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Sub. Corrigendum to Annual Report for FY 2021-22

Sub: Submission of Annual Report for FY 2021-22 pursuant to Regulation 34 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam

This is furtherance to our letter dated 2™ September, 2022 submitting Annual Report of the company
for the Financial Year 2021 22 along with Notice of 42" Annual General Meeting of the company to
be held on Thursday, the 29" September, 2022 at the Registered Office of the Company i.e. Plot No.
C-94, Phase-VII, Industrial Focal Point, S.A.S.Nagar, Mohali, Punjab-160055 at 10:00 a.m.

In this regard we have come across that through inadvertence Secretarial Audit Report of Material
Subsidiary of the company, issued by the company secretary in practice, was not annexed with the
Annual Report.

In view of above, we are enc!osmg herewith Annual Report of the company for the Financial Year
2021-22 along with Notice of 42™ Annual General Meeting of the company, after inserting the
Secretarial Audit Report of Material Subsidiary of the company, issued by the company secretary in
practice.

There is no cther change except as menﬂoned herein above. All other facts and figures mentianed
in the Annual Report and Notice of 42™ AGM and explanatory statement remains same.

The said Annual Report of the company for the Financial Year 2021-22 is also available on the
website of the company at https://www.pritikaautoindustries.com/annual-reports.html.

We request you to take it on your record.

Inconvenience caused is regretted.

Thanking you.

Yours sincerely, Y ——
For Pritika Auto Industries Ltd. | PURl TN
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 42" ANNUAL GENERAL MEETING OF THE MEMBERS
OF PRITIKA AUTO INDUSTRIES LIMITED WILL BE HELD AT ITS REGISTERED OFFICE
SITUATED AT PLOT NO. C-94, PHASE-VII INDUSTRIAL FOCAL POINT, S.A.S. NAGAR, MOHALI,
PUNJAB-160055 ON THURSDAY, 29™ SEPTEMBER, 2022 AT 10.00 AM. TO TRANSACT
FOLLOWING BUSINESS

ORDINARY BUSINESS:

ITEM NO. 1 - ADOPTION OF FINANCIAL STATEMENTS

To consider and adopt the Audited Financial Statements of the Company for the financial year ended
March 31, 2022 and the reports of the Board of Directors and auditors thereon.

ITEM NO. 2 - ADOPTION OF CONSOLIDATED FINANCIAL STATEMENTS

To consider and adopt the Audited Consolidated Financial Statements of the Company for the
financial year ended March 31, 2022 and the reports of the auditors thereon.

ITEM NO. 3 - APPOINTMENT OF MR. RAMINDER SINGH NIBBER AS A DIRECTOR LIABLE
TO RETIRE BY ROTATION

To appoint a director in place of Mr. Raminder Singh Nibber (DIN:00239117) who retires by rotation
and, being eligible, seeks reappointment.

SPECIAL BUSINESS:
ITEM NO. 4: - RATIFICATION OF REMUNERATION OF COST AUDITOR

To consider and if thought fit, to pass, with or without medifications, the following
resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions
of the Companies Act, 2013, Companies (Cost Records and Audit) Rules 2014 and the
Companies (Audit and Auditors) Rules, 2014 (including statutory modifications or re-enactment
thereof, for the time being in force), payment of remuneration of Rs. 65,000 and applicable taxes
and out of pocket expenses, if any, to M/s. Khushwinder Kumar & Co., Cost Accountants
(Registration Number 100123), the Cost Auditor appointed by the Board of Directors of the
Company, to conduct the audit of the cost records of the Company for the financial year ending
31 March 2023, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”



ITEM NO. 5: RE-APPOINTMENT OF MR. YUDHISTHIR LAL MADAN (DIN: 05123237) AS
INDEPENDENT DIRECTOR

To consider and, if thought fit, to pass with or without modification, if any, the following
resolution as Special Resolution

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Companies Act, 2013, and the rules made there under, including any
amendment, modification, varation or re-enactment thereof read with Schedule IV to the
Companies Act, 2013,and the applicable provisions of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and amendments thereto,
for the time being in force, bazed on the recommendation of the Nomination and Remuneration
Committee and the Board of Directors of the company and considering the report of his
performance evaluation, Mr. Yudhisthir Lal Madan (holding DIN:05123237), who was appointed
as an Independent Director of the company for a term of five year up to 31/7/2022 and is eligible
for being reappointed as an independent director and in respect of whom a notice in writing
pursuant to section 160 of the Act has been received in the prescribed manner, be and is hereby
re-appointed as an independent director on the Board of the company for a second term of three
consecutive years effective from 1/08/2022 to 31/7/2025 and that he shall not be liable to retire
by rotation.

Resolved Further that pursuant to the provisions of section 148, 187 and other applicable
provisions of the Act and rules made there under, Mr. Yudhisthir Lal Madan be paid such fees
and remuneration as the Board may approve from time to time and subject to such limits,
prescribed or as may be prescribed from time to time”

ITEM NO. 6: APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH PRITIKA
INDUSTRIES LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meelings of Board and its
Powers) Rules, 2014, as amended from time to time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Company's policy on Related Party Transactions and pursuant to approval of Audit
Committee and Board of Directors dated 24th August, 2022, approval of Shareholders be and is
hereby accorded for entering into/continue the agreements/contract(s) arrangement(s) transaction(s)
with Pritika Industries Lid. (CIN: UB5100PB1997PLC038216), the related party of the company within
the meaning of Section 2(78) of the Companies Act, 203 and Regulation 2{1)(zb) of the Listing
Regulations 2015, for the Financial year 2023-24, with relation to i) purchase and sale of Aulo
components/ parts, castings, scrap; ii) availing/providing services; iii) doing andfor getting done job
work; iv) reimbursement of expenses; v) payment of dividend on investment in securities; vi)
taking/giving inter-corporate loans/advances; vii) selling/disposing/buying/leasing property of any kind
(hereinafter collectively referred to as 'related party transactions') for the Cumulative value of
transactions not exceeding Rs. 250.00 crore, on the terms and conditions mentioned in the
explanatory statement, provided herein, however that the contracts, agreements, arrangements and
transactions so carried out shallbe at arm's length basis and in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreements, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion o give effect to the
aforesaid Resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer(s) or employes(s) of the Company as it
may consider appropriate in order to give effect to this Resolution.”



ITEM NO. 7: APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH PRITIKA
ENGINEERING COMPOMNENTS LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended from time to time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (Listing
Fegulations), Company's policy on Related Party Transactions and pursuant to approval of Audit
Committea and Board of Directors dated 241 August, 2022 approval of Shareholders be and is hereby
accorded for entering into/continue the agreements/contract{s)/ arrangement(s)/ transaction{s) with
Pritika Engineering Components Ltd. (GIN:; U28999PB2018PLC047462), the related party of the
company within the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2{1){zb) of
the Listing Regulations 2015, for the Financial year 2023-24, with relation to i) purchase and sale of
Auto components/ parts, castings, scrap; i) avalling/providing services: iii) deing and/or getting done
job work; iv) reimbursement of expenses; v) taking/giving inter-corporate loans/advances vi)
selling/disposing/buying/leasing property of any kind (hereinafter collectively referred to as 'related
party transactions') for the Cumulative value of transactions not exceeding Rs. 100.00 crore, on the
terms and conditions mentioned in the explanatory statement, provided herein, however that the
centracts, agreements, arrangements and transactions so carried out shall be at arm's length basis and
in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreementis, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion to give effect to the
aforesaid Resalution,

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer(s) or employee(s) of the Company as it
may consider appropriate in order to give effect to this Resolution.”

ITEM NO. 8 APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH MEETA
CASTINGS LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended from time lo time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Company's policy on Related Party Transaclions and pursuant to approval of Audit
Committee and Board of Directors dated 24' August, 2022 approval of Shareholders be and is hereby
accorded for entering into/continue the agreements/contractis)! arrangement(s)! transaction(s) with
Meeta Castings Limited (CIN: U27100PB2022PLC0O5S5438), the related party of the company within the
meaning of Section 2{(76) of the Companies Act, 2013 and Regulation 2{1){zb) of tha Listing Regulations
2015, for the Financial vear 2023-24, with relation to i) purchase and sale of Aulo components! parts,
caslings, scrap; i) availing/providing services; i) deoing andfor getling dome job work; iv)
reimbursemeant of  expenses; v} laking/giving inter-corporate loans/advances vi)
selling/disposing/buying/leasing property of any kind (hereinafter collectivaly referred to as 'related
party transactions') for the Cumulative value of transactions not exceeding Rs. 50.00 crore, on the
terms and conditions mentioned in the explanatory statement, provided herein, however that the
contracts, agreements, arrangements and transactions so carried out shall be at arm's length basis and
in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreements, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion to give effect to the
aforesaid Resolution.



RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer (s) or employee(s) of the Company as it
may consider appropriate in order lo give effect to this Resolution.”

ITEM NO. 9 APPROVAL OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY UNDER
SECTION 185 OF COMPANIES ACT, 2013

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013, as amended
by the Companies (Amendment) Act, 2017, and other applicable rules and provisions, if any, of
Companies Act, 2013, approval of members of the Company be and is hereby accorded for making of
loan(s) including loan represented by way of Book Debt (the “Loan”) to, and/or giving of guarantee(s),
and/or providing of securty(ies) in connection with any Loan taken/ to be taken by Pritika Engineering
Components Ltd., being entity covered under the category of 'a person in whom any of the director of the
company is interested' as specified in the explanation to Subsection 2 of the said Section, of an aggregate
outstanding amount not exceeding T100 Crores (Rupees One Hundred Crores only) at any time, as may
be decided by the Board of Directors, from time to time.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of
the Company (hereinafter refered to as “the Board®, which term shall be deemed fo include any
commitiee thereof) be and is hereby authorized to negotiate, finalise and agree to the terms and
conditions of the aforesaid Loan/ Guarantee/ security, and to take all necessary steps, to execute all such
documents, instruments and writings and to do all necessary acts, deed and things in order to comply with
all the legal and procedural formalities and to do all such acts, deeds or things incidental or expedient
thereto and as the Board may think fit and suitable.”

For and on behalf of the Board of Directors

Sd/-
Date: 24th August, 2022 Harpreet Singh Nibber
Place: Mohali Managing Director



MNotes:

1) Explanatory statement pursuant to sub-section (1) of Section (102) is annexed to the Notice,

2} A member entitled to attend and vote at the meeting is entitled to appoint proxy/proxies to attend
and vote instead of himself and the proxy need not be a member of the Company,

3) A person can act as proxy on behalf of members not exceeding fifty {50} and holding in the aggregate
not more than ten percent ofthe total share capital of the Company,

4y In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be
followed, for conducting its Annual General Meeting with physical presence of members after following
the advisories issued from authorities.

3) Corporate Members intending to send their authorised representatives to attend the AGM, pursuant
to Section 113 of the Companies Act, 2013, are requested (o send to the Company, a cerlified copy of
relevant Board Resolution together with the respective specimen signatures of those representative(s)
authorised under the said resolution to attend and vote on their behalf at the meeting. They can also send
the copy of the said Resoluton/Authonzation to the Scrutimizer by email through its registered email

address to sikkasushilfrgmail com with a copy marked to evotingfansd] coan.

6) Members are requested to claim dividends for the year ended 31* March, 2018 and 31* March, 2019
that remain unclaimed by corresponding with the Eegistrar and Share Transfer Agents. Members are
requested to note that dividends that are not claimed within seven years from the date of transfer to the
Company’s Unpaid Dividend Account, will, as per Section 124 of the Companies Act 2013, be transferred
to the Investor Education and Protection Fund (IEPF)Y. The detail of Unclaimed Dividend s available on
the website of the company at hitp:// www pritikaautoindusiries. com/ investors. him].

7}  Members holding shares in electronic form are hereby informed that bank particulars registered
against their respective depository accounts will be used by the Company for payment of dividend. The
Company or its Registrars cannot act on any request received directly from the Members holding shares in
electronic form for any change of bank particulars or bank mandates. Such changes are to be advised only
to the Depository Participant of the Members,

#)  The members whose bank particulars are not updated with their Depositories are requested to update
their details.

9 The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 20013 and the Register of Contracts or Arrangements in which the
Directors are interested, maintained under Section189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM. All documents referred to in the Notice will also be available for
inspection without any fee by the members from the date of circulation of this Notice up to the date of
AGM, ie, September 29, 2022,

10) The Register of Members and Share Transfer Register in respect of equity shares of the Company will
remain closed from 26% day of September 2022 to 28% day of September, 2022 (both days inclusive).

11) In furtherance of Green Initiative in Corporate Governance by Ministry of Corporate Affairs, the
Shareholders are requested to register their email id with the Company or with the Registrar and Transfer
Agents,

12) The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not less than 48 hours belore the commencement of the meeting. A
Froxy form is sent herewith.

13) Members/Proxies are requested to produce the attendance slip duly signed, sent along with the
Annual Beport and Accounts, for admission to the meeting hall.



14} Members holding shares in dematerialized form are requested to bring their Client ID and DP 1D
numbers for easy identification,

15} Members who are holding shares in identical order or names in more than one folio are requested to
write to the Company to enable the Company to consolidate their holdings in one folio.

16) Members whose shareholding is in the electronic mode are requested to direct change ol address
notifications and updation of Savings Bank Account details to their respective Depository Participants,

17) Members are requested to kindly notify changes including email address, if any, in their address to
the B & T Agent of the Company, Satellite Corporate Services Pvi. Lid. sitvated at Office no. 106 & 107,
Dattani Plaza, East West Compound, Andheri Kurla Road, Safedpul, Sakinaka- Mumbai-400072.
Website: www satellitecorporate. com. Phone no.022-28520461, 022-28520482, e-mail:
infoda: llitecorporat

18} The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. The Members holding shares in
electronic form are, therefore, requested to submit the PAN to their Depository Participants with whom
they are maintaining their Demat accounts. The members holding shares in physical form are requested to
submit their PAN and Bank Details (copy of PAN Card and orginal cancelled cheque leaf/ attested copy
of bank pass book showing name of account holder) to the RTA.

SEBI by amendment to Regulation 40 of SEBI (Listing Obligation & Disclosure Regquirements)
Regulations, 2015 has mandated transfer of securities in dematerialized form only, w.e.f. 01.04.2019. In
view of this and to eliminate all risks associated with physical shares, members holding shares in physical
form are requested to consider converting their holdings to dematenalized form.

19} Members seeking any information or clarification on the Annual Report are requested to write to the
company at least ten days in advance from the date of Annuval General Meeting, so as to enable the
company to compile the mformation and provide replies at the meeting,

20) Pursuant to the prohibition imposed vide Secretanial Standards on General Meetings (SS2) issued by
1CS1 and MCA Circular, no gifts/coupons shall be distributed at the meeting.

21) In line with the MCA General Circular No. 20/2020 dated 5/5/2020 and 02/2021 dated 13/1/2021,
02,2022 dated 5/5/2022 and SEBI Circular no. SEBI/HO/CFD/CMDI/CIE/P/2020/79 dated
12/5/2020, SEBI/HO/CFD/CMD 2/CIR/P/2021/11 dated 15/1/2021 and
SEBI/HO/CFD/CMD2/CIR/P/ 2022762 dated 13/5/2022 Notice of the AGM along with the Annual
Report 2021-22 is being sent only through electronic mode to those Members whose email addresses are
tegistered with the Company/ Depositories. Members may note that the Notice and Annual Report 2021-
22 will also be available on the Company's website www.pritikaautoindustries.com/annual-
reports.html websites of BSE Limited at www bseindia.com and NSE Limited at www.nseindia.com,
and on the website of NSDL at https://www . evoling.nsdl com, Even after e-communication, members
are entitled to receive copy of Motice of AGM and Annual Report 2021-22 1n physical form, upon making
a request for the same, by post free of cost, The Shareholders may send requests to the Company's investar
email id: compliance@pritikaautoindustries.com for the same.

22) Adopling green initiatives, copies of the Annual Reports and Accounts will not be distributed at the
Meeting.

23} Additional information on director recommended for appointment/reappointment as required
under Regulation 36 of the Listing Regulations

Mr. Raminder Singh Nibber

Mr. Raminder Singh Nibber aged 80 years, is a Mechanical Engineer. He has more than 54 vears of
experience in the industry. He is the founder of the group and is serving as the Chairman and Whole time
director of the company., He has extensive knowledge of company's operations. He has been awarded
Udyog Patra for Self Made Industrialists by the Institute of Trade and Industrial Development.



Disclosure of relationship between directors inter-se; He is father of Mr. Harpreet Singh Nibber, Managing
Diirector,

Mr. Raminder Singh Nibber does not hold directorship or membership of committees of the board in any
other listed entity and has not resigned from any listed entity in the past three years.

He is holding 59.20,002 shares of the company

Mr. Yudhisthir Lal Madan

Bdr. Yudhisthir Lal Madan was appointed as Independent Director on the Board for a period of five years
w.ef 1/08/2017. His term as director expired on 31/7/2022, Considering the report of his performance
evaluation and recommendation of Nomination & Remuneration Committee and subject to the approval
of members of the company in the general meeting by Special Resolution, the Board has reappointed him
as an Independent Director for second term of three years w.e.f. 1/8/2022.

Mr. Madan is a retired General Manager from Canara Bank with more than 38 years of rich and varied
experience. He has expertise in Corporate Financing. He has very pood understanding of external and
domestic economic scenario, business environment and of factors affecting various business segments. He
15 good administrator and executor of plans of action to achieve resulis in appropriate time frame.

Disclosure of relationship between directors mnter-se: Mr. Yudhisthir Lal Madan is not related with any
other director of the company.

Mr. Yudhisthir Lal Madan holds directorship and membership of committees of the board in Ramkrishna
Forgmgs Limited, a listed entity and has not resigned from any listed entity in the past three yvears,

He is not holding any share of the company

24} Voting through electronic means:

1. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 {as amended) and Regulation 44 of SEB]
{Listing Obligations & Ihsclosure Requirements) Regulations 2015 (as amended), the Company is
providing facility of remote e-Voting to its Members in respect of the business to be transacted at the
Annual General Meeting {(AGM). For this purpose, the Company has entered into an agreement with
Narional Securities Depository Limited (NSDL) for facilitating voting through elecironic means, as
the authorized agency. The facility of casting votes by a member using remote e-Votng system for
AGM will be provided by NSDL.

2. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the AGM has been uploaded on the website of the Company at
www.pritikaautoindustries.com//shareholders-meeting html  The Notice can also be accessed from
the websites of the Stock Exchanges i.e, BSE Limited and National Stock Exchange of India Limited
at www bseindia.com and www.nseindia.com respectively and the AGM Naotice is also available on
the website of NSDL (agency for providing the Remote e-Voting facility) 1.e. www.evoting.nsdl.com.,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-vorting period begins on Saturday, the 24% Seprember, 2022 at 9:00 A M. and ends on
Wednesday, the 28" September, 2022 at 5:00 P.M. The remote e-voting module shall be disabled by
NWSDL for vorng thereafter, The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. 22™ September, 2022, may cast their vote electronically.
The voting right of sharcholders shall be in proportion to their share in the paid-up equity share capital of
the Company as on the cut-off date, being 22™ September, 2022.



How do I vote electronically using NSDL e-Voting system?

The way fo vare elecironically on NSDI, e- Voring system consisis of “Two Sreps™ which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for ¢-Voting for Individual sharcholders holding securitics in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Patticipants. Shareholders are advised to update their
mohile number and email 1d in their demat accounts in order to access e-Voting facility.

Login method for Individual sharcholders holding securities in demat mode 18 given below:

holding securities in
demat mode with
MSDL.

Type of | Login Method

shareholders

Individual I. Existing IDeAS wuser can wvisit the e-Services website of MNSDL
Shareholders

Viz https:/ /eservices.nsdl.com either on a Personal Computer or on a mobile. On
the e-Services home page click on the "Beneficial Owner" icon under "Login"
which is available under 'TDeAS' section, this will prompt you to enter your
existing User I1} and Password. After successful authentication, you will be able to
see e-Yoting services under Value added services. Click on "Access to e-Voting"
under e-Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you will be re-directed to e-
Voting service provider website for casting vour vote during the remote e-Voling
period.,

If you are not registered for IDeAS e-Services, option to register is available
at hitps:/ /eservices.nsdl.com Select "Register Online for 1DeAS Portal” or click
at https:/ feservices.nsdl com/SecureWeb/ [deasDirect Reg jsp

Visit the e-Voting website of NSDL., Open web browser by typing the following
URL: https:/ /eservices. nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon "Login”
which is available under 'Shareholder/Member' section. A new screen will open.
You will have to enter your User 1D {i.e. vour sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on the
screen, After successful authentication, vou will be redirected to NSDL Depository
site. wherein you can se¢ c-Voting page. Click on company name or e-Voting
service provider name and you will be redirected o e-Voting service provider
website for casting your vote during the remote e-Voting period,

Shareholders/Members can also download NSDL Mobile App "NSDL Speede”
facility by scanning the OR code mentioned below for seamless voting experience.




NSDL Mobile App is available on

.’ App Store B Google Play

Individual 1. Existing users who have opted for East / Easiest, they can login through their user
Shareholders id and password. Option will be made available to reach e-Voting page without

holding securities.in any further authenrication, The URL for users to login to Easi / Easiest
demat mode with

CDSL are https:/ /web.cdslindia com/myeasi/homelogin or www.cdshindia_com and

click on New Systerm Myeast,

2. After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider 1.e. NSDL, Click on
WSDL to cast your vote.

3. If the wser is not registered for Easi/Easiest, option to register is available
at https:/ fweb.cdslindia.com/myeasi/ Registration/ EasiBegistration: of NSDL.

4. Alternatively, the user can directly access e-Voting page by providing demat
Account Number and PAN No. from a link in www cdslindia com home page.
The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the demat Account, After successful authentication, user will
be provided links for the respective ESP Le, NSDL where the e-Voting 15 in
PrOgress.

Individual You can also login wsing the login credentials of yvour demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility, Once login, yon
(holding securities in | will be able to see e-Voting option, OUnce vou click on e-Voting option, you will be
demat mode) login redirected to NSDL/CDSL Depository site after successful authentication, wherein you

through their can see e-Voting feature. Click on options available agaimst company name or e-Yoting
depository service provider-NSDL and vou will be redirected to e-Voling website of NSDL for
patticipants casting your vote during the remote e-Voting period,

Impartant note: Members whﬂ dl‘C unahle to retreve UEEI’ 1/ PdSSWE}Id are advised to use Foraet User

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
login thr D itory i.e. NI

Login type Helpdesk details

Individual  Sharcholders |
holding securities in demat
mode with NSDL
Members facing any technical issue in login can contact WSDL helpdesk by sending a
| request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30




Individual Shareholders Members facing any technical issue in login can contact CDSL helpdesk by sending a
holding securities in demat | request at helpdesk evotinguedslindia.com or contact at (022- 23058738 or 022-
maode with CDSL 2305854243

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the eVoting website of NSDL. Open web browser by typing the following URL:
hittps:/ Swwrw eveting nsdl.com/ either on a Personal Computer or on a mobile;

2. Once the home page of e-Voting system is launched, click on the icon “Login™ which is available under
‘Sharcholder/Member' section.

3. A new screen will open. You will have to enter your User [D, your Password/OTP and a Verification Code as
shown on the screen,

Alrernarively, if vou are registered for NSDL eservices e, JDEAS, you can log-in ar https:// eservices. nedl.cont! with your
existing JDEAS login, Once you fog-in to NSDL eservices afler wsing vour log-in credentials, dick on ¢-Voting and you can
proceed to Step 246 Cast your vore electronical).

4, Your User I} details are given below :

Manner of holding shares i.e. Demat | Your User 1D is:

{NSDL or CDSL) or Physical
a) For Members who hold shares in demat & Character DP 1D followed by 8 Dhgit Client 1D
account with MSDL. For example if your DP 1D is IN300*** and Client 1D is

1 2**%*4% then your user 1D is [INJQQ###] 2Haddes

b) For Members who hold shares in demat 16 Digit Beneficiary [D

account with CDSL, For example if your Beneficiary ID {g |2#%#%kbsstakata
then your user 1D ig ] 2¥#*Fidmuitikk

¢} For Members holding shares in Physical | EVEN Number followed by Folio Number registered with
Form. the company

For example if folio number is 001%** and EVEN 15
101456 then user 11D is 101456001%**

5. Password details for shareholders other than Individual shareholders are given below:

a) If wou are already registered for e-Voting, then you can use your existing password to login and cast
your vote,

#)] If you are using NSDL e-Voting system for the first time, vou will need to retrieve the ‘initial password'
which was communicated to vou, Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password,

c) How Lo retrieve your 'initial password'?

(i) If your email 1D is registered in vour demat account or with the company, your ‘initial password’ is
comimunicated to you on your email ID. Trace the email sent to you from NM5DL from vour mailbox. Open the
email and open the attachment 1.e. a pdf fle. Open the pdf file. The password to open the .pdf file i3 your 8
digit client ID for NSDL account, last 8 digits of client 1T} for CDSLL account or folio number for shares held in
physical form. The pdf file contains vour ‘User 1D and your 'initial password',

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered

6. If vou are unable to retrieve or have not received the © Initial password"” or have forgotten vour password:

a) Click on “Forgot User Details/Password?'(If vou are holding shares in your demat account with
NSDL or CDSL) option available on www evoling.nsdl.com.

b) Physical User Reset Password?" (If you are holding shares in physical mode) option available on
www . evoting nsdl.com
¢y If vou are still unable to get the password by aforesaid two options, vou can send a reguest at
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evotinginsdlcodn mentioning your demat account number/folio number, vour PAN, vour name and vour
registered address ete,

d) Members can also vse the OTP (One Time Password) based login for casting the votes on the e-Votng
system of NSDL.

7. Adter ensuring your password, tick on Agree to "Terms and Conditions” by selecting on check box;
8. Mow, you will have to click on “Login”™ button,

9, After vou click on the "Login®™ button, Home page of e-voring will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-voting system

1. After successful login at step 1, vou will be able to see all the companies "EVEN" in which you
are holding shares and whose voting cycle is in active status,

2. Select “EVEN" of company for which you wish to cast your vote during the remote e-Voting
period”,

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which vou wish to cast vour vore and click on “Submit” and also “Confirm" when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by vou by clicking on the print option on the
confirmation page.

General Guidelines for sharcholders

1. Institutional shareholders {i.e. other than individuals, HUF, NEI etc.) are required to send
seanned copy (PDF/IPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authonized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to sikkasushili@gmail . com with a copy marked to evotinginsdl.co.in.

2. It 15 strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the comect password. In such an event, yvou will need to go

available on www evoting.nsdl.com to resei the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FACs) for Shareholders
and e-voting wuser manual for Shareholders available at the download section of
www.evoting nsdl.com or call on toll free no: 1800 1020 990 and 1800 22 44 30 or send a
request to Ms. Pallavi Mhatre at evotingfansdl.co.in

Process for those sharcholders whose email ids are not registered with the depositories for procuring
user id and password and registration of ¢ mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share ceificate (front and back), PAN (sclf attested scanned copy of PAN card),
AADHAR  (self  attested scamned copy of  Aadhar  Card) by emaill to

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary [D), Name, client master or copy of Consolidated Account statermnent, PAN (self
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atrested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
complisnce@pritikaautoindustries.com. IF you are an Individual shareholders holding securities in
demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method
for e-Votng for Individual shareholders holding securities in demat mode,

3. Alternatively shareholder/members may send a request to evoting@nsdlcodn for procuring user id
and password for e-voting by providing above mentioned documents.

4 In terms of SEBI circular dated Dlecember 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update their mobile number and email 1D correctly in their demat account in order to access e-Voting
facility,

Please note the following:

Any person, who acquires shares of the Company and become member of the Company after dispatch of
the notice and holding shares as of the cut-off date i.e. 22" September, 2022, may obtain the login 113 and
password by sending a request at compliancef@pritikaautomndustries.com or evolingiunsdlcoin or
mfoisatellitecorporate .com.

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at
the meeting through ballot paper.

A member may participate in the AGM even after exercising his right to vote through remote e-voting but
shall not be allowed to vote again at the AGM,

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date, shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper,

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held,
allow voting with the assistance of scrutinizer, by use of ballot paper for all those members who are present
at the AGM but have not cast their votes by availing the remote e-voting facility,

Mr. Sushil K Sikka, Practicing Company Secretary has been appointed as the Scrutinizer to scrutinise the e
voting process in a fair and transparent manner.,

The Scrutinizer shall after the conclusion of voting at the general mecting, will first count the votes cast at
the meeting and thereafier unblock the votes cast through remote e-voting in the presence of af least two
witnesses not in the employment of the Company and shall make, not later than two days of the
conclusion of the AGM, a consolidated scrutinizer's report of the total votes cast in favour or againse, if
any, to the Chairman or a person authorized by him in writing, who shall countersign the same and
declare the result of the voting forthwith.

The results alongwith the Scrutinizers Report shall be placed on the website of the Company and shall be
communicated to Stock Exchanges where the shares of the Company are listed.

All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for
inspection at the Registered Office of the Company during normal business hours on all working days,
upto and including the date of the Annual General Meeting of the Company.

For and on behalf of the Board of Directors

S5d/-
Date: 24/08/2022 Harpreet Singh Nibber
Place: Mohali Managing Director
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EXPLANATORY STATEMENT PURSUANT TOSECTION 102 OF THE COMPANIES ACT, 2013
Ttem No. 4
Ratification of remuneration of Cost Auditor

The Board, on the recommendation of the Audit Committee, has approved the re appointment of M/s.
Khushwinder Kumar & Co., Cost Accountants as Cost Auditor of the Company for the financial year
ending on 31 March 2023, to conduct audit of cost accounting records of the Company as may be required
for cost audit under the Companies Act, 2013, and Rules made there under, at a remuneration of Es.
63,000 /-, and applicable taxes and out of pocket expenses, if any.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, the remuneration proposed to be paid to the Cost Auditor is required to be ratified
by the shareholders of the Company. Accordingly, consent ol the members is sought for passing an
Ordinary Resolution as set out in the Notice for ratification of the remuneration pavable to the Cost
Auditors, None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any
way, concerned or interested, financially or otherwise, in this resolution. The Board has recommended the
approval of said item by the members of the company by Ordinary Resolution.

Ttem No. 5
Appointment of Independent Director

Mr. Yudhisthir Lal Madan was appointed as Independent Director on the Board for a period of five years
w.e.f. 17082017, His term as director expired on 31/7/2022. Considering the report of his performance
evaluation and recommendation of Nomination & Remuneration Committee and subject to the approval
of members of the company in the general meeting by Special Resolution, the directors have reappointed
him as an Independent Director for a second term of three yvears w.e.f, 1/8/2022,

Mr. Madan (DIN: 05123237) aged 72 years is a retired General Manager from Canara Bank with more
than 38 vears of rich and varied experience. He has expertise in Corporate Financing. He has very good
understanding of external and domestic economic scenario, business environment and of factors affecting
various business segments. He is good administrator and executor of plans of action to achieve results in
appropriate time frame.

He iz not holding any shares in the company and holds directorship and the membership of committees of
the board of Ramkrishna Forgings Ltd., a listed entity, He is not related or concerned with the directors or
promoters of the company and meets the criteria of Independent Director. He has also given his consent to
act as Independent Director of the company.

In the opimon of the Board, Mr, Yudhisthir Lal Madan fulfils the conditions for appointment of
Independent Director as specified in the Act and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*the Listing Regulations, 2015°) and is independent of the management.
His experience and guidance will be of immense value for the company. The Board of Directors at its
meeting held on ™ May, 2022, on the recommendation of the Nomination and Remuneration Committee
and based on the performance evaluation, considers that given his background and experience and
contributions made by him during his tenure, the association of Mr, Yudhisthir L.al Madan would be
beneficial to the Company and il is desirable to re-appoint him as an Independent Director of the
Company, not liable to retire by rotation, for a second term of three consecutive years w.e.f. 1/8/2022,

The provisions of section 14910 of the Companies Act, 2013 require approval of members by Special
Resolution for reappointment of an Independent Director,

The Board of Directors recommends the resolution at Ttem Mo. 5 of this Notice for your approval by
Special Resolution.

Mone of the Directors, Key Managerial Personnel and relatives thereof except Mr. Yudhisthir Lal Madan
and his relatives, has any concern or interest, financial or otherwise, in the resolution at Ttem No. 5 of this
Motice.
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ITEM NO. 6,7& 8

Pritika Industries Ltd., Pritika Engineering Components Lid. and Meeta Castings Ltd. are 'related party"
of the company within the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2{1)(zb)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reégulationg, 2015 (“Listing Regulations, 2015™), hence the contracts, agreements, arrangements and
transactions between Prtika Auto Industries Ltd. with Pritika Industries Ltd., Pritika Engineering
Components Ltd. and Meeta Castings Ltd. fall under the category of a related party transaction of the
Company in terms of the provisions of Section 188 of the Companies Act, 2013, rules framed there under
and Regulation 23 ofthe Listing Regulations, 2015.

In accordance with the Explanation to Regulation 23(1) of the Listing Fegulations, 2015, a transaction
with a related party is considered as material, if the transaction(s) to be entered into individually or taken
together with previous transactions during a financial year, exceeds ten percent of the annual consolidated
turnover of the company as per the last audited financial statements of the company. The Company had
entered into Agreement for related party transactions with Pritika Industries Led, and Pritika Engineering

Components Pvt. Litd, for a period of one year w.ef o April, 2022, Meeta Castings Lid., a step
down subsidiary of the company is under process of establishing {ts unit in Village Simbli, Distt Hoshiarpur
(Pb.) . The Company may enter into material related party transactions with this company during 2023-24.

The Audit Committee and the Board of Directors of the Company at their meeting held on 24% August,
2022, subject to approval by the members of the company, have approved entering into the related party

contracts, agreements, arrangements and trausactions w.e.f. 1% April, 2023 for a period of one year as
more particulady described in table below. It is envisaged that considering the threshold limits prescribed
under the Listing Regulations, 2015 and the policy on material related party transactions as adopted by the
Company, the related party transactions with Pritika Industries Ltd., Pritika Engineering Components
Ltd. and Meeta Castings Ltd. may be classified as material and may require approval of the members,

The key details pursuant to Explanation 3 to claiase 3 of Rile 15 of Companies (Meétings of Board and
its Powers) Rules, 2014 are as below:

Item No. 6
ar. Mo
1 Name of the Related Party

2 Mame of the Director or KMP
who |5 related

Farticulars IDetaills

Prifika Industries Lid. (FIL)

Mr. Raminder Singh Nibber, Mr. Harpreet Singh Nibber and Mr.
Miay Kumar, directors

Mr. Raminder Singh Mibber, Mr. Harpreet Singh Mibber and Mr.
Wjay Kumar, directors of company are also director and
meamber of PIL. The Company is an Associate of PIL

iMature of transactions:

il purchase and sale of Auto components/ parts, castings, scrap
Iivavailing/providing services

Il doing and/for getting done job werk etc

iv) reimbursement ofexpenses

v} payment of dividend on investment in securities

vi) taking/glving inter-corporate loans/advances

v} selling/disposing/buyingfeasing property of any kind
Duration: one year (1/4/2023 o0 31/03/2024)

The cumulative value of all transactions with PIL shall not

exceed Rs. 250.00 crore per annum.

Terms: Consideration for sach of the transactions shall ba

determined mutually between the parties, depending on the

process and product involved and shall be at an arm's length

basis considering prevalent market conditions.

3 MNature of Relationship

4 Mature, material Lerms,
monetary value and particulars
of contract or arrangements of
Sarvices! fransactions

5 The manner of determining the

pricing and other commercial
tenms, both included as part of
caontract and nol considerad as
part of contract

The pricing/ commercial terms will be determined based on
e transaclions with unrelated paries for similar nature of
nsaction, if any. The prices/commercial terms will be
etermined on-arm's length basis.
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Any other Information relevant
or important for the members to

The company s an Associate of Pritika Industries Ltd.

take =a decizion on the
proposed transaction.
ltem No. 7
5r. No. | Particulars Detallz

1 Mame of the Relaled Party Pritika Engineering Componenis ', Lid. {PECL)

2 Name of the Director or KMP Mr. Raminder Singh Nibber, Mr. Harpreet Singh Nibber and
who is related Mr. Ajay Kumar, directars

3 Mature of Relationship Mr. Raminder Singh Nibber , Mr. Harpreet Singh Nibber and

’ Mr. Ajay Kumar, directors of company are also director of
PECL. PECL Is malterial subsidiary of the company

4 Mature, materal terms, | Mature of transactions:
monetary value and particulars | i} purchase and sale of Auto components! parls, castings,
of confract or amangements of | SCrap -

Services! transactions if} availing/providing services
iil) doingandfor getting done job work etc
Iv) reimbursement ofexpenses
v taking/giving inter-corporate loansfadvances
vi} selling/disposing/buyingfeasing property of
any kind
vil) payment of dividend on investment in
sacurities: )
Duration: One year (1/04/2023 to 31/03/2024)
The cumulative value of all transactions with PECL shall not
exceed Rs. 100000 crong per annum.
Terms. Consideralion for each of the transactions shall be
determined mutually between the parties, depending on the
process and product involved and shall be at an-arm's length
basis considering prevakent market conditions.

5 The manner of determining the [The pricing! commiercial terms will be determined based on
pricing and other commercial the transactions with unrelated parties for similar nature of
terms, both included as part of transaction, if any. The pricesfcommercial lerms will be
contract and not considered as jdetermined on arm's length basis.
part of contract

B Any other Information relevant [Pritika Engineering Components Lid. Is material subsidiary of
or important for the mambers to the company.
take & decision on the
proposed transaction.

ltern No. 8
Sr Mo: | Particulars Detailz
Mame of the Related Party Meeta Castings Ltd. (MCL)

2 Mame of the Director or KMP Mr. Raminder Singh Nibber and Mr. Harpreet Singh Nibber,
whio is refated directors

3 Mature of Relationship Mr, Raminder Singh Nibber and Mr, Harpreet Singh Nibher ,

diractors of company are also director of MCL:
MCL is Step down subsidiary of the company
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4 Mature, matarial terms, | Mature of transactions;
monetary value and particulars ||} purchase and sale of Auto componeants! parts, castings,
nfooMmctorarrangamntam“}rEP I .

i nsacti i} availing/providing services
RalVicos/ Wapesuiurs ilj doing andior getting done jobwork etc
iv} reimbursement ofexpenses
v} taking/giving inter-corporate loans/ advances
i} selling/dispesing/buying/leasing propary of
tany kind
vild payment of dividend on investment in securitins
Duration; One year (1/04/2023 to 31/03/2024)
The sumulative value of all transactions with MCL shall not
exceed Rs. 50.00 crore per annum.
Terms: Consideration for each of the transactions shall be
determined mutually between the parties, depending on the
process and product involved and shall be at an arm's length
basis considering prevalent market conditions. ]

5 The manner of determining the [The pricing/ commercial terms will be determined based on
pricing and other commercial fransactions with unrelated parties for similar nature -of
terms, both included as part of fransaction, i any. The prcesfcommercial terms will be.
contract and not considered as [determined on amm's length basgis,

part of tontract

B Any other information relevant ta Castings Limited - step down subsidiary of the company.
or important for the members to

take a decision on the

proposed transaction.

The contracts, agreemeants, arrangements and transactions so carried out shall be at arm's length
basis and in Company's ordinary course of business. No advances have been paid for the said
transactions as of now. However if required in future, the advances will be paid as per industry norms,
customs and usages. Further all the factors of the contract have been considered.

Pursuant to Regulation 23 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requiremenits) Regulations, 2015, all entities falling under the definition *Related Party”
shall not vote to approve the resolution proposed at item no. 6,7 and 8 of the notice, irrespective of
whether the entity is a party to the particular transaction or not. Accordingly, the promoters and
promoter group will notvote to approve the proposed resolutions.

Mr, Raminder Singh Nibber and Mr. Harpreet Singh Nibber together with their relatives hold in
aggregate 1,77,99,947 Equity shares and M/s Pritika Industries Limited holds 24874208 Equity
shares of the company and being promoters are concemed or interested in.the Ordinary resolutions
to this notice.

Except Mr. Raminder Singh Nibber, Mr. Harpreet Singh Nibber and Mr. Ajay Kumar, none of the
Directors and Key Managerial persons of the Company and their relatives are concerned or
interested, financial or otherwise, in the resolution setout atltem Ne 6,7 & B.

The Board has recommended Ordinary Resclutions at ltem No. 6, 7 & & for approval by the
Members.
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ITEM No. 9

Approval Under Section 185 of Companies Act 2013

Pursuant to the provisions Section 185 of Companies Act, 2013, the Company with the approval of members by
way of special resolution, would be in'a position to provide financial assistance by way of loan to other entitiesin the
group or give guarantee or provide security in respect of loans taken by such entities, for their principal business
activities. The members may note that board of directors would carefully evaluate proposals and provide such
loan, guarantee or security proposals through deployment of funds out of internal resources { accruals and / or any
other appropriate sources, from time to time, only for principal business activities of the entities in the Pritika Group
of Companies.

The Company may be required to make loan(s) including loan represented by way of Book Debt (the “loan”) to,
and/or give guarantee(s) and/or provide security(ies) in connection with any loan, including loan represented by
way of Book debt, if any (the “Loan”) taken/ to be taken by Pritika Engineering Components Lid (PECL). PECL is
subsidiary of the company and an entity covered under the category of 'a person in whom any of the director of the
company is interested’ as specified in the explanation to Sub-section 2 of the Section 185 of Companies Act, 2013.
The said Loan(s)/ guarantee(s)/security(ies) shall be utilitsed by PECL for their principal business activities and
the matters connected and incidental thereto (the “Principal Business Activities™). Hence, consent of the members
is being sought by way of a special resolution pursuant to Section 185 of the Companies Act, 2013 (as amended by
the Companies (Amendment) Act, 2017) for making of Loan{s) to, and/or giving of guarantee(s), and/or providing
of security{ies) in connection with any Loan taken/ to be taken by PECL of an aggregate outstanding amount not
exceeding Rs. 100 Crores (Rupees hundred crore only) at any time and necessary delegation of authority to the
Board for this purpose. Your Directors recommend the resolution set out at ltem no. 9 to be passed as a special
resolution by the members. Following are the brief particulars of Loan proposed to be given or guarantee to be
given or security to be provided by your Company to PECL.

Mame of the Company Particulars of loans to be given, or | Purpose

guarantee to be given or security to

be provided .
Pritika Engineering | Aggregate amount of loans to be | Procurement of Plant and
Components Limited given or guarantee to be given or | machineries, sale and purchase of

securities to be provided shall not | goods/ services, Fixed Assets or
exceed an amount of 100 Crores | any other expense including

at any time. working capital requirements to
support its Principal Business
Activities

Except Mr. Raminder Singh Nibber, Mr. Harpreet Singh Nibber & Mr. Ajay Kumar, being common
Directors of PECL and the Company and having shareholding in Pritika Auto Industries Lid.
including their relatives to the extent of their shareholding in the Company, if any, none of the other
Directors or the Key Managerial Personnel or their relatives are in any way interested or concerned,
financially or otherwise in this Resolution.

The Board recommends the special resolution set forth at ltem No.9 of the Notice for the approval of
the members by Special Resolution.

For and on behalf of the Board of Directors

Sd/-
Date: 24/08/2022 Harpreet Singh Nibber
Place: Mohali Managing Director
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Chairman’s Message to Shareholders

Dear All,

We all are aware about the turmoil that the COVID-19 pandemic brought over the last two years. The
lockdowns to curb the pandemic impacted every aspect of our lives and every industry, After the second
wave of the pandemic subsided, we have seen a strong recovery in the market, as demand regained
momentum.

In the year ended 31¥ March 2022, our revenue grew 20.2% year-on-yvear to Rs, 271.2 cr, while EBITDA
and PAT grew 26.3% and 145.5% to Rs. 30.0 cr and Rs. 14.4 cr, respeciively. Despite the market
upheavals, we improved our realizations as well as EBITDA | Sustaining through these turbulent times has
been possible because of our long-standing customer relationships, diversified portfolio and our skilled and
competent workforce, which make Pritika Auto resilient to industry cycles.

In the post-COVID scenario, a boost in the agriculture sector based on healthy monsoons, has triggered
growth in the tractor market. Infact in August 2021, we registered our highest ever monthly dispatches at
3,450 tons and the highest monthly revenue at Rs. 30 cr. This reflects a strong order book backed by
existing long-standing clients as well as new orders. The proposed merger of
Automotive/ Tractor/Engineering Components Business Undertaking of Pritika Industries Ltd. with us,
for whom we are already suppliers, is also expected to boost our bottom line,

We continue to expand our client-base with new additions and aggressively aim for new orders. Based on
the Company's growth trajectory and the anticipated demand in the future, we are planning to expand our
production capacity by 1,500 tons per month through a new facility in Punjab, By 2023, we aim to have a
total installed capacity of 68,000 tons per annum. As with our existing facilities, the new one would be
fully equipped with state-of-the-art machinery capable of manufacturing our entire suite of products.

Complementing our domestic expansion, we are also continuing to explore new avenues to grow our
export business. Our recent association with a US-based client gives us access and recognition in the
internatiorial markets as well. We are proud that our customers trust us for quality products and on-time
delivery, and we strive towards becoming the supplier of choice for more and more OEMs going forward.
With new production facilities in the works, we are well positioned to capitalize on new opportunities as
they arise. I would like to thank the entire team of Pritika Auto for their hard work and dedication during
these turbulent times, as well as all the stakeholders for their undeterred faith in our Company, which
drives the Company forward.

Raminder Singh Nibber
Chairman
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Dear Shareholders,

DIRECTOR’S REPORT

The Directors have pleasure in presenting their 42 Annual Report on the business and operations together with
the Audited Statement of Accounts of the Company for the year ended 31 March, 2022,

1. FINANCIAL RESULTS

The Financial results are briefly indicated below:

(In Lakhs)
2021-22 2020-21 2021-22 2020-21

Revenue from operations (net) 23772.73 19687.73 27122.51 225648.93
Other Income 402.13 112.01 780.96 149.21
Profit before Interest, 2770.44 2174.07 3783.25 2526.98
Depreciation and Tax (PBIDT)
Interest 679.36 631.16 B98.70 821.69
Profit before: Depreciation and 2091.08 1542 91 28B4.55 1705.29
Tax (PBIT)
Depreciation 885.37 745.65 1091.73 549.78
Profit before Tax Expenses 1205.71 797.26 1792.82 855.51
Tax Expenses 313.90 245.69 352.04 268.51
Profit after Tax 891.81 551.57 1440.75 587.00°
Other Comprehensive Income (154.78) 146.54 (310.45) 146.70
Total Comprehensive Income 737.03 698.11 113033 73370
EPS- Basic 101 0.62 1.62 0.66

Diluted 1.01 0.62 1.62 (.66

The Standalone: Revenue from the operations (net) for the Financial Year 2021-22 was Rs. 23772.73 lac
(Previous year Rs. 19687.73 lac). The company earned Net Profit of Rs. 891.81 lac (Previous Year Rs, 551.57
lac).The Total Comprehensive Income for the year was Rs. 737.03 lac.

The Consolidated Revenue from the operations (net) for the Financial Year 2021-22 was Rs. 27122.51 lac
{Previous Year Rs. 22568.93 lac). The company earned Consolidated Net Profit Rs. 1440.78 lac (Previous Year
Rs. 587.00 lac). The Consolidated Total Comprehensive Income for the year was Rs. 1130.33 lac.

There was no change in the nature of business of the company during the year.

The previous year figures have been restated, rearranged, regrouped and consolidated, to enable comparability
of the current year figures of accounts with the relative previous year's figures,

Z. INDUSTRIAL SCENARIO

The ‘auto. components industry in India has been growing steadily over the past several years., Barring
intermittent slowdowns such as that in 2019, the industry grew at a CAGER of 3.28% during FY2(16 to
FY2020, reaching $45.9 billion in FY21. The industry is forecast to reach 5200 billion by FY2026. Some of the
factors driving investments in this sector include a large domestic market (rise in working population), a stable
and supportive government [ramework and rising development in infrastructure. This sector alone accounts for
around 2.3% of the country’s GDP, driven by the automotive industry which is India's fourth largest industry,

The Indian automotive sector was just recovering from a slowdown due to financing difficulties in the supply
chain, when the global markets were hit by the outbreak of the COVID-19 pandemic. The pandemic disrupted
operations across the supply chain and hampered production and distnbution of non-essential products. The
industry turnover declined 3% vear on year in FY21. However, post reopening of the lockdowns, the markets
have recovered at a good pace, the industry is expected to touch $200 billion by FY26.

Moreover, as per the Automobile Component Manufacturers Association (ACMA), exports in the auto
components sector have grown at a CAGR of 7.6% during 2014-19, to USD 14.5 billion, and are further
projected to reach $80 billion by 2026. India exports auto components to several parts of the world, the major
markets being developed countries such as the US, Germany and the UK. This augurs well for the overall
industry.
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The tractor industry, a part of the farm equipment market, has been growing significantly in India. Demand for
tractors has risen in tandem with increasing mechanization in farming across India. As per industry estimates,
the tractor market in India registers annual sales of 600,000 — 700,000 units on an average. Tractors find
application not only in agriculture, but also in rural haulage, partially reducing the seasonal nature of demand.

The Indian agricultural tractors market 15 projected to wimess a CAGR of 4.5% over 2021 — 2026, Tractor
demand continues to be robust with good monsoons, supported by healthy reservoir levels and higher liquidity
with farmers among others. Unir sales are expected to reach one million by mid of the next decade.

The Indian Automobile industry 15 expected to reach a turnover of approximately $300 billion by 2026, growing
ar a CAGR of 15% from its current revenue of around $74 billion. In November 2020, the Union Cabinet
approved PLI scheme in automobile and auto components with an approved financial outlay over a five-vear
period of Rs, 57,042 crore (§8,1 billion).

The Government has drafied the Automotive Mission Plan (AMTP) 2016-26 which will help the automobile
industry to grow and will benefit Indian economy in various ways,

= Contribution of auto industry in the country’s GDP will rise to over 12%

= More than 65 million jobs will be created

*  End of Life Policy would be implemented for old vehicles.

3. SHARE CAPITAL

During the year under review, there was no change in the Share Capital of the company. As at March 31, 2022,
the total paid-up share capital of the company stood at Rs. 1773.45 lacs.

However, during the financial year, the company with the approval of sharcholders and other requisite
authorities has sub divided each equity share of the face value of Bs. 10 into five equity shares of Rs. 2 each.
Consequently, the Issued Capital of the company has been changed from 17734500 equity shares of Rs. 10/-
each to 88672500 equity shares of Rs, 2/- each.

4. LISTING ON NATIONAL STOCK EXCHANGE OF INDIA LTD. (NSE)

We feel pleasure in informing you that your company has listed its securities (equity shares) on NSE w.e.f,
10/8/2021. It will create more investment opportunities, enabling access and empowering our stakeholders.
The Stock Code with NSE 1s: PRITIEAUTO.

5. SCHEME OF ARRANGEMENT

To consolidate and synchronize the business structure, the Board of Directors, subject to the approval/consent
of the Stock Exchanges (BSE Limited and National Stock Exchange of India Limited), Securities and Exchange
Board of India (SEBI), members, creditors, National Company Law Tribunal of Punjabk, Chandigarh Bench,
(MCLT) and other relevant Authorities, approved: -

s  Scheme of Arrangement between Pritika Industries Limited, the Demerged Company and Pritika Auto
Industries  Limited, the Resulting Company, for demerger and vesting of the
Automotive/ Tractor/ Engineering Components Business Undertaking' (Demerged Undertaking) of
Pritika Industries Ltd. (PIL - the demerged company) mto Prtika Auto Industries Ltd. (PAIL - the
Resulting Company).

*  The Appointed date is 1" April, 2021,

e  The "Effective Date" will be the dates on which the certified copies of the orders sanctioning this Scheme,

passed by the National Company Law Tribunal, are filed with the Registrar of Companies, Punjab &
Chandigarh, by PIL and PAIL.

= Upon the Scheme coming into effect, 63 equity shares of PAIL {"Eesulting Company™) of INE.2/- each
fully paid up be issued to equity shareholders of PIL ("Demerged Company™), i addition to, not
substitution of, for every 10 equity shares of INR 10/- each fully paid of PIL (“Demerged Company™)
as consideration for Demerger,
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s  The company has received No Objection from N5SE & BSE vide their Observation Letter for the drafi
Scheme of Arrangement. The company has filed application under Section 2307232 of the Companics

Act, 2013 for approval of Scheme before the Honorable NCLT Bench Chandiparh. The Hon'ble NCLT
has ordered to convene the meetings of the Sharcholders, Secured Creditors and Unsecured Creditors
of the company.

6. DIVIDEND

Considering the financial results and to plough back surplus of the Company, the Board did not recommend
payment of any dividend for the year ended 31% March, 2022,

7. TRANSFER TO RESERVE
During the financial year, there was no amount propased to be transferred to the Reserves.
8. AUDITORS & AUDITORS’ REFORT

M5 Sunil Kumar Gupta & Co., Chartered Accountants, New Delhi were appointed as statutory auditors of
the company for a period of five years in the 38® AGM i.e. till the conclusion of the 43 Annual General
Meeting to be held for the FY 2022-23,

The Auditors’ Report {or the fiscal 2022 does not contain any qualification, reservation or adverse remark.
Further, in terms of section 143 of the Companies Act, 2013 read with Companies {Audit & Auditors) Rules,
2014, as amended, no fraud has been reported by the Auditors of the Company where they have reasons to
believe that an offence involving fraud is being or has been committed against the company by officers or
employees of the company,

9. DEPOSITS

The Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2014, . Hence company need not to give details related to
deposits. There is no non-compliance of the provisions of Chapter V of the Companies Act 2013

10. PARTICULARS OF EMPLOYEES

Disclosure pertaining to the remuneration and other details as required under the Companies Act, 2013 read
with rule 5 of the Companies {(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and any
amendments thereof, 1s attached as Annexure A.

11. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Board has, on the recommendation of the Nomination & Remuneration Committee, adopted a policy for
selection and appointment of Directors, Key Managerial Personnel, Senior Management and their
rémuneration,

-The Nomination & Remuneration Committee identifies and ascertains the integrity, qualification, expertise
and expetience ol the person for appointment as Director and ensures that the candidate identilied possesses
adequate qualification, expertise and experience for the appointment as a Director,

-The Nomination & Eemuneration Committee ensures that the candidate proposed for appointment as Director
15 compliant with the provisions of the Companies Act, 2013,

-The candidate's appointment as recommended by the Nomination and Remuneration Committee requires the
approval of the Board.

-In case of appointment of Independent Directors, the Nomination and Remuneration Committee satisfies itself
with regard to the independent nature of the Directors vis- a-vis the Company so as 1o enable the Board to
discharge its function and duties effectively.
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-The Nomination and Remuneration Committee ensures that the candidate identified for appoeintment as a
Director is not disqualified for appointment under Section 164 of the Companies Act, 2013,

-The policy can be viewed at company’s website at http://www pritikaautoindustries. com/investors, huml

12. CORPORATE GOVERNANCE

Report on Corporate Governance and Certificate of the Secretanal Auditors of vour Company regarding compliance
of the conditions of Corporate Governance as stipulated in Schedule V read with Regulation 34(3), of the SEBI
(LODE) Regulations, are provided in a separate section and forms part of this Report as Annexure B,

13. SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

There was no company which have become or ceased to be company's Subsidiaries, joint ventures or associate
companies during the vear. However a new company ‘Meeta Castings Limited” has been incorporated as Step
Diown Subsidiary of the company.

14. SUBSIDIARIES

‘Pritika Engineering Components Pvt. Led." the wholly owned subsidiary of the company was converted info
public limited on 21.04.2022.

In accordance with the provisions of Section 1293) of the Act, read with the Companies (Accounts) Rules,
2014, a report on the performance and financial position of the subsidiary is arfached as Annexure C to this
Report.

Pritika Engineering Components Limited has incorporated a wholly owned subsidiary in the name of Meeta
Castings Limited on 16.03.2022 which is a step down subsidiary of the company.

15. STATEMENTS OF PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE

Information in-accordance with the provisions of Section 134 (3¥m) of the Act read with the Companies
{Accounts) Rules, 2014 regarding Conservation of Enersy, Technology Absorption and Foreign Exchange
Earmnings and Outgo during the reporting period is attached herewith and marked as Annexure-13.

16. RELATED PARTY TRANSACTIONS

Information on transactions with related parties pursuant to Section 134(3)(h) of the Act read with rule &(2) of
the Companies (Accounts) Rules, 2014 are given in Form AQC-2 and forms part of this report as Annexure- E,

17. ANNUAL RETURN

The copy of Annual Return as at 31® March, 2022, is available on the company's website at
http: £ Swwew pritikaautoindustries. com S annual-retam. hrml,

I8. SECRETARIAL AUDIT REPORT

As required under section 204(1) of the Companies Act, 2013 and Rules made there under, the Company has
appointed Mr. Sushil K Sikka, Prop. 5 K Sikka & Associates; Company Secretary as Secretarial Auditor of the
Company for the Financial Year 2021-22. The Secretarial Audit Report forms part of the Annual Report.

The Copy of Secretarial Audit Report for the Financial Year 2021-22 issued by Mr, Sushil K Sikka, Company
Secretary in Practice has been attached and marked as Annexure — F. The Secretanial Auditors' Repor for the
fiscal 2022 does not contain any qualification, reservation or adverse remark.,
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19. MANAGEMENT DISCUSSION ANALYSIS REPORT

The details forming part of Management Discussion and Analysis Report 1s annexed herewith to the Board
Report as Annexure G.

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN S5TATUS AND COMPANY'S
OPERATIONS IN FUTURE

During the year under review, there is no significant and material order passed by the Regulators or Courts or
Tribunals impacting the going concern starus and Company's operations,

However, in the matter of Scheme of Arrangement and application under sections 230 to 232 read with
Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 , made by the company, the
Hon'ble National Company Law Tribunal , Bench Chandigarh vide its order dated 29™ June, 2022 as rectified
vide order dated B® July, 2022 |, has directed to hold the meetings of the Shareholders, Secured Creditors and
Unsecured Creditors of the company on 10" September, 2022 through Video Conferencing (VC)/ Other Audio
Visual Means (OAVM).

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of loan, puarantee and investment covered under the provisions of Section 186 of the Act read with the
Companies (Meetings of Board and its Powers) Rules, 2014 are given in the Notes to the financial statements,

22. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The details about the policy developed and implemented by the company on CSR imitiatives taken during the

vear i enclosed at Annexure H. The company has also developed a policy on Corporate Social Eesponsibility
which can be viewed at the company’s website at http:/ Swearw pritikaautoindustries. com/investors. html.

23, MEETINGS OF BOARD OF DIRECTORS

The Board met five imes during the year, the details of which are given in the Corporate Governance Report.
The intervening gap between the meetings was within the period prescribed under the Companies Act, 2013 and
the Listing Regulations.

24, MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

Mo material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statements refate till the date of this report.

25. CORPORATE ACTIONS DURING THE YEAR 2021-22

During the Financial Year 2021-22, the Company with the approval of shareholders and other requisite
authorities has sub divided each equity share of the face value of Rs. 10 into five equity shares of Rs. 2 each.
Consequently, the Issued Capital of the company has been changed from 17734500 equity shares of Rs, 10/-
each to 38672500 equity shares of Bs. 2/- each.

26. COMPOSITION OF COMMITTEES
The Company has complied with the SEBI (LODR) Regulations along with the Companies Act, 2013 with

respect to the Composition of the Commitrees as required therein and the details of which is given under
Corporate Governance Report annexed to this Report,



27. BOARD EVALUATION

The Board of Directors have carried out an annual évaluation of its own performance, its various committees
and individual directors pursuant to the provisions of the Act and the Corporate Goveérnance requirements as
prescribed under Regulation 17(10), 25(4) and other applicable provisions of the SEBI (LODR) Regulations,
The manner of evaluation is provided in the Corporate Governance Report.

28. DIRECTORS AND EEY MANAGERIAL PERSONNEL
Re-Appointment of Director

Mr. Raminder Singh Nibber (DIN: 00239117) retires by rotation at the ensuing Annual General Meeting, and
being eligible offers himself for re-appointment.

Independent Directors

Independent Directors on your Company's Board have submitted declarations of independence to the effect that
they meet the criteria of independence as provided in Section 14%6) of the Act and Repulation 16(1)(b) of the
Listing Regulations. In the opinion of the Board our Independent Directors possesses requisite qualification,
experience and hold high standards of integrity for the purpose of Rule 3(5)(iii a) of the Companies (Accounts)
Rules, 2014,

Change in Composition of Board
During the Financial Year 2021-22 there were following changes in the composition of Board of Directors:

Mr. Subramaniyam Bala (DIN 00461697) was reappointed as an Independent Director on the Board for
second term of Ave years w.e.f. August 29, 2021.

During the current Financial year the Board on the recommendation of Nomination & Remuneration
Committee and subject to the approval of members of the company by Special Resolution, has reappointed Mz,
Yudhisthir Lal Madan (DIN: D0461697) as Independent Director for the second term of three years w.e.f.
Auvgust 1, 2022,

Key Managerial Personnel

Dhring the Financial Year under review the members of the company in their Annual General Meeting held on 29%
September 2021 has re appointed

Mr. Raminder Singh Nibber {(DIN: 00239117) as Whole time director of the company for a period of thrée years on
the terms & conditions stated in the resolution, w.e.f 1/4/2022,

Mr. Harpreet Singh Nibber (DIN: 00239042) as Managing Director of the company for & period of three years on the
terms & conditions stated in the resolution, wee.f 1/4/2022.

Mr. Ajay Kumar (DIN; 02929113) as Whole time director of the company for a period of three years on the terms &
conditions stated i the resolution, w.e.f 1/4/2022.

29. DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013, with respect to Directors
Responsibilities Statement, it 15 hereby confirmed that;

4. In the preparation of the annual accounts for the financial year ended 31* March, 2022 the applicable
accounting standards had been followed along with proper explanation relating to material departures.

b, The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for the year under
review,
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¢. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safegoarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

d. The Directors had prepared the accounts for the financial year ended 31st March, 2022 on a going concermn
basis,

e. The Directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

f.  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

30. COST AUDITORS

As per requirement of the Regulation 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014 as amended from time to time, Mss. Khushwinder Kumar & Co., Cost Accountants, (Firm
Registration Mo, 100123) was appointed as Cost Auditor to audit the Cost Accounts of the company for the Financial
Year 2021-22.

On the recommendation of Audit Committee, the Board has reappointed M/s. Khushwinder Kumar & Co., Cost
Accountants, (Firm Registration No. 100123} as Cost Auditor to audit the Cost Accounts of the company for the
Financial Year 2022-23,

As required under the Act, a resolution seeking members’ approval for remuneration payable to the Cost Auditor,
forms part of the notice convening the Annual General Meeting for their ratification.

31, INTERNAL AUDITORS

The Company has reappomted M/s. PVNS & Co., Chartered Accountants, Chandigarh as Internal Auditors of
the Company for financial year 2022-23,

32. COST RECORDS

As specified by the Central government under sub section (1) of section 148 of the Companies Act, 2013, the
company has been maintaining cost records,

33, INTERNAL FINANCIAL CONTROLS & RISK MANAGEMENT

Pursuant to the provisions of Section 177{4) & Section 134(3)n) of the Companies Act, 2013, the Board has
developed Internal Finance Control Policy to identify and mitigate risks. The provisions of Regulation 21 of
SEBI Listing Regulations 2015 pertaining to Risk Management Committee are not applicable to the company.

34. WHISTLE BLOWER POLICY AND VIGIL MECHANISM

To create enduring value for all stakeholders and ensure the highest level of honesty, integrity and ethical
behavior in all its operations; the Company has formulated Vigil Mechanism Policy. This policy aspires to
encourage all employees to report suspected or acial occurrence of illegal, unethical or inappropnate events
{behaviors or practices) that affect Company's interest/image.

35. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WOBKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has complied with the provisions of Internal Complaints Committee under the Sexual
Harassment of Women at Wotkplace (Prevention, Prohibition and Redressal) Act, 2013, The details pertaining
to complaints are mentioned in the Corporate Governance Report placed at Annexure B.

36, During the year under review no application was made and no proceeding was pending against the
company under the Insolvency and Bankruptey Code, 2016 (31 of 2016) .
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37. During the year under review there was no One Time settlement with any bank or Financial Institution.

38. ACKNOWLEDGEMENTS

Your Directors wish to express their sincere appreciation to all the Employees for their contribution and  thanks
to our valued clients, Bankers and shareholders for their continued support.

For and on behalf of the Board of Directors

5d/-
Date: 24/8/2022 Raminder Singh Nibber
Place: Mohali Chairman
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1. Particulars of top I0 employees in terms of remuneration drawn, purspant to Rule 5 of Cos. (Appt. &
Remuneration of Managerial Personnel) Rules, 2014, as amended, a5 on 31.03.2022

S§r.| Name Designation| Remuner Enw Date of of e| Last of [If employed
No -ation itide Experience | commence- employment out of
received ment of before oF part oy
{Rs. per employment joining the heldin [thereof
annum) company, pompan
amalgama-
tion
1. M, Managing | 12235000 Conrractual | B.E 30/05/2017 | 50 Yry, | Pritika 11,59 | Through
Marpreet | Directot {Mech.) Autocast DU year
ingh 5¥m Lad,
ibber.
2. M, Chairman | 7740000 Contractoal | Mech. J0/05/2017 | 81 Yrs: | Mibber 668 | Through
\aminder Engineer Castings Py, out year
ingh 57 years Lad.
ibber
3. Mr Ajay | Execative: | 5033625 Contractual | B.Tec, 01/08/2017 | 48Yrs, | Pritika Hil Through | No
AL Dircctor MEA Autocast out year
27 y13, Lid.
: Chief 3000036  Permanent | Chartered | 01/067/2018 | 58 ¥rs, | Lark Non | Njl Throuh | No
4. Marindee Financial Arcountant Ferrous ot year
nmar Officer 31 years Metais Lad.
ki
5 F:*SK_ AYP 1800000  Permanent | Diploma | 09/02/2021 | 56 Vs, | Jagdambay | Ml Throuh | Mo
; Foundry {Mech) Furnaces ot year
32 years Put. Lid.
6. M. P. oM 1593300  Permanent | ITI M/12/71998 | 55 ¥ms, | ABTools | Nl Through | Mo
arayan Foundry Moulder Lud, out year
Trade
16 years:
7. M. GM 1546824 Permanent | Diplomain | 01/04/2008 | 54 Y1s. | Prittka il Through | Mo
rham Mech. Autocast out year
ingh Engg. Limited
30 yrs.
8. Mr: Rajesh | DGM 1530828 Permanent | Diplomain | 12/04/2006 | 53 Yrs. | DCM Ml Through | Mo
attan Mech. Enge. out year
Engg. Products
34 yrs. Lud,
9. iMr, Company | 1467967 Permanent | B.Com., 01/07/2014 | 60 ¥rs. | Pritika Hil Through | No
hander Secretary LLB. FCS Autocast out year
Gupta 35 ¥y, Lid,
10. Mr Bakesh Sr. Manager| 1262898 Permanent | CA, B.Com | 16/02/2018 | 34 Yrs. | Sunil Kumar| Nil Through | No
eoounts & () Crupta & Co. -out year
10 yrs.
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2. Detail of employee who was Employed throughout the year and was in receipt of remuneration at the
rate of not less than Rs. 1,02,00,000/- per annum:

5. | Name Euigmﬁn Rmmnrr-—E:mr:of Eualiﬂﬂtim Date of
No ation ploymer ience| commence-
received ment of
(Rs. per employ
anawm)
1. Mr. Harpreer | Managing | 12255000 Contractual| BE 307052017 | 50 Yrs,| Pritika 11.59 | Through(Yes, son of
Gingh MNibber | Director {Mech ) Auiocast out year Mr; Ramindeq
26¥ms Ltd. ingh Mibber,
hairman

3. Ratio of remuneration of each director to median remuneration of employees

Name of Director Designation Ratio of remuneration to median remuncration of employees
Mr. Harpreet Singh Nibber Managing Director 71.21
M. Raminder Singh Nibber Chairman & WTD 48.76
Mr. Ajay Kumar Executive Director 3l.72
Mr. Yudisthir Lal Madan Independent Direcror 378
Ms, Neha Independent Director 1.89
Mr, Subramaniyam Bala Independent Director 1.89
Independent Directors were paid sitting fees.
4. Percentage increase in remuneration of Directors and KMP
Name of Director Designation Percentage increase in remuneration
Mr. Harpreet Singh Nibber Managing Director 17.81
Mr, Raminder Singh Nikber Chairman & WTD 17.81
Mr. Ajay Kumar Executive Director 23.89
Mr. Yudisthir Lal Madan [ndependent Director N.A. (Sittmg fees was paid)
Ms. Neha [ndependent Director M.A. (Sitting fees was paid)
Mr. Subramamiyam Bala Independent Director N.A. (Sitting fees was paid)
M. Marinder Kumar Tyagi Chief Financial Officer 2820
Mlr. Chander Bhan Gupta Company Secretary 09

5. In the financial year, there was a decrease of 1.57% in the median remuneration of employees.

6. There were413 permanent employees on the rolls of the Corpany as on March 31, 2022,

7. Average percentile increase made in the salaries of employees other than the managerial personnel in the
financial year L.e 2021-22 was 11.52 % whereas the percentile increase in the managerial remuneration for
the same financial year was 15.98%.

8. It 15 hercby affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key
Managerial Personnel, Senior Management Personnel and other emplayees of the company.

Date: 24/8/2022
Place: Mohali

For and on behalf of the Board of Directors
§d/-
Raminder Singh Nibber
Chairman
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2’1

ANNEXURE B

Report on Corporate Governance

In compliance with régulation 34(3) read with Schedule V of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Reguirements) Repulations, 2015 (hereinafter referred to as “Listing
Regulations™), the Company submits the report for the vear ended 31* March, 2022 on the matters mentioned
in the said régulations and lists the practices followed by the Company.

THE COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Company’s Corporate Governance is a reflection of its value system that emphasizes on ethical dealings,
transparency, tairmess, disclosure and accountability. The Company has adopted a Code of Conduct for
Dhirectors and Senior Management. In addition, the Company has issued guidelines for appointment af
Independent divectors contaiming Code of Conduct for Independent Directors which suitably incorporates the
duties of Independent Directors as laid down in the Companies Act, 2013 ("the Act™). The commitment of the
company (o the highest standards of good corporate governance ensures that we gain and retain the trust of

our stakeholders at all imes.

BOARD OF DIRECTORS:

The Board of Directors of your Company as on 31 March, 2022 comprized of six Directors as detailed below:

i. Composition of Board of Directors

_between Dire

Mr. Raminder Singh Nibber

Chairman, Exccutive Director,

Promoter

Father of Mr. Harpreet

Singh Mibber

Mr, Harpreet Singh MNibber

Managing Director, Promoter

MNibber

Son of Mr. Raminder Singh

Mr. Ajay Kumar

Executive Director, Non-Promoter

Mz, Yudhisthir Lal Madan Independent Director -
Mz, Subramaniyam Independent Director -
Bala

Mrs, Meha Independent Director -

During the financial year under review, Five (5) Board Meetings were held on the following dates: (1) 169
June, 2021 (i) 14® August, 2021 (i) 11" November, 2021 (iv) 12" February, 2022 and (v) 31# March 2022,

MName of Board | Attendance MNo. of Other Listed Entities | No. of Committees of
Director | Meetings at last | Directorships held | where person is director Public Ltd Company in
attended| AGM in Companies which director is
(including PATL) Member or Chairperson
(including PATL)*
Mame of Category Members | Chairperson
Listed Entity
Mr. Baminder 05 Yes 05 Mone MA 02 -
Singh Nibber
Mr. Harpreet 03 Yes 05 Mane NA 02 -
Singh Nibber i
Mr. Ajay 05 Yes 03 None WA - 5
Kumar
Wr. Yudhisthir 04 Mo 02 Ramkrishna | Independent 03 02
Lal Madan R - Forgings Led.| Director | .
Mrs.Neha | 05 | Yes | 0z ‘None NA | % ol
M, 05 Yes 0z MNaone MNA 02 01
Subramaniyam
Bala -
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Mone of the Directors on the Board holds the office of director in more than 20 companies or membership of
more than 10 committees of the Board or chairmanship of more than 5 committees of the Board.

Details of Board Meeting attended, attendance at AGM, and number of directorship held posii:ion of
membership/ chairmanship of Comomittees as on 31st March, 2022 is explained in the above table.

* Audit Committee and Stakeholders' Relationship Committee have been considered for the purpose of
Membership and Chairmanship held by the Diréctor in Public Limited Companies.

Key Board Qualifications

Area of Expertise Financial Leadership & Technical Sales &
Administration Knowledge Marketing

Availability of expertise
with the Board
Mr, Raminder Singh o v v v
MNibber
Mr. Harpreet Singh v V' v v
Nibber
Mr. Ajay Kumar _ v v v
Mr.  Yudhisthir  Lal v v = =
Madan
Mrs. Neha v ¥ .z .
Mr. Subramanivam Bala B v ¥ ¥

MNone of the non-executive directors hold shares or convertible instruoments.

The details of familiarization program imparted to independent directors can be found at
s/ Swww, pritikaautoindustries.com./ investars, html

In the opinion of the Board, the Independent Directors fulfill the conditions specified in Listing
Regulations and are independent of the management.

3. AUDIT COMMITTEE:

The terms of reference of the Audit Committee, inter alia, include the following:

a
b.
&

h
L
i
k

To oversee the Company’s [inancial reporting process.

To review the adequacy of internal audit function.

To review with the Management the quarterly/half yearly/ annual financial results/ statements and
auditor's report thercon before submission to the board for approval.

To review with the management the statement of uses/application of funds raised through an issue
{public issug, rights issue, preferential issue, etc.)

To review and monitor the auditor’s independence and performanee, and effectiveness of audit process.
To recommend the appointment/re-appointment of Statutory Auditors and Internal Auditers and
fixaticn of audit fees.

To review significant internal audit findings/related party transactions, reviewing the management
discussion and analysis of financial condition and result of operations and also statutory compliance
issues relating to financial statements.

To evaluate internal financial controls and risk Management system,

To review the functioning of the Whistle Blower Mechanism/ Vigil Mechanism,

To scrutinize ol inter-corporate loans and investmenits, if any.

To approve appointment of CFO, etc.

The Composition of the Audit Committee as on 31.03.2022 and the number of meetings attended by
members is given herein below:

Member's Name Category Designation Mo, of meetings
attended
M, Yudhisthir Lal Madan Independent Director Chairperson 04
| Mrs. Neha Independent Director | Member | 04
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Mr. Raminder Singh Nibber Execcutive Director, Member 4
Promoter
Mr. Subramaniyam Bala Independent Director Member 04

During the financial vear under review, Four (4) Audit Commirttee Meetings were held on (i) 16% June 2021
(i1} 14™ Aupust 2021 (iii) 11% Movember 2021 and {iv) 12™ February 20232,

NOMINATION AND REMUNERATION COMMITTEE:

The terms of reference of Nomination and Remuneration Committee include the matters specified in
Regulation 19 read with Part D of Schedule I of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and section 178 of the Companies Act, 2013. The terms of reference of the Nomination &
Eemuneration Committee inter-alia includes the following:

* Formulation of the criteria for determining qualifications, positive attributes and independence of a
director and recommend to the Board a policy, relating to the remuneration of the directors, key
managerial personnel and othér employees,

=  Formulation of criteria for evaluation of Independent Directors and the Board,

»  Devising a policy on Board Diversity.

* Identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria laid down, and recommend to the Board their appointment
and removal.

+ To review and recommend the Remuneration policy of the Company.

The Composition of the Nomination and Eemuneration Committee as on 31.03.2022 and the attendance of
members is given below:

Member's Name Category Designation No. of meetings
attended
Mr. Subramanivam Bala Independent Dlirector Chairperson 02
Mr. Raminder Singh Nibber Executive Director Member 02
Mr. Yudhisthir Lal Madan Independent Director Member 02
Mrs. Neha Independent Director Member 02

During the financial vear under review, Two (02) Nomination and Remuneration Commirtes meetings were
held on 16® June 2021 and 14" August 2021.

Performance Evaluation criteria for Independent/Non-Independent Directors:

Based on the recommendation of the Nomination and Remuneration Committee and as approved by the
Board, the performance of the individual Non-Independent Directors are evaluated annually on basis of
criteria such as qualifications, experience, knowledge and competency, Fulfillment of functions, ability to
function as 4 team, initiative, availability and attendance, commitment {as a Director), contribution and
integrity.

Each individual Independent Director is reviewed, based on the additiomal criteria of independence and
mmdependent views and judgment. Similarly, the performance of the Chairman is evaluated based on the

additional criteria such as effectiveness of leadership and ability to steer the meetings, impartiality,
commitment (as Chairperson) and ability to keep shareholders' interests in mind.

The following were the criteria for evaluating performance of the Independent Drirectors:
= Adequate gqualifications & skills to understand Corporate Culture, Business & its complexities:

= Adequate preparation for Board, Committee & General Meetings and updating knowledge of area of
expertise.

- Attendance & active participation in above meetings.

- Objective & constructive participation in informed & balanced decision-making.

- Mo abuse of position detriméntal to Company's/ shareholder's interest and/or personal advantage, direct
or indirect.

- Ability to monitor Management Performance and integrity of financial controls & systems,

= Active and timely execution of any tasks assigned by the Board.

= Communication in open and fair manner.

= Credibility, directions & guidance on Key issues in the best interest of Company.

- (Criteria of Independence.
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On the basis of &edbackfrath:gs,- the Committee evaluated the performance of the Independent Directors of
the Company:

The remuneration of directors is recommended by the Nomination and Remuneration Committee of the
Board in line with the Remuneration Policy of the Company and approved by Board and if required are also
approved by the Shareholders.

The remuneration paid to the Executive Directors i.e. Managing Director and Whole Time Director is
recommended by the Nomination and Remuneration Committee and approved by the Board of Directors
subject to shareholders' approval in the subsequent General Meeting, Also, there are no performance linked
incentives.

Details of remuneration paid to Directors for the Financial Year 2021-22 are as follows:

01 | Mr. Harpreet - 12253000 . - - - . 12253000

Singh Nibber
02 | Mr. Raminder - 7740000 - = & = : 7740000
Singh Nibber
03 | Mr. Ajay Kumar - 5033625 - - E E” 2 5033625
04 | Mr, Yudhisthir GO0 - . - = 3 i 600000
Lal Madan
05 | Mrs. Neha 300000 - Z s - = i 300000
06 | Mr. Subramaniyam | 300000 300000
Bala
Total 1200000 26228625

Mone of the Independent Directors/Non Executive Directors have any pecuniary relationship with the
Company other than the sitting fees received by Independent directors for attending the meeting of the Board
and/or Committee thereof.

The company has not issued any stock options during the year to any person including the directors.

Stakeholders Relationship Committee has been constituted to attend and redress the grievances of security
holders of the company. The Committee is chaired by Mrs. Neha, Independent Non Executive Director on
the Board of the Company.

The composition of Stakeholders Relationship Committee as on 31.03.2022 was as under;

Irs. Meha Non-Executive, Independent Chairperson 0z
Dhrector

Mr. Raminder Singh Nibbes Executive Director Member 02

Mr. Harpreet Singh Executive Director Member 02

Hibber

During the financial year under review, Two (2) Stakeholder Relaﬁnmhip Committee meetings were held on
16" June 2021 and 11% November 2021,

Mr. Chander Bhan Gupta, Company Secretary of the Company has been designated as the Compliance
Officer of the Company.

The details of Complainis received; resolved/pending during the financial year 2021-22 are given below:
Brought Forward: NIL Received; NIL Resolved NIL Pending: NIL

32



Iﬂ“iK. MANAGEMENT COMMITTEE

The company is not required to constituie Risk Management Committee.

LBODY MEE

Details of the last three Annual General Meetings held are as follows:

2018-19 | 30™ September | 930 AM. | Plor No. €94, | YES
2019 Phase-VIL - Approval of alteration of Article 150 {the
Industrial  Focal Seal) in Articles of Association of the
Point, SAS: company
Magar, Mohali,
Punjab
2019-20 | 29™  September | 10.00 Plot No. C-94 | NOD
2020 AL Phase-VII
Industrial  Focal
Point, S.AS,
Magar,  Maohale,
Punjab
2020-21 | 29®  September | 10.00 Plot No. C-94, | YES
2021 AN Phasze-V11 il = Reappointment of Mr. Ajay Kumar (DIN:
Industrial  Focal 02929113 as Whole Time Director and
Point, A payment of remuneration;
Magar, Mohali, | - Reappointmentof Mr. Harpreet Singh
Punjab Nibber (00239042) as Managing Director
and payment of remuneration.
- Beappointment of Mr. Raminder Singh
Nibber (DIN: 00239117) as whole time
Director and payment of remuneration,
- Reappointment of Mr. Subramaniyam Bala
{DIN: 00461697) as an Independent Director
of the Company.

All the Resolutions, including the special resolution set out in the respective notices were passed by the
requisite majority of shareholders.

During the Year 2021-22, no Extra-ordinary General Meeting was held.

Special Resoluti through P Ballot during FY 2021-22

During the Year 2021-22, no Postal Ballot process was conducted, hence, no Special Resolutions were
passed through Postal Ballot,

e In the forthcoming Annual General Meeting, the Company does not have any proposal to pass any special
resolution through Poslal Ballot.

Procedure for Postal Ballot: Pursuant to provisions of Section 110 of Companies Act, 2013, any item of
business required to be transacted by means of postal ballot under clause (a) of Section 110, may be
transacted at a general meeting by a company which is required to provide the facility to members 10 vote by
electronic means under section 108 Henee, the requirement to conduct Postal Ballet is not applicable on the
company.

Lad
Lad



9.

10,

MEANS OF COMMUNICATION

The Board of Directors of the Company approves and takes on record the quarterly, half yearly and vearly
financial results in the format prescribed by Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.The approved financial results are forthwith sent to the Stock Exchanges
where the Company is listed (BSE, NSE & CSE) and are published normally in the Newspapers in
accordance with provision of Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 .

The Company has published its financial results by way of newspaper advertisement pursuant to SEBI
{LODR) Regulation 47 in English Newspaper (Financial Express) and Vemacular (Punjabi) Newspaper

{Rozana Spokesman).

The Company’s financial results are also displayed on the Company's Website

www, pritikaautoindusiries. com.

The Company communicates Official Media Releases and Presentations made to Investors to the Stock

Exchange{s) and also uploads the same on its website.

o 42" Annual General Meeting:

Day & Date: Thursday, 29% day of September 2022
Time : 10.00 AM

Venue: Begd. Office: Plot No, C-94, Phase-VII, Industrial Focal Point, 5.A.S. Nagar, Mohali ,
Punjab- 160055

Financial vear: 1st Apnl, 2021 to 31st March, 2022

Dates of Book Closure:

The register of members and share transfer books of the company will remain closed from Monday, 26"
September, 2022 to Thursday, 29" September, 2022 (both days inclusive), for the purpose of Annual General

Meeting.

Dividend Payment Date;

Mo dividend was declared for the financial vear ended 31.03.2022.

Listing on Stock Exchanges:

Al present, the equity shares of the Company are listed on the following Stock Exchanges:

BSE Limited #Calcutta Stock Exchange Limited (CSE)
Stock Code 1539359 Stock Code: 18096

F.J. Towers, Dalal Street 7, Lyons Range,

Mumbai -400 001 Caleutta - 700 001

**National Stock Exchange of India
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

* Application for delisting of the Company’s Shares from CSE has already been submitted which is pending
with CSE,

**Listed on 10/08/2021

Listing Fees:

The Annual Listing Fees for the Financial Year 2022-23 have been paid 10 the Stock Exchanges where the

securifies of the company are histed.
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s Market Price Data:

Monthly High and Low prices of eguity shares of the Comipany at BSE Limited (BSE) during the period
under review i comparison to BSE (Sensex);

High Low High Low | High Low
Apr 2021 106.9* i2.1 - . 5037577 47204.5
May 2021 1894 | 1301 - B 5201322 48028.07
Jun 2021 23.4 16.1 - ,' 5312673 51450.58
Jul 2021 205 15.65 = 53290 8] 5180273
Aug 2021 218 16.45 22.80 13.75 | 57625.26 52804.08
Sept2021 | 203 | 1615 20.80 1630 | 6041232 572639
Oct 2021 19,95 16.65 19.80 17.05 | 62245 43 5835114
Nov 2021 19.35 16.35 19.45 1655 | 610136,56 56382.93
Dec 2021 2225 164 22.20 1610 | 5920337 5513268
Jan2022 | 2145 | 1705 | 210 | 1725 | 6MSIS | 5640963
| Feb 2022 1875 | 143 | 1850 | 1445 50618.51 543832
Mar 2022 17.85 14.25 17.50 14.20 5889092 52260.82

Share Price vis-3-vis BSE Sensex

120
100
30
&0
40
20
0

— onsex High
Sensex Low
=f=Share Price High

={="5hare Price Low

*During the financial year 2021.22 the company with the approval of sharcholders and other requisite
authorities has sub divided each equity share of the face value of Rs. 10 into five equity shares of Bs. 2 each
w.e.l. 14" April 2021. The high price of share in the month of April 2021 pertains to equity share of Rs. 10/,

Share Price vis-a-vis NSE Sensex

70000 -
0000
S0000 -
40006 G corcex High
30000 Sensex Low
20000 - ===Share Price High
16000+ == Share Price Low
0 T T T T ]
s I L DL o B . B | o O B S e KR o B o
B nrig i Bonl sod o dlosl o
. = ‘B & -I_L-.I' = L [ = T
22352838848 85¢3

The equity shares of the company were listed on NSE w.e £, 10™ August, 2021,
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= Registrar and Share Transfer Agents (RTA):

M/s. Satellite Corporate Services Pvt. Lid,, the Registrar and Share Transfer Agent of the Company is

handling the share related work both in physical and electronic form.

All eotrespondence relating to share transfer, transmission, dematerialization, demalerialization elc. can be
made at the following address:

M/s Satellite Corporate Services Pvt. Ltd.

Office no. 106 & 107,

Dattani Plaza, East West Compound,

Andheri Kurla Road, Safedpul,

Sakinaka- Mumbai-400072.
Ph Nos: 022 28520461 /462 _
Email: infoi@satellitecorporate.com, service@satellitecorporate.com,

Share Transfer System:

SEBI vide Press Release No. 49/2018 dated Dec. 03, 2019 has mandated that transfer of securities shall not be
processed unless the securities are held in the dematerialized form with a depository w.e.f. April 1, 201%.

Distribution of Share Holding as on March 31, 2022:

s to Total

Nurmber of

Amount (Rs.)

% of share capital

_ Rs, MNumber s

1.| UPTO - 5000 16220 92 878 6] 16957 12233914 &, 508
2| 5001 - 10060 635 3.6572 2459794 4979598 2808
3| 10007 - 20000 287 1.6452 24RE12 4297624 2423
4 | 20001 - 30000 al 0.4643 1005834 2011668 1.134
5 30001 - 40000 40 ,2293 720690 1441380 0.813
6 | 40001 - 50000 54 0.3095 1256925 2513850 1417
7| 50001 -100000 &1 0.3497 2335037 4670074 2633 |
8 | 160001 & Above 64 ). 3669 72598446 145196892 81.87

TOTAL 17445 | 100 E8672500 177345000 100

Dematerialization of Shares and Liquidity:
The Company has connectivity with NSDL & CDSL for dematerialization of its equity shares, The ISIN No,
INES83R01029 has been allotted for the Company. 99.52% of the Company's Paid-up Share Capital is in
dematerialized form on 31% March, 2022 and balance 0,48% is in physical form,

Further the Company does not have any Equity shares lying in the Suspense Account,

Global Depository Receipts/ American Depository receipts/ Convertible Instruments/ Warrants:
The Company has not issued any Global Depository Receipts/ Amernican Depository receipts.

The company has not 1ssued any debt instruments/fixed deposits during the year, hence no credit ratings were

obtained for that purpose.

Plant Locations:

Unit I
Village Saidomajra

Post Office Mubarakpur,

Mear Focal Pomt, Derabassi
Dstt. 5.A 8. Magar, Punjab

Unit IT

Village -Batheri, Teh. Haroli
Tahliwala- Garhshankar Road
Dnstt. Una, Himachal Pradesh
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11.

o Address for Correspondence:

Registered Office: Plot No, C-94, Phase-VII, Industrial Focal Point, 5. A5, Nagar, Mohali, Punjab — 160055

OTHER DISCLOSURES:

Mo transaction of a material nature with the related parties which may have a potential conflict with the
interest of the Company at large has been entered into by the Company. The Register of Contracis
containing details of contracts, in which divectors are interested, is placed before the Board of Directors
regularly. The transactions with the related parties are disclosed in the Financial Staternents.

There were no instances of non-compliance by the Company on any matiers related to the Capital market
and no penalties/strictures were imposed on the Company by the Stock Exchange or SEBL or any statutory
authority during the last three financial years,

The Company has a Whistle Blower Policy and has put in place a mechanism to monitor the actions taken
on complaints received under the said policy. This Policy also outlines the reporting procedure and
investigation mechanism to be followed in case an emplovee blows the whistle for any wrong-doing in the
Company. Mo personnel has been denied access to the Audit Committee, During the year no person has
approached under the said policy.

During the vear the Company has not adopted any discretionary requirements as specified in Part E of
Schedule 11 of Listing Regulations.

The company has complied with corporate governance réequirement specified in regulation 17 to 27 and
clause (b) to (i) of sub regulation (2) of Regulation 46 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Web link of the policy for determining ‘material subsidiaries is

http:/ Aweew pritikdautomdustries . com/ investors. html.

The web lmk of the policy on  dealing with  related  party  transactions i
ttp: /S weww_ pritkaautoindustries. com S investors html,

There are no commodity price risks and hedging activities in the Company. However, the company keeps
close watch on the price risk of input materials.

There are no funds raised by the company through preferential allotment or qualified institutions placement,
of which utilization is pending.

M /s Sushil Kumar Sikka & Co., Practicing Company Secretary, has issued a cerificate as required under
the Listing Regulations that none of the directors on the Board of the company have been debarred or
disqualified from being appointed or continuing as directors of companies, by SEBI/Ministry of Corporate
Affairs or any such statutory authority.

There was no mstance where the board had not accepted any recommendation of any committee of the
board which 1s mandatonly required, in the relevant financial year.

Audit Fees Paid during the FY 2021-22.

Company Audit Firm Audit Fee
{Rs.inlac) |

Pritika Auto Industries Lid. M/s. Sunil Kumar Gupta & Co, | 13.70

Pritika Engineering Components Pvt. Lid, M5, Sunil Kumar Gupta & Co, 1.60

Wholly Owned Subsidiary
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13.

14.

Your Company strongly believes in providing a safe and harassment-free workplace for each and every
individual working for the Company through various interventions and practices. It is the continuous
endeavor of the Management of the Company to provide an environment to all its employees that is free
from discrimination and harassment, including sexual harassment. The company has constituted Internal
Complaints Committee in compliance with the Sexual Harassment of Women at workplace (Prevention,
Prohibition and Redressaly Act, 2013.

During the year ended 31* March, 2022, no complaint pertaining to sexual harassment was received by the
Company.

Number of cases pending as on the beginning of the financial year Nil
MNumber of complaints filed during the financial year Nl
Number of cases pending for more than 90 days Nil
Number of cases pending at the end of end of the financial year Nil
Namire of action taken by the emplover or District Officer NA

There are no shares in demat suspense account or unclaimed suspense account,
Disclosure under Schedule V, Regulation 10{m) of SEBI (Listing Obligations and Disclosute Requirements)
Regulations, 2015

During the year under review the Company and its subsidiary has not given Loans and Advances to
firms/companies in which directors of the company are interested

There is no Non-Compliance of any requirement of Corporate Governance Report of sub-paras (2) to (10) of
Part C of Schedule V of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015.
DISCRETIONERY REQUIREMENTS:

During the year the Company has not adopted any discretionary requirements as specified in Part E of
Schedule 11 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

COMPLIANCE WITH THE REQUIREMENTS OF CORPORATE GOVERNANCE:

The company has complied with corporate governance requirements specified in regulation 17 to 27 and
clauses (b) to (i) of sub-regulation (2) of regulation 46.

For and on behalf of the Board of Directors

Sd/-
Date: 24/08/2022 Raminder Singh Nibber
Place: Mohali Chairman

In compliance with the requirements of regulation 17(5) of the SEBI (LODR) Regulations, the company has
laid Code of Conduct which, inter alia, incorporates the duties of all members of Board of Directors and
Senior Management and Independent Directors as laid down in the Companies Act, 2013, All the Diectors
and Senior Management of the Company have affirmed compliance with the Code of Conduct for Directors
and Senior Management, as applicable to them for the year ended March 31, 2022,

§d/-
Date: 24/08/2022 Harpreet Singh Nibber
Place: Mohali Managing Director & CEO
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PRACTICING COMPANY SECRETARY'S CERTIFICATE

To,
The Members of
Pritika Anto Industries Limited

I have examined the compliance of the conditions of Corporate Governance by Pritika Auto Industries Limited for
the year ended 31% March, 2022, as per the relevant provisions of Securities and Exchange Board of India (Listing
Obligations & Disclosures Requirements) Regulations, 2015 (“Listing Regulations™) as referred to in Regulation
15(2) of the Listing Regulations {including any statutory modification(s) or enactment thereof for the time being in
force). B
The Compliance of conditions of Corporate Governance is the responsibility of the Management. My examination
has been limited to a review of the procedures and implementations thereof adopted by the Company for ensuring
the compliance of conditions of the Comporate Governance. It is neither an audit nor an expression of opinion on the
financial statements of the Company.

In my opinion and to the best of my information and according to the explanations given to me, I certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing
Regulations, as applicable.

I, further state that compliance is neither an assurance as to the fuiure viability of the Company nor the efficacy or
effectiveness with which the Management has conducted the affairs of the Company.

For §. K. SIKKA & ASSOCIATES

Company Secretaries

Sd/-

Place: Chandigarh (Sushil K. Sikka}
Date: 03.08.2022 Prap.
FCS 4241, CP 35382

UDDN: FOo4241D000737490
FPeer Review Cert. No. 10574202
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ANNEXURE C
Form AOC -1

Pursuant to first proviso to sub-section(3) of Section 129 of the Companies Act, 2013 read with Rule 5
of Companies (Accounts) Rules, 2014

Statement containing salient features of the financial statements of subsidiaries/associates
companies/joint ventures.

Part ‘A" - Subsidiaries
Amount (Rs. in lacs)

Name of the Subsidiary Company Pritika Engineering
Components Pvt. Ltd.
Year 2021-22
Share Capital 763.45
Reserves and Surplus 889.20
Total Assets 711381
Total Liabilities 7113.81
Details of Current and Non Current Investments 0.06
Net Turnover 5739.57
Profit/{Loss) before taxation 587.08
Provision For taxation 38.13
Profit/(Loss) after taxation 548.95
Proposed Dividend -
% of Share-holding 100%
Name of Subsidiaries which are yet to | None
coimmence operations
MName of Subsidiaries which have been | NA
liquidated or Sold during the year
For and on behalf of the Board of Directors
Sd/- Sd/-
Raminder Singh Nibber Harpreet Singh Mibber
(Chairman} (Managing Director)
DIN 00239117 DIN 00239042
8d/- Sd/-
Narinder Kumar Tyagi Chander Bhan Gupta
Date: 24/8/2022 C.F.0O, Company Secretary
Place: Mohali M. No. F2232



A) Conservation of energy:

(i) The steps taken or impact on conservation of energy;

The Company is engaged in the castings and machining sector and is substantial energy consumer. The Company
is taking all possible measures to conserve energy,

The Company is regularly conducted Energy Audit through CIL. The various recommendations suggested by CII
like Compressed Air saving Improvement in Power Factor are under process.

Also the Company has initiated process of ISO 50001 (Energy Management System) Certification for continual
improvement in the field of Energy Conservation.

Unit-1 (Derabassi-Punjab)

a) The Company is taking all possible measures to conserve energy. The company has upgraded Automatic
Power Factor Controller to improve the Power Factor & monitoring Power Factor on Regular Basis for better
Energy Management System, The company has initiated steps to convert Sand Dryver & Core Oven from Diesel to
LPG which is cleaner & cheaper fuel. Regular Interactions with Employees are being done to make them aware
for Power Saving Opportunities & regular Suggestions are invited in this Area,

b) The company has installed Runner Riser Cleaning machine which will consume low energy.
¢) The company by eliminating of non-value activities saved energy under WOW.
d) Laddle preheating introduced io reduce heat loss and reduce energy consumption.

€) Multilayer core heating racks designed to increase volume of core hence results into low energy consumption
/MT of castings.

f) Replacement of Raw water pump with energy efficient pumps.
Unit 2 (Bathri-Himachal Pradesh)

The company has upgraded Automatic Power Factor Controller to improve the Power Factor. The company is
continuously upgrading to CNC Machines from conventional machines which is beiter, efficient and more
productive. The company has added 8 Nos. of machines namely HMC, CNC and VMC,

To save heat energy, the liquid metal transfer ladle are covered with blankets. The company by eliminating of
non-value activities saved energy under WOW.

Reduction in fettling activities results into low/less energy consumption /MT of gross production,
Replacement of Raw water pump with energy efficient pumps.

Enhanced the maintenance periodicity of air conditioners.
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The company has removed bottlenecks to improve the smooth operation of plant.
(ii} The steps taken by the Company for utilising alternate sources of energy;

The conventional Electric core ovens have been replaced with continuous oven operated through LPG/LNG,
which has reduced energy consumption and improved efficiency of the equipments.

The company has installed Induction Furnace instead of Cupola, shifting from coal consumption to electric in
Umt-1.

The company is drying up sand with natural sun heat in summer and manual grinding maching operations
converted to chipping with diesel hammers resulting in less energy consumption in Unit-2.

iii} The capital investment on energy conservation equipments;

Although the company has acquired misc. energy equipments as and when required during the year. The
investment made was not major and cannot be quantified.

(B) Technology absorption:
(i) The efforts made towards technology absorption;

The management keeps itself abreast of the adaptation and innovation technological advancements in the industry
and ensures continued and sustained efforts towards absorption as well as development of the same to meet

business needs and objectives. The company is going extensively on machine made core from conventional hand
made.

(ii) The benefits derived like product improvement, cost reduction, product development or import
substitution;

The technological absorption has resulted in improvement, cost reduction, product development, improvement in
services, import substitution, etc, However, the benefits derived from the technological advancements are not
quantifiable.

The yield improved and weight reduction is on going to save energy to melt the metal which cannot be quantified.

In Unit-1, the company has started making briquetting of CI Boring resulting into Dense scrap to save energy and
avoid wastage in shape of slag. The rejected core/sand mix being recycled by crushing to save new sand which is
taken from mines.

(iii) In case of imported technology (imported during the last three years reckoned from the beginning of the
financial year)

The company has not absorbed any imported technology.

{a) the details of technology imported, Mot applicable
{b) the vear of import Not applicable
{c} whether the technology been fully absorbed, Mot applicable

{d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof : Mot applicable
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(iv) The expenditure incurred on Research and Development.

The Company has not carried out any specific research and development activities during the year. As such
expenditures on Research & Development cannot be quantified. The Management ream visited different countries
to absorb the latest technologies to upgrade technology which are under consideration and hence cannot be
quaniified at this stage.

C. Foreign Exchange Earnings and Outgo

The total inflow in Foreign Exchange was equivalent to Rs. 824.76 lac and the total expenses in Foreign
Exchange was equivalent to Bs. 6.69 lac.

For and on behalf of the Board of Directors

Sd/-
Date: 24/08/2022 Raminder Singh Nibber
Place: Mohali Chairman
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ANNEXURE E
FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 3(2) of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulard 'of contracts/drmangements entered mto by the Company with related partied referred to in
sub section{1) of section 188 of the Companies Act, 2013 including transactions entered into ordinary course of business and
atan arms length basis under third proviso thereto:

1. Dretails of contracts or arrangements or transactions not at arm’s length basis: NONE

(&) Mame(s) of the related party and nature of relationship

{b) Mature of contracts/armangements/ transactions

ic} Duration of the contracts / artangements/transactions

(d) Salient terms of the contracts or arramgemén dr transaciions mcluding the value, if any

(e} Jusitfication for entering into such contracts or arrangements or rANSACHONS

iy date(s) of approval by the Board

() Amount paid as advances, if any:

(h} Date on which the special resolution was passed in general meeting as required under first proviso  to section |88

2. Details of material contracts or arrangement or tr'a.nsa:‘tinns'a_t arm’s length basis

a) Related party and nature of the related party relationship with whom transactions have taken place during the vear:

A} Directors &Key Management Personnel

Mr, Harpreet Singh Nibber Managing Director
Mr, Raminder Singh Nibber Whaole Time Director
br. Ajay Komar Whole Time Director
Mr. Yudhisthir Lal Madan Independent Director
br. Subramanivam Bala Independent Director
Mrs. Neha Independent Direcror
Mr. Narinder Kumar Tyagi Chief Finangcial Officer
Mr, Chander Bhan Gupta Company Secretary

B) Subsidiary Companies
Pritika Engineering Components Private Limited

) Enterprises owned or significantly influenced by Key Management Personnel or their Relatives
Fritika Industries Limited

b) Marere of contracts arrangements, transactions:

Ve 1 2020-21 202122 200021
Sales netof tax - -

227.36 57.98 10,713.02 9.152.44
Interest receved = - = =

Expenditure
‘Purchases - -

1,783.60 267.97 1,774.36 2.272.89
Director Remunerations 250,29 210,36 - -

Drrector Sitting Fees to 12.00 14.75 - -
mdependent Directors . .
Salary o KMP's 44,68 34.61 - -
| Investment made - - - 68500 - .

Balance asat 31st March, - -
2022 Debit / ( Credit) 1,083.51 509,97 4.954.34 456327
Corporate Guarantee - - -
given 4.313.00 2,359.00 2,350.00




| Loan & Advances

Loan taken

Loan taken during the
YEar

Repayment of Loan
during the year

Loan Given

Loan given during the
year

176.00

Conversion of Loan
into Equity Shares

685.00

Repayment of Loan
during the year

1.14

Loan balance as at 315t
March 2022
Debit/(Credit)

{14.16}

(14.186)

c} Duration of the contracts / arrangements/ transactions

i} PECPL - Contract/Arrangement for two vears w.e.f. 01.04.2020
i} PIL - Contract/ Arrangement for two vears w.e.f. 01.04.2020

d} Salient terms of the contracts or arrangements or transactions including the value, if any:

i} PECPL: After approval of the Board of Directors of the company, the members accorded their approval to the company
for entering into the Related Party Transactions u/s 188 of the Companies Act, 2013, with Pritika Engineering
Components' Pvt. Ltd. not exceeding Rz, 25.00 crore during the Financial Year 2021-22,

ii} PIL: After approval of the Board of Directors of the company, the members accorded their approval to the company for
entering into the Related Party Transactions u/s 188 of the Companies Act, 2013, with Pritika Industries Ltd. not
exceeding R, 200. 0 crore during the Financial Year 2021-22,

¢) Date(s) of appraval by the Board, if any: Prior approval by Board of Directors in its meeting held on 12/2/2020. The
shareholders approved Related Party Agréement/Transactions by way of Postal Ballot on 26/3/2020.

f) Amount paid as advances, if any: Mil

For and on behalf of the Board of Directors

Sd/-
Date; 24/8/2022 Raminder Singh Nibber
Place: Mohali Chairman
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ISTING REGULATIONS:

The Board of Directoss

Pritika Auto Industries Limited

Plot No. C-94, Phase-VII Industrial Focal Point,
S.A.S. Nagar Mohali Punjab - 160055

Dear Sir(s),
We Harpreet Singh Nibber, Managing Director and Narinder Kumar Tyagi, CFO certify that

a) We have reviewed the Financial Statements and the Cash Flow Statement for the year ended March 31, 2022
and that to the best of our knowledge and belief:

f. these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

il. these statements together present a true and fair view of the company’s affairs and are in compliance with
existing Accounting Standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the Company during the
year which are fraudulent, illegal or violative of the Company's Code of Conduct,

c) We accept responsibility for establishing and maintaining internal controls for financial reporting and that we
have evaluated the effectiveness of internal control systems. of the company pertaining to financial reporting
and have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such
intemal controls, if any, of which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.

d}'We have indicated to the auditors and the Audit Committee, the following:
i. significant changes in internal control over financial réporting during the year, if any;

il. significant changes in accounting policies during the year and that the same have been disclosed in the
notes o the financial statements; and '

ifi. instances of significant fraud of which we have become aware and the involvement therein, if any, of the
management or an employee having:-a significant role in the company’s internal control system over
financial reporting,

For Pritika Auto Industries Limited

Sd/- Sdisf-

Harpreet Singh Nibber  Narinder Kumar Tyagi
Managing Director Chief Financial Officer
DIN: 00239042

Date: 7* May, 2022
Place: Mohali



CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

{Pursuant to Part C of Schedule V of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015 read with regulation 34(3) of the said Listing Regulations).

Ta

The Members,

Pritika Auto Industries Limited

Plot Mo, C-94, Phase-VII Industrial Focal Poin,
5.4 8 MNagar, Mohali, Purjab

We have examined the relevant registers, records, forms, returns and discleosures received from the Directors of
Pritika Auto Industries Limited ("Company") having CIN: L45208PB1980PLC046738 and having its registered
office at Plot No. C-94, Phaze-V1I Industrial Focal Point, 5. A5 Nagar Mohali, Punjab, produced before us by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule ¥V Para-
C Sub clause 10(i) of the Secuririés Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

Based on our examination as aforesaid and such other verifications carried out by us as deemed necessary and
adequate (including Directors Identification Number (DIN) status at the portal www.mca.gov.in), in our opinion and
to the best of our information and knowledge and according to the explanations provided by the Company, its
officers and aunthorised representatives, we hereby certify that none of the Directors on the Board of the Company, as
listed herevnder for the financial year ended 31st March, 2022, have been debarred or disqualified from being
appointed or continuing as Directors of Companies by Securnities-and Exchange Board of India/Ministry of
Corporate Affairs or any such statutory aothoricy

Sr. No. Name of Director DIN
L Mr. Harpreet Singh Nibber 00239042
5 Mr. Raminder Singh Nibber 00239117
3. Mr. Subramaniyarm Bala 00461697
4 Mr. Ajay Kumar 02929113
5 M. Yudhisthir Lal Madan 05123237
6 Ms. Neha 08109734

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. Qur responsibility is to express an opinion on these based on our verification.

This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

This Certificate has been issued at the request of the Company to make disclosure in its Corporate Governance
Report of the financial year ended 31st March, 2022,

For §. K. SIKKA & ASSOCIATES

5d/-
Company Secretaries

Place: Chandigarh (Sushil K, Sikka)
Date; 03.08.2022 Prop.

FCS 4241, CP 3582
UDIN NO: FO04241D00073748]
Peer Review Cert. Mo, 1057/2021
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Annexure - F

SECRETARIAL AUDIT REPORT
FORM NO. MR-}

FORTHE FINANCIAL YEAR ENDED MARCH 31, 2022

[Pursuant to Section 204{1) of the Companies Act, 2013 and Rule No, 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

Ta,
The Members,
PRITIEA AUTO INDUSTRIES LIMITED

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Pritika Auto Industries Limited (hereinafter called the Company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of Pritika Auto Industries Limited's books, papers, minute books, forms and returms
filed and otheér records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report that
m my opinion, the Company has, during the audit period covering the financial year ended 31° March,
2022, complied with the statutory provisions listed heteunder and also that the Company has proper Boatd-
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made
heretnafter.

I have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company, which were shared with me, for the financial year ended on 31 March, 2022 according 1o the
provisions of the following Acts/Laws/Regulations and the amendments thereof, if any:

(1) The Companies Act, 2013 (the Act)and the rules made thereunder;

(2) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made thereunder;

(3) The Depaositories Act, 2018 and the Regulations and bye-laws framed thereunder;

4) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

extent of Foreign Direct Investment, Overseas Direct Investment and Exfernal Commercial Borrowings;

(3) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (*'SEBI Act'):-

{2) The Securities and Exchange Board of India (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011;

{b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

{c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018,

(d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client- Not applicable as the Company is
not registered as Registrar to an Issne and Share Transfer Agent during the financial year under review;

() The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 —
Not applicable as there was no reportable event during the financial year under review;
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(f) The Securities and Exchange Board of India (Share Based Employee Benefirs) FEegulations, 2014 - Not
applicable as there was no reportable event during the financial year under review;

{g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 - Not
applicable as there was no reportable event during the financial year under review;

(h) The Securities and Exchange Board of India (Buyback of Securities) Fegulations, 2018 — Not applicable
as there was no reportable event during the financial year under review; and

(i} The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

{6) The Company has complied with the following laws applicable specifically to the Company:

(a) Hazardows Waste (Management & Handling) Rules 1989 under EP  Act,
1986,
(b) Factories Act, 1948 and allied State Laws.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with BSE Limited and National Stock Exchange
of India Limited read with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Eequirements) Regulations, 2015.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above,

I further report that

(i} The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors, Independent Directors including a Woman Independent Director. The changes in
the composition of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

(i) Adequate notice was given to all Directors to schedule Board Meetings; agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for secking and obtaining further
mformation and clarifications on agenda items before the meeting and for meaningful participation at the

meeting;
{11i) All the Decisions at the Board Meetings were taken unanimously,

I, further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

I, further report that the Board in its meeting held on 14th August, 2021 considered and approved subject to
the approval of Stock Exchanges, SEBI, Shareholders, Creditors, MCLT and other authorities, ‘Scheme of
Arrangement’ pursuant to section 230 to 232 read with other applicable provisions of Companies Act, 2013,
for demerger and westing of the ‘Automotive/Tractor/ Engineering Components Business Undertaking’
{Demerged Undertaking) of Pritika Industries Ltd. (the demerged company) into Pritika Auto Indusiries
Lid, {the Resulting Company). The company has initiated the process and filed the Joint Application u/s
230-232 of the Companies Act, 2013 for approval of Scheme before Mational Company Law Tnbunal,
Chandigarh on 27.03.2022.

I, further report that during the audit period, there were no instances of;

(i) Public / Rights / Preferential Issue of Shares /Sweat Equity.
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(iiy Redemption / Buy-Back of Securities.

(1)) Major decisions taken by the membeérs in  pursuance to section 180 of the
Companies Act, 2013

{iv) Foreign Technical Collaborations.

This Beport is to be read with our letter of even date which i3 annexed as Annexure-A and firms an integral
part of this repott.

For S. K. STKKA & ASSOCIATES
Company Secretaries

Sd/-
{(Sushil K. Sikka}
Place: Chandigarh Company Secretary
Date: 30.07.2022 FC5 4241, CP 3582

UDIN: FOO4241D000714126
Peer Review Cert. No. 105772021

Anmexure-A

To,
The Members

Pritika Auto Industries Limited
My report of even date 15 to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express as opinion on these secretarial tecords based on my audit.

2. T have followed the audit practices and process as were appropriate to obtain reasonable assurance about
the correctmess of the contents of the secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. I believe that the processes and practices, T followed
provide a reasonable basis for my opinion.

3. T have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4. Wherever required, I have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events ete.

5. The compliance of the provisions of Corporate and other applicable laws, Rules, Regulations, standards is
the responsibility of management. My examination was limited to the verification of procedures on test
basis.

6. The Secretarial Audit report 15 neither an assurance as to the future viability of the Company nor of the

efficacy or effectiveness with which the management has conducted the aflairs of the Company,

For 8, K, STKKA & ASSOCIATES
Company Secretaries

S3ds-
{Sushil K. Sikka)
Place; Chandigarh Company Secretary
Date: 30.07.2022 FCS 4241, CP 3582
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ANNEXURE G
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Forward looking statement

Statements in this Management Discussion and Analysis of Financial Condition and Results of Operations
of the Company describing the Company's objectives, expectations or predictions may be forward looking
within the meaning of applicable securities laws and regulations, Forward looking statements are based on
certain assumptions and expectations of future events,

The Company cannot guarantee that these assumptions and expectations are accurate or will be realized.
The Company assumes no responstbility to publicly amend, modify or revise forward looking statements, on
the basis of any subsequent developments, information or events, Actual results may differ matenially from
those expressed in the statement. Important factors that could influence the Company's operations include
changes in government regulations, tax laws, economic developments within the country and such other
factors globally.

The financial statements are prepared as per the INIY AS puidelines and comply with the Indian Accounting
Standards notified wnder Section 211{3C) of the Act read with the Companies (Accounting Standards)
Rules, 2015. The management of Pritika Auto Industries Limited has used estimates and judgments relating
to the financial statements on a prudent and reasonable basis, in order that the financial statemenis, reflect in
a true and fair manner, the state of affairs and profit for the vear.

The following discussions on our financial condition and result of operations should be read together with
our audited consolidated financial statements and the notes to these statements included in the annual
repoit. Unless otherwise specified or the context otherwise requires, all references herein to “we”, “us",
“our”, “the Company”, "Pritika" are to Pritika Auto Industries Ltd.

ECONOMIC OVERVIEW
Indian Auto-Components Industry

The avto components industry in India has been growing steadily over the past several years. Barring
intermittent slowdowns such as that in 2019, the industry grew at a CAGR of 3.28% during FY2016 to
FY 2020, reaching $45.9 billion in FY21. The industry is forecast to reach $200 hillion by FY2026. Some of
the factors driving investments in this sector include a large domestic market {rise in working population), a
stable and supportive government framework and rising development in infrastrucnore. This sector alone
accounts for around 2.3% of the country’s GDP, driven by the automotive industry which is India’s fourth
largest industry,

The Indian automotive sector was just recovering from a slowdown due to financing difficulties in the
supply chain, when the global markets were hit by the outbreak of the COVID-19 pandemic. The pandemic
disrupted operations across the supply chain and hampered production and distnbution of non-essential
products. The industry turnover declined 3% vear on vear in FY21. However, post reopening of the
lockdowns, the markets have recovered at a good pace, the industry is expected to touch $200 billion by
FY26.

Moreover, as per the Automobile Component Manufacturers Association (ACMA), exports in the aulo
components sector have grown at a CAGR of 7.6% durning 2014-19, o USD 14.5 billion, and are further
projected to reach $80 billion by 2026. India exports auto components to several parts of the world, the
major markets being developed countries such as the US, Germany and the UK. This augurs well for the
overall industry,

Sowurce: IBEF, hitps:/ 7 www ibef ore / industry / autocomiponents-india aspx
It £ v ihef ovp Sindustry S auto-components-presentation

51



Indian Agriculture Industry — an overview

Agriculture is a key industry in India and plays a pivotal role in the nation's economy. The Gross Value
Added (GVA) by agriculture, forestry and fishing was estimated to be Bs. 19.48lakh crore(S276.37 billion) in
FY 2020.5hare of agriculture and allied sectors in GV A of India at current prices stood at 17.8% in FY 20,

The Indian food industry is one of the largest, and 1s poised for huge growth, supported by domestic as well
as export demand. In FY20, food grain production was reported at296.65 million tons, up by 11.44 million
tons over FY 19, For FY22, the government has set a record target for farmers to raise food grain production
by 2% with 307.31 million tones of food grains. In FY21, production was recorded at 303.34 million tones
against a target of 301 million tones.

This growth is being driven by strong domestic demand (owing to rising population) as well as global
exports. India 1s among the 15 leading exporters of agricultural products globally.

Consequently, investments into this sector have grown significantly. From 2017 to 2020, India received ~§ 1
billion in agritech funding. By 2025, Indian agritech companies are likely to witness investments worth § 30-
35 billion. For instance, Nestle recently announced plans to invest Es. 700 crore to construct its ninth factory
in Gujarat. In March 2020, Fact, the oldest large-scale fertilizer manufacturer in the country, crossed one
million production and sales mark. Moreover, investments worth Bs. 8,500 crore (§1.19 billion) have been
announced in India for ethanol production.
The agriculture sector also receives significant support from the Government of India, some of the recent
initiatives include:
In Cctober 2021, the Unmion Minister of Home Affairs and Cooperation launched the ‘Dairy Sahakar'
scheme in Anand, Gujarat
In November 2020}, the government inaugurated a mega food park in Punjab worth Rs. 107 83 crore (814.6
million) that will be spread across over 53 acres of land
In October 2020, Apri-lender NABARD (Mational Bank for Agriculture and Rural Development)
proposed plans to set up a subsidiary to provide guarantee for loans under agriculture and rural
development
The Government came out with Transport and Marketing Assistance (TMA) scheme to provide financial
assistance for rransport and marketing of agriculnere products in order to boost agriculture exports
Under Union Budget 2020-21, Rs 2.53 lakh crore ($40.06 billion) was allocated for the Ministry of
Agriculture, Ministry of Food Processing was allocated Bs 1,233 crore (3176.42 million),
The Government launched the Pradhan Mantri Krishi Sinchai Yojana (PMESY) with an investment of
Rs. 50,000 crore (57.7 billion) aimed at development of irrigation sources for providing a permanent
solution from drought,

Source:IBEFE, hitps: / Swww, ibef ore findustry fagricultnre-
india.aspx B~ text=Aecording %200 % 200ncd 2% 20 % 20the 5.2 00ndian, % 2CH200roundmes e 20and % 20 wits 0 20%26
He20vegetabies.

ia‘mﬁ.'f S thef o indusery S agriculrire-india. aspx
Ritps: £ S ibel orgindustre S dericultiore-presentalion

Indian Tractor Industry

The tractor industry, a part of the farm equipment market, has been growing significantly in India. Demand
for tractors has risen in tandem with increasing mechanization in farming across India. As per industry
estimates, the tractor market in India registers annual sales of 600,000 — 700,000 units on an average.
Tractors find application not only in agriculture, but also in rural haulage, parfially reducing the seasonal
nature of demand.

The Indian agricultural tractors market is projected to witness a CAGR of 4.5% over 2021 - 2026. Tractor
demand continues to be robust with good monsoons, supported by healthy reservoir levels and higher
liquidity with farmers among others. Unit sales are expected to reach one million by mid of the next decade.

Various tractor OEMs are optimistic based on strong domestic demand as well as export growth, A
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sustained focus by the government on the promotion of farmer welfare and rural development along with

mechanization in agriculture would support this growth trajectory, Moreover, the budget’s emphasis on
doubling farmers’ income by 2022, loan waivers and finance availability, as well as rising use of tractors in
construction and other felds, would bode well for the production and sale of tractors going forward.

Sownrce: https: ! fwww. mordorintelligence. com / industry-reports / india-agricultural-tractor-machinery-market

htrp: Swwwe smaindie. ind consolidated-monthly-repors-2020. php

littps: ¢ Fwwwe, plobenewswire com/ news-release /2009057 06 /181 7241 70/ en / Indian-Apricultural- Tractor-Market-
Report-20]19-2023-with-a-Focus-on-Key-Indisto-Plavers fitnl

littps: / f auto, economictimes. indiatimes. com Mnews { commercial-vehicle/ indian-tractor-market-to-grow-8-1(-in-
fel9/ 64483327

Government Initiatives

The Indian Automobile industry is expected to reach a mrnover of approximately $300 billion by 2026,
growing at a CAGR of 15% from its current revenue of around $74 billion.

In November 2020, the Union Cabinet approved PLI scheme in automobile and auto components with an
approved financial outlay over a fve-year period ol Rs. 57,042 crore ($8.1 billion).

The Government has drafted the Automotive Mission Plan (AMP) 2016-26 which will help the automobile
industry to grow and will benefit Indian economy in various ways:

« Contribution of auto industry in the country’s GDP will rise to over 12%

e More than 65 million jobs will be created

« End of Life Policy would be implemented for old vehicles

Crisil, IBEF: hutps. £/ www, ipef org / industry fautocontponents-

inndia,aspxit: = rext=Indian 20w % 20Componenis 20 ndustry %6208 eport, KB% 2010 200 anpary 502 CH 20202 )dkie
xt = The % 200ndimr % 20amio %2 Doomponeris % 20mdresiry, LIS %24 %2049 3% 200 on % 20 % 20F Y20,

Rttps: ¢ Swwswe ihef org S industry fantocomponents-india. aspx

About Pritika Auto Industries Ltd.

Pritika Auto Industries Lid, 15 a flagship company of the Pritika Group of Industries which was set up in
1974 by Mr. Raminder 5. Mibber, manufacturing small forgings. Over the last four decades and under Mr.
Mibber's visionary leadership, the Company has established itself as a robust and reliable brand in its market,
specializing in machined castings. A quality driven organization, Pritika produces world class components
from modern facilities, Pritika has manufacturing facilities situated at Derabassi and Hoshiarpur (Punjab),
and Tahliwal (Himachal Pradesh) with a total capacity exceeding 50,000metric tons per annum (MTEPA) in
FY19.

Catering primarily to tractors and commercial vehicles, Pritika focuses on expanding and diversifying its
product portfolio. The Company manufactures a wide range of products such as axle housings, wheel
housings, hydraulic lift housings, end cover, plate differential carrier, brake housings, cylinder blocks, and
crank cases, among others, Pritika is one of the biggest component suppliers in the tractor segment of the
automobile industry i India and supplies to OEMs like M&M Swaraj, Swaraj Engines Ltd, TAFE, Escors,
SML Isuzu, TMTL, Ashok Leyland, New Holland Tractors India Ltd., Brakes India etc., as well as exports
casted products outside India. The Company's vision 15 to provide products which meet customer's quality
requirement constantly at competitive prices,

CONSOLIDATED FINANCIAL OVERVIEW
The consolidated performance of the Company for the financial vear ended March 31, 2022, 15 as follows;

Total revenue from operations at Rs. 271 2crore for the year ended March 31, 2022, as against Rs, 2257
crore (net of GST) for the correspending previous period, anincrease of 20,.2%, mainly on account of post-
COVID recovery and pick-up in demand for tractors from Agri-sector,
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The EBIDTA (earnings before interest, depreciation and tax, excluding other income) was Bs. 30.0crore for
the year ended March 31, 2022, as against Bs. 23.8 crore for the comresponding previous period, an increase
of 26.3%.

The PAT {profit after tax) was Es. 14 4crore for the year ended March 31, 2022, as against Rs. 5.9 crore for
the corresponding previous period, a rise of 145.5%.
EPS was at Rs.1.62, YoY growth of 145.5% (0.66 in FY21).

RESOURCES AND LIQUIDITY

Ason March 31, 2022, the consolidated networth stood at BEs. 139.0 crore and the consolidated debt was at
Bs, 84.7 crore.

The net debt to equity ratio of the Company stood at (.33 as on March 31, 2022.
BUSINESS PERFORMANCE

Pritika registered a growth of 20.2% in revenue clocking a turnover of Rs. 271.2 or in FY22. The Company
produced 32,353 tons of machined casting during the year, About 92-93% of the revenue was contributed by
the tractor components segment while the rest was from the commercial vehicle segment. With capacity in
place, Pritika is focusing on higher production and better utilization for financial year 2022-23, based on a
good prder book. The Company is also adding high-value products and trying to improve operational
efficiencies, while expanding export revenues,

The Company is dealing in single segment i.e. manufacturing of Auto Components/ parts.
DEVELOPMENTS IN BUSINESSES DURING THE YEAR:

* The Company is undergoing a merger of ‘Automotive/Tractor/Engineering Components Business
Undertaking' of its group Company, Pritika Industries Lrd. with it. Pritika Auto Industries Litd. is a supplier
of casted products to Pritika Industries Ltd., and this merger would benefit the Company in the form of
improved bottom line.

= In August 2021, Pritika reported its highest ever monthly dispatch at 3,450 tons, and highest consolidated
monthly sales at Bs. 30 crores

= Pritika added a new prestigious customer (o its clientele, a leading OEM of tractors in India

KEY FINANCIAL RATIOS:

There was no significant change ie. 25% or more in Deblor Turnover Ratio, Inventory Turnover Ratio,
Interest Coverage Ratio and Current Ratio. EBITDA margin and PAT Margins improved 53 bps and 271
bps, respectively, as compared to immediately previous year ended 31"March 2021.

Return on Equity has incredsed from 5.75% in FY2021 to 8.13% in FY2022due to higher rate of growth in
profit after tax,

RISKS AND CONCERNS

Like every business, the company faces risks, both internal and external, in the undertaking of its day-to-day
operations and in pursuit of its lonper-term objectives. A detailed policy drawn up and dedicated risk
workshops are conducted for each business vertical and key support functions wherein risks are identified,
assessed, analyzed and accepted / mitigated to an acceptable level within the risk appetite of the
organization. The risks are also reviewed from time to time,

The Company faces the following Risks and Concerns:
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Economy and Market Risk

The Company's growth is linked to that of the agricultural and automaotive industry, which is cyclical in
nature. The cyclical nature of the Indian commercial vehicle industry and tractor industry impacts the
demand for related components. Since the automotive industry plays a major role in determining the
economic growth, any slowdown in the overall economy would affect the commercial vehicle industry,

Credit Risk

To manage its credit exposure, Pritika has determined a credit policy with credit limit requests and approval
procedures, Company does its own research of client's financial health and project prospects before bidding
for a project. Timely and rigorous process is followed up with clients for pavments as per schedule, The
company has suitably streamlined the process to develop a focused and aggressive receivables management

system 1o ensure timely collections,
Interest Rate Risk

The Company has judiciously managed the debt-equity ratio. It has been using a mix of loans and internal
cash accruals. The Company has well managed the working capital to optimize the overall interest cost.

Contractual Risk

Pritika follows a meticulous process to evalvuate the legal risks involved in a contract and ascertain its legal
responsibilities under the applicable law of the contract. All the worst possible scenarios are considered and
as a strategic priority with consultation from advisors, stringent terms are inserted (o restrict liabilities 1o the
maximum extent possible.

Competition Risk

Like in most other industries, growth opportunities lead to a rise in competition. We face different levels of
competition, from domestic as well as multinational companies, Pritika has created strong differentiators in
project execution, quality and delivery which make it resilient to competition. Furthermore, the Company
continues to invest in technology and its people to maintain a competitive edge. A stable and long-standing
client base comprising large and mid-sized companies further helps maintain a strong orvder book and
insulate the Company from this risk. We also mitigate this risk with the guality of our infrastructure, our
customer-centric approach and our ability to innovate customer specific solutions, focusing on pricing and
aggressive marketing strategy, disciplined project executions, coupled with prudent financial and human
resources management and better control over costs. Thus, we do not expect to be significantly affected by
this risk.

Input Cost Risk

Our profitability and cost effectiveness may be affected due to change in the prices of raw matetials, power
and other input costs. Some of these risks that are potentially significant in nature and need careful
monitoring are raw marerial prices, and availability of power, among others.

Liability Risk
This risk refers to our liability arising from any damage to cargo, equiprnent, life and third paries which may
adversely affect our business. The Company attempts to mitigate this risk through contractual obligations

and insurance policies.
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OPPORTUNITIES

= Increasing mechanization in agriculture: With the agriculture sector witnessing significant technology
enhancements, the demand for higher elliciency wractors and farm equipment is likely to increase in India as
well as globally. Adoption of such equipment over traditional farming methodologies in rural parts of the
country would benelit ancillary companies catering to this sector, such as Pritika,

= Support from Government Policies:
- Govemment's aim to double farmer's income by 2022 would boost demand for tractors.

= 100% FDI allowed under automatic route for auto component seclor

Establishment of special auto parks & virtual SEZs for auto components,
- Lower excise duty on specific parts of hybrid vehicles,

Policies such as Automotive Mission Plan 2016-26, Faster Adoption & Manufacturing of Electric Hybrid
Vehieles (FAME), NMEM 2020, likely to mifuse growth in the auto component sector of the country,

Allocation of increased financial support for the agoculture industry in the Union Budget
e Investments:
- Increasing FDI m the auto sector

- With the launch of 'Make in India’ initiative, the government is expected to mobilize substantial
investments in the auto component sector.

- The auto components sector is expected to witness higher investments for upgradation of products and
keeping up with new industry regulations.

s Export Advantage: India 15 a leading auto exporter and has strong near-term export growth expectations.
As per Automobile Component Manufacturers Association (ACMA) forecasts, automobile component
exports from India are expected to inerease tod T0billion by 2026,

- The last vear’s Union Budgel increased duties of customs on imports of Auto Parts, which is expected to
boost domestic manufacturing,

- Reduction of corporate tax for companies was announced in previous Union Budget,
Source: [BEF, hitpsed fwwa ibel

THREATS

» Competition from domestic and multinational players

& Regulatory changes impacting the antomaotive and agricultural sectors
» Unfavourable volatility in labour and raw matenal costs

» Attraction and retention of skilled human capital

» Rizk from unforeseen impediments in execution

o Market-wide slowdown in the agriculture sector

» Potential lockdowns due to COVID-19, impacting operations and demand in various regions
INTERNAL CONTROL SYSTEMS AND ADEQUACY

Faor the purposes of effective internal financial control, Pritika has adopted various policies and procedures
to ensure orderly and efficient conduct of its business, including adherence to company's policies,
safegnarding of its assets, prevention and detection of frauds and errors, accuracy and completeness of the

56



accounting records, and timely preparation of reliable financial information.

There has not been any significant change in such control systems. The control systems are reviewed by the
management regularly. The same are also reviewed by the Statutory Auditors and Internal Auditors from
time to time, Additionally, the Company has adopted various policies and procedures to safeguard its
interest. These policies and procedures are reviewed from time to time. A proper reporting mechanism has
been implemented in the organization for reporting any deviation from the policies and procedures,
Compliance audit is conducted from time to time by external agencies on various areas of operations.

HUMAN RESOURCES

Pritika has Human Relations and Industrial Relations policies in force. These are reviewed and updated
regularly in line with the Company's strategic plans. The human relations team confinually conducts
training programs for talent development. The Company aims to develop the potential of every individual
associated with it as a part of its business goal. Pritika leverages a mix of experienced as well as young talent
to drive growth.

The company values its human resources as the principal drivers of change. The Company focuses on
providing individual development and growth in a work culture that encourages team work and high
performance.

As on March 31, 2022, the Company had a workforee of 1551 (permanent and contractual).

OUTLOOK

The tractors (and correspondmg ancillary sub-sectors) mdustry has been recovering well from the slowdown
induced by the COVID-19 pandemic. This is based on a good monsoon, leading to robust agn-sector growth,
coupled with favorable govenment policies.

The automotive sector is also witnessing rapid recovery after the COVID-19 pandemic. Long-term outlook
remains buoyant with several major global players having a base i India for engineering, manufacturing
and global sourcing. New product launches by OEMs, driven by technological advancements and rising
demand, is likely to bode well for overall industry growth, New emission norms and increase in the
Electrical Vehicles (EV) market are also likely to boost new manufacturing, thereby spurring demand for
components. India now supplies a range of high-value and critical automotive components to the global auto
market.

Pritika is poised to capitalize on new opportunities as they arise in the domestic and international markets.
The Company's access to the US market would reduce its dependency on the domestic market, and help
improve performance. Pritika's long-standing relationships with its clients demonstrates the continued faith
the OEMs have in the Company's expertise and capability to deliver,

The Company continues to strive to improve utiization of its existing capacity and based on anticipated
demand, is planning to expand production capacity in the coming year. This would enable the Company to
address a larger target market and increase market share. Moreover, the Company's merger with Pritika
Industries Lid. is expected to lead to better profitability, thereby benefiting the Company.

The Indian auto-components industry is expected to become the third largest in the world by 2025, and
Pritika is well posiioned to capitalize on the coming opportunities,
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ANNEXURE H

ANNUAL REPORT ON CSR ACTIVITIES
for the financial year 2021-22

[Pursuant to Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

1. CSR Policy- Brief Outline and Overview

The policy has laid down guidelines for the company to make a positive contribution to'the society,
mainly through promotion of education and healtheare, The policy is available on the website of
the company at https:/ fwew. pitikagutoimdustries com /investors - The CSR Commuattee ensured
that the activities were carried out as per the CSE. Policy of the company. Implementing agencies
were appointed to carry out the projects/ programs.

2. Composition of CSR Committee
The commuttee consists of following members:

8. | Name of Director Des'_ignatilunf Nature of | Number of meetings Number nFmeﬂFi.ngs of |
No Directorship of C5R Committee CSE Committee
| P || . B | held during the year | attended during the year
1 | Mr. Raminder Singh | Chairman, Executive Director 02 02
Nibber
2 | Mrs. Neha Member, Independent Director 02 02
3 | Mr. Ajay Kumar Wember, Executive Director 02 02

3. Weblink where Composition of CSR committee, CSR Policy and CSR projecis approved by the
board are disclosed on the website of the company: hitps:/Swww pritikaactomdustries.com./

4. The provisions of Impact Assessment are not applicable on the company.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
{(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the
financial vear, if any: ™. A

' §.No. | Financial Year Amount available for sei- Amount required to be set-
off from  preceding off for the financial year, if
financial year (in Rs) any (in Rs)

~MA-—

6, Average Net Profit of the company as per Section 135(5): Rs.110{.69 lacs

7. (a) Two percent of average net profit of the company as per section 135(5); Rz, 22.01 lacs
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years; Wil
(c) Amount required to be set off for the financial year: Nil
(d) Total CSR oblization for the financial year (7a+7b- 7c): Rs. 22.01 lacs

8. (a) CSR amount spent or unspent for the financial vear:

Total Amount

Amount Unspent (in lacs)

Spent for the
Financial Year.
(in Facs) Total Amount transferred to Amount transferred to any fund specified under
Unspent CSR Account as per Schedule V11 as per second provise to section 135(5)
section 135(6)
Amount. Date of Namc of the Amount | Date of
. transfer Fund transfer
| 26.20 TN A
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(b) Details of CSR amount spent against ongeing projects for the financial year:

I3 M Ila-l_ﬁ_e [ Lecadan of ihe Projeet Amauni Amount spem Amounl Srbude ol Midtul'hkiﬂll_lh-
No: | of the Tisl T setivities | prujet, duration, | ABscated far | i idecweent | trassfereedio | Implemeniation | Thresgh Inphevaing
i Schrdule VI (WralNe) the praject fisancial Unspent CSR. | Direvt Apeney
Project, | oebean fin Hxi ::mu hr st :
prujiet a5 per
Setion 135161
fm H
Hean Thitraet BT ]
Registraion
[
o

{c) Details of CSR amount spent against other than ongoing projects for the financial year:

1} @) 3 4 15) A6 (7 18}

B | Nameof ftem from the list of Local | Location of the project Amaunt Mode of | Modeof

Na.| thi activities in area speni for. | implemen | implementation -
Projeci Schedule VI1 tothe Act | (Yea! the tation - Through

Na) project Direct implementing agency
{in lacs) {Yes/No)

State DHstrict Name. C5R
registra
tinn
number |

1 | BJF Stars Promoting education, Yes Chandigarh | Chandigarh | 10.00 Ho Bhai CSE000
Program 2 years | including special Jaitajee (5563
residential education and _ Foundation
program for employment enhancing India
IT/AIEEE vocation skills especially {BIFT)
enfrance among childeen, women,

elderly and the differenty
abled and livelihood
enhancement projects.

2 | INPA Institute for Yer | Chandigarh | Chandigarh | 4.00 Mo Indian CSROD
personnel training Mational (23249
for teaching Portage
children with 0= Asgociation
various disabilitics (INEA)

3 | Menstrual Eradicating hunger, Yes Punjab SAS Magar, | 8.50 HMa Rani Breast | CSRDOM0
Hygiene poverty and malnutrition, Hoshiarpur Cancer Trust| 2412
Awareness promotng health care
Program mcluding preventinve

health care and sanitation
including contribution to
the-Swach Bharat Kosh
set-pp by the Central
CGiovernment for the
promotion of sanitation)
and making available safe
drinking water,

4 | Free Medical Yes | Punjab SAS Nagar | 1.20 Ha Sahibzada | CSROO)
Farilities AjitSingh | 11333

=il Free Poly
Clinic Trust
(Regd)
5 | Arificial Hand i [ Yes | Punjab, SAS Nagar | 2.50 Mo Charndigarh | CSRO00
Implant Chandiparh Central 13255
Rotary Club
Service Trust
TOTAL 26.20
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9. (a) Details of Unspent CSR amount for the preceding three financial years:

8. Preceding Amount transferred | Amount Spent. | Amount transferced to any fond Amonnt remaining
Ni: | Financizl to. Unspent CHR in the reporting | specificd under Schedule VI as per to be speat in
Year Account under Financlal Year | section 135{6), Il any suceéeding

seetion 135(6) (Amount in Mame of the | Amount {in Date of Mnancial yesrs.
({Ameount in lakh) lakh) Fund akh) transfer (Amount in lakh)

1 2020-21 MA

2 | 2019:20* | NA | 3.00 | NA | MA | NA | No

3 2018-19 NA:

* Note: The company’s office and units were tesporarily closed in Maveh 2020 due to lockdown declared by the Government of
India. As such, an amount of Ks. 3 lacs remained unspent during FY2019-20 which was spent in.the FY2020-21 to complete the
projects undertaken by the company daving 2019-2(0.

{b) Details of CSK amount spent in the financial year for ongoing projects of the preceding

financial year{s):
8. | Project | Nameaof Finamcial Project | Tofal Amount spent Cumnlative: Status of the
Ne, | TD the Project | Year in which) duration| amount on the project | amount spent ai priject-
the project allpcated for | in the reporting | the end of Completed/
was the project | Finameial Yeor. | reporting Ongoing
commenced (Amountin | (Amount in Financial Year.
lakh} lakh) {Amount in lakh)
—NA—

10.In case of creation or acquisition of capital asset, furnish the details relating to the-asset so created
oracquired through TSR spent in the financial year (asset-wise details).
{a) Date of creation oracguisition of the capital asset(s). Mil _
{b) Amount of CSE._spent for creation or acquisition of capital asset. Nil _
{e)Details of the entity or public anthority or beneficiary under whose name such capital asset 15
registered, their address etc. Nil
(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset). Nil

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as

persection [35(3).

N.A,

Date; 24/08/2022
Place: Mohali

Harpreet Singh Nibber

8d/-

8d/-

Raminder Singh Nibber

Managing Director Chairman, C5E Committee




INDEPENDENT AUDITOR'S REPORT

To the Members of PRITTKA AUTO INDUSTRIES LIMITED

Report on Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of PRITIKA AUTO INDUSTRIES LIMITED
(“the Company™), which comprise the Balance Sheet as at 315" March 2022, Statement of Profit and Loss (including
other comprehensive income), statement of changes in equity and Cash Flow Statement for the year then ended and
notes (o the financial statements including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalome financial statements give the information required by the Companies Act, 2013 ("the Act™) m the manner
50 required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31* March 2022, and its profit and other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Our
responsibilitics under those SAs are further described in the Awditor’s Responsibiities for the Audit of the Financial
Statemenis section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Tnstitute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opindon on these matters,

Management's and Board of Directors’ Responsibilities for the standalone Financial Statements

The Company's management and Board of Directors are responsible for the matter stated in Section 134(5) of the
Companies Act 2013 (“the Act™) with respect to preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (2s amended). This responsibility also includes maintenance of adequare accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free from
material rmasstatement, whether due to fraud or error.

61



In preparing the standalone financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and uwsing
the going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process,

Auditor's Responsibility for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a marterial misstaternent when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As Part of an audit in accordance with SA's, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting lrom
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overnde of internal control.

o Obtain an understanding of internal control relevant to the audit in order o design audit procedures thar are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opimion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors,

»  Conclude on the appropriateness of management's and Board of Directors use of the going concern basis of
accounting in preparation of standalone financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going
CONCErn.

*  Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manmner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the maters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the siandalone financial statements for the financial year ended March 31, 2022 and are
therefore the key audit matters, We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be

62



communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (“the Order) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1, a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable,

2. (A) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b, In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

¢, The Standalone Balance Sheet, Standalone Statement of Profit and Loss (including other comprehensive income)
and the Standalone Statement of Changes in Equity and the Standalone statement of cash flows dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act,

e. On the basis of written representations received from the directors as on 31* March 2022, taken on tecord by the
Board of Directors, none of the directors is disqualified as on 31* March 2022, from being appointed as a director in
terms of section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the
Company and the operating effectiveness of such controls, refer to our separate report in " Annexure 2”; and

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according fo the
explanations given to us:

a. The Company has disclosed the impact of pending litigations as ar 31" March 2022 on its financial position in its
standalone financial statements, Refer Note 41 to the standalone financial statements,

b. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

¢. There are no items which required to be transferred, to the Investor Education and Protection Fund by the
Company.

d. (i) The Management has represented that, to the best of ils knowledge and belief, other than as disclosed in
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entties (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or enfifies identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any guaraniee, security or the
like on behalf of the Ultimate Beneficiaries.

it. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
notes to the accounts, no funds have been received by the Company from any persons or entities, including
foreign entities {“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (" Ultimate Beneficiaries™) by or on behalf of the Funding Parties or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries,
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iii, Based on the audits procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material mis-statement,

e. Thecompany has not declared or paid any dividend during the year.
{c) With respect to the matter to be included in the Auditors” Report under section 197(16) of the  Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of section 197 of the Act.
The remuneration paid to any director is not in excess of the limits laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16) of the Act which are required
to be commented upon by us.

For Sunil Kumar Gupta & Co.
Chartered Accountants

Firm Regn No; 003645N

Sd/-

Sunil Kumar Gupta
Partner
Membership No.: (082486

Flace: Mohali
Date; 07.05.2022

ICAI UDIN: 22082486 ATMDIC7567



Annexure — 1 TO INDEPENDENT AUDITORS' REPORT

{Annexure referred to in our report of even date to the members of Pritika Auto Industries Limited on the
Standalone Financial Statements for the vear ended 31 March 2022).

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone financial
statements of the Company and taking into consideration the information and explanations given to us and the books
of account and other records examined by us in the normal course of audit, we report that;

{i}{a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B} The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our examinartion of the records of the
company, the Company has a regular programme of physical verification of its property, plant and equipment hy
which all property, plant and equipment are venified m a phased manner over a period of three vears. In accordance
with this programme, cerlain properly, plant and equipment were verifled during the year. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets.
Mo material discrepancies were noticed on such verification.

{c ) According to the information and explanations given to us and on the basis of our examination of the records of
the company, title deeds of all the Immovable properties disclosed mn the financial statements are held in the name of
the company.

(d ) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its property, plant and equipment during the year. Accordingly, clause
3(a)d) of the Order is not applicable.

(e ) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder,

(if) (a) The management, banks and stock auditors had physically verified the inventories at reasonable
intervals during the year. In our opinion and according to imformation and explanations given to us, the
frequency/ procedure and coverage of physical verification were appropriate, No discrepancies of 10% or more
in the aggregate for each class of inventory were noticed during verification.

{b) The company has been sanclioned working capital limits in excess of five crore rupees, in aggregate,

from banks or financial institutions on the basis of the security of current assets, The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement with the books of
account of the company.
(ni) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has made investments in the subsidiary company and other companies
or provided corporate guarantee or guaraniee on behall of subsidiary or group company to banks during the
vear, The Company has granted loans and advances in the nature of loans during the vear. The Company has
not provided guarantees during the year to firms or limited liability partnerships. Details of which are given
below

4. The Company has made investments in the subsidiary company and other companies or provided corporate
guarantee or guarantee of amounting to Rs, 68,16 crore on behalf of subsidiary or group company to banks and
electricity board, The Company has granted loans and advances in the nature of loans during the yvear of Rs,
7.30 crore.
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{(A) Corporate guarantee or guarantee given to the banks or electricity boards to the tune of Rs. 68.16
crore as on date.

{B)Aggregate amount of Rs, Nil and balance outstanding at the balance sheet of Rs. 7.30 crore with respect to
such loans and advances to parties other than subsidiaries, joint ventures and associates,

b. According to the information and explanations given 1o us and based on the auditr procedures conducted by
usg, in our opinion no guarantees were provided during the year and the terms and conditions of the grant of
loans and advances in the nature of loans during the vear are, prima facie, not prejudicial to the interest of the
Company.

¢. According to the informarion and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, in the case of loans and advances in the nature of leans given, the
repayment of principal and payment of interest if any has been stipulated and the repayments or receipts have
been regular.

d. According to the information and explanations given to us and on the basis of our eéxamination of the
records of the Company, there i1s no overdue amount for more than ninety days in respect of loans and
advances in the nature of loans given.

e. According to the information and explanations given to us and on the basis of our eéxamination of the
records of the Company, there is no loan or advance in the nature of loans granted falling due during the year,
which has been renewed or extended or fresh loans granted to settle the overdues of existing loans or advances
in the nature of loans given to same parties.

f. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans or advances in the nature of loans either
repavable on demand or without specifyving any terms ot period of repayment.

(iv) In our opinton and according to the information and explanations given to us, provisions of section
185 and 186 of the Companies Act 2013 in respect of loans and advances given, investments made and,
guarantees and securities given, have been complies with by the company.

(v} The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

{(wi) We have broadly reviewed the books of accounts maintained by the company pursuant to the Rules
made by the Central Government for the maintenance of cost records under sub section (1) of section 148 of
the Companies Act, 2013 in respect of Company's products and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

{vii) (2) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the vear since effective 1 July 2017, these statutory dues has been subsumed into
Goods and Services Tax (“GST")

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, in our opinion amounts deducted / accrued in the books of accounr in respect of undispured
statutory dues including GST, Provident fund, Employees' State Insurance, Income-Tax, Duty of Customs,
Cess and other statutory dues have been regularly deposited by the Company with the appropriate authornties;

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no undisputed amounts pavable in respect of GST, Provident fund, Employees” State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in arrears as at 31 March 2022
for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to GST, Provident Fund, Employees State
Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Value Added Tax or Cess or other statutory
dues which have not been deposited on account of any dispute, except as mentioned below:
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Name of Dues and Name | Year toe which amount | Forum where matter is | Amount in Rs.
of Statute relates pending
Income Tax FY 2016-17 Commissioner of Income | 14,37,160
Income Tax Act, 1961 Tax (Appeals)
Income Tax FY 2017-18 Commissioner of Income | 12,288,740
Income Tax Act, 1961 Tax (Appeals)
Income Tax FY 2017-18 Rectification filed with | 9,852,980
Income Tax Act, 1961 Jurisdictional Income
Tax Officer

Income Tax FY 2018-19 Commissioner of Income | 17,40,620
Income Tax Act, 1961 Tax (Appeals)
Income Tax FY 2019-20 Commissioner of Income | 647,680
Income Tax Act, 1961 Tax (Appeals)

(wiii) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

(1x){a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority,

(c) In our opinion and according to the information and explanations given to us by the management, term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

{e YAccording to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, as defined in the Act. The Company does not hold any
inveéstment in any associaté or joint venture (as defined in the Act) during the year ended 31 March 2022,

(f ) According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the vear on the pledge of securities held in its subsidiaries (as defined
under the Act),

(x}) (a) The Company has not raised any moneys by way of initial public offer or further public offer {including
debt instruments) Accordingly, clause 3(x){a) of the Order 1s not applicable,

{byAccording to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or parily converiible debentures during the year, Accordingly, clauvse 3(x}(b) of the Order is not
applicable

(xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in the Standards on Auditing, we
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report that no fraud by the Company or on the Company has been noticed or reported during the course of the
audit,

{b) According to the information and explanations given to us, no report under sub-section (12) of Section 143
of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

{c ) There is no whistle blower complaints received during the year hence this clause 3{xi){c ) is not applicable
to the company.

{xil) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xi1) of the Order is not applicable

(xiii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the
related party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

{xiv) (a)Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business

{b) We have considered the internal avudit reports of the Company 1ssued till date for the period under audit.

{xv)} In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

{xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank ol India Act,
1934, Accordingly, clauses 3(xvi)a) and 3(xvi){(b) of the Order are not applicable.

{b) The Company has not conducted any Non- Banking Financial or Housing Finance activities without a
valid Cerrificate of Registrarion {CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934;. Accordingly, clause 3(xvi)(b) is not applicable Lo the company.

(¢ ) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3{xvi){c) of the Order is not applicable.

{d) According to the information and explanations provided 1o us during the course of audit, the Group does
not have any CICs.

{(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year,

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable,

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and pavment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come 10 our attention, which causes us to believe that any material uncertainly exists as on the date of the
audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one vear from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.
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(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clavses 3{xx)(a)
and 3(xx)(b) of the Order are not applicable.

For Sunil Kumar Gupta & Co.
Chartered Accountants

Firm Regn No: 003645N

Sd/-

Sunil Kumar Gupta
Partner
Membership No.: 082486

Place: Mohali

Date: 07.05.2022
ICAT UDIN: 22082486 ATMDICT7567
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Annexure - 2

Report on the Internal Financial Controls with reference to the aforesaid standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

Opinion

We have audited the internal financial controls with reference to standalone financial statements of PRITIKA AUTO
INDUSTRIES LIMITED (“the Company”™) as of 31* March 2022 in conjunction with our audic of the financial
statements of the Company for the vear ended on thar date,

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the "Guidance
MNote™),

Management's and Board of Directors’ Responsibility for Internal Financial Controls

The Company's management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
[nstitute of Chartered Accountants of India (‘ICAL"). These responsibilities include the design, implementation and
maintenance of adegquate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Ouwr responsibility 1s to express an opinion on the Company's internal financial contrals with reference to standalone
firancial statements based on our audit. We conducted our audit in accordance with the Guidance MNote and the
Standards on Auditng, issued by ICAL and deemed to be prescribed under section 143(10) of the Compames Act,
2013, to the extent applicable to an audit of internal financial controls with reference to standalone financial
statements, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference 1o standalone financial statements and their operating effectiveness., Our audit of internal
financial controls with reference to standalone financial statements included obtaining an understanding of such
mternal financial controls, assessing the risk that a matenal weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or errar.

We believe that the audir evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to standalone financial statements,
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Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalotie financial
statements for external purposes in accordance with generally accepted accounting principles; A company's internal
financial control with reference to standalone financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may cocur and not be detected. Also, projections of any evaluation of the internal financial controls owver
financial reporting to future periods are subject to the risk that the internal financial control with reference to
standalone financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Regn No: 003645N

8d/-

Sunil Kumar Gupta
Partoner

Membership Mo.: (82486

P_iact:: Mohali
Date; 07.05.2022
1CATI UDIN: 22082480 AIMDICT7567
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PRITIKA AUTO INDUSTRIES LIMITED
CIN MO LAS20SPE 1 9S0FLOMETIS

CAd, PHASE VL, 545 NAGAR  INDUSTRIAL AREA , MOHALL, PUNJAB-1600585%

STANDALONE BALANCE SHEET AS AT MARCH &1, 323

(AN amounis in Lacd

Particulars Note As At As Ak
D March 31, 2022 Mlarch 31, 2021
L ASSETS
L Non Current Assets
{2} Propertv, Plant and Equipment b3 FAI9E9 aR149
(b} Capital work in progress & 9987 BMLTE
e | Goodwill & 135477 LA5477
{d b Financial Assets
= IS tmenis 5 118862 152360
= Onhyer fimanckal weais ] 10935 13,75
(2] Deferred Tax Assets 7 GRA7 B2 36
() Do MNon-Clurrend Assets & 14524 Ga.49
Tatal Non Current Assets (A) 10,3661 10,698.79
2, Currenl Assals -
(1] ln'm;n-l:mies L 545411 5330
(b Financial Asscts
- Trade Receivalblos 10 114,67 627523
~Caghand Cash Foulvalents 1 BE16 2143
SBank balanges other than cash and cash equivalents 12 10524 2442
“Crheer Current Financial Assets 13 'l_,ﬂ:‘.ﬁ.!-ﬁ 1,27745
{c | Other Current Assers i1 3 23a 24424
Tokal Currenit Assats (B) 1380733 1340808
TOTAL ASSETS | A+ B) 24,193.54 ZAL0897
1L EQUITY ANIY LIABILITIES
1, Equity
(i} Ecpuity Shune Capital 15 177345 177345
() Ot b Equiity 15 11659832 1092LTE
Total Bquity (A) 1343507 1260623
2, LIABILITIES
Mom Current Liabilities
(i} Firmncial Liabilites
- Borrowrings 17 L7762 1,85217
(b Proviseons: 18 184 27 16443
(e | Dferred Tax Liahilities | et ) 1% 1045 2104
{d ) Caher monecurrent lizbilities m = M7
Tokal Mon Current Lisbilities | B) 213652 2,250.00
Current Liakilitles
() Financial Liabilitees )
- Iiuﬁwwinp M &, i, e 7013
<Trade ["ayables 2
Total Cutstanding dues of micro enterprise and small snterprise - -
Tatal Cratstanding dues of creditors athier than micro enterprise and small 1,547.57 Lmam
e prse ) )
- Ofther Financial Lisbilites 3 261661 254174
{ B Other Current Liabilities M F067 GR1.95
{ o} Prowvisions . 6B Ey 1680
Total Cuxrent Llabilities {C ) 852373 911874
TOTAL EQUITY AND LIABILITIES (A+B+C) 2419354 28,104.97
Sunmmary of Significant Accoanting Palicies and Notes 12

The accompanying motes forms integral part of these Standalone financial statements
For and on behalf of Board of Direcions.

As per our repart of even date

For Sonil Kumar Gopta & Co. -
Chartersd Accoontants

Firm Registration momber MSeI5N
Sar-

CA Sunil Kumar Gupta

Pariner

Membership Mo 082185

Flace: Mohali

FCAT UDIN NO: 20E2486 ATMDICTSET
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PRITIKA AUTO INDUSTRIES LIMITED
CIN NO.L45208PB1980PLC046738

C-3i , FHASE V11, 5.A.5 NAGAR , INDUSTRIAL AREA , MOHALI, FUNJAB-160055
STATEMENT OF STANDALONE PROFIT AND LOS5 FOR THE YEAR ENDED MARCH 31, 2022

(Al amounts in Lacs)

Particulars Mote No. For the Year Ended For the Year Ended

March 31, 2023 March 31, 2021
| Revenue from operations 2% pibere e | 19.487.73
Il Other Income 7 40213 1120
111 Total Income { F+I1) 2,174.86 19,799.74
IV Expenses
a) Cost of material consumed y..] 1652508 187990
b) Changes in inventories of finished goods , Wark in progress and
stock in trade B0 (1.321.11) 16m
ol Employes benefits expense a1l 147656 118964
o} Finanee costs A0 679,36 63116
o)) Deproclation and amortization expense a1 B3537 TAS65
) Other Expenses X2 451389 4.440,12
Total Expenses (IV) 2296915 19.002.48
V Profit /{Loss) before exceptional lems and tax ( TI1-IV) 12571 T97.26
¥l Exceptional ltems - -
VI Profit / (Loss) before tax ( VAT 1,205.71 T97.26
VIl Tox Expense: '
a) Current Tax ) k] 260,92 20521
b) Adjustment of tax relating to earlier periods 07 1357
¢} Deferred Thx 5321 26,71
Total tax expenses | VI ) 31390 24569
IX Profit/ {Loss ) for the period { VII-VIIT) 891,81 58187
X Other comprehensive income
Items that will not to be reclassified to profit or loss
Re-measurement (gains)/ losses on defined benefit plans 587 (.06}
Revaluatlon Loss/ (Gain) die to Foreign exchange 142 1.8
Impackaf fair valuaton of Bquiby shires and muboa] fund (162.07) 148,65
X1 Total comprehensive Income for the period 737.03 98,11
X1l Earnings per equity share| Nominal value of Rs. 2 /- per share )
Basic 34 10 0.62
Diluted 3 1M 062
Summary of Significant Accounting Policles and Notes 1-2
The acoompanying nobes forms inkegral part of these Standalone financial stabements
Al per our report of even date For and on behalf of the Board of directors
For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Registration number: D03645N
Sd/- St S
CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Nibber
Pariner { Managing Director ) { Chalrman )
Membership Moz 052486 DIN No. DOZ39042 DN No. 0239117

Sl Sadi-

Place: Mohali Narinder Kumar Tyagi Chander Bhan Gupla
Date: 07-05-2022 CFO Company Secretary
ICAT UDIN NO: 2208486 A JMIDICTSST M.No. F2232
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PRITIKA AUTO INDUSTRIES LIMITED
CIN NO.LAS208PB1980F LOMET38

G-, FHASE VI, S.A S NAGANR , INDUSTRIAL AREA , MOHALL , FUNJAB-160055
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022

(AN amwounts in Lace)

Particalars For the Year Ended For the Year Ended

March 31, 2022 March 31, 3021

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax a6 per statement of Profit & Loss 120571 TUR2e
Adjustments for;
- Depreciation and amoriiEation expense BREAT 74565
= Finamoe costs G938 6314
~Gratully / Leave encashment provision b B 3144
- Forex Muctuation (121 149
- Proflt om Sale of Fixed Assels - [h6H
- LTCGS on sale of shares [289.51) {3.51)
Operating profit before working capital changes 249067 219986
Adjustments for ;
Increase /{Decrease) im Teade Payables (7195 50763
Increasef {Decrease) in Other Current Lisbiites (309,33 62854
Increase/ {Decrease) i Short Term Provisions 1586 (182}
{Inicreaze) / Decroase in Trade Roceivables 15054 (1,683,100
{Increase) / Decrease in Inventories (323,10 (7567
{Increase) f Diecrease in Other Current Assaks 555 oo
{merease 1 Decrease in (ther Assels {491.24) .9
Cash generabéd from operations 147702 2.247.04
Taxes paid {152 37} {133.34)
Met Cash &mnpmnn; Activitios 1,324.65 211434
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (7530 {1,334.75)
Morwement in (ixed deposits (having originial musturity of more 14106 {15819
than three manths)
Inerease in Investment | Met of sale) w142 {ABT.6T)
Met Cash used in Investing Activifies {1758 {2A74.61)
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Loans Baised (Met ) (B9.34) THF.M
Shirt Term Loans Paid | Met) {343.78) {17377}
Interest Paid {57938} {6116}
Met Cauh from Financing Activities {1112.509 {37.63)
et IncreasefiDecrease) in Cash and Cash Equivalents 3633 (97 6}
Cash and Cash Equivalents at the beginning of the year 1] 12979
Cash and Cash Equivalents at the end of the year B 1% 383
Motes:

1.} The above Cash Flow Staternent has been prepared under the imdirect method set out in INDAS - 07 "Statement of Cash Flow®”,

2.} Figures in bracket mdicates cash outflow

Aﬁpﬂmupmiﬁmdiu For and on behalf of the Beard of Directors

For Sunil Kpmar Gupta & Co.

Chartered Actonnfants

Firm Registration number: M36LTM

Sd/- SdL Sdi-

CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Nibber

Pariner [ Managing Direckor ) { Chairman )

Membership Mo 082486, DN NOUOZIS042 DN Mo, 239117
Sl Sdi-

Place: Mohali MNarinder Kumar Tyagl Chander Bhan Gupta

Date: 07-05-2022 CFO Cimpany Secretary

M.Ne. F2232
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FRITIKA AUTO INDUSTRIES LIMITED

O HOLLASTORPE 9A0PLC0AL TR " .

54, PHASE VI | 5.0S HAGAR | INDUSTRIAL AREA , MOHALY , PUH JAB- 460055
STATEMENT OF CHAMGE 1N ETHITY FOR THE YEAR ERDED MARCH 31, 2022

|k ;mhﬂ
™ Equity Share Capital
Paniulars e, O Sharss AR
4} Aichorised Share Capial
Ealance as &t Anril 1, 2020 Erb e E80.00
Changes noquity share capital doe bo prior porod orors - -
Restated bulsnce s st April 1, 1020 1ELS.O0 B50.00
v of- Shired dorng the ewr st vy
A &E SN Mareh 2021 182500 3E50.00
Balarce as st April 1, 2027 et N ] 50,00
g i sty thisee capital due ta priar pecicd s 3 3
RajLated balance s st Apcil 1, 2021 15O 550,00
IsEu af Shanes daring the yoar s a
A al Yisw March 2013 1RIS.00 145000
Al in Lacs)
Enuity Share Capltsl
Particulers Ha, BF Shares A
‘&) Subscribed and Tally paid g
Balarce a3 ot Aprit 1, 2020 T 17045
Chranges i aquity share capitel due ta prioe pericg evoong - -
Boatitwd balance i ol April 1, 2020 34,7 ATIRAR
sy of Shisnes during The year = y
As Bt 3158 March 2021 BEE T 1TTE A
Badarce ai 88 April 1, 2021 B14.T3 1TIAS
Chungist in ety shier capitl due to prios peried e = %
Raskated halanes as s 4pril 1, 2021 B3T3 177345
Issue af Shares dering the year .
Asak Aist parch 2022 AR TH 177345
B, Dabar Equiny AIl kmoasds Bn Lagsl
Reserwes and Surplos
Share Warrant Securiths premive Capiesl Reserve R,
Balance a5 st April 1, 2020 b 50T 3 A0 TREHAT
Chanpe In Acteanting policy or priar parisd arrom & =) - . & L
BaiLvied balance af bt April 1, 2020 2ET.50 5,365,097 . 4,572 10,2467
Balancw as a2 Al 1, D020 ZET.5D 536597 . 456720 10,304.67
C|Frofit & Additton duriog ths year - - AT H51.57
Tirf Froem Sharne Warrant I2ET.50) ] ) . {IE7. 50
Tri ba Capitel Reserde TG - BTN
Other Comp refenaive Income - - = 14 5al 1 Sl
Balamee 4 Al Mareh 31, 2021 - 5, 168.57 287,50 5,365 31 0,522,780
Balamce a5 ab April 1, H21 - Sy PR 4050 LR
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PRITIKA AUTO INDUSTRIES LIMITED

CIN RO LARIOSF R HS0PLO046738

C-H, FHASE Y, 5.A.5 NAGAR , INDUSTRIAL ARKEA , MOHALI, PUNJAB-160055
MOTES TOTHE STANDALONE FINANCIAL STATEMENTS POR THE YEAR MARCH M, 22

Mote No. 1: Notes To The Financial Statement

1 GENERAL INFORMATION

Pritika Auto Industries Limited (" the Company ") is a public company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. The registered office of the Company is in Punjab, India, The
shares of the Company are listed on bwo recognised stock exchanges in India ie Bombay Stock Exchange | BSE) and
Mational Stock Exchange (WSE ) . The Company was incorporated on 11041980 and is engaged in the manufacturing
of tractor and autemobile components | The financial statements were approved by the board of directors on May 7
2022,

Mote No. 2: SIGNIFICANT ACCOUNTING POLICIES

21

raed

23

Basis of Preparation of Financial Statements

These Standalone financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (hereinafler referred to as the ‘Ind ASY) specified under Section 133 of the Companies Act, 2013 ("Act’) the
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.The Financial
staternents have been prepared on a historical cost basis , excepl cerlain financial assets and liabilities which are
recopnised at fair value at the end of the reporting period and on an accural basis as a going concern . The Financial
statements are presented in Indian Rupees ( INR ), which is the functional currency of the Company amnd the currency
of the primary economic environment in which the Company operates The figures of the Fimancial Statements has
been rounded off to the nearest lakhs.

Aldl assets and liabilities have been classified as cwrrent or non current as per the Company's normal operating cycle
and other criteria set out in the schedale I to the Companies Act, 2003 . Based on the nature of prodocts and the time
between the acquisihon of assets for processing and their realisation in cash and cash equivalents | the Company has
determined its operating cvele atleast as twelve months for the purpose of current-non current classification of assets
and liabilities. Deferred tax assets and liabilities are classified as non - current assets and liabilities. The Operating ovcle
is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents - The
Company has identified at least twelve months as its operating cvele

Use of Estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles in India
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities as of
the Balance Sheet date , reported amount of revenue and expenses for the period and disclouse of contingent liabilities
and contingenl assets as of the date of Balance Sheet . The estimates and assumplions used in these Financial

Stalements . The actual ameunts may differ from the estimales used in the preparation of the Financial Staternents and
the difference belween actual results and the estimates are recognised in the period in which the resulls are known/
myaterialise,

Fair Value Measurement

The Company measures financial instroments at fair value at each balance sheet date. Fair value is the price that would
be received to soll an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transter the liabilily take place either in the principal market for the asset or lability, or in the absence of a principal
market, in the most advantageous markel for the asset or liability |

The principal or the most advanlageous markel must be accessible by the Company, The fair value of an assel or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fadr value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in ks highest and best use or by selling it to-another market participant that would use the
asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inpuis.

Non-derivative financial instruments

1. Financial assets at amortised cost

Financial assets are subsegquently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give nse on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.
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2. Financial assets at fair value through other comprehensive income (FVTOCIT)

Financial assets are measured at fair value through other comprehensive income if these linancial assets are held within
a business model whose objective is achieved by both collecting contractual cash flows that give tise on specified dates
to solely payments of principal and interest on the principal amount cutztanding and by selling financial assets. The
Company has made an frrevorable eléction to present subsequent changes in the falr value of equity investments not
held for trading in Other Comprehensive IncomeFinancal dnstruments (unguoted  instroments) subsequent
measurement are donethreugh fir value through other comprehersive ineome (FVTOCT)

3. Financial assets at fair value through profit or loss (FVTFPL}

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition
of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or loss.

4. Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method:

Property, Plant and Equipment (FPE)
Freehold Land is carried at historical cost. All other items of Property, Plant and Equipment are recorded at cost less
accumulated depreciation. The cost of acquisition of property, plant and equipment is net of duty or tax credit availed
and includes purchase cost or its construction cost, inward freight and other expenses incidental to acquisition or
installation and any cost directly attributable to bring the asset into the location and condition necessary for il to be
capable of operating in the manner intended for its use, Cost of spares relating bo specific item of an asset 15 capitalized.
For major projects, interest and other costs incurred on / relabed to borrowings attributable to such projects / Hxed
assets during construction period and related pre-operabive expenses are capitalized as part of the cost of respectivie
assets. Cost of assets not ready to use before such date are disclosed under “Capital Work-in-rogress”.

The residual values, useful live and methods of depreciation ef Property, Plant and Equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Depreciation is provided using the Straight Line Method as per the useful lives of the assets at the rates prescribed
under Schedule [I of the Companies Act, 2013

Asset Useful live
Buildings including factory buildings 30 years

General Mant and Machinery 15 years
Furniture and Fixtures 10 years
Cxffice Equipment 5 years
Vehicles H years
Computers /servers and MNetwork 36 Years

An Dtern of property, plant and equipment is derecognised upon disposal or when no future sconomic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on disposal or retirement of an jbem of
property. plant and equipment is determined as the difference between sales proceeds and the carrying amount of the
asset and is recognised in profit or loss. Fully depreciated assets stll in use are retained in financial statements.

Intangible assets

Intangible assets are medsured on indtial recognition at cost and subsequently are carried at cost less acoumalated
arnortisation and accuwmulated impairment losses, if any. An intangible asset is derecognised on disposal, or when no
future economic benefits are expected from wse or disposal. Gains or losses on derecognition are determined by
comparing proceeds with carrying amount., These are included in profit or loss The Company amortbses intangible
assets with a finite useful life using the straight-ling method over the following range of useful Hves:

Asset Useful life

Computer software 3-6 years

Thie estimated wseful life is reviewed annually by the management,

Capital work-in-progress and intangible assets under development

Capital work-in-progress/intangible assets under development are carried at cost, comprising direct cost, related
incidental expenses and attributable borrowing cost.

Impairment

All assets other than Inventories and Investments are reviewed for impairment. wherever events or changes in
crcumstances indicate that the carrying amount of those agsets may not be fully recoverable, in such cases the carrying
amount of such assets is reduced to its estimated recoverable amount and the amount of such impairment loss is
charged to the Statement of Profit and Loss.
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Cash and cash equivalents

The Company considers all highly liguid financial instruments, which ave readily convertible into known amounts of
cash that are subject bo an insignificant risk of change in value and having original maturides of three months or less
from the date of purchase, to be cash equivalents.

Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Cash flow statement

‘Cash flows are reported using the indirect method, whereby net profity (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash
flows from eperating, investing and financing activities of the company are segregated,

Investmients

All Investments are carried at fair value, Investments, which at the inception, have been designated to be held for a
long term capital appreciation, the changes in the fair value are considered through Other Comprehensive Income. All
other investments are valued al fair value and the gains or losses being recognised in Statement of Profit and Loss.

Inventories

Inventories are valued at lower of cost (First in First out) and net realisable value after providing for obsolescence and
ather losses,where considered necessary. Cost includes all charges in bringing the goods to their present location and
condition, including all taxes and other levies, transit insurance and receiving charges. Work-in-progress and finished
goods include appropriate proportion of overheads and net off recoverable taxes incurred in bringing them to their
respective present location and condition. Met realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the sale,

Revenuoe recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment, net of
taxes or duties collected on behalf of the government,

However, sales tax) value added tax (VAT)/ Goods and Service tax {GST} is not received by the company on its own
account. Rather, it is tax collected on value added to the commedity /services by the seller on behalf of the government.
Accordingly, it is excluded from revenue,

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of goods

Revenue from the sale of goods is l'L“CUg‘t]:iﬁL'd when the goods are delivered and titles have passed, at which Hme all the
following condibions are satisfied:

* the Company has ransferred to the buyer the significant risks and rewards of ownership of the goods;

* the Company retains neither continuing managerial involvemnent to the degree usually associated with ownership
nor effective control over the goods sold

* the amount of revenue can be measured reliably;

* it 15 probable that the economic benefits assoctated with the transachion will flow fo the Company; and the costs
incurred or to be ncurred morespect of the ransackon can be measured reliably.

Interest Income

Interest income from financial assets is recognized when itis probable that economic benefits will Aow to the Company
and the amount of income can be measured reliably. Interest income is acerued on a time basis, by reference to the
principal outstanding and at the effechive interest rate applicable, which is the rate that exactly discounts estimated

future cash receipts through the expected life of the Hnancial assets to that asset’s net carrying amount on initial

recoEnition.

Dividend

Dividend income from investments is recognised when the shareholder’s right to receive payment has been established
{provided that it is probable that the econmmnic benefits will flow to the Company and the amount of income can be
measured reliably).

Insurance claims

Insurance claims are accounted for on the basis of claims admitted [/ expected to be admitted and to the extent that
there is no uncertainty in receiving the claims.

Export benefits, incentives and licenses: Export incenlives are recognised as income when the right to receive credit as
per the lerms of the scheme is established in respect of the exports made and where there is no signifi canl uncertainty
regarding the ultimate collection of the relevant export proceeds.
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The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right tocontrol the use of an identified asset for a perod of Bme ineschange for consideration,

As a lessee
a) Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the Jease (Lo the date the underlving asset is
available for use). Right-of-use assets are measured at cost, less any accumulabed depreciation and impairment losses,
and adjusted for anv remeasurement of lease labilities: The cost of right-of-use azeets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets.

If cwnership of the leased asset transfers bo the Company at the end of the lease term or the cost reflects the exercise of
a purchase option, depreciation is calculated using the estimated useful life of the asset.

b} Lease liabilities

At the commencement date of the lease, the Company recognises lease Habilities measured at the present value of lease
payments to be made over the lease term. The lease payments primarily comprise of fixed payments.

In calculating the present value of lease payments, the Group wses ils incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased (o reflect the accretion of interest and reduced for the lease payments
miade.

¢} Short-term leases and leases of low value assets

The Company applies the short-term lease recopnition exemption to its short-term leases of office spaces and certain
equipment (i.e. those leases that have a lease term of 12 months or less from the commencement dale and do not
contain a purchase option). It alse applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.,

As a lessor

Leases in which the Company does not lransfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. RBental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrving amount of
the leased asset and recognised over the lease term on the same basis as rental income,

Employee benefit expenses
Emplovee benefits consist of contribution to provident fund, superannuation fund, gratuity fund and compensated
absences.

{ij Post-employment benefit plans

Defined Contribution plans

Payvments to defined contribution retirement benefit scheme for eligible employvees in the form of superannuation fund
are charged as an expense as they fall due. Such benefits are classified as Defined Contribution Schemes as the
Company does nol carry any further obligations,apart from the contributions made,

The Company also makes contribution towards provident fund, in substance a defined contribution retirement benefit
plan for qualifving employees, The provident fund is deposited with the Provident Fund Commissioner which is
recognized by the Income Tax authorities.

Defined benefit plans

The Company operabes variows defined benefit plans- gratuity fund and Compensated absence.

The liabilily or assel recognised in the balance sheet in respect of ils defined benefil plans is the present value of the
defined benefit obligation at the end of the reporting period Tess the fair value of plan assets. The defined benefit
obligation is calculated anmueally by actuaries using the projected unit credit method,

The present value of the said obligation is determined by discounting the estimated future cash outflows, using markit
vields of government bonds that have tenure approximating the tenures of the related liability.

The interest income [/ {expense) are caloulated by applying the discount rate to the net defined benefit liability or asset,
The net interest income/ (expense) on the net defined benefit liability or as set is recognised in the Statement of Profit
and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income They are included in netained
carnings in the Statement of Changes in Equity and inthe Balance Sheet. Changes in the present value of the defined
benefit obligation resulting from plan amendments or curtailments are recognized immediakely in profit or loss as past
service cost.
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Short term employee benefit

Compensated absences which acerue o emplovees and which can be carried to futuee periods but are expected to be
encashed or availed in twelve months immediately following the year end are reported as expenses during the yvear in
which the employees perform the services that the benefit covers and the liabilities are reported at the undiscounted
arount of the benefits after deducting amounts already paid. Where there are restrictions on availment of encashment
of such accrued benefit or where the availment or encashment is otherwise not expected to wholly occur in the next
twelve months, the lability on account of the benefit is actuarially determined using the projected unit credit method.

Borrowing cost

Borrowing costs are interest and ancillary costs incurred in connection with the arrangement of borrowings. General
and !:'l'.l.-‘!"."il"i.{f btrrTqung costs attributable to acquisition and construction of any qua]ifying asset (one that takes a
substantial pericd of time to get ready for its designated use or sale) are capitalised until such time as the assets are
substantially ready for their intended use or sale, and included as part of the cost of that asset. Investment income
earned on the lemporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation. All the other borrowing costs are recognised in the Statement of
Profit and Loss within Finance costs of the peried in which they are incurred.

Income tax

Income tax expense comprises current tax expense and the net change in the def erred tax asset or liability during the
vear.Current and deferred taxes are recognised in Statement of Profit and Loss, excepl when they relate Lo ilems thal
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity, respectively.

Current tax

Current tax is measured at the amount of tax expected to be pavable on the taxable income for the year as determined
in accordance with the provisions of the Income Tax Act, 1961,

Current tax assets and current tax liabilities are off set when there is a legally enforceable right to set off the recognized
amounts and there is an intention to settle the asset and the lability on a net basis.

Deferred tax

Deferred income tax 15 T{-!i.‘f}g'ni!-jéd using the Balance Sheet appruarh. Deferred income tax assets and liabiliHes are
recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and
their carrving amount, except when the deferred income tax arises from the initial recognition of an asset or liability in
a transactiom that is not a business combination and affects neither accounting nor taxable profit or loss at the ime of
the transaction.

Deferred tax assets are recognised only to the extent that it is probable that either future taxable profits or reversal of
deferred tax liabilities will be available, against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
income tax asset to be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting peried and are expected to apply when the related deferred tax asset is realised or
the deferred tax liability is settled.

Deferred tax assets and labilides are off set when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority,

Accounting of provisions, contingent liabilities and contingent assels

Provisions are recognized, when there is a present legal or constructive obligation as a result of past events, where it is
probable that there will be outflow of resources to settle the obligation and when a reliable estimate of the amount of
the obligation ¢ an be made. Where a provision is measured using the cash fows estimaled lo seltle the present
obligation, its carrying amount is the present value of those cash Hows. Where the cffect is materal, the provision is
discounted to net present value using an appropriate current market-based pre-tax discount rate and the unwinding of
the discount is included in finance costs.

Contingent labilities are recognised only when there s a possible obligation arising from past events, due to
ocourrence of non-occurrence of one or more uncertain future events, not wholly within the control of the Company, or
where any present obligation cannet be measured in terms of [uture cutflow of resources, or where a reliable estimate
of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those having a largely
probable outflow of resources are provided for, Contingent assets are not disclosed in the financial statements unless an
inflow of economic benefits is probable.
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Earnings per share (EPS)

Basic EFS is computed by dividing the profit or loss attributable to the equity shareholders of the Company by the
weighted average number of Ordinary shares outstanding during the year. Diluted EPS is computed by adjusting the
profit or loss attributable to the ordinary equity sharcholders and the weighted average number of ordinary equity
shares, for the effects of all dilutive potential Ordinary shares.

Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 was issued on 28 March 2018 and supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue and

it applies, with limited exceptions, to all revenue arising from contracts with its customers. Ind AS 115 establishes a five-
step model to account for revenue arising from contracts with customers and requires that revenue be recognised at an

amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or

services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances

when applying each step of the model to contracts with their customers,

The Company adopted Ind AS 115 using the modified retrospective method of adoption. The change did not have a

material impact on the financial statements of the Company.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systermatic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant
relates to an assel, it is recognised as income in equal amounts over the expected useful life of the related asset.

Foreign currencies and operations

i.Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the Company operates (‘the functional currency’). The financial statements are presented in

Indian rupee (INR}, which is the Company’s functional and presentation currency. All amounts have been rounded off
to the nearest lacs, unless otherwise stated.

ii.Foreign currency transactions and balances

Foreign currency transactions are recorded in the functional currency (Indian Rupee) by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency on the date of the
transaction {spot exchange rate).

All monetary items denominated in foreign currency are converted into Indian Rupees at the year-end exchange rate.
The exchange differences arising on such conversion and on settlement of the transactions are recognised in the
statement of profit and loss:

Non-monetary items in terms of historical cost denominated in a foreign currency are reported using the exchange rate
prevailing on the date of the transaction,
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PRITIKA AUTOD INDUSTRIES LIMITED
CIN NO.LASIOSFBISSITLCO467 38

-84, PHASE VII, 5,A.5 NAGAR , INDUSTRIAL AREA , MOHALI, PUNJAB-160055

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2002

Goudwill (Al amounts in Lacs)
Parficulars As AL As AL

March 31, 2002 March 31, 2021
Coodwill * 1377 LAMTT
Total 1,354.77 1,354.77

* There is no addition , impairment of losses oy reversals during the year so the same shall not be disclosed seperately.

Investments

Parkiculars Az At As AL
March 31, 2022 March 31, 2021

Investments carried at Fair value through Other Comprehensive Income { FYOCT)

Investments in ity Instruments fully paid up -Subsidiary Com

Pritila Enginessing Components Private Limited {76,34.515, (PY 76,34.515 }| Equity shares of Rs. 10each) 118430 118452

nvestmants in Equity Instruments ful up {Ung d

Shivalik Solid Waste Managensent Limited {10,000 , {(FY 10,000} Equity sharesof Bs. 10/-each | 1.40 100

Agoani Biotech Limited |38, (FY 10,19,446 ) Equity Shares of Rs 10 /- each | 003 9.9

Investments in Mutual Fund- Canara Robeco 280 et

Total 1,188.62 1,52%60

Aggregate Book Value,/ Market Value of Unquoted Investrents 1.185.99 1,165.99

Aggrepate Market Valoe of Mutual Fund Investment 260 270

Aggregate Book Value! Market Value of Creted Invesimenits 003 30007

Other Financial Assets

Pasticulars ] As At As Ak
March 31, Hr2 March 31, 2021

Bank depozite having original maturity more than 12 months 1R 35 1375

Tokal 10935 1375

Dieferved tax assets(MNet)

Particulars As Al As Al
March 31, 2022 March 31, 2001

Relafing to origination and reversal of temporary differenoes * 6347 6236

Tokal 8,47 B3

Mote'r Deferred tax assets has been created on account of temiporary differences of Provision on Employee benefits

Other Non-Current Assels

Pastiewlars As AL As Al
March 31, 222 March 31, 2021

Unamortised Frocessing Cosf = 396

Security Deposits 14524 453

Total 153 49
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Inventories

FParticulars M Al As A
March 31, 2022 March 31, 2021
Raw Materials L3 B 141377
Sgore & Spares 076 ek i 3
Work i1 Progress 435632 353585
Finished Goods 5B.25 E7A3
Total Inventories are cammied at lower of cost and net realizable valoe 565411 533101
Trade Receivables
Farticulars As At As At
March 31, 2022 March 31, 2021
Unsecured, Considered Good. 124,67 6, 28268
G1MET 6, 27.68
Less : Provision for Doutbial Debls {10.00) {745)
Tuotal 611467 627523
Noke !

1. Trade receivables includes receivable from refated parties o Refer Note No. 35 of notes fo standalone financal statement ) and for sgeing of trade

rm!_iwl:!h { Refer Noke No.50 of notes bo standalone financial statement. )
2. Trade rimivabhi'iqdudw unbifled revenue Bs. 166,36 Lakhs { FY Rs. 4385 Lakhs )

Cash and Cash Equivalents
Particulars As Ak As AF
March 31, 2022 March 31, 200
Balances with banks
- in curTent acounts 0 17,56
« Depositd with eriginal thaturity of bess than thres months 2756 b
Cash on Hand | including imprest § 1031 14.27
Total GR.16 3193
e cosmea
Bank balances other than Cash and Cash Equivalenis
Particulars As AR As AL
March 31, 2022 March 31, 2021
Investment in term deposits (With Qriginal baturity more than 3 months but less
than 12 months{ incleding interest accrucd) 105,34 2642
Total m!;.&‘ﬁ 24642
Oither Current Financlal Asgets
Piarticulars As Ar As Al
March 31, 24172 Mareh 31, 221
Unsecared pred Good
Loan and advanoes others 14223 126758
Advance to Staff 413 10.07
Total 1.626.35 127745
Other Current Assets
Particulars As AR As Al
March 31, 2022 March 31, 2021
Usigecared d
Prepaid expenses 4431 768
Balance with Govt, authorities 17384 17470
Crher Recetvable 2048 L1
Total 23668 2428
Equity Share Capital
Particulars Ax Ak As Ak
March 31,2022 March 31, 2021
Authorised
TRX5.00.000 (M 183500000 Eguity Shares of Bs. 2 /-each) Eguity shares of Ba.2 /- each 3650000 3500
355000 35000




Iasered, subscribed and fully paid-up

BB0,72 500 (Y 8.36,72500 Equity Shares of Rs, 2/ - each) Equity shares of Bs.2/- cach 177345 177345
Total 1,773.45 1,77345
{a) Reconciliation of shares outstanding at the beginning and af the end of the perfod
Particulam

Mo of shares  Amvount {in lacs)
Equity Shares
At Apeil 1; 2020 856, 72,500 177345
Adcl: Issued during the period - i
At March 31, 2021 5,86, 72,50) 177345
Add: Baged during the period 5 =
Al March 31, 2022 E%E ll'??.}.ﬁ

{b) Termyright attached to ¢quity shares:

The Company. has anly one class of equity share having a par value of INR 2 per share, Each holder of equity share is entitled to ene vote pershare, The
Corppany declares anid pays dividend in Indian rupees, The dividend proposed by the Board of Directors Is subject fo the-approval of the shareholders in

the ensuing Annual General Meeting.

Im the event of liquidation of the Company, the holder of the equity shares will be entithed to Teceive remaining assets of the Convpany; after distribution
of all preferential asounts. The distribotion will be in peoprtion to the nimbsee of equity shares held by the shareholders.

{c} Dietails of share held by each sharcholder bolding more than 5 % shares ;

FParticulars (A AL As AL As At As At
March 31, 2033 Mazeh 51,203 Masch 31,9091 Wlaech 31,2031
%o of holding MNiv of Shares % of holding Moo of Shares
Equity Shares
Harproet Singh Mibbar 11.50% L0 T46T0 11.59% 10274670
Raminder Singh Nibber BBE% 20002 B.60% 36,35.910
Pritika Industries Limited THY 2.48,06.650 20 Ba% 247.06,690
Rajeski Smdhwar_ﬁ 548% 450,172 9.60% #5,95.7a
Tano Investment Opportunities Fund G.68% BEM3, 145 Q.6HT B5 85,145
{d) Details of Sharehol ding of Promoter as below { FY 2021-22)
Promoter Nami Mo of Shares 1 of holding % of Change
during the year
Harpreet Singh Nibber 1,02, 74,670 11.5%% -
Raminder Singh Nibbar 59, 20,002 BB DL.OE%
Pritika Indusiries Limited 245 06,680 I798% 113%
Dretalls of Shareholding of Promoter as belosw ( FY 2020-11)
Promoter Mame Beo of Shares % off halding
Harpreet Singh Mibber 10274670 11.59%
Baminder Smgh ibler 58,535,910 G
Pritika Industries Limited 247066 ae
16 Other Equity
Particulars As At As Al
March 51, 2022 March 31, 2021
{A) Retained Eamings
Ohpening balance 52653 456720
Met Trofit / loss ) for the vear 891,81 55157
Addf{Less) : Other Comprehensive Incomme {154.577 10654
Closing balance 002,35 52653
{B) Securtics Prémium
Orpening Balance 53609097 530047
Securities Fremium during the year - -
Clesing balance 5369497 536997
{C) Share Warrant
Opening Balance - P
Share Warrant Nl { 1Y 575,000 ) , Rs. 50 paid up of Re. 200 each - -
Lasss - Trf fo Capatal roserve - {28750y

Closing Balance
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{1 Capital Reserve

Opening Capltal Reserye 2E7 S0 -
Druring the yoar - 2R7.50
Closing Balance 25750 28750
Total | A+B+C+D) 11 659.82 10, 52278
Bomowings
Partlculars As Al As Al
March 31, 2022 March 31, 2021
Becured
L Terin Loan
{a) Secured
= From Banks 1,1594.49 1,305,689
- From Finandal Institations ¢ MBFC 51358 A 56
{ &) Unsecured
= From Financial nstitutions ¢ NEFC 745 T
- From Banks - 1998
- From Davectors 416 1416
2 Lease Liabiliby Bmn 1354
Total 1763173 TRFL1TF
Note No.17: Details of Securities and Terms of Repayment
). Secured = Term loans from Banks
Particulars As At As At
March 31, 2022 March 31, 2021
Canara Bank
The Term Loan of Bs 19 lacs repayable in 24 monthly Testalfments | includes 6 months moratorium and 18 5185 17545
jmcnths repayment | comprising of st 17 installments of Rs. 1055 each and last one monthly mstallment of
Re 10,65 lacs excluding Interest part. Current rate of Interest s 7.65% . This loan s given o provide liguidy
support affected by Covid-19 under Canara Credit Suppart. It s secured by exclusive charge on Trade
receivables, Loventordes, other current assebs and Plant and Machinery of the company including land &
Building of Linit-1 of the Company-and Unit-Il under paripassy with 1CTC bank | This loan i also personally
sguaranted by directors Mamely Mr. Raminder Singh Mibber & Mr, Harprest Singh Nibber,
The Working Capital Term Loan of Rs. 720N Lacs repamble in 60 Meomthily installmenits with moratariom L0 F20.060
|periced of 12 months Rate of imbenest is ¥.50'% pea This foan is sanctioned under BCLGS faciliy. of the National
Cradit Guarantee Trastee Company Limited . The credit facility will rank second charpe with existing Plar
and. machinery and other fixed assets of Unit-l and paripassu charge with ICICT Bank in-Unit-II the
Cornpany. This loan is alse personally guaranteed by Directors Bamely MrBaminder Singh tibber and Me.
Harpreet Singh Mibber.
The Term Loan of Rs. 265.00 lacs mpa].rai:»lu I 54 monihly Installments of Hs2 59 lacs each excluding interes] 106,75 170.58]
part & 10.30% This loan is secured by first-charge by way of hypothecatton of all the movoable including
Plant and Machinery and Equipments scquire / to be acquire under the project [/ Scheéme |, This loan is also
personally guarantesd by Directors Mamely Mr.Raminder Singh Nibber and Mr, Harprest Singh Nibber.
The (Qrsasi Expuity Loan of Be. Z20.00 Lics repayable in 72 Monthly Installments of Bs.2.99 lacs each excluding . 17496
|interest part @I255% having 12 month moratoriam period. This loan i secured by first charge on Exgsting
Mant and machinery and other fixed asséts of the Company, This loan is also persemally guaranteed by
Directors Mamily Mr Raminder Singh Nibber and Mr, Harproet singh Nibber.
The Working Capital Term Loan of Rs. 150,00 lacs repavable in 60 monthly instalment of Bs. 253 lacs each 10141 13183
excluding miterest part @ 1070 % This loan |8 secured by figst charge on Exlsting Plant and machinery and
other Hxed assets of the Company. This - lean is also personally guaramteed by Directors Mamely
M Raimisder Singl Wibber and Mr. Harpreet singh Nilber,
The Working, Capital Demand Loan of Rs. 1400 Tacs repayable in 24 monthly installments | includes & 722 589
monihs moratorium and 18 months repayment § eomprising 17 Instalments of Bs. 750 lacs and 18th
instalmvent of Bs. 760 lice excloding interest part @ 765% This loan & secured by Exclusive chacge on
Exigting Plant and machinery and other fixed assets of the Company. This loan is also persenally guaranteed
by Dhirectors Mamely Mo Eaminder Singh Mibber-and Mr, Harpreet singh MNibber,




The Waorking Capital Term Loan of Rs. 360.00 lacs repayable in 72 monthly installments | including
moratorium period of 24 months jexcluding interest part & 7.50% _This facility is provided under GECL 2.0
{Extension ). The additional WCTL facility granted under GECL 2.0 { Extension) shall rank second charge
with the existing credit Tacilitios in terms of cash flows | including repayments) and security , with charge
on the assets financed under the Scherne to be created (GECL Z.0 (Extensten) 15 component under
|Emergency Credit Line Guarantes Scheme | ECLGS) and adminkstered by Matienal Credit Guarantee Trustee
Company [ NCGTC) Limited.

The Vehicle Loan of Bs 6.48 lacs repayable in 60 Installments of Rs.0.13 lacs each including interest part.
Current rate of interest is 7.50%, This loan is secured against vehicle purchased out of the fund,

The Vehicle Loan of Hs 1050 lacs repayable in 60 Installments of R=ii21 lacs each including interest
pact.Current rate of interest is ¥.85% . This loan is secured against vehicle porchasoed out of the fund,

The Yehicle Loan of Rs 550 lacs repavable in 60 Installments of Bs0.11 lacs each including Interest part.
Current rate of interest is 7.75%. This loan is secured against vehicle purchased oast of the fund.

Ther Vehicle Loan of Bs.8.25 lacs repayable in & Monthly Instalbments of Bs.007 laes each ineluding mterese
parl 790 % This teem loan is secured againse vehicle purchase oul of this fund.

The Yehicle Loan of Rs 650 lacs repavable in 60 [nstallments of Bs0.13 lacs each including Interest part,
Current rate of interest is 7 .85'% This loan is secured against vehicle purchased out of the fund.

e Vehicle Loan of Ko 1595 lacs nepavable in 60 Monthly [nstallments of s, 032 lacs cach including
Irlerest part & 750 % This term loan is secured against veldcle purchase oul of this fund,

The Vehicle loan of Rs 1000 lacs repavable in &0 monthly installments of Bz 20003 lacs each. Currenl rate of
inberest is 7 50% This loan is secured against vehicle purchased out of the fund

The Vehicle Loan of Rs 500K lacs repayable in &0 Monthly Installments of Rs135 Jacs - each including
interest part @785 % This term loan is secured against vehicle purchaze out of this fund.

1CICT Bank

The Vehicle loan of s 5.65 [acs repayable in 60 monthly installments comprising of 53 monthly installments
of Rs 0,118 lacs each and last monthly installments of Bs 809 Lacs {including inleresl part).current Interest
rarte 1% 5,75 % This boan s secorred against vehicle purchased out of the fumd.

Tha Terim loan of R334 lacs eepayable in 60 moathly nstallments of Ra 540 lacs cach (excluding intoneal
party.Current Interest rate is 10%. This loan s takeover of the existing loan limit with SIDBL, This loan facility
Jhas first pari - passu charge on all movable assets axcept those financed by other banks/ NEFCs/Fl and first
charge on factory land and building of Fnat -1 of the Company . This lean s personally guaranted by
directors namely Mr. Harpreet Singh Nibber and Me. Raminder Singh Nibber

The Werking Capital Term loan of Ba. 1539 lacs sepayable ln 48 monthly installiments including 12 monih
moraterium . (excluding interest part).Current Interest rate is 8.23%. This loan is under Emergency credit line
Cuaranteed schemw | ECLGS ) by Govt. of India. This facility rank second charge with the existing faciliv in
terms of cash flows and shall be secured by (1) extenazon of second ranking charge over all existing socurities
created in favour of ICICH bank: {if) charge 1o created on the assels created under the facility.

Kaotak Mahindra Bank Limited

The vehicle loan of Bs: 24,25 lacs repayabte in 60 installments of Bs. 049 facs including interest pardl, The
Term boan i3 fully secured against vehicke purchase out of fhe fund Current rate of interest is 7,60 % poa,

HIDFC Bank
The Yehicle loan of Bs 1550 lacs repayable in 48 monthly installments of Bs (037 lacs each, This loan is
socirred Sﬁnll'ﬂit vebicle purchamd out of the fund. Coarrent rate of interese s 740 % s

340,00

.54

4.52

337

263

1202

B.29

124.03

12,04

[

5.0

3.97

14,53

10,00

o.7E

132

2211

153.97

Total

Less: Amsount shawn in Other Financial liabilities in Mote B, 235 towards Current Maturities of Loans

1,671.88

7739

1,744.38

ERLA

Total

1,194.49

1,305 64
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{1} Secured Loans
A. Loans from Financial Institutions /NBFCs

Fartlculars

As A
Miarch 31, 2022

As adl
March 31, 2021

SIDBE Term Loan of Bs, 75 Lacs repayable in 54 mornthly Installments comprising of first 55 installments of
Ra. 1.3% Lacs each and last Le 54th Installoent of Bs. 1.33 lacs excluding interest part Current vate of Interest
i5 1140 % paSecured by first charge by way of hypothecation of all the moveable including plant,
machinery: and equipment acquired/ e be acquired under the project/ scheme.. These loans are personally
guaranteed by directors namely Sh, Raminder Singh Nibber and Sh. Harpreet Singh Mibber.

(SIDEL: Seft Loan of Bs, 10 Lacs mepayable in 54 memthly installments comprising of first 53 installments of
s, (119 Jacs each and last e S4th Installment of Bs. 0,20 lacs excluding interest part Current rate of Interese
is 1140 % pa Secured by bt charge by way of hypothecaton of all the morveable incloding - plant,
machinery au.d'nquipumﬂt mquihﬁad:.n’m be acquired under the project/scheme. These loans are personally
guarantedd by directors namely Sh. Raminder Singh Mibber and Sh. Harpreet Singh Mibber.

Mahindra & Mahitdra Finanmcial Services Limited: The velticle term loan of Re T180acs repayable in 60
mrithly installments comprising of Bs, (224 facs each { incloding interest part |.Current interest rite is 9 ',
This Todm te secured against vehiche purchased out of the fund.

Bajaj Finamee Limited : The term loan of Bs. 200 lacs repayable in 60 installments comprising of Rs, 4.29 each
lacs including imtevest part, Interest ratg is 10.00%, This loan i secured against tho exclusive charge over the
Flang amd machinery. '

Daimler Financial Service Coment rate of interest is 7.50%. Ltd. ; The vehicle lnan of Bs. 5602 lacs repayabile
in & monthly nstallments comprising of 47 instalmeants of B 109 lacs each and 48t installment of Hs,
24,09 laes Inkerest rate i 11.75% . This oan is sécuned .a_.ga.irul: wehicle purchased out of the furnd.

Mahindra & Mahindra Pinanclal Services Limited: The term loan of Rs 245 lacs repayable 48 menthly |
including 3 months morotoriawm period ) instaliments comprising of B2 5.71 lacs-each {Incloding inlerest
part) Inteérest rate is 10.95% . Secured by first charge by way of Hypothecation of all the moveable including
plant, machinery and equipment acguired / to be acquired under the proect/ scheme.

Mahindra & Mahindra Financial Services Limited: The term boar ol B 1171 lacs cepavable 48 mamithly |
including 12 months morotortaum periid ) instalirments comprising of B350 lam cach (Including inberest
part) Imbesest rate 15 10.25% . This loan is sanctioned undes BCLGS faciliy of the National Credit Guarantee
Trustee Comprany Liited . The credit facility will rank second charge with the existing ceedit facilities by
Mahindra Finance in terrm of cash lows and hypothecation on teachinery funded throwgh TL by MMFSL |

Punjab Reliable Investment Private Ltd, [The Machinery Loan of Fe23-lacs repayable in 45 installments
comprising of first 16 installments of Bs 084 lacs cach |, next 16 installments of Bs, 066 lacs each , next 13
installment: of Refl 45 lace each (Including interest part) This loan iz secured against machinery purchased
ot oof the fund. Current rate of interest is 7.50%,

FPunjab Reliable nvestment Private Lbd. ;The Machinecy Loan of Bs. 28 Lacs repayable in 45 mstallments
comprising of first 16 knstallmoents of R, 102 lees each |, et 16 installments of Ba, 080 lacs'each | nesct 13
installments of Rs. 0.56 lacs each {Inclading inlerest part). This loan is secured against machinery purchased
it of the Fuind Current rabe of inberest ks 7.507%.

Tata Capital Financial Secvices Limited | The Machinery Loan of Ba. 48 lacs repavable in ¥8 monthly
installments including moratorium of 6 months Current rate-of interest & 7.75 % Thisloan is secured against
Jthie machinery punchase ot of the fund .

Punjab Reliable Investments Private Limdted ; The loan of Bz 17 lacs repayable in45 monthly installments

of Be. 0.4 lacs | Including interest ). This loan is secured against machineries purchased out-of this fund,
Current rate of interest is 7.50%

FPunjab Reliable Investment Private Lid. :The Machinery Loan of B4 Lacs repayable in 47 installments
commpristng of first 16 installments of Re.051 lacs each . next 16 installments of R, 039 lacs each | et 15
Installments of Rs. 0.245 Jacs each {Including interest part). This loan s secured against machinery purchased
out of the fund.Carrent rate of interest ks 7.50%

Baja) Fimance Limited : The term loan of Bs.90 lacs repayable in 48 installments comprising of first 12 month
mwroteriaum period and next 36 installments s, 286 each lacs including interest part.Interest rate is 9%,
This loan i sanctioned wnder BECLGS facliv. of the Mational Credit Guarantes Tristee Company Limited .
The credit facility will rank second charge with the exisfing credit facilities by Bajaj Finance Limited in term
of cash lows and hypothecation on machinery funded through TL by Bajaj Finance Limited .

comprising first 16 installments of R= 062 lacs , mext 16 installments of Bs, (149 lacs and mext 13 install ments:

056

1.31

4.74

61,42

6,47

732

s

B7d

510

H1.12

2655

353

714

152.05

119.78]

1100

12,60

14.57

1377
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Taotal
Less: Ammunt shown in Oither Financial Dabilitses in Sote P, 23 towards Currend Maturities of Loans _

TRLAS
27R05

ERpETY
176,25

Total

GRAND TOTAL OF SECURED LOANS FROM OTHERS
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1%

11 (1) Unsecured Loans
A From NBFC/Financial Institutions

Particulars As At fs Al
March 31, 2022 March 31, 2021
Trachsrs and Farm Equipments Limited (Tafe) - Loan of Ks 10 Lacs repayable in 24 monthly installments of -
R 417 Lacs each, Inborest rake is 9.50% 3506 760
Tata Ea.l:!iln:l Fimancial Services Limited ; The term loan of B 50 lakh repEya ble in 24 4:;'|u.'|tnd n1|:|n|:|1!:rI
installments of Bs, 2.44 [acs cach, Imberest rate = 16% . 242 Hi0d
Cholamandalam lnvestment and Finance Company Limited: [he loan of Bs 80 lacs repavable in 84 48,92 F3T
maithly installments of Ra 134 lace each .Current inkerest rabe @ 10.25%.
Total 750 164,01
Lests: Amosunt shown in Other Financial labilines in Mote No. 23 towards Current bMatuarities of Loans w15 Fa.77
Tuotal a5 Ty
11 {11} Unsecured Loans
B. From bank
TParticulars As At As At
March 31, 2022 March 31, 2021
TDFC First Bank Limited : The ferm loan of Bs. 51 Lacs repayable in 36 monthly installments of Bs. 179 lacs 19.76 62
cach, [nberest rate is 6%,
Toeal 1976 a2
Lisa: Amount shotwn i Other Financial labilitied i Bote Mo, 23 bowards Cuerent Matarities of Loans
19,715

Amount shown as unsecored Loan

From Directars

These loans are maot inberest hg-:l:ring and rcp:rg.-'n'l:-lg' a= and when company genetales :llrp'lus cash but not within a ]_'u'rind Je=s than 1 vear.

Particulars As Al A AL
March 31, 22 March 31, 2021

Sh. Ramdnader Singh Miliber i4.1h 141

Tuotal 1416 1416
1712} Lease Liability

Tarticulars As Al As Al
March 31, 2022 Nlarch 31, 2021

Lease Liability

| A Machinery has been taken on Lease on 18122019 Jor £48 monthly rental on lease payment of Bs. 188 lucs 3579 5h 12

cach, Incremental borrowing rate is 11% is consddered for purpese of IND AS-116,

Less: Current maturithes on fimance lease shown in nede ne23 2250 2258

Tkl 13.21 3354

Frovisions

Particulars As At Ax Ak
March 31, 2002 March 31, 2021

Provision for Emplovee Benefils

Leave encashment i | 15,54

Prowvision for Gratully 16056 149584

Total 184,27 16842

Deferved Tax Liabilities (met)

Particulars As AL As AL
March 31, 2022 March 31, 2021

Deferved Tax

-Relating to origination amd reversal of temporary differences 288 406 et B E |

Tistal ZHi. 46 3.4

Note : Deferred fax assets has been created o sccount of temporary differences created due to difference between depreciation as per Company Act

and Income Tax Act.
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Ortheer Mon-Corrent Liabilites

FParticulars As Ab As A
Mareh 31, 2022 March 31, 2021

Unsecaried

Tooling Advance - a7

Tatal . w827

Borrowings

Particulars Ad Al As AL
March 31, 2022 March 31, 2071

Secured

Fromn Bank- Cash Credit - Loan Repayable on Demnand 336066 370413

Total 3. 360.66 3,713

The Cash Credit limit ts under multiple banking armangement between [CICLand Canara bank .These facilities are secured by first charge by way of
I'l:ppullu':ﬂlinn of Trade mc.tiva.'l_:!h!, Inventories, Other current assets and Plant and ?A.{a:ﬁiri:q af the EII'I'I'PIH.}I’ Muﬂmﬁ land & ﬂuilﬂing tmq:lt
those finance by other Bank/FYNBFC both present and future., This Limit is also personally guaranted by divectors Namely Mr. Raminder Singh
Mibber & Mr. Harpreet Singh Nibber.

Trade Payables

Mmhﬂ As Ak Az Ak
March 31, 2022 March 31, 2001

Trade payables

Total Cutskanding does-of mifcre enderprlso and ansall enterprize - -

Total Qutstanding dues of creditors other them micro enterprise and small enferprise® 147,57 M85

Total 104707 201991

**Nisclosure in relafion to Melicres and Small End:erpri'!u 'Supplizl:' ax defined in the Moo, Small apd Mediom Ei'ld:erprilu 'Dz\:rciu.l]rn.wnl: Art, lﬂﬂﬁ
(At}

There are aes Micro and Small Enterprise toowhorm the Company ewes dues which are cutstanding as st March 31, 302 | This information as required o
bee discloged under the Micre ; Small and Medium enterprise Developrment Act , 2006 has been determined on the basts of Information available with the
Cornpany:

Mate : For Trade payable ageiog schedule (Refer Note No.45 of notes to standalone financial statement )

Other Financial Liabilites

Farticulars A AF As A
March 31, 2022 March 31, 3031
Current Maturities of |.oans 41435 F18.38
Current Maturitles on finance lease oblizations 2258 2255
Imterest Accrioed but not due on borrowings &£.79 800
Credifdrs for Capital Expenditure 61.55 15566
Creditors for Expenses 153279 1,529.74
!I'llglnugnl.- Related Liabilities
Salaries and Wages payable 8329 7349
Orher BEmployes related payments 326 33.89
Total E'Iﬁ.ﬁ'l 178
Oitheer Currend Liabilities
Particulars As Ak As Ak
March 31, 202 March 31, 2021
Audit Fee Payable 360 300
Elecirlcity Exponses Payabla Q.60 I31.58
Statutory dues payable 10627 2BL6Y
(rther Liabilities 10805 17068
Dterred Income 1575 18,00
Total 32067 GE3.95
- Provisions
Farticulars As Al As AR
March 31, 202 March 31, 2021
Prowvision for Gratuity 3853 |
Provision for Leave encashment 25 192
Provvision for Income Tax { Met of advance tax § 212808 13435
Total 6884 R |
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NOTES TO THE STANDALOMNE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021
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Revenue from Operations
(All amounts in Lacs)
Particulars For the Year Ended For the Year Ended
March 31; 2022 March 31, 2021
Sale of Products { Net of Sales Returns ) 79214 2315021
Lisss i~ Indirect Taxes 4,148.47 3462.4%
Total 23,772.73 19,687.73
Other Income
Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Interest received on deposits with barks and others 813 B7.65
Misc Receipt 276 11.29
Profit/ (Loss ) on sale of Assets - LIE )
Dividend Income 015 015
Duty Draw back 1437 .23
Gain/Toss on fireign Fluctuation 12.71 149
LTCG on Sale of Shares e | 51
Total 402.13 112.01
‘Cost of malerials consumed
Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Raw material and components consumed
Inventory at the beginning of the year-Raw Materials 1.396.32 1,227.03
Inventory at the beginning of the year-Stores Spares, Packing Material 3_23?3 B
1,720.10 154587
Purchases
Raw Materials includes stores , spares and packing material ete, 15,644 52 1205413
15,644.52 12,054.13
Less: Inventary at the end of the year - Raw Materials 54178 1,356.32
Less: Inventory at the end of the year- Stores ,Spares and Packing
Material 97.76 32378
Total 16,625.08 11,879,540
28(a) Changesin inventories of finished goods , Work in progress and stock in trade
Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
1. Opening inventories
Waork in Progress 3.535.63 3.652.26
Finished Goods 5ra3 57.21
2 Closing inventerss
Work in Progress 4,856.32 3.535.63
Finished Goods 58.25 57.83
{1.321.11} 11601




2% Employee Benefits Expense

Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Salaries and wages 092274 71036
Director Remuneration 25029 210.36
Contribution to Provident and ES] Funds 7586 61.29
Bonuis and [ncentives 133.44 133.86
Staff Welfare Expenses 3049 2949
Group Gratuity & Earned Leave 4535 3148
Other Expenses a49 1280
Total 1476.56 1,189.64
Finance Cost
Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Interest Expenses 57a.24 2674
Other Borrowing Costs 105:12 104.42
Total 679,36 63116
Depreciation and amortisation expenses
For the Year Ended For the Year Ended
Particulars March 31, 2022 March 31, 2021
Property , Plant and Equipment 86538 725,66
Other Intangible Assets 1859 19.99
Total 88537 745,65
Other expenses
Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
(2} Manufacturing Expenses
Cartage & Forwarding 497 563
Power & Fuel 207219 204478
Contrackual Job Work Expenses 66911 432 Bh
Repair & Maintenance
= Building 1143 942
- Machinery 34.83 39.02
Workshop Expenses. 74039 808,58
Caliberation Expenses .04 316
Factory Rent 1.80 180
Other Manufacturing Expenses 49.52 46,3
3,587.28 3,396.61
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{b) Administrative & Selling Expenses

Payrnent ko Auditors* 1370 1364
Riles & Taxes &.02 358
Directors’ Sitting Fees 12.00 1475
Insurance 38.89 37.54
Legal & Professionial Charges 13033 64.40
Comrmuanication Expenses 630 £.36
Printing & Stationery 837 9.62
Vehicle Running Expenses 4906 3921
Travelling & Conveyance Expenses 54.03 22,60
ROC Expenses 013 026
Advertisement Expenses (35 1.20
Rebates and Discount 171.74 16380
Frevight Outward 34857 5644
Fepairs and Maintenanoe others 4.95 355
Security expenses 42.81 43.76
CSE Expenses 26.20 29.82
Bad Debts el ) 10895
Other Mise. Expenses 91.21 124.03
Total ' 4,623.89 4,440.12
*Detail of Payment to Auditors
Particulars For the Year Ended For the Year Ended:
March 31,2022 March 31, 2021
Audit Fee (Statubory and Tax Audit Feas) 1200 12.00
Ot of Pocket Expenses 1.70 1.64
Total 13.70 13.64
M Curfent Tax and Deferred Tax
{All amounts in Lacs)
Particulirs For the Year Ended For the Year Ended
March 31,2022 March 31, 2021
Current Tax:
Current income tax: 26052 205,21
Adasbments in reanect of carrent income tax of previows veriod nrr 1377
Deferred Tax:
Relatimir o orberinen Hon wimed seversal of temmarary differenees it | 2Fi |
Total Sllﬂﬂ 24569

34

The Company offsels tax assels and liabilities if and only if it has a legally enforceable nght 1o set off current tax assets and current tax
liabilitics and the deferred tax assets and deferred tax liabilities relate to income: taxes levied by the same tax awtherity.

Earnings per share (EPS)

Basic EPS amounts ace calculated by dividing fhe net profit for the year attributable to equity holders of the company by the weighted average
number of Equity shares outslanding during the year.

Mluted EPS amodmnts are calculated by dividing the net profit attributable te equity holders of the company by the welghited average number
of Equity shares cutstanding during the year plus the wedghted average number of Equity shares that would be sswed ancconversion of all the
dilutive potential Bquity shares imta Equity shares.

The {ollowing data reflects the inpats te calculation of bagic and diluted EPS

Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Net Profit after tax attributable to equity share holders | Rs. In lakhs) Y181 S51.57
H41.61 S51.57
MNummber of walghled averape shares consldored for caleulation of basic camings per sharo B.Be 72500 B.E6TLE00
. 2
Face value of BEquity Share [ TNK ) l =0
P 101 n.&2
Basic EI's
CBB6 L B0, 72,5000
Mumber af weightied average shares considered for caléulation of dilivbed enrmings per share
1am 0.62

Diluted EPS
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35 Related party transactions
al Relaked party and nature of the related party relationshie with whom transaciions have taken place durine the vear

Aj Directors and Key Management Personnel
Mr. Haroreet Singh Mibber - Managine Director
Mr. Raminder Sineh Mibber - Chairman

Mr. Alav Kumar - Execotive Direckor

Mr. Narinder Kumar Tvaei - CEO

Mr. Chander Bhan Gurta - Company Secretary
Mrs. Meba- Indenendent Director

Mr. Subramanivam Bala- Indecersdent Director
Mr. Yudhisthir Lal Madan- Indecendent Director

B Subsidiary Companies
Pritika Enzineering Components Frivate Limited
C} Enterprises owned or Significantly influenced by Key Management Personnel or their Relatives

Pritika Industries Limnited

iAll amounts in Lacs!

MWature of Transachons Related Parties

Duiting the year Beferred in A Abuve Referred in B Above Befemed in © Above

Income 2071-22 Y NT-22 HIH-T1 Hixkr1-22 2020-21

Sales nel of tax - - 2273 5798 10.713.02 915244

Irdervsst recrivisd = = - = = -

Expanditure

Purchases = 178360 2RT.97 1.774.36 272.R9

[erectir Remuneratinns 5029 il 3k = = - -

Dhirector Sitting Fees to 1200 14.75 - - - -
indepemdent Chirectors

Salary bo KMIMs dil.6 .41 - - = u

Investment made = e e [R5, I = =

Balamce as at 314t March, - - 108351 509,97 495434 1.563.27
2022 Debit / { Credit )

Corporate Guarantes - - 431500 2,350.00 2350.00 B

wanitn

Loan & Advances : = = - z =

Loan taken

Loan taken during the - - 5 = - =

VEAT

Fepayment of Loan - - 2 i E =
durinar the vear

Loan Given

Losan given during the - - - 17600 - =

YiEAr

Lonversion of Loan into - - - LG - -

Enrrity Shares

Fepayment of Loan - - - 114 - 3

liirtrier this vear

Loan balance as at 31st (14.16) [(14.16] - - - -
March 2022
Fiehit /( redif
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36 Disclosure pursuant bo IND AS 19 on Employee benefil

The Company has a defined gratuity plan covering eligible employecs | The following table summanizes the components of net benefit
expenses ncognized in the Statement of Profit and Loss and the funded status and amount recognizesed in the Balance shect

Actiarial Valization Mathad

The valuation has been carried oot using the Project Unit Credit Method as per Ind AS 19 to determine the Present Valoe of Defined Benefit
Ubl'i&a.{i.un& and the related Current Service Cost and, where .:'P'Ptk'ahlu. Pasl Service Cost, [t shoold be moved that valuations do ot affec) the

ultimate cost of the plan, ondy the timing of when the benefit costs are recognised.

Asscts and liabilities Balance sheets position

{All amoumts bn Lacs)

Particutars

For the Year Ended

For the Year Ended

Mlarch 31, 2022 March 31, 2021
Present valwe of obligation 19209 |H25R
Fair value of Flan Assets Assats & =
Sarplus sy Deticit) {19049 {182.58)
Effecls of asset ceilling if any = =
Mot Ansel f Liabilily (140 00y (182 58}

Changes in the Present Value of Obligation

Farticulars Far the Year Ended For (e Year Endoed
vimech 31. 1332 March 31, 2021
Present Vahse of Obligation as at the beginning 14258 15503
Current Servioe ol X399 ME7
Irherrinst Bx perusir or Cosl 1240 QUL
Ee-measurement (or Actuarial) [gain) ¢ loss srising from: - -
change in demogrmphic assumplions
change in financial assumptions {1i0.44] 055
experionee vartance (Le, Actual experenoeys assumprions) 4.54 312
Oty - =
"ast Service Cost
Effect of change in foreign exchange rates - -
Benedils Pad (141K (R0
Arguisition Adjostinimt - -
Eftect of business combinations or dispasals - -
Present Value of Olbligation as al the end i9%.09 TH2EH

Actuarial Assumptions:

Farticulars Faor the Year Ended For the Year Ended

larch 31, 2022 March 31, 2021
Salary Grow'th SAHIN S0
Dzzcount Hate T30% £.80%

Bifurcation of Present Value of Oblization at the end of the vear as per revised Schedule 11 of the Companies Act. 2013

Partboulass Far the Year Ended For the Year Ended

Melarch 31, 2022 March 31,2001
Current Linkslity (Shork berm ) M5 2,74
Non-Current Liability {Long term) 16056 1495k
| Preseqt Value of Qblization 19408 L2548

Expenses Recosnised in the Income Statement

Mlarch 31, W22

Particulars Far the Year Ended For the Year Ended
Mdarch 31, 2022 March 3T. 2021
Current Service Cost e 10 1) H1ET
"ast Servioe Cost - -
Livsss & fCadn) o setilormionk - e
Pt Inlerest Cost / (Broorme) om te Met Defined Henedit Liability / (Asset) 1241 1061
Expenses Recognised in the Income Statement Srdd 348
Dither Comprebemsive Tncneme
Particulars Far the Yoar Ended Far the Year Ended

Rderch 3T, 3031

Actuarial {pains} / losses

change in demogra phic assumplions

change in Hnancinl nasumptione {1k 45] 85
superienee variance [i.e Actual experience vs assumplions 458 311
pthers
Rertiim on plan assels, excluding amount rcognised in ned inbemest expense - -
Be-measurement {or Actuarialy (gain/ loss anising becawss of change in effect of asset oviling - -
i is of deflned benefil cosls recognised in olher comprehensive inoome [3.87] 4.04
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Fair values

The carrying value and fair valee of financial instroments by categony:

Assets and liabilitles carried 3t amortised cost

(AL amonmbs i Lace)
Particulars Carrying Valne Fair Value |
Az At As At Az At As At
March 51, 2022 March 31, 2021 March 31, 222 March 31, 201
Financial assets
Irpvestment 18864 134526 1,18862 152360
Orthior financial assats 35 137 1093_5 1375
Trade Receivables i, 11467 627323 11467 627520
Cash and cash equivalents w16 3183 6816 3181
Bank balonces other than cash and cash equivalents 10636 4642 10536 24642
Orther Current fimancial assets LAM635 L7745 161635 L7745
Tokal 521249 9,189.9% 421251 035828
Financial Habilitbes
Barmowings 512345 5356,30 512345 555630
Trade Payabhbes. 1,947 37 20159 104797 20199
ither Financiai Liabilities 61641 RASE B LALAE] 2541
Total 68503 10,117.95 9.686.03 1011795

58

kL

There are no assets and Habilities which have been carried at fair value throngh the profit and los account,

There are no assets and Tiabilities which have Been carried at fair valoe throngh the ather comprehenssive income sxoept |mment in shares and mutual

fumd.

The manxgpement assessed that csh and cash equivalents, trade receivables, trade payables, and other curment liabibbies approximate btheir carrymg anmarmds
largely due to the shoet-term matarities of these instruments.

Capital Management

The company manages it capital to ensude that entities in the Company will be able o confimie as 3 going: concemn while maximising the refurm to stakediolders

through the opfimisation of the capital deployment.

Thi company determines the amount of capital required on the basis of anmial operating plans and long-term product and sther strategic investment plans. The

funding requiresent are met through equily and long-term, shorl-term borrowings.

The company monitors e caplial strechzre on the basis of okal debit b equity ratio and maturity of the overall debt portfelio of the Company,

In arder toyachieve this overall objective, the Company's capital management, smongst other things, aims o ereame that it miets firancial covenants attached o
the interest-bearing doans and borrowings that define capital siruchare requiremends. No changes were made in the sbjectives. poliches or processes for managing

tal during the period ended Mareh 31, 2020
caph i e per

{All amounis in Lacs)

As AL As Al
Particulara March 31, 2023 March 31, X021
[Dhehit 5,524 58 524114
Less; cash and cash equivalents [1753.52) [278.25)
et Dabt{A) 5.751.05 596189
Equity (B} 1343327 1269623
Gearing ratio (48] 43 07|
Commitments and Contingencies

{All amounts in
As Al As Al

Parthoulars Mazrch 3, March 31, 300
{a) Contingent Liabilities :
FC ki agginst the Company mot acknowedged ws debs®
« lincoarie Tao .37 544
» Lefter of eredis A5 0,00
- Guarantees issed by Banks 1531 1532
|- Corparate guarantes o bank ,."NEi‘Esm behali of subsidiary of the Company
and othey body covporates 666300 225500
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ok the Cemp

y due

Covernment imposed emergeocy restrictions and leckdown The company hes esesed the invpact on bnuidiy position and carrying amounss of invenberies , trde reoeivables
mwestmenis | property , plard and ediipment and clher Fmancial asels . Dur ssessment Based on estmrades amd jdgements |, avaikable trom imemal and exlernal sources of
nfumation neluding ecomomi foriscids dies not indicabe dey material impsach on the carryirig value of aseets and Gabifities 2 on e teposting Gt . The Compary will confinme
o monitng the fubune sormonmic comitions and aess 1 impact on the financial stabements . The evertoall oukoome of e impact of the ghibal health pandemic may be differers
froan thoss itimsided a5 on b of e approval of e Standidone Brancial stabemens

The Comparny hus file writ before thee Hon'boe High Coort of Himachal Pradesh st Shimia agairat the (s} Lindon of Trdia throoh its Secretary Ministry of Commeree & Indusiry .

Depariment of Premetion of fndustry and I | trade {b) Cor

, Dentrad Goods: ard Services Tai , Kanfed Bhawan . Datamshabs , Himachal Pradesh ) Assistant

Commmisioner . Cenbral Gonds ard Servives Tax , Kanfed Bhawan , Dhararmshals , Fimacbal Pradesh for reecting the chim of Bebund relating bo the Budgetary Support of Ba
15354 lakla The Maragerment i fopebil tat the sume Would be decided in favour of b Company.

Details of TSR Expenditune
(]
Fir Fe Yeur Ensded For th Yeur Emded
Miarch 31, 2022 Blarch 31, 2038
Particulars
a. Gross amount requined s bespent by te Company chering the year-as per
Secticn L35 of the Companies Act, 103 read with Schedule VI 2m A L
ki Arncad spent diarimg Hre vear oo
iy Constr o,/ nersition of an et s -
i) Purposes cther than (i) abowe W e
. Shorttall at the smd of the year "
o, Total of e proveous vYears shorifall
e, pesssan For Shortall -
" i Eelseation - | ¥ b

£, Mature of T58 Activities
# Details of the related party transactm
. Movemani i provision dummg the vear

|healthcare  mcluding
preventive health care

healtheare Including
preventive bealth care

The Parkament of Indis has approved the Code on Social Security, R4 the Code ) which may lenpact the comtribations by the Company lowards provident fund , gratuaty and
ESIC . The Misitsiey of Labour and Envplopiiend as teeased dradt rides for the Code on Moviember 13, 200, Flral ruiles areyet o be motifled . The Compary will assess e impaci

of the Cocly when it coomes indo effect and will necord refased bnpact . ifarny.

{All aimounisin Lacs)
Fox the Year Ended For the Year Ended
biseh 31, Miarch 31, 200
ﬁ.l.'l:i.nﬂ.‘l.l‘l
Ilhrnlnlln Farelgn Exchange E‘.hl?‘ﬁl w619
h]ulpiuwm Msl 1.3

Tradi payalile Ageing Schedale

(Al amoumts n
Lacsy
Partienlars {FY2025:2%) Immtﬂmmmlﬂﬂiﬁwm i Total
Less than 1 year =2 years . years More than 3 years
1) MSME . . E
WO L4797 . . 194797
{iii] Diisputed dies - MSME ) )
fiv) Diispubed dues- others ) _ .
Pusticalars {FV 2008:21) Levutstanding for Codloning periods rom due date for paymens —
Lesytham 1 year 1-2 years 23 year Ihdnre than 3 years
MSME z s = -
fidh Dithers 1,993 61 10 s e 11891
i} Disputed dwes - MSME : i
fiv] Dispubed dues- others = 2 = e




% Additional Regulatory Information - Analytical Ratios

As At As At
Name of Ratio Numerator Deénominator March 31, 2022)  March 31, 2001|% Variance |Reasons
Current Ratio { In times ) Currang Asseds
Current Liahilities 142 147/10%
Debt Equity Ratio{ In tines ) Debt {
Bﬂﬂtﬁ'ﬂl@* Shareholders
Lease Libilifies] Equity 1935% 2042%|-5%
Debt Service Coverage Ratio| In times ) [PAT + Debt Service |
depreciafion | Interest and Jease
Hinance oostt payments #
Profit on sale of Principal
PPE repayments} 16206% Nip85%|-25%
Refurn On Equity (1n %) Net Profit for the -
= Shateholder
Equity 5pd% 5654 |0%
[nventory Turnover| In times | Bevenue from
Operations Average lnventory 4% 37 16%
Trade Receivable Tumover { Intimes ) |Bevenue from _
Oneritinie Average trade
receivables 384 362)6% .
Trade Payable Turnaver Ratio{ln times Company has
| pd Trce
liablites through
its cash flow
Average trade earned during the
Purchase Payable 4 318 [39% vear
Net Capital Tumover Ratiof [n fimes) | Net Working Rivetii it
Capital Operations 450 £59 |-
Net Profit Margin{In % ) NetProftforthe |  Revenue from
year Operations 305% 353 14%
Return on Investment({ In % ) Income generated
from treasury Awerage invested
investments funds in treasury Due to increase in
investments 18933% 105.33% [80% price of shares
Return On Capital Employed|(In%)  |Profit befors tax
and finance cost | Capital Employed
( Net Worth +
borrowings +lease Due to inerease
liabilities | 1% 7% |26% sale of shares
47 Capital Work in Progress Ageing
Particulars Amount in CWIP for a period of {InLakhs)
Lessthan 1 year 1-2years 23years| Morethandyears|  Tokal
Project in progress 59.83 40,04 9947
Project temporarily suspended




[Rellevant line item in the Balancesheet |Description of  |Gross carrying  [Title deeds in the [Whether title Property  [Reasan far nat
item of property. |valie mame o deed holderisa |Heldsince  |being held in the
promaoder, which date |name of the
director ar their Company
|relatives
I'PE land « LMA Pritika Autn
B0,79,204 |Inchustries Limited | Compsny 30052006 B
land - Kawall Prita At
3.16,10,000 |Industries Umited | Company 18052018
land- [era bassi-1 Pritia Auto
41.83.780 (Industries Limited | Compamy 01402-1396
lan - Dz bassi-2 Fritia Auto
580,000,000 | Industries Limited | Company 16/12f2018 =
Barilding -LTN A Pritie Autn
7,27,28,615 |Industries Limited | Company 0/05/7006
Ellﬂdiﬁ;g- Fribia Ao I
o bees 483,52676 |Industries Limlted | Company 011:92-1996 :
Investment Property i F " " s >
PPE retrired from active use and held
fior disposal - z 5 & = .
others x = = -

% capisfaction af Cherge of Rs 650 Lakhs velated to the lian from State Bank of India is pending to be satisfied because NOC had not been issued by bank
il date .

(Al amounts in Lacs)

Outstanding for following periods from

Mot Dae Less thaw & 6 months-1year |1-2 years I-3years  |Morethan 3 years |Total
Particulars | FY 1021-22) months

(i) Undispated trade receivables-
Conzidered good 16836 577213 17 = 297 511467
(it} Undisputed trade recelvables-
which hiave significant increase in
credil risk . = £ s . . =
(i) Undisputed trade receivables-
(i) Dispubed trade seoeivablies-
Considered good

(v} Dispuated trade receivatbles- which
have sigmificant increase in credit risk

(i) Disputed trade receivables- credit
impaired

{All amounts in Lacs)

OQutstanding for fallowing perinds from

Mot Dug Lusyg than & & months-1year |1-2 years Ldyears  |Wiorethan 3 years |Todal
Particulars { FY 2020-21) el

(i} Undisputed trade pecelvables-
Cansl deved good 4385 5,313.50 0T : = Ty Esn
(i) Undisputed trade receivables-
which have significant Increase in
credit risk . . - . - . .
i) Uindisputed trade receivables-
eredif impaired . . - - - - .
{iv] Disputed trade reccivabdes-
Considered gond = . = » = * =
(v} Dispated trade receivables- which
have significant increase in credit sk

{¥l) DHsputed trade recelvables- credit
impadred . E = = = > :;
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51 No funds have been advanced or oaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persans or entities, including foreien entities (" Intermediaries”), with the understanding, whether recorded in writing or
atherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities idenitibied m any manner whatsoever *Ultimate
Beneficiaries”) by o7 on behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

52 Ne tords have been received by the Company trom any persons or entities, including toreign entities [ Funding Farties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any
manner whatscever {"Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, securify or the like on behalf of the
Ultimate Beneficiaries,

53 The shareholders of the Company through postal ballot resolution dated 23rd March 2021 approved the sub-division of one equity shiares of the
Company from face value of Bs. 10/- each into five ﬁ]ul{}f shares of Rs. 2/~ each:. The record date for sub-division was 13th April 2021 . All shares
and per share information in the financial results reflect the effect of sub-division | split) retrospectively.

54 Quarterly rebums ar statements of current assets filed by the Company with the banks or financial institutions are in agreement with the
books of acconnts,

55 Previous year's figures have boen restated | rearranged and regrouped , wherever considered necessary .

A8 per o reportof even date

For Sunil Kumar Gupta & Co. For and on behalf of Board of Directors

Chartered Accountants

Firm Registration number; 003645N

Sd/- Sd/- Sdi-

CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Mibber

Partner { Managing Director ) {Chairman)

Membership No.: 082456 DIN No. 00239042 DIN No. 0239117
Sd/- Sd/-

Place: Mohali MNarinder Kumar Tyagi Chander Bhan Gupta

Date: (7-05-2022 CED Company Secretary

M.No. F2232
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INDEPENDENT AUDITOR'S REPORT

To the Members of PRITIKAAUTO INDUSTRIES LIMITED
Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of PRITIKA AUTO INDUSTRIES LIMITED
(hereinafter referred to as “the Holding Company”) and its subsidiary (Holding Company and its
Subsidiary together referred to as “the Group), which comprise the Consolidated Balance Sheet as at
31* March 2022, the Consolidated Statement of Profit and Loss (including other comprehensive
income), Consolidated statement of changes in equity, Consolidated statement of Cash Flow for the
year then ended and notes to the consolidated financial statements including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as 'the
consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as
at 31" Mmarch 2022, of its consolidated profit and other comprehensive income, consolidated changes
in equity and consolidated cash flows for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Management's and Board of Directors’ Responsibilities for the Consolidated Financial Statements

The Holding Company’s management and Board of Directors are responsible for the matter stated in
Section 134(5) of the Companies Act 2013 (“the Act”) with respect to preparation of these
consolidated financial statements that give a true and fair view of the consolidated state of affairs,
consolidated profit/loss and other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). The respective
management and Board of Directors of the Companies included in the Group are responsible for the
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judegments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the management and Board of Directors of the Holding
Company, as aforesaid

In preparing the consolidated financial statements, the respective management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of each Company.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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As Part of an audit in accordance with 5A's, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

s |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

+ Conclude on the appropriateness of management's and Board of Directors use of the going
concern basis of accounting in preparation of consolidated financial statements and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that amaterial uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the financial
year ended March 31, 2022 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse caonsequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory

1. As required by the Companies (Auditor's Report) Order 2020 (“the Order) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. (A) Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements.

b. In our opinion proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as appears
from our examination of those books;

¢. The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss (including other
comprehensive income) and the Consolidated Statement of Changes in Equity and the
consolidated statement of cash flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act.

e. Onthe basis of the written representations received from the directors of the Holding Company
as on 31 March 2022 taken on record by the Board of Directors of the Holding Company and on
the basis of written representations received by the management from directors of its
subsidiaries which are incorporated in India, as on 31 March 2022, none of the directors of the
Group companies incorporated in India is disqualified as on 31 March 2022 from being appointed
as adirector in terms of section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to cansolidated
financial statements of the Holding Company and its subsidiary company incorporated in India
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and the operating effectiveness of such controls, refer to our separate report in *Annexure 1"”; and

(B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

d.

b.

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its consolidated financial statements. Refer Note 41 to the consolidated
financial statements.

The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢. There are no items which required to be transferred, to the Investor Education and

Protection Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief, other than

iii.

e.

as disclosed in notes to the accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatscever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in notes to the accounts, no funds have been received by the Company from
any persons or entities, including foreign entities (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audits procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material mis-statement.

The Company has not declared or paid any dividend during the year.
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©@  With respect to the matter to be included in the Auditors’ Report under section 197(16) of the
Acl:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Holding Company and its subsidiary company to its directors
during the current year is in accordance with the provisions of section 197 of the Act. The
remuneration paid to any director is not in excess of the limits laid down under section 197
of the Act. The Ministry of Corporate Affairs has not prescribed other details under section
197{16) of the Act which are required to be commented upon by us.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Regn Mo: D03645M

Sd/-
Sunil Kumar Gupta
Partner

Membership No.: 082486

Place: Mohali
Date: 07.05.2022
|CAIUDIN: 220824864 IMDNY 4269
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Annexure - 1

Report on the Internal Financial Controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of Pritika Auto Industries
Limited (“the Holding Company") as of and for the year ended 31 March 2022, we have audited the
internal financial controls with reference to the consolidated financial statements of the Holding
Company and such companies incorporated in India under the Companies Act, 2013 which are its
subsidiary companies, as of that date.

In our opinion, the Holding Company and subsidiary company has, in all material respects, adequate
internal financial controls with reference to consolidated financial statements and such internal
financial controls were operating effectively as at 31 March 2022, based on the internal financial
controls with reference to consolidated financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note").

Management's and Board of Directors' Responsibility for Internal Financial Controls

The respective Company's management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
{'ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to consolidated financial statements, both applicable to an audit of Internal
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Financial Controls and, both issued by the Institute of Chartered Accountants of India. Thase
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reparting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to consolidated
financial statements.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company’s internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial
statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
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projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control with reference to consolidated
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policiés or procedures may deteriorate.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Regn No: 003645N

5d/-
Sunil Kumar Gupta
Partner

Membership No.: 082486

Place: Mohali
Date: 07.05.2022
ICAI UDIN: 22082486AIMDNY 4269
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FRITIKA AUTO INDUSTRIES LIMITED®
CIN NOLLASI08I"B 1 980T LCHGT IS

C-d , FHASE V11, 5.A. 8 NAGAR , INDUSTRIAL AREA , MOHALL . FUNJAB-160D55

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2033

The sccompanying noles forms integral part of these Consolidated financial statemenis

As per our report of even date

For Sunil Kumar Gupla & Co.
Chartered Accountants

Firm Kegisiration number: D00G45N

Sd/-

CA Sunil Kumar Gupia
Partner

Membership nn: OR2a86

Place: Mohali
Drate : O7-05-2022
ICAT UDMN NO: Z3062406ATMDN V4269
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For and on behalf of Board of Directorns

= LA prnounbs i Lacsh
Partlculars Mote As Al As Al
No. March 31, 2022 March 31, 2021
L. ASSETS
1. Mon Currenl Assets
{#) Property, Plant and Fauipnsent d 11, 518.00 10,07 66
(b} Capital work in progress 3 242 105252
(<) Intangible Asscts -
Ceoondueill £ 135477 13577
(d ) Fimancial Assets
= Investomenis 5 3e8 BEY G
= Ciher financial assets & 12435 2BTH
(o) Dhelimreed Tioe Assaits 7 FO3I6 o420
{1 Other Non-Current Asscts & 150.55 10460
Total Non Cusrent Assets (A) 1346413 18,658
L Curreni Asscls
{a) Inventarics 3 667543 6 208,22
(b} Financial Assots _
= Trado Recolvablos b L1 b b R | i, XL 49
Cash and Cash Bquivalenis 11 41 3999
~Bank balances other than cash and cash equivalents 12 180,77 A0
ther Current Financial Assets 13 1.054.35 1,179.10
{e') Oubvor Curment Assots 14 41094 44131
Total Current Assets (H) 15,566, 66 14,682.21
TOTAL ASSETS | A+ B) 29,030,79, 27,998.79
IL EQUITY AND LIABILITIES
1. Equity
{a) Equiry Share Capital -] 1,77345 177345
{bh Ohtbr Eejulty 18 12,127 4% 1099711
Total Equity (Al 13,900.90 1277056
2. Non Current Liabilities
(i) Flwarwial Liakilitices
= Borrow Ings 17 3.456.58 A H2H.F0
{b) Provislons : 18 18427 16841
{e ) Breterred Tax Liabilities 9 EIEFL] 25466
{d } Other nonscureent Hakilities 20 648, 10 il 0
Tolal Mon Currend Liablllties { B) 4,600.20 A B15.04
3, Current Liabilitles
{a) Financial Liabilliies
= Borrowings 1 386126 AO0ZA2
~Traco Pavahles . 2
Total Crutstanding dues of micro snterprise and small entorprise
Total Outstanding dites of creditors other than micrs enterprise and small 268672 LARH By
omterprise
= (ither Financial Liabilities = 329309 J.086. 10
{ b) Creher Current Liabilities 24 4121 FO0BD
{ ¢ ) Provisions = 2999.51 (L%
Total Cunvent Liabilitles { <) 152669 1041319
TOTAL EQUITY AND LIABILITIES (A+B+C) 29,030,79 e
Summary of Significant Accounting Policles and notes -2

S/ Sdi-
Harpreel Singh Nibber Raminder Singh Mibber
{ Managing Director } { Chairman )
DN Mo, (T2 DN Mo, 2117

Marinder Kumar Tyagi Chander Bhan Gupta
CFO Company Secretary
MM, P22



PRITIKA AUTO INDUSTRIES LIMITED

CIN NO.LI5208PE1980PLO046738

€84, PHASE VII, 5.A.8 NAGAR , INDUSTRIAL AREA , MOHALI,, PUNJAB-160055
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

{All amounts in Lacs)

Particulars. MNote For the Yearended For the Year ended
March 31, 2022 March 31, 2021

I Revenue from operations 26 2712251 22.568.93

Il Otther Income 27 780.96 14471

IH Total Income { T+IT} 27,903.47 2271814

IV Expenses

a) Cost of material consumed 23 18,105.58 13,595.94

b) Changes in inventories of finished goods , Work in

progress and stock in krade 28(a) {1,495.30) {125.04)

¢ Excise Duty - i

d) Employee beriefits expense 29 1,774.46 1,359.20

&} Finance costs 30 89870 82169

i Depreciation and amortization expense a1 1.091.73 549.73

g) Other Expenses 52 5.7 a5.48 5,356.06

Total Expenses {IV) 26,110.63 71,862.63

V Profit f{Loss) before excepltional items and tax 1,792.82 §55.51

V1 Exceptional Ttems - -

Y11 Profit f (Loss) before tax 1,792.82 855.51

VIII Tax Expense:

a) Cuorrent Tax a3 299,64 207.97

b) Adjustment of tax relating to earlier periods {2.08) 1377

¢) Deferred Tax a3 5448 36.77

Total tax expenses { VIII) 35204 268.51

IX Profit / (Loss ) for the period 1,240.78 SE7.00

X Other comprehensive income

Iems that will not to be reclassified bo profil or loss

Re-measuremint Loss/ (Gain) on defined benefit plans 5.87 {4.06)

Revaluation Loss/ {Gaink due to Foreipn exchange 1.4z 1.51

Impact of fair valuation of Equity Sharas (31774} 14585

X1 Total comprehensive Income for the period (1K X)) 1,130.33 733.70

Earnings per équity share( Nominal value of Rs, 2/~ per share )

Basic 34 162 066

Diluted 24 162 0.65

Summary of Significant Accounting Policies and notes 1-2

The accom parnying notes forms integral part of !h!ese Consolidated financial statements

As per our report of even date For and on behalf of the Board of directors

For Sunil Kumar Gupta & Co.

Chartered Accountants

Firm Registration number: (013645MN

Sdij- Sdi- Sdi-

CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Nibber

Partoer { Managing Director ) { Chairman )

Membership no.; 082486 DN No. 00239042 DIN No. 00239117

_ Sai- Sa-

Flace: Mohali Marinder Kumar Tyagi Chander Bhan Gupta

Date : 07-05-2022 C.FO Company Secretary

ICAL UDIN NO: 22082486 A M DN Y4265 M.No. F2232
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PRITIKA AUTO INDUSTRIES LIMITED
CIN NO.LIS209FB1S80PLCETIE

€04, PHASE VI1, 5.A4.5 NAGAR , INDUSTRIAL AREA, MOHALT, PUNJAB-150055

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022

LAY s i Eacd) |

Particulars Fos the year ended Fox the year ended

= I March ¥, 2022/ March 31, 2021
CASH FLOW FROM OFERATING ACTIVITIES
Met Profit before tax as per stalement of Profit & Loss 170282 85551
Adjustments for:
= Depreciation and amorisation expensi: Lo E9.TR
- Finare conds R0 EX6%
- Gratuity / Lesve encashment Provision ne B
= LTCG on sabe of shanes: P57 -

- Forex Moctustion {12.21) (149
= Prodit on Sale of Fived Asscts - %)
Operiting profit before workbag capital changes ERERE 1554064
Adjusiments lor ;

Incoease) (Decroase) in Trade Pavables 268,06 G728
Liservasey/ (Descruase) dn Other Currend Liskdlisies {255.539) 101210
Increase) (Decrease) in. Frovisions (15.87) (L&)
(lncrease) / Docrease in Trade Rocelvables [761.25) (L7320
(tmceoanc) / Deocross i Inventorie: (3772 (487,13}
(Increane) / Decreass in Othir Current Assets .35 [LE
(Increase |/ Decreass in Other Assels (16,700 236,30
Cash genersted From operations 2,009.26 12681
Tawes pald {15237} (133,36}
Net Carh from Operating Activities 1,856,865 113,48
|8 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment [1:691.99) [2AILET)
Mevemeni. In Hxed depesiis (having original matunty of more 150,32 {195,007
than thres months)
Sale of Shares 634 i
Met Canh wed In Investing Activites {595.33) [2.602.91)
|€ CASH FLOW FROM FINANCING ACTIVITIES
Long Term Loans Ralsed (MNet) 117330 1,3%6,73
Shart Term Loans Raepakd { Nel) {128.16) (178,25}
Enbéwveat Paid [ {821.6%)
Net Cash from Pinancing Activities {1.210.18) 396.78
Net Increase/[Decreans) in Cash and Canh Equivalents a2 [92.05)
Cash and Cash Equlvalents ol the beginning of the year 3059 13244
Cash and Cash Equivalents o the end of the year 4l 13,09
Mobes:
1.) Thee aborve Cash Flow Statement has been propared umsder the indinect method set out in INDAS - 07 *Statement of Cash Flow”.
1) Figures in bracket indicates cash outflow
As per aur report of even daie For and on behalf of ihe Board of Direcion
For Senil Kumar Gupta & Co.
Chariered Accounianis
Firm Registration number: DEMSSN
Sd/- Sdi- Sdr.
CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Nibber
Pasiner { Mansgiag Director ) { Chuslrman )
Membership no.: (852468 DN MOUWNOZ39042 DIN Na, 00239117
Sdi- Sdi-
Place: Mohall Narinder Kumar Tyagi Chander Bhan Gupla
Dibe » 07-05=3022 CFO Company Secretary
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PRITIKA AUTO INDUSTRIES LIMITED

TN N LASHEFTS60FLCETIR

©9%4, PHASE VI, 545 NAGAR , INDUSTRIAL AREA , MOHALL, PUNJAR TS5
CONSOLIDATED STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 3, 202

" Al ampunls in
A Equity Share Capilal

Tarticakars: Mo, Of Shares Amoust
Anthorised Share Capital
Balance as at April 1, 3020 VT G0
Cfianges i equalby shawe capliad due W prbor porod arors - -
Feestated balance as at April 1, 2020 1535 SEE0.0HF
Eseane o Siares durieg the vear . .
As st st March 2071 1535.040 ]
Balanceas ol Aprll 1, 200 155 365008
Changgs 1n equity share capital due to pror period eroers - =
Restated balance as 2t April 1, 2001 1525 HE00
ksxue af Shares during the vear - .-
As at st March 222 155,00 30N

All amounty in Lacy)
Exquily Share Capital

Particulars No, OF Shares Ampunt
Subscrited and fully paid up
Batamce 2 at April 1, 2020 EERTH 177345
Chimgs: i equity shamecapiial due o peiar period errars - -
Riesafaded balance a5 at April 1, 2020 0,73 177345
st i Shares durng the veas - -
Ac at 315k March 2021 25,73 177345
Halance as 3t April 1, 20 6,73 177345
Changys inequity share capital due to pesor penod errars - .
Restated balanice asaf Aprll 1, 200 EE6.73 177345
lszue of Shares during the year - =
Ax at 3ist Wlarch 23 56,73 177345

B Other Equity
Particulars Reesrrvies amd Swirplias Tetal
Share Warmant Securities premium Capital Reserve Hetained sarnings

Balance as at April 1, 20 *R7ED 5,60.497 1,504, 40 300,05 10,2342
Change in Accounting palicy ar prior period s . . . e ]
Restated balance as at April 1, 220 IRFS0 3.360.97 160k 00105 10,263.43
Balance as at April 1, 2000 K750 3,300.97 1,6k 00 T 10, 26342
TProfit / Addtion during the vear ) a SETN SHT0
Tl tir Caplbal riserva 7 S0 75 - -
Other Comprehensive Income . . - 14p. 70 146,70
Balance a5 a0 harch 31, 2021 = 536057 189240 3.734.78 1099711
Halance as #t April 1, 20821 + 36097 Lauz2. 40 TS ez
Change in Accounting policy or prior period emns - - - - -
Resbated balance as at April 1, 2021 - 536087 189240 37H.TE ll?,?‘-l‘__?.i
Balance as ot April 1, 2021 = LR 159240 AFH FIRT ]
Profit / Addilion during the year = 5 - 14478 I e
(ther Comprefensive Incouns - - . (A1045) A0
Balance a5 ul Murch 35, 2022 = 536597 134240 456500 13.11‘?#1

Purswsnk b the reqaisemants of Dvision 1T e Schdulg (1, belnwe is the natuse and porpese of aach risarv |

. Securlty Premium ; Securitios prembum reserve s used bo record b premiéum micoived onfsseieof shares, The reserve i ulifised 1n accopdance with the provisions of Section 32 of
Ihl.-l':ﬂn.pmlm.r’.cﬂ b |

B Eetadmed E.m'l.i.nas I{pmnaamnlnpcmpmufplpmﬂm;tm mdls!rlbuhtd‘unh'g after tax,

e Capltal Reserve : Capital reserve willl be utiBsed for the purposes =5 permithed by the Companies Act, 2ME

As per oar repart of even date For and om bahall of Bosrd of Direchors
Par Sunil Kismar Gupta & Ca.

Chastered Accoumtants

S~ Sdr- S~
5K Gapta Harpreet Singh Mibber Raminder Singh Nibber
Partner { Maraging DHirector | { Chaileman
Membership no: M2 DN o COCRSEALT DN N:LMH‘."

S~ S/~
Plase: Miahali Warinder Komar Tyagi Chander Bhan Gupta
e 7052022 CED Compamy Secretary

MiNo. F22T2
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FPRITIKA AUTO INDUSTRIES LIMITED

CIN NG L453208PB1980PLC046738

C94 , PHASE VI, S.A.S NAGAR , INDUSTRIAL AREA , MOHALIL , PUNJAB-160055

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

MNote No. 1: Notes To The Financial Statement

1 GENERAL INFORMATION

Note No. 2

22

13

Pritika Auto Industries Limited [ * the Company *) is & public company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. The registered office of the Company is in Punjab, India The
shares of the Company are listed on two recognised stock exchanges in India i.e Bombay Stock Exchange ( BSE) and
Mational Stock Exchange (NSE ) . The Company was incorporated on 11.04.1980 and is engaged in the manufacturing
of tractor and automobile components . The ‘Consolidated financial statements were approved by the board of
directors on May 7 ,2022.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

These Consolidated financial staternents have been prepared in accordance with the: Indian Accounting Standards
{(hereinafter referred to as the ‘Ind AS') specified under Section 133 of the Companies-Act, 2003 ('Act’) the Companies
{Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act . The Financial Statements have
been prepared on historical basis , except certain financial assets and labilities which are recognised at fair value at the
end of the reporting period and on an accural basis-as a going concern The financial statements are presendted in
Indian Rupees [ INE) , which is the functional currency of the Company and the Currency of th primary economic
environment in which the Company operates.

All assets and liabilities have been classified as current or non current as per the Company’s normal operating cycle
and other criterta set out in the schedule 11l to the Companies Act ;2013 . Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents , the Company has
determined ils operating cycle as twelve months for the purpose of current-non current classification of assets and
liabilities. Deferred tax assets and liabilities are classified as non - current assets and liabilities. The Operating cycle is
the time between the acquisition of assets for processing and their reliasation in cash and cash equivalents . The
Company has identified twelve months as its aperating cycle .

The subsidiary companies considered in these consolidated financial statements are as follows:

;W
Mame of the Company Crwnership
Pritika Engineering Components Private Limited Wholly
owned
Subsidiary
Principles of consolidation:

The acquisition method of accounting is used to account for business combinations by the group. The group combines
the financial statements of the parent and its subsidiaries line-by-line basis by adding together like items of assets,
liabilities; income and expenses, after fully eliminating intra-group balances, intra-group transactions and any
unrealized profits, losses unless the ransaction provides evidence of an impairment of the ransferred asset.

Use of Estimates

The preparation of the financial stabements in conformity with the generally accepted accounting principles in India
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities as of
the Balance Sheet date , reported amount of revenue and expenses for the year and disclouse of contingent liabilities
and contingent assets as of the date of Balance Sheet , The estimates and assumphons used in these Financial
Statements , The actual amounts may differ from the estimates used in the preparation of the Financlal Statements and
the difference between actual results and the estimates are recognised in the period in which the results are known/
materialise,
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24 Fair Value Measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that
would be received to sell anasset or paid to transfer a liability in an orderly transaction bebween market participants at
the measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability take place either in the principal market for the asset or lability, or in the absence of a principal
market, in the most advantageous market for the asset or liability .
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the sssumptions that market participants would use when pricing the asset or liabiliky,
assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to ancther market participant that
would use the asset in 1ts highest and best use,
The Company uses valuaton techniques that are appropriate in the circumstances and for which sufficient data are
available to mieasure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs,

Mon-derivative financial instruments
1. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on spedfied dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

2. Financial assets at fair value through other comprehensive income (FYTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whese objective is achicved by both collecting contractual cash flows that give rise on
specified dates to solely payments of principal and interest on the principal amount cutstanding and by selling
financial assets. The Company has made an irrevocable election to present subsequent changes in the fair value of
equity investments not held for trading in Other Comprehensive Income Financial instruments | unguoted
instruments) subsequent measurement are done through fair value through other comprehensive income (FVTOCT)

3. Financial assets at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the
acquisition of financlal assets and liabilities at fair value through profit ot loss are immediately recognised in profit or
Financial liabilities are measured at amortised cost using the effective interest method.

25 TProperty, Plant and Equipment [PPE)
Freehold Land is carried at historical cost. All other items of Property, Plant and Equipment are recorded at cost less
accumulated depreciation. The cost of acquisition of property, plant and equipment is net of duty or tax credit availed
and includes purchase cost or its construction cost, inward freight and other expenses incidental to acquisition or
installation: and any cost direclly attributable 1o bring the asset inlo the location and condition necessary for it o be
capable of operating in the manner intended for its use. Cost of spares relating to specific item of an asset is
capitalized. For major projects, inkerest and other costs incurred on / related to borrowings attributable to such
projects / fixed assets during construction period and related pre-operative expenses are capitalized as part of the cost
of respective assets. Cost of assets not ready to use before such date are disclosed under “Capital Work-in-Progress”,
The residual values, useful live and methods of depreciation of Property, Plant and Equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.
Depreciation is provided using the Straight Line Method as per the useful lives of the assets at the rates prescribed
under Schedule 1T of the Companies Act, 2013

Asset Useful live

Buildings including factory buildings 30 yoars
General Plant and Machinery 15 years
Furniture and Fixtures 10 years
Office Equipment 3 years
Vehicles B years
Computers /servers and Network 3/6 Years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset, Any gain or loss arising on disposal or retirement of an item of
property, plant and equipment is determined as the difference bebween sales proceeds and the carryfing amount of the
asset and 1= recognised in profit or loss. Fully depreciated assets stll in use are reained in financial skiements.
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Intangible assets

Intangible assets are measured on intbal recogmition at cost and subsequently are carried at cost less accumulated
amortisation and accumulated impairment losses, if any. An intangible assel s derecognised on disposal, or when no
Future economic benefits are expected from use or dispesal. Gains or losses on derecognition are determined by
comparing proceeds with carryving amount. These are included in profit or loss.The Company amortises intangible
assets with a finite useful life using the straight-line method over the following range of useful lives:

Asset Useful life

Compuler software 3 years

The estimated useful life is reviewed annually by the management,

Capital work-in-progress and intangible assets under development

Capital work-in-progress/intangible assets under development are carried at cost, comprising direct cost, relabed
incidental expenses and attributable borrowing cost.

Impairment

All assets other than Inventories and Investments are reviewed for impairment, wherever events or changes in
circumstances indicake that the carrying amount of those assets may not be fully recoverable, in such cases the carrying
amount of such assets is reduced fo its estimated recoverable amount and the amount of such impairment loss is
charged to the Statement of Profit and Loss,

Cash and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible into known amounts of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents,

Cazh and cash eguivalents consist of balances with banks which are unrestricted for withdrawal and usape,

Cash flow statement

‘Cash flows are reported using the indivect method, whereby nel profit/ (loss) before lax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
Hows from operating, investing and financing activities of the company are segregated.

Investments

All Investments are carried at fair value. Investments, which at the inception, have been designated to be held for a
long berm capital appreciation, the changes in the fair value are considered through Other Comprehensive Income. All
other investments are valued at fair value and the gains or losses being recognised in Statement of Profit and Loss,

Inventories

Inventories are valued at lower of cost (First in First out) and net realisable value after providing for ebsolescence and
other losses,where considered necessary, Cost includes all charges in bringing the goods to their present location and
condition, including all taxes and other levies, transit insurance and receiving charges. Work-in-progress and finished
poods include appropriate proportion of overheads and net off recoverable taxes incurred in bringing them to their
respeclive present location and condition, MNet realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Revenue recognition

Revenue is recognised (o the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment, net of
taxes or duties collected on behalf of the government.

However, sales tax)/ value added tax (VAT)/Goods and Service tax {GST) is not received by the company on i own
account, Rather, it is tax collected on value added te the commodity/services by the seller on behalf of the
government. Accordingly, it is excluded from revenuoe.

The specific recognition criteria described below must also be met belore revenue is recognised.

Sale of goods

Revenue from the sale of goods s recognised when the goods are delivered and titles have passed, at which time all
the following conditions are satisfied:

* the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

= the Company retains neither continuing managerial involvemnent to the degree usually asseciated wilh ownership
nor effective control over the goods sold

= the amount of revenue can be measured reliably;

* il is probable that the economic benefits associated with the transaction will flow to the Company; and the costs
incurred or to be incurred in respect of the transaction can be measured reliably.
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Interest Income

Interest income from financial assets is recognized swhen it is probable that economic benefits will flow to the
Company and the amount of ihcome can be measured relably, Interest income 15 accroed on g me basis, by reference
I the principal outstanding and at the effective interest rate applicable, which is the rate that exactlv discounts
estimated future cazh receipts through the expected life of the financial assets to that asset’'s net carrying amount on
initial recognition.

Dividend
Chvidend income from imvestments is recognised when the sharcholder's nght to recerve payment has been
established {provided that it is probable that the economic benefils will flow to the Company and the amount of inc

ome can be measured reliablyv).
Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that
there is no uncertainty in receiving the claims.

Export benefits, incentives and licenses: Export incentives are recognised as income when the right to receive credit as
per the terms of the scheme is established in respect of the exports made and where there is no signifi cant uncertainty
regarding the ultimate collection of the relevant export proceeds,

Operating leases including investment properties

The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

As a lesses

a) Right-ot-use asscts

The Company recognises right-of-use assets at the commencement date of the lease (Le. the date the anderlyving asset
is available for use). Right-of-use assets are measured at cost, less any accumulfated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilibes recognised, initial direct costs incurred, and lease pavments made at or before the commencerment date
less any lease incentives received, Right-ol-use assels are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets.

IF ovwwnership of the leased asset transfers to the Company at the end of the Tease term or the cost reflects the exercise of
a purchase oplion, depreciation is calculated using the estimated useful life of the asset.

b) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
leaze paviments to be made over the lease term. The lease payvments primarcily comprize of fxved pavments,

In calculating the present value of lease pavments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement dake, the amount of lease liabilities is increased to reflect the acoretion of interest and reduced for the
lease payments mada.
<) Short-term leases and leases of low value assets

The Company applies the short-lerm lease recognition exemption to its short-term leases of office spaces and certain
equipment ({i.c. those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of [ow-value assets recopnition exemption to leases of office
equipment that are considered to be low value, Lease pavments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.
As a lessor
Leases in which the Company does nol transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
terms, Initial direct costs incurred in negotiating and arranging an eperating lease are added to the carrving amouwnt of
the leased asset and recognised over the [ease terny on the same basis as rental income.

Employee benefit expenses

Emploves benefits consist of contribution to provident fund, superannuation fund, gratuity fund and compensated
absences.

{i) Post-employment benefit plans

Defined Contribution plans

Mayments te defined contribution retirement benefit scheme for eligible employees in the form of superannuation fund
are charged as an expense as they fall due. Such benefits are classified as Defined Contribution Schemes as the
Company does not carry any further obligations,apart from the contributions made.

The Company also makes contribution towards provident fund, in substance a defined contribution retirement benefit
plan for qualifying employees, The provident fund is deposited with the Provident Fund Commissioner which is
recognized by the Income Tax authorities.
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Defined benefit plans
The Company operates various defined benefit plans- gratuity fund and Compensated absence.

Compensated absences which accrue to employees and which can be carried to future periods but are expected to be
encashed or availed in twelve months imenediately following the vear end are reported as expenses during the vear in
which the employees perform the services thal the benefit covers and the labilities are reported al the undiscounted
amount of the benefits after deducting amounts already paid. Where there are restrictions on availment of encashment
of such acerued benefit or where the availment or encashment is otherwise not expected to wholly occur in the next
twelve months, Lthe liability on account of the benefit is acluarially determined waing the projected unit credit method.

Foreign currency translation

The functional currency of the Company is Indian rupee On indhal recognition, all foreign currendy transactions are
translated into the functional currency using the exchange rates prevailing on the date of the transaction. As at the
reporting date, foreign currency monetary assets and liabilities are translated at the exchange rate prevailing on the
Balance Sheet date and the exchange gains or losses are recognised in the Statement of Profit and Loss,

Borrowing cost

Borrowing costs are intercst and ancillary costs incurred in cotmecton with the arrangement of borrowings, General
and specific borrowing costs atiributable o acquisition and construction of any qualifying asset (one that takes a
substantial period of time to get ready for its designated use or sale) are capitalised until such time as the assets are
substantially ready for their intended use or sale, and included as part of the cost of that asset. Investment income
earned on the temporary investment of specific borrowings pending thetr expenditure on gualifying assets is deducted
from the borrowing costs eligible for capitalisation. All the other borrowing costs are recogmised in the Statement of
Profit and Loss within Finance cosis of the: period in which they are incurred.

Income tax

Income tax expense comprises current tax expense and the net change in the def erred tax asset or liability during the
vear,Current and deferred taxes are recognised in Statement of Profil and Loss, except when they relate 1o items that
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recopnised in other comprehensive income or directly in equity, respectively.

Current fax

Current tax is measured al the amount of tax expected to be pavable on the taxable income for the vear as determined
in accordance with the provisions of the Income Tax Act, 1961,

Current tax assets and current to Habilities are off set when there 15 a legally enforceable right to set off the recognized
amounts and there is an intention Lo settle the asset and the liability on a net basis,

Deferred tax

Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences arising between the tax base of assets and Habalities and
their carrving amount, except when the deferred income lax arises from the initial recognition of an assel or liability in
a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of
the transaction.

[Deferred tax assets are recognised only to the extent that it is probable that either future taxable profits or reversal of
deferred tax Babilities will be available, against which the deductible termporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised,

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting date and reduced to the
extent that at i no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
income tax assel o be utilised,

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting peried and are expected to apply when the related deferred tax asset
is realised or the deferred tax liability is settled.

Deferred tax assets and liabilities are off set when there iz a legally enforceable right to offset current tax assets and
labilities and when the deferred tax balances relate to the same axation authority,

Accounting of provisions, contingent liabilities and contingent assets

Provisions are recognized, when there i5 a present legal or constructive obligation as a result of past events, where it is
probable that there will be outflosy of resources to settle the obligation and when a reliable estimate of the amount of
the obligation ¢ an be made. Where a provision 15 measured using the cash flows estimated bo settle the present
obligation, its carrying amount is the present value of those cash flows, Where the effect is material, the provision is
discounted b net present value using an appropriate current market-based pre-tax discount rate and the vnwinding of
the discount is included in finance costs.

Contingent liabilities are recognised only when there is a possible obligation arising from past events, due to
orourrence or non-oceurrence of one or more uncertann fubure events, not wholly within the control of the Company,
or where any present obligation cannot be measured in erms of future outflow of resources, or where a reliable
estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those having a
largely probable outflow of resources are provided for, Contingent assets are not disclosed in the financial stabements
unless an inflow of economic benefits is probable.
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Basic EPS i compated by dividing the profit or loss attributable to the equity shareholders of the Company by the
weighted average number of Ordinary shares outstanding during the year. Diluted EPS is computed by adjosting the
profit or loss attributable to the erdinary eqguity shareholders and the weighted average number of ordinary equity
shares, for the effects of all dilutive potential Ordinary shares,

Ind AS 115 Revenue from Contracts with Customens

Ind AS 115 was issued on 28 March 2018 and suporsedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue
anat it applies, with limited exceptions, (o all revenue arsing from contracts with its customers. Ind AS 115 establishes
a fivestep modd o account for revenue arising from contracts with customers and reguires that tevenue be
recognised al an amount that reflects the consideration to which an entity expects 1o be entitled in exchange for
transferring goods or services 10 a cusiomer.

Ird AS 115 requires entities fo exerdise judgerent, Raking into consideration Sl of the relevant facks and clrcumstances
when applying each step of the model to contracts with their customers:
Theﬂbmpmyadﬂp&dhﬁﬂﬁlﬁmmﬁﬂ;enﬂ-ﬁﬁadmuﬁp&tvemdmd nfadophuuﬂmdlan#ﬂu!nmhawn
material impact on the fnancial statements of the Company.

Government Grants

Government grants are recognised where there s reasonable assurance that the-grant will be received and all attached:
conditions will be complied with. When the grant rolates to anexpense item, it is recognised as income ona Ej'stﬂll'lﬂhf
basis over the periods that the related costs, for which it is intended to compensate, are expensed, When the grant
relates toan assel, it 15 recogrised as oo in equal amourds over the expected useful life of the related asset.
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FRITIEA AUTO INDUSTRIES LIMITED
CIN NOUL4F208PBI9B0PLCOGTI8

T, PHASEVIT, SAS NAGAR , INDUSTRIAL AREA  MOHALIL, PUNJAB-160055
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, X2

{AL morownts dn-Lacs)

Gondwill

Particulars As At As Ab
March 31, 222 March 31, X

Goodwill®* 135477 13547

Tatal 135877 1,35477

* There s no addition , impairment of losses or reversals during the year so the same shall not be disclosed seperately .

Investments

Particulars’ As At Ax Ak
March 31, M2 March 31, 2021

Investments carried at Fair Value throngh Other Comprehensive Income (FV0CT)

Investments in Equity Instruments fully paid up (Unguoted)

Shivatik Solid Waste Management Limited | 10,000 | { P¥ 10,000} Equity sharasof Re. 10/ -each ! 1.00 1}

Investments in Equaity Instouments (quoted)

Ajooni Biotech Limited {130 (PY 18,92,240) Etjuity Shares of Rs 10 /- each| 008 Ry

Investments in Mutual Fund- Canara bank Robeco 260 770

Tatal .68 613N

Aggregate book value/ Market value of unquoted investments 100 100

Agerecate market value of Muneal Fund Investment 2,60 2570

Agarapate markel valie of quoted investments 008 Lres |

Orther Financlal Assets

Particulars As At As Ak
Miarch 31, M2 March 31, 2031

Bark deposits having ongingl maturity more than 12 manths 1M BT

Total 124,35 2875

Deferred tax assets(Neth

Particulars As At As AF
March 31, W22 March 31, 21

T s 0435

Total T0.36 6425

* Mate: Deferred Tax assets has been created on accouat of lemporary differences of proviston on employees bensfits

Other Non-Current Assets

Particulars As At As AL
March 31, W22 Marehi 31, 201

Unarmortised Processing Cost 531 1016

Security Deposits 14524 9453

Tokal 158,55 104.69

Inveniories

Particulars Az At As Ak
March 31, 2022 March 31, 2011

Raw Materials T56 181426

Store & Spares 152.86 .5

Work in Progress 55068 A05487

Finished Goods 106,13 578

Tokal Inventosies ane carried at bower of costand met reliasable value BET543 5,298.22
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Particulars As Al As At
Manch 31, 2022 March 31, 2021
Un=soired, Considered Good, TA63T4 5,390.54
716374 539994
Less: Prsz!'.un for Doutbiul Debts { T} {7 45)
Total AR YT
Notes:

LTrade receivables inclodes receivables from related parties . ( Please Refer Note Mo. 35 of notes to consolidated financial statement } and for ageing of

trade receivable { Refer Note No50 of notes fo consolidated financial statement )

L. Trade ml'ra!blu incledes uribilled revenue of Ba. 16836 lalchs ( P'Y Rs. 4395 Lakhs |
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Cash and Cagh Equivalents
Particulars As At A AF
March 31, 2022 March 31, 2021
Balagoes with banks
= I current acoounks T .09
« Deposita in Bank with Original baturety Less than 3 Months 79 .
Cash on Hand [ including imprest ) 100 15,30
Tatkal 9141 39.99
Bank balances other than Cash and Cash Equivalents
Particulars As At As At
March 51, 3022 hlarch 31, D021
Inwvesiment in berm deposits (With Orriginal Miturity mode than 3 months bt less
thar 12 months incloding interest sccrwed) 18077 33110
Total 18077 33110
Drther Current Financial Asscts
Particulars As Af A Ab
March 31,2032 March 31, 221
Unsecured , Considered Good
Loan and advances others W A6 11545
Advance bo Staff 14949 24714
Total 1,054.35 179,10
Orthier Current Assels
Particulars As At ) As Al
March 31, 2022 March 31, 21
Umsecured , idered good
Prepaid expenses 4825 4278
Balance with GovL anthorities HOa 434
Other Beceivable 2048 388
“Becurity Deposiis 12231 923
Tatal 410.5%% 4131
Equity Share Caplial
Particulars A At Az AE
March 31, 2022 March 31, 2
Anthorieed
18, 25,00.000 (Y 18,25.00,000 Eqoity Shares of Bs, 2+ each) Equity shares of Re 2/ each 3 a5l 3.8504x)
3450000 3.650.00
Issaed, subweribed and fully paid-up
£,84,72,500 {FY 586,72 5000 Equity Shares of Bs, 2/~ each) Equity shares of Rs.2/- each 177345 177345
Total 177345 177345




fa) Reconcilistion of shares oubstanding af the beginning and at the end of the period

Particulars

Mo of shares Amaount | In laes}
Equeity Shares
At April 1, 2020 HBeTRE00 177345
Aol Bssused duaring the period - -
Al March 31, 2021 §.86,72.500 177345
Addd: Fesed d uring, the period - -
At March 31, 2022 §.86,72,500 LTA5
(b} Ternyright attached to equity shares:

The Corpany has only one class of equity share having a par value of INR 2 per share: Each helder of equity share is entitled to one vote per share. The
Company declares and pays dividend in Indian repees. The dividend proposed by the Board dDireﬂursi.ﬂ.subjact i the approval of the shareholders in

thie ensuing Antual General Mestng,

In the event of liquidation-of the Company, the holder of the squity shanes will be entited to receive retmaiming atsets of e Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

¢ | Details of share held by sach shareholder holding more than 5 % shiares ;.
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Particulars As AF As AE As At As At
March 31, March 31,2032 Mlarch 31, 2001 March 31, 201
222
U af Hdilﬁ Na, of Shares 0% of halding Mo of Shares
Equity Shares .
Harpreet Singh Nibber 115%% 1O2.74,670 11.59% 1,02,74,670
Ramminder Singh. Niliber 58 59.20,002 BE0% 585,910
Pritika Industries Limited 8% 148, (6,65 T R% 247 06,690
Rajesh Sadhwini BNRS 45,00,172 9.60% 8505715
Tarm Investerent Opportanities Fund G68% 8580145 Th8% 8580145
{d) Details of Sharcholding of Promoter as below { FY 2021-22)
Promoter Name Mo of Shares % of holding % of Change during
Harpreet Singh Mibber 10274670 1L59% -
Raminder Singh -Nibber 5. 20002 BES% 08%
Pritika Industrics Limited 248,066 27.598% 012%
Details of Shareholding of Promoter as below | FY 2020-21)
Pronoter Name Noof Shares s of holding
Harpreet Singh Mibber LOL74ETD 1R59%
Raininder Singh MNiliber 58,55,410 6,60 %
Pritikas Inddustries Limited 247 06,650 27.86%
 Other Equity
Particulars As Af As Ak
March 31, 2022 March 31, 2021
Retained Earnings
Chpening balance ' ATRT 3,005
Net Profit / {lass ) for the vear 14T SH7
Add [ {Less): Cther Comprehensive [ncoms (31045} 14570
Closing balance $.865.068 37347
() Securities Premium
(hpening Balance 56047 5, 36957
Sacurities Preminm during the vear = 3
Cloging balance (B) 5,369.97 5,369.97
{ €} Capital reserve
Epening Halance 1.59240 160490
Druring the year v 750
Closing Capital Reasrve 1,842.40 189240
{ D) Share Warrant
Oypening balance - 287,50
L | transher to Capital Reserve - (287500
Closing Balance A =
Total 1212745 10,897,171




17 _Borrowings

l"i.rtk'ul_iﬂ- As AL A..! Al
March 51,2027 March 3%, 2031

‘L Term Loan

() Secared

- From Bagnks TABBTS 2.72350
- From Financlal Instilutions [} $BFC 92411 TI9ER

{ b} Un=ecured
- From Financial nstitutions / NBFC a5 TN
- From Banks . 1948
- From Directors 14.16 1416
2. Long Term Maturities of finance Lease obligations-Linsecured 1321 3354
Tokal 345558 3628700

Note No17: Detalls of Securities and Terms of Repayment
L Secured | Term loans from Banks

Partbculars

|Canata Bank

I The Vehicle Loan of RBs .48 lacs repayablé in &0 Installments of Bs4h13 lacs each including interest
part. Current rate of interest is 7.50% This Joan is secured against wehicle purchased ool of the fund.

| The Workiog Capital Term Loan of RS, 3680.00 [aes repayable in 72 monghdy installments | incloding
mmratorium perid of 24 months excleding inberest part & 7.50% This facility & provided angder
GECL 20 (Exterision ). The additional WCTL Facility granted undier GECL 20 { Extension) shall
rank second charge with the existing credit facilifies in terms of cash flows { including repayments)
and security | with charge on the ascels financed undor the Scheme to be created (CECL 2.0
{Estension] & component under Emergency Credil Line Guarantee Scheme [ ECLGS) and
sdminkstered by Natioral Credlt Guiranbee Teusbes Compaty { NOGTC) Lirmlted.

The Woarking Capital Term Loan of Bs. 7200 Lacs repayyable in 6 Monthly installments with
moratorium period of 12 months Rate of inferest i 7.50% p.a .This loan is sanctioned under ECLGS
faciliy of the MNatiomal Credit Guarantee Trustes Company Limited | The credit facility will rank
second charge with existing Pland and machinery and other fxed assets of Unit-1 and paripassu
charge ‘with ICICL Bank in Unit-1l the Company. This koan 2 also personally guarantesd by
Diirechors Mamely Mr Raminder Singh Mibber and Mr. Harprost Singh Mibber.

| The Quasl Equity Loan of Ks. 23000 lacs repayable in 72 bMonthily Inslatlments of Rs 2.9 lacs each
exciuding lmerest part @12.55% having 12 month moratorlum: perod. This loan s secured by frst
charge on Existing Plant and machinery and other fixed adeets of the Company. This loan s also
lpersonally puaranteed by Directors Namely MrRaminder Singh Mibber and Mr. Harpreet singh
Mibber.

The Warking Capital Term Loan of Bs, 150,00 lacs repayable in 60 monthly instalment of Rs. 253
Lucs each excluding fnbesest part @ 170 % This bean i8 seciered by frst charge on Existing Flant and
machinery and other fixed assets of fhe Company. This loan is als personally guarantesd by
Directors Mamely Mr Baminder Singh Mibber and Mr. Harpreet singh Nibber,

The Term Loan of Ba 26500 laca repayable in 54 monthly installments of K. 289 lacs each excluding
linterest part & 10.30% This Toan is secursd by first chargs by way of hypothecation of all the
meveabls incfuding Flant and Machinery and Equipments acquire / to be acquire under the project
S Scheme . This Joan is akso personaliv guarantced by Directors Mamely Mr Eaminder Singh Mibber
and Mr, Harpreet Singh Nibber,

I The Waorking Capital Demand Loan of Rs. 130000 bics repavable o 26 monthly instaliments |
linchudes & mwonths moratorium and 18 months repayment } somprising 17 instalments of R 720
{lacs and 18th instalment of K5, 7,60 lacs excluding inferest part & 7.65% This loan i secured by
Exclusive charge on Existing Flant and rachinery and other fixed assets of the Company. This [ean
is also personally guaranesd by Directors Namely Mr Raminder Singh Mibber and My, Harpreol
singlr Mibber,

| The Working Capatal Tern ke of Rec 149 lacs repaipable in 60 moanthly istallments including
moratorium period of 1 year under Guaranteed Erwergency Credit Line of the NOGECL of Ra04]
Lacs. The cradit facility will rank second charge with the existing credit facilities by Canara bank in
torm of cash flow and hypothecation of machineries fund through term lean by Canara bank.
Current rate of interest is 7.50% pa .
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The Term Loan of Bz 190 lacs repayable in 24 monthly Installments | includes & months
moratorium and 13 months repavment | comprising of first 17 installments of Ks. 10,55 each and
last one menthly installment of B2 10065 lacs excluding interest part. Current rate of interest is
7.05% This Joan & given to provide hiquidy support affecked by Covid-19 under Canara Credit
Support 1t 15 secured by exclusive charge on Trade receivables, Inventories, other current assets
and Plant and Machinery of the company including land & Building of Unil-1 of the Company and
LUnit-Il under paripassu with [CIC] bamk . This loan is also personally guaranted by directors
Mamely Mr, Raminder Singh Nibber & Mr, Harpreet Singh Nibber,

The Vehicle Loan of Rs, 1395 lacs repayable in 60 Monthly [nstallments of Rs. 032 laes each
including intepsst part & 7.50 %, This term loan i= secured against vehicle purchase out of this fund.

The: Vehiche Loan of Rs 6,50 lacs repayable in 60 Installments of RsL13 lacs each mwuding interest
part. Current rate of intesest is 7.85% This loan is secured against vehicle purchased out of the fund.

The Vehicle Loan of Rs 1050 lacs repayable in 60 Installments of Rs 321 lacs cach including intorest
part.Current rate of interest is 7.85%. This loan is secured against vehicle purchased out of the fund,

The Vehiele Loan of Bs 550 [acs repavable in 60 Installments of Bs0,11 lacs each mcluding imterest
part. Current rate of interest is 7755 This loan is secured against vehicle purchased out of the fund

Thie Vehicle Loan of Bs.8.25 lacs repayable in 60 Monthly Installments of Ke.(L17 lacs each including
inferest park @780 % This term loan is secured against vebicle purchase ontof this fund,

The Vehicle Loan of Re300K) lacs repayable in 60 Monthly Instaliments of B5.1.25 lacs each
iru.'lmj:ng inmberest 'F-lﬂ a7 857 This term loan 18 securad a@:'n:ﬁ vehicle pur:.'hq.'il-_' ot of this fund.

The Vehicle boan of Bs 10,00 lacs repavable in 60 monthly installments of Bs 20003 lacs each. Current
rabe of interest is 7.50% This loan is secured against vehicle prrchased out of the fund

The Working Capital Term loan of Ra. 298 lacs repayable in 48 meonthly installments  including
moratorium period of 1 year under Guaranteed Emergency Credit Line of the MNOGTCL . The
credit facility will rank second charge with the existing credit fecilities by Canara hank in term of
cash fow and hypothecation of machineries fund through term loan by Canara bhank. Current rate
of inbaresd is 7.50% p.a

The Term loan of Bs. 1246 lacs repayable in 107 monthly installments Current rate of inlerest is
3.20% pa . This loan iz sacured by first charge of EMT of Factory land and building and
hypothecation of Existing Flant and machineries except the machinery /equipment funded by
ther huhk_stHFlﬁ_\. Thia Il’.‘m,n in .1|m,_!n perm:um“_'r' t':um'a“h:d |.'|_1.' J|ﬂ:r.‘bs:-r:l- K:ml‘rr:t_l( Mr. R-!In;il“.tﬁ'
Singh Nibber & Mr. Harpreet Singh Nibber. Moreover Pritika Auto Industries Limited | holding
company had given corporate guarantes amounting to Bs 1984 Cr o Canars Bank

[C1C] Bank

Tiwe Velucle loan of Bs 565 lacs repavable n &0 monikly matallments comprisaing of 59 menthiy
installments of Rs 0.116 lacs each and last monthly installments of Rs 0.09 Lacs (including nterest
part].current [nterest rato s B753%, This loan i= secured against vehicl purchased ot of the fund,

The Term [oan of Rs.323.8 lacs vepayable in 60 monthly installments of Rs.5.40 [acs each (excluding
interest part). Curment Interest rate is 10%, This loan is takeover of the existing koan limit with SI0G]
- This Joan factlity has first pari - passu charge on all movable asss escept those financed by other
banksWNBFCs/Fl and first charge on factory land and building of Unét -1 of the Company . This
loan is personally puaranted by directors namely Mr. Harpreet Singh Mibber and Mr. Raminder
Singh Mibbor

The Working Capital Term loan of Bs.153.96 lacs repayable in 48 monthly installments including 12
manth maeratoriam | (excluding interest part).Current [nkerest rate i3 8.25%, This Toan is under
Emergency credil line Guaranteed scherne { ECLGS ) by Gove of India, This facility rank second
charge with the existing tacitiv in terms of cash flows and shall be secured by (i) extension of second
runking charge over all existing securities coeated in frvour of TCTCT bank i) chirge to created on
the assets created under the facility,
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The Veticle boan of Rs. 24.25 lacs repayable in 60 installments of rs. 049 lacs inchuding interest part,
[ The Term boan is fully secured against vehicle punchase out of the fund,

HDEC Bank

The Term loan of Rs.36.50 lics repavable in 60 monthly instalments of Rs. 074 lacs each. This term
livan i sectired apainst machinery purchased out of thes fund Corrent fate of interest s 7.73% pa.

The Term Toan of Rs.298 lacs repayable in 40 monthly instalments comprising Ist installment of Hs.
(.68 laes and text 3 installments of Bs. 104 baés each and next 36 installments of s, 9.37 ks each
This terimn boan i€ sanetioned under BECGLS scheme . Current rabe of nterest i 7.99% pa.

The Vehicle boan of Bs 15.50 lecs repavable in 33 manthly installments. of Rs 037 lacs each. This kean
is secured against vehicle purchased out of the fund,

2116

3345

ELpd

Total
Less: Amount shown in Other Financial Tiabilifies in Note Ne. 23 towards Current Maturities of

3,174.05)
71228

32911
ol |

Loans,
Amomnt shown as Loan

PIEEE)

1) Secured Loans
A, Loans from Financial Institutions

Particulars

s At
March 31, 2002

As
March 31, 2021

SIDBI- The Term lnan of Bs. 101 lacs repayable in 40 monthly installments | incloding moratorium
of 24 months | comprising first 33 installments of Rs. 281 lacs each and last 36th mstalment of Rs.
265 Lacs Curront rate of interest is 6% pa This loan & covered under Emergency Credit line

Cuarantee Scheme | ECLGS ) of National Credit Guarantes trustes Company Limited ( NCGTC ),
This loan is fully secured by second charge by way of equitable mortagate in favour of SIBB] of all
the: immnovable properties of borrower | both presant and fobure situated al village -Simbli, Tehsil &
District - Hoshiarpur , Punjab admeasuring 37 Kanal ; 13 Marle and & Sarsahi, by the machineries

pirchased out of the fund and second charge on all the Immovable properties of the bommower |
both present and future situated at village Simbll |, Tehsil & Distt, Hoshiarpur , Punjab . by

hpathecation in Eavous of SIDBT on all the borrower's movables and by way of pledge of FDR with
SIDVB] of Ra: 25 Lakh,

Electronica Finance Limibed : The Machinery Loan of Re 5629 Lacs repayable in 48 monthly
installments of Rs. 1,357,147 including interest @ 7.9% pa. This loan is fully secured by the
[ machineries purchased out of the fund .

SIDBI : The Term loan of Bs. 375 lacs repavable in 72 monthly installments’ comprising first 12
installments of Bs. 4 lacs each | next 12 monthly installments of R, 630 lacs sach . next 24
installments of Re. 8 lacs each next 18 installments of Bs, 250 lacs each and next & installments of Ry,
2 lacs each Current rate of intenest is 940% p.a with a monotoriaum period 12 month . This loan is
fully secared by the machineries. punchased ol of the fund and second charge on all the
immovable properties of the borsower , both present and future situated at village Simbll , Tehsi &
Dzt Hoshiarpur , Punjab,

SIDB) Term Loan of Rs. 75 Lacs repayable in 54 monthly installments comprising of first 53
installments of Rs, 139 lacs sach and last ie $4th Installmend of B3, 133 lacs excluding interest pant
Current vate of Interest is 1140 % paaSecured by first charge by way of liypathecation of all the
movesble including plant. machinery and equipment acquired/to be acquired under the
| progect/schieme. These loans are personally guaranteed by directors namely Sh. Ramdnder Singh
Mibsher and Sh. Harprest Singh: Nibber,
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[STOBE Soft Loan of Rs. 10 Lacs repayable n 34 monthly installments comprising of first 53
installments of Ko 019 lacs each aind Bast e 54tk Installment of Bs. 020 lacs excluding interedt part
Current rate of Interest is 1140 % p.a Secured by fivst charge by way of hypothecation of all the
moveable including plant, machinery and aqu.ipcrnént acquired/to be acquired under  the

proecty scherne,  These: loans are personalfly puaranteed by directors namely Sh. Raminder Singh
Wibiber and Sh, Harpreet Singh Nibber,

Mahindes & Mahindra Financial Services Limited: The vehlde term boan of Rs. 118} lecs
repayable in 8} monthhy instalireents: comprising of Ko 024 lacs: each | inclwding interest part
JCurrent intenast rate k59 %, This loan i secuved against vehicle porchased out of the fund.

Bajaj Finance Limited ; The term [oan of K200 lacs repayable an 60 instaliments-comprising of Hs.
420 each lacs mcluding interest pare. [nterest rate b5 0%, This loan B secured against the
exclusive charge over the Plant and machinery. )

Draimber Financial Service Current rate of interest is 7.50%. Lbd, | The vehicle loan of Bs. 36,02 lacs
repapable 48 monthly inskallments comprising oF 47 installments of Ra. 109 kaes each arnd 48t
installment of Bs: 24.09 lacs Inderest rafe is 11.75% | This loan iz secuzed: againgt vehicle purchased
ot of the fund..

Mahindra 4 Mahindra Financial Services Limited: The term lodn of Rs 245 lacs repayable 45
mwmthly { dncliding 3 maoiths wietobodaum peciod | installiments comprising of B4 571 lacs each
{Inchuding interest part) Inkerest rate 15 W95, Secured by first charge by way of hypothecation of
all the moveabls inclading plant, mm:hmerj' and equipment acquired/ to be poquived under the

project’ scheme.

Mahindra & Makindra Financial Services Limited: The term loan of Rs 111 lacs nepayable 48
monthly | including 1 months morotoraum period | installmients comprising of Bs 3.5% Lics sach
(Inchading interest part) Interest rate s 1625% . This loan is sanctiored under BCLGS faciliy of the
Matiomal Credit Guarantee Trustee Company. Limited . The credit facility will rank stcond charge
with the extsting credit facilities by Mahindra Finance in teem o cash flows and hypothecation on
machinery funded through TL by MMFSL.

Punjab Refiable Investment Private Lid The Machinery Loan of Ra23 lacs repayable in 45
installments. comprising of frst 16 instaliments of Fs.0.84 lacs each , next 16 installments of Fs.
066 lacs each , next 13 installments of Rs045 lacs each (Including inferest part).This boan is
socured against machinery purchased outof the fund. Current rate of interest is 7.50%:.

Punjab: Reliable Inwestmient Private Lid. :The Machinery Loan of Bs, 28 Lacs repayable in 45
installments comprising of first 16 installments of Bs. 102 lacs mach |, next 16 installments of Bs.
B0 s each . mext 13 inskallmentd of Bs 056 boeeach {Inchoding dnterest parth This loan is
socured agalnst machinery purchased outof the fund. Crrrent tate of Inberest 15 7.50%,

Tata Capital Financial Services Limited | The Machinery Loan of T, 430 lacs repayable in 76
mamthly installments includimg moratorium of & months Current rate of inberest is 7,75 %, This kan
Punjab Reliable Investments Private Limited | The loan of s, 17 lacs repayable in 45 monthily
installmenits comiprising first 16 imstaliments of Re. 0:62 lacs , noxt 16 installments of Re, 0.49 lacs and
et 13 installments of K=, (.34 lacs . Including interest ), This loan is secured against machineries
purchased gut of this fund. Current rabe of inbens 15 7.50%

Punjab Reliable [nvestment Private Lid. The Machinery Loan of Rs14 Lacs repavable in 47
instaliments comprising of first 16 installments of R=.0.51 lacs each , next 16 instaliments of Rs. 039
lacs each , next 15 installments of Bs. 0.245 lacs each {Including interest part), This loan is seoured
|against machinery purchased out of the fund. Current rate of interest is 7.50%

Bajaj Finance Limited : The term loan of Bs.90 facs repavable in 45 installments comprising of first
12 month morotoriaum period and next 36 installments Bz 266 sach lacs inchuding “imberest
partInteresl rabe s 9%, This Joan & sanctioned vrder BOLGS faciliy of the Mational Credit
Guarantee Trustee Company Limated . The credit facility will rank second charge with the existing
credit facilities by Bagaj Finance Limited in term of cash fows and hy pothocation on iachinesy
|funded throwph TL by Bajaj Finance Limdted -
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B. Loans from NBFC

Particulars As At As Al
March 31, 2022 March 31, 2021
Tata Capital Financial Sevvices Limited : The term loan of Bs. 50 lakh repayable in 24 equated
mionthly installments of Rs, 244 lacs each., Tnferest rate is 16%, a8 g
Tractors and Farm Equipments Limited (Tafe) : Loan of Rs 100 Lacs repayable in 24 monthly
installments of Rs, 417 Lacs each, Interest rate is 9.50% 2516 750
Cholamandalam Investment and Finance Company Ltd: The loan of Rs. 80 lacs repayable in 84
munthly installmenits of Rs, 1,33 Jacs each ,Current interest rate @ 10.25%, % 2
Total 7650 16400
Less: Amowmt shown in Other Fmancial liabilities in Note Mo 23 towards Current Maturities of
A W15 8677
Amount shown as Loan 73| '??.M“
1 {I) Unsecured Loans
A, From bank
Particulars AsAl As s
March 31, 20122 March 31, 2021
IDFC First Bank Limited ; The term loan of Rs. 51 [acs repayahle in 36 monthly instaliments of B, 1978 3p42
179 lakhs each . Interest rate is 16%.
1976 S
Less; Amount shown in Other Financial liabilities in Note Mo. 23 towards Current Maturities of
Lo 1976 654
Amounk shown as Loan . 19.98}
From Directors
These loans are inderest bearing and repayable as and when company generates surphas cash but not withina period less than 1 year.
Particulars As Al As Al|
March 31, 2022 Mareh 31, 201
Sh. Raminder Singh Nibber 1414 1414
Toul T s
1. Long Term Maturities of finance Lease obligations-
Unsecured
Particulars As Al As At
March 51, 2022 March 31, 2021
Lease Liability
| A Machindry hiae boen takion on Lease on 18120019 for 48 mondhly reatal on lease paveent of Bz B9 5613
LAR153 /- wach. Incremental borrowing rabe i 11% ieonsiderced for purpose of IND AS116.
Less: Amount shown inCther Financial Habilities in Note Mo, 23 towards Current Maturities of ns 1258
lease Hability .
Tatal 134 33.54]
Provisions
Particulars As At As Al
March 31, 2022 March 31,2021
Provision for Emplovee Benefits
Leave encashment o g | 1657
Provision for Gratuity 16056 14984
Total 18437 16841
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19 Deferred Tax Liabilifics {net)

Particulars As Al As Ab
March 31, 2022 March 31, 371

Meferred Tax

-Relating to crigimation and reversal of temporary diffénences 315325 pt 3

Tatal 31528 15466

Other Non-Current Liabilities

Particulars As Al As Al
March 31, 2022 March 31, 2021

Tooling Advance and advance against supplies

-fromn related parties .10 72500

hhers - v

Total BERID Ta3.27

Particulars As Al As Al
March 31, 2022 March 31, 2021

Secured .

From Bank- Cash Credit - Loan Bepayvable on Demand 386420 400242

Total 86426 40242

‘Thie Cash Credit limit is under multiple banking arrangement betveeen ICTCT and Canara bank These facilifiss ave secured by first charge by way of
hypotheration of Trade receivables, Inventories, Other current assets and Plant and Machinery of the Company including land & Building except those
finance by other Bank/FI;NEEC both present and future , This Limit is also personally gnaranted by directors Mamely Mr. Raminder Singh Nibber &

Mr. Harpreet Singh Nibber.

Trade Fayables

Particulars As At As At
March 51, 2003 March 31, N1

Trada payables

Total Dutstanding dues of micro enberprise.and small enterprise - -

Total Cistanding dues of creditors other than micro enterprise and small enterprise™ 056,72 2, 35606

Taotal 2.656.72 2,338.66

“Diselosure in relation o Micre and Small enterprises 'Suppliers” as defined in the Micro, Small and Medium Enterprises Developmient Act, 2006

{Act).

Thege are n Micyo and Small Enterprise b whom the Company ewes dues which ase outstanding as at March 31, 2021 . This information as required to be
dischosad under the Micro , Small and Medivm enterprise Development Act , 2006 has been determined on the basis of Infermation availahle with the

Company,

* Note : Trade payable ageing schedule (Refer Note No, 35 of notes to consolidated financial statement }

Oither Financial Liabilities

Particulars As Al As Al
March 31, 2027 March 31, 200
Current Maturities of Long term Loans 112544 B 28
Current Maturities on finance lease obligations 2358 2258
Inderest Accrued but mot dee on borrowings 136 1115
Creditors for Capatal Expenditure 7337 17667
Creditors for Expenses 1,523 84 1,97
Employee Related Liabilities
Salaries and Wages povable 10442 BT
Other Employee related payments 326 3
Total 31399 308610
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M Other Current Lizbalities

Particulars As Al As Al
March 31, 022 March 31, 2021
Audlt Fee Payable A3 305
Electricity Expenses Payable 12948 28505
Sttty dises payable 14347 s
Other Liabilities bicges] 13807
Daferred Incorms: 1575 18.00
Total i 760,63
% —
Particalars As At As AE
Mlarch 31, 202 March 31, 20H
FProvision far Grakuity B3 3T
FProviston for Leave encashmend ) in Ly2
Prevision for Income Tas { Met of advance tax ) 35870 131.72
Total 29851 160.35
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- Revenue from Opecations (Al amounts in Lacs)
Particulars Forthe Year ended For the Year ended
March 31, 222 March 31, 2011
Sale of Products | Net of Sales Retumns } IETAD 20,550.79
Liss & Indivect Taxes 475244 398186
Total 2712251 22.568.93
Cither Income
Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
Inberest received on deposits with banks and others 4,44 HhH3
Misc Receipt 407 1
Profit/ {Loss | onsate of Assels 3 069
Dividend Incotne 015 015
Diuty Deaw back 14.37 T2
Gain,/loss on foreign Fluctuation 1371 144
Profit om Sale of Shares &55. 72 ¥1.08
Total Th.96 1491
Cost of materials comsumed
Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
Raw material and components consumed
[nwentory at the beginning of the year-Raw Materials 17982 147295
[nventory at the beginning of the year-Stores. Spares, Packing Material 371.25 MB4T
L1GE07 182142
Purchases
Raw Materials includes stores , spares and packing maberial efe. 1700493 13,845.54
1700493 13,945,549
Less: nventory al the end of the year - Raw Materials 914.56 1,796.82
Less: Inventory at the end of the year- Stores Spares and Packing Material 152.86 37125
Total 18,105.58 13,5984
Changes in inventories of finished goods , Work in progress and stock in trade
Particulars For the Year ended For the Yearended
March 31, 2022 March 31, 2021
1, Dypening inventories
Work in Progress 405487 393246
Finished Goods 57,04 |
2. Closing inveribories
Work in Progrese 5,501.65 4,054 87
Finizhed Goods 106,33 57.54
{1495.30) {123.04)




29 Emplojee Benefits Expense

Particulars For the Year ended For the Year ended
March 31, 2022 March 51, 2021
Salaries and wages 11352 BITTT
Dhrector R:emune.fal;im 26229 i
Contribution to Provident and FSl Funds G059 6867
Bonus and Incentives 13344 13386
Staff Welfare Expenses 74,88 5275
Group Gratuity & Eamed Leave 45.25 3148
Other Expenses 9.49 1260
Total 1,774.46 1,359.20
20 Finance Cost
Particulars For the Year ended For thie Year énded
March 31, 2022 March 31, 2011
Interest Expenses T8IEZ 71737
Other Borrowing Costs 11388 10442
Tatal 898,70 421.69
#1 Depreciation and amortisabion expenses
For the Year ended For the Year ended
Particulars March 31, 2022 March 31, 2021
Property , Plant and Equipment LITL74 B29.79
Other Intangible Assets 14999 19.849
Total 1,091.73 549,78
32 Other expenses
Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
{a} Manufacturing Expenses
Cartage & Forwarding 60,66 60,04
Powver & Fuel 264259 2.306.05
Contractual [ob Work Expenses 32 7462
Repair & Mainterance
= Bulding 11.43 942
— Machinery 4641 3922
Workshop Expenses 102282 1,041.78
Caltberation Expenses 3-0‘1 31a
Factory Rent LA} LEQ
Other Manufacturing Expenses 63.25 3218
455719 3,189.17
{b} Administrative & Selling Expenses
Payment to Aiditors 15.99 1484
Hates & Taxes 993 524
Directors® Sitting Fees 12,00 14.75
Insurance 50.72 4117
Legal & Professional Charges 140,85 7asz
Communication Expenses T A6 T42
Printing. & Stationery 1236 1124
Vehicle Running Expenses BOS0 4005
Travelling & Conveyance Expenses 57.53 4.12
ROC Expenses 013 026
Advertisement Expenses 033 120
Rebates and Discount 171.74 163,80
Freight Cubwiard 414.29 42237
Repairs and Maintenance others 4.95 57
Security expenses 6L a5
(SR Bxpenses 26.20 2962
Bad Drebts 8592 108495
Other Mise, Expenses 111.56 141.56
Total 5,735,485 5.356.06
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*Dretail of Payment bo Auditors

Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
“Audit Fee (Statutory and Tax Audit Fees) 13.50 13.25
Audibor's out of pockot Expenses 49 169
Tutal 15.99 14.94

33 Current Tax and Deferred Tax

{(All amounts in Lacs)
Particulars Az At As AL
March 31, 2022 Miarch 31, 2021
Current Tax:
Current oo tax; 299,64 20757
Adjustments in respect of current ncome tax of previous period (2.08) 1357
Deferred Tax:
Felating to origination and reversal of temporary differeroes 54,48 46,77
Total 35204 268.51

The Company offsets tax assets and labilities if and only if it has a legally enforceable right to set off carrent tax assets and current tax labilities
and the deferred tax assets and deferred tax liabilities relate to income taves levied by the same tax authority.

3. Famnings per share (EPS) )
B:el.s'i.t EPSampunts are calculated by divi'cil‘:ng the net profit for the year attributable o equity holders of the company by the weighted average

Particulars Az At As Ak
March 31, 2022 March 31, 2021
Net Profit after kax attri butable to equity share holders | Bs. In lakhs) 1,440,758 87.00
1,440.78 700
MNumber of weighted average shares considered for calculation of basic eamnings per sham 5.86,72,500 856,72 50K
Face value of Equity Share { INR ) 200 200
Basic EPS Lod 1T
Mumber of weighted average shares vonsidersd for caleulation of diluted earnings per share 886,712,500 #,56,72,.500
Diluted EPS 162 066
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NOTES TO THE COMNSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH X1, 2022

35 Related party transactions

a) Related party and nature of the related party relationship with whom transactions have taken place during the year

A} Key Management Personnel

Mr. Harpreet Singh Mibber - Managing Director
Mr. Kaminder Singh Nibber - Chairman

Mr. Ajay Kumar - Executive Director

Mr. Marinder Kumar Tvagi - CF.O

Mr. Chander Bhan Gupta - Company Secretary
Mirs. Meha- Independent Director

Mr. Subramanivam Bala- Independent Director
hlr, Yudhisthis Lal Madan- Independent Director

B} Enterprises owned or Significantly influenced by Key Management Personnel or their Belatives
Pritika Industrics Limiled

) Subsidiary Company
Meota Castings Limited

(All amounts in Lacs)

Mature of Transachons Related Parties

[haring the year Referred in A Above Referred in B Above

Referred in C Abowve

Income 21-22 2020-11 2071-22 2020-21

203122

2020-21

13,884,760 120775

Sales -

Expenditure

Purchases 2590

5 203212
2HLEE -

Director Remunerations 262.30

Director Sitting, Fees to 1200 1475 - -

independent Directors

4468 Ml . -

Salary to KMIMs

Imberest Paviment - -

4,290,538 4,325,530

Balance as at 31st March
2022 Diebit/ (Credit)

Loan & Advances - -

Loan taken during the year U i 3} =

Repayvment of Loan - - - -

Advance given during the + - -

11047

Bepayvment of Loan -

Bakice as at 31st March (14.10) (14.16) - =
2022 Debit ) (Credit)

11047

36 Disclosure pursnant to IND A5 19 on Employee benefit

The Company has a defined gratuity plan covering eligible employees - The following table summarizes the components of net benefit expenses
recognized in the Statement of Profit and Loss and the funded status and amount recognizeed in the Balance sheet .

Actuarial Valuation Method

The valuation has been carried out using the Project Unit Credit Method as per Ind AS 19 1o determine the Present Value of Defined Benefit
Obligations and the related Current Service Cost and, where applicable, Fast Service Cost. Itshould be noted that valuations do nol alfect the

ulthmabe costof the plan, only the Herang of when e benefit costs are recegnised.,
Assels and liabilities Balance sheets position

(A0l amounts in Lacs)

Particulars As A As Al
March 31, N22 March 31, 2021
Present value of obligation 199,09 1E2.58
Fair value of Plan Assets Aszets - -
Sarrplus/ [ Deficil) (199,09 {182.58)
Effects of asset ceilling if any - -
Met Asset { Liability (199,09 {18258
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Changes in the Present Value of Obligation

FParticulars As At As AE
March 31, 2022 March 31, 2021
Present Value of Obfigation as at the beginning 18258 155.03
Current Service Cost 23599 2087
Interest Expense or Cost 1240 10.61
Fe-measurement (or Actuarial) (gain) / loss arising from: - -
change in demographic assumplions - -
change in financial assumptions (10.46) 085
experience variance {ie. Actoal experiencevs assumptions) 4.08 312
athers - -
Past Service Cost - -
Effect of change in foreign exchange rates - -
Benefits Paid {14.00) {8:00}
Acquisition Adjustment - -
Effect of basiness combinations or disposals - -
Present Value of Obligation as at the end T 18258
Actuarial Assumptions:
Farticulars As At As At
March 31, 2022 March 31, 2021
Salary Growth 50005 5005
Discount Rate TS 805
Bifurcation of Present Value of Obligation atthe end of the year as per revised Schedule 1T of the Companies Aci, 2013
Particulars As At As At
March 31, 2022 March 31, 2021
Current Liability (Short term) 3833 3274
Men-Carrent Liability (Long term) 16056 149,54
Present Value of Obligation 1494 {1 182,58
Expenses Recognised in the Income Statement
Particulars As AL As Al
March 31, 2022 March 31, 2021
Current Service Cost 2359 20.87
P'ast Service Cost - -
Luss / {Gain) on seftlement " '
Mt Imterest Cost / {Income} oo the Met Defined Benefit Liability £ (Asset) 1241 10,61
Expenses Recognised in the Income Statement R ] 3145
Other Comprehensive Income
Particulars As Al As At
March 31, 2022 March 31, 2021
Actuarial (gains) / losses
change in demegraphic assumptions - -
change in financial assumptions (1045} 0.85
experience variance (Le. Actual experience vs assumptions 4.58 311
nthers - -
Feturm en plan assets, excluding amount recopmised in net interest expenss -
Ke-measurement {or Actuarial} (gain}, loss arising because of change in effect of asset ceiling
Components of defined benefit costs recognised in other comprehensive income [5.87) 4.06
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37 Fair values
The carrying value and fair value of financial instruments by category:

Assets and liabilities carvied at amortised cost

(All amounits in Lacs)
Particalars Carrying Value Fair Value
As At As At As At As Ab
March31. 20220  March31, 20211  March31.2022)  March 31. 2021
Financial assets _
Investments 30 a5 368 B394
Dher financial assets 12435 5 12435 BT
Trade Receivables T153.74 f,307 49 715374 6,397,949
{Cash and cash equivalents 1.4 39.99 .41 M99
Bank balances other than cash and cash
equivalents 180.77 /a0 180,77 .10
Total 755314 T067.92 755395 7.3960.27
Finaneial liabilities
Barriwings T84 763112 731964 TAIL12
Trade Payables 2656,72 2388 66 265672 238866
Other Financial Liabilites 320399 J08e.10 3.060.09 306610
Tatal 13,270.55 1310588 13,270.55 13,105.88

There are niv-assets and liabilities which have been carried at-fair value through the profit and Joss account.

There are no assets and liabilities which have been carried at fair value through the other comprehenssive income except investments
in shares and mutual fund.

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approkimate their
carrying amounts largely due to the short-tlerm maturities of these instriments,

38  Capital Management
The company manages its capital to ensure that enfities in the Company will be able to continue as a going concern while maximising the
returm to stakeholders through the optimisation of the capital deployment.

The company determines the amount of capital required on the basis-of annual operating plans and long-term product and other stratepic
investment plans. The funding requirement are met through equity and long-term; short-term borrowings.

The company monitors the capital structure on the basis of fotal debt to equity ratioand maturity of the overall debt portfolic of the
Company,

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements, No changes were made in the
objectives, policies or processes for managing capital during the year ended March 31, 2022,

As At As At
Particulars March 31, 2022 March 31, 24021
Debt 8,432 26 5437 B6
Less: cash and cash equivalents {27219 {371.09)
Net Debt (A) §,160.08 B 066.77
Equity (B) 13.900.90 12,7056
| Gearing ratio {A/B) 059 0.63
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3% Commitments and Contingencies

40

41

42

As At As At
Particulars March 31, 2022 March 31, 2021
{a) Contingent Liabilities :
Claim against the Company not acknowledged as debts®
- Income Tax 60.37 5414
- Letter of credit 441.50 32000
- Guarantees issued by Banks 15321 15321
- Corporate guarantee to bank /NBFCs on behalf of subsidiary
of the Company and other body corporates £,663.00 2.359.00

The Covid-19 pandemic has impacted the businesses around the world , including India . There has been severe
disruption to the regular operations of the Company in the First quarter of FY 2020-21 due to Government imposed
emergency restrictions and lockdown The company has assessed the impact on liquidity position and carrying
amounts of inventories , trade réceivables , investments , property , plant and equipment and other financial assets
. Our assessment based on estimates and judgements , available from internal and external sources of information
including economic forecasts does not indicate any material impact on the carrying value of assets and liabilities as
on the reporting date . The Company will continue to moniter the future economic conditions and assess its impact
on the financial statements . The eventual outcome of the impact of the global health pandemic may be different
from those estimated as on date of the approval of the Consolidated financial statements .

The Company has file writ before the Hon'ble High Court of Himachal Pradesh at Shimla against the (a) Union of
India throuh its Secretary Ministry of Commerce & Industry , Department of Promotion of Industry and Internal
trade (b) Commissioner , Central Goods and Services Tax , Kanfed Bhawan , Dharamshala , Himachal Pradesh {c)
Assistant Commisioner , Central Goods and Services Tax , Kanfed Bhawani , Dharamshala , Himachal Pradesh for
rejecting the claim of Refund relating to the Budgetary Support of Bs. 153,54 lakhs .The Management is hopeful
that the same weuld be decided in favour of the Company.

Details of CSR Expenditure

For the Year Ended For the Year Ended
Particulars March 31, 2022 March 31, 2021

a, Gross amount required to be spent by the Company during
the year as per Section 135 of the Companies Act, 2013 read

with Schedule V11 2m 26.16
b. Amount spent during the year on:

{1} Construction// acquisition of any asset - -
(ii) Purposes other than (i) above 26.20 29.82

¢. Shortfall at the end of the year . -
d. Total of the previous years shortfall - -
¢. reason for Shortfall - =
Promoting Education , | Promoting Education,
healthcare including healtheare including

A A b preventive health care|  preventive health care

g. Details of the related party transaction 5 :

h. Movement in provision during the year - -
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48 The Parliament af India has approved the Code an Social Security , 2000 { the Code jwhich may fmpact e contribations T the Cimpany sowards provident find , gratuiy and
FSIC . The: Minisry of Labour ard Emploerment b rebeasedt dradt rules for the Code on November 13, 2020, Firal nales are yet socbe notited | The Company will assess the
impizct aif the Code when il cormes inla efbect and will recurd relaid impaci , iEany.

43  Forelgn Exchange Earnings awd cutge

Far the Yearended | For the Year cuded
March 31, M2 Marel 30, 1021
Fartionlars
g in i ; BT 4659
i im Forelgn Exchanpe s s
45 Trade payable Agring Schedule
Al amciunts i Lars)
Chisiatisicliing T foll g peida fram doe dabe Foi iy
Farticalars [ FY 2021, \ ;
[ bl Liss than 1 year 1-2 years 23 years 23 years hh:::.S' Tela
i} MSME = = =
fil} ks 265672 = - - : Lis6.T1
(i) Dizputed dues - MEME - o e S
[iv) Dispuated dues- athors - - =
I Crafstanding for fodlowisg periods from die dete for payment
Basticnlizs | Fy 20-H) - More than 3 Total
: Lessthan 1 pear -2 years -3 years 13 years W :
(i} MSME = = _ = . =
(i) Others - e L0 = 5.50 19 23R
{151) Dispuuted dues - MSME i 2 3 = 2
[iv) DHaparbed duwes- athers _ 3 & E,
3 Additional Regulatary Informatien - Analytical Ratios
Mame of Ratio Nuwmcrator Denaminator As AL As A% Yariance Reasons
Mareh 31, 300 Miirch 31, 31
Current Ratin | In fimes | [Current Assetz_|Current Liabilitics 138] 1A% E
Debt Equity Ratin] In times ) Tett [ Porrowmgs & |Shareholders Equity 033 HESIEY S r
_ Losisi Libiltins):
[ Dot Service Coverage Ratiel In fimes ) |PAT = depreciation | Debt Service | Inferest 17 1%=[1% -
+fimance vostt Prodi | lease pryveents
an sade of PFPE Trincipal nepaymints)
|Return Om Equity { Tni %) Mol Frofitforthe | Average Sharcholder RE 06|43% Dug ta irerense in
e Lty treasury
invetment
| By otoay Turnover | In fimes ) Hevenoe from Average Inventony 418 ATMIZS -
Ciperabiom
Trade Receivable Tumover | Intimes ) (Revenoe from Average irade 460 4025
Cipemtions recesvables
Trade Fayable Turnever Ratiofln Hmes Purchaze Average frade Payable 6T 1%
Net Capital Tumaver Rafo I fimes | |Net Working Capital [Revenue fromm FED n.19|-n_zi~
Ohpiera e .
Nﬂmhﬁﬂh“} el Profit foe he Fevenise from aml Nasaes -
psar Chperatiang
[Return on Investmert| In % } Ircome penesatid 231% 1025 -61% D to Incrcase in
frvm kreasury Average nvested funds vikue of
investments in freasury investments imvestrmen
[Return On Capltal Employech In %] | Prodié before tax and |Capil Empoyed { et 15% LR i b increase in
finance cost Worih + barrowings tressary
tleane lnbalities ) imees brerl
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47 Caplfal Woek in Progress Agalag

FParticulars .ﬂ.m-:thWIFf-;puhdnf [ B Lakhs
Less than 1 vear 1-2 yeaas 33 vrars More than 3 years Tatal
Project in progress e 40 - - il
Frofect iemporarily suspended 4 E : L S
IRafhevant limé: item in the Balancesheet [Description of em | Geess camying valug | Tle dosds I the name (Whethar tille deed:  |Properly Bedd.  [Reacom for nol
irmput}' lof Bp'l_:lui:lpm'mm. wimoe which dabe I:d.nshld'-lh:
directur e their name of the
_ ___relutiwes ot
FFE Eurid - LINA RO | Pritika Auso Industries [ Company 305 30
Lirsted -
Eand = Kurali 316,170,000 | Prétika Auso Indusinies Cesmpamy 18/ 050015
Limied 5
!!Ib}- 41,83, 780 | Pratika Ausa industries Cmpun&l O] -113-1540
[hera basal-1 Limised -
Eand- 35000000 | Pritlka Awso Induslilies | Campany 112 rmE
Dera bassrin2 Limised -
- Pliapwara, 3,25,16,173 | Pritikn Englressing Coampany LRl S
i o potuts Private
Timised
Hulbding 4IMA 77400 | Pretika Auso Industries | Company 05
Limiied -
Huiliding Trerabessi L lri'ﬂqka Ao Indusiriis | Company 1-02-19% )
ﬂu_ljdhm—]’]‘wwam— Pratika ]Englmeﬂq; E':mq'.\qny HIF W AN E
Sienhli TANLTE 4 | Conn procnts Private.
Limised =
nyestrment Properly N . . . . .
FPE risrired nom adtive v and held
for disposal - . - - - -
uthers 2] - _ =

A% Eatislaction of Change of R 0.5 Lakhs refated 1o the lnan from Stake Back of India & peneding to be salisfied beraine NOC bad not been ssued by bank dll date

0 Ageing of Trade naceivables

(AB in Lacs)

Chutstanding for fellowing perinds from

ok Dhue Liss thin & mwanths 6 moathe-1 you 1-2 pedrs. 23 years More thas 3 years [Total
Particulars | FY 3021-22}

i) Undispeted trade secevables:
Crnsicheied god RS GEIEL 17160 - - xo TASRTE
(] Uinelippatod trade roceivalilbes- which
havs: sigpificant increase nooadit risk

(i} Ll trad rocetvalbbes- credit
|rrmoained - . - . - - -
(] Dissputed brade receivahles-
Cupsachimed ginwd - . - . - - -
() Dsgrted tradie recelvabes- which:
baise sigmificant incrovse in modit risk

(vil] Dspruited tradie recelvibles- crndit

(41 amienis e Lacs)

‘Dutstanding for Fallewing perinds from

Mok Due Less than & mentis & minthe-1 year 1-2 years 2-3 yeans More tham 3 years [ Total

Farticulars | FY 2030-17)

1) Ul lspaatec] trode pocetvablos--
Consichimed jmaml o] AR Howr - - Tl BaEzA0
(i} Unclispratid] trnde recevablis- which
Iy siggmificant ineredese incredit risk

(i} Unwelisputed trade recemvables- codit
irmaired = 5 s . H 5 g
(i} Dispruted brade necelvahles-
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No funds have been advanced or doaned or invested ether from borrowed funds o share premium ar any other sources ar kind of funds) by the Company to.or in any
ather persons or entities, including foreign entities (*Intermediaries”), with the understanding, whether secordad in writing or otherwise, that the Intermediary hall
directly or indirectly bemd or imwest i other persons or eniifies identifie in any mammer whatsoever |“Ulkimate Beneficiaries”) by or an behalf of the Company or provide
any guiarantee, security or the ke on behalf of the Ulkimate Beneficiaries.

No funds have been received by the Company from any persans or enities, including foresgn entities {*Funding Parties"), with the understanding, whether recorded in
writing ot othérwise, that the Company shall directly or indirectly, Jend or fvest in other persans o enfities identified in any manner whatsoever {*Ulkimate
Beneficiaries"} by or on beftalf of the Funding Parties or provide any guarantee, security or the ke on behalf of the Ullimate Beneficiaries.

The sharehalders f the Compang theough pastal ballot resoluon daetZ3rd Mateh 221 approved the sub<Givision of ane quity shaes ofthe Company froen fae value
of Rs. 10/~ each info five equity shares of Rs. 2/~ each . The record date for sulb-division was 13th April 2021, All shares and per share information in the financial resulfs
relct the effec o sub-divisin | spi) etrospectivey,

Caarterly reburns or siatements of current assets filed by the Company with the banks or financial institutions are in agreement with the books of accounis.

The name of its Subsidiary Company 'Pritika Engineering Components Private Limited" has been changed o "Prittha Engineering Components Limited" wie.f dated 215t
April 3122 5 per fresh certificate of incorporation issued by Registrar of Companes , Chandigarh

Previious vear's figures have been restated , rearranged and regrouped , wherever comsidered necessary .

As pex oar repart of even date For and on behalf of Board of Directors

For Sunl Komar Gupta & Co.

Chartered Accounkants

Firm Registration number (136434

Sd/- Sdf- K-

CA Sunil Kumar Gupta Harpreet Singh Nibber Raminder Singh Nibber

Partner  Managing Diseclor ( Chairman )

Membership no: 082486 DIN No. 00239042 DIN No. 00239117

Sd/- Sd/-

Place: Mohali Narinder Kumar Tyagi Chander Bhan Cupta

Date: (705022 CRO Company Sectetary
MNo. 2232
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SECRETARIAL AUDIT REPORT
FORM NO. MR-3

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

For the financial year ended 31¥ March 2022

To

The Members

PRITIKA ENGINEERING COMPONENTS LIMITED
(CIN U28999PB2018PLC047462)

Plot No. C-94, Phase-VII Industrial Focal Point,

S.A.S Nagar Mohali-160055

T have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Pritika Engineering Components Limited (hereinafter called as “the Company” which was
converted from Private Limited Company to Public Company vide Fresh Certificate of Incorporation dated
21.04.2022). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, registers, papers, minute books, forms and returns filed and other
records maintained by the Company available on MCA portal and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, I hereby report that in my
opinion, the Company has, during the audit period covering the Financial Year ended on 31* March 2022, complied
with the applicable statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, registers, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 31" March 2022, according to the provisions of:

1) The Companies Act, 2013 (the Act) and the rules made thereunder;
2) The Company has complied with the following laws applicable specifically to the Company:

(a) Hazardous Waste (Management & Handling) Rules 1989 under EP Act,
1986
(b) Factories Act, 1948 and allied State Laws.

The Company is an unlisted public company and wholly owned subsidiary of a listed company.

I have also examined compliance with the applicable clauses of the Secretarial Standards pursuant to Section 118(10)
of the Act, issued by the Institute of Company Secretaries of India.

During the period under review, the Company has complied with the applicable provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.,

I further report that the Board of Directors of the Company is duly constituted with proper balance of executive and
non-executive directors. The changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adequate notices were given to all Directors to schedule the Board Meetings, alongwith agenda and detailed notes on
agenda af least seven days in advance, and a system exists for seeking and obtaining further information and
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clarifications on the agenda items before the meeting and for meaningful participation at the meeting by the directors.
The decisions are carried unanimously.

T further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period, there was no event/action having major bearing on the Company’s affairs
in pursuance of the above referred laws, rules, regulations, guidelines and standards.

I further report that during the audit period, there were no instances of

i. Public / Rights / Preferential Issue of Shares /Sweat Equity.
ii Redemption / Buy-Back of Securities.

iii Merger / Amalgamation / Reconstruction etc.

iv Foreign Technical Collaborations.

This Report is to be read with our letter of even date which is annexed as Annexure-A and forms an integral part of
this report.

For S. K. SIKKA & ASSOCIATES
Company Secretaries

Sd/-
Place: Chandigarh (Sushil K. Sikka)
Date: 30% July, 2022 Prop.

FCS 4241, CP 3582
UDIN: F004241D000714005
Peer Review Cert. No. 105772021
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To

Annexure —A to Secretarial Auditors’ Report

The Members

PRITIKA ENGINEERING COMPONENT S LIMITED
(CIN U28999PB2018PLC047462)

Plot No. C-94, Phase-VII Industrial Focal Point,

S.A.S Nagar Mohali -160055

My Secretarial Audit Report for Financial Year ended on 31°" March 2022 of even date is to be read along with this
letter.

1.

Maintenance of secretarial record is the responsibility of the management of the Company. My responsibility is to
express an opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. I believe that the process and practices, I followed provide a reasonable basis
for my opinion.

T have not verified the correctness and appropriateness of financial records and books of accounts of the Company.

4. Wherever required, T have obtained the Management representation about the compliance of laws, rules and
regulations and happening of event etc.
5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. My examination was limited to the verification of procedures on test basis.
6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.
For S. K. SIKKA & ASSOCTATES
Company Secretaties
Sd/-
Place: Chandigarh (Sushil K. Sikka)
Date: 30™ July, 2022 Prop.

FCS 4241, CP 3582
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Pritika Auto Industries Limited

Regd off: Plot No. C-94, Phase-V1I Industrial Focal Point, S.A.S. Nagar Mohali Punjab - 160055
CIN: L45208PB1980PLC046738

PROXY FORM
Form No. MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Company: Pritika Auio Industries Limited

CIN: : L45208PB1980PLC046738

Registered Office: Plot No. C-94, Phase-VII Industrial Focal Point, S.A.S. Nagar Mohali Punjab - 160055
Website: www.pritikaautoindustries.com Email: compliance(@pritikaautoindustries.com

I/We, being the member(s) of shares of the above named Company, hereby appoint
1. Name:

Address:

Email Id Signature: or failing him

2. Name:

Address:

Email Id Signature:
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 42" Annual General Meeting of Pritika
Auto Industries Limited to be held on Thursday, the 29" day of September, 2022 at 10.00 A.M. at Plot No. C-94, Phase-VII
Industrial Focal Point, S.A.S. Nagar, Mohali, Punjab - 160055 and at any adjournment thereof in respect of such Resolutions as
are indicated below:

Resol. Resolution Vote (optional, see note no. 3)
No. (please mention no. of shares)
Ordinary Business For Against
1. To consider and adopt the Audited Financial Statements for the year ended
31st March, 2022, together with the Reports of the Board of Directors and the
Auditors thereon.
2. To consider and adopt the Audited Consolidated Financial Statements for the
vear ended 31st March, 2022, together with the Report of the Auditors thereon,
3. To appoint a director in place of Mr. Raminder Singh Nibber (DIN:
00239117), who retires by rotation and being eligible, seeks reappointment
Special Business
4. To Ratify remnuneration paid to Cost Auditor.
5. To Re-appoint Mr, Yudhisthir Lal Madan (DIN; 05123237) as an Independent
Director of the Company.
6. To approve the material related party transactions with Pritika Industries Ltd.
7. To approve the material related party transactions with Pritika Engineering
Components Ltd.
8. To approve the material related party transactions with Meeta Castings
Limited
9. To approve making loans, investments, guarantee or security under section
185 of Companies Act, 2013 to Pritika Engineering Components Ltd., an entity
in which directors are interested.

Signed this.......ccoocevvevinviniiiininnne . 08V 00 e, 2022
Signature 0fshareholder ..o

Signature 0f Proxy BOIAEr(S) «..o.eoveviveioiieeiie e e e e .

Rs. 1
Revenue
Stamp
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Notes:

1.

This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

Please complete all details including details of member(s) before submission.

It is opticnal to indicate vour preference. If vou leave the ‘for’ or ‘against’ column blank against any
or all of the resolutions, vour proxy will be entitled to vote in the manner as he/she may deem

appropriate.
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Pritika Auto Industries Limited

Regd off: Plot No. C-94, Phase-VII Industrial Focal Point, S.A.S. Nagar Mohali Punjab - 160055
CIN: L45208PB1980PLC046738

ATTENDANCE SLIP

To be handed over at the entrance of the Meeting Hall

For Physical Holding For Electronic Form (Demat) NSDL/CDSL No. of Shares Held
LF No. DPID CLIENT ID

I hereby record my presence at the 42°¢ Annual General Meeting of the Company, being held on
Thursday, the 29" September, 2022 at 10:00 A.M. at Plot No. C-94, Phase-VII, Industrial Focal Point,
S.A.S. Nagar Mohali, Punjab - 160055.

FULL NAME AND ADDRESS OF THE MEMBER/JOINT MEMBER(S) / PROXY
(IN CAPITAL LETTERS):

IF PROXY, FULL NAME AND ADDRESS OF MEMBER/JOINT MEMBER(S)
(IN BLOCK CAPITAL LETTERS):

Name of the Member/ Proxy Signature of the Member/ Proxy
(in Block Letters)

Note:

1. Please complete the Folio/DP ID-Client ID No. and name, sign the Attendance Slip and hand it over at
the Attendance Verification counter at the entrance of the Meeting Hall.

2. Electronic copy of the Annual Report including notice of Annual General Meeting for the financial year
ended on 31.03.2022 and Attendance Slip along with Proxy Form is being sent to all the members whose
e-mail address is registered with the Company / Depository Participant unless any member has requested
for a hard copy of the same. Members receiving electronic copy and attending the AGM can print copy of
this Attendance Slip.
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ROUTE MAP TOWARDS THE VENUE
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If undelivered please return to:
Pritika Auto Industries Limited
Regd. Off: Plot No. C-94, Phase VII, Industrial Focal Point,
S.A.S. Nagar, Mohali, Punjab - 160055
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