ELDECO

To, Date: 04/10/2018
The DCS-Corporate Relationship Department,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Ref: Regulation 34(1) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Sub: Annual Report of Eldeco Housing and Industries Limited for the financial year ended
31 March, 2018

Dear Sir,

Apropos above, please find enclosed herewith the copy of Annual Report of the Company
for the year ended 31 March, 2018 duly approved and adopted by the members as per the
provisions of Companies Act, 2013.

Kindly take the above information on record and oblige.

Thanking you.

Yours faithfully,

For Eldeco Housing and Industries Limited

For Eldeco Housing & Industries Ltd.

ez
Company Secretary
Chandni Vij
Company Secretary
Encl: a/a

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376
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NOTES

&,

The Register of Members and the Share Transfer books of the Company wilf remain closed from 22nd September, 2018 10
28th September, 2018 (both days inclusive).

A MEMEBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ONPOLLINSTEAD OF HIMSELF/HERSELF, SUCHA PROXY NEED NOT BEAMEMBER
OF THE COMPANY.

THE INSTRUMENT OF PROXY [N ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE
REGISTERED OFFWE OF THE COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN FORTY-
LIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING, BLANK PROXY FORM 1S ATTACHED
HEREWITH, PROXIES SUBMITTED ON BEHALF OF THE COMPANIES, SOCIETIES ETC.,, MUST BE
SUPTORTED BY AN APPROPRIATE RESOLUTION/AUTHORITY, ASAPPLICABLE.

A PERSON CAN ACT AS A PROXY ON BEHALF OF NOT MORE THAN FIFTY MEMBERS AND HOLDING IN
AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY
AND SUCHPERSON SHALLNOTACTASAPROXY FORANY OTHER PERSON OR SHAREHOLDER.

Details required under the provisions of the Secretarial Standard on the General Mectings issued by the Institute of
Companics Sceretaries of India{ 55-2) and Regulation 36 of Sccuritics and Exchange Board of India (Listing Obligations
and Dhsclosure Requiremsenisy Regulations, 2013 including brief profile of Director seeking appointment /re-
appeintment, are annexcd hereto.

The Members of the Company had approved the appointment of M/s B 8 D & Co., Chartered Accountanis (Firm
Registration Number: 6303 [28), as the Statutory Auditors at the Thirty Second Annuat General Meeting of the Company
for a term of five conseeutive years til the conclusion of Thirty Seventh (37th) Annual General Mecting. In sccordance
with the Companics (Amendment) Act, 2017, caforced on Tth May, 2018 by Minisiry of Corporate Affairs, the
requirement of mtification of appointment of Statadory Auditors by members at every Annual General Meeling 15 ne
tonger required.

Members holding shares in dectronic form are hereby informed that bank particulars registered against their respegtive
depository accounts will be used by the Company for payment of dividend, The Company o7 its Registrar and Shiue
Transfer Agent cannot act on any reguest receiving dircosly from the Members holding shares in electronic form for any
change of bank particulars or bank mandates. Such changes are to be advised only 1o the Depositary Participant of the
Members.

Members holding shares in physicat form and desirous of cither registering bank particulars or changing bank particulars
already registered against their regpective folios for payment of dividend are requested fo write to the Company.

The amowuni of dividend remaining unpaid or unclaimed for a period of seven years from the due date along with the
undetlying shares is required o be transferred to the Investor Education and Protection Fund (IEPF), constituted by tie
Central Government as per Scetion 124 and 125 of the Companics Act, 26H 3. The Company had, accordingly, transferred
Rs. 1.87.790/- being the unpaid and unclaimed dividend amount pertaining to Dividend of the year 2010 along with the
underlying shares to the Investor Education and Protection Fund of the Central Government,

[n the event of ransfer of Shares and the unelainted dividends to [EPE, members are entitled to claim the same from
HEPF by submitting an online application in the preseribed Form [EPF-5 available on the website www.iepfgov.in and
sending o physical copy of the same duly signed 1o the Company sleng with the requisite documents enumerated in the
Form tEPF-3. Members can file onty one consolidated claim in o financial year as per the IEPF Rufes.
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ity Click on "Sharghelders/Members™ Tab.,

iv) Now Enteryour User [}

.
b,

c.

For CDSL: 16 digits beneficiary ID,
For NSDL: 8 Character DPID followed by 8 Digits Client ID,
Members holding shares in Physical Form should enter Folio Number registered with the Company.

vy Mextenterthe Image Venfication asdispiayed and Click on Login,

vi} 1f you are holding shares in demat form and had logged on to www.evetingindia.com and voted on on earlier voting
of any company, then your existing password is to be used,

vii) If youarc a first fime user follow the steps given below:

For bMembers holding shaves in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Tneome Tax Departmicat {Applicabke for
both demat shareholders as well as physical sharcholders)

= Members who have rot updated their PAN with the Company?Deposttory Pariicipant are
requested fo use the first two letters of their name and {he 8 digits of the sequence number
inthe PAN Field.

+  incasethe sequence nurmber is less than 8 digits, enter the applicable numberof'0's before
the number after the first two characters of the name in CAPITAL letters, Eg. I your
name is Ramesh Komar with sequence nwmber | then eater RAGDGH001 in the PAN
Figld,

nos Enter the Date of Birth as recorded in your demat account o in the company records for the

said demat account or folio tn dd/mp/yyyy format.

Dividend Bank Details | Enter the Dividend Bank Detatls as recorded in your demat account or in the company records

{or the said demat account or folio,

= Please enter the DOB or Dividend Bank Dotails in order 1o login. 1 the detatls are not
necorded with the depository or company please enter the member id’ folio number in e
Dividend Bank delails ficld as mentioned in instruciion {iv).

viii}

ix}

X

x1)

Kt}

Xttt}

After entering these detads appropriately, click on *SUBMIT" tab.

Mentbers holding shares in physical form will then directly reach the Company selection sereen, However,
members holding shares in demat form will now reach *Password Creation” micsuy wherein they are required 1o
suandatorily enter their login password in the new password Nield. Kindly note that this password is (o be atso used
by the demat holders for voting for resolutions of any other company on which they are cligible 10 vote, provided
that company opts for e-voding through CDSL platform. It is strongly recommended not to share your password with
any other person and take ntmost care to keep your password confidential,

For Members holding shares in phiysical foem, the details can be used only for e-voting on the resolutions contained
111 this Notice.

Click onthe EVSN for Eldeco Housing and Industries Limited on which youchoose to vote,

On the voling page, you wili ses “RESOLUTION DESCRIPTION" and against the same the oplion “YES/NO™
for voting, Select the option YES or NO as desired. The option YES implies thal you assent to the Reselution and
option NO implies that you dissent to the Resolution.

Click onthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

Anaual Repart 2017-20H8




]1:3 same .mcl declare ihe resuh ofvating iarthmih '

A7 _Tiw Resiilts along W tth Lhe bcrntmlzef s R{.pon shal[ be piac&.d on the Compaﬁy 3 webgite W, eldtcugruug um anci on
ﬂlc \,‘.ebme 01 CDSLImmedtmtiy a[‘mrdec!amlu}nUfresults and cummmncatedto the Slock Exch:mﬂcs 3 :

nnual Regort 2017-2018 ~ -




18. Allthe statutory registers, documents referred 1o in the accompanying Notice shall be open for inspection at the Registered
Oflice of the Company during normal business hours between 11.00 amto 1.00 pmup to end including the date of Annual
General Meeting,

19. As a mcasure of economy, copics of Annual Report will not be distribuied at ihe verue of the Annual General Meeting.
Members/ Praxy holders are, requested to bring their own copies of the Annual Report along with a duly completed and
signed altendancee ship 1o the meeting, .

20. In case you have any guery relating o the enclosed Agenda {tems or the Annual Accounts you are requested 1o send the
samme to the Company Secretary at the Registered Office of the Company at least $0 days before the date of Arnual General
Meeting soas io enable the management to keep the information ready for replying at the meeting.

21. Theroute map showing directions to reach the venue of the AGM is nnnexed herewith,

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE
FORTHCOMING ANNUAL GENERAL MEETING
(Pursuant to Regulution 36(3) of the Securities and Exchanpge Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and 58-2 on General Meeting)

Name of Director M. Shrikant Injodia

HN 00602511

Date of Birth ) 2221963

Father's Name Shri Purnshottam Brijmohandas Jajodia

Date of Appointment 01/10:2013

Designation Dircetor

Experiense inspecifie Functional arcas 14 years experience in Real Estate Industry and more than 14 years
experience in Multinationzl and FMCG compasies at Senior
Management level,

Qualification - Masters Degree in Management from Boston University

Disclosure Of Relationships NA.

Between Directors Inter-Sc

Directorship inother Public Limited L Eldeco Townships and Housing Limited

Companics/excluding private companies 2 Eldeco County Limiled

which are subsidiary of public company

Member/Chairman of Commitiee of the NI
Board of the Public Limited Companics on
which he is Director

No.of Shares Held inthe Company NEL
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DIRECTORS’ REPORT

To,
The Members,
Eldeco Housing and Industries Limited

Your Drirectors have pleasure in presenting thie 33rd Annual Report of your Company together with the Audited Financial
Stuwtements for the financial year ended 31st March, 2018,

FINANCIALHIGHLIGHTS

The summarized financial results for the vear ended 31st March, 2018 and for the previgus year ended 315t March, 2017 are as

follows:

(R, in Lacs)

Stundalenc Consolighated
Aist March, 31st March, JistMarch, 315t Mareh
2018 217 2018 2017

Revenue:
1) Revenue fromoperations 743548 T270.28 189434 16908.93
2y Other Income 35276 157.06 465.02 340.73
Tots lncome T788.24 7427.34 11363.32 17144967
Expenses:
1} Costofmaterial conssmed, consiruction

and other retated projoct cost 5646.92 303179 R003.05 10732.08
2} Changes in inventorics of Ninished

govds, project in progress (231510} 147414 {2110.94) 1248.05
33 Employece bencfit Expense 414.43 31382 455,16 414.16
4} Finance cost 170,84 338.16 196.86 301,59
3) Depracistion sad anortization expense 24,44 3603 2710 30.54
6) Dtherexpenses 1065.65 644.86 1133.97 i009.30
Total Expenses s007.19 60118.82 TINT.20 1375391
Profit before Tax (PBT) 2781405 1403.52 3636.12 3693.76
Tax Lxpenses:
1} Cuarrent tax V61.51 479,44 120595 1273.87
2y Deferred tax {77.85) 19.40 {8041 17.44
3} Eurlieryear Taxes - - {4.32) 7015
Total Tax Expenses 883.66 498,84 [121.23 1322.46
Profitafier Tax 1897.39 409.68 2534.89 237134
Total Other comprehensive income 0.33 .55 .35 1,35
Tatalcomprehensive income for the year 1897.75 210.24 2535.24 2371.8%8
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The dividend shall be paid to members whose names appear i the Register of Members s on 2 15t September, 2008 and in
respect of shares held in demateriatized form, it shall be paid to members whose names are furnished by Nationat Securities
Depository Limited and Cemral Depository Services (Indin) Limited, as benelicial owners as on that date.

TRANSFER TOINVESTOR EDUCATION AND FROTECTION FUND(IEPF)

Pursuant o Scetion (24 of the Companies Act, 2013 read with the Investor Education and Protoction Fund Authority
(Avcounting, Audit, Trans{er and Refund) Rules, 2016 (* the Rules™). all unpaid or uncloimed dividends are required to be
trans{erred by the Company to the |EPF established by the Central Government, after the completion ol seven years. Farther,
according w the Rules, the shares in respect of which dividend has not been paid or elaimed by the shareholders for seven
couseentive years or more shatl also be ransferred Lo the demalaccount created by the LEPF Authority.

Accordingly, the Company has translered the unelzimed and unpaid dividends. Fusther, the corresponding shares have alse
been translerred as pev the reqoirements of the TEPF rules.

FRAUDS REPORTEDUNDERSURSECTION I2ZOFSECTION 143 BY THEAUDITOR
During the year under review, no frauds under section £43012) of the Companies Act, 2013 were reported to the Board by the
Auditor.

CHANGEINTHE NATURE OF BUSINESS

Braring the year under review, there were no changes i the nature of business of the Company.

TRANSFERTORESERYES

{15 not proposed to transfer any amount (o reserves during the finaneial year 2017-2018,

STATEMENTINDICATING DEVELOPMENTAND IMPLEMENTAFION OF A RISK MANAGEMENT POLICY
FOR THE COMPANY INCLUBDING IDENTIFICATION THEREIN OF ELEMENTS OF RISK, IF ANY, WHICH
INTHE OPINION OF THE BOARD MAY THREATEN THEEXISTENCE OF THE COMPANY

The Board of the Company has taken all necessary steps for idenfifying the potential risks of vour Compuany ond their
mikigation pans. The Board of Directors reviews the business plan at regular intervais for proper identification, analysis and
mitigation ofall material risks, both internal and exterrial,

BISCLOSURES 145 197(12) OF THE COMPANIES ACT, 2013 WITH RESPECT TO RATIO OF THE
RENUNERATION OFEACHDIRECTOGRTOTHE MEDIAN EMPLOYEE'S REMUNERATION

During the year under review, directers have not been paid remuneration except for the sitting fees o the Non-executive
directors; therelore, it was not possible Lo determine the ratlo of the remuneration of esch Director to the median employee's
retinaration,

SHARE CAPITAL

The paid-up Equity Share Capital as on 31 st March, 2008 was Rs. 196,66 lacs. During the year under review, the Company has
neither issued Shares with Differential Voting Rights nor granted Stock Options nor Sweat Equity, As on 313t March, 2018
none of the Dircetors of the Company held Shares or Cenvertible instruments ol the Company except Mr. Pankaj Bajaj,
Chairman curs Managiog Director who holds 10,68 267equity shares.

Annual Repost 2917-2018 1115
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AUDITORS & THEIR REPORTS
a) Statulory Auditors

Pagsuant to the provisions ef Section 139 of the Companies Act, 2013, M/ B § D & Co., Chariered Accountants {Firm
Registration Numbar: 0503 1 25) were appoinled as Statutory Auditors of vour Conpany at the Annual Geneeal Mecting held
on 29th September, 2017, for a term of five consecutive years GH the conclusion of Thirly Seventh (37th) Annual General
Meeting to be held in the year 2022 subject to ratification of their appeintment by the Members at every Annual General
Mecting, ilsereguired under the Companies Act, 2013,

Iy accordance with the Companics Ammendment Act, 2017, enforced on Tth May, 2018 by the Ministry of Corporate A fladrs, ihe
requirenzent of ratification of appointment of Statutory Auditors by members at every Anmal General Mesting is no longer
reguired,

Further, the Auditors have confirmed that they are not disqualificd from continuing as Auditors ot the Company,

The Report given by the Auditors is & part of this Report, The Notes on the Financial Statements and ebservations of the
Auditors in their Repord on the Accounts of the Company are self-explanatory and therefore do not eall for any further
conunents, The Auditors Report annexed with this Annust Repor, does not conlain any qualification, reservation or adverse
remarks.

by SecretarialAuditors

Pursuant 1o the provisions of Section 204 ol the Companics Act, 2013, the Board appoinied M/s R K Tandon & Asyociates,
Practicing Company Secretary, as the Seereturial Awditor of 1he Company lor the Financial Yeur 2017-2018. The report in
respect of the Secretarial Audit carried ow for the Financial Yeor 2017-2018 i Form MR-3 forms part of this Report as
=Annexure A anddoes not contain any quabification, reservation or adverse remarks.

¢} InternstAuditor

Mis Scth & Assoctates, Chartered Accountants, Lucknow (Firn Registration Number: 0011670) represented by Mr. Dhruv
Seth (Membeeship No, 4640287 performs the dutics of mternal auditors of the Company snd their report is reviewed by the
Audit Committee from time to lime.

SUBSITHARY COMPANIES

As on date ofthisreport there are following subsidiaries of the Company:

i, AajConslructions Private Limited

2. Artistry Constroction Private Limited*

3. Camation Realors Private Limited

4. Conviction Constructions Private Limited*
5. DuaConstructons Private Bimiled*

6. Deepjyoti Constructions Private Eimited
Erudite Constructions Private Limited*
Facility Constructions Private Limited

9, Fixity Constructions Private Limited

18, Flourish Constructions Private Limited

1. Frozen Constructions Private Limited®

12, Garv Constructions Private Limited

Arppal Fleperf 201 7-2018
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CONSOLIDATED FINANCIALSTATEMENTS

Pursuant to applicable Acconnting Standards on Consolidated Financial Statements and Finmncial Reporting of Interest in
Toint Ventures issued by the Institute of Chartered Accountants ol Indis snd as preseribed by Securities and Exchange Board of
India (SEBT), Consolidated Financia! Statements, which includeos the financial information of the subsidiaries, are encloscd
and forms part ofthis Annus Report,

CORPORATE SOCIALRESPONSIBILITY (CER)

Pursuant to Section 135 of the Companies Act, 2013 read with Companies {Corporate Socia) Responsibility Policy} Rules,
20H4 and with various clarifications issued by the Ministry of Corporate Affairs, every Compatiy having the net worth of
Rs.500 crores or more or turnaver of Rs. 1000 crores or more or net profit of Rs.5 crove or more during any financial vear have
to spend at least 2% of the average net profil of the Company made during the three immediately preceding financial years.
Accordingly, (he Company has tospend an amount of Rs, 18.17 laes ot CSR Activities bused on the average profits of the three
preceding financial years.

The CSR activities carricd/1o be carricd out by the Company is driven by the expertise of the management. Additionably, the
Company gives prelerence fo the local arca{s) of it operations lor CSR activities. The Company belicves that the CSR should
be in the feld(s) wirich have substantial social impact and which co-relate withi the philosophy of the Company fo improve the
gurakity ol life.

Bruring the Financial yeur 2017-18, the Company has spent Rs, 2.36 {ocs through Ba! Sewa Kendra towards Mid-day meals for
the poor section of the society ad through Sports Development Society for sponsorship fees for holding | 7th Eldeco Cup
Fennis Championship Services for CSR activities for the FY. 201718,

However, for the balance amount, the Company could not identify relevant projects, and hence the entire spending preseribed
tvwards CSR coudd not be made. Annual Report an CSR activitics as required under the Companies{Corporate Social
Responsibility Policy) Rules forms part of this Report and is atached as “Annexure B™. The terms of reference of the C8R
Committee is provided in the Corporate Governanes Report, Your Company has formulated a Corporate Social Policy (CSR
Policy) whichis available on the website of the Company at www.eldecogroup.com

MANAGEMENT DISCUSSION ANDANALYSIS REPORT

The Management Discussion and Analysis Report for the year under review, as stipulated under Regulation 342 of the
Securities and Exchange Board of lnidia (Listing Obligations and Disclosure Requirements) Regulations, 2015 is sppended to
this Report.

CORPORATE GOVERNANCE

Your Company is commilted to maintaining the highest standards of Corporte Governance and adhering to the Corporute
Governance requitements as sel out by Securities and Exchange Board of india. The Report on Corporate Governance as
stipulated nader the Securitics and Exchange Board of India (Listing Obligations und Disclosure Regairements) Regulations,
2013, forms part of the Amnual Report along with the Certificaie from the Practicing Company Secretary confirming
compliance with the conditions of Corporate Governance as stipualated under Schedule V of Securities and Exchange Beard of
tndia (Listing Obligations and Disclosure Requirements) Regulations, 2013, and applicable provisions forms part of the
Carpotate Governance Report.

CTHER DISCLOSURES UNDER COMPANIESACT, 2013
a) Extracts of Annuai Return

Pursuant to the provisions of Seetion 92(3) of the Companies Act, 2013, extract of the Annual Retum For the financial vear

Awrnuzd Report 2017-2018 {451
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INTERNAL FINANCIALCONTROL

The Company hag an internal control system commensurate with size, seale and complexity of its operations. Adetailed note is
given under Management Discussion and Analysis Report,

VIGULMECHANISM

Fraud-free and cormiption-free work eulbure hias been the core of the Company” functioning. 1 view of the potentinl risk of
fraud and corruption due to rapisd growthand geographical spread of operations, the company bas put even greater emphasis to
aeddross this risk.

To meet this objective, the Company has established sufficient Vigit Mechanism lor the Directors and employees of the
Company in compliance ofthe provisions of Seetion 1 7H{9} of the Companies Act, 2013,

The Vigil Mechanism Policy has becn shared with all the concerned and bias abso been placed on the website of the Company
namely www.eldecogrsup.com

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITIGN ANDREDRESSALYACTE, 2013 '
Sexual Harsssment Conumittee (*Committec™} has been sct up to redress the complaints regarding sexual harassment and

-adequate system {or Prevention of Sexual Harassment of Women at Workplace. There were no complaint received during the
financinl year 201 7-18 and hence no complaint is outstanding ason March 31, 2018 for redressul,

PARTICULARS OFEMPLOYEES

During the financial year under review, none of the Compasy’s employees was in receipt of remuneration #s under section
1343)q) of the Companies Acet, 2013 read with Rule 5(2) & (3) of the Companics {Appointment & Remuneration ol
Managoerial Personnel) Rules. 2014 and hence np particulars are required 1o be diselosed in this Report. The Company in iotal
hay 30 (Fiftyyemplovees on eollas on 3 st March, 2018,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPPION, FOREIGN EXCHANGE EARNINGS AND

OUTGO

Pursuant to Seetion 134{1 ¥ m)ol'the Companies Act, 2013 read with Companics { Accounts) Rules, 2014 are given as under;

1. Conservation of Energy: Your Company is conscious sbout energy consumption and environmental issues related with
it. | is continuousty maldng sincere eflorts townrds conservation ol energy omxd optimézing 115 usage in ali aspects ol
operaiions,

2. Technology Absorptien: The Company s taking advaniage of the fatest developments and advancements in tlic
Construction Industry. The Comnpany s using indigenous technofogy which is well established ia the Country and na
foretgn technology! know how was purchased. The Company has not incurred any R & D expenditurve during the year,

3. Export Activities: There was no export activity in the Company during the year under revicw, The company is not
plarming any expott in the near future, as well.

4, TForeign Exchange Earnings and Outgo: There was no Foreign Exchange Eaming and Outgo during the yvear under review,
LISTING

The Equity shares of the Company are presently listed st BSE Limited. The Company has already paid listing fees of Bombay
Stock Exchange for the financial year 208 8-2019,

Annua) Repert 2077-2018 1
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ANNEXURE —A
Form No, MR-3

SECRETARIALAUDIT REPORT
f For the Financial Year Endiag March 31, 2018
(TMursuant to Scection 204(1) of the Companies Aet, 2(!!3 and Rn!c No. 9 of the Companies
{Appointment and Remsneration of Managerial Personnel) Ratles, 2014

To,

Tize Members,

Eldeco Housing and Industrics Limited

Eldeco Corporate Chamber-1,

Ind Floor, Vibhuti Khund (Opp. Mandi Parishad),
Gomti Nagar

Lucknow-226010

We have conducted the Secretarial Audit of the compliance of applicable statitory provisions sad the adherence to good
corporate pracuces by M/S Eldece Housing and Industries Eimited (hereinafler called the Company). Secretarial Audit was
conducted in a manner that provided us a reagonable basis for evaluating the corporate condugts/statutory complianees and
expressing ong opinion thereon,

Based on our verification of the Company 's buoks, papers. minute books, forms and returmns filed and other records maintained
by the Company and also information provided by the Company, its Officers, Agents and Authorized Representatives during
the conduct of Secretarial Audit, We hereby report that in our opinion, the campany has, during the audit perivd covering the
finaneial year ended on 3ist March, 2018 complied with the stattory provisiens listed herewmler and tlso that she Company
has proper Board-processes and conipliance-mechanism in place 1o the extent, in the manner and subtect to the n.p:}mnﬂ made
hercinalter;

We have examined the books, papess, minute books, forrus and retums filed ond other records mamtained by Eldeco Housing
and Industries Limited for the financial year ended on 3 Est March, 2018 according to e provisions of;
{1y The Companies Act, 2003 (the Actyand the rides made thereunder,
{2} TheSceurities Contracts (Regulationd Act, 1956 ( SCRA™) and the rules made there under,
(3} The Depositories Act, 1996 and the Regulations and Bye-laws framed there under.
(4} The Following Regulations and Guidelines preseribed wnder the Securitics and Exchange Board of India Act, 1992
{"SEBIACt'Y;-
»  The Securities and Exchanyge Board of India (Substantial Acquisition of Shares and Takeovers) Regunlations, 2011,
= The Securities and Exchange Bourd of India (Prohibition of tnsider Trading) Regulations, 1992,
= The Sceuritics and Exchange Board of India (Registrars to an [ssue and Share Transfor Agents) Regulations, 1993
regacding the Companies Actand dealing with ¢lient,

(3} OTHERAPPLICABLEACTS:
»  Naotional Building Code 2005 & Local Building Bye Laws,
= Paymentof Wages Act, 1936, and rules made thereunder.
= The Minimum Wages Act, 1948, and rules made thereunder.
*  Employees’State Insurance Act, 1948, and rules made thercunder.

= The Employees’ Provident Fund and Miscellancous Provisions Act, 1952, and rules made there under,

Anrugl Report 2017-2018 Y
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During the period under review the Company has complied with the provisians of the Act, Rules, Regulations, Guidetings,
Standards cte. mentioned above.

We further report that, the Board of Directors of the Conapany is duly censtituted with proper bakance of Executive Directors &
Non-Executive Directors. The changes in the composition of the Board of Directors that took place duriag the period under
review were carried gut in compliance with the provisions of the Companics Act, 2013,

Adequate nolice ts given to all Dircctors to eonduct the Bomd/General Mectings as per requirement of Seeretaria! Standards of
the Institute of Company Scerctaries of India, Agenda and delailed Notes oo Agenda were sent in aceordance of Law,

We further report that there are adequaic systoms and proeesses in the Company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable laws. rules, regulations and guidefines.

[ firther confirm that the company is maintaining all records as required under the aforementioned laws,

For R K Tandon & Associates

R.K. Fadon
Place: Lucknow FOR 672
Dated; 1107/2018 CPNo:3550
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in case the Company has failed to spent the two-percent:

The Company has spent Rs, 2,535,957/~ towards Mid-day meals for the poor section of the society and through Sports
Development Society for sponsorship fees for bolding 17th Eldeco Cup Tennis Championship Services. However, for the
batance amount, the Company could not identify relevant projects, and henee the eotire spending prescribed towards CSR

could not be made.

A responstbility statement of the CSR Committee that the implementation and monitering of CSR Policy, is in
compliance with CSR ohjectives and Policy of the Company:

Theimplementation and monitoring of CSR Policy is in compliance with the CSR objectives and Policy of the Company.

Pankaj Bajaj Antl Tiwar
Chairman cum Masaging Director Chairman of CSR Committee
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LATIstry Construction Private le 2
3 'I{ebd()iT—liallNo h,lfndl“loor
| Eldeco Corpora Chamber«i\ﬁbhuu}{h 1d
Cromti Nagar, Luclmcm 226010 S

usmnup?om.-_; -'Subald:ary T100% ] See 2(8
S PTC033252 | (Wholly B
S o1 Owned
o Sebsidiany i Al T ST
Carnation Realtors Private Limited 0 ~ UTOI02UP2012 | Subsidiary S100% | Sec2BNi) .
[t Red OIT=2nd Floor, EldLLoCarpomlc STl PTCO48698  j(Wholly - oo
. Chamber-l, \fabimu}(jl.md GomuNugdr T o7 ] Owned
L Lucknuw_-ZZ(OIO T ... - { Subsidiary} .
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Conviction Constructions Private Limited® U45400UP2008 | Subsidiary 1004 Sec 208711
Regd Oft- 204 Floor, Eldeco Corporate PTCO3SH00 (Whelly
Chamber-1, Vibhuii Khond , Gomti Nagar, ' Owned
Lucknow-226010 : Subsidiary)

3 1 Deepjyot Constructions Private Limited U434000UP2008 | Subsidiary 100% See 2(87Xii)
Regd. Of-Iind Floor, Eldeco Corporale PTC035181 {Wholly
Chamber-I, Vibhuti Khand. Gomti Nagar, . wned
Lucknenw -226010 Subsidiary)

& BDua Conslructions Privaie Limited* U43400UP2007 | Subsidiary 100% Sec 2(BTHi)
Regd. OH- 1nd Floor, Eldeco Corporate PTCO34022 {Whoily
Chamber-1, Vibhuti Khaod, Gomti Nagar, Owned
Lucknow -226010 Subsidiary)

7 Eldeco Ciy Limited** UTOHWUP2006 | Subsidiary 100% Sec 2(87)(01)
Rewd. O~ First Floor, 15/54-B, Civil Lines, PLCOGG0Y] {Whotly
Virendra Stiriti Complex Kanpur-208001 Owned

' Subsidiary)

R Erudite Constructions Private Limited® LWA3MIUP20G7 | Subsidiary 100%, Sce 2(87)()
Regd OfF-Hull No. 2, Had Floor, Eldeco PTCO33376 {Wholly
Corporate Chamboer-LVibhutiKhand, Owned
Gomti Naear, Luckrow-226010 Sabsidhiary)

g Facility Constructions Privaie Limited Vd3400UP2008 | Subsidiary 1900 Sec {87
Regd. Off- lind Floor, Eldeco Corporate PTCO35097 {Wholly
Chamber-1, Vibhuti Khand , Gomti Nagar, Owned
Lucknow -226010 Subsidiary}

190 | Fixity Constructions Private Limited L3400UP2008 | Subsidiary 100%% Sec AT}
Regd, Off- Hind Floor, Eldeco Corporate PTCOI5N9E (Wholly
Chamber-], Vibhutt Khand , Gonsti Nagar, Owned
Lucknow 226010 Subsidiary)

{1 | Flourish Constructions Private Limited U43400U82007 | Subsidiary 10055 Sec HBTH i
Regd, OF- Hali Ne 2, Hnd Floar, Eldeco PTC033725 {Wholly
Comporate Chamber-1, Vibhuti Khand, Owned
Gomti Nagar, Lucknow-226014 Subsidary)

12 | Frozea Constructions Private Eimited® U43201UP2006 | Subsidiary HE LI Sec 287N
Regd Of- Hali No. 2, Had Floor, Eldeco PTCO32124 {(Whaoily
Corporate Chamber-1, Vibhuti Khand, Owned
Gomti Nagar, Lucknow-226010 Subsidiary)

b3 ! Gary Constructions Private Limited U43400UP2G07 | Subsidiary FG0Y Sec 2{873(H0)
Regd. Off- Hnd Floor, Eldeco Corporate PECO34023 {Wholly
Chamberf, Vibhuti Khand , Gomts Nagar, Owned
Luckiiow -226010 Subsidiary)

14§ Heather Buildeon Private Limited™ U70102UP2012 ¢ Subsidiary 100% Sec 2(873(50)
Regd. Off- Hall No. 2, lind Floor, Eldeco PTCO48199 {Wholly
Corporate Chamnber{, Vibhutt Khand, (Owned
Gomts Nagar, Lucknow-2260148 Subsidiary)

13 | HalwasivaAgro Industries Limited** U21015UPI985 | Subsuisary 160% Sece 2(87)11)
Regd. Off- Hind Floor, Eldeco Corporate PLCOO7522 {(Wholly
Chamber-1,Vibheti Khand, Gonui Nagar, Owned
Lucknow -226010 subsidiary)
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7} Shivaye Constructions Private Limited
| Regd. Off-2nd Ploor, Eldeco Corporate -
o Charmber-1, V]bhuui{hand Gcmn‘\laam
' Lur_i\nms-zzém(} .
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28 | Suniyojit Constructions Private Limited U4s400UP2007  Subsidiary 10094 See2(87i)
Regd. Off- 2nd Floor, Eldeco Corporate PTCO34028 (Wholly
Chamber-1, Vibhuti Khand, Gomti Nagar, Owned
Lucknow -226010 Subsidiary)
29 | Sushobhit Constructions Private Limited U45400UP2008 | Subsidiary 100%, Sec 2(8T)Ni1)
Regd. OIF- 2nd Floar, Eldeco Corporate PTC035094 (Wholly
Chamber-l, Vibhuti Khand, Gomi Nagar, Orwned
Lucknow 226010 Subsidiary)
30 | Swarajya Butlders Private Limited® U701020P2010 1 ¢ Subsidiary 100%; Sec 2{BTHID
Repd. Off- Hall No. 2, 2nd Floor, Eldeco PTCH48144 {Wholly
Corporate Chamber-1, Vibhuti Khand, Owned
Giomti Nagar, Lacknow-226010 Subsidiary)
31 | Swarg Constructions Private Limsted Q701020P2042 | Sabsidiary 160%, Sec 2{87¥(i1)
Regd. Off-2nd Floor, Eldeco Corporate PTCO48703 (Wholly
Chamber-, Vibliuti Klsind, Gomtt Nagar, Owned
Lucknow-22601 Subsidiary)
32 | Swarnim Nirman Private Limited U70102UP2012 | Subzidiary [ 00% Sec 2{BTHi1)
Regd. Olf- 2ad Floor, Carporate Chismber-I, PTCO48702 (Wholly
Vibhuti Khand, Gomti Nagar, Lucknow-226010 Owned
Subsidiary)
33 | Turbo Realtors Private Linited* UT0109UP2006 | Subsidiary 100%, Sec 2{ETHID
Regad. Off-2ndFloor, Corporate Chamber-f, PTCOH6OH) (Wholy
Vibhuti Khand, Gomti Natgar, Lucknow-226010 Owned
Subsidiary)
34 | Lhsay Constructions Private Lintited® L34000P2007 | Subsidiary 100%, See 2(87)i0)
Regd. Off- ZndFloor, Corporate Chamber-E, PTCO34029 (Wholy
Vibhuti Khand, Gomii Nagar, Lucknow-226010 Owned
Subsidiacy)
35 | Vidka Constructions Private Timited U701020P2042 | Subsidiary 100%, Sec 2(8N(ID
Regd. O 2ndFloor, Corporate Chambor-, PTCO4E703 (Whotly
Vibhuti Khand, Gomti Nagar, Lucknow-226010 Ownied
Subsidiary}
36 | Yajna Constructions Private Limited L45400UP2007 | Subsidiary 100%% Sec 2{(B7H1D)
Repd. Off- Hall No. 2, 1nd Floor, Eldeco PTCO34009 {Wholly
Corporate Chamber-1, Vibhuti Khand, Chwned
Ciomti Nager, Lucknow-226010 Subsidiary)

*Became wholly owned subsidiaries of the Company pursuant to the order dated March 27, 2018 which was received by the
Company on April 2, 2018 from the Hon ble National Company Law Tribunad (“NCELT order™, Allahabad beneh appeoving
{he Scheme of Amalgamation of Eldeco City Limited into and with Eldeco Housing and Industries Limited. The appossted
dale of the Scheme is April |,2017,

#*During the period under review. these subsidiarics gotamalgamated into and with Eldeco Housing and Industries Limited,
#**During the Financial Year 20H7-18, the Company along with its wholly owned subsidiary Eldeco City Limited was
holding 83% of Equity Share Capital of Qmni Farms Private Lunited. After receiving the aforesaid NCLT order, the Company
alowe holds 83% of Equity Share Cupital of Omuni Farms Private Limited The appointed date of the Scheme is April 1, 2017,

Annual Report 2017-2618 $EF



: at gor_

Catcgorvnf

. Promoter
(1) Tndian
'a} .Indmdua!f

1068267

iosszer | s

(2) Forcign’

a) NREadividaals
b} O(h{:l Indmduah
c) Bedu.s Cu' :

dy Banks/F1
&yAny other

Sub Total (A)2)
Tﬂtal slu_i re;

Promoter(A) |- R TR LR Ty TS 1078267]54.83

B. Publlc
Sharnlwld T

1"lrmltumm<; Cobmen e T
'a)Mﬁluﬂlrundf; B IR DS S RS
h)BanksFl"I '
c}ﬂcmral(}m«
d) State Govis)
L)churr.(‘apnal

Inguraiice o . S o
SCompanies © o) - 0 cbe 0 T R ! T S N

g] ]:"HS R . . 1 . _ 1 C- -
h)Foreign Venturd . o _ o o o - . C
“Capital Funds | - - - - . St . I R

ﬁﬂaﬂa!ﬁéﬁﬁrﬁ’?bf?-ﬂ)w sl




$)Chers (specify)

Sub-total (B)(1):-

2, Non-Institutions

a} Bodies Corp.

i} Indian

218024

3100

221126

Lo
—F
n
i
—

1060

18.94

1.7

i) Overseas

b) Individuals

i} ladividual share
lrleders holding
ngminalshare
capital upto
Rs. 1 takh

322268

130898

433160

264869

94293

355162

18.06

-4.98

ii) Individual share
holders holding
nominal share
capifal incxcess
of Bsi lakl

1620114

19000

EBI01L

9.20

1 G40

92834

4,72

-4 48

¢) Others {specify

b

NRI - Repatriable
& MNon-Repattinble

3694

3604

019

2820

2820

014

HUF

28303

28595

1.45

44728

44728

227

Clearing Memboers

676

670

(.03

20174

20178

143

Trusis

50

60

40

50

0

Foreien Bodies - DR

NBFC Registered
vith RB1

Sub-tofal (B)(2x-

733333

1532998

888333

778040

110243

$88333

4517

Tfotal Public Share
helding (B)=(B)
{1+ (B)2) .

735333

152998

888333

TTRO40

116293

838333

43,17

C. Shares held by
Custodisn for
GDRyEADRs

Granit Total
{A+BAC)

813602

132998

1866600

100

1836347

1143293

1966600

146

Annual Repart 20172018 [28:



: Sharelmldm;, at ‘h?_?'_'d of the:

' _ Nameoftheblmrehu!der

No. of Shares ™

1068367
1068267

SHRIPARASRAM HOLDINGSPVILTD

Purchase of shires 3¢ on 28/04/201 7

o Purchasﬂof";harcsa‘;unlz;{}S*Z(}H

R T’nrchasa af'sh'iresasort{)z

o Snlc ofsham ason .-_0 )
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Saleofshares as o [40772017

Puichaseof sharesas on 210772007 .
Furchase of shares as oa 280772017

Purchase ofshares as on 110872017
Purchasec ofshares as on 18/68/2017
Purchase ofshares as on 08092017
Purchase of shares as on 15/09:2017
Purchase of sharesas on 22092017
Sale ofshares as on 29/09/2017
Purchase of shares as on 06/10/3017
Purchascofsharesasonl 37162017
Saleofsharesas on 2071020117
Purchasc ofshares as on 2771072017
halcofshares as on 31/1072017
Purchase of shares ason 0371172007
Purchase of shares ason W L172017
Purchase olshares ason 170172007
Saleof sharesas on 24/11/2017
Saleofsharesason 4171272017
Purchase ol shares as on 087§ 2/2047
Saleofsharesason 1571242017
Sale ofshares as on 22712720107
Purchose ofshares as on 20/82/20 147
Saleofsharesason 307122017
Saleolshares us on 0570172018
Purchase ofshares ns oo 127012018
Purchasc ol'sharesason 190172048
Purchase of shares as on 26:0 1/ 208
Sale ol'shares as on 020272018
Purchase of shares as an O%/02/ 2018
Saleofshares as on 1670272018
Purchase of shares as on23/02/2018
Purchase of shares as on02/0372018
Purchase ofsharesas on 09:03/2018
Purchase of shares as on 1670372018
Sale of shares as on 230372018
Saleofsharcs as on 30/03/2018

At theend of the year

82
£25
126
[1655
LIR3
L1563
712
1879
4178
51N
16634
L7762
14559
12813
4515
§477
10519
29835
4 14
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1263
757
10

04

st
LG
3147
T48
065
66352
1851
2080
385
GL6R
2014
3938
182
67614

0.00

000 ..
0.00

0.59
0.10
0.08
0.04
0.09
0.2]
0.27
0.84
0.54
0.74
0.66
0.23
0.43
1.00
1.52
021
0.33
0.07
0.39
0.00
0.00
0.00
.05
Q.16
0.04
0.65
0.34
0.0%
0.1
0.402
0.32
6.10
020
01
344
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S

40772
41484
43363
39183
44356
41010
30248
64807
519494
36509
65386
54903
35070
SO430
61339
660746
52349
52389
52293
52375
53

56323
57271
56300
62958
61E07
63187
635372
69740
71754
67796
67614
67614

Anngal Repert 2017-2018 531



.' iPun.h&se ol Shares ‘Ih.(}n ')4 li
- :Purchasa ofSlnrcs:asnn 02!1_
_Purr:hascoiShar ason‘}ﬁf’l?
- ::Purclm‘;i, of Slnrc‘; as Qn 22“7
: ] '-Pun.ham.ﬂlSmrcqasﬂn"‘)rl’ 201?

- 002

004

N :331{}9.
135912 1 1,

' Annual Report 291?_—2073

" Purchasc of Sh'm:s a5 on 26701/ 7{}18_ L

REE




Purchase of Sharesas on 02027201 8 698 0.03 36610 1.86
Purchase of Sharesas on F6/02/2018 520 0.03 37130 .89
Purchase of Shares as on 02/03/20H 8 173 (.06 38303 1.93
Purchase of Shares as on 23/03/201 8 3411 0.17 41714 212
Purchase of Shares as on 30703/201 8 353 0.03 42267 215
Attheend ofthe year 42267 213 42267 213
GUARDIAN ADVISORS PRIVATE LIMITED

Adthe begioning ofthe yeur 41226 210 1226 210
Altheend ofthe year 413226 210 41228 210
MILKY INVESTMENTAND TRADING

COMPANY

Atthebeginning ofthe year 17033 0.36 133 0,36
Purchasc of Shares as on 67172017 631} 0.32 13333 0,68
Purchase of Shares as on 2870072017 3026 s 10359 .33
Purchase of Sharcs as on 3171072007 4251 0.22 20610 1.03
Purchasc of Sharesas on 017122007 1354 07 219496 112
Purchase of Shares as on 1571272017 2201 g1 24167 1.23
Purchase of Shares as on 2271272007 232 G.01 24419 1.24
Purchase of Shares as on 30/12/2G17 04 o.M 24313 1.25
Purchuse of Shares as on 0202/201 8 371 003 25084 1.28
Attheend ol the year 25084 1.28 250844 .28
GYANENTERPRISES PRIVATE LIMITED

Atthebeginning of the year 17846 .91 178046 G.91
Purchase of Sharesas on G171 272017 1038 0.G3 18836 .96
PurchascofSharesason [5/12/20G17 G971 0.05 19807 f.OF
Purchaseof Sharesason 22/12/2617 1364 0.07 23174 108
Al the end ofthe year iR | 1.08 2174 .08
EBELWEISS BROKING LIMITED

Atthebeginning of the year 19426 0.99 19426 0.99
Purchase of Shares as on 07/04:2047 g .00 £9435 .99
Purchase of Sharesas on 21/04/2017 18 0.00 19433 0.99
Purchase of Shares as on 28/64/2017 12 .00 19463 0.99
Purchase of Shares us an 05/05/2017 06 0.00 1947} 0.99
Purchase of Shares as an 190572017 M .00 19472 0.99
Purchase of Shares as an 267052017 05 .00 19477 0.99
Salc of shares as on 02406/2017 50 0,00 19397 0,549
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Sale of shares as on 09/06/2017

Purchase of shares asori 1

‘Sale of shares a4 01 23/62/2018
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9, ASIA
Atthe beginning of the year 0 000 0 0.00
Purchuse of Shares as on 20/4)3/201 8 [REHES 0.97 190HI0) (L.97
Attheendof the year 19600 (.97 L2000 0.97
| RATNACOMMERCIALENTERPRISES
PRIVATE LIMITED
Atthebeginning of the year 4305 0.23 4503 0.23
Purchase of shares s on 06/ 1072017 4850 .25 0353 (.48
Purchasc of shares as on 20/ 1072047 3303 0.10 12658 .64
Purchase of sharesas on 31/10/2017 3315 0.8 [6183 0.82
Purchase of shures as on 01/12/2017 100 001 16283 .83
Purchase of shares as on 15/§272017 1603 (.08 L7886 (.91
Attheend ofthe year 17886 r91 L7386 {91

Note: Dates of Purchase/Safe af Shaves iy fused an the Benpose Datagiven iy the RTA of the Compony

E) Sharcholding of Directors and Key Managerinl Personncl:

5.
Ne.

Name of the Shareholder’s

Piankaj Bajaj -
Chuirman cum Masaging Director
At the beginning ofthe year

Adthe end of the year

Sharcholding at the

Cumulative Sharcholding

beginning of the vear during the year

No.ef Vo to total Shares| No,of % oftotal shares
Shares of the Company | Shares of thie Company
1068267 34.32 1068267 3432
1068267 54.32 10682467 5432

The following Directors / Key Managerial Personnel {KMP) did pot hold any Shares during the financial year 2017-2018;
*  Shrikant Jajodia - Dicector

+  Ashish Jain- Director

< AmbTiwar- Dhrector

+  Rohul Aggaewal - Divector

= Ranjit Khattae- Direclor

*  Rupali Chopra- Director
+  Sushil Duti Mighra- ChiefTFinaneiat Officer
+  Chaosdni Vij- Company Secretary



Deposits

-lndtbtcdness .

300000000 ¢

529064137

525594520 -

'N ame o ['MI)!“’ ']‘D f\iana ;{cr

_Pank.q B“J“& "'

“Total Amount |

TStack Option -

3.4 Sweat Equity

Comm:sston

-5 %of proﬁt

1 Others, Please Spt.ufy' U

. T{:tal (A}
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BREMUNERATIONTOOTHER DIRECTORS (SITTING FEES)

8. | Particulars of Name of Directors Total Amouni
N.| Remuneration {In Rs)
Anil Rahui Ashish Ranjit | Rupali
Tiwari Agoarwal Jain Khattar | Chopra
I | independent Directors
Fee for attending Board/
Cominittec meetings 70,008 10,000 40,000 40,000 | 30,000 1.90.000
Commission - - - - - -
Others, please specify - - - - - .
Total () 70,000 10,000 | 40,000 40,000 | 30,080 | 1,90,000
2 | Odther Non-Exeeutive Direciors Shrikant
Jajodia
Fee for attending Board/
Commitiee mectings 90,000 - - - - 90,000
Commission - - - . - .
| Others, please specify - - - - . -
Total (17) 90,000 - - - - 96,000
Total = (1+11) 2,80,000
Total Maraperial
Remuneration{ A+53)} 2.80.0080

C. REMUNERATIONTO REY MANAGERIALTERSONNELOTHER THAN MIVMANAGERAYTD

S. [ Particulars of Remuneration Koy Managerial Personnel
Nog LI {8 Tatal
1 i Gross salary
{a)) Salary as perprovisions contnined in section 17{ 1 of'the
Ineomestax Act, 1961 P6.80,060 | 3,55.006% | 20.35.006
(b Valuc of'perquisites u/s 17¢2) Tncome-tax Act, 1961 - - -
{c} Profits in Licu of salary vader seetion 17(3) lncome-tax Act, 1961 - - -
2 [ Stock Oplion “ - “
3 1 Sweat Equity - - -
4 | Conunission ~ . -
-as Y ofprofit - - -
Others specify - - -
5 (Others, please specify - - -
Total 16,830,000 | 3,55,006% | 20.35.006

#Gross Salary of C5 Naina Tandon is Rs, 75.708/- for part of the year we.f April |, 2017 il June 13, 2017 and that of ¢S
ChandniVij1s Rs. 2,79 2084 we f hune 16,2017 tlE March 31, 2018,

VIIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalties/punishment/compounding of offences for the year ending March 31, 2018,
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MANAGEMENT DISCUSSION AND ANALYSIS

Cautionary Statement

Certain Statements found in the Management Discussionand Analysis may constitute “Forward Looking Statements™ within
the meaning of applicable securities laws and regulations. These forward looking statements involve known and unknown
risks, uncertataties and olher factors that are difficult to predict and which may cause our actual results, performance ot
achievements Lo be different fromany future results, performance and achievemenls expressed or implied by these stalements.
[naccordance with the Cede of Corporate Governance approved by the Securitics and Exchange Board of India, sharcholders
and readers are cautioned that in the case of data and information external to the Company, no representution is made on its
accuracy orcomprehensiveness though the same are baged on sources thought to be reliable.

The Company does not underiake 10 make any announcement in case any of these forward looking Statements become
materially incorrect in futare or any update magde thereon.

Business Overview

Eldeco City, the integrated township in 133 Acres at LEM Road, Lucknow comprising of villas, plots. group housing and
convenient shopping has received completion certificate for ity Infrastructure development. Possessions of mosi af the vitlas
and plots have been handed over. Approximately 430 families have moved n. The construetion of Eldece City Kutir and
Sakritt (EWS/LIGY is nearmg completion and possession it to be offered soon. i 88 units of LIG and 184 units of EWS were
alloited through two rounds of drasvs condueted under supervision of Lucknow Development Authority and the balanee 48
units of Eldeco Sukriti huve been upgraded and ;e being sold divectly to the exclusion of LDA. The Capital City Club s fully
operationa! with il the facilities in place. )

Apart from row hoeusing and plots, Eideco City has a number of bulk plots which ase being monetized by launching of fresh
prajects as per market conditions. Eldeco City Breeze o group housing project focated within Fideco City, comprises of
approximately 2 Jacs sq. ft of built up area. Most of the units in Brecze are sold and possession has alicady been offered.
Eldeeo City Arcade, o shopping complex within Eldeco Oy, has recetved complotion certificate and exccution of saie deed
anel possession of most of the shops bas happened. Constraction of Eldeco Ciiy Arcade 2 is going at a good pace and i3 op
schedule, We shall soon be launching Fdeco Oy Arcade 3. We have recently launched an affordable group housing project
Eldeco City Dreams comprising of 96 unifs having | BR and 2 BR apartments only, We have received a gond response and
60% o (the units were booked ina week s time even befure comimencement of construction,

Future strategy of Eldeco City involves strategie launching obmaere projects on bulk lands within the development.

Eldeco Saubhagyam, u group housing project comprisang 11 owers and a convenient shopping spanning approximately 11.9
lne sg. 11 built up aren is situated at Shaheed Path, Raibareilly Road. 9 towers are complete and possessions have been offered
with registration and possession in progress. Construction werk of T1 is going on o8 per schedule the structure work is
complete and finishing work in going on. In final and last phase of Eldece Saubhagyara, Tower 5 {T5) will be launched soon.
Construction of TS has already commenced. Eldeco Saubhagyam Arcade a convenient shopping comprising of 20 shops ison
advance stage of completion with finishing work golng on. A magjority oF units in these 1) wowers and convenient shopping
have been booked.

Eideco Eternia, o premium group housing of more than 4,30 Lacs sq. e of built up area at Sitapur Road is completed and
registrations and possessions for all 3 towers (T1, T2 and T3) las bappened. Completion Certificate for Eternia has been
reccived and the complex has also been handed over to Residents Weifare Association, Inlegrated with Eldeco Eternia is the
proposed high end block- Eldece Luxa and along with a convenient shopping Eldeco Eterisia Arcade which shall be launched
soon. The construction ol Eldeco Luxa has commenced and the strocture of Tower 1.2 has reached 4th floor. Strueture work of
Luxa Areade is complete and Nimshing work will be done as and when wa lawnch the Project. As this is o high-end project, the
Company will bring the construction to a certain stage before launching the project in osder to achicve higher realizations.
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A few other universal challenges for the industry are:

+  Policy uncertainty principally withrespect to implemcntation of RERA -

#  Adverscimpact of GST on under construction projects "

~ Risingconsumerand judicialactivism

On the plus side, there is less uncertsinty on the approval processes. Costs are stable. Industry efforts in training labour are

bearing fruit. There is increased recognition of the scetor as an organized industry with relative case of institutional funding
options

Omn the whole, the opportusnities and growth prospects outweigh the threats especially for a professionally managed Company
with 2 good execution {rack recosd,

Internal Control System and their Adeguacy

The Company has an adequate system of indernal controls in place. These controls have been designed to provide a reasonable
sssurance with regard 10 maintaining of proper accounting controls, monlloring of operations, protecting assels [rom
unauthorized vse or losses, complisnces with regulations and for ensuring refiability of financial reporting. The Company has
continued its efforis to align all is processes and controls with global besy practices in these areas as well.

Some significant featores of theinternal control systems are:

v Preparation and monitoring ofannual budgets lor all operating and seyvice tunctions;

v A well-established multi-disciplinary Intermal Audit team, which reviews and reperts to management and the Audi
Committee abowt the compliance with internal controls and the efficiency and cffectiveness of operations and the key
oCess risks.,

v Auddit Commitice of the Board of Disectors, comprising independent direclors, regularly reviews the audit plans,
significant audit findings, adequacy of internal controols, compliance with Accouating Standards as well as reasons for
changes in accouniing poficies ond practices, if any;

v Ants-fraud programme,

The Board tukes responsibility for the fotal process ol risk management in the organization. The Audit Committee reviews

tepoits covering operational, financial and other business risk areas, The business risk is managed through cross funetional

involvement and communication across businesses, The results of the sk assessment and residual risks are presented to the

Senior mEnagement,

Material Developments in Human Resourees

Human resouree continues to be the backbone of the Eldeco business, The Campany lnys strong emphasis on altracting and
retaining the best talent, Personal developmental initiatives including training, both technical ond managerial, are regularly
conducted Lo enbance human polential. The Company had 30 (Filly) cmployees onroll,

The Company™s objective going forward would be to nurture and hamess core management teams and explore outsoureing
which will enable us 1o enhanee management bandwidth and focus.

Financial Performance Vis-i-vis Operational Performance

The Company has exlnbited growth in its profits, The Compuny’s profit afier inx 1s Rs. 2534.89 lacs (Consolidated) agains
Rg, 237130 Ines (Consolidated) in the previows year. The foblowing table sets ferih the breakup of the Company s expenses ag
partof the et profits,
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15 ‘Revénue from operations

29 Other Income”

796151

Total Other cotprehensive indoms”

otal comprehensive income forthe year |

2371 85_
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REPORT ON CORPORATE GOVERNANCE

INTRODUCTION

Corporate governance essentially is the System of siructures, vights, duties and obligations by which companies are ditected
and confrodled. This governance structure specifies the distribution of rights and responsibilities among different participants
in U corporation {such as the board of directors, management, shareholders, creditoes, auditors. regulators and other
stakeholders) and specifies the rules and procedures for making decisions i corporte affairs. This is reflected o the
Company's philosephy on Corporate Governance, The report has been prepared in accordgnce with the requirements laid
down under Companies Act, 2013, Sccurities snd Exchange Board of Isdia {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SERI Listing Regulations) and with a view to metienlously attain the highest standards of
LOVENERCe,

L. COMPANY’S PHILOGSOPHY ON CORPORATE GOVERNANCE

Effective Corporate Governanee practices constitute the strong foundation on which successful commereial enterprises are
built 1o lase. Carporate Govemnance is based on the principles of integrity, transparency, aecountability and commitment to
values, Your Company coniplies with the statutory requirements io letter and spint, but also to atm ot inplementivg the best
practices, keeping nview of overall interest oladt of s stakeholders.

Your Company tokes Corporate Governonce.as a critical ool to enlance irust of its customer, employees, investors,
Government and community at large and aehiove its goal ofmaximizing value for i stakcholders, ’
Over the years, the Company has further streoagthened its adberence framework, This includes various procedures and
practices which determine the way business is to be conducted and value genceated.

The Company is iz complionce with the requirements stipulated in Regulation 17 to 27 read with Schedule V and Clanse (b} o
(i}ofsub-regulation {2} of Regulation 46 of SEBI Listing Regulations, as applicable, with regard 1o Corporate Governance,

2. BOARDOFDIRECTORS

As vn Mareh 31, 2018, the Company hos total Seven {7) directors, of which 6 are Non-Exeeutive Directors including 3
Independent Directors. The Board has 1 woman Dircetor, The composition of the Board is in conlormity with eegolation 17 of
fhe SEB! Listing Regulations read with Section 149 ol the Companies Act, 201 3,

None of the Directors on the Company’s Board is a member of more than fen Cominittees and Chairman of more thas five
Committees {Commitices being, Audit Commitice, Nominstion and Remuoneration Committee, Stakeholders Relationship
Committee and Corporate Social Respoasibility Commitiee) aeross all the companies inwhich heis a Dircetor,
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Twoenty days) as preseribed i Securities and Exehange Board of Indio {Listing Obligations and Disclosure Requircments)
Regulations, 20135, Video conlerencing facility was also available to facilitate the Directors travelling at other locations {o
patticipaie in the ayeetings, Details ofatiendance of Directors in the Board meeting during this period are as ngder:

Name of the Director No. ol Board Meetings No. of Board ¥eetings Whether attended
held during the year attended thelast AGHM
Pankaj Bujaj 8 # Yos
Shrikant Fajodia 8 8 Yes
Anil Tiwari 8 ) Yes
Ranjit Khaitar 8 3 Yes
Ashish Jain 8 3 Yes
Rahul Agparwal 8 i No
Rupali Chopra 8 2 Yes

3. DISCLOSURE REGARDING APPOINTMENT AND RE-APPOINTMENT OF DIRECTORS IN THE
ENSUINGANNUALGENERALMEETING
As per the provisions of Companies Act, 2013, Mr, Shrikant Jajodia is liable to retire by roiation at the ensuiing Aonual
Gener tecting, The board has alsorecommended his re-appointuent as a dircctor Hable to retive by rotation,

Briel profile of the Director proposed oy appointment/re-uppointmend is as follows:

PARTICULARS MR SHRIKANTJAJODIA

[N 00602511

Father s Name Stri Purushoutm Bripmobandas Jajodia N

22121963

Address 35, Anupon Apartments, M.B. Road, Saket, New Delhi-110017
T D csigna;i#un Disector ]
H_Mi%ducatinn Masters Degiee in 'D.fiag;gcmcnt from Boston Usaversity,

Experience 14 years expericnce in Real Estate Endustry, 14 years experiencein

Multinationn] and FMCG corapanics at Seator Manasgement level.

Coampanics in which holds Directorship* Ehld

Companies inwhich bolds membership of
committecs* Dk

Shareholding in the Compaity
(No. & %) N1

* Oy Public Compeanides inclided,

¥ hncluding Eldzce Housing and Industries Limited
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i Toreview the financial reporting process, all fnancial statements.

H. Torecommendappoiniment/ re-appeintment/ replacement/ removal/ Audit fees/ any other fees of Statutory Auditor,

il Reviewing along with mianagement, the listing compliances, related party disclosures, qualifications o draft audit
reporl, matters requtred to be included in Directors Responsitality Statement, guarterly financiad statements before its
submission to the Board, changes in accounting policies, major accounting enteics based on estimate of management.

iv. Te look into all matters relating to internal controf system, internal andit system and the reasons for substantizl
defaults inthe payment to the depositors.

v. Toreview lunctioning of*Whistic Blower/Vigil Mechanism™, if any.

vi. To review Muanagement Discussion and Analysis of financial condition and resulis of operation, statement of
significant Related Party Tramsactions as submitted by masagement, internal audit report, terin of chief infernal
auditor {including his remuneration).

b} NOMINATION AND REMUNERATION COMMITTEE

(i) Compuosition

As or st March, 2018, the composition of Nomination and Remungeration Committes of the Company is as follows:
8. No.j Name

Category

i S

Mr, Anil Tiwari {Chairman)
Mr. Ranjit Khattar (Member)
Mr. Ashish Jain (Member)

Non-Executive independent Director
Non-Execulive Independens DHrector

Non-Executive Independem THreetor

Ms. Chandod Vig, Compony Secretary was the Secretary of the Commiitec,

(i) Medtings & Attendance
Pruring the financial year 2007-18, 1 {One) mecting of the Nomination and Remunesation Comaitioe was held on 12.02.2018,
Details of attendance oV members of the Nomination and Remuneration Committee meeting during this period are as under:

Name of the Director Cutegory No, of Mectings held No., ol Mectings
L _ during thevear attended
Me. Andl Thwart (Chaieman) Non-Exectstive
Independent Dircetor H i
Mr, Ranjat Khatiar (Member) Non-Exceutive
Independent Director I i
M. Ashish Jain (hMember) Non-Executive
Independent Director i i

(iil) Role and Powers of Nomination and Remuneration Committee

The Nomination and Remuneration Commites ("Commitiee™} bas the power to determine the qualifications, competencies,
positive attributes and mdependence for appointmeni of a Director (Execative/Non-Executive) and recommend to ihe Board,
policies refating to the remuneration of the Directors, Key Managerial Personnel and other employees. For this purpose, the
Commiltce has {fult access to ialormation condained in the records of the Company and cxternal professional adviee, il
BECesSary,

Nomtination and Remuneration Policy has been formulated by the Nomination and Remuneration Committee of the Company
in compliance with section 178 oF the Companies Act, 2013 read with the applicable rules thereto, which has been posted on
the website of the Company swyww.eldecogroup.com
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Name of the Divector Category No.of Meetings held No.of Mcctings
during the year attended
Mr. Anil Tiwar: (Chairman) Non-Executive
tndependent Director 5 5
Me ShrikantJajodia (Membery | Non-Exccutive
Noa-Independent Birector 5 3
Mr Ashish Jain (Membaer) MNos-Executive
[ndependent Director 3 0

(iii) Role and Powers of Stakeholders Relationship Commitice

The Conumittee has been constituted to specificatly 1ok into redressing the sharebolders and investors’ complaints and
aricvances and 1o expedite the process of redressal of complaints including but not limited to those relating io
trans terftransmission of shares, non-receiptof Annual Report, non-receint of declared dividends and any other grievance thata
slarcholder orinvestor may have against the Company. '

During the year, the Compasy received 2 {Tweo) complaints ffom ihe sharcholders. The Complaints were resolved. There were
no complainis pending as on 3151 March, 2018,

i} CORFORATESOCIAL RESPONIBILITY COMMITTEL (CSR COMBMITTEE)
(i) Compaosition

As on 3 kst March, 2018, the composition of Corporate Social Responsibility Comitiee of the Company isas follows:

SN, Name Catepory

i. Me, Anil Tiwpri {Chairmag) Non-Executive Independent Director

z Mr. Pankaj Bajaj (Mcember) Excoutive Director and Promoter

3 Mz, Shrikant Jajodia {(Member) Non-Executive Nou-Independent Director

Ms. Chandni Vij, Company Secretary was the Secretary of the Commitlee.

{iiy Muoeiings & Autendance

During the finsncinl year 2017-18, | (One) meeting of the Corporate Social Responsibility Commitice was held on
31.03.2018. Details of attendanee of members of the Corporate Social Responsibility committee mecting during this period
are as under:

- Name of the Director Category No. of Meelings held No. of Mectings
during the year attended
Me. Anil Tiwan (Chairman) Non-Executive
Independent Director ] i
My Patkay Bagal {Member) Exccutive
Director and Promoter | 4]
M. Shrikant Jajodia (Membery | Noon-Executive
Now-Independent Divector i i

(iii} Rode and Powers of Corporate Sociak Respansibility Committec

The Committec™s constitution und terms of reference meet with the requirements of the Companies Act, 200 3.

The Committee’s printe tesponsibility is to assist the Board in discharging its social responsibifities by way of Tormulating and
maenitoring implementation af the framework of *Corparate Sociad Responsibility Policy”.
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The Result of Postal Ballot (including e«voting) based on the Serutinizer’s Report

Description of Special Resolution for shifting of Registered Office ol the Cﬂmp.mv fron: the State of
Resolution Haryana to the State of Uttar Pradesh andA!toratmn of Clause I of the Memorandum
of Associution of the Company
Particulars E-Voting % of Total Physical Yo of Totul ’Ibtnl\’utes % ol Fotal
Votes Voting Votes Votes
Voles casied in favour 1093407 99.09% 10026 0.91% F105433 100%
Votes casted against NIL 0 NIL 0 NIL 0
Envalid Votes NIL 0 NIL 0 NIL 0
GRAND TOTAL 105433 100%

No special resolation is proposed to be conducted dirough postal ballol.

6. SUBSIDIARY COMPANIES

The Audit Committee reviews the consolidated (inancial statements of the Company and the investmenis made by its unlisted
subsidiary companies,

7. DISCLOSURES

{2} Related Party Transactions

There are no materialty signaficant related party trassactions that have polentinf conflict with the interest of the company at
large, The disclosure of'al relafed party iransactions are set out in Notes on Accounts ferming part of the Financiad Statements
ofthe Company.

{1} Vigil Mechunism

The Company promotes ethical behavior in all #s business activities and has put in place o mechanism for reporting iHega) or
unethical behaviour. The Company hos cstablished sufficient Vigit Mechanism for the Directors and employees of the
Company in comphliance of the provisions of Section 177(9) of the Companies Act, 2(:13, The policy on vigil nicchanism has
also been putup on the website of the Company www.eldecsgreup.com

The employees can direetly contact the Chalman of the Audit Commitice on the email pddress as mentioned in the vigi
mechanism policy uploaded on the website ofthe Company.

(¢} Nom-complianee by the Company, Penaities, Structures

There were no instances of any non-comphiance by the Company and no penalties or structures iniposed an the Company by
the Stock Exchange or SEBTor any statutory awthority in relation to any matter reluted to capital markets, during the lust three
yoars.

(d}y Web-link for policy on Material Subsidiaries and related party transactions
The Company has formulated a policy for determining “Matenial Subsidiaries” and on dealing with ~Related Party
Transactions’ and the saine has beenposted on Company's website at wovw.eldecogroup.com

Ariual Reporf 2017-2018




annual fimmcial results are:gencrally published in

- ;'-'GENLRALSI{ARILHOLDERS \FORTHAT[{)\ L
AnnualGeheral \Iu.ctm;, ST -
._.'_.-Diltt:&'IIMi. S ZSth Scp:cmbcr,zmﬁatz 0 pm D : _
coNgmue - ) Motel Hyait Regency, Vibhuti Khand, Gomti Nagar, Lﬁcknf_m A
Ny -':Date ﬂfﬁm}l\ Cl{)su re- 72|ldS¢plernbe_r_, 2018« 281h September, 2018 (both dates inclusive)

Anausl Report 20172076 © 0 oL




by Financial Calendar

5 For the Year Ended 31st March, 2018 results announced on:
Events : : Time frame
Financial Reporting for she first guarter ended 30th June, 2017 t4ith September, 2017+
Financial Reporting for the second quarter ending 30th September, 2017 24th November, 201 7*
Fimmeial Reporting for the third quarter ending 31si Pecember, 2017 T [3th February, 2018 T
Financial Reporting for the fourth quarter/year ending 3 [st Musch, 2018 Z5th May, 205 S(Auadited)

* Due to implementation of Ind-A8 by the Compony during the year 201 7-2008, relavation of one month was provided by
Secnrities and Exchange Board of India for sefmitting the fincscicd results to Stock Exchonge.

For the Year Eading 31st March, 2019
Events Fentative time frame
Financial Reporting for the Brst guarter ended 30th June, 2018 Onorbefore 14th August, 2013
Finaucial Reporting for the second guarter ending 30uh Seplember, 2018 {Onorbefore 14th November, 2018
Financial Reporting for the third quarterending 3 Ust Becember, 2018 Onorbefore 14th February, 2019
Financial Reporting for the fourth quarter/ year ending 3 Ist Mareh, 2419 On orbefore 30th May, 201 Audited)

¢)  Dividead Payment Date

Rs. 12.50/ per Equity Share 1, ¢ F25% dividend as recommended by the Board of Directors 15 subject to the approval of the
shureholders at the Annual Genenis! Meeting to be held on 28th September, 2018,

The proposed dividend, if so approved, shall be paid to members whose nanwe appear in the Regisier of Members as on 215t
September, 2018 and in respeet ol shares held in dematerialized form, i shall be paid Lo members whose nunes are furnished
by National Securities Depository Limited and Ceniral Depasitory Services {India) Limited, as beneficial owners as on that
date, within 30 days of it being doclared.

dy Listing on Stock Exchange
The equity shares of the Company are listed on the following Stock Exchanges:

Bombay Steck Exchaage Limited (BSE)
Phisoze Jeejechhoy Towers

Dalat Street, Mumbai - 400 001

TelNo: 022-22731233, 23721234

Fax No. 022-22721919

E-Maik: corprelations@ibseindia.com

Website: www.bseindia.com
The company has paid the listing fees payable to BSE {or 2018-19,

¢) Serip Coile
BSE: 523329
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2,694.00 :
2,449,600 1,835.15
ZOGAB0 | L Te0.05

g) Performance in comparison to broad-base indices BSK Serisey
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1) Registrar and Transter Agents

M/s Skybline Finaneial Services Private Limited is the Registrar and Share Transfer Agent for the shares of the Company.
Sccuritics bodged for transfer at the Registrar’s address or at the Company s Registered Office, are normally processed within
15 days from the date of lodgiment, il the documents are cleas in all respects. All requests for dematerialization of securitios arc
processed and the conlirmadion is given to the depositories wilhin 15 days. Grievances received from investors and other
miscellancous correspondence on change of address, mandates, otc. arc processed by the Registrars within {5 days.

Members are requested o correspond with the Company’'s Registrar and Share Transfer Agents Mds Skyline Financial
Services Private Limited quoting their folio no. at the following address:

M/s Skyline Financial Services Private Limited,
3-1533 A, Isi Floor,
Okhla Industrial Area Phase -1,
MNew Delbi-1H G20
Tet- 01§-40450193.97,

E-Mail: infogéskytinerta.com; parvecaddskylinerta.com

i} Reconciliation of Share Capital

A gualiied practiving Comparty Secretiry carried out o Reconciliation of Share Capital to reconcile the total admitied capital
with NSDL and CDSL and the total 1ssued and fisted capital. The audit confirms hat the tota! issued/paid up capital is in
agreernent with the aggregate of the total umber of shares in physicu! form and the total nugnber of shares in dematerialized
form (hetd with NSBLand CDSL).

iy Shareholding Pattern

Sharcholding Pattern of the Company as on 3 151 Mareh, 2018 is given below:-

Category No.of Shares 2
’’’ i’r{nmntcrs A - o
| w_Individusls/ Hindu Undivided Family 1068267 5432
b} Bodies Corporate 10000 .51
Total{A) 1478267 34.83
Public Sharcholding (Non Instifution)
a) Bodies Corporate 372351 18.94
by [Iodividuals/HUP 465754 23.68
¢} NRIOCB's 2893 0.15
dy Clearing Member/ House 20178 1.03
e} Onlers (Public Trust) 264931 1.37
Total (B) 888311 45,17
Grand Total (A-+B) 1966600 13t
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CEO/CFO CERTIFICATION

We, Pankaj Bajaj, Chairman cum Managing Director and Sushil Dutt Mishra, Chiel Financial Ollicer, responsible for the
finance function certify that:

(a) Wehave reviewed finuncial statements and the cash Bow statement for the year ended 315t Mareh, 2018 and thatto the
hestof ourknowledge and belief:

(i)  thesesiatements do pot contaln any materizlly untrue stalement or mnit any maleriad fact or contain statements
that might be misleading;

(i) these stafements together preseat a true and falr view of the cempany’s affairs and are In compliance with
exisling accounting standards, applicable laws and regulations. _

{b) To the best ol our knowledge and beliel, no transactions entered inle by the company during the years which are
frandutent, illegal or violative ofthe company s code of conduet.

{c) Wo accept respousibility for establishing and maintaining wiemal controls Tor financial veporting and that we have
gvoluated the effecliveness of internad control systems of the compuny pertaining $o financial reporting and we have
disclosed to the suditors and the Audit Commitiee deficiencies in the design or speration of such internal controds, if
any, of which we are aware and the steps have been taken (o rectify these deficiencies.

(I} Wehave indicated to the Auditors and the Audit commitiee:

()  stgnificant changes in internal control over financial reporting during the yeus;

{1} significant changes in accounting policies during the year and that the same have heen disclosed inthe notes Lo
thie financial stalemoenis; and

(i} instances of significant frand of which they have becomne aware and the involvement therein, if any, of the
management or un employee having a significant role m the company’s ntermal contrel system over financial

reporfing.
Sdl Sd/-
Date: August 14,2018 Pankaj Bajaj Sushii Dutt Mishra
Place: New Delhi Chairman cum Managing Director Chief Financial Officer
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INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE INDIAN

ACCOUNTING STANDARDS (IND AS) FINANCIAL STATEMENTS

To
The Members of
Eldeco Housing and Industries Limited

Report on the Standalons Financial Staternents

We have audited the accompanying standalone Ind AS financial statements of Bldeco Housing and Industries Limited ihe
Company’), which cotaprise the Balance Sheet as at 31st March, 2018, the Statemeat of Profit and Loss {(including Other
Comprehensive Income), the Stajement ol Changes i Equity and the Cash Fiow Stateinent Tor the year then ended and a
summary of significant accounting policics and other explanatory information.

Management's Responsibility for the Standalone Ind AS FinanciabStatemoents

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Companies Act, 2013 {“the
Act™) with respect to the preparation and presentation of these standatone Ind AS financial statements thal zive a true and fair
view of the financial position, fnancial performance (including other comprehensive income} cash flows and changes in
cquity of the Company in accordance with the accounting principles generally accepled in India, including the lndian
Accounting Standards {Ind AS) preseribed under Section 1323 of the Act, vead with relevant yules issued thercunder. This
responsibility also ineludes maintenance of adequaie accounting records in accordance with the provisions of the Act for
safegaarding the assets of the Company and for proventing and deteciing frauds and other irregularities; selection and
spplication of appropriate aceounting policies: making judgmients and estimates that are reasonable and prodest; and design,
implementation and maintenance of adequate idermal finuncial controls, $hat were operuting ellectively for ensuring the
seenraey and completeness of the accounting records, relevant to the preparation and preseatation of the standalonc Tod AS
financial statements that give a true and fair view and are [ree from material misstatement, whether due o raud or error.

Auditor®s Responsibitity
Our responsibility 15 to express an opsmion on these standalone [nd AS fimancial statenients based on our audit.

We have taken intoaccount the provisions of the Act, the accounting and auditing standards and matlers which are required to
beincluded inthe audit teport under the provisions of the Act and 4he Rules made thereunder,

We conducted our audit of the Standatooe [nd AS financial statements in accordance with the Standards on Auditing specificd
under Section [43(10) of the Act. Those Siandards require that we comply with cthicnd requirements and plan and perform the
awcdit t0 obtain reasousble assuranee abowd whether the standalone Ind AS financial statements are Free from maierial
misstatement.

An wadit involves performing procedures 1o obtain audit evidence about the simeunts and the disclosures in the standalone Ind
AS financial statements. The procedures seiected depend on the auditor's judgment, including the assessment of the risks of
materiad msstatement of the standalone Ind AS Rnancial statements, whether duc to fraud or eror. In making those risk
assessments, the anditor considers internal financial control relevant to the Company’s preporation of the standalone fnd AS
financial statements that give a true and {air view in order to design audit progedures thas are appropriate tn the circumstances,
An audit also includes evaluating the appropriateness of the accounting policies used und the reasonableness of the accounting
estimates made by the Company’s Directors, as weil as evaluating the overall presemaiion of the standalone ind AS financial
statements,
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tl. The Company has made provision, as required under the applicable luw or accounting standards, for material
foreseeabie losses, if uny, on long-term contracts including derivative contragts,

(1. There has been ne delay in transferving amounts, required to be transferred, o the Investor Education and
Protection Fund by the Company.

For BSD & Co.
Chartered Acesuntants
Firm’s registration number: 0003128

C A Warsha Singhanin
Partner
Membership number: 520935

Place: Lackaosy
Bate: May 252018
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2,

[aes (shown in Note 19 of balance sheet) from City Co-
operative Bank, Lucknow tn overdrall account against
FDR's of Rs. 106.29 lacs. The said bank has
discontinued Hs operations; however the company has
applicd For repayment of fixed deposits after adjustment
of the balance outsianding in the overdeaft account. A
writ petition is also pending i respect of the same in
FHor'ble Allahabad High Court,

The Company did not raisc any money by way of initial
public offer or further public offer (including debt
instruments) and term Ipans during the year.
Accordingly, paragraph 3{(ix) of the Order is not
applicable.

- According to the information and explanations given to

us, no material fraud by the Company or on the
Company by its officers or employees hiss been noticed
or reported during the course of our audit,

. Acvcording to the information and explanations given to

us and bused on our exwnimation of the records of the
Company, the Company has paid/provided for
managerial remuneration in accordance with the
reipuisite approvals wmandaied by the provisions of
section 197 read with Scliedule Vto the Act.

- ©ur opinion and according to (he information and

caplanstions given to us, the Company is not a nidhi

For BSD & Co.
Chartered Accountants
Firm’s registration number: 0603125

C A Warsha Singhania
Partner
¥embership rumber: 520935

Place: Lucknoew
Date; May 253,2(H8

company. Accordingly, paragraph 3 (xify of the Order is
not applicable.,

. According to the information and explanations given to

us and based on our cxamination of {he records of the
Compasy, transactions with the releted pactics arc in
compliance with sections 177 and 188 of the Act where
applicabie and details of such trnsactions have been
disclosed 1o the financal statements as required by the
spplicabie accounting standards.

. According to the information and explanations given to

&,

us and based on our examination of the records of the
Company, the Company has not ntade any preferential
allounent or private placement of shares or fully or
partly convertible debentures during the year.
Accordingly paragraph 3(xv) of the order are not
applicable.

Agcording to the information and cxplanations given
us and based on our examination of the records of the
Comypany, the Compaay has rot enfered in 1o non-cash
transactions with directors or persons connected with
him, Accordingly, paragraph 3(xv) of the Order is not
applicable,

The Company is not required to be registered under
sechondS-lA of the Reserve Bank of India Act, 1934,
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receipts and expenditures of the company are being made only in accordance with authorisations of management and directors
of the company; and (3} provide reasonable assurance regarding prevention or imely detection of unauthorised acguisition,

use or disposition of the compiny's assets that conld have a material effect on the financial siatements.

Inherent Limitations of Internal Finnacial Controls over Financial Reporting

Because of theinhicrent Jimitations of internal financial contrals over financial reporting, including the possibility of cotlusion
or tmproper managament overtide of controls, malerial misstatements due to error or fraud may occur and nol be detected,
Also, projections olany evaluation ol the intemal fimancial controls over financial reporting to future periods are subject to the
risk that the internat financial control over financial reporting may become inadeguate beeause of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, iy all majerial respects, an adeguate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were eperating efectively as at 31st March, 2018, based
on the intemal control over Bnancial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Tnternal Financial Controls Over Financial Reponting issued by the
{nstitwte ol Chartered Aceountants of lndia,

For BSD & Co.
Charfered Aceountants
Firm’s registration number: 8003128

C A Warshia Singhanin
PFartner
¥embership number: 520933

Phace: Lucknpw
Diate: May 25,218
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¢ Provisions
d Deferred Tax Liability (Net

TFotal Non Current Lisbilities

Current Liabilities
a  Financial liabilities
1} Borrowings
i) Trade Payables
it} Other Financial Liabilities
b Other Current Linbilities
Provisions
Current Tax Liabilities { Neny
Tetal Current Linhilities

TOTALEQUITYAND LIABILITIES

Significard accounting policies

Notes on Anancial statements

17 6,124,706 5,642,230 5.072,087
18 ; 6628814 4,639,963
23,567,809 17,757,904 13,226,908

(9 22,015,480 555,095,826 528,241 731
20 90,928,838 65,072,906 53,022,168
21 34,757,360 30,304,990 51,608,546
22 |.6R7,589,078 972662690 | 1,197,401,368
23 1,823,251 316,524 1,367,219
24 1,925,618 - .
1,839,039,626 1,623,402,936 | 1,834,540,531
3,256,451,047 2ATOSIT 108 | 2,624,696,849

S
1-45

The notes referrved to above form an integral part of the financial statements

As perear audit report ol even date atlached

ForBS3 & Co,
Chartered Accountants
Firm Registration No. 0303128

CAWarsha Singhania
Partner
Membership No. 520935

Place : Lucknow
Date ;2505208

Forand on behalf of the Board of Directors

Tankaj Bajaj
{Chairman cum Managing Director)
DN -00024735

Chandni Vij
{Company Secrelary)
M.No.- AI6897

Anil Tisvard
(Dirceion

DIN-02132374

Sushil Dutt Mishra
{Chief Financizl O{Ticer)
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VIl Earning Per Equity Share-Basic & : : _ S R
Diluicd (in Bupees) . 34 4458 46.26
Significant accounting policies H
Notes on financial statements 1-44 .
Thenovtes referred to above formun integral pars of the financiad stafements
As per our nudit report of even date attached
ForBSD & Co. Forand on behall of the Board of Directors
Chartered Aceonntauts
Firim Registration No. QU031 28
CAWarsha Singhania Panluj Bajaj Anil Tivwari
Partner (Chairman cum Managing Divecior) (Director)
Membership No. 520935 DIN-00624735 DIN-02132374
Chandni Vij Sushil Dsti Mishra
Place : Lucknow (Conmpany Secretary) {Chiel Finaneial Officer)
Date 125052018 M.No.- A16897
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{C) Casli flow from Financing Activitics :

(55,606,265)

Interest & Fiance Charges paid (16,994,590
Proceeds/(RepaymentYol Current Borrowings {533,0180,340) 26,854,593
Interim Dividend Paid - {24,582,300)
Tax on Interim Dividend Paid - {5.004,5006)
Net Cashi{nsed inyfrom Finuncing Activities (350,075,245 {58,338,076)
Net(Decrease)Ineresse in Cash and Cash Equivalents 165,226,341 19,550,232
Opening Balance of Cash and Cash Equivalents 124,160,654 84,610,467
Closing Salance of Cash and Cash Eguivalents 289,387,039 124,160,699

Notes
FORTHEYEARENTGED March31, 2008 | Mareh 31,2017
COMPONENTSOFCASHAND CASH EQUIVALENTSAS AT

| Cashonland 211,801 41,655 |
Ralance with banks 217,842,248 63,148,.359
Cheques inhand 36,626,783 3,530,786
Fixed deposits with banks, having originad maturity of three months or less 31.579.013 S7,234,20§MM
Stampin band 127,194 F03, 194
Cusb and cash cquivilents at the end of the year(releraote 9) 289,387,039 124,166,699
RECONCILIATION STATEMENT OF C’ASI'] ANDBANK BALANCE
FORTHE YEARENDED NMareh 31,2018 | Aarch 31,2017

. Cashand cashequivalents at the end of the vearas perabpve 289,382 039 124,160,699
Add: Bafance with bank in dividend 7 unclabmed dividend accouats 24979 604 1415 408
Add: Fixeddeposits with banks. having romaining maturity for less
than equal to twelve months 19,327,025 -
Agdd: Fixed deposits with banks (licn marked) 25,919,441 18497877
Cash and bank balance as per badange sheet (refernote 9 & 10) 337,613,169 138,074,074
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‘Non Cash Changes:

-iC!nsingBa!ances

555.095.826

(7485,826)

(525,504,520}

22015480

55,095,826

(525,594,520 -

22,615,480

(7,485,826) .

-'-_'Qpemnu B.n!.mr.e :

CashFlows -

‘Non Cash Changes’

Closing Balances

528241231

126,854,565

535,095,826

528,241,231

355,095,826 - -

£ Annusl Repsrd 2017-2074
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A Significant Accounting Policies @

1. Corporate information

Eldeco Housing & Industries Limited (¥The Compainy™} is a listed entity incorporated in India. Registered address ol the
Company is Eldeco Corporate Chamber- 1, 2nd Floar, Vibhuti Khand {Opp. Mundi Parishad), Gomti Nagar, Lucknow 216010,

The company is engaged into the business of developing real estate propenties los residential, conumereial and retail purposes.

2. Signifieant Accounting Policies :

() Basis of Preparation

The financial statements of the Company have been prepared in aceordance with the Companies {(Indian Accounting
Stapdards) Rules, 2015 (*(nd A8 Y issued by Ministry of Corporate Aftairs (*MCA”). The Company has uniformdy applied the
aecounting poticies during the pertod presented.

For all periods up to and including (the year ended 31st March, 2017, the Company prepared its Bnancial sitements in
aceordonce with accounting stendards notified under the Section §33 of the Comnpanies Act, 2013, read dogether with
paragrapit 7 of the Companies (Accountsy Rules, 2014 {Indisn GAAP). These financial statements for the year ended 3 ist
March, 2018 are the first financial statemenis, the Company has prepared n sccordance with lnd AS. For the purpose of
comparalives, financial statements for the year ended 31 st March, 2017 and also prepared under Ind AS.

The financisl statements for the year ended 3 1st March, 201 8 were anthorized and approved fov issue by the Board o[ Directors
on23thMay, 2018,

{ii} Revenue Recognition
Hevenue is measured at the {air vidue of the consideration received or receivable for goods supplied and services rendered. net
of returns and discounts 1o cusiomers.

{a) Realestate projects

Revenne from real estate projocds is recopnized on the *Percentage of Compiction method ' (POC) of accounting.

Hevenue under the POC method s recognized onhe basis of percentuge of actual costs incurred, inciuding land, consiruction

and developmiens cost of projects under execution sabicct, 1o such actual cost being 30 pereent or more of the okl estimated

costof projects,

The stage ol completion under the POC method is mensured on the basis of percentage that actual costs incarred on rend estate

projects including land, construction and development cost bears 1o the tolal estimated cost of the project,

Effeclive from Tst April 2042, in accordance with the “Guwidance Nole on Accounting for Reul Estate Transaclions (Revised)

20027 {referred to as “Guidance Note™), alf projects commencing on or after the said date or projects where revenuc is

recogmised for the first ime oo or after the said date, Revenue from real estate projects has been recognized on Poreentage of

Complction (POC) method provided the follewing conditions are mel:

{1} All eritical approvals necessary for commencement of the project have been obtained.

{2} The expenditwre incurred on construction and development is not less than 23% of the total estmated construction and
development cost,

{3 At least 25% of the saleable project area is secured by way o fcontracts oragreements with buyers.

G Al feust 10% of the total revenue as per the agreement of sule orany other kegally enfurcenble docaniments are realised at the
geporting date inrespeet of each of the contracts and H is reasonable to expect that the parties 1o such contzacts will comply
with the payviment terms as defined inthe respective contracts.
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{cadculated as the difference between the net disposal proceeds and the carrying amount af the asset) is included in the income
staiement whenthe asset is derecognised.

(v) Intangible Assets
Recognition and initial measurement

lntangibie asscts are stated at their cost of aequisition. The cost comprises purchase price, borrowing cost, iF capitalization
criteria are met and directly atteibutable cost of bringing the asset to its working condition for the infended use. Any trade
discount and rebates are deducied inaeriving al the purchase price,

Subseguent measurement {amortization and usclul lives)

lntangible assels comprising of ERP & other computer software are stated at cost of acquisition less accumulated smortization
and arc amortised over a periad of five years on straight line method.

{¥i} Impairment of Non Financial Assets

The Company ossesses al each balance sheed dale whether theve 13 any indication that sn asset may be impaired. I any such
indicalion exists, the Company estimates the recoverable amounnt o the assel, 1 such recoverable amount of the asset or the
recoverable amount of the cash-generating el to which the asset belongs s less than its carry Ing smount, the carrying amoust
is reduced to #s recoverable amount. The reduction is trested 85 an impairmicot loss and is recognized inthe statement of profit
andd foss.

(¥ii) Finnneial Iastruments

{2} Financialassels

Initink recognition and measurement

Financial assets are recognised when the Company becomes a party 1o the eontractual provisions of the fimancial ingtramoent
and are measured initially ar far value adjusted for transactional costs,

Subseguent measurement

{1) Financial instrument at amortised cost ~ the financial instrument is measured at the amwortised cost i both the [oHowing
conditions are met:
(a5} Theassetisheld withina business model whose objective is to hold assets for colleeting contractual cash Aows, and
(b) Contractual terms of the assct give rise on specified dates to cash flows that are solely payments of principat and
interest {STP1} on the principal mmount outstanding.
After initial measurement, such fnancial assets are subsequently measured at amortised cost using the efleciive interest rate
(EIR) mcthod. Al otlicr debt instruments are measured at Fair Value through other comprehensive income or Fair value
through profit and loss based on Company's business model.
{2) Equity [nvestment - All equity investments in scope of Ind AS 109 are measured at fair valoe. Equity instruments which
are held for trading and gencrally elassified as at faic value throvgh prefli and logs (FVTPL). For ail other cquity instruments,
the Company decides to classify the same cither os at fair value through other comprehensive income (FVOCH or fair valoe
through profit and Joss (FVTPL). The Company makes such election on an instrument by instroment basis. The classification
is made on initial recognition and is irrevocable.
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(B} Projecisin progress

Projects in progress are valued at lower of cost or net realisabie value, Cosi includes cost of land, materials. construction,
services, borrowing costs and other overheads relating to projects.

(ix) Relirement benefits
i.  Contributions payable by the Company to the concerned government authorities in respect of provident fund, family
pension fund and employte state insurance are charged to the statement of profitand foss.

ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of lndia, Provision for gratuity is made
based on actuarial valuation inaccordance with [nd AS-19.

iti. Provision for leave encashment in respect of unavailed leave standing to the creditol'employeces is made on actuarial basis
inaccordance with Ind AS«19.

iv. Actuarial gains/losses resulting from re-measurements olthe liahility! asset are included in other comprehensive income.

(x) Provisions, contingent assets and contingent labilidics

Aprovision is eecognized when

+  thecompany hasa present obligation as a result of a pastevent;

+ itz probable that as outflow of resources embodying ceonomic benefits will be required to settle the obligation; and

+  arelinble estimate can be made of the amount of the obligation,

Adisclosure for a contingem Hability is made when there 13 a possible obligation or a present obligation that may, but probably
will not, require an owttlow of resources, Where there is a possible obligation or a present obligation that the likelithood of
outflow of resources is remete, no provision or disclosure s made.

{xi} Earnings per share

Busic earnings per share are caleulated by dividing the total profit for the year attributable to cquity sharcholders by the
weighted average number of cuuity shares outstanding during the year

Forthe purpose of calcutating diluted carnings per shage, the total profit for twe year attribulable 1o equity sharcholders and te
weighted aversge number of shares outslanding during the year area adjusted for the effects of all dilutive potential cguity
shire,

{xii) Operating lease

Lease arangemonts where the risk and rewards incident to ownership of an asset substantially vest with the lessor arc
recognised as operating lease. Lease rent under operating lease are charged (o statement of profit and loss on a straight ine
hasis over the lease term except where scheduted inerease in rent compensate the lessor for expected inflationary costs,

{xili}Ineome Taxes

() Provision for current tax is made based on the tax payable under the Income Fax Act 196 1. Current income tax relating o
ilems recognised outside profit and loss is recognised outside profif and loss {either in other comprehensive income or in
equityd.

(i1} Delereed tax is recoznised on temporary diflerences between the carrving amounts of assets and liabilitics in the financial
statemenis and the corresponding tax bases used in the computation oflaxable profit.

Preferred tax lisbilitics and assets are measured at the x rates that are expected to apply in the period in which the liability is

seltled or the asset realised, based o tax rates (and tax laws) that have been enucted or substaniively enacted by the end of the

reporting period. The carcying amount of Deferred tax Liabilitics and assets are reviewed at the end of cach reporting period
Arettal Reporl 2017-201
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Acquisilion-refated costs arc expensed as incurred.

The cxcess of the consideration transferred anctacquisition-date fair value of any previous equity interest in the acquired entity
over the fair value of the net identiliable assets acquired is recorded as goodwill. IFthese amounts are less than the fair value of
the net identifiable asscts of the business acquired, the difference s recogamised in other comprehensive incowme and
accumnulated in equity as capital reserve provided theye is clear evidenee of the underlying reasons for classifying the business
combination as a bargain purchase. 1t other cases, the bargain purchase zain is recognised directly in equity ns capital reserve.
Where seuitiement of any part of cash consideration is deferred, the amounts payable in the future are discounted (o their prescnt
value as at the dete of exchange. The discount rate vsed is fhe entity’s incremental borrowing rate, being the rate at which a
similar borrowing could be obtained from an independent financier under comparable terms and conditions,

Contingent consideration is classified either a3 equity or o fmanciol liabilily. Amounts classified as o financial liability are
subsequently re-measured (o Fair value with changes m fir value recognised in profit or loss, There & ne coniingent
consideration inrespect of all the years presented.

Business combinations involving entities that are controlled by the Company are sccounted for using the pooling of interesls
method as foliows:

»  The assets and liabilitics of the combining entitics arcreflected at their carsying amounts.

+  Noadjustments are made to reflect fair values, or recognise any new assets or linbitities, Adjustments are only made to
harmeonise accounting policies.

+  The financial information in the financial statements in respect of prior perlods s restated as 1 the business
combination had occurred from the beginning of the preceding period in the financial siatements, irrespective of the
actual date of the combination. In case of Court approved Schome the business combination is recognised fram the
appointed dote foliowing the accounting treatment approved by the Court.

« The balance of the retamed carnings appearing in the financial statements of the transferor is apgresated with the
cosresponding balance appearing in the financial statements of the trans(eree.

»  The tdentity of the reserves are preserved snd the reserves ofthe tzansteror become the reserves of the transteree.

«  The difference, if any, between the amounts recorded as share capital ssued plus any additional consideration in be
forny of cash or other assets and the mnonnt of share capital of the transieror is transferred to capital reserve and s
presented separately from other capital rescrves,

{xvii} Signilicant management judgement in applying accounting policies and estimation of ancertainty
Significant management judgement

When prepating the linuncial stvlements, nunagement undertakes a number of judpements, estimates and assumptions about
the recognition and measurement of assets, liabilitics, income and expeascs.

The following are significant mmnagement judgement inappiyiag the accounting policies of the Commpany thit have the most
significant effect on the fosncial stements.

{a) Revenue

The Company recognises revenue using the percentage of completion method. This requices cstimation of the projected
revenues, projected profits, projected costs. cost to completion and the foreseenble losses, These are revicwed periodically by
the managementand any effect of changes in estimates is recognised in the pertad in which such changes are determined.

(b} Recognition of defeered tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the prabability afthe Company’s fulure
taxable income against whiclh the deferred fax assets canbe utilised.
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However, this principle is subject to certain exceptions and certain optional exemptions availed by the company as wnder:-

1. De-recogaition of financial asscts and liabilities

The company has applied dereognition requirements of financial assets and liabilities prespectively lor transactions occuring
on orafter 41.04.2016.

2. bmpairment of financial assets-

The Company has applied impatrment requirements of lod AS 109 retrospectively, however as pernmitied by Ind AS 101, ithas
used reasonable and supportable information to determine eredit risk at the date st which financial ingtriments were initially
recognised in order 1o compare i with credit risk at transition date, However, the Company bas not underlaken an exhaustive
scarch for information when determining a2 the daic of transition to [Ind AS whether there has been significant increase in credis
risk since iiial recognition as permitied by Ind AS 101,

3. Deemed cost of Property, Plant and Equipment-

The Company has elected 1o continue with carrying value of all its Property, Plantand Equipment secognised ns 0f01.0:4,2016
measured as per the previess GAA P and usc that carrying valne as its deemed cost as of the transitton dale.

4. Business Combination

Excmptions frony setrospective application () Business combination exemplion-The Company has applied the exemption as
provided in lnd AS 101 on non.application of Ind AS 103, “Business Combinations™ to business combinations consummuted
prioyto April L, 2006 {the "Transition Date™), pursuant to which gosdwilFeapital rescrve anising from a business combination
has been stated at the careying amoum prier to the date of transition under Indian GAAP, The Company has alse applied the
cxemption [or past busincss combinations to acquisitions of investments in subsidiaries / associales / joint veatures
consummaied prior fo the Transition Date.
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ReconcHiation of tofal comprehensive income as previously reported under [GAAPto INDAS

Farticudars : For the Year Ended
S 31seMarch, 2047
Asperprevious GAAP 00,863,655
INDAS Adjustmens:
Tmpact of essurements of financial assets and liabilities at amortised coxt 244998
Accturiab gainf{loss) on defined employees benefit plan recogmised through OCT {84,742}
Tax impact ok above {55461)
Tetal Comprebensive Incomeas per INIDAS RL968 449
NelProfitasper INDAS 40,968 449
Other Comprehensive Income on Remeasurements of the Net Defined Benefit Plans 84,742
Tax impact or ahove {2D.328)
Totd Comprehensive incanw forthe vear 01,023,864

Foutnotes (o reeoncilintion of Equity and Total Compreliensive lncome for theyear,

1

[ ]

Praperty, Plant & Equipments (PPE}: The Company availed the exemplion available under IND AS 104 to continue
the carrying value for all its Property, Plant & Equipment and indangibles as recognised in the financial staiements as at
the date of transttion to [nd AS, measured 1s per the IGAAP and use that as ity deemed cost as af the date of transition
{(31.04.2016).

Defined Benefit Plan: The Aclurial gaindlosses, the effect of the asset cetling, exeluding amountg included in net nyterest
on the net defined beselit Hability and the retuemn on plan assets excluding amounts included in the netinterest on thenet
defined benefit Hability are recognised in balance sheet through other compreheasive income. Thus empleyee benefit
expenses are increased by Rs. (L83 Lacs and recagaised in other comprehensive income gross ol tax lor the year ended
March 31, 2017

Orther Comprehensive Income: Under previous GAAP, the Company has not presented Other Comprehensive Income
{OC) seprately. Hence, the statament of profit and loss ander previcus GAAR has been reconciled with statement of
profil and foss and other comprehensive income as per [Bd AS.

Actuarial gain of Rs (.83 Laes on defined benelit plans for the employess and Bs 0029 Lacs deferred tax expense on the
samac as per Ind AS has been reclassified to the Other Comprehensive lncome v Statement of Profiland Loess.
Beferred Tax; Indian GAAP reqguires delerred tux accounting using the income statenment approach, which feouses on
differences between taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for
delerred taxes using the balance sheet apporaci, which focuses on temporary diflferences between the carrying anount
of an asset or liability in the batance sheet and its tux base. The applicntion on [nd AS 12 approach has resulted in
recognition of deferred tax on new temporary differences which svas not required under indion GAAP. This has resulied
deferred tux asset by Rs 0.33 Jacs,

Fair Vialue of Equity Instruments: Einder the previous GAAPR, Investmoents in equity instuments were classificd as
long term investments boased on the intended holding period and realisabitity, Long Tenm Investments were carried at
cost less provision for other then temiporary decline in the value of such investments. Under lnd AS, the company has
valued the said investments(Other than investment ir subsidiaries, associale and joint ventures which are accounted at
Cost), # fair value, Jmpact of (air value changes as on the date of transition, is recognised in opening reserves and
changes thereafier sre recognised in statcment of Profit and Eoss or other Comprehensive Income, as the case may be.
Seeurity Deposits: The company hasg received security deposits from its contractors under ihe agreement, Under the
[ndian GAAP these seclrity deposits were shown under long term liability. Under the Ind AS these deposits have been
revalued at faie value using the present value method nsing a discount rate which iy market borrowing rate. Diffcrence
between the Fair Value and Transaction Value of the deposits has been recognised as deferred income in the balance sheet
and is released to profit & loss according 10 the nuture and extentolthe underlying transaction.
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Non Current Invesiments

Amount {Int Rs.)

Particolars Asat Asat Asat

31.03.2018 31.03.2017 01042016
Unyuated, at Cost, lully paid up
{a) Investment in Equity Instruments of Subsidiaries
NIL (201 7-400000; 201 6-400000) Equity Shares of
Rs. 104 each fully paid up in Hablwasiya Agro Industries Lid.* - 7,525,002.00 7,525,002.00
NIL(2017-NIL; 201 6- 10000) Equity Shares of
Rs $04- each fully paidup in Aadesh Constructions Private Lid. - - §G0,000.00
[OG0G{2017-10000: 201 6-N1L) Equity Shares of
Rs F0/4 cach fully paid up in Aaj Constructions Private Limsited 160,600.00 [06,000.00 -
[G000(2017-10000: 201 6-10000) Equity Shares of
Bs 10/ each fully paid up in Carnation Realtors Private Limited 100.000.00 130.000.00 100,000.00
FRO00L2017-10000; 201 6-10000) Equity Shares of
Rs. (- each fully paid up in Deepjyott Constructions Pyt L, 150,600.00 100.000.00 100,660.00
FOGGG{2017-10000; 201 6-10000) Eguity Shares of
Rs. 10/-each fudly patd up in Facility Constructions Pt Ltd. 160,000.00 [04.000.060 100,600.00
FO0(2017- 100066, 201 6-100007) Eguity Shares of
Rs. 16/ cavh fully paid up ins Fixity Constructions Pvi. Lid. 100,600.00 100.0056.00 1400.806G.00
HODO0{2017-1000(; 201 6-10000} Eguity Shases of
Rs 10/- ench fully paid up in Gary Constructions Pyt Lid. 100, G00.00 1040,000.00 106,5060.00
[O000{2017-10000; 2016- 10000} Equity Shases of
Rs H/- each fully paid up in Iris Realiors Privale Limited [00,000.00 100,000.00 100,500.00
HOO00 (2017-10000; 201 6-16000) Equity Shares of
Rs. 10/~ each fully paid up in Khwahish Constructions Pyt Lid. L00,000.00 100.000.00 160,000.00
NIL(2G17-MNEL; 2016- 100007 Equily Shares of
Rs 10¢- each fully paid up in Mahal Constructions Pyt Ltd. - - 160,000.00
NIL(2617-10000; 2016-NIL) Equity Shares of
B 10/~ each fully paid up in Yojna Constructions Pvi. Lid. 130,000.00 160,040.00 -
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10000 (205 7- 10{}(){} 2016-10000) Lqmt} Sharés o
i

NiL(TOI’? SUUOG,EOEG 5{}(}00} Eqm{y Simres Df
~Rs. 107

100,000,060

00,600.00

00,000.00 |-

g0

100,000,860

100,000,080

46,800,000.00

10,000,00

100 "ID'(}O.D{:) '

100,000.00°

100,000.00

108,000.00°
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NIL{2017-9693972; 2016-9693972) Equity Shares of
Ks. [0 each fully paid up in Eldeco City Limited®

10000 (2017-NIL: 201 6-NEL) Equity Shares ol
Rs 104 cach fully poid up in Frozen Constructions Pvt. Ltd.**

OO (201 7-NIL; 201 6-MI1.) Equity Shares of
Rs 10~ each {ully paid up in Placate Constructions Pyt Lid. **

TGO 201 7-NIL: 201 6-NIL) Equity Shares of
Rs 104 cach fully paid up in Twrbo Realtoes Pye. Lid. **

L0000 (201 7-NIL: 201 6-NIL) Equity Shares of
Rs 194~ each fully paid up in Artistry Construction Pvt, Lid. **

L0000 (201 7-NIL; 201 6-NiL) Equity Shares of
Rs 10/~ cach fully paid up in Erudite Constructions Pyvt, Ltd *

FOOOO (20 7-NI L:2016-NIL) Equity Shares of
Rs 104 cach fully paid up in Utsav Constructions Pvt, Lid. **

TOGDG (201 7-NIL; 201 6-NIL) Equity Shares of
Rs 147 cach fully paid up in Dua Constructions Pyt Ltd *#

OGO {201 7-NIL; 201 6-NIL) Equity Shases of Bs 10/- cach
fully paid up in Convietion Constructions Py, Lyl ##

LO000 (201 7-NTL: 204 6-NIL) Equity Shares of
s 10/~ cach fully paid up in Heather Buildeon Pvt, Lid **

TOB0O (201 2-NIL: 201 6-N1L) Equity Sharcs of
R 10/- cach {ully puid up in Swarujya Builders Pvt. Lid. **

4150 (200 7- NEL; 2016-NIL) Equity Shares of s 100/ cach
fully paid eipin Ormni Fatns {PYE1d, **

In Associate Companies

NIL (20171600, 2016-16006) Equity Shares of
Rs 1004 gach fully paid up 10 Omni Farms Private Limited##*

Other Investments

Envestnent in Equity Tnstrinonts measured ot fair value
through statement of profit & loss

{1 Other Companies

H0003.00
H)O K00
100,004.00
106,008.00
106, 000,00
100,000.00
130,000,060
1G0,0006.00
1 0{],-{]{]0 00
100,000,600

104,5314,360.00

562,195,425

£.739,360.00

562,195,425

1.739,300.00
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4 Louns-Non Current
Amount {In Rs.}
Particulars Asat Asat Asat
31.63.2018 31.03.2017 01.04.2016
Seeurity Deposits 2,737,450 2,564,882 2,564,882
{Unsecured Considered Good)
Total 2,737 450 2,564,882 2,564,882
5 Other Nen-curremt Finuncial Assets
Amaount (In Rs.}
Particulars Asat Asat Asat
31.63.2018 3.03.2017 014042016
Bank Deposits with maturity of more than [ 2 months
held as margin money - - 886,839
[terest Acerued and duc on Bank F DR baving maturity
mere than 12 moaths - - 16,257
Dircet Taxes Refundable(MNet of Provisions) 30,500,757 20,371,044 H1L516,360
Total 50,509,757 | 20371044 21,419,462
6 Deferred Tax Assets
Amount {In Rs.)
Particulars Asat Asat Asat
3103.2018F  31L.032017)  01.04.2016
Peferred Tax Assets
Property, Plant & Equipment 912882 - -
Emplovee Beaefils 6,872,045 - -
Other items on account of IND AS Adjustments 493,628 - -
Tt . 8,280,555 - -
Deferred Tax liahility
Property, Plant & Egquipment 6,679,227 - -
Employee Bencfits 136,862 - -
TFotal 6,836,089 - -
Net Deferred Tax Assets 1,444,465 - -
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" Particulars

218,980,162 | -

419643308

31.032017

319,986,985

419,643,398

156,343,484

Am:}unt_.(ln Rs )

hree Monithg

| smon)
39,626,783

ot

2068583

289,387,039 |

'.124 160 699 s

-84 61{} 467’1

. .A_inimm (n Rs)

T TAsal]
" 310320181

-3 1' 03.2017

Asat
ll! l}:% 2{}[6

:Unpald D Idc”

o Dc'posua hclé as mar;_.m moncy  camest Moncy m!h original

© - maturity of more th an thfcc mmaths bui less than cqudi 10

Awelve munlhs”‘

2,979,664

25,619,441

| 2415,498

11,497 877

3917,7907

11,099.666| 0 -
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Beposits with original maturity of more than

19,327,025

three months but less than equal to twelve months
Total

48,226,130

13,913,378

15017456

Hlacluces deposits of Ry 106,29 Lacs from City Cooperarive Busk Limited, aguinst oserdraft fuctlity of Rs 46,07 Lacs, The
serfed Bk fas discontinued its operations, however the company has applied for repaviient of fived depostt after adiustinent
af the balance owstanding in the overdraft account. A writ petition is also pending in respect of the sume in Allahabad High

Conert,

11 Current Loans

Amoant (In Rs.)

Particubirs Asat Asat Asal
3E03.2018 31932017 01.04.2016

{Unsccured considerad good sndess otherwise stated)

Corporate Loansto Related Party 132,136,137 - -

{Repayable oo dermand)

Total 132,136,137 - -

111 Particufars inrespect of loan 1o related party:

5. Mo, | Name of Company Bafunceas at3st

Maxbmum (ﬁu!stn nding daring

- March, 2008 | March, 2017 | B-Apr-16]  March, 2008: March, 2017, 1-Apr-16
l Eiécco Infrastractivre &
Properties Limited 132,836,137 - - 132,136,137 - -
12 Oiher Cusrent Financial Assets
Amoupt (In Rs.)
L Particulers Asat Asat Asal
o 3L03.2018 1 31.403.2017 01.04.2016
Interest Acerued and duc on Bank's FDIEs having
original maturity of less thanequal to 12 months 32173 2071386 2109632
Unbitied Revenue 186,388 682 333,628,375 322 974,558
Total 187,320,855 1 355,699,762 323,084,190
13 OtherCurrent Assets
_ Amount (Ia Rs.)
Particulars Asat Asat Asaf
31.03.2018 31.03.2017 01.04.2016
{Unsecured considered good unless otherwise stated)
Advanceagainst geods, services and others
- Subsidiary Companies 241,140,524 117,885,620 263425012
Related Parties - - 35,740,810
Advance forproject 293,711,543 117,910,443 197,352,404
Other Advances 92,150,720 93,536,089 28,345,692
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Ee)

31,345.261]
519,900,000
-[27,495,000

8143, 630,773
|15, 343_000

e a ?3 (mn
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' Erudltf. Cunsim{.tlans va Ltd e

._':; Fiounsh Lonbtrucimns Put. le
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"_16730018 R
7,306,594

41337798

7,306,596 1. .

41,337,795
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Frozen Consliuctions Pyi. Lid.
Heather Buildoon Private Limited
Placate Constructions Private Limited
Swaraiye Builders Private Limited
Turbo Realtors Private Limiled

Utsav Constrictions Privaie [imited
Yojna Constructions Private Limited

Chmunt Farms Peivate Limited

4,372,339
5,768,414
10,295,743
373,068
6,407,643
11,318,259
79,563,180
7,759 417

4.372.349
22,068,984
10,295,743
373,068
6,407,645
11,318,289
29,565,180

38,749,640

13.3 Particalurs in respect of loans and adv.

ances to Related Parties:

Name of Compasy

Balancceas at31st

Maximum outstanding during

Ny March, 2018[March, 2017 T-Apr-16March, 2018 March, 2017, 1-Apri6
I {Omnd Farms Private Eimited - - 310,810 - - 3740810
2 |Eldeco Infrastructure &
Properties Limited “ =132,000,000 - - 32,600,000
14 FQUITYSHARE CAPITAL
{a) Authorised
Particolars No. ofShares Amount (In R}
Asat Asaf Az at Asal Asat Asat
JLOI2MIS [ 31032017 ¢ 0104200160 31032018 | 31.03.2017 § 01042016
Equity Shares nf Rs. 10 each
Atthe beginning of the period 103,500,000 149,000,000 10,000 6000 1000060000 100,000,000] 1060043, 0010
Adil: Additions during the period 18,050,000 - -t 150,500,000 - -
Less: Reduction during the period - - - - . -
Attheend ofthe period J8,030,000 14000000 FL000,6065 ZROAMYOGA] 190,000,000 100,000,006
Proference Shares of Bs, 10 ¢ach
Atthe beginning of the peried - - - - o -
Add: Additions during tie period F7,500,000 - -1 175,000,000 - -
Less: Reductionduring e period - - - - - -
Artheend ofthe period 17,300,000 - -1 7S 600000 - -
Grand Toial 43,550,000 {000,006 10,000,000 455,500.000; 1 'liﬂ,{!ii[},ﬂl)fli 143,060,000
Notes:

During the year Authorised Share Capital was increased by 3,33, 50,000 being Equitv Shaves increased by 180,350,000 and
Preferciice Shares increased bv 1,75,00,000 of Rs. 10 cach pursiant to the Amalgamation of Eldeco City limited, Hlalwasivy
Agra Industries limited and MAK Sales Private Limited with the Company by the Oider of Hon'hle National Compeny Levy
Tribunal, Allohabad bench, Allahabad & Honbie High Covrt of Punjert and Flarvana ot Chandigarh.
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Amuani {In Rs;)

CAsat

m.m'*mﬁ

ni 242016

--ﬁ-'-_l ;_9.'66.,_690

1.5966,600] °

o

19,666,000

J 11,966,600 .

19,666,000

719,666,800

3] 03 201?

!}1 B42016]7-31.03.20

“Percentage

1,037,000
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15 Other Financial Liabilities - Non Current

Amount{In Rs.)

Particulars
Asat31.03.2018 (AsatIL03.2017 | Asath1.04.2016
Sceurity deposits received 17,078,934 5008 11t 3,144,193
Total 17.078,934 5,098,111 3,044,193
b6 Otler Lizbilities - Noa Current
Particufars Amount {InRs.}
Asat31.03.2018 [Asat 31032017 | Asat 01042016
Deferred Income 364,169 338,749 350,665
Total 364,149 384,749 350,665
¥7 Provisions-Non Current
Particulars _ Amount (In Rs.}
Asat 31032018 [Asat 31032017 | Asath1.04.2016
Ciratuily 4,745,072 4535405 3,803 843
[.cave Encastunent 1,379,634 LRG,823 1,176,344
Tota 6,124,706 5,642,230 5072087
18 Deoferred Tax Linbilitics
Particuiars Amaount {InRs.)
Asat3L03.2018 {Asat31.03.2017 | Asat 0042016
Deferred Tax Hability
Fixed Assets 2,864,827 3,042,494
Leave Encashment & Graluity
Net Deferred Habibity onaccouni 0 [INDAS 84,789 -
 Total - 29494614 3042 494
Deferred Tax Assets
Provision {or retirement benefits 3,679,198 1617469
Profitoninvestment IND AS -
Total - 3,679,198 1,617,469
Net Deferred Tax Liability - 6,028,814 4,659,903
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sAmount (In'Rs)

[Asat3r03.2087.

Asat01:042016

55,095,826

528,241,231
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28 Trade payables

Particulars

Ampunt {Ia Rs.)

As at31.03.2018

Asat31.03.2017

Asat01.04.2016

Other Trade Payables

Dueto Micro, Small & Mcedium Enterprises

Others 90,928,838 65,022 906 35,922,168
Total 90,928,838 63,022,906 55,922,168
Note 20.1 : Disclosure pertaining to Micro, Small and medium enterprises:

Particulars

Asat31.83.2018

Asat31.03.2017

Asat0t.04.2016

Principal Amount due te supplicrs under

MSMED Acl, 2006 MNIL NIL NIL
Interest aacrucd and duc to supplier under

MEMED Act, 2006 on the above Amount NIL NIL NIL
Payment made to suppliets (other than interest)

beyond appotnted day during the year Nil Nil Nil
bruerest paidto supplier under MSMED Act, 2006 NIL NIL NIL
[nterest due und payable on payment made to

suppliers beyond appointed date during the year NI NIL NIL
Interest acerued and Femainiog unpaid at the

end ofaccounting year NIL NIL NIL
Inferest charged to statement of profitand loss account

during the year forthe purpose of disallowance undes

section 23 of MEMED Act, 2006 NIL NIl NIL

Dues to Micro, Smoll and Medium Enterprises have been determined to the extent such partics have been identified oo the
basis of information collected by the Management. This has been relied upon by Auditors,

21 Other Current Financial Linbilities

Particulars Amount (InRs.)

Asat31.03.2018 [Asat31.03.2017 | Asat01.04.2016
Current Maturities of Loag Term Debt - 3,066,544 5,972,013
{nterest Accrued and due on borrowings - 403,073 5,414,814
Book Overdrait 9,29288 2,335,543 6,626,893
Seewrity Deposit Received 22,177,726 21,716,282 23332168
Due to Directors - - 167,510
Dueio Empleyees 312,819 3186 6,180,493
Unclaimed Dividend* 2.976,527 2412361 3,914,653
Teotal 34,757,360 30,304,990 51,608,546

* Approgriate comounts shall be transferred 1o hivestor Education & Protection Fund if and when due.

Arnnal Report 2077-2018 0¥




o R A Aot {Ta Rsly |
Asut31.03.2018 ] Asat 31.032017 { Asat 01.04.2016

175,492
1,678,881,695

-1,687,589,078

Asat31:032018

“Amount (InRs)
| A$2t31.03.2017 | Asat01.04.2016

- Revenuc from Operations : :
CParticularg’ Amount{InRs.)}:

for the year ended | For tho year ended
31stMarch, 2018 - 31st March, 2017

3065887 1 T A7 561 604
| 3T 127028282
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26 Otherincome

Particulars Ampunt{InRs.)
Forthe vearended | Torthe yearended
JistMarch, 2018  JlstMarch, 2017
tnterest Inconie
On Bank Deposiis (9,830,118 4,820,145
From Others 7,504,000 -
Other Non=Operating Income
Rent Received (Net) 3,169,061 2,838,486
Misceliancous fncome 3,185,123 1,726,213
Gain on Financial Assets carried at through FVTPL - 453,254
Liabilitics/Provision no longer required writien back 1.504.045 3867 879
TFotal 35,276,347 15,705,974
27 Cuost ol Materials Consumed and other related Project Cost
Particulars h Amouni{InRs.}
tlortheyearended! For theyesrended
31st March, 2018]  3istMarch, 2017
Inventories at ¢he heginning of the year
Building Material and consumables 1L.671L803 17,033,728
Land 181,643,384 203483,34

Acqguired pn Amalgamation {Refer Note No. 38)
Building Material and consurnables

Add: Incurred During The Year
Land Developmentand other Rights
Building Material Purchases
Expenses through Contractors
Architect's Fees

Waterand Electricity

Plan Approval & External Development Fecs
Other Project Expenses
Depreciation

Costof Finished Goods
Maintenance of Completed PFrojects

Less: Inventories af the end of the year
Building Materials and Consunmiables

6,331,188
199,866,303

139,858,895
226,214,216
6,162,152
7,262 346
55,624,378
33.701.680
66,916
91.743,84(
9,020,592
569,635,016

22734935

220,317,112

35,230,480
47 479 06
120,527,461
2,766,250
3,644,363
32,326,443
22,100,511
66,916
7.615,104
4,220,920
275,977,510

11.671,803

Land 182,094,236 181,643 314
204,829 170 193355117

Cost of Matertal Consumed, consteuction & other

rekated project cost 564,6%2,150 303,170,465
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Ansount (Tn Rs.) "

| For theyearended

‘Fortheyearcuded -

: SIsl\Ierh,?,(}I? :

~31stMarch, 2018

56,818,145

g rais0901]

Ca5021i661

147413181

“Amount(InRs,

. Turlin rended ]
315l'\]m‘€h,20]8

“Fortheyearended

: I St March;2617

36, mo 494

' 5 522,3 0

T Amouni(inKs) |

L -.'furtl:e \earmdcd_

“For theyear ended -

Ry ’\]nu.h 2027.5:"

315:March,2ms

12,501,634

14,493,245

BT YT

55,816,011 ;
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31 Depreciation
Particutars Amount (In Rs.)
Fortheyearended | Fortheyear ended
3st March, 2018  3lstMarch, 2017
Bepreciation 2,510,924 1,671,607
Less: Depreciation transfer to cost of constraictions 66,9216 66,916
Tetal 2,444,004 3,604,691
32 OtherExpenses
Particulars Amonnt (In Bs.)
Fortheyecarended | Forthe yearended
31t March, 2018 J1se Mareh, 2017
Administrative Expenses
Reat $,250,521 3558400
Insurance 128,110 91,605
Auditors Remimeration 230,000 375,000
Directors Sitting Fees 280,000 240,000
Postage, Courier & Telephone 759383 622,880
Travelling and Conveyance 1,666,195 2,137,136
Legal & Profussional charges 20.208.071 7,612,904
Printing and Stationery 1,429,242 628,273
Repairand Maintenance Buitding 6,582,246 3,439 536
Repairand Maintenance Otliers 3,260,467 2,978,600
Water and Electricity 3,234,088 2,658,798
Donations - 61,000
{ossonsale of fixed agscl 1,340 -
VAT Paid 11,232,465 -
Misceilancous Expenses 3,606,383 2477063
Loss or Finaneial Asscts carried through FVTPL 849068
Investment written off 167,000
58,344,581 30,881,195
Solling Expenses
Advertigement and Publicity 5,591,605 10,113,054
Commissionand Brokerage 2L077.628 4,052 313
Business Promotiion & Discout T.028,609 1,652,925
Branding FFee 14,522,679 13,789,333
48,224,521 26,604,625
Total 106,565,101 60,485,820
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Amount (In'Rs;

_3Fbrtﬁéwe _
B 3lsthlnrch,20]8 i

rended

Fnlthe}carended

Iﬁrthe\earead d

“For the yen rended”
315thiarch,2617

i ‘%lstMarch zms

442;;36
' (788.4%6)

s
8T8 |
- (T.803,665)

96,246,620
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34 Earning Per Share (EPS)
Particalars Amount{ln Rs)
' For theyearended | Fortheyear ended
_ . _ 3lst¥arch, 2018 | 31stMarch, 2017
Basic and Diluted Earnings Per Share
Profit attributable to equity shareholders (in Rs.) 189,739,304 90,968 444
Equity shares cutstanding at the vear end 1,966,600 1,966,600
Nomind value pershare (in Rs.) 10 11]
Earnings per equity share
Basic 96.48 46.26
Diiuted 96.48 46.26
35 Paymenito Auditors:
Particulars Amount{iln Rs.)
Forthe yearended | For the year ended
315t Mareh, 2018 3seviareh, 2017
AuwlitFee 250,000 250,000
Taxaudi Fee - 125,000
Total 250,000 I75,00
36 Cosntingent Liabilities
Pargk:mzlhiars Amaunt{InRs.}
Fortheycarended § For the year ended
315t March, 2018 IistMarch, 2007
{n) Claims against the compuny not ackanwledge as dety o
. SalesTax & VAT - 5,183,335
2. Income Tax 543,003 3179248
{b)} Guarantees
i. EarnestMoney 100,600 876,228
2. Bank Guaraniee 700,600 TO0,00
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37.RELAT FDI’ARTYD!QCI OSURES.
Details of disclostire as requir ed h\r Indian Accoummg qtandard { Ind AS] -24 on Re

laf_::d Party Disélosures arc as nider
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& Fixity Constructions Private Limited

10 Facelity Constructions Private Limited

Il Deepjyoti Constructions Private Limited

12 Shivaye Constructions Pvi Lid

13 Swarg Constructions Private Limited

I4  Camation Realtors Private Limited

iris Realtors Privare Limited

16 Neo Realiors Private Limited

|7 Nepiune infracon Private Limited

I8 Numerous Constructions Private Limited

19 Swomim Necman Privaie Limited

20 Villa Canstractions Private Lintited

20 Halwasiya Ageo Industries Limited*

22 M.AK Sales Privaie Limited *

23 Eldeco City Limited*

24 Agj Constructions Private Limited®*

25 Flourish Constructions Private Limgted®¥
26 Yoma Constructions Private Limited ™™

27 Aadesh Constructions Private Limited #*
28 Mahal Consiructions Private Limied***

29 Prasiddhi Constructions Private Limited®***
30 Artistry Construetion Private Limbgedersss
3t Erudite Constructions Private Limited*###=
32 Frozen Constructions Private Limited® s ++
33 Heather Buildcon Private Lirgjtodt e+

34 Placale Constructions Private Luniled #¥# %%
35 Swaraiva Builders Private Limited* =+ %+

36 Dua Constructions Private Limited ¥+ %+

37 Utsav Constructions Private Limiteg®s=#*
38 Conviction Constructions Private Limited =4 ##
39 Turbo Realtors Private Limited ¥ x***

{*y Merged pursuant o the Amalgamation of Eldeco City lmited, Holwasiys Agro Industries limited and MAK Sales
Private Limited with the Company by the Order ol Hon'bie Nateonal Company Law Tribunad, Allahabad bench, Alalabad
& Hon'e High Court of Punjaband Haryana at Chandigarh,

(**} Beeome wholly owned Subsidiary wee £ 29.13.2016
(***) Ceused to be wholly owned subsidiary we TH.112016
(=¥ Ceased to be wholly owned subsidiary w.e £ 21.01.2017

(F*#%%y Pursuant (o the Amalgamation of Eldeco City imited, become wholly owned subsidianies of company.
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A8. Business Combination

a) The Hon’ble Ffligh Court of Punjab & Har}nma at Chandigarh in terms of its order pMSLd an 17.11.2016, and by ihe
National Company Law Tribunal Allababad Beach at Allahabad of its order passcd on 16.08.2017 has sanctioned Scheme of
Amalgamation u/s 391 to 394 of the Companics Act, 1956 between the Company “Eldeco Housing & Industries Limited”
(‘the Amalgamuted Company’) and “Hatwasiya Agro Industries Limited and MAK Sales Private Limited™ (the
Amalgamating Compuny’yand their respective sharcholders and ereditoss with effeet from 01-04-20135 (Appointed date}.

Conscquent to the above order, the results of the merged undertaking have been accounted for under “Pooling of Interest

methad”™ as per the then prevatling Accounting Standard (as detailed in the Accounting Standard 14 —~Accounting for

Amalgamations) i the financial statements of the Company, accordingly, all assets and lisbilities of Ainalgamating Company

havebeen recorded in the books of pecounts and transfereed to and vested in Amalgamated Company at the values appearing in
the books of accounts of Amalgamating Company on appointed date.

Since the Amalgamating Companics arc wholly ewned subsidiary companies of the Amalgamated Company, the
Amalgamating Conpany pursaant 1o this scheme will issue no shares,

Conscquently the company has taken over following assets and Habilities of the amalgamating company agat Aprii 1, 2015:

Particulars Asat appointed date Asuatappointed date
15t April, 2015 Ist April, 2015

{Halwasiva Apro Industries Limited)) (MAK Sales Private Limited)
Tolal Assets taken over (AY 45 104,930 79,214,190
E.ess: Total Liabifities taken over (B) 19,016,260 56,352,620
Excess of Assets taken over
Eiabiiities (A-By=C 26,084,690 22,862,170
Adjustment onaccount of Reserves &

_ Surplus of amalgamating company (D) 22,084,690 ' 22,362,179
NietAssei (C-I) 4,000,006 500,600
Costof Invesument of Amalgamating
Company heldby Amalgamated Company 7525002 46,800,600

Adjustinent vnaccount of cancellation of
mvestments ofAmalgamating Company

i Amabganaied Company, {3.525,002) {46,300,000)
Add: Amount of shares given fo
sharcholders of Amalgamating Company NIL NIL

Nat Amount on account ol cancelation of
wvestments of Amalgmnating Company
in Amalgamaled Company adjusted with
General Reserve, {3.3253,001 {46,300:,000)

The other disclosures are as under,

MNature of business of Amalgamating Company Amalgamating Companics are engaged as Bailders and
. Real Estate Developers.
Appeinted Date of Amalgamation 1siApril, 2015
fiFizctive Date of Amal gamation 11th Septembey, 2017
Deseription and mummber oUshares issued ag Since the Amalzamating Companies are wholly owned
consideration subsidiary ol'the Amalgamaled Company, the Amalgamated

Company pursuant to this scheme will issue no shares,

Percentage of Equily Shares exchanged w e{fect the
amaalgamation NIL

Anrtaaf Repart 2017-2018 3131



As nt appoumd datc )
1sCApril, 2017
(Eldecu City Limited)

1.866,831,809
951001258
"~ 915,830,551 .
818,870,831

796,959,720
R -562,1 95425

: _-.(453,‘_,35'704)

?{455 235.704 4

e oiher dtsc OSUTES A5 reqmred dre

1
‘Nature of busincss of Awmalzar

Amalgamating Compnnias arecn;,agcd inthe
Bmidersansﬁe.tl]’ist*tte Dewluper&h g =

151Apn1 ‘?’Gl?
11th April 2018

: :r&_-"“:mt,c ihe Anis 111,311’19!111" Ccmpcmy is whol!y mmcd
sub‘aldmryoftheAmaiﬂamatLdCompanv the - -
"._-IAmaiﬂama(cdCompmwpursuanlmﬁusschcme
- willissue noshares. . S ey

‘Appointed Date of Amalgaimation
Eifeciivi

: Date of Amalgamation

"Dt,sulpnon and number of shares 1ssui.d 48 wnsuiur.mun

:Pcrccnwgeufﬂqult}f Silarcscxchaﬂgcd to cfﬁ.u[hc _ R
- dmalwamauun P S o MIE
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39 Defined Benefit Plan- Gratuity
1  ActuarialAssumptions

a) EconomicAssumplions:

The principal assumptions ace the discount rate & salary growih rate. The discount rate is generally based upon the market
yields available on Governmient bonds at the accounting date relevant to curreney ofbenelit payments for a term Uiat matches
the babilitics. Salary growth rate is company’s long term besl estimate as 1o salary increases & takes account of inflation,
seniority, promotion, business plan, MR policy and other relevant factors on long term basis as provided in relevant accounting
stutidard. These valuation assumptions are as fbllows:

31/03/2018 3146342017
i} Discounting Rate 7.75 1.50
i) Future salary Increase 3 5

b) Demographic Assemplion:

Adlrition rates are the company’s best estimate of employee turnover in futuee determined considering factors such as nature of
business & industry, retention policy, demand & supply in employment market, standing of the company , business plan. HR
Policy el as provided inthe relevant accounting standard. Adlrilionrates as given below:

33632018 I
N Retirement Age {Years) 6() 60
1) Morality rates inclusive of provision for disability EALM (2000 - 03 ULTIMATE
liiYAttrition at Ages Withdrawal Withdrawal
Rate (%) Rate (%)
Upio30Years 300 2.00
From 31 to 44 yvears 3.04) 3.006
Above 44 vears L 2.00 2.00
2 Scaleof Benefits
a) Salary forcalculation ofgris;;ivt”; NNNNNN Lastdrawn guahifying salary.
B}  Vesting Period 3 years of service.
¢} Benelit onnonmal retirement 13726* Salary * Past Service {yr)
d} Bencftt oncarly retirement/ withdrawal / resignation | Same as normal retirement bene il based on service upto the
date ofexit.
e} Benefit on death inservice Same as normal retirement bene Bt based on service upto the
date of death & no vesting conditions apply.
fr  Limit 20.80 Lakhs.

2.1 [a): Table Shewing Changes in Prosent Value of Obligations:

{Amountin Ry

Period From (1.04.2017 From 01.04.2010
to 31.03.2018 o 31.03.2017
Prasent valuc of the obhgation at the beginaing of the period 5151089 7314754
fnteresteest 631,736 348,007
Currentservice cost 703,172 522 989
Past Servige Cost 379,010 - |

Ansual Repost 20172678 53



From 01.04.2017..

~{AmountinRs.

s

"As 031032017
s -*-'_517 179,093
211,585
4,767,508
(4 767,508)"

{Amountin Rs,

“From01.,04.2017.;

‘rom 01.04,2016

Yt 31 03.2018"; g

e 31 03 2037_;

(AmountinRs)

-'Fri_irrii'ﬂ_l_.';o%tfzﬂ_i?
D 31032018

Frum 01,04.2016° |

4031 l]3 2017;!

(910, lfsf)' '}_i

TﬁtalAcimnai{s_am] Toss R

-.2 1: TJI:IL s]mwmg, th'mgcs in lhc Fnli '\ alué of Planned Asscts:

L morasay

- {AmountinRs.)’

. I’crmd

From M (}4 20!7

10 31.03.2019

From $1.04.2016"

031032017

Fair waIm.* ufp!:in assetsat th beﬂmnmﬂ Of{hh per iod

If.\peL lc:d rc.mm on plan asz,ets :

2‘.4.]. :!.'3.6.3
186,898

2,227,792
' 167,084




Congributions

Benefils paid - -
Actuartal gain/(loss) on plan assels (2,412 16,709
Fair Valuc ol Plan Asset at the end ol the Period 2,596,071 2,411,585
2.5t Tableshowing Fair Value of Planned Assets: (Amountin Rs.)
eriod Fram{01,04,2017 From01.04.2016
to 31.03.2018 t031.03.2017

Fairvalue of plan assets at the beginning of the period 2.411,585 2.22?,792m
Actual return on plan assets 184,486 183,793
Contribugions - .
Benelits patd - -
Fair value olplan assets atthe end of the period 2.396.07] 241,585
2.6: Actuarist (Gain)/Loss on Planned Asscts: (Amount in Rs.)
Period From 010420387 From01.04.2016
to 31.03.2014 to31.03.2017
Actust returnon plan assets 184 486 183,793
Expected retum on plan assels 186,598 167,084
Actuarial gain/ {Logs) 2410 16,709

2.7: Experience adjustoent:

{Amountin Rs.)

Period

From{01.44.2017
to31.03.2018

FromOL.04 2016
to31.03.2017

xperience Adjustment (Gain 3/ loss Tor Pl linbilitics

Experience Adjustment Gain / (loss ) or Planassels

(302,141}
2412)

(1,481,183

|
|
|
|
16,709 i

3.9: Summary olmembership data at the date of valuation and statistics based thercon:

(Amountin Rs.)

Period

Fram$1.04.2017 | From01.04.2016

t031.03.2018 to31.03.2017

Nismberolemployees 3G 39
Total moeatlly salary 1,605,000 1,273,100
Average Past Service(Years) 11 12.2
Average Future Service (Years) 16.5 i6
Average Age(Years) 435 44
Weighted average duration (based on discounted cash ows) in years 9 9
Average monthly salary 32,100 32,044
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DlSC(}unLraic .';': T

" Salary: Graw th Rare
'.'-"..-'Morlahty '

. Expecied rate of refum . ?a"uperannum'.
" Withdrawal rate (Per Anium 3 : '5_.(mﬂ p a. raem 30 ch)}

~ Withdrawal rate (Per Angum) '

I Withdrasal rate (Per Anpim

3.3: Benti" iswaiued

Ncrma] Reuremem!\.ge

\ esl‘ma Perio

Bu.nef“ tb nn'Nommi Rcllrcmem

4 757,593 5j

3.5(b): Expected contribution during the nextann ual reptartlng perlod .

Thc(’umpany qbwlcsﬁmatcofCuntnbm:ondnrmuthcn:..xt}f.ar L9070 o T 728,382

_ 3.5 (L} Matu r:t\f prufilc ni'defmed benci‘t obh;,aimn

Wubhluj dvcmge duratmn (bdscd on d:swumt.d LdSh ﬂm\ S) lnye&rs LR
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3.5(d): Estimate ol expected benefit payments (Inabselute terms i.e. undiscounted)

Ol Apr2018i03 1 Mar2019 _ 1,019,803
01 Apr2019ie 3t Mar 2020 o 663,533
01 Apr20201e 31 Mar202] 348,145
01 Apr2021 to 31 Mar 2022 718,116
OFApr20221031 Mar 2023 375618
01 Apr2023 Onwards : | 6489,026

3.6: Projection for next period:

1 Bestestimate for contribution during next Period an7 . 7a1 E

A.7; Sensitivity Analysis: Significant actuarial assumiptions for the determination of the defined benefit ubligation
ure disconnt rafe and expected salary incrense rale. Effeet of change in mortality rate is negligible, Prease note that the
sensitivity analysis presented below may ret be representative of the actual change in the defined benefit obligation as
it is unlikely that the change in assumption would oceur in isolation of one another as some of the assumptions may be
correlated. The results of sensitivity analysis are given below:

Period AsOnr3L.03.2018
Defined Benefi Obligation (Base) 89,535,461 @ Salary [ncrease Rate : 5%, and discount rate :7.75'%;
Eiubility with x% incrense i Discount Rate 83,813 14 =1 % [Change (0% ]
IIIIII Linbility withx%0 decrense in Diseount Rate 96,03.476; x LO0% [Change 7% ]
vvvvv E?:;lv)ility with x% increase in Salary Growth Rale 96,14,582; x= L0 {Change 796 ]
Eaability withx% decrease in Salary Growth Rase 83,61,931; x= 1 0P6{Change (71%]
Liabidity with x% inerease in Withdrawal Rate 90,357,410, x=1.00% [Change 194 ]
Liability with x% decrease in Withdrawal Rate B 88,42.727: x=1.00% {Change {1)24]

Description of Risk Exposares:

Valuations are based on certan assumptions, which are dynamic in natare and vary over ime, As such company is exposed 10

varicus risks as follow -

A} Salary Increases- Actual salary increascs wiil incecase the Plan's linbility. Increase in salary increase rate agsumption in
future valuations will alse increasc the leability.

B) Eavestment Risk- If Plan is funded then assets Habilitics mismatch & actual investimsent return on assets lower than the
discount rate assumed ad the last valuation date can impact the liability.

C} Discount Rate -~ Reduction in disconnt vate in subsequent vatuations canincrense the plan's liability.

£} Mortality & disabifity - Actual deaths & disability cases proving lower or higher than assumed in the valoation can
tmpact the fiabilities.

E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at
subsequent valuations car impact Plan’s Hability.
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41 Financial Risk Management

The company activitics exposes il to variety at financial risk i.e. Credit Risk , Liquidity Risk , Capital Risk , Interest Rate Risk,
These risks are managed by senior management of the company and is supervised by Board of Dircetors of the Lomp‘my w0
minimise potential adverse effects on the financial performanee of'the company.

{i) Credit Risk : Credit risk from cash and cash equivalents and bank deposits i3 considered immaterial in view of the
creditworthiness of the banks the company works with, Creditrisk is the risk i.e a customer or the counter party fails te pay to
the company causing financisl loss. The eredit risk primarily arises from outstanding receivables from customer. The copany
has specific policies for managing customer credit risk on an ongoing basis; These policies faetor in he customer financial
position, past experieoce and other customer speceific fetor,

Financial assets are written ofl when there is no reasonable expectation of recovery, such as a debtor fuiling to engage in a
repayment plan with the company. The Company makes provision for doubtful debt or write off when u debtor fails to make
contractual payments grealer than two years past due. When loans or receivables have either been provided for ar svritten off,
the company continues 1o engage in enforcement activity to attempt 1o recover the receivable due. When recoveries are made,
these are recognised in the Stateinent of Profit and Loss. The campany has low credit risk in respect to cash and cash
cquivalent, other bank balances, other financial asscts, trade receivablos and security deposits paid.

{ii) Liquidty Risk: Liquidity Risk is the rigk that the company will encounter difficalty inmecting the obligations associated
with its (inancial Habilities that ave settled by delivering cash or another fmancial assel. The company approach o managing
liguidity is to ensure as far a5 possible, that it will have sufficient liquidity to mect its liabilities when they are due.
Managernent monitors rodling forecasts of the liguidity position and cash and cash equivalent on the basis of expected cash
flows. The company takes into account the Hauidity of the market in which the entity operates.

The following table summarizes the liquiity position of the company -

S.no | Particulars i Asat 3 March, 2018
{ | Cosl & cushequivalents and Bank Balances 289,387,039
i1 | Bonk and Other Borrowings 22.015.480

The above chart depicts that the company have adequate Hguidity and considers liguidity risk as low risk.

(iii) Capital Risk Management: The company copital risk managenment objective 1s 1o ensure that oll times it remains o going
coneern and safeguards the interest of the sharchotders and other stakehalders. The company monitors capital on the basis of
carrying amount of equity plos its subordinated loan, less cash and other cash equivalents as presented on the face of the
statementof financial position and cash flow hedges recognised in other comprebensive income.

The company manages 145 copita] structure and makes adjastments to it in the light of changes in cconomic conditions and the
risk charactenistics of the underlying asscts. [6 order to maistain or adjust the capital strucruee, the Company may adjost the
arnount of dividends paid to the sharcholders, relurn capital 1o sharcholders or issue new shares. The amount managed as
capita] by the Company are summarised as follows:

>articulars Asat 31 March, 2018 Asat 31 March, 2017 Asat F April, 2016
Cuitent Borrowings 22,015,480 355,095,826 528,241,231
Liss: Cashand Cash Equivalents 289,387,039 124,160,699 84,610,467
NetDebt {267.371,5539) 430,935,127 443,630,764
Totsl Equity 1393843612 83%,366.268 776,929,410
NetDebtto Equity Ratio {0.§9) (.51 0.57

The above chart depicts that the company have low capital risk.

Anriugd Raport 2077-201




3 Aanvat Raport 2017-2078




44 LEvenlafterthe reporting period

45

The Board of Diccctors of the Company have recommended dividend of Rs. 12,50/ per share for the financizl ended
31.03.20(8 forthe approval o sharcholders. The actual dividend outgo and tax thereon will be dependant on sharc capital
outstanding as on recordediboak closure, '

Previous years figures have been regrouped, rearranged or reclassified, wherever necessary to confirm the current year's
classification,

Asperourreport of even date altached

FerBSD & Co. Forantton behatfof the Board of Directors
Chartered Accountants

Firm Registration No.0d03128

CAWarsha Singhania

Martner Pankaj Bajaj Anil Tiwari
Membhership No. 0520935 {Chairman cum dManaging Director) (Dircctor)
BIN-00024735 DIN-002132374

Place: Lucknow
Date 123.05.2018 Chandni Vij Sushil Dutt Mishra
(Company Secretary} {Chief Financial Officer)
M. No,- A68YT
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Matters paragraph below, is sufficient and appropriale to provide a basis for our audst opinion on the consolidated Ind AS
Mnuncial staternens.

Opinion

inour opindon ind to the best of our information and according to the explanations given to ssand based on the nd AS Grancial
statements audited by other auditors referred to i Gther Matlers paragraph below, the aforesaid congotidated Ind AS financial
staterments give the information required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of alfairs ol the Greap as at 3 1st March, 2018,
and their consolidated profit{including other comprehensive income, their consalidated cash lows and consolidated changes
in equidy for the year ended on that date).

Othier Matiers

{83 We did not audid the Ind AS Bnancinl statements of 33 subsidiares, whose mancsal statements reflect wital assets of
Bs. 10.148.90 lacs as at 315t March, 2018, (ntal revenues of Rs, 3,669,604 tacs and net cash flows amounting to Rs. 360.69 lacs
for the year ended on that date, as considered in the consolidated lnd AS finoncial staiements. These Ind AS financial
statements have been audited by other nuditors whose reports have been furtished to us by the Manugement and our opinion on
the consolidaled Financial statements. i so far as if relates to the amounts and disclosures included in respect of these
subsidiaries and our reports i so far as itrelates (o the aforesaid subsidiaries, 1s based solely onthereporis of the other anditors.
(hythe Ind AS Caonsolidated Financial Staternents of the Company for the year ended 3 Ist March, 2017 and the iransition dale
opening batunce sheet as at [st April, 2016 included in the Consoliduted Ind AS Anancial statements, are based on the
previously issued statutory financial siatements for the years ended 315t March, 2617 and 3ist March, 2016 prepired in
accordanee with the Companies (Accounting Standard) Rulbes 2006 {as amended) which were audited by another auditor
samely M/s Doogar & Associates, Chortered Acvountants, on which they expressed an unmodified opinion duted 26th May,
2007 amd 27th May, 2016 respeclively. The adjustments o those fisancial sindemends for the difTerences in accounting
principles adepted by the Company on iransitton 1o Ind AS bave been audited by us, on which we have expressed an
umnedified opinien vide onr report dated 23th May, 2018, Our opinian on the consolidaled Ind AS Finaneia! Statements. and
our report on Other Legal and Regulatory Requirements below, is ot modified in respect of above matior with respect to our
reliance on the work done by and the reports of the other audifors.

Reporton Other Legal and Regulatory Requirements
L. Asrequired by Section 143(3) ofthe Acl, we repord, to the extentapplicable, that:

{3} Wehave sought and obiained afl the infortiation and explanations which 1o the best of our knowledge and belicl were
necessary for the purpose of eur sudit of the aforesaid Consolidated Ind AS finaneial statements,

(b} o our opinion, proper books of acenant as required by law relating 1o preparation of the aforessid consalidated [nd AS
financial statements have been kept so far as it appears from oar examination of'those books.

(c) The consolidated Balanee Sheet, the Consolidated Statement ol Profit and Loss {including other comprehensive
income), Consotidated Cash Flow Statemesnt and the Consolidated Statement of Changes in Equily deadt with by this
feport are in agreement with the relevant books ol account maintained for the purpose of preparation of the
consolidated Ind AS financial statements,

{d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting Standards
specilicd under Section £33 ofthe Actread with relevant rules issucd thereunder,

{2) Ounihebusis of the written representations received from the directors of the Holding Company as on 3 1stMasch, 2018
taken on record by the Board of Birectors of the Holding Company and the meperts of the stamsory auditors of its
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ANNEXURE -ATO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Finapcinl Controls under
Clavse (i) of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act™)

o conjunction with our audit of the conselidated Ind AS
Financia! Statements of Eldeco Housing & Industrics
Limited (“the Hoelding Company™ as of and for the year
ended 31st March, 2018, we have audited the internai
linancis! controls over financial reporting of the Holding
Compuny and ils subsidiary companies which are
companics incorporated in indiz as of that date.

Muanagement’s Responsibilifty for Imternal Financial
Controls

Therespective Board of Dirgctors of the Hebding company
and is subsidiary companics. tncorporated i India, are
responsible for establishing and maintaining internal
financial controls based on the internal controls over
financial reporting crileria established by the commpany
considering the esseatinl components of internal controls
stoted inthe Guidance Note on Audil of Internal Financind
Controls Over Financial Reporting issued by the Institnic
of Chartered Accountants of India (ICAL. These
responsibititios include the degign, implementation and
maimenance of adequate internal finpnacial controls that
were operating effectively Tor ensuring the orderly and
cfficient conduct of its business, including adherence
thre respective company’s policies, the saleguarding of its
assets, the prevention and detection of frauds and crrors,
the secwracy and completeness of the accounting records,
and the timely preparation of reliable financial
informalion, as required under the Companies Act, 201 3.

Anditor’s Responsibility

QOur responsibility is to express an opinion on the
company's interaal financial controls over financial
reporting hased on our audit, We conducted our sudit in
secordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the
*Guidanee Note” jissued by the TCAT and the Stasdards on
Auditing, issucd by ICAI and deemed o be preseribed
under section 143(10) of the Act, to the extent applicable o
an audit of intemnl financis contrels, Those Standsrds and

the Guidance Note require that we comply with cthical
requirements and plan and perform the audit o obtain
reasonable assurance about whether adequale internal
financial controls over financial reporting was established
and maintained and if sueli corteols operated effectively ia
all material sespects, '

Our audit involves performing procedures to obtain audit
evidence about the adeguacy of (he imernal financial
conireds system over financis] reporiing and their
aperating cficciivencss. Our audit of internal financial
controls over fAnancial reporting included obtaining an
understanding of internal finascial controls over Anancial
reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and opeeating
effectiveness of nternal control based ontlse assessed risk.
The procedsres selected depend on the auvditor’s
judgement, including the assessment ol the risks of
material misstatement of the Consolidated Ind AS
financial statements, whether due 1o fraud or error.

We betieve that the awdit evidence we have obtained 15
sutflcient and appropriate to provide o basis {or our audit
opinion on the Company's internal financial condrols
system over linancin reporting,

Meaning of Internsd Finaneis! Controls over Finanvial
Reporting

A company’s idernad fnancial controls ever financial
reporiing is a process designed o provide reasomable
assurance regarding the reliability of finaacial ceporting
and the preparation of financial stulements for extlernal
purposes in accordance with generally acecepted
accounting principles. A company's internal financial
controls over financial reporting includes those policies
and procedures thot (1) pertaie w the maintenance of
records that, in reasonahie detail, accurately and Bsrly
reflect the transactions and dispositions of the assets of the
company: (2} provide reasonable assurance that
transactions are recorded as necessary 1o permit
preparation of financial statemends in accordance with
generally accepted accounting principles, and that veceipls
and exponditures of the company are being made only in
accordance with authorizations of managemenl and

Arnuaf fepart 2017-2018 47



'_cump'a.ny 5 __qsscts ;ihal_f.ml}d_lw\.’_e a mat_end_l _L.]Tett o 'the

_1_1_1_:}11"_{':'iéi statérn

nherent Ll:miatmns of Internal Financial- Cuntrcls__'_

Ov errlnancmi R{:purimg,

Anngat Repar 20175018 -

[)ther_‘\flattms

ur afbrcsmd report. under st.cllan 143{3)( lj c{ the Act on.
thc__adcquacy ;m(i Upemrmﬁ eﬁecllx €Ness m’ 1he mlemal .
financial conﬁcls over: ﬁmncml rcp{)rtum n =;a iar .1‘; it™
lciaic o cumohdnia st.mdaionc hnancni slatcmcnts o

. 3? 511b5:d13r1e -mcc—rpoi;ih.d in Indza, 15, based on lhe-
ﬁnnncml statcmcms ‘;pmwdcd by mhcr.mdltms




CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH. 2618

{Amaount in Rupees unless otherise stated)

Particulars NoteNo, | Asat3IL03.2018 | Asac31.03.2017 | Asati1.04.2016
ASSETS
Non-Current Assets
a) Property, Plantand Equipment 2 20,279,442 34.877,878 37,318,383
b) Other Intangible Asscts 2 512,505 300,598 578,231
£y Coodwill 100,258,989 100,258,989 22,086,230
&y Financial Assets
1] Investments 3 1,321,204 2337272 18,883,073
i} Loans 4 2,822,450 9,956,334 10,132,977
iv] Other Financial Assels 3 37,139,955 36,738,679 71,208,650
e} Deferred Tax Assels( Net) 3 1,R04,087 - -
Total Noo Current Assets L93,138,613 204,469,950 166,207,544
CurrenfAssets
ay  Inventorics 7 1,977 244 9044 1,750,223 192 1,608,720, 488
by Financigl Assels
1y Trade Receivable b 434,649,990 451,379,355 266,447,342
11} Cashand cash equivalents 4 3§6.356,546 71,337,509 113,242,068
111} Other Bank Balanees 14} 137.550420 313,107,244 736,509,390
v} Loans i 132,136,137 - -
v} Cther Financiad Assets 12 333,708,058 526,927 684 538,872,975
¢} Other Current Assets 13 488,751,599 33R8,083,903 493 576,874
Totad Current Assets 3.730.403.750 3713 858,889 3,757,369,038
TOTALASSETS 3,923,542,383 3,978,328,.840 3,917,576,582
EQUITYAND LIABILITIES
Equity
a)  Equity Share Capital 14 19,666,000 19,666,000 10,606,000
by Other Equity 1 460,181,732 1,217,6534.009 L040,7153,430
¢} NonControlling Interest 20,743,500 9,746,985 -
Total Equity 1500591261 | 1.247.067.004 | 1.060.381,430
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" For aind ori behalf o7 the Board of Dircetors

: L P.mkaj Bajaj - e : R Aru]“iman
'-'{Chairmm cum Managmgmrcclnr) (Dlrecwr)
: T Dl\ 021323‘?4;:

o Chandni Vi .-.-.Sush:lDutthshm'_.
(Cumpam Seeretary) ¢ (Chmmeancm]Ofﬁter) .
M’% A4(89‘? R
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CONSOLIDATED STATEMENT OF PROFIT & 1OSS

FOR THE YEAR ENDED 315T MARCH, 2018

{Amount in Rupees unless otherwise siated)

Particulars Nate No. Forthe yearended | Forthe year ended
FistMarck, 2018 | 31stMarch, 24117
1 REVENUE
i Revenue from Cperations 25 1,089 830,227 1650804 530
2 Othier Incoine 20 46,501,708 54,072,523
TOTALINCOME 1.136,331.996 £,744,967,055
If EXPENSES
t Cost ol Material Consumed, Constraction &
Other Retated Project Cost 27 00 505 423 1LB73,207 516
2 Change in [nventorics of Fuished Goods,
Projectin Progress 28 (211,094,169} 124,803,180
3 Employee Benefits Expense 24 45,915.929 41,415,858
4 Finance Cost 30 19,685,576 30,159,322
5 Depreciation & Amorsization Expenscs 31 2,709 880 5.053,726
¢ Olher Expenses 32 113,397,422 130,949,510
TOTALEXPENSES T, 72{,094 1,375,591,112
HI  Prolit Before Tax 365,611,901 369,375,943
1V TaxExpense 33
Cuerent Tax 120,395,273 127.587.278
Tax of Farlier Year {431,765} 2,914,728
Delerred Tax (8.040,52%) I,743 8581
v Profit For The Year 253,488,922 237,130,0657
VI Other Comprehensive Encome/(Loss)
Iems that will not be reclassified 1o Profit or Loss
Ruemensurements of'the Net Defined Benelit Plans 34,004 54,742
Tux lmpact onabove (18,700} (29,328
Total Other Comprehensive Income 35,334 55414
Vil Fotal Comprehensive income for the year 253,524,256 237185471
Net Profitativibutable to:
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CONSOLIDATED CASH FLOW STATEMENT FOR

THE YEAR ENDED 318T MARCH, 2018

(Amount in Rupees unless otherwise stited)

PARTICULARS Year Ended Year Ended
March31,2018 | March3,2017

(A) Cash flow from Operating Activities:
MNet Profit before taxation, and extracedinary items 363,011,901 369,375,943
Adjustment for Non-cash ftems
Depreciation 2,776,746 5,120,642
Enterest Income (37,194,520 {33.921.208)
Laoss onsale of Fixed Assets 1,340 -
Interest Paid 19,537,803 29008072
IndAS Adjustment due to Employee Beoefit Expenses 35,334 35,444
Other Adjustiment - 25,012,459
Operating Profit before Working Capital Changes 330,768,755 394,651,322
crease{Pecrease) in Provisions 617,708 (6.122 460}
scresse{Decreasc) in Trade Payables (83,852.17! 4,500,196
Increase{ Decrease) in Other Current Financiuf Liabilities {28,953.664) 14,408,033
[ncrease{Decrease) in Other Current Lisbilities (174,9406,683) 233,271 473
Increase{Decrease) in Non Cwrrent Financia] Liabilities {7,467,710) 15,683,253
increasc{ Decrease in Other Non Curreni Liabilities 4774,172 10,813,008
Decrcase{ lncrense)in Trade Recelvables {3.27,633) (184,932,113}
Decrease/ Increase) in iwventories (227,021.807) {141,502,704}
[ncrease! Decrease) in Non Curren Financial Asscts 5,944,789 3192215
Increasc{Decrease) in Non Current Assots 4,278,667 (124,742.724)
Decrease(Increasc inother bank balance 177,350 818 421402 146
Increase! Decrease) in Other Current Financial Assets 171,083,494 11,945 291
Decrease{Increase} in other Cumrenl Assels 64 932 305 {65,107.031)
Cash Generated from Operations 230438022 725.459,999
Taxes Paid {112,122 979} {132,245 887)
Net Cash from Operating Activities 147,315,043 S03.2841012

(B) Cash Flow from Investing Activities
Purchase of Fixed Assets (1,690,274 {2,143,891)
Salc of Fixed Assels 20,000 -
Parchase of Investment - -
Sale of Investunment - 300,040
[nterest Reeeived during the year 37,194,320 33,921,208
Non Controlting Interest £10,996,524) (9,661,9835)
NetCash from Investing Activities 24,527,722 22486332
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31st March, 2017 Opening Cash Flows NonCash Closing
Balance Changes Balanees
Current Secured Borrowings 328241,231 1{498,739,925) - 29,501,306
Total 528,241,231 { (498,739,925 - 29,561,300
Asperourauditreportolevendateattached
ForBSD & Co. For and on behatf of the Board of Birectors
Chartered Accountants
Firm Hegistration No.0043 125
CAWarsha Singhania Pankaj Bajaj Anil Tiwari
Partner {Chairman com Managing Director) {Director}

Membership No, 520933

Place : Lacknow
Date :25.65.2418

DIN-00024735

Chandni Vij

(Company Searetary)

¥.No,- A46897

DIN-012133274

. Sushil Dutt Mishra

{Chief Finangial Officer)
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A Significant Accounting Tolictes

Corpératclnmrmatmn
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(h} Tovestment in Associates has been accounted under the equity method as per Ind AS 28 - Investments is Associates

and Joint Ventures. _

(i} The Company accounts for its share of post acquisition changes in net assets of associates, after eliminating unrealized
profits and tosses resufting from transactions between the Company and is associates to the extent of its share,
through its Consolidated Statement of Profit and Loss, to the extent suck change is attributabie to the associates’
Statement of Profil and Loss ond through 115 reserves for the balanee based on available information,

The list of subsidiary companies and associaies which are included in the congolidation and the Cotupany s halding therein are

asunder;

S. | Nameof Sebsidiary Year ended Year ended Yearended

No March 31, 2018 March31, 2617 March 31,2016
(% of share holdng)

I | Aadesh Constructions Private Limited * - - 160.00
2 | Gary Conslructions Private Limited 100.00 100,00 100.00
3 | Mahal Constructions Private Limited® - - 100.00 .
4 | AgjConstructions Privale Limited*** 100.00 160.00 -
5 1S5amarpil Constructions Private Limiled 100,00 100.00 106.00
6 | SunivejitConstructions Private Limited LG 199.60 100,00

7 {Halwasiys Agro Industries Limiied®** - 100.00 100.00
3 IMAK Sales Private Limited®*=* - 144,00 160.00
9 1 Sushobhit Constructions Private Limiled 1()6:5f§w T 149,00 IO[)TBBM

10 | Primacy Constriactions Private Limited {00.00 141,00 190.00
H t Prasiddhi Constructions Privaie Limited ** - _ - 160.00
£2 : Pepetual Constructions Private Limited 109,00 ) 14H,00) 100,00
13 | Khwahish Constructions Private Limited 10.00 19000 100.00
14| Fixily Construetions Povate Limded e 100,00 14000 10000
{5 [ Facility Constructions Private Limited 1000 141,00 100,00
16 | Deepjyoti Constructions Private Limited L0000 130.00 100,06
17| Flourish Constructions Private Limited **# HHLOD 14H).00 -
18 { Camnation Realtors Private Limited 100,00 10,00 100.60
19§ fris Realtors Private Limited 1{0.00 10000 100.00
20 { Neo Realtors Private Limited 106,60 HG.00 100.00
21 { Numereus Constructions Private Limited 100.00 1H0.00 {00.00 |
22 { Nepuune Infracon Private Limited HO0.00 HO0.00 100.00
23 { Shivaye Consteuctions Private Limited HI0.00 106100 100.00
24| Swarg Constructions Privaie Limited 100.00 HH0L08 100.00
25 1 Swarnim Nieman Private Limited 100,00 1040} 100.00
24 { Villa Constructions Private Limited 10040 L0004 146.00
27 | Eideco City Limited*#*#* - 130,00 100.60
28 { Yojna Constructions Private Limited*** 100.00 " 100,00 -
29 Artistry Construction Private Limited++##* 163,08 100.00 106.00
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| Erndite Constrictions Privaie Limited** ¥##

| Froven Canstruciions Private Limited =+

 § Heather Bufldeon Private Linfited*** %%

tru zicu Pmmchmllcd*****

3 S\'. o ajval Builders Private Limiteds*r *

5 | Dua Constructions Private Linyited 4 *

5 Ui’%&vt‘dhétﬁ*ﬁiﬁtiﬁn'sPri\'a'féLihiitéd*'**"**

' Com 1cnan C onstructmns Prware L:msicd*** e

TurbU Realior& Prl\ te Lmlllt.d"’

Omm Farm*; I’m azc meed

. Yearended | . Yearcended:
. Mareh 31,201 “March31:2616°
' %ofm\ncrthp mkcrcqt} N T L

-Step dawn Subsidiary of parent cotpar

iify Revenue Reeognition S _
‘Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, ne
of returns and diseounts 1o customers SRR o

; (a) Rcai cstatuprcjtc!s _ o T . o

: cvenuc Irom rcul cst.:tc prop.clq i rcc.oi_nucd tm !hc ‘Pcru.md;_"u of COmp]cthﬂ mt.lhud {POC) cf’ accuuntmz _

Rcvcnuc undcr the POC mcthod 15 rccoumnd an thf. basts Gf‘pc:fccnta% Dfauual cost% lﬂLUI’l’Ld mcludlni_!and Ct)li'al(ut.tmn
_and da.wiopment'cosl ofpmjr:cls und-r cxr:c,'mwn mbjecl 10 such ai:mdi coSt b mg aG perccnl 01 mm‘c ofthc total cst:matcd
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The stage of completion under the POC method is measured on the basis of percentage that actual costs inevrred on real estate

projectsincluding land, construction and developmeni cost bears to the total estimated costof the projeet. .
Effective from Est April, 2012, in accordance with the “Guidance Note on Acmuntiﬁg for Rea} Estate Transactions (Revised)
20127 (referred 1o as “Guidance Mote™), all projects commencing on or afier ke said date or projects where revenue iy
recognised for the first time on or after the said date, Revenue from real estate projects has been recognized on Percentage af
Completion (POCYmethod provided the following conditions aremet:

(1) Allcrtical approvals necessary forcommencement of the project have been obtoined.

(2} The expenditure incurred on construction and development is net less than 25% ofthe wal estimated construction and
development cost,

(3} Atleast25% ofthe saleable project area is secured by way of contracts or agreoments with buyers,

(43 Atleast 16% ofthe total revenue as per the agreement of sale er any other legally enforeeable documenis are realised at
the reporting dete in respect of each of the contracts and itis reasonable to expect that the parties 1o such contruct(s will
comply with the payment terms as defined in the respective contracts.

The estimates of the projected revenucs, projected profits, projected costs, cost w completion and the foresceable logses are
reviewed periodically by the management and any effect of changes in estimates 35 recognized in the period in which such
changes are determined.

Unbilied revenue disclosed under other current financial assets reprasents revenue recognized based on percentage of
completion method over and above amount due as per payment plan agreed with the customers. Amount received from
customers which excecds the cost and recognized profits 1o date on projects in progress, is disclosed as advanee received from
customers under other current liabilities. Any billed amount apainss which revenue is reeognized but amount not colieetled is
disctosed under trade receivables,

{h) Intercst Income

Intorest due ondeloyed payinenis by customers is aceounted on acerual basig,

{c} Sale of completed real estate projects

Revenue from sale of completed real estate projects, fand, development nghts and sale/transfer of rights i agrecments arc
recognived in the fmancial year m which agreements of such sules grie execuled and therse s no uncertainty about vlibnate
collections.

(d) Dividend Income

Dividend income is vecopnized when the right to receive the payment is established.

(iv) Borrowing Costs

Borrowing cost that are dircetly attributable to the acquisktion or construction of a qualilying assel (smcluding read eslate
projcets) arc considered as part of the cost of the asset/project. AH other borrowing costs are treated as period cost and charecd
10 the statement pfprofitand loss inthe year in which incurred.

(v} Property, Phant and Equipmient
Recognition and initial measurement
Praperties, plant and cquipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, iF
eapitalization crileria are met and directly atributable cost of beinging the asset 16 its working condition for the inlended use.
Any lrade discount and rebates are deducted in wriving of the purchase price. Subsequent cosis are included in the assets
Annudd Repait 20172018 §
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(b) Contractual teems ol the asset give rise on specified dates to cash flows that are solely payments of principal and interest
{5PPL} onthe prircipat amount outstanding.

Afler initial weasurement, such financial assets are subseguently measured at amortised cost using the effective interest
ritte {EIR) method. All other debt instruments are measured at Fair Vadae through other comprebensive income or Fair
value through profit and loss baged on Company’s buginess model,

(2} Equity Investment— Adl equity investments inscope of Ind AS 109 are measured at falr value. Equity instruments which
are hield bor trading and geacrally classified as at fair vahue Uirough profit and loss (FVTPLY. For all other equity mstruments,
the Company decides 1o classiy the sume cither as at fair vadue through other comprehensive income (FYOCT or fair value
through profitand luss (FVTPL). The Company makes such clection ont an instrument by instrument basis, The classileation
i5 macle on iniiial recognitionand is irvevocahle,

De-recognition of financizlassets
A fivancial asset is primarily de-recognised when the rights to receive cash flows from the asset ave expived or the Company
has transforved its nights to receive cash fows from the assed.

(h) Financialliabilitics
Initind recopnition and measurement

Adl financial habilities are recopnised initially at fair value wnd transaction cost thag are attributable to the acquisition of the
financial abilities are also adjusted. These habilities are clossified os amortiscd cost

Subscquent mieosurement
Subsequent 1o iniiiad recognition, these fabilities are measured at amortised cost using the effiective interest method. These
{iabilities inclade borrowings aond deposits,

De-recognition af finoncial liabilities

A financial liability is de-recognised when the obligation under the labitity is discharged or cancelled or expired, When an
pxisting financial liability is replaced by another from the same lender on substantially difforont terms, or on the terms of an
existing liability are substantinlly modified, such an exchange or modifieation is ireated as the de-recognition of the original
fability and the recognition ofa new Hability. The ditlerence in the respeciive carrying amounts is recognised in the siatement
ofprofizor loss,

(¢} Tmpairmentof financiatassets

The Company assesses on a foreard Tooking basis the expected credit tosses associated with its assets carried st amortised cost
and FVOCT debl instrasients. The impairment methodology applied depends on whether theee Bas been a significant increase
incredit risk.

For trade receivable only, the Company applics the ssmplified approach permitted by 1ad AS-09 Fisancial instrutuents, which
requires expected lifetime losses tobe recognised from initial recognition ol the receivables.

{d) Offsctting offinancialinstraments
Financial assets and financial linbilities are offset and the net amount is reported in the balance sheet if there is o curently
enforceable legal right to offset the recognised amounts und there is an intention te settle on a net basis, to realize the assets and
settle the Babilites simuhaneously.,

Arrant Repont 2017-2618 H44
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{xiii) Operating lease

Lease arrangemients where the risk and rewards incident to ownership of an asset substantially vest with the lessor are
recagnised as operating lease. Lease rent under operating lease are charged to statement ol profit and loss on a straight line
basis over the lease tenm except where scheduled incrense inremt compensate the lessor for expected inflationary costs,

(xiv) Tacome Taxes
(i} Provision forcurrent tax is made based on the tax payobie snder the [ncome Tax Act, 1261, Current income tax relating
to items recognised outside profit and loss is recognised outside profit and loss (cither in ather comprehensive income
orincguity). .
{il} Deferred tax is recognised on tewporary dilfercnees between  the carrying simounts of assets and labititics in the
linancial staternents and the corresponding tax bases used in the computation of axable profit.
Deferred tax liabilitics and assets are measured ot the tax rates that are expected to opply in the period in which the liability is
seliled or the assct realised, based on fax rates (and tax laws) that have been enacted or substaniively enacied by the end of the
reporting pertod. The carrying amount of Deferred tax liabilitics and assets are reviewed at ihe end of each seporting period.

{xv) Fair value measurement
Fair value is the price that would be received 1o sell as asset or paid to transfer a iability in an orderly transaction between
market participants at the measurement date. The fair valae messurement is based on the presumption that ihe transaction to
selithe asset or fransfer (e fiability takes place either:

*  Inthe principal market for the assct or liability, or

*  Intheabsence of s principal market, in the most advantageous market for the asset or lability,
The fair value of an asses or & liability is measured vsing the assumptions that market participants would use when pricing the
assetar Bability, assunying that market participants act in their ceonomic hest interest,
A Tair value measurement of a non-fisanciad asset takes into account 3 market pasticipant’s ability to generate cconomic
benelits by using the asset b its highest and best use or by selling it to another inarket participant that would usc the asset inits
highestandbestuse.
The company uses vaiuation leclmigues that are sppropriate tn the circumstances and {or which sufficient data are availuble to
measure fair value, maximizing the usc of relevant observable inputs;

*  Level |-Quoted (unadjusted) market prices in active markets for identical assets or liabilities

*  Level 2- Valuation techniques for which the lowest level mput that is significant to the fair value measurement is

dircctly or indivectly observable
+  Level 3- Valuation techaiques for which the lowest level input that is significast to the fair value measurcment is
unobservable

Forassets and linbilities thit are recognized in the {inancial statements on a recurzing basis, the Company determines whether
transfer have occurred between levels in the hicrarchy by re-assessing categorization (based on the lowest leve!l input that is
significant lo the fair valoe measurement a8 a whole) at the end of each reporting period.
For the purpose of fair value disclosure, the Company has determined classcs of assets and lishilities on the basis of natare,
characteristics and risks of the asset or Liability and the level of the fair value hicrarchy as explained above,

(xvi} Cuash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash at hank and cash in hand, demand deposits snd short term

deposits whichare subject to an insignificant change in value,

The amendment to ind AS-7 requires entilies to provide disclosure of change in the lisbilities arising from Anancing aclivitics,
Annuat Repart 2017-2018 $85
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{xviiiy Significant management judgement in applying accounting policies and estimation of uncertainty

Significant manzgement judgenient

When preparing the financial statements, management undertakes a number of judgements, estimales and assumpiions about
ihe recognition and measurement ofasscis, liabilities, income and expenses,

The lollowing are significant macgagement judgement in applying the accounting policies of the Company that have the most
significant elfect on the financiad statemenls,

{n} Revenue

The Company recognises revenue using the percentage of completion method. This requires estimation of the projecied
revenues, projecied profits, prajected cosis, cost to completion and the foresepable losses. These are reviewed periodically by
the management and any effeet of changes in estimates is recognised inthe pertod inwhich such changes are determined.

(b} Recognition ol deferred (nx assots

The extent to which delerred tax nssets can be recognized is based on an assessment of the probability ofthe Company’s future
1axable income against which the deferred (ax assets can be utilised.

Lstimation ofunceriainty
(a2} Recoverability ot advances/receivables
At each balance sheel date, based on historical delault rates observed over expected life. the management assesses the
expected credit loss on outstanding receivables and advanees,

{b) Defined beaefit obligation (DBO)

Management™s estimate of the DBO s based on a number of critical anderlying assumptions such as standard rates of
agsumptions such as standard mies of inflation, medica! cost trends, mortality, discount rate and anticipation of Rture salury
inereases, Variation in these assumptions may significantly impact the DBO amount asd the anuual defined benclit cxpenses.

{c) Provisions

Ateach balanee sheet date on the basts of management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions against the owstanding warranties and guaranices. Howewver the aetual luture oiteome may be
diflecent fromthis pudgment,

{ Inventories

[nventory is stated atthe lower of cost or net realisable value (NRV).

NRV for completed inventory is assessed inciuding but not lmited to market conditions and prices exisling at the reporting
date and is determined by the Company based onnet amount that it expects to realise from the sale of investory in the ordinary
course of business.

NRV in respect of inventories under construction Is assessed with reference to market prices (by referring to expecied or recent
selling price) at the reporting date fess estimated costs to complete the construction, and estimated cost necessaxy to make the
sale. The cosis to complete the construction are estimated by management,

{e} Fair value measurements

Management applics valuation techaiques to determine the fatr vidue of financial nstruments (where active market quotes are

Artnual Repan 2017-3018 WY
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MSCLOSURES AS REQUIRED BY INDIAN ACCOUN'I!NG SM.’\’ ARD {IND A8} 11 l“IRST TIME
ADOPTION OFINDIA\’ACCOU‘JTI\GS'IAVDARDS

Reconciliation of Profit as per prcunus GAAPand IN []AS larthc yi.ar Lnded SIst March 7y is asunder:

Particulars For the vear ended 315t March, 2017
Reference | Previous GAAP Effectof | AsperIndAS
Nate No. trunsition
telnd AS
I REYENUE
Revenue from Operations 1,6494.894,530 - 1,690,894,330
Other Income 3] 31564 4K 2508 125 34 072,825
TOTALREYENUE 1,742,458,930 2,308,125 | 1,744,967,055
11 EXPENSES
Costof Material Consumed, Construction &
Other Retated Project Cost 1.073,207.516 1,073.207,5160
Change in Inventories of Finisled Goods,
Project in Progress 124,805,180 124,505, L0
Employee Benelits Expense 2 41,331,116 84,742 41,415,438
Frnance Cost 6 27,690,324 2,468 998 30,159,322
Depreciation & Amortization Expenses 5,053,726 - 5,053,726
Odher Expenses 108,949 510 - P03, 949,510
TOTALEXPENSES 1,373,037,372 2,553,740 | 1,375,591,112
It PROFITBEFORE TAX (i-11) 369,421,558 {45,613) 369,375,943
IV TAXEXPENSE
Current Tax 127,587 278 - {27,587.278
Delerred Tax kS 1,759,668 {15,787 [.743,58]
Tax Related 10 Previons Year 2,914 728 - 2914728
V PROFITAFTERTAX{I1I-1V) 237,159,485 (29,828) 237130057
Y1 NON CONTROLLINGINTEREST
ADJUSTMENT (9,661,985) - {9,661 985}
VIIPROFITFORTHE YEARATTRIBUTABLE
TOOWNERS 227 497 BOG {29,325} 227.468,071
VIII OTHER COMPREHENSIVE INCONME 3
{tems that will not be reclussified o profitor loss
Remeasurcments of the Net Defined Beniefit Plans 84,743 84,742
Tax hmpactonabove - {30.328) {29.328)
IX TOTALCOMPREHENSIVE INCOME (V+VE) 227,497,899 23,586 227,523,485
EARNING PERSHARE
Basicand diluted 115.68 115.647
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sEAmound (ke Rs)
As 2t 31032017 As ac 1104, 016

CTAsat 31032018

2000 T A2

H}O” 5 1002]

Surya Sedson” oad' Private lelicd

1321 294'; _'.-_'_2",33_7,,'2_7:' 18,883,073 |
:om' SLUHes002)  17.167,087

al oi unquotud uwcbtmcmq : 1
. 13-{}2{}2 S ...,.,169,27(} ]72(}016

.'.'._:_Agvrcwalcammmtolqt:ated invesiments | L
X The Rf;i“en e it ank (),-' Mdfcr ffm issted Dmf:’nﬂm as per St’:( f:rm 354¢ j Ihff Bm?flmg chrdafmmfcf :‘ 94910 hrdmfr M, r(,r:m;‘it'f, EER
C (J«upwa.'ue'}.chR er Lmﬂmm ’fuurdmg 1o the Directions, the Indian Mercantile C{a»uperanw Bank Lid., Luc Jmmt"' S
_mnnc:r mm‘ unham prior ceppwvaf af the Rexeme Bank in writing gramt or renew any louns and advarices, wmake any

':mc'slmwr! Im 4 any habihf ym( a'udmobm I a:’ qf funds and several ofhc: by pm‘ oj rests iction. The issue rJf the Directions By
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the Reserve Bank should per se not be construed as cancellation of bunking license by the Reserve Bauk, The Reserve Bank
ey consider modifications of these Divections depending upon civewemstances therely the Company has writien off the
havestmrents

#* During the vear the Invesiee Company has closed is business aperations and applied for Strike off its navie fiom MCA. The
approval of e same has been received on {210 2017, Pursuant (o information received the Compeny has writien off it

.I’J?!-'t’;’j'”?ﬂ.’ﬂfs.

4  Loans - Non Current

Particolars Amount {In Rs.)
As af 3LOLZOER | As ot 3L03.2087 As at 01842016

Security Deposits o 2 822,450 9,956,534 10,132,977

{Unsecured Considered Good)

Total 2,822,430 G.956,534 1,132,977

w

Otler Non-currcnt Financial Assets

Particolms

Amount {lo Rs.}

6 Deferred Tax Assets

As at 31032008 | As 2 31,03.2017; As ot 6L04.2016
Bunk Deposits with maturity of more than
12 months held as margin money - 586,839
Interest Acerued and due on Bank FDR having maturity
more than 12 monihs - 16257
Drrect Taxes Refundable(Net of Provisions) 57,139.955 56,738,679 74,305,554
Tatal 57,139,955 56,738,679 7E208,650

P:;rticulars Amapunt {In Rs,
As at 31.03.2018 | As at 31.03.2017| As t 01.04.2016
Deferred Tas Assets
Property, PMlant & Equipment 442,218 - -
Employee Benefis 7,342,709 “ -
Other items on account of IND AS Adjustments 807,968 - -
Total 8,592,845 - -
Deferved Tax liability
Property, Plani & Equipment 0,031,946 - -
Employee Benefits 156,862 - -
Tatal 6,788,808 J A
Net Deferred Tax Asscets 1,804,087 - -




CcAmount (I Rs))

' A's'am 03.2018

As 1£.31.03.2017

Asat {}1 04.2016

868,613,458 .-
' 3_. | 23,882,541,
02,815,556

--;1;;254 062,05

066,768,132

,977,244,994°

S1750,223,192)

608,720,488

- Amount (I Rs.)

1A at 31032018

As 5831.03.2017

451,379.355] -

As at 01.04.2016

266,447,242

| ds4,649,990

451,379,355

L 266,447,242

; Ammmt (In Rs.}

As al 31 03, 291’?

Than Threc Monilis

{Asat -_3,1;0_3,291,3'

35'_1'.24_1_;544;,8@"_:

3aTsesy

“ ?ii.{ia.t_;éﬁ.}_?;iléa
57,234,205

5618878 _' _'
1, 168 2:)4
2,706,9821 . -

As at 01.04.2016

36654730
141,824,343

5,458, 567
1,109,380
23,1 95,[}_4;.'

- 316,356,546 |

171,537,509 -

T 3,242,068

Amu!mi [In Rs N

As at3! 03 2017} As at 01.04.2(16

i'equa] o twelve, monlh&.

t_tt_'i_cs's_ _ﬂmh

‘o fDapo%lts wiill urlunai maiuriiy of morc_than lhmc munths o
" b Jess than 'Lquai o mehe month% '

ol Asat 31_.413.2_0_13

s

1] 9787

08,657,321

301,193,869

asonon|

3,917,790

723560,666

Fotal

137,556,426
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11

LOANS

Particulars

Amount (In Rs.)

As at 3103208

As at 31.03.2017

As at 01.04.2016

{Unsecured considered good valess otherwise stated)

Comorate Loan to Related Parly 132,136,137 - -
{Repayable on demand)
Total 132,136,137 - -

11.1 Porticulars in cespeet of foan to relaled party:

S. {Name of Cﬁmﬁ}ﬁny

Balance as at 3ist

Maximum outsianding during

No March, 2018

March, 2017

I-Apr-16

March, 2018

NMarch, 2017

1-Apr-16

! {Eldeco Infrasiracture &
Properties Limited

132,136,137

-1 132,

136,137

12 Other Current Financial Assets
Particudars Arapunt (In Rs.)
As at F103.2018 ¢ As at 31.03.20171 As at 61.04.2016 .
[nterest Acerued und due on Bank’s FDORs havisg
origing] matority of less thin equal to 12 months 3131480 13.800,157 200,839,552
Lisbilled Recetvable JIR,576,5372 313,121,527 333013423
Total T 223708058 526,927,684 538,872,975
13 Other Current Assets

Particulars

Amount (In Rs.}

Asaf 31.03.2M8

As at 31.03.2017

Az at 61.04.2016

(Unsecured considered good unless oherwise stated)
Advance against goods, services and others

Related Purties

35,740,810

Advance [or projecs 306,098,299 117,914,143 387,655,046
Other Advances 126,490,600 3RO 797 875 29023489
Prepaid Expenses 1.034,133 216,657 346,739
Balance with Govt! stasutory authorities 35,108,477 30,759.930 40,813,764
Total 488,751,599 538,683,005 493,576,874

13.1 Particelars in respect of loans and advances to Related Parties:

S. |Name of Company

Balance as ot st

Maximum sutstanding during

NoJ March, 2018 | March, 2007 | 1-Apr-16 | March, 2018 | March, 2017 i 1-Apr-16
1 [ Omni Farms P, Ltd, - 3740810 - -1 3740810
2 Eldeco Infrastructure &

Properties Limited - 32.000.000 - - | 32,000,000

Annial Rapori 20172018 377




_)_

(n 04.2016

| 280,500,000

- | 173.000.000

100,000,000

100,000,000

80 1 455,500,000 100,

166,000,000

coAmoeunt(InRs)

_ _f:'u 03, zms

31.03.2017

Lo Asat

T Asat]
01.03.20816

19,666,000

19,666,000

19,666,000

19,666,000 |-

19,666,000

19,666,000

19,666,000 |
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(¢} Details of sharelolders holding mare Huan 3% shares in the company

Nameofthe Sharcholder No.of Shares Percentage
Asat Asat Asat Asat Asat Asat
31032018 131.03.2017 | 01.04.2016 | 31.03.2018| 31.03.2017¢ 01.04.2016
Mr. Pankaj Bajyg 1,068,267 | 1,068,267 | 1,057,000 34.32 54.32 33.75

The aforesaid disclosure is based upon percentages computed separately for class of shares outstanding, as ai the balance sheet
date. As por recards of the company, incinding its register of shareholders/members and other declarations received from
shareholders regarding beneflcial interest, the above shareholding represents both legal and beneficial ownerships ol shares.

14.1 Terms/rights attached to pakd up equity shares

The company has only onc class ol cquity shares having a par volue of Rs 19/, Each holider of cquity shares is entitled ta one
vote per share, In the event of liquidation of the Company, the hiolders of equity shiares will be entitled to receive remaining
assets of the company, after distribution of all preferential anounts. The distribution widl be in proportion to the nunber of
equity shares held by the sharcholdees. Buring the year ended March 31,2018, the amount of dividend proposed as distribution

10 cquity share holders sRs 12,530 pershare.

15 Other Financial Liabilities - Non Current

Particulars Amount(InRs.)
Asat35.03.2HE8 | Asat31.03.2087; Asat§1.04,.2016
Security deposits received 2A758,284 32,226,005 16,542,731
Totul 24,758,284 32,226,003 10,542,751
16 (Mher Liabilities - Nos Current
T Particulars Amatni {In Rs)
Asat33032088 | Asat3L03.2017: Asat 01042416
Deferred Income 2,104,834 1.438,056 2,897,112
"""" Tatal 719534 i.43%,935 3 897,112
17 Provisions-Non Current
Particulars Amount {IaRs.)
Asar31.03.2018 | Asar31.03.2017] Asat01.04.2016
Ciratuity 4,745,072 3,502,874 4,676,647
Leave Encashment 1,379,634 § 382318 1,427,358
Totat 6,124,706 6,885,192 6,104,005

Adinzraf Rapot 2017-2618 179



4 ASat3L03.2017]'As atl]] 04,2016

338,546

679,198
ZR

1,252,506
4,474,662

| Asat31.03.2018

“A$at31.03.2017| Asat

495,481,377,
528241231

22,015,480 29,501,306/

ppm:ﬂmately loc.'il{.d al
i{in constmctmn ihcrcon

e C.harg_ {m ﬁu. enure 5ak proce dsﬁueuables -qtcrums_ fwm sald and unsuh} a.rm ui Ihe mtzre: "Elciew Shdur_\,a .
L pm]cctailhc abowﬂmu.micncd I'and ' o : K S '

d ' .Peisanai Cmaramu, oFMr Pankaj Bajaj Lhalrmm Lum Manaﬂmﬂ DII'LCKUT
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e.  Andforany other sceurity of higher or equivalent amount as may be acceptable to bank so 43 to maintain the said Loan-
Assct-Cover ataminimunof 2.00 times the principal cutstanding atali tiracs.

*icldes ovaf*cfra;? fm ity of Ry 46.07 Latcs ﬁ ont Cily C'rmper afive Bamﬁ Limited against fived depositof Rs 106.29 Lacs. The

said Bank has discontimued its operalions, however the compsiy ha cq)phedjm repriviment of fived depogit afler adiustiment of

the balance outstanding in the overdrdft aocotmt. A writ petition is also pending in respect of the same in Hon'bile Ailohabad
Higl Conrt,

28 Trade payables

Particulars Amount {In Rs,}
Asal 31032018 | Asaf 31.03.2017! Asat01.0:L.20106

Other Trade Payables

BDue 1o Micro, Smali & Medium Enterprises - - -

Cithers 131,043,677 214,896,856 L0, 306,660

Fotad 131,044,677 214,896,856 100,396,660

Note20.1: Disclosnre pertaining to Micro, Smalt and medium enterprises:

Particulars Asat3L03.2018 | Asat31.03.2017 1 Asat01.64.2016

Principat Amount due to suppliers ander MSMED Act, 2006 NIL NIL NIL

Interestacerund and due to supplics under MSMED Act, 2006

on the above Amount NIL NIiL NIL

Payment made to suppiers (other than interest) beyond

appointed day during the year NIL NIL NIL

Interest paid tosupplicr under MSMED Act, 2006 NIL NIL NIL

Intercst due and payable on payment made to supplicrs beyond

appoinied date during the yeoy NIL NIL NIL

{ntercstacerved and rivaining wnpaid st the end of

accounting year NIL NIL NilL.

laterest charged to statement ol profit and loss account dusing

the year for the purpose ol disallowance undec

section 23 of MSMETD Act, 2006 NIL NIL NIL

Ducs to Micro, Small and Medivm Enterprises have been determined to the extent such parties have been identificd on the
basis of information collected by the Management, This has been relied upon by Audiloss.

21 Other Current Financial Liabilities

Particulars

Amount (fn Rs.)

Asan131.03.2018

Asat31.03.2017

Asat 01.04.2016

Carrent Maturities of Eong Term Debt
Interest Acerued and duc on borrowings
Book Overdralt

Security Deposit! Retention Money

Bue lo Diregtors

0,290,288
27,645,219

3,066,544
403,073
53,460,543
9,484,630

3,972,013
5,414,814
T.676.488
25,404,330
167,580




2 "9?6'-556*’ :

T 40,244,672

69,198 337_

stection !"' .:md 5f auduhen e’

Amount {ln s

As at31.03. *:msfi-

'Asatiﬂ 03, 2017: Asatﬂl 04, 20]6

9,048,731

23806

86,856 00‘; '

06

| 218160850

2367583759 |

“Amount(inRs.)

)\S'Itl}l 04,2016

' }' Asat31.03. 2018

':As at3i 03 2(317

1,205286
484,516

L 1R2325T

i

1,389,802

‘Amount{InRs.)

o 'As .1t31 03 2013"-;

Asat31 03 2!)1?'

-:As'atm 042016

208162

C2962 4287

8046363

S 08162

Do 2,962,4,.8'

V8,046,363

- Amount(InRs)

-+ {Forthe year ended

‘--3'|st';w?n:;i-'ch;zms

Forlhe \Larmded
31 st March 20] 7

10(? 9710.10 1,66
21,859,198

728,027,694

i3 Annual Rapard 2017-2010
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- 1,690,894,530 | -




26 OtherIncome

Particulars Amount {In Rs.)
Fortheyesrended! Fortheyvearended
Jist March,2018;  31stMarch, 207
Interest Income
On Bank Deposits 29,694,320 J27R4113
From Others 7,500,000 1,137,093
Other Nop « Operuating Income
Rent Reecived (MNet) 3,169,061 2,838,480
Misc. Receipts 4,306,200 6,661,937
Gain on Financial Asscts carried through FYTPL - 453,254
Liabilities no bonger required written back E631 587 10,197,640
Total 46,501,768 54,072,525
27 Costof Mlaterials Consumed and aother related Project Cost
Particulbars Ameurit {In Rs.)
For the yesr ended; Forthe vear ended
3lsiMarch, 2018 31stMarch, 2017

Inventories at the beginning of the year
Building Material and consamables
Adiustments rebating to subsidiaries
Land

Add: Incurred During The Yenr
Land Developmentand other Rights
Building Material Purchascs
Lxpenses through Contractors
Architeet's Fees

Water and Electricity

Plan Approval & External Development Fees
Other Project Expenscs
Depreciation

Costof Finished Goods
Maintenance of Completed Projects

Less:

Inventoriesat the end of the yeur
Building Muterials and Consumables
Langd

Cost of Material Consumed, consteuction & other

related project cost

20717170

188,643,314
202,360,483

15,776,360
201,903,665
159,968,497

6,551,652
7,262,346
55,624,378
56,203,471
66.916
91,743,841
9,020,592
804,121,718

23,882,341
182,094,236
205,976,776

800503425

17,033,728
4745932
430,735,710
422,535,370

150.544.590
267,166,039
447 417,023
5,502,830
8315288
32,326 443
58,488,081
66916
7,615,104
4.220,920
981,713,257

20717,470
310,323,941
331,041,111

1.073207.516
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;28 - Cimngcs in inventeries of l";mshcd G{mds and iju,t in ngrcss

: for the year ended

SIstMMLIl.ZﬂIS

l nrthe‘c.‘lrcnded._ -

315! March 2{}17 .

*laventories at thebe;,mmntmftht. Ear .
L{)mpictadrcafcslaﬁc projects™ ER

Adjasimicils relating to subsidarics

101462,532] 1 790314,1°

| 1.206,559,289]
L 1,469,374,846

1,258.280, 677 o

1,310,037,844

124508150

__:::-:}Jmpluy Be ef‘lls,\penses

211,004,169))

“Amount (InRs.)

[ For the year ended

For the year énded
315tMarch, 2017

Salaric Wage‘i Allow, am.c and Bonus -
y tnbuuo ml’rowdentanth[mFundb

315t March, 2018

4D, 103,224

134706427
2,684,349

45,515,959

41,415,858

- Amouni (In Rs.)

" [Fortheyear ended
| 315t Mareh, 2018] -

‘For the yéarended

31st Mareh, 2017

S _;2,_5_{}1,'6_54

17 (}36 249

147 673

19,685,576

o 6:61'5_,56(_1 |

f 22,392,5:2'
' 1131,250_
_ _3_0,159_,332_ :
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31 Deprecistion

Particulars Amount{InRs.)
Forthe yearended| Fortheyear ended

3tstMarch, 28] 31stMarch, 24087

Depreciation 2,776,790 3,120,642
Eess: Depreciahon Transfer to cost ofconstructions 60,916 66916
Tatal 2,70%,880 5,653,726

32 Other Expenses

Pariiculars Amount (In Rs.}
Forilie yearended, Fortheyearended

JstMarch, 2018, 3isiMarch, 2017
Administrative Expenses | 7T
Rent 6.250.521 3338400
Inswrmnee 129,110 146,043
Auditars Remuacralion 595,000 435,250
Directors Sitting Fees 2RO000 240,00K)
Postage, Courier & Telephone 759,383 {22,880
Travellingand Conveyance 1,708,544 2,559,122
Legal & Professional charges 21,359.206 10,382,083
Printing and Swationery 1,1416.323 897.870
Repair and Maintenance Building 6,582,146 5.439.536
Repair and Maintenance Others 3862134 3,824 482
Waiter and Electricity 2234088 2,638,798
Donations - 41,000
Lossonsale of fixed agset 1,340 -
VAT iraid 11,232,463 -
MisceHaneous Expenses 3027292 4 6ERA60
Loss on Financial Assets carried through FVTPL 349,068 -
[ovestnient writken off 167,000 -
66,749,920 37,993,939

Selling Expenses

Advertisomend and Publicity 8779483 16,433,355
Commission and Brokerage 22,316,731 10,967 253
Business Promolion & Discount 7028009 12,931,980
Branding Fee 14,522,679 22622992
32,647,502 62,955,580

Total 113,397,422 106,249,510

Anitual Repert 20172018 485



{AmountinRupeecs)

i Forthe year ended

f_‘or the ycar cnd ed.

5-31'51'-'M.aféh':20;8 -

120,395, 273
{s 040 5"9)

T8 700) L

| 1 p4 536,044

0 Far theyear ended
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'_."34 608% _
126, 330 967] .

_44,,”,36 S
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(l 173 970}

(6918,609)]
! 059229)

T -(19 3?3 941
":4 608%
137,8?3,6"(

{44’? 82 > |
£ (547,552)
43 486_

127587278
-{29,3233
f343 981 )__ |
2,087,862

1714553
129,301,831

112536,044] -

T -Amuu nt (‘in Rs.) -

" i Forthe ycar,eﬁ_ded

Tﬂrlht.)earendtd_ :
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_'Nommdi _' 'aiuc pcr 'ih{lI‘C (m Rs )
' Eamm;,& percquuy qharc it

-_Basm
'D:luud '

3st March, 2018

--'242,49_2,3_9_9' _
¢ 19666000

“123.31
23

123.31

._22?,468,@1_7_}_ :
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o .___i..{._}__
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35 Payment to Auditors:

Amaountin Rupees

Particulars - Forthe Year ended| Forthe Year cnded

" 31-Mar-i8 3i-Mar-17
Audit Feq 395,600 0332350
Tax audit Fee “ T5 000
Total 595,004 1,610,250

36 Contingent Liabilitics

Amount in Rupees

Forthe year ended; Forthe vear ended
sk March, 2018, 31st March, 2017

(a2} Claims aguinst the company not acknowledge as delt
L Sudes Tux & VAT . 108,900,723
2 IncomeTax 543.003 3,863,272

{b} Guarentees

. Earnest Monoy 100,000 876,228
2. Bank Guarantee F00.000 700,000

37 Additional information pursuant to schedule T ol the Companies Act 2013:

Nameofthe entity Net Assets Lo total assets Sharein profit orloss
e mtinus total Habilitics
AsYaof Amountin AsVaof Amount
cunsolidated Bupecs consolidated in Rupees
net assets profit
Parens
I Fldeco Housing & [ndustries Limited 24,11 374,177,612 16.07 7R3, 124
Subsidinries

i Garv Constructions Private Linited (.00 {179.7449) (3.00) (16,3003
2 Neo Reallors Private Limited (O {156,|U8} (100 (£6,300}
3 SamarpitConstructions Private Limiied 0.03 427,163 (6.0} (48.2503
4 Suniyojit Constructions Private Limited 0.02 234,773 {G.01) (44.938)
5 Swarg Constructions Private Lemied {0.20) (2,860,293) (0.0 (59,4543
6 Deepjyoti Constructions Private Limited (G.0H {176.079) (.00} (16,300}
Facility Constructions Private Limited (0.01) {171.696) {0.00) (16,300}
8 Tixity Constructions Private Limited (3.0h {173,914} {0.00) {16,300}
Perpetuni Constructions Private Limited (101} {173,599y {H.06) {16.300h
10 Khwahish Constructions Private Limited (1) {173.660) (0.0 (16,300
Il Primacy Constructions Private Limited (.01} {174,439 {0.00) {16,300
12 Sushobhit Constructions Private Limited (0.04} (173811 {0.00) €16.300)
13 Carmation Realtors Private Limited (0.01) {138,304) {0.00) {16,300)
14 Iris Reaftors Private Limited (0.04) {143,600 (0.00) {16,300
13 Neptune Infeacon Private Linnted {001 {136,328y {0.00) {16415
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38. RELATED PARTY DISCLOSURES:

Detaits af disclosure as required by Indian Accounting standard {Ind AS) - 24 on Related Party Disclosures are as under

A, Names of related partics aad description of relatiouship:

1. Associnte Company

1 OwoniFarms Private Limited#

#The Parent Company holds 32% equity shares of Omni Farms Private Limited and in the year 2016-2017, Eldecn City
Limited being whelly owned subsidiary of parent company has purchased 31% of cquity shares of Omai Farms Private
Limited by virtue of which, Eldeco Housing & Industries Limited and Eldece Cily Limited together holds 83% of equity
shares of Omni Fanms Private Limiied, thereby making the parent company the Ultimate Holding Company, further Pursuant
10 the Amnalgamation of Eldeco Cigy limited, with the Eldeco Housing & Industries Limited by the Qrder of Honsle National
Company Law Tribunal, Allzhabad bench, Allahabad, Omni Farms Private Limited becomethe Subsidiary ofthe Company.

L. Entities over which key managerial personacl or their velatives exereises significant influenge

F T ]

WA

14
1
12
13
14
15
16

!\J

[ ]

ot

L

5. K. Garg Constructions Pvt. Lid
Lucknow Cement Crafis Private Limited
Eldeco Infrastractore & Properties Limited
Surys Scason Foods Private Lumited
Eldeco Townships & Housing Limited

K L Multimedia Private Limited

Eldeco Township snd Housing Limited
Eldece Jalandhar Properties Private Linited
Eldeco County Limited

Eeoeski Brevelopers Private Limited
Shrikant Iajodsa (FIUF)

Mannat Homes Private Limited

Eldeco SIDCUL ndustrial ark Limited
Swabhimon Buildtech Limited

Indimedics Healtheare Private Limited
Pankaj Bajaj {HUF)

Key Management Personnel

M1 Pankai Bajy)

M, Shrikant Fajodia
Mr. 8. K. Garg®

Mr Arvind Bajaj**
Mr. Ashish Jain

Chairman com Managing Dircetor
Dirgctor
Dhrector
Director

[ndependent Director
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kaj Bajaj .

of M. Pankaj Bajaj
Wife of Mr Arvind Bajaj |
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B. The following transactions were careied ont with the related parties in the ardinary course ef business:

(Amount In Rupees)

Transactions Key | Associates . Entities over which | Relativesof Key
Management key managerial Management
Personned personne] or their Personnel Fotal
relafives exercises
signilicant inftuence

Remuneration

MrS. K.Garg _

Forthe year ended 2018 - -

Forthe yearended 2047 600,000 600,000

Rent Paid

Alrs Asha Bajaj

Forthe yearonded 2018 39842327 35,984,232

Forthe yearended 2017 8,113,392 8113342

Dividend Paid

M Punkaj Bajoj

Forthe yvearended 2018 - -

Forthe yearended 2017 13,353,338 13,353,338

Eldeco Infrastruciore & Properties Limited -

Forthe vear onded 2018 - L

Forthe vearended 2017 123,000 123,000
" Sitting Fees o

MrArvindBajyg |

Forthe vear ended 2018 - -

Eorthe yearended 2047 10,600 - 10,000

Shrikant Jajodia -

Forthe yearended 2018 00,001 90,0

Forthe yearended 2017 70,000 0,000

Mr. Ashish Jain T o -

Forthe year ended 2018 40,000 40,000

Forthe year ended 2017 20,000 20,000

Mr. Ranjit Khattar -

Forthe year creded 204 8 44,000 46 000

Fortheyearended 2017 20,000 20,000

Mr Anil Tiwari -
 Forthe year ended 2018 70,000 70,000

Fortheyearended 2007 80,000 80,000
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Mr_ Rahui_Agg,a rw ai

192,590

TTa558.679 |

Balances Oulsmndmg asa31. 03 2[!] 8:

Trade Payables

8,984,090

" OmniFarms PrivateLimited

1,926,708

| Forthe yearended 2018 ..

" Forihe yearended 2016
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Mrs Asha Bajaj ' : -

Forthe yearended 2008 500,256 300,256
Fortheyearended 2017 2,031,227 2031227
For the year ended 2010 £023.2001 1,023,200

Trade Receivables
K., Muktimedia Private Limited

. Forthe yearended 2018 - -
Forthe vearended 2017 36,770 36,770
Forthe yearended 2016 36,770 36,770

Eldcco Enfrastructure & Propertics Limited

Forthe yeareaded 2018 - -

Forthe yearended 2017 t0921.527 106,921,527
i For the vearended 2016 3,924 346 3,924 346
Tavestments

Luscknow Cement Crafis Private Limited

Forthe yearended 2018 - -

Fortheyearended 2017 42,000 42,000
L Tortheyearended 2016 42,000 42,000

Surya Senson Foods Private Limited -

Torthe vearended 2018 1,002 1,002

Forthe vearended 2017 . 1,062 ' . 1,062

For the yearended 2016 1,002 1,002

Ouni Farms Private Limited

Fortheyearended 2018 - -
Forthe yearended 2017 - -
Faorthe vearended 2016 1,759,360 1,759,360

39, Business Combinations:

a) The Hon’ble High Court of Punjab & Haryana at Chandigach in terms of #ts order passed on [7.11.2016, and by the
National Comnpany Law Tribunal, Afiahabad Bench at Allahabad of its order passed on 16.08.2017 has sanctioned Scheme of
Amalgamation ws 391 to 394 of the Companics Act, 1956 between the Compaty “Eldeco Houstng & Industries Limited™
(‘the Amalgamated Company™) and “Habwasiva Apro Industries Limited and MAK Sales Private Limited”, {‘the
Amalgamating Company’) and their respective sharcholders and creditors with effcet fron 0)-04-201 5 {Appointed date).
Conscyquent 1o the above order, the results of the merged undertaking have been accounted for wnder “Pooling of Interest
method™ as per the then prevailing Accounting Standard (as detailed in the Accounting Standard 14 ~Accounting for
Amalgamations) in the financiad siatements of the Company, accordingly, alt assets snd liabilities of Amalgamating Conmpany
have been recorded in the books of secounts and transferred to and vested in Amalgamated Company af $he values appearing in
the books of sccounts of Amaligamating Company on appoeinted daje.

Since the Amalgamating Companies sre wholly owned subsidiary companies of the Amalgamated Company, the
Amalgamating Company pursuant to this scheme will issue no shares.
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at in Rupees)
|Particulars - RS Asatappainted -’-.:-.:_Aswtappmnted
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Since the Amalgamating Company 5 whelly owned subsidiary company of the Amalgamated Company, the Amal gamated
Company pursuant to this schente will issue no shares.,

Incomplianee with Ind AS-103, the details of value of net idenrifiable asscts acquired are as vnder:;

(Amount in Rupees)

"articulars As ut sppointed dute
Ist April,2017
{Eldecs City Limited)
Total Assets taken over{A) 1,866,831,809
Less: Total Liabilitics taken over (13) 951,001,258
Excess of Asselstaken over Liabilities (A-B)=C 415,830,531
Adjustment onaccount of Reserves & Surplus of Amalgomating company (D} 818,870,831
NetAsset (C-D) 96,959,724}
Cost of Investment of Amalgamating Company held by Amalgarsated Company H2,193,425
Adjustment onaccount of cancellation of investments of Amalgamating
Company in Amatgamated Company. {465,235 704)
Add: Amountofshares given to sharcholders of Ampal ganating Company NiL
Metamount onaccoutt of cancellation ofinvestments of Amalgamating Company
in Amalgamated Company transferred to Capital Reserve, (463235704

The otherdisclosares as required are as under:

Nature of business of Amalgamating Conpany Amanleamating Coinpany is engaged as Botlders
_______________ b und Read Estate Dlevelopers.

Appointed Bate of Amalgamation » st April, 217

Effeetive Date of Amalgamation FlikApril 2018

Deseription and number of shares issued as consideration Since the Amalgamating Company is whelly owned '

subsidiary ol the Amalzamated Company, the
Amalgamated Company pursuant tothis scheme wiil
1ssue 10 shayes,

Percemtage of Equity Shaves exchanged to sifect
the amalgumation ML
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Past Service Cost
Benelits paid (ifany)
Actarial {gain)loss

Present value of the obligation at the end of'the period

379410

(910,166)
8,935,461

(1,330,759
143,512
7,179,093

2.1 (b): Bifurcation of total Actuarial (zain}/ loss on diabilities

{AmpunginRs.)

Period

From 01.04.2017
t031.03.2018

From¢1,04.2016
te31.03.2017

Actuarial gain/ losses from changes in Domographics assumptions (mortality)
Actuarial{gain)/ losses from changes in fnancial assumplious
Experience Adjustenent (gaind/ loss for Plan liabitities

Total amount recognized in other comprehensive Income

Not Applicable
(5U8,025)
(402,141
(910,166}

2.2: Key results (The amount o be recognized in the Balance Sheet): tAmount in Rs.)
Period Ason3LO3.2018 | Asonll03.2017
Present value of the obligation at the end of the periad 8955461 7,179,093
Fairvalue ofplan assets at end ol period 1.596,07¢ 2,411,585
Met lability/{asset) recognized in Balunce Sheetand related analysis 6,339,390 4,767,508
Funded Sqatus (6.359,390% (4,767.508)

2.3 {a): Expensc recognized in the stafement of Profit and Loss:

{(Ameunt in Rs.)

Ferind From 01.04.2017 | From 014012016

{0 31.03.2018 to 31.03.2G17
Interest cost 631,756 548,607
Current serviee cost 103,172 522089
Past Service Cost 370,000 -
Expected ecturn on plan asset {186,898} (167,084)
Exgprenses to be recognized in P&L 1,327,040 904,512

2.3{b): Other comprehensive {income} f expenses (Remeasurement)

Perind

{Amount inRs.)

Erom 01.04.2017
tn31.03.2018

From 01042016
to31.03.2017

Actuarial {gain)loss - obligition {910,106 143,512
Actuarisl {gain}/loss - plan assets 2412 (16,709
Total Actuariad (gainyloss {907,754 126,803
244 Table showing changes in the Fair Value of Planned Assets: (AmountinRs.)
Perind From 01042007 | From01.04.2016

to 31032018 i 31.03.2017
Fair value of plan assets at the beginaing of the period 2.411,585 2227792
Expected return on plan assels 186,898 167,084
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_rmm 01.04.2016]:
- t{:31 ﬂ3 2017
- .'-';','z':r'j,;_t{_)'r_j

raeeduwtmn{based ondns;.our:ledc.‘lsh ﬂ(m:-.}mypars SRR Ty S g

.-_.':-'Vn,:ghled ave =
-'-A&erag,cmomhlysa!ary o o - L 32,100 o '-'_32,644 g X

38 Annsal Report 2017-2078




3.2: The assumpiions employed for the caleulations are tabulated:

Discountrate 7.73 Yaper annum " 7.50% per annum
Salary Growth Rale 5.00°% perannum 5.00 % per annam
Mortality 1ALM 2006-08 Uhimate LALM 2006-08 Ultimate
Expected rate of retarn 7.75% per annum 7.50% per annum
Withdrawal rate (Per Annum) 5.00% p.a.(16 1030 Years) 2008 pa
Withdrawal rate (Per Annum) 3,00‘}1;.13.:1_ (3o 44 Years)

Withdrawal rate (Per Aunuin) 2.000% p.a. {43 10 60 Years)

3.3: BeneHts valued:

Mormal Retirement Age 60 Years Ol Yenrs
Salary Lasl drawn gqualifving salary Last drivwnz qualifying salury
Vesting Period S¥Yearsof service 3 ¥ears ol service
Benefits on Nommal Retirement 13/26* Saiary * Past Sorvice (yr} | 15726 * Salary # Past Service (ve)
Benefiton early exitdue to death and disabiliy Asabovecxeepi thaing Asaboveexceptihatno

vesting conditions apply vesting conditions apply
Limit 2,060,000 1,000 400

J.4: Currens Liability ("Expected pavout inmext year as pev scheduie 111 of the Companies Act, 201 3)

{AmauntinRs)
Period Ason 31032018 | Asonl3i03.2017
Current Linbihty (Short Term)* 1,614,318 212,143
NonCurrent Linbitiy LongTerrmy N o 4,743,072 4,535 403
Total Liability 6,359,340 4,767,508

3.5: Effect of plan onendity’s fature cash ffows

3.5 (a): Funding arrangements and funding policy

The company has purchased an insurance policy to provide for payment of gratuity to the employees. Every year, the
msurance company cames out a funding valuation based on the latest employee data provided by the company. Any
deficit in the asscts arising as results ofsuch valuation is Rmded by (he company.

3.5{b): Expected confribution daring the nextannual reporting period

The Company's best estimate of Contribation during the nextyear i 907,701 [ 728,332i

3.5 {c): Maturity profile of defined benefit obligation

!m Weighted aversge duration (hased on discounted cash lows) in years } 9 } 9|
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Leave encashment ( Unfunded) . . St

The valuation of Leave Encashment has been dose on the basis of acturial valuation on pfojcctcd unit { PLIC) method and is
provided in the hinuncial statement and doas not reqaire disclosure as mentioned in Para 135 of INDAS 19, Provision of leave
encushinent as per getuarial is fess thay the lability provided in bools of accounts, honce the management has made the
provision lor leave encashment on aecrual basis.

Defined Contribution Plan

Provident Fund - The company contributes Provident Fund { Employer as well as Employee Share) to Provident Fund
Commissioner{ U.P) and Employers Contribation 1o such fund is charged to Statement of Profitand Loss. The Provident fund
comtribution charged to Statlcinent ol Profitand Loss [or the the yearended 31.03,2018 mmounted to Bs 16,59,576/-
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(i)

Financial Risk Management

The company activities expases it to variety at (inancial risk i.e. Credit Risk | Liguidity Risk , Capital Risk , Inlerest Rate
Risk. These risks are managed by senior management of the company and is supervised by Board of Directors of the
company , to minintise pofential adverse effects ot the financial performance of the commpany.

Credit Risk : Credit risk from cash and cash equivalents and bank deposits is considered insmaterial in view of the
creditworthiness ofthe banks the company works with. Creditrisk is the risk Le a customer or the counter party fails to pay
io the company causing finencial loss. The credit risk primarily arises [rom outstanding receivables from customer. The
company has specific policies for managing customer credit risk on an ongoing basis; These policies factor in the
cusiomer financial position, past expedience apd other cuslomer specific factor,

Finuncial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing 1o engage ina
repayment plan with the company. The Compaity makes provision for doubtful debt or write off when a debior fails to
maake contractual payments greater than two yvears past doe, When loass or receivables have cither been provided for or
written ofl, the company centinues (o engage in enforcement activity to atteenpt Lo recover the receivable duc. When
recoverias are made. these are recognised in the Statement of Profit and Loss. The company has low eredit risk in respeet
to cash und cash equivalent, other bank balances, other financial assets, trade receivables and security deposits paid,
Liguidity Risk ; Ligquidity Risk is (ke risk that the company will encounter difticulty in meeting the obiigations associated
with its financial liabilitics that are settted by delivering cash or another financial asset. The comgpany approach to
managing Hguidity is to ensure as far as possible, that it will have sulficient liquidity (o meet ils liabilities when they are
dire. Management monitors rodling forecasts of the hguidity position and cosh and cash equivalenton the basis of expeeted
cash Nows. The company takes into sccount the Hauidity of the market inwhich the entity operates,

The following table summarizes the Hquidity position of the company ;-

S.Ma | Particulars AsaE3] March 2018
i Cosh & cash equivalents and Baok Balances 316,356,540
it Bank and Other Botrowings 220013 480

The above chad depicts that the company lave adequate liquidity and constders Hguidity riskoas low riske

(iii) Capital Risk Management: The company capital nisk managoment objeciive 5 10 casure that ali nmes its remains »

going conecern and safeguards the interest of the sharcholders and other stakeholders. The company monitors capital on
the basis of carrying amount of equity plus its subordinated loan, less cash and other cash equivalents as presented on the
face ofthe staternent of financial position and cash Tow hodges recognised in other comprehensive imcome.

The company manages its capifal strocture and makes adjustments te it in the light of changes in economic conditions and
the risk characlerisiics of te underlying assets. In order to maintain or sdjust the capital structure, the Company may
adjust the amount of dividends paid to the sharcholders, return eapital to sharcholders or issue new shares, The amount
managed as capital by the Company are sununarised as [oflows:

Particulars Asat 3 Mareh, 2018 | Asat31 Mareh, 20171 Asatl April, 2016
Cuwrrent Bormowings 220135 480 29,501,306 328,241 23]
Less: Cash and Cash Equivalents 316,356,546 171,537,509 113,242 068
Net Debt {294,341,005) {142,636,203) 414,999,163
Total Equity : 1,500.591,261 1.247,067.0404 LOGO3RTA30
Net Debt to Eqguity Ratio (3.20) (0.1 0.39

The above chart depicts that the company have low capital risk
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Form No, MGT-11

Proxy form
{Paesiant for scoding 06} of the Castpanics Aot 2083 gmd rafe 19030 0f tie Compardics
fAfargemond aed Adwiniyirationy Rofos, 1007

CIN: L4322 L3P LORIIN 76
N of the Cosmpany: Fhieos Fonsing und Bulasities T imatod
Registered aftice: Eldeco Corpornte Clivnber-1, 2nd Toer,
Viblyui Bhand (Opp. Mandi Parishady, Gomti Nagar, Lucknosy - 22608

Karme pf themwmber{s): |

Registeraduddrens:

[ESERTIE 3

Farlier New Client I o
el .
I, bt e wmemberdsiol L L slores of the shovenamed company, heesy appeiim:
LiNowe: -
Achlress: N . i ;
}_;"u‘.fi.iz IL! PO R ) e ehm e e SRR R AP RS SRS AR A A et e a1 e £ 8

SRS e
2. ame;
Address:

{F-maik it

Sigosiurs:

3 Nowme:
Addrasy:
il {d:

ETEHEEES

a myiour prexy o aiteid and vede funa pod) for e sndon myisur behatf at the 30k Aanua! General Mesting of the Conguamy, 1o be beld on Friday,
ihe 28th day of September, 208 8 w Howet Hlrant Beweney, Vivhati Kiand, Gowti Nagar, Luckaew- 226078 a0 02:00 PM ard at any asliournment hereof in
respect of sucl resolilhung as are indicated below,
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empany farthe IO together with the ropon 01 Ihe liaml of I]fru!cs's Aad iepott i)f the Au{lﬂ

Cthereos,

CTodecTare the dividend on tize Fquity Shases aiihe Company for the Finaneial Year2017-18. - . R

T appaim a Dirggtor in ;}E.s,c'* oi M bimmus 1zfodia {I iding DIN: DOSI2511), who retires by rewion and bony eligible offers
umsdtfnru. app{;;mmuﬂ . - " : or

48 biowrs belore the

the t13] share capital of the -
s and sneh LEse] ::umm aet
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i3 ELDECO HOUSING AND INDUSTRIES LIMITED
Repd. Ojﬁu:!: Eldeco Corparate Chamber-1, 2ud Floor, Vibhati Khand (.Opp. Muardi Parishad, Gonunti Nugiar, Lackeaw — 226”0'! [/
33° ANNUAL GENERAL MEETING
| ATTENDANCE SLIP |

{To be handed over at the entrance of the meetizg hatl}

DEID i i Clicni (D v No. of shores higld

('to be fidled i by the Sharcolders)

Full Name and address of the member (IN BEOCK LETTERSY oo v eceeeeecie e s reeserasevannas

creennen [UE maTIE OF proxy

L L T T LT e e

I hereby record my presence at the 33rd Annual General Meeting of the Company to be held on Friday, the 28t day of
September, 20 18 8t 2:00 p.o. at Hotel Hyatt Regreney, Vibhuti Khand, Gomsti Nagar. Lucknow- 226010, This slip may please be
hagded overaf the entrance of the inecting hiall,

Signature ¢f Membe/Proxy

To,
M5 Skyling Financial Scrvices Pvt. Bid,

Registrar & Share Trans{or Agent of

Eldeco Houstag and [ndustrios Limited, Place........... e s
D153 A, Ist Figor Okklz Industriat Arca, Phase-I DEfe v e eriare s e
Mew Delht— U020, Pl 0114045019307 DPclient IDFalioNo, oo,
{Tobe filked inhy the Shareholders?

Drear Sir,

Re: CHANGE OF ADDRESS
Kindly take vn record, nry new address as follows for further communieation.
R T T Ed L S P e

Signature of Member(s)
Name :

Thanking you
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