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Disclaimer

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information or opinions contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain
statements made in this presentation may not be based on historical information or facts and may be "forward looking statements" based on the currently held
beliefs and assumptions of the management of Aban Offshore Limited (the “Company”), which are expressed in good faith and in their opinion reasonable,
including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its
industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition,
performance or achievements of the Company or industry results to differ materially from the results, financial condition, performance or achievements
expressed or implied by such forward-looking statements, including future changes or developments in the Company’s business, its competitive environment and
political, economic, legal and social conditions. Further, past performance is not necessarily indicative of future results. Given these risks, uncertainties and other
factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to
update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular
person. This presentation does not constitute an offer or invitation to purchase or subscribe for any securities of the Company by any person in any jurisdiction,
including India and the United States. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract or
commitment to purchase or subscribe for any securities. The Company may alter, modify or otherwise change in any manner the content of this presentation,
without obligation to notify any person of such change or changes. This presentation may not be copied or disseminated in any manner.




Rig Deployment Status

Water Depth / Year Built Day Rate
Drilling Depth (feet) (Last Refurbished) Location / Geography (000 USD) Contract End

Drillship — Aban Abraham 6,600/ 25,000 1976 (2011) Brazil 269 Jun-16
Drillship — Aban Ice 1,000/ 20,000 1975 (2009) India 121 Sep-12

FPU - Tahara 800/ NA 1973 (1997) India Under Marketing
Jack-up — Aban Il 250/ 20,000 1981 (2011) India 52 Apr-15
Jack-up — Aban Il 300/ 20,000 1974 (2011) India 63 Dec-14
Jack-up — Aban IV 300/ 25,000 1983 (2011) India 63 Jul-14
Jack-up — Aban V 300/ 25,000 1982 (2011) India 1152 Nov-14
Jack-up — Aban VI 250/ 20,000 1975 (2002) Middle East 60 Jan-14
Jack-up — Aban Vil 250/ 20,000 1973 (2009) - - Under Marketing
Jack-up — Aban ViliI 375/ 30,000 2008 Middle East 160 Jun-13
Jack-up — Deep Driller 1 375/ 30,000 2006 India 108 Dec-12
Jack-up — Deep Driller 2 350/ 35,000 2006 Middle East 177 Sep-12
Jack-up — Deep Driller 3 350/ 35,000 2006 Malaysia 165 Oct-12
Jack-up — Deep Driller 4 375/ 30,000 2007 Middle East 177 Sep-12
Jack-up — Deep Driller 5 350/ 35,000 2007 Middle East 177 Sep-12
Jack-up — Deep Driller 6 350/ 35,000 2008 Middle East 125 May-14
Jack-up — Deep Driller 7 375/ 30,000 2008 Mexico 137 Nov-12
Jack-up — Deep Driller 8 350/ 35,000 2009 Brunei 100 Sep-14

(1) Operating day rate in INR converted to USS at an exchange rate of 50.87 (March 31, 2012)
((2) Operating day rate in EUR converted to USS at an exchange rate of 1.286 (March 31, 2012)




Debt amortizations are over a longer period ...

Term Debt of: INR 129 bn / USD 2,543 (@ m
st
as on 31* March 2012 Loan Description USD m
Rupee Loans 407
Bonds Foreign Currency Term Loans 1,771
14.4% Rupee Loans
16.0% Bonds 365
Total 2,543
eign Currency
Term Loan
69.6%
Amortization Schedule
USD m / FY 2013 2014 2015 2016 2017 2018-2022
Loan / Bond Amortizations 247 306 308 293 276 763
Loan / Bond Bullet ) i 262 88 _ )
Repayments
Total Repayments 247 306 570 381 276 763

@ FXRate INR/USD: 50.87 (March 31, 2012)




