch and commissicning,

Liquidiey Rlsk

Uimata regpensipility for lquidity risk managenant rasts with the Board of Directors, which has established an approphata Equidity sk managemeant framawark
for the managemant of the Company's shor-lerm.and kng-lerm funding and lquidity managamen requirements. The Company mahages hauldity riok by
maintaining atdeguate reservas, banking faclitles and resenm bonowing faciiies, by sontinuowsly monioring forecast and actual cash flows, and by matching
tha maturity profiles of financial assets and liahilites,

Al cumrent fimancial fabiitias are rapayahle within one year. The confractual maturities of non cument fabikties are disdlosadin Note Ne, 5,17,
Ligquldity Rlsk Tabls

The fulowing table detail the Company’s ramaining contractual maturity for i non-gerivative inancid liabifites with agresd repayment pericds. The tables have
been drawn up besed on the undiscourdsd cash flows of financial labllites based on tha earlest dats on which b comparry can be required kb pey.

g, Pim, MAHTE-2170

Particulars Lass Than 1 yaar 15 yaars Total Carrying Amount

Axat 31-03-200 TinLakhs TinLakhs ¥ ini akhs TirLakhs
i Bomowings A7 192.55 494,72 454,72
ity CtherFinancial Llabilites 42019 3.9 46.08 46.08
Aad_ 36 196.54 Gl B0 5d0.80

A% at 3T-03=20:20
i} Borowings 1,324.09 28,63 135272 135272
iy CtherFinanclal Llabliles 18.23 3.89 22.32 22.32
1,342.412 32.62 1,375.04 1,375.04

The Gearing Ratlo atend of the Reporting Perlod:

Capital Management

The Company's policy 18 to maintain a stable ar strong capital structure with a focue on indal squity 2o as io maintain mvestors, creditors and market corfidence
and to sustain future development and growth of ks business. Inorder to maintain the capital structurs, the Company monitors the reburm on capital, aswell as the
el of dividends to equity shareholders. The Company aime lo manage 1z capital efficiently 5o as to safeguard itz abiity to continus as a geing concem and to
optimdise rstumns to all its sharsholdars. For the purpese of the Company's capital management, capital indudes issusd capifal and all cther aguity resarvas and
clabt includes non-current bormowings, currant Sorowings and certain componants of other financial liabllkies.

*in Lakhs)
Particulars As at 31032071 An ot 31-03-2020
Gross Dett 837.08 1,678.90
Cash and Hark Balances (548.340) {19555}
Nat Dbt 28772 1.483.25
Total Equity 4,002.07F 31.504.86
Mat Dabt to Tatal Equity frar¥ 0.41

Dbt ls defined as lehg-term borrewings, short-term borrowings and current maturity of lang-term bomowings, as described in roles 5,17, 5.22 and 5.24.

J
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5.44 Falr value moasuroments hlerarchy (% in Lakhs)
Az at 31-03.2021 As at 31<3-2020
Partteulars Carrying Level of Input used in Carrying Level of Input used in
Amaunt Level 1 Level 3 Amount Leve] 1 Level 3
Financial Assats
At Amortised Coat
Trace Raceivehies 1,867.58 - - 1,124.31 - -
Cash and Bank Balanca G40, 34 - - 19565 - -
Loans 21.38 - - 17.79 - -
Olher Financial Assets 20.81 - - 1568.78 - -
AL FYTOCI
Investrants 2.3 17.97 6.37 16.07 8.70 6.37
Financial Lisbllitfes
At Aimoriised Cost
Borrowings 793.1 - - 1,650.84 - -
Trade Payabhss 1.230.87 - - 1.016.23 - -
Othar Financial Liabilitiss BE0.55 - - 597.24 - -

There dre mo transfors between levels 1 and 2 during the year.
Leval| 1; Quotad Prices in active markets for identical assets;
Level 3: Inputs other than obzervable market data, are ized for deriving fakr value.

Dinclosura as pay PARAAT ofInd As 112 "Feir Value Measumments™

{a) Tha Invesimanis in qudted ang urqucled 8Ky shR7ES A6 MEASUE | 3t fail valk on racummg bass, The qucted Shares are vajued atthe cloging pnce
availahlacnthe recognised stock exchangs,

(b} Breakup valua (Lavsl [l inpuls) is uzed o measurs untuotad aquily shares on a recurring basis . The difference befwean the last year fair value and curment
yaaris charged to Othar Comprahansive lncome. {Refer Naba 5.273

544 Segmentinformation
Cperating segmants sra reported [na manner consistent with the intemal re porting provided ta tha Chisf Cperating Decision Meker "CODM™} of the Company.
The CODM, who is responsible for allocalting resourcas end sa5essing perfiormsance of the aperating segments, has baen identifled as the Managing Directer of
the & . Tha Company oparates only in one Busimeze Segment i, mamfachsing gnd sale of hydraulic prees machina and rsleted squipments’ which
prirmarily incledes Hydrsult Presses, Equipmentz and Portzble reralling equipmets and the actlvities incidental thereto, hance foes not have any rportabls
Sefiments as per Ind AS 108 "Operatng Segments”.

Entity-wide Discloslurss us Requlred by PARA 31 of lnd AS 108 "Operaling Segments™ are given balow:
(i} Information aboti revanues from external customans from Products ahcl Services as Required by PARA 32 {T in Lakhs)
Amount of Reverrue Amount of Ravenus
Name of Produrts Crrrent Year Pravlous Year
Hydraullc Presacs 248021 2,194.85
Equipmens 32381 99.54
Spares 161.02 150.58
Puortable Re-Rafling Equipamernts 2,986.88 584.88
Servicas 53.37 32.61
Cther Qperaling Revenuss:
= Income from Arnual Service Conbrant 101.41 73.95
- Others 101.17 64,47
Total Revenue 6 TA4T 320058
(i inlermation abowt Geographlcal Area as Required by PARA 33
(2] Ruvenues From External Customen Amoant of Revensa T 10 Lakhs)
(I} Atirbutadio tha antily's country of demicila 6,111,860 {Pravipus Yasr, 3200,59)
(I} Atrbutad to all foreign countries in total from which the antity garives revenues 78,87 {Fravipus Yaar ML)
Mote 1 Revanuss fromextemal customans altribubed to an indivicual forslgn country were not matedal hence have notbeen senarately disdosad.,
MNote 2; Revanugs from axtemnal customars ipindividusl countrias: are attributed basad on fha dastination of axport sales mede.,
(b} Al Nen-CirantAsssts held by the enlity, required to ke disclossd as per this para are located in the entity’s couniry of domicila,
(Hi) Inforrnation about Majer Customers sk Reguired by PARA 34
Favanua friom Two customers of the company’s Rerailing aguigment by sinese reprazent ¥ 3236,40 Lakhs {Previous Year T 165,52 Lakhs induding 35 T) of
tha company’s bolal revarue which Is mare than 10% of the company’s iotal revenue.

5.48 The Cempany has considered the possibhke affects that may result fron CCVAD-19 on the carrying amounts cffinanclal assets, Invenlory, recalvables, loans and
advances, propory plant and equipment, intangitles otc as well as liabAithes accrued. In developing the assumptions relating to the possble future uncertainties
in the economic conditlons because of this pandemic, the Company has used internal and external information. Having reviewsd the undedying date and based
on cumeht estimates, the Company doss rot expect ary materal impact on the carrying emount of these assets and Bsbiithes. The impact of COVID-18 on the
Company’s financial stalemenis may differ from that estimated as atthe date of approval of Ihese finencial sietements and the Cempany wil continue to dosaly
monilor any materal shanges Lo future ecenomic condlions. The Cempeny has also evaluated the Impact of the same on the aforementioned risks Lo, credit risk,
liguidity risk, markeat risk, cursncy risk ard nlerest risk and doas nol foresee any maledal impact on accounl of the same.

547 A. Revenus Stream

The Company I3 principally engaged in the buskess of mahufacturs ol wide rah ge of Portable re-ralling equipment, Light welght re—edling eguipment, Hydraullc
Rerailing sguinmant, Re-rkiling Systama, Hydraddie: graas, Whesl fitting niees and Sheainhbaning oreas. Sale of Sardes incluges instalation charass. Other

sourcesof revenua includs Freight, Packing Charges, Arrual Service Conbracts alc.

J
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Figures for the year ended

Particudars 31/03/2021 31/03/2020

Note No. (¥. in Lakhs) (%. in Lakhs)
Eale of Products 5.29 5,931.52 3,029.85
Sak of Bervices 5.29 53.37 32.61

Othar Qperafing Revenues: 5.29

- Income from Annual Service Contract 101.41 73.04
- Others 10117 64,16
6,187.47 3,200.56

B. Disaggragation of revenve rom coniracts with customers
I the following latle, revenue from contracis with cuslamers |s disaggregaled by primary geographical market.

Foreign Currency Exposure

Parficulars 31/03/2021 31/03/2020
(T. In Lakhs) (¥. in Lakhs)
India 5,111.60 3,200.56
Othar Couriries 75.87 -
| 6,187.47 3,200.56

C. Reconcilistion of nat sals of goods & sarvices

Ferelgn Currency Exposure
Parficulars Mz A{/armaa
€ in Lakhs) {T.in Lakis)
Bmss Sales Value 6,2556.19 3,787.13
Lses: Stock retums (26,50} {53.71)
Less: Trade discounts, promotions & channel margins 41.223 {33.46)
Saiw of Goads & Services [iei) 898747 330058

543 The figures for tha cormesponding previcus year hava heen regrouped’ recizssifies wharever necessary, 1o make them comearable.

As Por our Report of Even Date attactmed

For & JAYKISHAMN For and on behall of the Bosrd of Ditectors
Charterad Accountants
Firm Ragn. No,-300005€

Vival Nawatia Vijay Sambrakar Amyuta Tarale M M Mahta Avirudh Mohta

Parinar CFO Company Secratary Chaimman Managing Director

Membarship No,:062636 PAN: BGLPSR405M ACS - AZ088 DIN: DODGESES DIN:00065302
Placs - Kolkata Place : Belgaumn
Date: 24-06-2021

Date: 24-06-2021
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S JAYKISHAN

Chartered Accountants

Suite # 20,2E & 2F, 12, Ho- Chi-minh Sarani, KOLKATA- 700 071
Phone No —{033) 4003-5801, Fax (033) 4003-5832

Email : info@sjaykishan.com

INDEPENDENTAUDITOR'S REPORT

TO THE MEMBERS OF BEMCO HYDRAULICS LIMITED

Report on Consolldated Financlal Statements

Opinden

‘We have audited the accompanying conscRdatad financlal statements of Bemeo Hydraulics Limited, (hereinafier referred to as the ‘Holding Company™) and its subsidiary
{Holding Company and ite subsldiary together refermad to as “the Group™), which comprise the consolidated balance sheet as at March 31, 2021, and the consolidated
statement of profit and loss Induding cther comprehansive meome, the consolidated statement of changes in equity and the consolidated cash flows Statement for the
yeor then ended. ang nctes o the consolldated financiel statements, Including a summary of significant  accounting policles and other explanatory information
fhereinafler rafemed to as “the consolideted financlal stalemants™),

In our cpinion and o the besl of our Information and aecarding to the explanations given to us, the aforesaid consolidaled financial slatements give the information
required by the Camparies Act, 2013 in the manner s required and give a lrue and fair view in conformity with the accounting principles generally accepled in India, of the
consolidated stats of affairs of the Group, as at March 31, 2021, of consclidetad prafit, consolidated changes in equity and its consolidated cash flows for the year then
ended.

Bosls for Opinlon

We congucted our audilin accordance with the Standards on Auditing (SAs) speclied under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described In the Auditer's Respanafbilities for the Audh of the Consolidated Financial Statements section of our report. We are independent of the
Group, In accordance with the sthical Fequirements that are rela vant fo o ul suditef the cohsalidated inancal statements (0 INdia in terms of the Code of Ethles iSsUed by
ICAl and the relevart provisions of the Companles Adt, 2013, and we have fulfilled our other eihlcal resporsibilllies in accordance with these raguiremearntz. Wa baleve
thart the audit avidence we have obained is suffcient and appropriate to provide a basls for our apinion.

Emphasiz of Mittar

Attention ks drawn fo Mote 5.57 of the Consalidated Financial Stataments which describes the impect of COVID-18 Pandemic on the ingnclal pasttion g ako on business
aperations of the Cowgany, assessiment thersof by the matagerment of the Company basead on s internal, external and mecro factors, Rvolving centain eatimation
ancortaimias. Ouropinion is not modified inrespect of this matter.

Key Audit Matters

Key sudit rmaters ara hose matters that, in our prefessionsl judgment, were of most sighificance in our audit of the consolidated financial ststemants of the tument percd.
Thesa matters were addressed In the context of pur audit of the consolidated financjzl statements as awhole and in forming curcplnion thereon, and wa do not provide a
separate opiticn on these matters,

Dexcription of Key ALtdiil Matters
9l No. Koy Audil Matiws Auditor's Reaponse
1 Apprepriatenass of the camying amount of trade recelvables Our procesdures, regarding obtaning the balance confimmation of
{Unsecured & Considered Sond) atamortized cost Trade Receivable and verifying the same
{Rafer Mote—5.08 to tha standakere financial statemeants) » Dasigning the sxtemal confirmation procedures to ohtain additional
cornoborative informadion as a response to address the assessed fsks
Trade recvivables eggresating to T 1862.11 Lakhs & ot Merch 31, 2021 af malerial misstaterment, including determining that externa
comprise 2 significant portion of the assets of the Company and serveas confirmation mguests are properdy addrassed and contaln return
saurity for the Company’s short-tanm debia, infarmation for responses to he sent directty to the audior amd

maintaining control over axternal confirmetion mgussts.
Laltars have bsan sani to majerity of the dabtor for confirmation of » Evaluating whether the results of the exitemnal confirmaticn prosedures

halances and raconciiation, in case of differances, It meplies have not provide ralevant and reliable audh evidence, or whether performing

baan racaivad from all, furlher audt procodures s necessary including b the case of each
non-response, perform ellermnative audil procedures b oblain relevant

Thig iz ceterminel as & key audit matier as balanca confirmation iz one of and rebiable audlt ovidenoe

the avidences which astablishes the authanticity of the recaivahles which s Evaluating whether the resulte of the exlermal conflrmation

comprise significant portion ofthe Asseds of the entity. procedures provide ralevant and rellabls audit avidence, or whather

parforming further audit procedures is necessarny

o Parforming Altemative auddt procedures inchide examining speacifc
subsequant cash racaipts, ransport documentation, end sakes near
the period-ard.
Baged on the above procedures performed, we did not find any
signtficant exceptions tha Balsnces of tada receivables.

Information Other than the Cansolidated Flnancial Statomants and Auditor’s Rep ort Thereon

The Holding Company's Bosrd of Directows is rasponsible for the othar Information. The other information compriges the information included in the Ancual repert, but
doea notinclude the financizl statements &nd our sudtors report thareorn.

Owir epinlon on the financial statements does not cover the other information and we do mot express any form of assurence conclusion tharaon,

In connaection with our audit of tha financial statements, our respensibility iz 1o read the othar informatjon and, in doing 30, considar whether the other informaltion is
materially meonsistent with the fmancial statemenis or our knowledge obtained in the audit or otherwize appears to ba mataraly misstated, If, bazed on fhawork we hava
parformed, wa conclixle that thera 12 2 material missiziement of this otherinformation; we are required to repart that fact, Wa have nothing to repartin this regard.
Responaibdities of Management and Thase Charged with Governencs for the C.ongalldated Financlal Statameants

Tha Holding Company's Beard of Diroctars is responsible for the croparation of thesa con solidsted financial statemants in tarm of the requiremarnts of the Companiog Act,
2013 {‘the Act) that give a irue and Tair view of the consolidated financial posttion. consolidated financial parformance and consolidated cash flows of tha Gneup In
accordanca with tha accaunting princliplas ganerally accapted In India, induding the Accounting Standards speciiiad under section 132 of the Act. Tha respactive Board of
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Diractprs/Partnars of the aniiy includad in the Group are responsitle for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarnding the assets of the Group and for preventng and delecting fracds and other iregularities; selection and application of appropriate accounting policies; making
hxdgmanis and estimatas that are reasonatle and predent; and the dagign, implamentation and maintenance of adequate internal financial controls, that were cperating
affaciivaly for ansuring sccuracy and complateness of fie accounting recorts, ralavent to the preparation and presentation of the financial statements that give a true and
fair view ana ara fras from materal misstatamant, whether dus to fraud or amor, which have been used for the purpose of preparation of tha consolidated financial
stataments by the Dirsctemns of the Holding Company, as afcresaid.

In preparing the conschdated financial statements, the respective Beard of Directors/Partners of theentity included in the Group are responsible for assessing the ability of
tha Group to continue 8% & going concem, disclosing, 35 applicable, matters related o going concern and using the going concemn basis of accounting unless the Board of
Directors/Pariners sither iiends io liquidate the Group or o cease pperations, or has no realistic alternative but to do so.

The Beard of Directors/Fartners of the entity included {n the Group is responsibe for oversesing the financial reporting process of the Group.

Awditor's Responsibilities for the Audit of the Consalidated Financlal Statements

Our chjastivas are to abiain reasonable assumnos about whether the conselideted financial statements as a whole are free from material misstatement, whether due to
fraut or ecror, and to lssuea an auditor's report that includas our apinion. Reasenable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordanca with SAus will abvays detect a matarial misstatement when & exists, Misstatements can arise from fraud or error and are considered materialif, individually or
Inthe eggregats, they could ressonably e axpected toinfluence the economic dagksions of users taken on the basis of these consolidated financial statements.

As part of an auditin accordance with SAs, wa exercise profeseional Judgment and maintain professional skepticism throughout the audit. We also:

&  [daniify and az=ess the risks of material missiatement of the conzglidated financial statements, whether due to fraud or error, design and perform audit procedures
reaponsive i thosa risks, and obtain aydit avidence that is sufficiept and appropriate to provide a basis for our opinion, The risk of not detecting a material
migstaternart resulting from fraud is bigher than for ona regulting from error, s fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the gvamide of internal control.

a  Dbtain an undarstanding of intamal control ralevant o the audit In arder to design audit procedures that are appropriate in the circumstances. Under section
143{3)(1} of the Companies Act, 2013, we ar also responsible for expressing our opinion on whether the company has adequate intemnal financial controls with
refarance o consolidetad fmancial statermert in placs and the aperatng effectiveness of such controls.

&  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
® Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concem. If we conclude that a

matarial uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consclidated financial statements or, if such
disclosures are inadequate, to modify our opinion,

. QOur conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group lo cease
to continueas a going concem.

# Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and performance of the audil of the financial statements of such eniities
included in the consolidated financial statements of which we are the independent auditors, For the other entities included in the consclidated financial statements,
wiiich have been audited by oiher audilors. swehothar audivrs remain respor S for the direct on, supervision and parformance of the eudiecarried oul by them.
We ramatn solely responsible for our audit opinkon.

Wa communicate with thoze charged with govemance of the Holding Company andtha subsidiary induded in the consolidatad financial statements of which we are tha
independant aucitors regarding, among cther matters, the planned scopa and timing of the audit and significant audit findings, including any significant deficiencias in
intemial oontrol thal wa identify during our audi,

We also provide those charged with govemance wilth a slatement that we have compl led with relevant sthical reguinements regarding Independsnce, and to communicate
with them: all relationships and other matters that may reasonably be thouphit to bear ¢nour hdependence, and where applicable, refated asfoguands.

From the matters communicated with thosa charged with governance, wa detemine these matters that were of most significanca in the auwdit of the consolidated financial
statements of the current parind and are therefore the kay audl matiers. YWe describe these matters in our auditor's repert unless law or regulation precludes public
disciosure about the matter or when, in sxtremely rare circumatancas, wea determine that a matter should not be communizated In our report because the adversa
consaguences of doing so would reesonably ba expacted to cutwealgh the publlc interest benafits of such communicabon.

Othar Natiers
{a) Wedid notawditthe financial stataments of a Subsidiary, whosae financial statemants reflect intal assets of T 215,62 | akhs as at 31=tMarch, 2021, total mvenuas of
¥ 281.10 Lakhs and nst cash outflows amounting bo ¥ 0. 18 Lakhs forthe year anded on that date, as considered inthe consolldated financial slatements.

These financial slatements have been examined by other auditors whosa reports have been fumished b us by the Menagement and our opinion on tha
conaclidated financial stalentents, in 5o far aa it relates bo the amounts and disclkeacre s inclided in reapact of thies aubatdiary, and cur raport in terms of sub-scction
(3)of Ssction 143 of the Acl, Insofar agit relates to the aforesaid subsidiary s based sclaly on the reports of the ather auditors.

i) Tarestict the spraad of COVID-19 the audit inalization pracess, for the ysarunder repor, was camed out from ramats kocations ioe. othar than the offica of tha
Company, hased on the dataf datalls mada avallahle and hazed on financial Information/racords remittad by tha managsment through digital madium,

Qur opinfon on tha conaolidaled Ananclal statements, and our report on Other Lagal and Regulaiory Returements below, is not modified in respect of the sbove mattars
with respect to our reliance on the work dorne and ba repotts of the other awditors and the financlal statements / fingnclalinformation certified by the Manegement.

Report on Gtiwer Lagal and Regulatory Riguimments
With respact bo Lhe other matbors to ba included in the Auditor's Report inaccordance with the requiramants of secilen 197 (16)of the Act, 85 amehded:

I gur epinion and o the bastof our information and according to the sxplanations given to us, tha remunaration pald by the Holding Company to iis dirsctors durlng the
ysaris in accordanca with the provisions of saction 197 of the Act.

Asrequlred by Soction 143(2) ofthe Act, we napet, i the extent applicable, that

fa} Wa have sought and obiained all the information and axplanations which i the best of our knowledge and bakiefwere nacassary for the puposes of our audit of the
aforocad consoldated financal statemants.

fo}  In olir opition, proper books of account as requirad by law relating to preparation of the aforesaid consolidated financial slatemerits hava baen kept so faras it
appaarsfrom aur examination of those books and tha reports of the other auditors,

{c) TheConsclidated Balance Shaet, the Consclidated Statemant of Profit and Loss, the consolidated Stakement of Changes [n Equity and the Consolidated Cash Flow
Siatement deali with by this Report are in agreement with the relevant books of eccount malntained for the purpose of preparation of the consolidated firanclal
shatements,

{@)  Inourcplnlon, ihe aforesaid consolicated financlal stataments comply with the Accaunting Standards spaciffed undar Saction 133 of the Actread with Rule 7 of the
Comparies (Accounis) Rules, 2014,




[l M=

BEMCO HYDRAULICS LTD. 63% ANNUAL REPORT 20202021 /  Bhbd =ome ' =

g, Pim, MAHTE-2170

{a] On the basis of the writtar mepressentations recetvad from thae directors of the Holding Company as on 31" March 2021 taken on record by the Board of Directors of
the Holding Company and the reporis of tha stabutory auditors of its subsidiary companies incorporated in India, none of the directors of the Group companies
incorporated In India is disqualifisd 35 on 31" March 2021 from being appointsd as a director in terms of Section 164(2) of the Act.

7 With respect to the adequacy of intemal financial controly with refersrcs to consolidated financial statement of the Group and the operating sffectiveness of such
controls, refar o out separabe report inAnnexure.

g} Wiihraspect to the oihor matiers to ba Includad In the Auditor's Rapert Inaccordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion
and $o the best of our nformation and according to the explanations given to us:

i. The consolidated financial statemnents discose the impact of panding Ftigations on the consolidated financial position of the Group, Refer Note 5,50 to the
consalidated financis| siataments,

i. The Groupdid nat have any meteral foresoeable luases anlong-term santracts including derivative contracts.

ii. Thers wara no amourts which were required to be transfsrmac to the Investor Education and Protection Fund by the Holding Company, and its subsidiary
COFpany.

For S JAYKISHAN
Chartered Accountants
(Firm's Registration No. 309005E)

Vivek Mewatia

Partner

FPlaca: Kolkata Membership No. 062636
Date, 24-06-2021 UDIN: 21062636 AAAAGMEB03

Anneaxure - A to the Independent Auditors’ Report

Rmrtumm Intemal Finaneal Contrels wirder Clausa (1) of Sub-section 3 of Section 143 ofthe Companies Act, 2013 (“the Act”™)

Ip conjunclion with our audit of the consolidated Ind AS financial statements of the Clgﬁ:ugsa aof and for the year endad 31st March 2021, we have autited tha mtemal
fmm:;ltﬂuhmm refarence to consolidated financial staternent of BEMCO HYDF LIMITED {“the Holding Company™) which rsouﬂman:.rlnmrporatedin India,
-1

Managamanl's Responsibility for Internal Financial Controls with refsrence to cansolidaind financial etatemnent

The Board of Directors of the Holding Company are responsible for eslatishing and maintaining Internal financial eontrols based on the intemal financial coniral with
referance 1o consolidated Anancial stetement criterla estabished by the Company considerng the essential componants of inbernal control stated in the Guidance Note on
Audit of Intermal Financial Contrals over Financial Reporiing fssued by the Instiiuie of Chartered Accountants of India CICAIY). Thesa responsibEties Indude {he design,
Implementation and rnalniananoe of adequate intemal financial confrols thai wer cparating efectivaly for ensuring tha ordarly and efficient conduct of its businass,
including adhsarence to cnmpaﬂf s policles, tha safaguarding of its assals, the pravaniion and detection of frauds and srors, {he accuracy and complstaness of tha

Foocurhng recards and $1s ey prspacalisn strabiakls financigl infomstion sz re-uitsd undsring Sompanlzs Aot 2053,

Auditors’ Responsibliity

Our responsibility = to express an opindon oh the Company's ternal fnencial controls with reference to consclidated fmencial staternent based on our sudit Wa
conductet our audit in accordancs with tha Guidance Noba on Audi of btermal Financial Centeols over Financizl Reporting (the "Guidance Note") issued by ICA] ard the
Standends on Auditng, laaued by ICAL and deenved 6 be prescribed unger seclkon 14410} of the Companies Act, 2013 be the extent applicable to an audht of Internel
financial controls, both Basued by the Institute of Chartersd Accountants of India. Those Standarde and the Guldance dote reqguire thet we comply with athical
ragurerants and plan and perforn the aedil 1o obtaln rmasonabls assurance about whether adequate itemal finenclal controls whth rafarstics to coneolidated fnancial
statemant was established and maintained and if such contrels oparabed offectively in all matedal respects.

Ouraudt involvez performd mosdums to nitain audit Bvidencs about the adequacy of the intemal firancial controls with reference to consclidated financial statamert
aver financial regotting and rating BﬁsﬁimlnBSS. Qur awdit of imtermal financial controls with reference to copsdlidated finznclal statement inchided chtalning an
urderstanding of interna ﬁnancu controls with reference to consolidated Anancial statement, aszessing the risk that 4 material weakress exisks, and testing and
avaludling the dasign and operating effectiveness of internal control besed on the assessed rak. Tha procedures sokected dapend onthe audltur's]udgrmnt nduting the
azsaasrent of the fsks of materal misstatemerd of e conaolidated lnd AS fnandal sbaterments, whothor dua b fraod oranor.

Ya balleva thatthe audit evidence we have cbtainad is sufficient and appropriate to provide a basis for our audi opinion on the Company's internal inancial contrals with
raferanca o cansolidated financial statemant.

Meaning of Intemal Fimancial Controls with reference to consolldated financial statement

Ammpany’sintamalﬁnmmal control with riferensa o consolidated finahcial statemant iz a process daskined to frovide reasonable assurance regandig the rlabillty of
Frnerzal raporting and the greparation of Ind AS financial staternends for axtemal poarpeses in accordanca with generally accepted sccounting principles. A company's
Intemal financlal control referehcs o consoldated financial statement indludes thoae polkcies and presedures that (1) partain to the malntenanm of reconds that, in
reasobabls detall, eccuralely and falily reflect the trangactions and dispositions of the assets of tha company: {2) provide reasoneble assuranse that rarsactiona are
reconded as necessary 1o permit preperation of Ind AS finencial statements in accordance with gencrally accepted accounting prnciples, and that recedpts and
expendiiures ofthe company are belng made only in accordance with authoraations of managament and directors of the cormpany; and (3] provide reasonable assurancs
gﬂg&rﬂlnﬂtpwﬂm or tmely detection of unauthorised acquishion, uss, or disposifion of the company’s assots that could have a material effect o the Ind AS financial

ments.

Inherent Limitations of Internal Financlal Controds with reference to consolldated financial staternant

Ear:ausn of tha inharent mitatjors of intemal firancisl controls with reference to consokdated financis] statermamt, Including the possibilty of colkigion or mpropar
ag;merﬂnverﬁdanfmnh’uls, material misstatements duea Yo eror ar fraud may oceor and not ba detested. Ak, projactions of any evalu of the: Intemnal Anancisl

controls with referance to consokidated financhal statamant o fulure pericds ans subject to the risk that the infemal financial contra with isference to consolidertsd fnancisl

statomant may Becorms inadequata bacawse of chenges in conditions, or that the degrae of complisncs with the policks or procedures may deteriorats.

Opinfon

I our cpinton, the Holding Company which |s a company Incorporated In India have, In all material respacts, an adequate imternal financial controls with reference io
consolidated finarcial statement and such internal firancial controls with referance to consolidated financial statemant were oparating effecti as ai 31 March 2021,
hased on the intsmal cortiral over inancial reporting criteriz establishad by the Company conzidering ihe essantial components of intemal cordrol statad in the Guidanca

Nota on Akt of Intamal Financial Cenimls Over Financlal Reporting lssued hy tha ICAL
For 3 JAYKISHAN
Chartared Avcourtantz
{Firm's Ragistration Na. 308005E)

Viwk H}g;n&nua
Flaca: Kokata bership No. 062638
Dats: 24-06-202% UDIN: 21DGEEEGAMAG 803
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2021

(¥ in Lakhs)
. Figures as at Figures as at
Parficulara Note Ne. 31/03/2021 3110312020
ABSETS
(1) MonCurrent asxeix
{2) Property, Plant and Equipment 5.01 4,389,41 437221
(b Capital Wark In Progress 5.02 - 20,22
{c} Other Intangible Assets 5.03 32,60 48,90
{#} Financlal Assets
{  Investments 5.04 23.69 15,50
fil Loans 5.05 21.41 17.84
fii] Other Financial Asgels 5.06 11.24 148.60
{a} Other Non-Cutrent Azsels 507 4.90 24 86
Total Non=Current Assets 4,483.25 4,648.13
2 CurrentAssets
(&) Inventoriaz 5.08 1.612.96 245813
(b} Financial Aszets
{Ii Trade Recalvables 5.09 1,662.11 1,112.33
il Cash amd Cash Equivalents 5.10 305.86 56.23
(i} Bank Balances other than (i) above 51 246,70 142,76
(iv) Other Financial Assels 5,12 10,20 1166
(6} Cument Tax Assals 513 0.96 0.9
(8] Other Current Assels 514 1447 105.70
Totsl Current Assets 3976 1,947.79
Total Assetx %5 6,535.92
EQUITY AND LIABLLITIES
Equity
(e} Equity Share Capital 5.15 215.34 21934
{b} Othee Equity .18 1.518.46 311965
{£ Men Controlling Interest - -
Total Equity 3,73580 133899
LiabRBities
(1} Non-Current Llabilities
{2} Financial{jabdities
0y Bormowings 547 45004 80669
(ify  Othar Financial Liabillias 5.18 RE: ] 33
{b) Previsions 519 202 142
{t} Defarred Tax LiabBtes {Nal) 520 M 70299
{d) Other Non-Current Liabll ties 521 7.9 44.30
Tatal Non-Current Liabilities 1,328.48 1,389.29
(2} CurrentLisblities
la} Firancial Liabdites
fii  Borowings 5.22 18.33 1,441.43
fit Trade Payables 523
(a) Tatal Quistanding Dues of Micre, Medium and Small Erlemprises 11995 106 56
(b) Total cutstanding Dues of Other than Micro, Medlum 2nd Smal Enterprises 108705 92513
(i}  Cther Financial Liabltes 524 596.01 E08.30
{b} Other Current Liablitles 525 §56.61 1440
{c} Pravizians 326 £3.00 6537
{) Cument Tax LiablHties {Net} 527 150.40 675
Total Cirrunt Liabilities 3,39225 182764
Total Equity and Liabllities 045851 8,535.92
Significent Accounting Polickes 2 - -
Sea accompanying Notes t Gonsolidated Financlal Stalements 1-5

Ag Por our Rupart of Even Date attached

For 8 JAYKISHAN
Chiartered Accauntanis
Firm Regn. No.:309005E

Yivek Newatls Vijay Sambesar
Partnet CFO
Membership Ne..062636 PANBGLPE8409M

Placa; Kolkata
Date: 24-06-2021

\

For and on behal of the Board of Directors

Anmruta Taraka M M Mohta Anirudh Mohta
Company Secratary Chairman Managing Direchoy
ACE - 42988 niN: De0E38R4 DN DO0E5302
Place: Belgaum
Date: 24-06-2021
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE
PERIOD ENDED 315T MARCH 2021

(¥ in Lakhs)
Particulars Note No. Figures for the year ended
31/03/2021 31/03/2020
1 REVENLUE FROM CHERATIONS 5,28 B,445,37 3,242,78
1  OTHER INCOME 5.29 49,77 53,32
B TOTAL INCOME (1 + 1) 6,495.14 3,296,10
W EXPENSES
Cost of Materinls Consumed 5,30 2,819,94 1,934,589
Changes In Inventories Of Firishad Goeds And Workslr=Frogress 5.31 901.98 (733.38)
Employee Bensfits Expense 532 998.23 949.74
Firancs Coets 5.33 255.20 26227
Depreciation And Amortizafion Expensa 5.34 84.15 84.54
Other Expansas 5.35 737.78 73737
TOTAL EXPENSES 5,797.28 3,235.43
V¥ PROFIT/ {1.O5%) BEFORE TAX [ - V) 15 .58 B067
W TAX EXPENSE:
() Curment Tax 215,72 7%
(it Income Tax for Eardier Years 18.48 -
fiij Deferred Tax 520 £0.47 37
is? .53
VI PROFIT [LOSS) FOR THE YEAR (¥ -VT) 394.19 {10.88)
VB  OTHER LOMPREHENSIE INCOME 535
@ Ibems thatwill not b reclassiffed to profit of lngs 152 {21.65)
fiy  Income tax relating to items that will not be reclassified ta profit or loss (0.A4) 435
X  TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR 108 {17.30)
X TQTAL COMPREHENSIVE INCOME FOR THE YEAR {IX + VII) w2y [28.18)
NET PRGFIT FOR THE YEAR ATTRIBUTABLE TO:
(8] Cwmers of the Company 364,19 {10,88)
(b} Non-Centroling Internst - -
OTHER COMPREHENSIVE INGOME ATTRIBUTABLE TO:
{a) Ovwmars of tha Company 1.08 {17.30)
(b} Mon-Controlling Interest - -
TOTAL COMPREHENSIVE INCDME ATTRIBUTABLE TO:
() Owners of the Company 36527 {28.18)
(b} Mon-Controling Interest - -
X1  Earnings Por Equity Shara of Faca Value of T 104- sach 537
{t) Basic 18.03 {0.49)
{2) Diluted 18.03 {0.49)
Significant Acceunting Policies 2
Gee accompanying Notes to Consolidated Firancial Statemants 1-5

Ag Por our Rupart of Even Date attached

For 8 JAYKISHAN
Chiartered Accauntanis
Firm Regn. No.:309005E

Yivek Newatls Vijay Sambesar
Partnet CFO
Membership Ne..062636 PANBGLPE8409M

Placa; Kolkata
Date: 24-06-2021

\

Anruts Tarala

Company Secratary
MCE - 42988

For and on behal of the Board of Directors

M M Mohte Anirudh Mohta
Chairman Managing Direchoy
DIN: DO0GRERS DN 00065302
Place: Belgaum
Date: 24-06-2021

J
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2021

T In Lakhs)
Particulars 31/03/2021 31/03/2020
A CASHFLOW FROM OPERATING ACTIVITEES
Net Profit! {Loss) Before Exceptional fems and Tax 697.86 60.68
Adjustments For ;
Logs on Sale of Proparty, Plant & Equipment 0.61 0.67
Expectsd Credit Loss Alowances! Dowbtfl {Net} (3,68) 23,97
Llatdity ro langer required writian back (1.83) (16.48)
Bad Debt and advanoes witter: off 10.12 11.90
Finance Cost 254,45 262,26
Depreciation and Amortization expense 84.15 84.54
Unrealised Foreign Exchange {Gain} f Loss {net) 8.61 19.12
Provislon for Werranty Made! (Witien Dack) (0.16)
Pravishon for Leave Encashment 2.63
Dividend from Non-Gurrentf Long Term lnvesiments (0,23) (0.21)
Interest Income {17.80) {1754}
Leage! Rental Income {30.76} [20.71}
Fxcess & Short Pravision {282 338
Operating Profit Before Working Capital Changes 1,001.31 411.00
Bovomants In Working Capital
Decraasef {Increase) In Trade and Cther Raceivables {602.0:3) 18277
Decrease/ (Increase) in Inveriories B4S.AT (617.33)
Incrense! {Decrease) In Trade and Gther Payahles 93.28 {321}
Cash Generated From Operations 1330.1 m
{Direct Taxes Pald {Nel) {89.78} {115.06)
et Cash Flow From (Usad In) Operating Activitios &) 1,240.53 H92.83)
B.  CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipmant Incl. Capital Advances} {69.15) {86.56)
Sale of Property, Plant & Equipment 5.00 818
Investmanl in Fixed Caposis 32.3% {6:5.09}
Dividerd from Nor-Current! Long Tern Ivesirments 4.22 0.25
Interest Received 220 17.96
Leasef Rental Incamea 36.76 20.11
Net Cash Flow From {Used In) Investing Activiies (B} 30.38 [$04.55)
C.  CASH FLCW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borewings 23,85 30,30
Repayment of Lang Term Borrawings {1.22) {24.58}
Proceeds/{Repayment) of Short Term Berrowings (nat) (1.019.72 597.68
Interest Paid {238,40} {24645}
Net Cagh Flow From {Ueed In) Flnancing Activities {c} {1,030.89) 348.95
Net Incranse i Cash & Cash Equivalents (A+B+C} 249.82 4357
Cazh & Cash Equivalants at the baginning of the Year 56.24 5.66
Cash & Cash Equivalents at the end of the Year' 35,66 56,23
Nt

m
o)

Cash Flow Statement has been prapared under Indinect methad in accordance with Indian Accouniing Standard (Ind AS) 7 "Statemant of Cash Flows”.
Renresants Cash & Cash Fruivalants as indinated in Note Nn, 5,10 1o the Financisl Statemants,

Ty




BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2029-2021/

[@e

BEMB“ |snsmu 9'11-'. |ac> Ta00 9 o1

Creified C Garifled Comparny
g Fo, |ir.‘|e'| m.n-. Mg bin, WAHT-2170
(3 Dbt Reconcillaton Staterment In sccordance with IND AS 7 as under:
31/03/2021 (7) 31/03/2020 (7)
Opaning Balances
Loy Term Bormowlngs 649.90 649.01
Short Tarm Bormowings 1,341.13 754.06
Movements
Long Term Bomowings 214.44 0.89
Short Term Bomowings (1,022.80) 587.07
Chosing Balances
Lohyg Term Borowings 864.34 649.90
Shart Term Borowings 318,33 1,341,13

Aa Per our Raport of Evan Dete attached

For 8 JAYKISHAN
Chartered Accourtants
Firm Ragn. Ko, 309005E

Vivek Nawatia Vijay Sambeokar
FParner CFO
Mamtership No.:0G2636 PAN:AGLPE8400M

Place: Kolkata
Date: 24-06-2021

i meuta Tacubs

Comrpary Secratary
ACS- 42288

M M Mohta
Chairman
DIN: 00068234

For and on behalf of the Board of Directors

Anirudh Mohta
Menaging Director
DHN:O0065302

Place: Balgaum
Date: 24-D8-2021
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Summary of Significant Accounting Policies and Notes to the Consolidated
Financial Statements For the Year Ended 31st March 2021

1. Corporate Information

The Consclidated Financial Statemenis comprise the Standalone Flnancial Statementis of "Bemco Hydraulics Limited™ ("the Holding Company™) and its
Subgldiary Bemco Fluld Technik LLP {thenginafter refarmed to as "the Group™) for the yearended 31" March, 2021,

The principal aclivities of the Group, consiats of manufacthre of wkie mngs of Portable re-railing equipment, Hydraulic Press, and High Performance Hydraulic
companents and systams,

Aparnfrom the srincipal plece of business the Group has branches in Chenhal, Delhi and Kolkata. The Company caters to both domestic and international markets.

The Holing Companys' aguity shares ars Ested on the Bombay Stock Exchange (BSE Ltd.) since the 05th day of November, 2001, having its registared office at
Udyambag Incustrial Estate, Balgaum, Kamataka-590004.

The Financial Statament for the financlal yesr endad 31 March, 2021 were approved by the Board of Directors and authorised for ssue on 24" June, 2021.

2. Significant Accounting Paolicies
201 Stetement of Compliance

Thesa consclidates financial statemenls of the Groug hava basn prepared in accordance with Indian Accounting Standards notified under the Companies (Indian
Accounting Standards) Rules, 20715 {"Ind AS™) notifled under saction 133 of the Companies Act, 2013, other relevant provisions of the Act and guidelines issued by
the Sacwilies and Exchange Board of Ikiia (SEBI).

202 Baslsof Preparation and Moasuremont

The Consclidated Financial Stafements have been praparad on the historical cost bagis axcapt for the following assets and facilitias which have baen measured at
fairvalus amount:

i Corialn fnancial sssets and francal Habilbes; and
iy Dafined Banefit Plan's - Plan Ascals.

The consclldated financial statements of the Group have bean prepared tocamply with the Indizn Accounting Standands Mnd AS"), Inchkding tha riles nofifiecd
umder the relevant provisions of the Cempanies Act, 2013,

The Consclidated Financlal Staterments comprisse of Bemeo Hydraulics Limibad and it subsidlary Bemoo Flud techinlic LLP the entity that it centrols. Controls are
assasaed in accordence with the requirement of Ind AS 110-Consolideted Financl al Statemernits.

The Company’s consolidated financlal stabsmats are presented in Indian Rupoes).
Estimatlon of uncertaintios relating 1o Global HeaMhcare Pandemic fromCOVID =18

The Company has considered the possible affects thaf may result from the pandemic mlating o COVID - 19 on the camying amount of financial assats and non-
financial azsets. In devaloping the assumptions ralating to the poesible future uncarzinties in the aconomic copditions bacause of the pandamic, the Coppany, &
atthe dafe of approval of thesa financial statemanis has used internal angd axtemal sourcas ofinformation. The Company expects thai the camying amount of thase
ass&t:;;rll b recovared, The mpact of COVID - 19 on the Company's financial statements may diffar from that astimated as at the dzts of approval of thees
mancial statemeniz.

2403 Functonal & Froseniation Curmrency

Thesa standalkane financial statements are presantad in Indtan Rupess (X1, which 5 Aso tha Company's functional currency. Al amcunts have bean rounded-off fo
two decimeal places to the nearest lekhs, unless olhsrwise indicated.

204 Principles of Consalidetion
The Consoldated Financial Statemenis hava baon propared on the following basis.

{a) Tha financial statermants of the Holding Company and its subsidiary anacombired on a line by line hasis by adding together like itams of assats, liabilities,
anuity, incomes, axpanses and cash fiows, after fully eiminating intra-groap balances and intra-group transactions,

{b) Profils of loases resuking from intra<yreup rensactions thal are recognésed in essets, such ag inventory and praperty, plant & equipment, are eliminated i full.
{c] Thecamying ameunt ofthe Parantzinyestmant In the subsidiary is offest (sliminated) against the parent's shara In tha Patner's Fund of the subsidlary.

di Mor Corirolling Interest's share in it floks of subsidiary for tha 1= identified and adjuated agalnst the meome of tha Grous In order to armiva at the nat
] &y year ag U
income aitributable to shareholders of the Holding Campany.

{2} Non Contralling Interest’s share in net assels of the subskdiary is identified ang presented In the Consofidated Balance Shaet separate from Hablilles and the
egqulty of the Holding Company‘s sharaholders.

{  Profit orloss and sach companent of cihar comprehenslve income are atiihutad to the owners of the Holding Company and te the noncontrolling interests
("NCI"). Total comprehansive income of the subsidiary is atfribiiad 0 the owners of the Company and {o tha NCLL In case of less in subsidiary tha loss is
attributed to NCI to the extent of itz Share, the rest of thelossis atirbuted iothe Helding Company.

{3} Theauditedfunaidiiad financial Statementof Swubaidiary consldersd for the purposeof consolicalion i the converged Ind AS financial Staterments, it has bean
converged from Generally Accepted accounting Principles Accapied in India ("Pravicus GAAP™) o Ind AS.

{h) The consclidated financial statsments Rave been prepared using ustfom eccounting policies betwean Tha Holding Company and lts subsidiary for ke
transactions and other events In simiar circumstancas.

205 Summery of Significant Accounting Pelicies
Thesears setoutin Note 2 “Summary of Signfflcant Accounting Policies™ in the Conspanys' standalone fnancial statements.

3 Critical Accounting Judgaments & Key 5o urces of Estimation Uncertalnty

The preparation of the Group's financial stataments in conformity with the Ind AS reguires managemant to make udgements, estimates axd assumgtions that
affact the applicatien of accounting policias and the raported amounts of revenues, Bxpansas, assets and liabiliies, the accompanying disclosures and the

"60 | /
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dizclasure of conlingant liabiitias, Uncertainty about thasa assumipions and estimates could result in outcomes that require a material adjustment to the camying
amauntof agsets orliablliffes affected in future parods.

The astimates and undefdying assumptions an reviewed on an ohgofhg basis. Revisions to accounting estimates are recognized in the period in which the
estimate is revised il ha revision affscts onty that parksd, or in the: pariod of the revision and future periods if the revision affects both current and future periods.

The key assumptions conceming the future and olher key sounces of estimation uncerainty at the reperting date, that have significant risk of causing a material
adjustment to the camylng emounts of assats and lfabilities within the next financial year, are described below. The Group based its assumptions about future
developments, howevar, i may changa duwe to market changes or circumstances arising that are beyond the control of the Group. Such changes are reflected in
e assumplions when they ooour,

Defined Benefi Pans

The cost of tha defined benalit glans and other post-employmeant banedits and the present value of such obligations are determined using actuarial valuations. An
actuarial valuation Invelyas making varous assumgtions thal may differ from actual developments in the future, These include the datermination of the discount
rate, fulure salary incraases, mortality rates and atirition rate. Dus 2 the complexities involved in the valuation and its lang-term nature, a defined benefit plan is
highly sansifiva lo changas inthese assumelions. Al assumplions are reviewed at each reporting date,

Lontingencies & Commitments

In the nomeal coursa of business, contingant liablliles may anse from Kigations and other claims against the Company, Where the potential liabilities have a low
probahility of crystalizing or are vary difficult to quantify relizhly, we treat them as contingent liabilities, Such liabilities are disclosed in the notes but are not
provided for in the financial statemets. Although there can te no assurance regarding the final outcome of the legal proceedings, the Company do not expect
them ta hava a materally adveres impacton our financial position or profitability.

FrﬂpBﬂ)‘, pll!nt aﬂli qupﬂ'lsr!ﬂ Ininnglbls asgels amdspraclahd v'amm‘hsed over their estimated useful lives, after taking into account estimated residual value.
Mansgement reviews e astimatend useful lives and residual yaluas of the assalz annually in order to determina the amount of dapraciation/ amaortisation to be
recorded during any reporting periad, The veeful lives and residyal values am based on the Group's historical experience with similar asseis and take info acoount
anlicipatad tachnplogical changas, The depreciation { amariization for fulure pericdsis revisact it there ane significant changes from previous egtimates,

Allowances for doybtiul debis

The Group makes allowances for douttful debis bazed on an assazsment of the recoverability of trade and ather mceivablas. The identification of toubdful debts
requires waes of judgement and estimates. Whete tha axpectstion is differant from the oginal sstimate, such difference wil impact the carrying value of the trade
and other recalvables and doubtful debts exper=zesin the period In which such estimate has baen chahged,

Brrwician fnrl imildoted Namanag

Prawiston for llquidated damages ane recogrdsed on contracts for which revanue hag beon recognised duting e rapoting pericd and the delivery detes are
excoaded aa per the torms of the contract on 4 reasonable besis. The nogotizbons with the customers or: the percentage detuction non-deduction of liquidated
damageaa impacts the profitability in the period inwhich such negatistions sre finalised.

antof Fi i sata

The impairmenl provisions forfinancal asaets ars based on assumpbions about fakof default ard expached loaa ratas. The Group uses fudgementin nmaking lhese
assumptons and selecting the Inpats to the impalment caleulation, based on Group's past history, existing market conditions as well as forward looking estimates
at the end ol each reparting perod.

Wamanly Provislons
Provistony for warranty-ralated costs are ecognised when the product iB sold or sarvice provided to the customer. Initial recognition is based on historical
exparience. The initial ezlimate of warranlty-related costs (4 revized annually.

4 Recantndian Accounting $tandards (Ind AS)

On Merch 24, 2021, the Ministry of Corporate Affalrs {“MCA™) through e notification, emended Schedule [l of the Companiss Act, 2013. The amendmenis revise
Division 1, 11 and 1l of Schedule Il and are applcable from April 1, 2021, Key amendments relating to Division Il wiich relete o sompanles whose fthanclal
statemunts ara retuired [ comply with Companies (Indian Accounting Standands) Rules 201 5 am:

Balance Shast:
-Legae abilies should be separalely disdosed under the head "Arancal iabfithe s, duly Sistinguished as cunmant or ron-cument.

- Cartain addiional discdosuresin the sistement of changes in equity such as changas in equity share capital tue to pricr pariod armgrs 2nd resiated balancas al the
baginning of the current reparting pariod

-Specified format for discleaurs of shareholding of promatars.
- Spactfied fommal far ageig schedule of rade receivables, trade payables, capkal wark-in-prograss and intanghbis asset under devalopment.

- fa company has nol used funds for the specific purpose for which it was bormowed from banks amd financial institutions, then disclosure of details of whers thas
baen used,

- Bpaciic disdosurs under additoral mgulatery requirement’ such as compll ahce with approved schemnes of arrangements, compliance with number of layvers of
companies, lifk desds of Immovable property not held In name of company, kans and advances o promaters, directors, key managerial parsonnel (KMP) and
related partes, delalls afbenami property held ez,

Statemont of profit and lozs:

=Additioral disclosures relating to Corporale Social Responsibility (CSR), un dsclosed incoms and crypia or virlual currency specifiad under the head additioral
informetion’ in the: notes formikg part of consolidated fnenclal statemeants.

The amendrrents are axtensive and the Group will evaluata the same to give offact 1o them as reguinrad by law.
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5.04 Investments
Face value 31/03/2021 31/03/2020
Particulars per share | qQpy, Amount aty. Amount
(54} {Nos.) ) (Nos.) )
Non Current
1 Irveztments In Equity Instrumaents carriad at fair value throsegh other comprehensive
incoime [FVOC])

A, Quoted (Fully pald up, unless otherwlee stated)
Alfrad Harbart {India} | imitad 10 5 0,03 5 0,03
BF Iweatment Limited (Bonus) 5 26 0.07 26 0.06
BF Utilites Limited 5 26 0.08 26 0.04
Bharat Forge Company Limdtad 2 130 o077 130 0.30
Bharat Forge Company Limited (Bonus) 2 130 077 130 0.30
Dynematic Techneologies bimdad 10 40 0.38 40 0,19
E.C.E. Industes Limited 10 30 - 30 0.08
Elcher Motors Limibed 10 1 0.03 1 0.13
Elecon Enginearing Co. Limited {Including Bonus) 2 360 0.23 360 0.07
Grow Limied Womiar Suas! asr vmaims Limesal i i fHH i b
Jyoti Limited 10 4] £01 50 0.00
Kulkami Power Taols Limited ) Ao 015 200 0.1
Larsen and Toubro Limiled 2 258 353 256 207
Larsen and Toubre Limtied  (Bonus) 2 320 4.54 32D 2.58
LML Limitad 10 27 o0 2r 0.00
Mzhindra and Mahindra | imited 5 53 Oudd 52 [HR] ]
Mahindra and Mahindrz Limited {Bonus) 5 52 O 52 G.15
Manugraph Indusiies Limited 2 240 a3 240 0.02
Megco Limiled (New Siandard Englneering Company Limitad) Z Z00 105 200 G893
Scooters India Limbied 10 50 202 a0 .o
Tata Motors L imited ? 116 036 115 o0
Taita Motors Lirnited 2 15 0.05 15 a.01
Texmeaco Ral Enginesring Limlied 1 100 Q.03 100 0.02
Ultratech Cament (Bonus) 10 a1 24 a1 1.65
Voltas Limited i 150 150 150 0.2
Best and Crompion Epginearing Private |imitad 10 106 200 108 0,00
Euton Fluid Power Lirmdted 10 24 .00 24 0.00
UT Limived 10 100 0.1 100 0.01
1TA7 .78

B, Ungquoted (Fully paid up, unless atherwiss stated)
RBelgaum Coal and Coka Consumar Go-op Ass, {imited 100 4 038 4 0,38
Balgaurn Manufaciurers Co-op Industrial Exbate L imnibed 100 40 4.08 40 4.05
WG Forge and Alled Indusirial Limited 10 5 - 50 -
Saraswal Co-operative Bank Limited 10 783 125 783 1.25
Eicher Traciors Limited 180 4 - & -
72 572
TOTAL 23,69 15.50
Aggregate amount of queted Invesiments 1TET a.7a
Agpragate market value of quobed Invesimants AT a.78
Aggragate amount of unguatad Invastments 572 572
Aggregate amount of Impaimement in value of Investments - -
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505 Loans - Non-current

Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs ¥ in Lakhs
Unascured, Conaidered Good
- Sacurity Deposits {Refer Noie balow) 21.41 17.84
2141 17.84

ciricity deposils and are interest frae,
5.06 Other Financial Assets

Nedw:  {i) Noloans are doe fioam disectors or other officers of the HoldIng sompany either severally or jointly with any other person. Mor any loans are due from firms or
privale companies respectively inwhich any directar ik a partnar, a director or a member.

{ii) Tha abova security cdeposits consists of namaly Eamest Monay daposits made for Government tenders, Deposits for Lease Rental arrangements and
El

Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Fixed Deponits
- Bank Dapocits with orgingl maturity of more than 12 months - 139.48
Advances io Workers! Employsas 11.24 9.12
11.24 148,60

accrued thereon,

507 Other Non-Currant Assets

Note: (i) Akova mentipned tank deposits are held as margin monay with barks against bank guaranteas, |sther of credit and othar commitmaents and ncludes intarast

Figutes &s at
Pariiculars Hisarzn21 100
T in Laxhs T In Lakhs
Unsecured, Consldered Good
Capital Advances 4.90 24 86
490 24.88
5.08 Inventorles
Figuras a» at
Particulars Faliistedi-g ) /o3r2020
€ In Lakhs Tin Lakhs
(At lowar of cost and nat reallsable valus)
Raw Waterlals 176.32 18267
Intermedlate and Cofmponents 256,27 2M. 57
Stores and Spares 127,72 98,22
Work-in-Progress 1,033.13 1,92929
Finished Goods %837 2442
{At estimsatad realizsabla valie)
Scrap 1.20 .85
181296 2,458.12
Nate: (i} The mode of valuation of inventodes has been atated in Note No. 2.08 of Standalane Financial Statermant.
{ii) Thke Loars frarn Banks ara secured by par! pazsu chamge on gl groupa of investeries (Also Refar Note 5,22},
(Bi) Mo Invertarias s3on 31zt March, 2024 arein Transit.
509 Trade Raceivables
Flgures as at
Particulars 3iosi2021 31/03/2020
2 In Lakhae T In Lakhs
Unswcured, Consldered Good
Trade Receivehlas {Refer Notes Bslow) 1,882.11 111223
Unsecured, Consldersd Beubtful
Trade Recelvables 7r.55 7380
Luees: Alowancs for Doubiful Debis & Liguideted Damages {77.55) {72.80)
1,682 11 1,112.33

\

78

Nete! {] NG adk of otherrecoly able af: dus from diectors of alfser officers a” th : Mo kding Companye Rivee severally of jo iy withany other poersoh, for any Fado of
other recebable are due fromfirms of private companias respactively in which eny diesclo ris g periner, a directar or a membar.

J
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{i} Movemant in the expacted cradit loss allowance (¥ in Lakhs)
Particulars Figures as at
31/03/2021 31/03/2020
Balance &= at fhe baginning of the year 75.86 51.85
Add: Provision made during the year 3.82 24,01
L ess- Amaurt wiitien back f colected during the year - &
7967 75.88

{iif} Borrowing are eacured by par passu charge on mventories and trada receivables. Refer Note 5.22 of the financial statemenis.

510 Cash and Cash Equivalants

Particulars

Figures as at

3/03/2021 31/03/2020

7 in Lakhs T in Lakhs
Balances with Banks n current accourts 304.73 50.92
Cash on hand 1,13 5.32
305.86 56.24

511 Bank Balances [Other than Cash & Cash Equivalents)

Partfculars

Figures as at |

Hea2021 R fli= Ty ]
7 In Lakhs ¥ iniakhs
Bank deposaits with ariginal maturity of maone than 3 months bul less than or equal to 12 months. 248.70 14276
24570 14L T8
Note: (i) Above maniioned bank deposits are held a8 margin money with banks ag ainst tenk guarantees, Iatler of credit and olher commitments and Includes Intersst
acorued thereon.
§.12 Other Financlal Assefs
Flijires o at
Particulars 31/a5/2021 31/03/2020
T In Lakhs T In Lakha
Advantes
Advences to Workersd Employees .20 11.68
1020 11.83

MNote: Includiad in abeve is the curmant portion of tha interast free advance [ended o amployess and workers which is recaveread on a monthly basis a5 a deduction in

salary orwages.

513 Current Tax Assets

Flgures a9 at
Particulars 31/03/2021 THER2020
¥ Im Lakhs T in Lakhs
Advance Tax/ TDS - -
Incormm Tax Refund Receivabile {Rafer Note Balow 496 096
98 1 5]

Note:  Theabove amount relates to Incame Tax Rafund forAssessment Year 2006-07 ofthe holding company for which an appeal far rectification under Saction 154 of

Incoms Tax Act, 1961 has boen filad with Hon'He Assisstant Commasioner of Income Tax,
5.14 Other Current Assets

Flguros as at
Particulars Hiass2021 IHDIAN
T In Lakhs T In Lakhe
Advences other than capital advances

- Agtvancas for purchase of goods and sarvices f v2iT 58,60
= Traval edvances to emploveas 501 B.3r
- Cthar Advences (Deubtful) {Refar Note (i) Bolow} 4.00 4.00
Less: Provigion for Doubtful Advances 400y (4.00)
Claims Recaivable {Refer Mot (i) Below} 402 402
Prapald Expensss 28.80 21.30
Balance with Revetive aulhoities 5497 13.41
13447 10570




moe ™

| t
BEMCO _
|50 800 2015 |B0 160892015

Certfied Compary Garifled Commparry
g o, ROS1EIZE g bin, MART-21T0

BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021/

MNaote; (i} Acasawasfiledfor tha racovery of the doubtful advance against B, H, Bhattiwala ("Respondent") in the court of the Hon' ble Prl, District Judge, Belgaum, The
order was passad on 30th August, 2011 in favour of Bemeo Hydraudlcs Limited directing the respondent to pay asumof T 5 Lakhs along with interest at 6%
per annum amounting to ¥ 2,73 Lakhs i.e, wotal of T 7,73 Lakhs by dalivery of any property specifically decreed or by attachment or sale of Moveable or
fmmovatie proparlias.

Howevar, whan symmons wera issued to the raspondent it was found that the respondent has passed away and his spouse and legal hiers have not
mgpanded to the summons yet,
Therafore, on besis of prudence the claim awarded has not been recognised as income niether the provision against the debt has been reversed considering
the unesrtalnity In relation 1o receaipt of the claims.

() Included Inabove ks amount of T 1.05 L skhs depoatiad against the tatal demand of ¥ 2,10 Lakhs for Entry Tax due under the Kamataka Tax on Entry of Goods
Act, 1979 for financial years 200607, 200704, 2008-05 & 2005-10, An appeal has been preferred with the Hon' ble Joint Commissioner of Commercial Taxes
{Appaals), tha casa ig stil panding in the fonem. Aleo refer nota ne, 5,43 (a),

5.15 Equity Share Capital

31/03/2021 31/03/2020

Particulars Qty. Amount Qty. Amount
{Nos.) (T in Lakhs) (Nos.) (¥ in Lakhs)

{a} Authorized Sharo Capital

Enquity Sharas of T 104- sach 40,00,000 400.00 40,00,000 400.00
Proferonce Share Capital of T 100+~ each 4,00,000 400,00 4,00,000 400,00
44,00,000 800.00 44,00,000 800.00
{b) tssued Share CapHal
Equity Shams of T 4{0/-aach 22 22 750 222,28 22,22 750 222,28
21,32,750 21T.256 111,75 F12.26
() Issued, Sutscrbed and Fully Paid up Caplial
Equity Shares of T 104- wach 21.86,700 21867 21,86, 700 218.67
Shares Forfeited - 0.67 - 0&7
21 86, T00 21834 21,868,700 21934

{d) Reconciliation of Equity Shares of ® 10/~ sach cutstanging at the beginning and at the and of sach firencial yaar.

Particulars ERllel g 3032020
Arncamit Qty Amgunt
ikne L ¥ In [ alrhal [1TrTe] & In | albbhat
Mosl o in Lkt e T inlavhan
Balance e at the beginnig of the inancial vear 21.88. 700 21834 21,868,700 219.34
Addf (Less) Movamenl during the year - - - -
Balance as at the end of the Ananclal year 2% 86,700 21834 21,865,700 219,34

{») Rights, Praferontes and Restrictions attached te Equity Shares of T 104 sach.
"Tha Company has Equity Sharas having par value of ¥ 10/- per shara, Each hokier of Equity Shares 15 entitled 1o one vote per share. Hokders of Equity Shares
are antited to dividend, in proportion to the peid up amaunt, proposed by Board of Directors subject to approvel of the shareholders in the ansuling Annual
Geraral Maaling. In the event of liguidaton of the Company, the holdars of Edquity Shanes wil be enditled to receive the remaining assata of the company, after
distribution of all preferantial amounts, in proportion ko their aharshalding.

i Sharsholders halding rmore than 8% of Equity Share Capital. 30372021 31372020
Oty " oty "
{Ncs.} {NoE.}
Mohta Capilal Private Moftta Capita] Private Limitad 585,606 30.44% 665,606 30,44%
Eri Ramchandra Entarprizes Private Limitad 334,597 16.31% 3,34, 697 15.31%
tJ O Finnvest Privats Limitad 218400 9.99% 2,18 400 9,99%
Urmila Devi Mohta 208,668 9.54% 2,08, 668 4.54%
Sungrace Fimeast Private Limgad 149 557 6.84% 149 857 6.84%

(8 Wao calln romain unpald by the Board of Directors and officers of the Company.
516 Other Equity

Flgures aw at
Particulars 202 3132020
T I Lakits T In Lakhs

Caplial Rosords
Balance al the Beginning of the year 2, T62.82 2,766.25
Add: Reversal of Daferred Tax Liability 1.54 022
Less: Transfor to Relained Eamings (223) {2.55)
Balarce st the snd of the year {n) 2,762.23 2,762 92
Capltal Rademption Reserva
Balance at the teginning of the year 4. 1473
Addf {Lass): Movemant during the yaar - 20,00
Balance st the #rd of the year (xf .73 373
Genoral Roserve
Balance at the Leginning of the year T0.24 Fo.24
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Cafled Company

Addf (Lass): Movement during the year - -

Balance st the end of the year (c) 70.24 70.24
Becurities Premium
Balanca at the keginning of the vear 448,32 44832
Addf (Less): Movemant during the year - -
Balance at the snd of the year {d) 44832 448.32
Retzined Famings
Opaning Balance (196.05) (168,74)
Add: Surplusf{Creficit) for the yaar 394,19 (10.86)
Add: Trangfar From Capital Regarve 2,23 3.55
Less: Transfar to Capital Redempilon Reserve - (20.00)
Balavew at the end of the year (e) 200.37 (196.05)
Other Comprahansia |ncoms
Opaning Balance (0.51) 16.79
Addition - SurplusADeficit) for tha year (Excluding Dafarmsd Taxes relaling o Revaluation of Land) 1.08 (17.30)
Balance at the snd of tha yaar (f) 0.57 (0.51)
Total (a to f) 3,516.46 3,119.65
Notw :
Figures as at
Particulars MOV 310312020
¥ in Lakhs Tin Laicha

Eauity Share Capilal 21934 218.34
Diher Equlty 3 516.46 2118685
Total equity atiributable to equity heldors of the Company 373578 3,330.99
Afiributable to non- controling intereat - -

Total 373870 3,330,899

1.

2.

Nature snd Purpose of reseres

Capltal Redomption Resarve:

The Group had purchased #s own shares and as per the provisions pfthe applicable biws, a sum equal to the nominel value of the shares so purchesed is requirad to
pe transfemed to the capital redemption raserve,

Security prenvum sceount:

Sacuyity pramium is craated when shares are issusd at promium. Tha resana ig uilisad inaccordance with the provisions of the Aot

Ganaral Resarve;

General resarve ia created from lime o dme by way of transter of profita from retained eamings for appropriation purgases,

Generalreserve is creatad by iransfer from ona componant of equity to another and ks not an ttem of othar comprehensive income.

Capital Reserve:

Onihe date oftransifon bo Ind AS the balance cutstardivg in the Revaluation Reserve agalnst Proparty, Plant & Equipment ag per Previous GAAP has buon transter
tothe Capitel Resarve.

Reotalnwad Eamings

Ratalned samings are tha accumulated profits sarmsd by the Group til date. lesstransfar to ganeral reservas, ghvidend fincluding dividend digtribution tax) and other
distribiiions mada to tha shamhalders,

5.17 Borrowings (Non-Current)

Flgures as at
Particalars 302021 21i0372020
T In Lakhs T lir Lakha
Securod
Torm Loana from Banks
[¢}] Specific Purpose Termn Loan
- Emamyency Credit Lina Guerantes Scheme (ECLGS) 167.06 -
- Motor Car Loans 25.49 2863
Unisecuted
Deferred Payment Linbiities - -
Loan From Related Parthes
- Mohta Capital Private Limited - 280.04
11% 3,000,000 Cumulative Radeamahles Prefersnce Shares of € 1004- aach 298.29 29822
{Previons Year - 11% 2,20,000 Cumuletive Redeemable Prefarence Shares of T 100/~ sach ) 49084 £06.89
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General Description, details of sacurity and other conditions attaching to:
As at 31-03-2021
Particulsm Amount Outetanding Terms of Repayment Rate of Interest
1. ECLGS 7.5% pa.
Bank of Maharazhira o488 The sanctiond amountolkan is T 54.90 Lakhs for providing aditonal Liquidity to meel operational

Eabfiles and resiart the business afler unprecedented situation emerging oul of COVID =18, The
lart 1s rapayable I 48 monthly installments, However, there is a moratorium of 12 month on the
tepayment of prncipal no moratorium is given on the Interest part. Second Charge on allexisting
gecunity. As on 31-03-2021, 36 installments are due for repayment,

YES Bank 139.45 The senctioned arrown! of koan is T 140,00 Lakhs for providing aditional Liquidity o mitigate B,55% p.a,
evanomle distress faced due to COVID «19, The kan |s repayable In 48 monthly instaliments.
Howsvar, thers |2 2 meralosium of 12 month on the repayment of principal, no meratorium is given
o the Inletest part. Second Charge on all ewsting security. As on 31-03-2021, 36 instalments are

5, Mokor Carlcans dua for rapayinment.
State Bank of Indka 8.58 Watar Car Loanr from banks are secured by hypothecation of respective metar car acquired under 9.16% -10.25% p.a
the lan agresment, epayable in equated monthly installments, As on 31-03-2021, 72 instaliments
A, Mokor Car Leans are due kv repayment
YES Bank 30,93 Motor Car Loans frorn banks are secured by hypothecation of respective motor car acquired under B.10% - 9.25% p.a
Mohta the Inan sgreement, repayable in  equated monthly installments, As on 31-03-2021, 231
iresdadiwa Nk s e oe repayment.
4, Working Capitl Loan 31970 Unacctrend working capital lan has been oblaned from a related party under a loan agreement. 12% pa,
Mohta Capltal Private Limited “Fhie kzan |5 repayatbleon demand afier 30,06.2021.
As at 31-03-2020
Particulars Amount Ouistanding Termsz of Repayment Rate of Interest
1. Plant & Machinery Loans .86 The sancBoned emount of lean undet the cinsartfum of bankers 18 T 42.50 Lekha outofwhich e 12.80%p.a.
Bank of Maharashira Company has drawn ¥ 35.76 Lakhs for purchase of tha curren! machinery. The loan is rapayable
I 26 merthly installments of T0.50 Lekh ench sid the laxt nstlnant shal be of T0.10 Lakh
2. Molor Car Leans 2548 Motor CarLoans from banks are securad by hypolhecatien of regpectve motor car acquired under  9.18%- 10.95% pa
Slak: Bank of india lhe Kein ageerant, repayable i aqueted montly Instalments. As on 31-03-2020, 258
insstzlimant= are dus for repayment,
3. Molor Car Leans 1762 WotorCarloans from banks ere secuned by hiypothecation of respectve motor car acquiredunder  9.10%-9.26% p.a
YES Bank Ihe kan agreement, repayable In equated monthly insleiments. As on 31-03-2620, 216
Intsteliine it e due ke repayment.
4, Working Capital Loan 206.54 Linsscured working cagital lnen hars baan oblsimed from a miated party undes aloan agreement.  12%pua.
Mot Capltal P'rivale Limited The loan 5 reparvable-on derend aftsr 30.06.2021.

Rights, Preferances and Restrictens attached to Praference Shares of 2 104/-sach

*Tha dividend on preference sharas propossd by the Board of Dirachors is subject ko approval of sharshalders in the ensulng Annual General Mesting. Each holder of
Praferance Share B entiled to one vole per share. In the evenl of liquidation of the C:ompany hefore redemplion of preference shares, the holders of preferencs shares
will have priorty over equity shares in the payment of dividend end repayment of capltal but shall not be entided 1o any aurplua arislng therete. The rights of preference
shares are goverenad by Section 47 af the Companles Act, 2013."

Terms of redemptian of Prefarence Shares of 7 100/-mach

A% at 317032021 As ot 31032020

Particibws Gumitity Amaunt Gumtiy Amourt
{Nos. ) {¥ In Lakhs) {Nos.} {¥ In Lakhs)

i} 11% Cumulaiive Redeamatia Preference Shares of ¥ 1004- each resdemabla

at par oh 3110372031 3.00,000 ang.00 3,00,000 300.00
Sheruholders holdhyg mors then 5% of Preferohce Share Capital

Az at 31052021 As at 3103200

Particulars Quantity Percantage Quantiy Percantage
(Nos.} (%} {Mea) (%}

Mobta Capital Private Limited 1,850,000 §3,33% 190,000 63,33%

1J.0, Firvest Privata Limited 80,000 20,00% 60,000 20,00%

8ri Ramachandra Emterprises Pvt, Lid, 50,004 16,E7% 50000 16.67%

Datalls of continuing defaults n respect of Deferred Payment LiabHitles

Terns of Repayment

The total utstanding with respect to Defarrad Payment Liabilites zra 3,35 Lakhs Eurps, The outstanding is rapayabile by payment of 0,50 | akh Eums bafore 313t March
of evary yaar starting from the year 2014,

The Company has a conlinulng defeuliol T 262.80 Lakhs (Prev| ous Year ¥ 253 77 Lakh3; in respect of delomad paymani lisbllittes as at the balance shee dete which Is
Induded inthe amowt 'Cummett portion of deferred llabilibyfor IntangbleAssets' as disclosed LUndet note na, 5,24,

. 78 | J
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5.18 Other Financizl Liabilitles (Nen-Gurrent}
Figures as at
Particulars /032021 31/03/2020
T in Lakhs T in Lakhs
Securily Daposits 3.99 3.88
399 388
Note: Above mentioned depostts are teken as securty from partiea for propeny keased as an operating lease amangements and the same are interest free,
5.19 Provislons {Non-Current)
Figures as at
Particulars 31/03/2021 31/03/2020
% in Lakhs ¥ in Lakhs
Pravision for Employes Buneflts
- Provision for | esave Encashmaent 2302 11.12
23.02 11.12
520 Deferred Tax Llabilities [(Net)
Balance Sheet Statement of Profit & Loss
Particulars Figures as at For the year ended
WONZT | IYRB2020 | FbWINE] | 32020
Tin Lakhe Tn Lukhs T in Laldn ¥ In Lakhs
Deaferred tax relates to the following:
Acceleratad depreciation for tax purpose {39.52) {42.06) {3.56) {5.48)
Amortizalion of land (835.31) {B3&,85) {1.54) 022
Measursment of Investmant at FyOCI (2.30) - 2.30 n22
Maasurement of Financial Asseta at amortised aost (0489 Q.45 C.94 {0.50)
Maasurement of Financig] [iabilties at amort|sed cost (1.28) 1,10} o {0.70)
Unusad {ax lossesd daprociation - - - 5171
MAT Credit Entillement 5476 136.08 731 2049
Provision for doubtful debis and advances 21.58 20,53 (.05} 657
Provision for product warmanties 1.35 1.35 ©0.00} {0.04)
Provision for Leave Encashrment 22.97 13.893 {4.04) 441
Foraign curmency fluctuations - {0.33) {033} {740}
Doferred tax expenso/{income) - - 7023 (33.84)
Not doforred tax assots/{llabllitios) 77323 (702.99) - -
Refiscted In the Balance Sheet as follows:
Flgures as at
Particulars 632021 31032020
T In Lakhs T In Lakha
Deferrad tax assats (conlinuing cparations) 105,19 178.02
Dafsrad tax liabiliting:
Continuing opecations (78.11) (881.02)
Defemed tax abilites, nel (r70.82} ([FO2.99)
Reconcillation of defurred tax Dablltles {net):
Flgures o at
Particulars Mozt 32020
T in Lakhs T In Lakhs
Opering balanse as at 78) (666.54)
Tax income/{expetsa} during the pericd recognised In proft or loss. (T177) (34.05)
Tax incomef{expense) during the period recognised in Capitel Reser 1.54 o2z
Cksing balance as at {773.00} (70278)
§5.21 Other Non-Current Liabllities
Flgures as at
Farticulars S0k 3Iin3r2020
T i Lakhs ¥ In Lakhs
= Sacurly Deposiis from Employass 3r.35 4430
IT5Y .50




@ o

BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021 /  mmmmma iz ' Zmcs

Finga P, O .1\1.'\ Fitnga Fim, MAHT=2170

$22 Borrowings (Current)

Figures as at
Particulars 31/03/2021 31/03/2020
Tin Lakhs T in Lakhs
Sacured
Loans Repayable on Damand:
- Frvm Banks
(i) Cazh Craditf Packing Credit 55.93 968.85
fii) Owvardraft - 3745
- From Cthers
{1} Raw Material Assistance Schame from NSIC - 95.55
Unsaecured
Leans Repayable on Demand;
- From Related Parties {Refar Nots 5.40 - Related Party Transactions) 262.40 237.28
- Fromi Other Parties - 2.00
318,33 1,341.13

Geaneral Description, datails of sacurity and othar conditlons attaching to:

ko H

Loans repayable an demand from Banks represents Cash Credit {CC) faclity availed from Bank of Maharashtra with an overall mit of ¥ 56 Lakhs for meeting temporary
hiquidity mismatch arising cutof COVID-19 and ather adifitional working capital reguirement. [tis secured by Parri Pasu Charge by way of hypothaecation of inventory and
recsivatas upto 180 days with a margin of 25%. Tha rats of intarestis 1 year MCLR (8.50%) + BSS (0,25%) + 1.75% .8, 10.50% p.a.
Details of Collateral security:
(i) Eqguitable mortgage of Factory Land and Building situated at 5. No. 691, New No.343 at Majagaon, Uyambag, Belgaum and measuring 21,110.08 square meters
in the name of the company valued as¥ 57.00 crore.
(i) 30% Equity Shares of the company held by the Promotors.
Three directors of the company has also given personal guaraniees {Refer Note 5.39)."

YES BANK

Cash Cradit (CC) availad from Yes Bank is secured by hypothecation of Current Assets and Moveable Fixed Assets both present and future, The CC is further secured by
Cdlitable mengags of seli-occuplas InduslrialPropedy loogied ot S.N0.897, New Nod4d o Majagagn Liwarmbee Belazuim, Karmalgha-500 008, The eurs of fealve
manths subje ct to payable on derang annual review, There is an uncenditional ang immblspsrsoﬂal guarantea of thres direciors ufﬂ'mcmnpanyduring the tenure of
the faclity. The faclity anount is T700 Lakhs witha floating Intenast rate of 6.50% (0.50% spread over and aboveBank’s External Benchmark Lending Rats [YBL= EBLR).
The inbarast iz payable manthhye

Rew Material Assistance Schems avalled from N3SIC is secured by bank guaranbse amounting to ¥ 100.00 Lakhs. Intarest s payable & 12.50% per annum on amourt
wutstarding. Additioned Inbaraat ot the mde of £.45% parcont per andun iz peyabls i pay mant & not mede within stipulabed e Bmit

5.23 Trade Payakles

Flgures ax at
Particulars OH 3470372021
Tin Lakhs Tin Lekhs
For Goods purchased and Services recalved in the rormal course of business
= Qs to Micro Entemprigss 5 Small Enterprises 11995 106,56
= Due 1o Other than Micro Enterprisas & Small Enterprises 1092235 925,13
{Refar Nota (i Bekow) 129290 1,051.68

: (il Theaverage credit period ob purchases of goads ard services are within 120 days. The brade payables are non interest besring.

(i) Disclesure of ihe amounts due to the The Micr and Small Enterprizes as requinsd by section 22 of Micro aml small Enterprises Act, 2006 unier the chapter of
dalayed payments {0 Microand Small Enterprises (2n the hasis of the informatlen & records availahle with the Managamant).

3an202t 3032020
Particalars Z In Lakhs T in Lakhs
(N The grinclpal emount and the interest dus tharsan reamaining wnpaid to any MorerSmal supplise,
"Principal amount 11885 106.56
“Intarest there on KR NIL
(] Theinterest paid by the buyet as above, along with the amount of payments mada bayond the sspointed
date during sach accounting year. NE NIL
{il} The amount of Interest due and payable for the parfod of deley [n making payntent {which has been paid bt
beyond the appointed day during the year) but without adding the interest specified under the Micra, Small and
Medum Enterprises Development Act, 2008. NIL NIL
{w} Theamount of interast accrued and remaining unpaid at the gnd eich accounting yasar, NIL NIL
{¥} The amount of further Inferest ramaining due and payable aven in the succeeding year untll such date when
the Interest dues as above are actually paid te the Small ! Micro Enlerprises KIL NIL
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Note (il
31/03/2021 31/03/2020
Farticulars 2 in Lakhs 2 in Lakhs
Amourt of acteptances 359.24 217.54

5.24 Other Financial Liabilitias

Figures as at

Particulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs

Cwment Maturities of Long=tarm Dabt:
- Plant & Machirary Loan from Banks - 386
= Mator Car Loans from Barks 15.02 14.47
- ECLGS Loans from Banks 27.07 -
= Currant Portion of Daferrad Paymeant Liablities 293.46 283.38
Unsecured
Loans from Related Paries 319.79 -
Inderest Accruoed:
- Interest acorued ang due on bamowings 11.62 24.68
Unpald Dividends en 11% Cumulative Redeemals Preference Shares 264.10 231.08
Gratuity Payatra to LIC 4B.73 47.76
Guarandsa Commiaaion Pavahle o Ralabad Parties 622 107
{Refer Nuta 5.40 - Related Party Transa ctiens) 988.01 608,20

£.25 Other Current Liabllities (Current)}

Flgures as at
Particulars /82021 3TN0
T I Laxhs T tn Lakhs
Revenue Received in Advance:
= Advance from Customens 326.30 58240
Currant porion of Secturily Deposit fnom Employe es 1316 285
Employass and Other Related Dues 0.6 18.40
Liabilities for Exprenaes 71.58. 8288
Cividend Payable on {1% Cutnulative Redeemable Praference Shares - 15.40
{Refer "Note - " balow)
Liabilities for Statutory Duss 225,42 Er
456.61 T74.40

Noba: {]) Ther Compeany had redeamed 11% Cumaulalive Redeemable Preference Shares amounting to INR 20 lakhs during the Financial Yaar 2019-20. Howewer,
ividand on the same had been not paid snca ihe Financlal Year 2013-14. The above emount repregents thase unpeld dvidends. The same has been pald
duﬂng the currant year.

5.26 Provistons

Figures as at
Particulars sfasianzt /0372020
% In Lakhs ¥ in Lakhs
Provision for Employss Banefits:
- Provigion for Leave Encashmaent 6315 G053
= Provigion for Preduct Warranty 4.84 484
68.00 63.37

Mobe: Disclusurss a3 retquired by Indian Aceounting Standard (Ind AS} 37 Provisions, Cantingett L labiltes and Comtingent Asasts:
{1} Movement In Provislons

L save Encanhment Praduct Warrarty
Nature of Provisions
2030=21 201920 2020=21 201920
Carrying amount at ihm baginning of the ysar® 71.65 55.40 4.84 5.00
Additional provision made during the year 55.23 18.81 - -
Amaurts used durlyg the year A0.70) (1.05) - {316}
Carrylng amount at ihe end of tha year* 88.18 T1.65 484 4.54

* Tha above figunes mentoned in opening and cleging carrying amount Indudeslong term porton of provisions.

(2) Neture of Provisions
af  erodusl wirraiies: Tie fonrog Company ghis Wamanies O CENAENN pou uss S0 Sy sad N e naliie o iopaks J replaceianl, @ien B o perier
salisfactorily during the warmanty petiod. Provisons made raprasents Lhe amolntof the expacted costof meeting such sbligation on account of rectification/
replacermont. The timirg ufuutﬂumisexpectadmhawimina period of 2 years.
{k) Provision for 1 save Encashment inchides snnualleave and vezted long setvice lsave entitternent accrued and compensation claims made by employess.
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52T Current Tax Liabiliies
Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs ? in Lakhs
Provision for Incoms Tex {Net of Advarce Taw TDS) 150.40 B.75
150,40 B.75
Mates:
Income Tax recognised In Profit and Loss
Figures as at
Particulars 31/03/2021 31/03/2020
T in Lakhs % in Lakhs
Curmont Tax
Current Incone Lasx shangs 215.72 3ar7.26
Adjusatrments in respect of curment income tax of pravious years 18.48 -
Total (A) 23420 37.26
Deferred tax:
Relating to originalion and reversal of deductible & taxable temporary diferences 69.47 3427
Total (B) 69.47 3427
Income Tax expanse nicognised In the Statement of Profit or Loss (A+8) | A6A8T | 71.53
Incoma Tax recognissd In Other Comprehsnsive Income
Flgures as at
Particulars Jinaizez1 MMM
¥in Lakhs ¥ In Lakhs
Cutrent Tax
Income Texes relating to Equity Instrumernts threugh Cthar Comprahansiva Income (Deferred Tax) (2.30) -
Currant income tax charge on emeasuramant of definsd heanelfit chlinatnns 188 438
Inzome Tax expanse recognised In Oiher Comprehensive Income 1.88 435
‘The incoms tax sxpsnse for the year can be recanciled to the accounting prefit as follows:
For the ysar snded
Particulars oo ILAYALNO20
€ in Lakhe ¥ In Lakhs
Profit before tax €87.86 80.87
Applicable Tax Rate 27.52% 27.82%
Computad Tax Expense 194.00 17.00
Tax Effacis:
Items not chargeable o tax! exempt {1.04) {1.05)
Expenzas dizalowed 1.06 708
Nat tax on dapreciable assets 1,05 145
Adjustment of currant tax for prior pericds 10,48 -
Effect of brought forwar losses and unabsorbed depraciation 18,80 4.B8
Othars 1.86 4.35
Current Tax Provision (A} 23430 3128
Incramantal Dafermad Tax Liahiity G247 3827
Dafarred Tax Provisicn (B) BB8.4T 3427
Tax Expenses recegnised in the Ststement of Profit and Loss (A + B} Inlaer 71.53
528 Revenue From Dpearations
Flgures for the year anded
Particulars 316202 340312020
T iy ki T In Lakha
Sale of Fro €,187.55 3.065.90
Sale of Services 66,24 35.88
Ciher Cparating Revenues
- !:r;{li‘uma from Apnua Servica Contract 1311; ;i?g
- 148 .
B.445.37 3,428
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529 Other Income
Figures for the year ended
Parficulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Interest Incomsa:
l. Interest on bank deposita caried at amoartised cosl 17.80 17.47
i, Intarest on Security Deposits and Othars camied at amortised cost - 037
fit.  Interast on Insorme T Refund 0.80 -
Dividend Incoma on equity investments at FYTOC] 0.23 0.25
Net galn on Sale of Property, Plant & Equipment 1.80 1.76
Rantal Incoma 26,48 1565
Llebllity no longer raquired witten back 1.83 16.48
Fhachuation in Fereign Currsney (Nat) 0.12 -
Miscellaraous Incoms - 0.93
Wizzellanaous Racaipis 0,71 041
49.77 53.32
5.30 Cost of Materials Consumed
Figures for the year ended
Particulars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Raw Materials
Dpaning Stock 182.67 234.82
Add: Purchases 1,242,209 927 a0
Lasg: Closing Stock (178.32) {16287
[A) 124864 S50.05
Intermediates and Components
Oparing Stock 221,87 28124
Add: Purchases 1.288.34 80228
Less: Closing Stock, {265.22) {Z21.57)
B £,.251.60 86185
Packing Materials
Opening Shock - -
agg: Prrchages 2an0 1359
Less: Closing Slock - -
(<) 2209 1359
Steras and 5 )
Cpaning 9% 22 10142
Aad: Pwer}am 226.03 F5.09
Less: Closing Stock 1Z7.73) (98.22)
o 197.51 Te29
TOTAL {Ata D) 2.51%.84 1,534,838
Legs: Materals consumed on aceount of warrantlos - -
TOTAL 2.019.54 1.534.88
5.31 Changes In Inventories Of Finished Goods And Work-in-Progress
Figursa for the ysar endad
Particulars 317032021 12020
¥ n Lakhs T in Lakha
Opsning Stock
Work-in-Frogress 1,82329 arET2
Finished Goods 24.42 24513
Scrap (.95 044
Total of Opening Steck &) 185467 1,221.29
Cloning Stock
Work-In-Progress 1.033,13 1,820,209
Finished Goads 1R 37 24,42
Scrap 1.20 L5
Total of Closing Stock [12)] 105268 1 954,67
Net changtes in nventories of finished goods and work-im-prograss {Total {A-B]] 801,98 (73338}
5.32 Employsee Bensfits Expansa
Flgursa for tha year ended
Particulars 3170372021 2100372020
¥ in Lakhs T In Lakha
Sglarieg,!ﬂ;’aga@, Boryz, oin. ﬁ% AT A%
Contribution to Provident furd & olbar furds 08.08 04 22
Stafl Walfzre Expetises 34.33 30
280.3 S4BT
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5.33 Finance Costs

Figures for the year ended
Particulars 31/03/2021 31/03/2020
% in Lakhs ¥ in Lakhs
Interast on loan caleulated using effective nleresl rate maihod 121.91 129.28
Interest to Suppliers ang Interast on Taxes 3967 3z
Cividend on Redeomablke Preference Shares 33.09 35.28
Diher Borrowing Coats:
- Loen Processing Cherges 24.93 25.60
- Guaraniee Commlagion & Dihers 3558 39.20
255,20 262.27
5.34 Depruciation And Amortization Expense
Figures for the year ended
Particulars 31/03/2021 31/03/2020
Zin Lakhs ¥ in Lakhs
Dapreciation of Property, Plant & Equipment 67.86 68.99
Armortirabon of Intangible Assets 16.29 15.55
84.15 84,54
8.35 Other Expenses
Figures for the year ended
Particylars 31/03/2021 31/03/2020
T in Lakhs T in Lakhs
Power & Fuel 36.64 37.84
Manufaciuring Expenses 253.41 207.80
Freight & Transportation 111.84 81.26
Partnar's Remuneration 20,80 12.64
Preduct Warranty Expanses 0.66 032
Rapakrs
| Bulkdings 3.94 3.61
i Mechinery 15.81 10.80
v Cthers 9.83 B89
Insurance B.T6 6.53
Rant 4.99 6.15
Rates & Taxes 373 4.23
Printing and Stabicnony 7.43 B33
Postage, Telephonsa & Talagram 7.97 10.85
Traveling & Conveyanos Expenses 107.41 147.02
Bad Dabts / Advancas Written OfF 10.12 11.80
Expacted Crodit Loss Allowances! Doubtiul {Net) 3.82 24.01
Advarisament Expenseas 3.68 1.35
Miscellanaous Expansas 55.64 6530
Payment to Auditors for:
i Audit Foss 3.50 350
il Limited Raview Certfication charges 343 270
li For Other Services 1.18 0.18
Diractors' Sitting  Feas 0.30 030
Mat Loss on Sala of Proparty, Plant & Equipment 0.81 067
Loss in Foraign Currency Fluctuation (net) 8.73 18.12
Liguidatad Damages 39.80 44 67
Sales Commision 0.07 -
Talephons Expenses 0.06 047
Professional Fess 12.63 16.07
Wah Sarvica Charges 117 083
Goods and Servicas Tax Pald 0.13 0.14
737.78 737.37
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5.36 Other Comprehensive Incoma

Figures for the year ended

Particulars 31/03/2021 31/03/2020
7 in Lakhs ¥ In Lakhs
{  hems that will not ba reclassified & pmfit o loss;
- Equily Instruments through Other Comprehensive Incoma 8.19 {6.01)
- Ramaasuramarnt of the Employes Dafinad Benefit Plans (B.67) (15.,64)
1,52 (21.65)
{i})  Incoma tax relating to tems that will not ba redassifiad to profit or loss
= Incomea Taxes relating o Equity Instruments through Gther Comprehensive Income (Deferred Tax) (2.30) -
- Incoma Taxes rafating o Remeasuremsnt of Emplayae Definad Banefit Plans, 1,86 4,35
(0.44) 4.35
1.08 (17.30)

5.37 Eamings Per Shara:

Figures for the year ended

Particulars 31/03/2020 31/03/2019

T in Lakhs T In Lakhs
Mot Frofit £ (Less) attributable to Equity Shareholders (1) 394.19 (10.86)
Waighted svarage number of Equity Sharaa in 1ssue (Nos.) 41,86,700 21.86,700

Basic Eaming per Equity Share of T 10/- each

- Basfc 18,03 (0.48)
- Diluted 18.03 {0.49)
Fae value per Equlty Share ) 10 10

The Group does nothave any outstanding potential dilitive Equlty Shares, Consequenty tha Basic and the Dikited Esmings Per Share of the Group rernsin the sarma,

538 PISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 19 EMPLOYEE BENEFITS

EMPLOYEE BRENEFITS
a) Post Retiroment Banefita ! Defined Contributhon Plans (Ttn Lakhs)
Particulars SHON0H 3110342020
1 Contribution v Employass’ Provident Fund 215 A3.64
2 Conlribution to Empleysas’ Family Pansion Fund 856 676
a Contribution to Employees” Suparannuation Fund 14.43 13.82
B Defined Bansfit Plans
{l] Changes in the Prexsnt Value of Obligation #in Lakhs)
Gratity Fundad
Moaze 032020
a.  Presant Value of Cbligabon as al cpaning date mHos 263.55
b, Intarest Expansa 2049 2028
¢ Past Service Coat - -
d. Cumrent Service Cost 18.75 18.50
a,  Curtaiment CostiCradit) - -
f.  Sellement Cost{Cradit) - -
g. Achuel Benefit Payments [28.21) (7.15)
h.  Actuadal {(GalnyLoss recognised in Other Comprehensive Incoma - -
- changes in demggraphic azzumptions - -
- changes in financial assumptions 6.86 1488
- exporence adlusimeonts - -
i Fresant Valve of Obligation as al closing dala 32874 310.05
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{H} Changes In the Fair Vatue of Plan Asseots (¥ in Lakhs)
Partical Gratuity Funded
culars 31/03/2021 31/03/2020
a. Present Value of Flan Assets as al cpening date 262.29 239.30
b. BExpected Rehim on Plan Asscls {Imarest Income) 18,16 18.90
<. Mortalily charges and faxes (1.22) (1.21)
d.  Actuarlal Galn/{Loas) -
= changes In financial assumptions (0.01) (0.76)
= a¥pefence adJustments - e
e. Empolyers’ Contributions 28.00 13.21
d4- Benofits Paid (26.21) (7.15)
h.  Fair Value of Flan Assets as al closing dale 281.00 262.29
L Actual return on plan asaets 18.15 18.15
(i} Amount recagnized in the Balance Bhost Including & recanciliation of the Present Value of Defined Benefit Obligation and the
Fair Value of Assets (¥ in Lakhs)
Gratuity Funded
Parficulars
311032021 31/03/2020
8, Prasent Vale of Otligation as ai tha and of tha period 329,74 310,05
b,  Fair Vale of Flan Asgets asa at the end of tha parod 281,00 262,28
£, Fundar (Assety Liabilily recopnized in the Balance Sheat (48.73) (47.78)
d.  Pragent Value of unfuntded Qligation - -
2 Lnrecognized Paet Sardee Cogt - -
f.  Unrecognized Achmrial (5 ansy Losses, - -
g Unfundad Net Liability recognized n the Balanca Sheat - -
{lv} Expensos recognized Ih the Statement of Profit & Loss Account {Tm Lakhs)
Gratulty Funded
Particulars
Fnaze21 313020
&  Currant Servica Cost 18.75 18.50
b. Pagt Service Coat - -
6 Ingerest Cogt 232 157
d.  Expoctad Relum on Plan Asssts - -
B. Curmllment Costf{Credit) - -
f.  Selllemant Casti{Credif} - -
h. Empolyees Contribution - -
k Total Expenses recognizad in the Profit & Less Accourt 21.07 19,87
{v} Expenses recognized In Other Comprehensive Income for the year Tin Lakhs)
Gratulty Funded
Particulars
31032021 3020
a. Actuarial changes arising from changes in demoegraphic assumplions - -
b.  Aciuarial changes ardsing from changes in financial assumptions 8.67 15.64
c. Actuartal chenges ersing from changes in experienca adjustrments - -
d.  Rehyn on plan assets axchiding intarest inpome - -
& Raoogrised In Other Camprabansive Income 6.67 15.64
(vi] Percentage of sach Category of Flan Assets to total Falr Vislue of Plan Assets as at reporiing date (Flgurez n ¥}
Gratulty Funded
Particulars
3032021 3032020
a. Govemmeant of India Sacurities - -
b. Coporate Bonds - -
c. Speclal Depostis Scheme - -
d. Equity Shares of Listed Companios = -
e.  Proparty - -
1 Insurer Managed Funds 100% 100%
g. Others - -

{ifh  Tha ovarall sxpectsd rats of mbum on assets 15 basad on tha sxpactation of tha average long tarm rate of retum axpactsd on invastments of the

Fund during the astimated term of the cbligations.

{vii} Tha Actual Raturh on Plan Assets is aa follows (Rs.) {Figures in %)
&) Following are the Principal Actrarial Assurnpilons used as at the balance sheal dete: 3032021 31032020
a. Interest Rate 7.80% 7.80%
b,  Discoint Rata £.80% 6,90%
¢ Expacted Rata of Retum on Plap Asseiz B.30% T.40%
d. Salary Escalation Rate BO00% 6,00%
8, Expacted Averags Remaining Working Lives of Employses 13,60 yaarg 12,90 ygars
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(I} Future Salary Escalafion andinflation Risk

Since price inflation and galary growth ara [inksd aconomically, they are combined for disclosure purposes, Rising salaries will often result in
higher fuiura cafined benefit payments resubing in a higher present value of liabilities especially unexpected salary increases provided at
management's discrefion may lead to incertain?ies inestimating this increasing risk.
2} AsustRizks
Al plan asgeis are maintamed in & brust fund managed by a public sector insurer viz; LIC of India. LIC has as overeign guarantee and has been
providing consistent and compelitive retums overthe years.

The Holding company has opted for & iraditicnal fund whers in 2l assets are invested primarily in risk averse markets, The company has no control
pver the managamaent of funcs it this eption provides & high level of safety for the total corpus. A single account is maintained for both the investment
and claim zaterent and hance 100% |iquitity is ansurad, Also intarest rate and inflation risk are taken care of, .
5.39 Lease Arrangements
Operating Lease Arrangements

The Graup has cartain oparating leages for offiee facilities (short term laases). Such leases are generally with the option of renewal against increased rent and
prematuns terminetion of sgraement an mutual consent of both the partles.

Figures for the year ended
Particulars 31/03/2021 31/03/2020
T T

Qparating Leaca a5 A lessea
Rucaipt Recognised as Income
Rental Income 26.48 15.85
Payment Recognised as Expanae
Rental Expanses 4599 615

The Group doas not have any obligation undss non-cancellable kasa agresrant.




e EDEEIN
1 180 1 5
Gartiflet C: iy

g, Pim, MAHTE-2170

Ty
g fn, ROS1EIE

[ ] [

(=]
[x]
=
d
;m

BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021/

€670 68°} PRI GieALld esitieul BIpUBYY BUEY U -
SE°0 cL'0 PEJWIN Aeand Eeald "0 -
8L L9'E PRI B1BAH (B deD Byoy -
pu3) IS JE 39 iwhﬁ& LIndSHARLISY edaUER NSy
SRO]|PE|] [R]OUEI) A
512 512 P11 I Snpasddied g -
Syl 8Ll P ind Lapal g DaLieq -
LE"BOZ Z9'L0Z PayIUA T S1BAK [EHDBED BT -
oF"L 06°ZE paWT Al SeSULIGIL] RIDUBLDRWIRY |3 -
¥z 5.0} PaYUNT BIEANG TEBAUI] "N -
fisazoqu Bujpnpsu) pug ey 1o e soummg
ZZ°0 LZ0 M1 Ad spnpadiold g n -
g0 BE'D PRI epBAld LoaDe] DoLdaq -
£E°80Z valz BOILT ByeAl ] [BHCED B -
(R el PaUUAT ARAL g SOSUIGR RIPLEIZLEY LS -
60" 851 PR SRl JERAMULY "ON -
(aasequy Boypniou]) Jeey sl Supmg predey
000l = PRIHUIT 3iBAL [y deD BYo -
052 ov'LE PEIRLH ] B1EAL A SESULIBILTY RIPUBYORIIEY L5 -
0570 SE'R B3l aqeAllg =AML TN -
Jeay, gy Buung peydenoy
shuimautg wie] Poug
FR{||OREET [BjALITU)
0005 00'0% pajl T 919AL ] SesHEOILUY IpuByIRwIRY L -
Qoo 00’03 PO qBAllg 1AM TN -
oreel {0'enl DEMILLYT SeAdd [BydRs Bl -
LEBE -0 | o SERUS SIuSlEil SHRIBepeY BATRINLND %11
N de] weys rausIey
oTOT-6HIT 0TI NEZ-6E0T R0 TOT-6 10T HOZ-000E
suengu) uesyiBys eany SUOIDREYRI] JO RITRN
puuciiod [euelcuey _!.M_nh___.%haﬁnx_ka.:i mumbeoey o
Ay aeanm, sogpalioguy
{2 v saunbyy ry) “Fans s BULINP N0 POLLIED BusM Bvonaesues) Aued payepas Buimomoy syl g

PEIUT AyBAL BaEdIUs BIPUBLIBLIEY e
7 e sRRpIdAod an
P d UYDSIBd soleg
P 38 [EYHED BQOP
P W 356AIH "0 Y
Fauanyu) Juesubps aaey (AWY) [FuUosie EpeEBUEN Ay araym soepdisgusy (g

9 "S{BIRL By WS
Oda ieasques Aefi bys
NEpURYD difG HYg
eBE] NN BUS
YBYS "W Lug
EJUOI A9 BN IS
e Bueue - eopy upriuy Lg
URLLFLT) - BIYOR LELOR Lepep Byg
{diM) Buuciey [epebemy Loy (e}
rsdHjsuoRB|er puUR ad8|d LeNE) BARY SUORIBSIRI LUOUM \fjlw sofued peje[al 08]E PUR S1S]X0 JO.NUDD Aisym sejad pejege Jo jsr "y
:mojeq uan b aie seiped peje|es e LjIM SUQLGIBSUEL JO SRINBOIIE|P 617 ‘PZ SY PU| Jed 8y O¥'5

J




~

Tinde 2 m.,m
L L H
tr m mmw "sopped pejejol pADGE o) of UoRel Ul sesuejedq Bulpueising ey) jsuete ook ey Bupnp pesiuBoosd Ueaq eARY S)q9p INYINCP PUR Deq Joj UoRsIAUL ON
= EL 08 b puuossad Juswabouew Aoy o3 pred uopesusdwos (B30
- _ s FUBLIABY ROSER RIBUS
" ik wm SHjauan UogeLium |
237 - - SauaE WAL Sue g
n 41 Z6'9 9€s SIyBURq JUBUAOdWES-EY
x LEZEL _aroe Bl aUEq saRojdlaa ILAUOYS
(= 2 H
Al 026102 LZ0Z-0Z0Z HRINNE
lM Sadfie) selesd oy Buunp Auadwios ButpieH Jo |educied Juetiobe e Aoy Jo el JeL)o BUE J0RaURS §0 LDdessunLiee el |
s
[==]

dnoag sy o puuessed jusweBeuew Loy o vogesuaduny
“ueg s8), wing pajeae Ase upar) yEe Dy

"BIOJSEIELEI J0YUBE W0Y PAREAE AR IPeID YseD (|

SsjueuabueLy
[ejoueul Buimolio) ey Joj sajueins) [euosiad usalb aaey (1010a4) Q BulBeuep ) BJUoR UPIHUY LIUS Pue (UBMLIRY D) BIYO UBY O Uopely Byg Bupniou) Ausdire: Gulpjoy eup jo 240640 6ol

POA[SINY JO LGAJD 900JURIENS AU JO SN0 (1

“Peywiry aeAlig
|enden Elyopy ‘peliwi] slBAld sesudialus BIPUBLUDBLLIEY US 'pEYIN SRl 1S8ALILY )" Wl paju=IenE usye) se4 dnod sy seaemol ek By Buunp ueaB ueaq sael ssejurIEND Oy

“safEd paEa,
A pamao SJUNOLWE 8U jo Dedsal Ul S)gap MAgnop g ped Jo) sieak K 0 UEUnR a4; 1| paprBcass Lasg BBY asuatve an "YSED U] PHAES aG [[|M PUe RAINIESIN B SIPUBSING SjUnGue a

“BUONIEEUET IGLIS) 8 WWIE UjjiEAsd JeLUl SE0L Of JuS{BAINDS SULIS| U0 ApELU SUE AR Polafe WO So8RLnd pue o] SH{EB Al |
¥aRtod PAEIRU Y SUOHORSURD J& SUORIPUOS PUB SWI8) ")

EN

1
o
o
Ly
(=]
o
=
(3]
T
[ =
[ =)
=
L U6 95 - - - - PENWIN SeANd FEudes Byop -
o= pib (124 - - - = PoINUN SlEAN SeadisluT RIPUBLDBIIRY LS -
- o't 0sL - - - - POILLT] B{BAL] (SR (T -
L UDISILILIDT) BAJLEIENG
= 800 90°0 RO FAKT BIWLI WUS -
= 900 a0 B0 UEVON UBDEW LTS -
— mand Bupy
5
- = sesusdxg 1oy
=2
[
m 815 965 ORIE] BRI WG -
560 €28 JEARQWES 8 A HUS =
u 00’89 S9°L4L B Jpruy Lits -
m srusdxz Jeueg sedopdury
L
e 0 H20 - - - : peuLIr 918l SRnRoKAI ' N -
b ¥ 7LD - - - - PRYILI S1BANd HO9)081d Dolag -
= 9522 orog - - - - POYNIT S18Ad [BUCED SIU0H -
=S o980 G9'C - - - - pegLIN eqEALd sesudionu s espwtyoeuy ug -
el 60 - - - - POMLIT SY8AH T58AUUL 'O -
m 107 BouRU|
= wwsLwdig
m O20L-EL0Z | VEO2O20Y | 0Zez-S\o¥ | GOZOZOT | 0Z0Z6L0Z | LZOZ-0Z0Z
] Y stod i | Wulosm oGy ouuosiag FUORAERAIL Jo SAMITN
M Koy aIoym saajdiona Ay Jo seafE|y |erabBeueyy Aay
Ll {2 w samBiy pe?
(=]




moe e
BEMCO HYDRAULICS LTD. 63" ANNUAL REPORT 2020-2021} —— eI Sl

5.41

Foreign Currency Risk
The folowing table shows foraign cuttency exposures n Euro on financlal instruments at the end of the reporting period.

Foreign Currency Exposure
Particulars As at 31-03-2021 As at 31-03-2020
Euro Euro
Trads and Other Payahbles
- Defarad Paymeant Liahfites 335 3.35
Trade & Other Recafvables
- Tratta Raceivabla - -

Forelgn Curmancy Sensltivity Analy=i=
The Groupis mainly exposed to the currancy | EURC

The follow|ng table detalls the Group's sensitivity 1o a 5% increase and dacrease in the T against the relevant foreign currencies. 5% is the sensitivity rate used
when repirting forelgn currency sk internally to key managerial perssnnel and represents management's assessment of the reasonably possible change in
foreign exchange rates. This is mainky attrdbutabde to thy sxposure outstarding on receivables and payables in the Group at the end of the reporting period. The
sensitivity analysia inchides only cutstanding foreign cumenzy denomimated monetary items and adjusts their translation at the period end for a 5% charge in
fareign currsncy rafe. A positiva number below Indicates ar Mcreasa i tha profit or equity where the ¥ strengthens 5% against the relevant currency, Fora 5%
waakening of the T against the relevant currency, thars would be a comparable impact on the profitor equity, and the balances below would be negative.

Impuct of prefit or lows and Equlty

Euro Impact
Particulars 31-03-2021 31-03-2020
Incroass in Exchangs Rataby 5% (1417}
Decraase In Exchange Raba by 5% 1417
Equily Risk

Thera is mo material equily fAsk relating 1o the Groups” equily investments which are defailad in note 504 "Investmants™. Tha Sroups” equity invoestments majardy
comprises of Long Term Investrments rather than trading purpose.

Interest Rlsk

Therals no matertalinterast Ask mlating to the Company's financlial liabdltkes which are detalled in Nota 5,17, 5.22 and 5.24.

Cradlf Risk

Cradit Rigk is tha risk that a cusbomer or counter party to a Ainancial instruneat Tafis to perform or pay the amounis due causing financial loss to the Group. Cradil
Risk arlses from Groups' aclivities in investments and otter receivables from customers. The Group hes a prudent and conservallve casa for meneging s
credit Ask srisitgin e course of its buginges activities. The Group generally has set a policy of receiving 80 percent of the sale proceeds 33 anadvance after the
orders gat fnalized and remaining 20 percant at the time of dispatch and comend ssioning.

Liquidity Risk

Uttimate responsibility for Equidity risk management msts with the Board of Directors of the Holding Company, which has established an appropriate Rquidity risk
managemant framswork for the management of the Group's shor-term,and long-em funding and liguidily management requiremenis. The 3roup manages
liquicity risk by mairtaining adequate reserves, banking facibies and resery'e borrowing faciities, by continunushy monitoring forecast and aciual cash flows, and
by matehing tha maturily profilas of finsncial assaby and labilibes.

Al ciarant financia Ifabiliias are epayatla within pne yaar. The cortragiual maturities of non corment abikliss are declosadin Note Ng. 5,57

LUhquldity Risk Table
The foliowing table detall the Group's amaining cortractual maturity for s ron=derivative financial llapilies with agreed repayment periods. The tables Rave
besn drawn up based on the undiscotunted cash flows offinanclalliabilities b ased o n the sardlest date on which the company car be required bo pay.

Particulars Less Than 1 year 15 yoars Total Carrylng Amaunt
As at 31-03-202% T T T T
) Bormowlngs 318.33 182.55 E10.68 B10.88
i) Other Fmancfall bbiliies £2.00 3.98 46.08 A6.08
380,42 196,54 556,96 55696 |

Asat 311-03-2020
Iy Borowings 1,341,132 28.63 1,36R.75 1,368.76
i Other FinancialLabiltes 18.513 3.95 2232 2232
1,359.46 32.62 1391407 1,392.08

Capital Manragemant

The Group manages ke capial o ensure that entities in the Group will be able to continue as going concern whike maximising the return b stakeholders through
oplimisation &f debt and eguity balance. The capital stucture of the Group consists of net debt (borrewings a3 detelked fnnete 5.16, 5.21 and 5.23 off sut by cash
and bank balances) and fotal equity of the Group. Tha Group s not sublect to any externally Imposed capital requirements.

Guaring Rafio

Particulars Ag at 31-03-2021 As at 31-03-2020
Groes Dabt 118268 1,991,023
Cash ang Bank Ealances (552.56) (198,99
Npt Dbt 530,12 1,792,04
Totsl Equity 3rasa0 EESTYTS
Nat Dabt 1o Total Equity A7 0,54

Dsbt iz defined as long-term borrowings, short-term bormowings and current maturity of long-tarm bormewings, as describatt n notes 5.17, 5.22 and 5.24.

J
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5.42 Fair value mezsurements hierarchy

(¥ in Lakhs)
Aa st 31-03-2021 As at 31-3-2020
Particulars Corrying Level of Input used in Carrying Level of Input used in
Amount Level 1 Level 3 Amount Level 1 Level 3
Fimnancial Asaots
At Amortlsad Coat
Trade Receivables 1862.41 - - 1,112.33 - -
Cash and Bank Balance B52.56 - - 188.98 - -
Leans 2144 - - 17.84 - -
Other Fnanclal Azsata 2144 - - 160,28 - -
At FYOGCI
Investrments 23.69 1797 5.72 15.50 9.78 572
Finunclal Linbiitles
At Amortisad Coat
Bomowings 203,17 - - 1,948.02 - -
Trade Payables 1.232.90 - - 1,031,609 - -
Cther Fnancial Liabilities SO0.00 - - 612,28 - -

Theara are ni transfers botweat lvwels 1 and 2 dudng the year,
Lavel 1: Duobed Pricas in active markets for ideniical aseats,
Leval 3: Inputs ather than obsarvable market data, ate uged fordarving fairvalue. 2

Diwclosure an por PARA B of Ind As 113 "Falr Value Measurahsenb”

fal The imssimenlts in queted and unguoted aquity sharss ara measured at fair value on recurring basis. The gquoted shares are valued at the dosing price
ava'abe oty feoogisad slocksxoaras,

(b) Rroak upval e (Level Il Inputs)ia used to messute unguoted equity shanes on & recwumiig basls . The difeconca botwaen the kst year falr value and currant
year 8 chargad o Other Comprehenaiva Incorme.

543 Sagmentinformation
Operating segments are reportad in a mannar consisient with the iInfemal reporting provided to the Chlef Dperating Declsion Maker (“CODM") of the Holding
Company. The CODM, wha [s responalbls Tor allosating resources ahd essessing parformance of the operallhg segments, haa been dentified as the Mamaging
Direcior of the Holding Company. The Group aperates in manufacturing ang eaks of hydraulic press machine, Portable Re-Ralltng Equipments, advanced high
performance comgonents and Systema. The Sakeand manufacturs of thls products are idenified as one businesa segment by the Group, hence o diaclosures
ans provided for ehy rapartable Segments as perind AS 108 "Cpearating 5
Mo saparate rapertable geographical segments an idantlfiod oe sxpott sakes ere mgmﬁcant

543 Entity-wide Disclosuras ag Required by PARA 31 of Ind AS 108 "Operating Segments™ are given balow:

{l} Information aboutrevenues from xtemal customers from Products and Services as Required by PARA 32 {¥ in Lakhs)
Amount of Revanue [T) | Amount of Revenue )
Nt of Produchs Cudrant Yaar™ Pravioizs Yaar

Hydraullc Presses 2438021 2,184.85
Equipmenta 32381 83.54
Sparas 164.02 150.58
Portable Re-Ralltng Equipments 2,986.68 E42 84
Menifolds 15.19 7.96
Spares 8.77 10.48
Valve 182.84 35.72
Puower Pack 4067 18.97
Pump 2.08 4,85
Cylindar 548 1.89
Servicas S6.d 35.88
Crher Operating Revenues

- Incoma from Annual Saryice Contract 1041 73.95
= Othars 104,17 64,15
Yotal Revenue 6,445.37 3,242.7%

{ll} Information about Gecgraphical Area as Required by PARA 33
(a} Roveunuaes Frem Extemal Customars Amount of Revonue (T inLakhas}
{I) Atiributed to the Sroup's country of domicile. 6,355.75 (Previous Year: 3240.40)
fll} Attributert to all foreign countries n total from which the Group’s derives fevenues. 7082  (Previous Year 2.39)

HNote 1; Revenues from extemal costomars atiributed to sn individual foreign country ware not material hence hava not been zeparately disdosad,
Nats 2; Ravenuas from axdemal customers to individual countrias are atfributed based on the destination of axport ssles made,
{by Al Non-Currant Azsets hald by the enlity, maguired to be dizclosad as per this para ar located in the enlity's country of demicle.
{iill Information about Major Customers 2 Required by PARA 34
Ravenue from Two customars of the Holding company's Rerailing squipment business mprasent T 2236,40 { akhs {Previous Year T 165352 | akhs
including GST)of the company’s iotal revenue whichis more than 10%of the company’s total ravenus,

5.44 A. Revenuo Stream
Tha Group s principally engaged in the business of manufachime of wide range of Parahle re-rafing equipmant, Light weight re-railing equipment, Hydraulic Re-
railing equipment, Re-railing Systams, Hydraulic prees, Whesl fitling prass and Straightaning press. Sale of Service includes instalation charges, Other sources
ofravanus Include Fralght. Packing Charges, Anmial Service Contracls eic.

"2 | /
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(T in Lakhs)
Figures for the year ended
ote
Particulara N 31-03-2021 31-03-2020
Sale of Produsts 5.28 6,187.55 3,068.80
Salw of Sarvices 5.28 55.24 35.88
Qther Operaling Ravenues: 5.28
- Income from Annual Senvce Coniract 101,41 73,95
- Others 10147 64.15
6,445,37 3,242,78
B. Disaygragation of ravenue rom ciitracts with costomers
In the following tebla, reverue from cordracts with custamers is disaggregated by primary geographical market. (% in Lakhs)

Figures for the year ended

Particulars 31-03-2021 31=03-2020
Indiz 6,365.75 3,240.38
Cther Countrles 79,62 2,39
6,445.37 3,242,78
€, Rsconcilation of net saleof goods & services T in Lakhs)
Flgures for the yearendod
Particulars
M-03-202% 3032020
Gross Sakes Valve 6,515.51 333454
Lass: Stock ralurna {28.82) {58.29)
Lass: Trada discounts, promations & channa meanging 4122 (33.48)
Sala of Goods & Services [Met} B8,445.27 3242.78

545 Emtorprises consolidated as subzidiary In accordance with indlan Accounting Standards 119-Consoldated Financial Statemants

Nambe of the enterprise

Proportion of Owmership interest

Bemco Fluidieshnik LLP

0%

Information In relation to Intereat in Subsidiaries
5% share of profitloss.

5.46 Disclosures a3 Requirad by Ind AS 112 *Haclosures of Interests In Qther Entltiss® havs bezn given helow:

The compasition of the group conaists of tha Holding Company and s aub sidlary | <. Bamco Fluidtachniic LLP In which the helding company 19 a partnar having
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ATTENDANCE SiLIP - 63 ANNUAL GENERAL MEETING

{Te be handed aver at the entrance of the Meeting Hall)

Mumber of Shares:

| { We hereby record myfour presence at the 63rd Annual General Meeting of the Company to be held at Udyambag, Industrial Estate, Khanapur Road,
Belgaum— 580 008 {Kamataka) On Tuesday 31stAugusat, 202141 3.30 p.m

Mame of tha Shareholder Repd. Falio No, Name of the Proxy Signature of the Shareholder(s)/
{in Blogk Ledtars) {Phyzlcal)/ 1.0.No.{Demat) (in Block Letters) or Proxy present
160 ELECTRONIC VOTING PARTICULARS
EVEN {E Yoting Evant Number) USER ID PASSWORD/ PIN
201712002 |

Please complete and sign this attendance slipand handover atthe emrance of the meeting hall. Only Shareholdens) or / their praxy with this attendance glip
will be allowed entry to the meeting. Duplicate slips will not be issued at the entrance.

63 ANNUAL GENERAL MEETING

PROXY FORM (enem N, Mei-11)
{Pursuant to Section 105(8) of the Compantes Act 2013 and Rule 19(3} of the Companies (Management and Administration) Rule 2014

Name of the Member (5} Registered Addross:

EmalID: Folic. Nof Client 1D and CF 1D:

1.Namm 2.Mame A.Narre

Address Address Address

E mail Id E mail Id E meaf |d

Signature or failing him'her Signature or failing him/her Signature ar faiing himher
Regd. Follo No (Physkcal) / 1. D. No {Demat) Mo. of Shares held

| MWe rasiding at being & sharshokierX{s) of BEMCO HYDRUALICS
LIMITED

hereby appoint or falling hirs fer of a5 my four Proxy b

attend and vole for mefus on myfour behalf atthe li:!"hHNUAL GENERAL MEETING of the company ta b helkd at Ukhyambayg, Industrial Estate, Khanapur Road,
Bealgaurmn—580 002 {(Kamataka)oh Tuesday 315t August, 2021 &t 3.30 pmand at ahy adjoumment thereof in ressect of such resolutions as are indicated balow:

Ranziullon No Resoluticns FOR AGAINST

AS DRDINARY BUSINESS

1 “Toconsldar and adopt e sudied Standalone franclal statement of tha Cormpany o the fnancisl yesr ended March 11sl, 2021, the repatts of the Board of

Directors and Auditors tharean.

2 Emuammﬂmammemm statemant of tha Company for the inancial year ended March 316t 2621, he raports o Auditors
erB0N.

1 To Confirm dividend paid on 300008, 11% Cumylative Redeamabla Prafarenca shams, paid for the paried fom Apdl 1, 2013 up 215 March, 2017 as the

divicond in naspel of thess number of sharas were inamaars rom 1.4. 201 3 anwands.

4, Toagpoint & Dinector in place of Mr. Maden Mohan Mohita {DIN 00068884}, who retines by rtation &l this Annual General Meeting ang belng sligibls offers

himsalt for re-alsction,

LN To apprint a Dirscior in place of Smit. Lirmda Cend Mohlz (DIN ©0063904) . wha retires iy ratation at this Anmusal Ganseal Masating and being sligids offers

heracl for re-slecton.

A8 SPECIA). BUSINESS

£. “fo consider the approval for ratification in remunerafion of Managing Director and it thought it, to pass fhe following resclution with erwithout medification

as an Special Resolution

Signed this dayof 2020
Note: a) Theform should be signed across the stamp as per specimen signature registered with the Company. Affix

b) The Proxy form duly completed must be deposited at the office of the Share Transfer Agents of the Company not less than 48 hours before the Revenue
time fixed for holding the aforesald meeting. Stamp

c) The proxy need not be a shareholder of the Company
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BALLOT FORM

Name of the Member{s)

Registerad Address

Registered Folio No / P |D / Client ID

Na. of equity Share(s) held

liwe, hareby axercise myfour vote of the following resolution(s) {e be passed at the 63rd Annual General Maeting of the Members of tha Company to be
heldon Tuasday 3TstAugust, 2021 at 3.30 PM at Udyambag, Industria Estate, Khanapur road, Belgaum—59C0008 (Kamataka) in respactof business as
stated in the Notice dated 24th June, 2021 iy conveying my/our assent or descent to the said resolwion(s) by placing { ¥ Jmark i the hox against
respactive matters

Resolution . Ordinary/Speclal
No Description Rasolution For Against
AS CRDINARY BUSINESS
1, TTe consider and adopt the audiled Standalone financil siatement of the Company | Ordinary
for the financial year ended March 31st, 2021, the reports of tha Board of Directors
andAuditors thereon.
- Te conslder and adept the audited consolidated financial statement of the Company | Ordinary

for the financial year ended March 31at, 2021, the repors ot Auditers thereon.

3 To Confirm dividend paid on 380000, 11% Cumukfive Redeemable Preference | Ordinary
shames, paid for the period from April 1, 2013 up 315t March, 2017 as the dlvidend in
respect of these number of shares were in amears from 1,4.2013 onwards.

4. Ta appuint a Director in place of Mr. Madan Mohan Mohta {IN 00068884), whoretires | Ordinary
by rotation at this Annual General Meeting and being eligible offers himself for re-
alaction.

5. Tz appoint a Dérector in place of Smt. Urmila Devi Mohta (DIN 0OC6890B), who retires | Ordinary
by ratation at this Annual General Meeting and being sligible offers herself for re-
elaction..

6, Te consider the approval for ratification in remuneration of Managing Director and if | Special
thought fit, o pass the fellowing resoludion with or without medification as an Special
Resolution

3
I
3

" Signature of the Member
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