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BOARD OF DIRECTORS Shri K. L. Dhingra
 Chairman and Managing Director

  Shri Ravi Khandelwal
 Director – Finance 

  Shri R.K. Agarwal
 Director–Marketing

  Shri K. K. Gupta 
 Director –Production

  Shri N.K. Joshi,
 

  Shri T.S. Narayanasami

  Prof. M. Balakrishnan
 

  Dr.S.K. Chaudhuri
 

  Lt. Gen. S.P. Kochar,
 

 

  Shri Dhirendra Singh,
 

  Dr. M.J. Zarabi,
 

  Prof. Ramesh Bhat
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COMPANY SECRETARY K.T. Mayuranathan

  Ms. Rachana Choudhuary

LEGAL ADVISERS M/s. Holla & Holla, 
 Bangalore & others 

  Ms. Jayashreemurali, Advocate
 Bangalore 

 AUDITORS M/s. Badari, Madhusudhan & Srinivasan,
 Bangalore

  M/s. Nagendra Gupta & Co., 

  M/s. Habibullah & Co., Mankapur

  M/s. S.Thrivikraman & Co., Palakkad 

  M/s. S. C. Singh & Co., Rae Bareli

  M/s. Samriti & Associates, Srinagar

COST AUDITORS M/s. GNV & Associates, Bangalore 

  M/s. Aman Malviya & Associates, Lucknow

BANKERS 
 State Bank of Patiala

 State Bank of Bikaner & Jaipur

 State Bank of Mysore

 Bank of Baroda

 Canara Bank
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MANAGEMENT:

CORPORATE OFFICE PLANTS/UNITS / PROJECTS

Shri K. L. Dhingra Bangalore Plant
Chairman and Managing Director Shri A.M. Uniyal Lt. Col.(Retd.)

 

Shri R. K. Agarwal  
 Shri I.A. Khan,

 Manager

Shri K.K. Gupta Naini Plant
Director – Production Shri P.K. Gupta,

Shri Ravi Khandelwal Rae Bareli Plant
 Shri R.K. Purwar

Shri R. Venkataraman,  Palakkad Plant
 Shri Gopu S.

Shri P. Jagadeeswaran, Mankapur Plant
 Avinash Chandra

 

Shri Kanthimathinathan, 
 Shri N.K. Bhattacharya

 

Shri K.T. Mayuranathan, 
Company Secretary Shri A.M. Uniyal,Lt.Col.(Retd.)

 

Ms. Rachana Choudhary 
Company Secretary Shri A.K. Sahu

 

  Shri A.K. Matkari

 Corporate Marketing

  Shri A.K. Sultan
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NOTICE

SPECIAL BUSINESS:

appointed as Director of the Company with effect 

 ITI LIMITED

(K.T.MAYURANATHAN)

ORDINARY BUSINESS:

thereon.

2. To appoint a Director in place of Shri Rajini 
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NOTES:

Meeting.

immediately of any change in their address.

Company may determine.

Notice. 

ready.

Meeting.

9. The Ministry of Corporate Affairs vide 
Circular No. 17/2011 dated 21.04.2011 
and 18/2011 dated 29.04.2011 has taken a 
“Green Initiative in Corporate Governance 
and allowed companies to send documents 
to shareholders through electronic mode. 
Therefore, Members are requested to support 
this initiative by registering /updating 
their email addresses by sending a written 
request duly signed by the shareholder to 
the Share Transfer Agent at the earliest.

any of the items mentioned in the Notice and 

hours.

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 173(2) OF THE COMPANIES ACT, 1956:

Item No. 5 – Appointment of Director

appointment of the aforementioned Directors 
with effect from the date of their appointments as 
aforesaid.
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Shri Dhirendra Singh, Independent Director

degree and a Master’s degree in political science from 

Departments.

Dr.M.J.Zarabi, Independent Director

Prof. Ramesh Bhatt

Shri Rajini Agarwal

Shri K.K. Gupta

ITI LIMITED

(K.T.MAYURANATHAN)
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TEN YEAR DIGEST ` in Crores

OPERATING RESULTS 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04
Sales including services 921 993 2139 4660 1741 1210 1818 1749 1389 1257 
Accretion/(Decretion) to Stock (11) 3 (87) (30) 21 (4) (21) (142) (27) (184)
Value of Production 910 996 2052 4630 1762 1206 1797 1607 1362 1073 
Other Income 34 34 78 376 176 426 173 139 505 6 
Direct Materials 235 315 1662 4210 1476 884 1391 1140 1086 792 
Charges on Installation & 
Maintenance

409 422 190 47 75 61 78 75 61 120 

Employees Cost 393 402 389 558 401 383 365 382 337 368 
Depreciation 18 21 22 24 27 29 38 36 32 42 
Financing Expenses 89 85 80 119 292 281 223 225 207 179 
Other Expenses less Charges on 
Installation & Maintenance

160 154 148 479 313 290 239 314 440 262 

(360) (369) (361) (431) (646) (296) (364) (426) (296) (684)
Prior Period Adjustments 48 (1) 3 (28) (22) (61) (40) (2) (14) (22)
Extraordinary Items 130 - - - - - - - - -

(182) (370) (358) (459) (668) (357) (404) (428) (310) (706)
- - - - - 1 1 1 - -

Add: Provision for tax of earlier 
years no longer required

- - - - - - - - - -

(182) (370) (358) (459) (668) (358) (405) (429) (310) (706)
Dividend  -  -  -  -  -  - - - - -

FINANCIAL POSITION 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04
Equity 288 288 288 288 288 288 288 288 288 88 
Preference Shares 300 300 300 300 300 300 300 300 300 300 
Preference Shares - Application 
Money Received Pending 
Allotment

0 0 0 0 0 0 0 0 0 0 

Reserves & Surplus 2709 2700 2701 2527 73 64 64 64 64 64 
Revaluation Reserves 2390 2406 2424 2448 2473 2499 2527 2654  -  - 
Miscellaneous expenditure not 0 0 0 0 0 0 0 8 33 245 

4527 4345 3975 3622 3219 2551 2192 1787 1358 1048 

Revaluation Reserve
1172 1413 1807 2016 (4) 686 1078 1638 (584) (772)

Revaluation Reserve

(1218) (993) (617) (432) (2477) (1813) (1449) (1008) (551) (527)

Grant-in-aid 12 64 69 75 81 86 91 127 155 69 
2 2 2 7 456 442 416 409 573 344 

credit
606 483 341 271 1688 1789 1326 1572 1057 1414 

3695 3691 3684 3681 3679 3657 3644 3631 932 1009 
Depreciation 1210 1175 1137 1089 1040 987 933 768 735 767 

2485 2516 2547 2592 2639 2670 2711 2863 197 242 
 

Advances :

1 2 7 1 2 1 2 5 4 1 

 Inventory 105 113 118 284 403 371 425 412 553 638 
4067 4268 4979 4921 2268 1825 1708 1662 1420 1189 

 Others 348 333 409 631 350 354 398 522 448 267 
 Total Current Assets 4520 4714 5506 5836 3021 2550 2531 2596 2421 2094 
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TEN YEAR DIGEST (Contd...) ` in Crores
FINANCIAL POSITION 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04

Provisions
5227 5335 5911 6136 3523 2305 2425 1846 1581 1356 

Working Capital (707) (621) (405) (300) (502) 245 106 750 840 738 

Capital Employed
(Net Fixed Assets+Working 
Capital)

1778 1895 2142 2292 2137 2915 2817 3613 1037 980 

Sources of Funds:

Shareholders’ Fund 1172 1413 1807 2016 (4) 686 1078 1638 (584) (772)

Grant-in-aid

608 485 343 278 2144 2231 1742 1981 1630 1758 

 -  -  -  -  -  - - - - -

Total Funds 1780 1898 2150 2294 2140 2917 2820 3619 1046 986 

Application of Funds:

Net Fixed Assets 2485 2516 2547 2592 2639 2670 2711 2863 197 242 

Working Capital (707) (621) (405) (300) (502) 245 106 750 840 738 

Capital Work in progress 1 2 7 1 2 1 2 5 4 1 

Investments 1 1 1 1 1 1 1 1 5 5 

Total Assets 1780 1898 2150 2294 2140 2917 2820 3619 1046 986 

FINANCIAL RATIOS 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04

Working Capital Ratios:

Current Ratio 0.86:1

months of value of Production N.A

value of Production
1.38 

terms of months sales and 
Services

30.18 

Working capital to total Assets 
(%)

(39.72)

Cost of Direct Material to value of 25.82

Cost of Direct Material & 
Charges on Insttn to value of 

70.77

Growth Ratios:

Production (%)
(8.63)

excluding Revaluation Reserve 
(%)

0.39 
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TEN YEAR DIGEST (Contd...) ` in Crores

OTHER STATISTICS 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04

Turnover composition:

181 206 1963 4298 1507 806 1525 1448 998 1007 

Others 740 787 176 362 234 404 293 301 391 250 

Total 921 993 2139 4660 1741 1210 1818 1749 1389 1257 

Value added 166 164 328 335 222 242 328 355 188 201 

March
8516 9512 10616 11737 12556 13045 13415 14257 14635 15221 

Value Added per Employee (`) 184158 162957 293473 275800 173431 182918 237063 245743 125938 115143 

Value of Production per 

Employee (`)

1009541 989666 1835995 3811798 1376509 911565 1298786 1112419 912379 614671 
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FIGURES AT A GLANCE

` in Crores

Balance Sheet As at 31st March 2013 As at 31st March 2012

(a) What the Company owned

3695

1210

 Net Block 2,485 

1 2

1 1

4520

5227

(707)

1,780 

(b) Less: What the Company owed

 Bonds 2 2

 Cash Credit 606

608 485 

(c) Shareholders’ Funds [a]-[b] 1,172 

 Share Capital 588 588

2709

2390

12

4527

584 825 

1,172 
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FIGURES AT A GLANCE (Contd...) ` in Crores

PROFIT AND LOSS ACCOUNT
For the year ended 

31st March 2013
For the year ended 

31st March 2012

(a) What the Company earned

 921 

34 

 
11

944 

(b) What the Company incurred

 Materials 644 

 Employees Cost 393 

 Depreciation 18 21 

89 85 

160 154 

1304 

(360) (369)

(d) Prior Period Adjustments 48 (1)

(312) (370)

130 0 

(182) (370)

0 0 

(182) (370)
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FIGURES AT A GLANCE (Contd...) ` in Crores

SOURCES AND APPLICATION OF FUNDS
For the year ended 

31st March 2013
For the year ended 

31st March 2012

SOURCES OF FUNDS

1. Depreciation 18 21 

123 142

86 215

130

10

367

APPLICATION OF FUNDS

182

3 2

4 5

178 1

367
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DIRECTORS’ REPORT
To

The Members

PERFORMANCE:
`

`

` 

`

and `  
` `

and hence resulted in reduced sales. 

`

compared to ` 

` 

` 

 
` `

Bangalore Plant has entered into a TOT for 

defence forces in future.

production of Space research related products and 

PCBs. 

HIGHLIGHTS:

and SECC projects.

for the country.

PRODUCTION

(`
Sl.No. Product/Project 2012-13 2011-12

1 Radio Modem
2 12.28

4
Cont.Mfg.

4.15

5 Solar Panel

DWDM
8 MLLN

55.11

18.44
11
12
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14 Misc. Products & 

15

Cards
18

SMPS
24.24

21
22 Data Centre 15.44

74.06 71.03
921.04 993.12

New Products:

phase of the project is to manufacture national 

 
`

is already engaged in manufacturing this type 
card in its plant.

with a technology partner and signed Transfer 

Defence sector for this product.

neration Networks: 

planned. BSNL and MTNL’s plans to migrate 

market.

of anticipated orders from the customer.

of this product to BSNL and MTNL using the 

the tune of ` 82 crore. 
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EXPORT:

FINANCE:

 (`

SI 
No.

Particulars 2012-2013 2011-2012

i. Sales including 

ii.
Production

iii. 182

182

Financing 85

Depreciation 18 21

Capital Employed 

+ Net Current 

18 21

DIVIDEND:

HIGHLIGHTS:

Populatio

HIGHLIGHTS OF THE PRODUCTION PLANTS 
AND SERVICE UNITS:

BANGALORE PLANT:
 

`

`

worth `

products worth `

MANKAPUR PLANT:
`

CPE worth ` `

 
` 1.81 Crs. 

free year.

RAE BARELI PLANT:
`

` `

` 24.82 Cr worth of 

free year.

NAINI PLANT:
`

`

Manufacturing worth of `
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PALAKKAD PLANT:

 
`

SECC Projects worth `

million Nos. of Smart Cards for NPR Project worth 
`

`  
`

scale industries. 

SRINAGAR PLANT:

`

NETWORK SYSTEMS UNIT:

 
`

`

`

worth of `

REGIONAL OFFICES:

`

This performance consists of `

 
` `

CCOs and `

Performance:

is `206.53 Cr against `206.82 Cr in the 

 
` 120.63 cr
170.49 Cr.

`

`

`

 
`

New Projects taken up in 2012-13:
`

`

`

`

Austerity Measures:

a smaller area.

rented premises & operating from residence.

GSM Projects:
 

`

` 1.15 Cr against 

CONSERVATION OF ENERGY:
The Company has undertaken following energy 

1. Recommendations of Bureau of Energy 

time.

2. Optimum usage of Plan
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winter season.

etc.

employees to create awareness on energy 

New Product & New Technology Initiatives: 

Future Outlook:

technology partners for technology transfer to 

of these products.

up manufacturing of these products. 

communication in the Defence networks. With 
greater thrust towards domestic manufacturing 

up manufacturing of new products for Defence 

order for this project also.

Telecom BTS sites with Solar Power specially 
in rural areas where power supply position is not 

panel manufacturing infrastructure in its plant.
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to address this market. Potential areas of 

art Data center at Bangalore on PPP model. 

market of Data center considering the immense 

CONTRIBUTION TO EXCHEQUER:
 

`

PUBLIC DEPOSITS:

Deposits aggregating to `

REVIEW OF ACCOUNTS BY THE COMP-
TROLLER AND AUDITOR GENERAL OF INDIA:

appended.

JOINT VENTURES : 

1. INDIA SATCOM LIMITED

QUALITY:
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MANPOWER

HUMAN RESOURCES DEVELOPMENT:

training institutions which included nominations of 



21

Annual Report 2012 - 13

`

– the company has spent `
of the manpower cost.

surpassed the targets. 

INDUSTRIAL RELATIONS

OFFICIAL LANGUAGE:

VIGILANCE :
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at and Special emphasis was taken to reduce the 

Procedures in Procurement and recording the 

concepts and functions. Emphasis was also laid on 

pending cases. Periodical apprisals were also made to 

the documents and conducting surprise checks in 

RIGHT TO INFORMATION:

house training programme was conducted in two 

the programme were conducted using the internal 

participants.

ts.

AWARDS:
ITI Bags National Safety Awards from Ministry 

of Labour & Employment
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the prestigious ‘National Safety 

SALES PROMOTION:
ITI Limited participated in DEFCOM India 

ition

OEMs were displayed.

Challenges and Oppor

ITI participated in India Telecom-2012 

Products Displayed:

 

EVENTS:

Secretary DPE Visits ITI

 
 

National Productivity Week-2013

 the 
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Inauguration of New Solar Module Production Plant at ITI, Naini

ITI MoU Concentrates on Revival Plans 
 

World Telecommunication and Information Day Celebrations at Bangalore Plant

 

employees participated in the function. 
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ENTERTAINMENT EXPENDITURE AND 
FOREIGN TRAVEL:

of the Company amounted to `
year.

CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO:

the Companies (Disclosure of particulars in the report 

PARTICULARS OF EMPLOYEES:

The statement of particulars of employees drawing 
remuneration of `
or `

AUDITORS:

for different Plants of the Company for the year 

M/s Nagendra Gupta S. R. Gupta & Co., 

M/s Thrivikraman & Co., 

M/s Samriti & Associates, 

M/s Habibullah & Co., 

M/s S.C. Singh & Co., 

COST AUDITORS 

BOARD OF DIRECTORS:

The following changes took place in the Directorate 
of your Company since the last Report.

CORPORATE GOVERNANCE:

 report.
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DIRECTORS’ RESPONSIBILITY STATEMENT:

followed and that there were no material 
departures.

going concern

ACKNOWLEDGEMENT:
Your Directors place on record their sincere thanks 

Kashmir and look forward for their continued support 

Your Directors take this opportunity to place on 

of the Company.

  Board of Directors

  (K. L. Dhingra)
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ADDENDUM TO THE DIRECTORS REPORT
COMPANY’S REPLIES TO STATUTORY AUDITOR’S OBSERVATIONS IN THEIR REPORT

Point No Statutory Auditors Observations Company’s Remarks
`

`
`

for systematic age wise segregation and analysis of the items 

`
 

` `

`  
`

` `

` `

`

on lease of land to the Bangalore Metropolitan Transport 

income. `

the property to BMTC.
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(which are more than the 

Company’s premises leased 
out to them.

accounted for. There are no 

`
`

damages of ̀

`

`

`

The Company has maintained proper records showing full Noted for compliance.

than at the Bangalore Plant and no material discrepancies were 

Noted for compliance.

Noted for compliance.
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other than at Bangalore Plant wherein documentation does not 

Noted for compliance.

Noted for compliance.

4 Noted.

Company. internal audit work.

than `

Ministry. 

no comments to offer.
Noted.
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ANNEXURE TO THE DIRECTORS’ REPORT
 Section 217 (1) (e) of the Companies Act, 1956 read with the Company’s (Disclosure of 

Particulars in the Report of Board of Directors) Rules, 1988:

A. CONSERVATION OF ENERGY:

 The Company has undertaken following energy saving measures:

 

 reduction of consumption of energy.

 energy consumption and

 of production of goods.

 consumption per unit of production 

 in schedule thereto.

B. TECHNOLOGY ABSORPTION:
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F O R M – ‘B’

RESEARCH AND DEVELOPMENT (R&D) 2012-13

R&D work.

&Telephones

`

the Company.

b) Development Completed

c) Other Achievements
`

III. PLAN OF ACTION: The following products are under development

IV. Future Projects to be considered for Development

2. Multi Channel Encr
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`

`

  TOTAL  ` 17.75 Crores

Technology Absorption, Adaptation and Innovation:

1. Efforts in brief made towards technology absorption, adaptation and innovation:

c. Manufacturing of Solar panels and LED lighting systems.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

`

` 51.54 Crs. 

K. L. Dhingra



33

Annual Report 2012 - 13

ANNEXURE TO THE DIRECTOR’S REPORT
REPORT ON CORPORATE GOVERNANCE

1. COMPANY PHILOSOPHY ON CODE OF GOVERNANCE:-

2. BOARD OF DIRECTORS:-

Name of the Directors Category Of 
Director-Ship

Meeting 
held during 
respective 
tenure of 
Director

No. of 
Board 

Meeting 
attended

Attendance 
at last AGM

Number 
of Other 

Directorship

No. of 
Committees 

in which 
Chairman / 

Member
Shri .K. L. Dhingra CMD 8 8 Yes 1

8 8 Yes
8 8 Yes 1
8 8 Yes 1
8 1 No 2

Shri N.K.Joshi 8 No 2
Shri T.S.Narayanasami 

Director
8 No 2 1 – Chairman 

Prof M. Balakrishnan 
Director

8 No

Dr. S.K. Chaudhuri 
Director

8 4 No

Shri Dhirendra Singh
Director

5 5 No

Director
5 4 No

Prof. Ramesh Bhat
(from Director

1 1 No
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CODE OF CONDUCT :

3. AUDIT COMMITTEE:

 

are considered necessary generally attend these meetings. The Company Secretary is the Secretary to 

Name Meeting held during respective 
tenure of Director

No. of meetings attended

Shri T.S.Narayanasami 5 2
Dr. S.K.Chaudhuri 5 4
Shri M.Balakrishnan 5 4

5 5

4. REMUNERATION COMMITTEE / REMUNERATION POLICY

constituted any Remuneration Committee.

(Remuneration in `
Sl. No Name of the Director Salary P.F. Contribution Perquisites Total
1 K.L. Dhingra
2

4
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paid sitting fees of ` `

Meetings.

5. SHARES AND BONDS TRANSFER COMMITTEE:

6. GENERAL BODY MEETINGS:

YEAR DATE TIME VENUE

7. DISCLOSURES:

during the year.

8. MEANS OF COMMUNICATION:

le form.
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9. GENERAL SHAREHOLDERS INFORMATION:

 

10. STOCK MARKET PRICE DATA FOR THE YEAR 2012-2013:

MONTH HIGH LOW
21.25

25.55

 M/s Integrated Enterprises (India) Ltd.
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12. ITI CODE FOR PREVENTION OF INSIDER TRADING:

13. SHARE TRANSFER SYSTEM:

to the shareholders concerned. 

14. SHAREHOLDING PATTERN ( EQUITY):

Name No. of Shares of
` 10/- each

Amount
`

Percentage

TOTAL 288000000 2880000000 100.00

15. DISTRIBUTION OF SHAREHOLDING AS ON 31.03.2013:

Sl. No Description  Holders % of Holders Holdings % of Holdings

1

2

4

5

214

8

TOTAL 42022 100.00 288000000 100.00
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
I. INDUSTRY STRUCTURE, OPPORTUNITIES, THREATS AND FUTURE OUTLOOK

Opportunities and Threats:

`

` 
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Future Outlook:

Power Plants and Solar Panels for Powering telecom Towers.

Your Company is laying emphasis on training and redeployment of manpower for faster skill formation in new 

II. RISK MANAGEMENT

procedures and the risk management policies. The Company is constantly monitoring and assessing the 

III. HUMAN RESOURCES

IV. INTERNAL CONTROL MEASURES
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V. FINANCIAL PERFORMANCE
`

compared to `

 CAPITAL STRUCTURE :
`

` 

Preference Shares of ` 

 The paid up Share Capital of the Company comprises of ` ` 

Preference Shares.

VI. CAUTIONARY STATEMENT

that could make a difference to the Company’s performance include economic conditions affecting 

DECLARATION

K. L. Dhingra
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CEO/ CFO CERTIFICATION

To the Board of Directors of ITI Ltd.

SUB: CEO/ CFO CERTIFICATION

 

Company’s Board of Directors 

K. L. Dhingra
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CERTIFICATE OF CORPORATE GOVERNANCE

Chairman.

2. Company has not constituted Remuneration Committee as stipulated under the listing agreement due to 

aforementioned listing agreement.

For BADARI, MADHUSUDHAN & SRINIVASAN,

(T.V. SUDARSHAN)
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SIGNIFICANT ACCOUNTING POLICIES
1.00 Basis of Preparation of Financial 

Statements

accounted as and when claims are accepted 

2.00 

depreciation.

the useful life of the assets.

Loss account.

3.00 Inventories

generally adopted 

 

any.
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at lower of cost as recorded in the Work 

year end.

4.00 Tools and Gauges

of issue.

5.00 Investments

6.00  Intangible Assets

7.00 Depreciation

Method in accordance with the useful life of 

the month of addition for the assets 

month while no depreciation is reckoned 
for the month of addition for the assets 
commissioned after 15th of the month.

15th day of a month no depreciation is 
reckoned for the month of deletion while 

or destroyed after 15th of the month 
depreciation is reckoned in full for the 
month of deletion.

commercial assessment.

8.00 Prior period items

`

each transaction.

9.00 Foreign currency transactions

 Foreign currency transactions are initially 

transaction date. Monetary items such as cash 

in the statemen
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10.00 Revenue Recognition 

date of dispatch of goods from the company’s 

in the Company’s premises at the customers 

goods.

Bill of Lading.

disallowance

during the year.

Revenue Recognition on Construction / 
Turnkey Contracts

compl
associated with the contract are recognised 

reference to the stage of completion of the 

loss on the contract is fully accounted.

11.00 Warranty Liability

assessment. 

12.00 Government Grants

Loss.

13.00 

undiscounted amount in the Statement 

year in which the employee has rendered 

in respect of post employment and other 

the year of incidence.
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14.00 Borrowing Cost

15.00 Impairment of Assets

carrying amount of assets are assessed as to 
whether there is any indication of impairment. 

As Per our report of even date
For BADARI, MADHUSUDHAN & SRINIVASAN

T.V. SUDARSHAN K.T. MAYURANATHAN R.K.AGARWAL K.L. DHINGRA
Partner Company Secretary Director – Marketing & Chairman and Managing Director

16.00 

17.00 Trade Receivables
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  Balance Sheet as at 31st March, 2013 ` in Lakhs

Particulars Note No.  As at 31.03.2013 As at 31.03.2012
I. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 1 58800.00 

2 58441.11 
3 0.00 117241.11 

(2) Share application money pending allotment 4 0.00 
(3) Non-Current Liabilities

5 0.00 
6 60657.33 
7 36970.90 
8 12652.63 110280.86 

(4) Current Liabilities
9 60582.17 
10 202428.67 
11 177355.99 

(d) Short-term provisions 12 32873.02 
Total 473239.85 

Grand Total 700761.82 

II. ASSETS
(1) Non-current assets
(a) Fixed assets

13 248250.99 
14 313.56 
15 132.30 
16 0.00 
17 40.55 

(c) Deferred tax assets (net) 18 0.00 
19 191.80 
20 268383.99 517313.19 

(2) Current assets
(a) Current investments 21 0.00 

22 10490.71 
23 138348.35 

(d) Cash and cash equivalents 24 1687.43 
(e) Short-term loans and advances 25 32874.21 
(f) Other current assets 26 47.93 

Total 183448.63 
Grand Total 700761.82 

Per our report of even date
For BADARI, MADHUSUDHAN & SRINIVASAN
Chartered Accountants

  Sd/- sd/- sd/- sd/-
T.V. SUDARSHAN K.T. MAYURANATHAN R.K.AGARWAL K.L. DHINGRA
Partner Company Secretary Director – Marketing & Chairman and Managing Director

FRN: 005389S  Director - Finance

Date: 29/05/2013
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` in Lakhs
Particulars Note No. For the year ended on 

31.03.2013
For the year ended on 

31.03.2012
Income

27 84326.01
28 3341.76

87667.77

IV. Expenses:
Cost of materials consumed 29 15379.27

30 8109.43

31 1088.45 
Installation & Maintenance Charges 40926.04

32 39275.39
Financial costs 33 8925.38
Depreciation and amortization expense 34 1832.43
Other expenses 35 8112.52

123648.91
36 0.00 123648.91

IV (A) Prior period adjustments(Net) 37 4775.15 

and tax(III-IV-IV(A)) (31205.99)
38 0.00 

(31205.99)
39 13000.00 

(18205.99)

 (1) Current tax 0.00 
 (2) Deferred tax 0.00 

(18205.99)
0.00 
0.00 
0.00 

(18205.99)
`)

(7.25)
 (2) Diluted (7.25)

` ` 

Per our report of even date
For BADARI, MADHUSUDHAN & SRINIVASAN
Chartered Accountants

  Sd/- sd/- sd/- sd/-
T.V. SUDARSHAN K.T. MAYURANATHAN R.K.AGARWAL K.L. DHINGRA
Partner Company Secretary Director – Marketing & Chairman and Managing Director

FRN: 005389S  Director - Finance

Date: 29/05/2013
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Notes to the Financial Statements  ` in Lakhs
Particulars  As at 31.03.2013 As at 31.03.2012

Note No.1

I) Equity
a) Authorised 

`10 each 30000.00

`10 each 28800.00 

`10 each 28800.00 
 -  - 

e) Par value per share  -  - 
f) Calles un paid  -  - 
g) Forfeited shares  -  - 

end of the reporting period
As at 31.03.2013

288000000 288000000 
Add issues during the year  -  - 

 -  - 
288000000 288000000 

i) 

Name No.of shares held
267465690 267465690 

k)During last 5 years:
Nil Nil

ii) Nil Nil
Nil Nil

II) Preference Shares
 Authorised 
 40000000 Preference Shares of `100 each

40000.00 
a) Issued

`100 each 10000.00 

`100 each 10000.00 

d) Par value per share (`100)  -  - 
e) Calls un paid 
f) Forfeited shares

end of the reporting period
As at 31.03.2013

10000000 10000000 
Add issues during the year  -  - 

 -  - 
10000000 10000000 

h) 
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Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012

Name No.of shares held
10000000 10000000 

j) During last 5 years:

 -  - 
ii)  -  - 

 -  - 

 As at 31.03.2013
9625.00 

paid on due dates on account of fund constraints
Redemption installments due from 31st March 2005 to 31st March 2009 in 

`
10000.00 

a) Issued
`100 20000.00 

`100 20000.00 

d) Par value per share(`100)  -  - 
e) Calles un paid  -  - 
f) Forfeited shares  -  - 

at the end of the reporting period
As at 31.03.2013

20000000 20000000 
Add issues during the year  -  - 

 -  - 

20000000 20000000 
h) 
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- Each holder of the preference shares is entitled to one vote per share only 

As at 31.03.2013
Name No.of shares held

20000000 20000000 
j)During last 5 years:

 -  - 

nil nil

nil nil

Preference Shares are in arrears:
nil nil

 As at 31.03.2013
14000.00 

paid on due dates on account of fund constraints

As at 31.03.2013

Redemption installments due from 31 st March 2006 to 31st March 2010 in 
respect of 7% Preference Shares of ` 

20000.00 

` 

Note No. 2

a)Capital Reserves

25.30 
Additions 0.00 

25.30 
Deductions 0.00 

25.30 
ii)Free Equipment gifted

624.91 
93.74 

531.17 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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iii) Capital Grant in aid 

268900.00 
1000.00 

269900.00 

0.00 
Additions 0.00 

0.00 
Deductions 0.00 

0.00 
c) Securities premium reserve 

29.61 
Additions 0.00 

29.61 
Deductions 0.00 

29.61 

210.00 
0.00 

210.00 
e) Revaluation reserve
i) 

227611.21 
0.00 

227611.21 
ii) 

12995.12 
1588.06 

11407.06 
f) Other Reserves 
i) General reserve:

0.00 
0.00 
0.00 
0.00 

ii) 

166.79 
0.00 

166.79 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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iii) 
3.50 
0.00 

3.50 
iv) 

6.78 
0.00 

6.78 
v) Investment assurance reserve

0.00 
0.00 

0.00 
g)Surplus

(434498.80)
(18205.99)

(452704.79)
0.00 
0.00 

(452704.79)
h) Grant-in-Aid
i)’Grant-in-aid (Capital) :

1723.26 
 Add:Receipts during the year 1000.00 

2723.26 
1000.00 

468.78 
1254.48 

ii) Grant-in-aid (Revenue) 
4723.44 

 Add : Receipts during the year 13000.00 
17723.44 
17723.44 

0.00 
1254.48 

58441.11 

Note No.3
0.00 

Note No.4
Share application money pending allotment 0.00 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Note No.5

0.00 
0.00 

Others 0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Deposits 0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

Note No.6

 For goods supplied 
 - Micro small and medium enterprises 0.00 
 - Others 59825.85 

59825.85 

 For Expenses and Services 142.68 
688.80 

60657.33 

Note No.7

Security deposit received 514.36 
Others 36456.54 

36970.90 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Note No.8

12309.05 
0.00 

Add: Provision for the year 285.74 
251.05 

12343.74 

360.01 
Add: Provision for the year (51.12)

0.00 
308.89 

ii) Others 0.00 
12652.63 

Note No.9

-secured loans

` ` 84500 lakhs) 

60582.17 

-Unsecured loans
0.00 

Deposits 0.00 
Other loans and advances 0.00 

60582.17 

Note No.10

 For goods supplied 
 - Micro small and medium enterprises 2.68 
 - Others 112632.05 

112634.73 
For Expenses and Services 66340.14 

` ` 
23453.80 

For goods received and in transit adv as per contra in Note 0.00 

202428.67 
28.04  

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Disclosure of dues/payments to micro and small 

0.00
0.00
0.00

(d) 0.00

(e) Amount of interest accrued and remaining unpaid on 0.00

even in succeding years (until such interest dues are 
0.00

Note No.11

` 1000000/- each:

210.00 

Period of continuing default in the repayment of loans: 18.00 

Period of continuing default in the repayment of interest: 
36 Months

`

0.00 
0.00 
0.00 

Income received in advance 0.00 
Unpaid matured deposits and interest accrued thereon 0.00 

0.00 
For Expenses and Services 3101.59 

` ` 
1863.07 

2013.12 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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157.73 
Advances from Customers 165801.80 
Unclaimed Dividend 0.00 

0.00 
Apprentices Security Deposit 8.01 
Deposits from Contractors 4182.67 
TOTAL 177355.99 

Note No.12

53.75 
Add: Provisions during the year 0.00 

0.00 
53.75

For gratuity 

24512.00 
Add: Provision for the year 2941.47 

0.00 
5401.98 

0.00 
5020.86 

27834.59

3844.46 
0.00 

Add: Provision for the year 2908.08 
2129.06 

4623.48

46.45 
Add: Provision for the year 54.17 

0.08 
100.54 

437.12 
Add: Provision for the year (32.74)

143.72 
260.66 

32873.02

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Notes to the Financial Statements (Contd...) 
Note No.13

Tangible assets 
GROSS BLOCK AT COST

 
 

 
 

   Acquisitions  
    through Others  

 

TANGIBLE ASSETS 1  2 3  4=1+2+3 5  6  7=4-5-6

TOTAL 366222.97 0.00 406.20 366629.17 6.83 0.00 366622.34 
PREVIOUS YEAR 365475.46 0.00 864.34 366339.80 113.76 3.06 366222.98 

1.  Company has not adopted the enhanced 

charging minimum depreciation contemplated 

`

` 

2. There is a charge of ` 

heir assessed useful life as under.

(Years)
 

28 
Year of 

construction

each with plinth area not 

B. Furniture & Fittings 
C. Plant & Machinery

Processing Machines 
including Computers

D. Roads and compound Walls 

 
` 
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Notes to the Financial Statements (Contd...)

DEPRECIATION
 

 
   through  Others  

 

 8  9   10  11=8+9+10 12  13  14  15=11-12-13-14 16=7-15 17 

 115018.97 0.00 3353.40 118372.37 1.02 0.00 0.00 118371.35 248250.99 251204.00
 111334.78 0.00 3797.92 115132.70 113.76 0.00 0.00 115018.94 251204.04 254140.68

` in Lakhs

` ` 

` 

leased to Department of Telecommunications 

original cost of `
` 

`

cost of `  
` `

`

` 

` 

Technology.

` 

` 

unit.

` 

process.



60

Annual Report 2012 - 13

Notes to the Financial Statements (Contd...)
Note No.14
Intangible assets

GROSS BLOCK AT COST
 

 
 

 

   Acquisitions  
    through Others  

 

  3  4=1+2+3 5  6  7=4-5-6

 

TOTAL 2915.03 0.00 0.00 2915.03 0.00 0.00 2915.03

PREVIOUS YEAR 2915.03 0.00 0.00 2915.03 0.00 0.00 2915.03
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Notes to the Financial Statements (Contd...)

DEPRECIATION
 

 
  Acquisitions
   through others    

 

 8  9   10  11=8+9+10 12  13  14  15=11-12-13-14 16=7-15 17 

             

 2444.70 0.00 156.77 2601.47 0.00 0.00 0.00 2601.47 313.56 470.33

 2287.93 0.00 156.77 2444.70 0.00 0.00  0.00 2444.70 470.33 627.10

  NET BLOCK 
` in Lakhs
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Note No.15

Capital Work-in-Progress at Cost 152.16 
113.95 

38.21 
28.93 
28.93 

0.00 
Machinery at Cost

6.58 
93.60 

100.18 
6.09 

94.09 
132.30 

CWIP includes expenditure incurred of `

Note No.16
0.00 

Note No.17

Investment in Equity instruments
Fully Paid at Cost (unquoted) 40.55 
 ` 10/- each fully paid up in 

of investment 49%)

0.00 

40.55 

Note No.18
Deferred tax assets(net) 0.00 

0.00 

Note No.19

Secured and considered good:
Capital Advances 0.77 
Security Deposits/ Margin money 0.00 

0.00 

Capital Advances 28.40 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Security Deposits 0.00 
0.00 

29.17 
less: provision 28.40 

0.77 
Un Secured and considered good:
Capital Advances 1.62 
Security Deposits 0.59 

16.03 
0.00 

Capital Advances 0.00 
Security Deposits 173.89 

0.00 
192.13 

less: provision 1.10 

0.00 
191.03
191.80

Note No.20

Secured

payment) Considered Good

0.00 

0.00 
0.00 
0.00 

less: Provision 0.00 
0.00 

Un Secured

payment) Considered Good 268383.99 
4332.92 

0.00 
272716.91 

less: Provision 4332.92 
268383.99 
268383.99 

` ` ` ` 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Note No.21

 Current investments 0.00 

Note No.22

6097.21 
1587.37 

4509.84 
100.44 

95.47 
4.97 

Non-Production Stores 866.17 
251.55 

614.62 
d) Work-in-Process Production 2685.01 

273.76 
2411.25 

e) Work-in-Process Installation 0.00 
0.00 

0.00 
f) Manufactured Components 1224.22 

33.86 
1190.36 

g) Finished Goods
1391.35 

(includes ` 
` 

Excise Duty thereon 190.54 
 1581.89

1044.61 
537.28 

h) Stock Reconciliation Account 6.73 
6.73 

0.00
i) Goods Pending Inspection / Acceptance 16.61 

 Considered Good 1201.99 
82.23 

1284.22
82.23 

1201.99

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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3.79 

0.00 
10490.71 

9876.09 
614.62 

Note No.23

Secured
Outstanding for a period exceeding 6 months from the date 

 Considered Good 0.00 
0.00 

 0.00
0.00 

 0.00 
0.00 

0.00 
Un Secured
Outstanding for a period exceeding 6 months from the date 

 Considered Good 92154.41 
2558.16 

 94712.57 
46193.94 

 140906.51 
2558.16 

138348.35 
138348.35 

Note No. 24
 Cash and cash equivalents

0.00 
290.52 

c) Cheques & Stamps on Hand 0.53 

 - On Current Account 1295.91 
 - On Current Account (Apprentices) 5.39 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012



66

Annual Report 2012 - 13

 Unpaid Dividend 0.00 
 Security deposits/others 0.00 

0.00 
 On Savings Account(Apprentices Security Deposits) 5.93 
 On short term deposit (margin money) 89.15 
 On current Account(Margin money) 0.00 
 On Fixed Deposit Account- More than 12 months maturity 0.00 

0.00 

1687.43 

Note No. 25
 Short-term loans and advances

 Vehicles 0.03 

0.23 

8.69 

3052.40 
Other Deposits (includes ` 

`
2378.49 

250.65 

5189.19 

 Considered Good 13211.93 

792.72 
 14004.65 

1612.48 

12392.17 
 Considered Good 14008.41 

678.67 
 14687.08 

678.67 

14008.41 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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 Considered good 87.79 

1181.42 
 1269.21 

1181.42 

87.79 
Advance for Civil Works/ Capital Goods

 Considered good 5.37 

0.00 
 5.37 

0.00 

5.37 
Payment of Advance tax (Net of refunds) 164.49 
Vechicle advance 0.00 
Other Deposits 967.63 

5.35 

962.28 

64.51 

27685.02

32874.21

` ` 

Note No. 26
Other current assets

34.94 

12.99 

47.93 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars  As at 31.03.2013 As at 31.03.2012
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Note No. 27

22131.88 
- Sale of Finished Goods ` `

` `

69972.53 
iii) Other Operating Revenues:
a) Sale of Scrap 0.78 

94.61 
c) Non competing fee 0.00 
TOTAL 92199.80
less: Excise Duty 467.50 

7406.29 
84326.01 

` 4749 lakhs as 
against `
the provisional sales relating to previous years during the 

`

4749.00

` ` 

Construction/ Turnkey Contracts:

6206.79

837926.37
(100463.51)

149633.54
0.00

the contracts
326945.92

0.00

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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2631.10 
2496.93 

0.00 
(1.10)

404.18 
267.54 

0.00 
0.00 

2276.04 
1402.03 
7078.58 
1095.76 
4480.82 

22131.88 

12597.58 
329.09 

10268.09 
30730.19 
1805.11 
3783.03 
1620.96 
8838.48 

69972.53 
Earnings in Foreign Currency 

0.00 
0.00 

Interest and Dividend 0.00 
Services 0.00 

0.00 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Note No.28

0.00 
51.47 

Total 51.47 
0.00 
0.00 

INCOME):
1.02 
0.00 
1.02

ii)COMMISSION 0.00 
1403.83 

0.00 
6.13 

29.00 
118.21 

0.00 
297.00 

0.00 
28.90 

152.95 
550.07 

0.00 
231.45 
160.63 

2.95 
0.00 

308.15 
3290.29 

0.00 

f) Net gain /loss on foreign currency translation and 0.00 

3341.76 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012

Note No.29

Opening Stock 6105.26 
ADD: Prior Period Adjustment due to Price Revision 0.00 

15768.49 
Material for Installation & Maintenance 0.00 

21873.75 
6333.08 
211.18 

0.00 
6544.26

49.78 

15379.27

Amount Amount

14554.33 
824.94 

15379.27

Current Year Previous Year
  CIF value Custom 

Duty
Other 

Charges
TOTAL TOTAL

1604.59 64.10 47.84 
Components and Spare Parts 21.46 3.51 0.69 
Material in transit 546.24 263.10 0.00 
Capital Goods 125.41 32.58 0.82 

2297.70 363.29 49.35 

Particulars
Current Year Previous Year

` Lakhs %  ` Lakhs %
Imported 3901.06 18.45 
Indigenous 17245.07 81.55 

21146.13 100.00 
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Note No.30

8109.43 

Particulars Amount Amount

0.00 
0.00 
0.00 

1978.68 
0.00 

(31.07)
6.18 

405.29 
2850.61 

0.00 
0.00 

2899.74 
8109.43

Note No.31

Accretion/(Decretion) to WIP
WIP - Production : 

2685.01 
3239.16 3174.65 
(554.15)

0.00 

Grossing up of Provision 
0.00 

(554.15)
WIP - Installation:

0.00 
0.00 
0.00 
0.00 

Grossing up of Provision 
0.00 

0.00 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012

Accretion/(Decretion) to Manufacturing Components

1224.21 
1469.52 
(245.31)

0.00 

Grossing up of Provision 
0.00 

(245.31)
WIP - Installation:

0.00 
162.36 

(162.36)
0.00 

Grossing up of Provision/effects of WIP 
0.00 

(162.36)

1545.04 
1671.67 
(126.63)

0.00 

Grossing up of Provision 
0.00 

(126.63)
Stock of Scrap

0.00 
0.00 

ADD : Prior Period Adjustments 0.00 
0.00 

(1088.45)

Note No.32

Salaries & Wages 28302.65 
0.00 

28302.65
0.68 

Incentive 27.58 
28330.91 
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Providend Fund & Pension Fund 3252.51 
Employees State Insurance 11.69 

2941.47 

3193.82 

3.05 

38.50 

9441.04 

Welfare Expenses - Canteen 281.50 
Welfare Expenses - Education 258.12 
Medical Expenses 896.53 

(32.74)
Uniforms 9.26 
Others 87.82 

1500.49 

VRS Payments 2.95 

39275.39
Compensation to employees of the company opted for 2.95

Remuneration paid to Key Management Personnel 2012-13 2011-12

[As required under AS-18] ` `

2137482.00

1224293.00

1943516.00

1222656.00

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Gratuity

  [Expressed as 31/03/2013 31/03/2012 31/03/2013 31/03/2012

 Discount Rate 7.80% 7.80%
 Salary escalation rate 13.00% 13.00%
 Attrition rate 10.24% 10.24%
 Expected rate of return on Plan Assets 10.35% 0.00%

 

 

39786.00 16153.52 
Interest Cost 3152.22 1271.95 
Current service cost 1248.98 422.95 

0.00 0.00 

0.00 0.00 

(5402.00) (2378.90)
1864.37 1497.71 

PVO as at the end of the period 40649.58 16967.23 

15274.00 0.00 

1068.70 0.00 
Expected return on plan assets 0.00 2378.90 

(5402.00) (2378.90)
1874.30 0.00 

12815.00 0.00 
Fair value of plan assets as at the end of the period

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Gratuity
  31/03/2013 31/03/2012 31/03/2013 31/03/2012

Expected return on plan assets 1068.70 0.00 
Actuarial gain (loss) on plan assets 1874.30 0.00 
Actual return on plan assets 2943.00 0.00 

 

Acturial gain / (loss) (1864.37) (1497.71)
Actuarial gain / (loss) for the period- Plan Assets 1874.30 0.00 

(9.92) 1497.71 
Actuarial (gain) / loss recognized in the period (9.92) 1497.71 
Unrecognized actuarial (gain) / loss at the end of the year 0.00 0.00 

 

40649.58 16967.23 
Fair value of plan assets 12815.00 0.00 
Difference 27834.58 16967.23 

0.00 0.00 
0.00 0.00 

27834.58 16967.23 

Current service cost 1248.98 422.95 
Interest Cost 3152.22 1271.95 
Expected return on plan assets (1068.70) 0.00 
Net actuarial (gain)/loss recognised in the year (9.92) 1497.71 

0.00 0.00 
0.00 0.00 
0.00 0.00 

3322.58 3192.91 

 

24512.00 16153.52 
3322.58 3192.61 

0.00 (2378.90)
27834.58 16967.23 

 

40649.58 16967.23 
Plan Assets 12815.00 0.00 

(27834.58) (16967.23)
(621.11) (763.59)

Experience adjustments on plan assets -(loss)/gain 1874.30 0.00 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Gratuity

 31/03/2013 31/03/2012 31/03/2013 31/03/2012

Government of India Securities 0.00% 0.00%
State Government Securities 0.00% 0.00%

0.00% 0.00%
Equity shares of listed companies 0.00% 0.00%
Property 0.00% 0.00%
Special Deposit Scheme 0.00% 0.00%

55.00% 0.00%
45.00% 0.00%

100.00% 0.00%

 26600.00  -  - 

  [Expressed as 31/03/2013 31/03/2012

Discount Rate 7.80%
Salary escalation rate 13.00%
Attrition rate 10.24%
Expected rate of return on Plan Assets 0.00%

 

 

2012-13 2011-12

406.46 
Interest Cost 34.55 
Current service cost 30.17 

0.00 
0.00 
0.00 

(61.73)
PVO as at the end of the period 409.44 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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2012-2013 2011-2012

0.00 
Expected return on plan assets 0.00 

0.00 
0.00 
0.00 

Fair value of plan assets as at the end of the period 0.00 

  

Expected return on plan assets 0.00 
Actuarial gain (loss) on plan assets 0.00 
Actual return on plan assets 0.00 

 

Acturial gain / (loss) 61.73 
Actuarial gain / (loss) for the period- Plan Assets 0.00 

(61.73)
Actuarial (gain) / loss recognized in the period (61.73)
Unrecognized actuarial (gain) / loss at the end of the year 0.00 

 

409.44 
Fair value of plan assets 0.00 
Difference 409.44 

0.00 
0.00 

409.44 

Current service cost 30.17 
Interest Cost 34.55 
Expected return on plan assets 0.00 
Net actuarial (gain)/loss recognised in the year (61.73)

0.00 
0.00 
0.00 
2.98 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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 2012-2013 2011-2012

406.46 
2.98 
0.00 

409.44 

 

409.44 
Plan Assets 0.00 

(409.44)
78.76 

Experience adjustments on plan assets -(loss)/gain  -  - 

 

Government of India Securities 0.00%
State Government Securities 0.00%

0.00%
Equity shares of listed companies 0.00%
Property 0.00%
Special Deposit Scheme 0.00%

0.00%
0.00%
0.00%

  -  - 

  [Expressed as 
31/03/2013 31/03/2012 31/03/2013 31/03/2012

 7.70% 7.70%
 0.00% 0.00%
 Attrition rate 10.24% - -

147.27 113.41

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Note No.33

Cash Credit 7238.53 
0.00 
0.00 
0.00 

Others 933.97 
307.43 

iii) Government Guarantee Fee 0.00 
0.00 

v) Net gain/loss from foreign currency translations& 
transactions

445.45 

8925.38 8524.77 

`

received during 2012-13 is ` 

 

are expected to refund excess interest charged in excess 

Note No.34

Fixed Assets 3510.17 
4.06 

3514.23
1681.80 

Net Depreciation 1832.43

Note No.35

DRE Written off 0.00 
VRS Expenditure 0.00 

Cosumption of Stores and Spares 330.32 
2062.25 

Water Charges 210.76 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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i)Plant Machinary and Equipment 147.63 
ii)Vehicles 36.45 

420.09 
iv)Other Equipments 216.89 821.06 

7.33 
11.19 

Expenses on Minor Equipment & Work 0.26 
Royalty 5.08 
Scrap and Salvages 0.44 
Factory Expenses 170.86 

0.00 
0.00 

iii)Documentation Charges 0.00 
0.00 

v) Others 0.00 0.00 
525.11 

Demurage Charges 2.24 
 Net gain /loss on foreign currency translation and 0.00 

4146.90 

Rent 278.02 
82.57 

Insurance 104.82 

 -Inland 468.78 
 -Foreign 0.74 

59.89 
39.22 
97.55 

 -Audit Fees 3.78 
0.66 
0.00 

- For Management Services 0.00 
1.02 

- For Other Services 0.98 
CISF/ Private Security Expenses 517.84 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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66.82 
548.29 
27.54 

Mechainised Accounting Expenses 0.00 
0.00 
0.54 

226.92 
0.00 
0.00 

Provision for Capital WIP Write off 0.00 
1262.12 

0.00 
Claims and Expenses Charge off 0.00 

0.00 
0.22 

Adjustment to the Carrying Amount Investments 0.00 
0.00 

3788.32 

Selling Agency Commission 4.84 
Advertisement Expenses 16.98 

10.73 
Packing Expenses 55.70 

52.17 
0.00 

Warrenty Expenses 33.31 
Sales Promotion Expenses 1.44 
Entertainment Expenses (1.28)

3.41 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Expenditure in Foreign Currency :
Royalty 0.00 

0.00 
Professional / Consultation Fees 0.00 
Interest 0.00 
Others 546.10 546.10 

Note No.36
0.00
0.00
0.00

TOTAL 0.00

Note No.37

INCOME
Sales & Services (8.71)

0.00 
Interest 0.00 
Others 4720.49 

4711.78 

(63.54)
Interest 0.00 
Depreciation 0.00 
Others 0.17 

(63.37)
4775.15 

Note No.38

VRS Payments 0.00 

Note No.39
Extra Ordinary Items (13000.00)

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars For the year ended on 
31.03.2013

For the year ended on 
31.03.2012
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Additional Disclosures

Note No. 40

 

` 
process.

 
`

 

  
 and other 

 

   
  

Basic and Diluted (in `)

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars Current Year 
2012-13

Previous Year 
2011-12
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8 Since  

 

`  

`

 

 

 
 

 
 

  
 

 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars Current Year 
2012-13

Previous Year 
2011-12
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  and 

Consumed and percentage of each to the total consumption
   

    

   81.55  

 Total    

 

 8.22 acres is already in possession of the BMTC. Pending 

`

deposits.      

 

 Power Transmission Corporation Limited 

  
   

     158.81  
    

 

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars Current Year 
2012-13

Previous Year 
2011-12



87

Annual Report 2012 - 13

  `

  

`  which is in 

     

     

 

  

 

  

 

 

  

Per our report of even date
For BADARI, MADHUSUDHAN & SRINIVASAN

T.V. SUDARSHAN K.T. MAYURANATHAN R.K. AGARWAL K.L. DHINGRA
Partner Company Secretary Director – Marketing & Chairman and Managing Director

 
  Finance

Notes to the Financial Statements (Contd...) ` in lakhs

Particulars Current Year 
2012-13

Previous Year 
2011-12



88

Annual Report 2012 - 13

CAPITAL EXPENDITURE ON AMENITIES 2012-13

GROSS BLOCK AT COST

 
 

 
 

  1  2 3  4 5=1+2-3-4

 

 

 TOTAL 1130.50  0.17  0.00  0.00  1130.67 
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CAPITAL EXPENDITURE ON AMENITIES 2012-13

DEPRECIATION

 

 6   7  8 9 10=6+7-8-9 11=5-10 12

 

 117.54  1.58  0.00  0.00  119.12  1011.55  1012.96 

` in Crores
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REVENUE EXPENDITURE ON AMENITIES 2012-13
` in Crores

PARTICULARS TOWNSHIP TRANSPORT MEDICAL CANTEEN SCHOOLS,  VEGETABLES 2012-13 2011-12
     CLUBS,  FARMS, 
     AUDITORIUM,  PARKS ETC.
     SOCIAL AND 
     CULTURAL 
     ACTIVITIES

Equipment & Vehicles        

 12.32  10.07  15.23  5.31  2.95  0.89  46.77  51.24 

        

          

Recoveries/adjustments        

 11.15  0.24  0.60  0.33  0.06  0.00  12.38  9.91 

TOTAL EXPENDITURE 2.46  10.22  14.93  5.22  3.05  0.90  36.78  44.02 

Previous Year 7.82 9.97 15.54 6.48 3.08 1.13 44.02 45.83
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CASH FLOW STATEMENT FOR THE YEAR 2012-13
`

FOR THE YEAR ENDED
31st MARCH 2013

FOR THE YEAR ENDED
31st MARCH 2012

(A) CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAX (18205.99)

1832.43 
FINANCING CHARGES 8925.38 

0.00 

(51.47)

0.00 

(1.02)

(471.73)

(4720.49) -

1262.56 6775.66 

OPERATING CASH PROFIT (11430.33)

BEFORE WORKING CAPITAL CHANGES

16976.49 

766.70 

(10718.30)

(87.83) 6937.06 

CASH GENERATED FROM OPERATIONS (4493.27)

CASH FLOW BEFORE EXTRAORDINARY ITEMS (4493.27)

13000.00 

(17493.27)

(B) CASH FLOW FROM INVESTING ACTIVITIES:

(354.91)

1.02 

0.00 

51.47 

NET CASH USED IN INVESTING ACTIVITIES (302.42)
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(C) CASH FLOW FROM FINANCING ACTIVITIES

12282.64 

14000.00 
FINANCING EXPENSES (8925.38)

17357.26 

NET INCREASE IN CASH AND CASH EQUIVALENTS (438.43)

CASH AND CASH EQUIVALENTS AS AT 01-04-2012 2125.86 

CASH AND CASH EQUIVALENTS AS AT 31-03-2013 1687.43 

NOTE: PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED WHEREVER NECESSARY TO CONFORM TO THIS YEAR’S 
CLASSIFICATIONS.

 K.T. MAYURANATHAN R.K.AGARWAL K.L. DHINGRA
 Company Secretary Director – Marketing & Chairman and Managing Director
  
  Director Finance

As Per our report of even date
For BADARI, MADHUSUDHAN & SRINIVASAN

T.V. SUDARSHAN
Partner

`

FOR THE YEAR ENDED
31st MARCH 2013

FOR THE YEAR ENDED
31st MARCH 2012
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Independent Auditor’s Report

To the members of ITI limited

Statement for the year then ended and a summary of 

statements

or error.

Auditor’s Responsibility

conducted our audit in accordance with the Standards 

material misstatement.

assessment of risks of material misstatement of 

statements in order to design audit procedures 

audit opinion. 

Opinion

to this report containing a statement on the 

`



94

Annual Report 2012 - 13

land to the Bangalore Metropolitan Transport 
Corpora

income. `

the BMTC is held under deposits(Refer Note 

dues from the same agency for the premises 

remittance of statutory dues on sales accounted 

other statutory dues as also non deduction of 

`

rent of `

damages of `

`

date.

Emphasis of matter

amounting to `

 
` `
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of `

employees arising as per the Presidential 

settlement with the employees for the period 

Company and conditions for payment of arrears 

`

Karnataka Power Transmission Corporation 

Report on Other Legal and Regulatory 
Requirements

of the 

of the said Order.

the Company so far as appears from our 

and Loss and the Cash Flow Statement 

Cash Flow Statement comply with the 

appointed as a Director under Section 

does not arise.

For BADARI, MADHUSUDHAN & SRINIVASAN

(T.V. SUDARSHAN)
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(Referred to in Paragraph 1 under the heading 
of “Report on Other Legal and Regulatory 
Requirements” of our report of even date)

updated in relation to situation and adjustment 

Bangalore Plant and no material discrepancies 

documentation does not support comparison 

concern status.

2. In respect of inventories

other than at Bangalore Plant where perpetual 

Plant wherein documentation does not support 

no material discrepancies were noticed on 

at Bangalore Plant wherein documentation 
does not support comparison of physical 

3.

of paragraph 4 of the Order do not arise.

4.

internal control systems commensurate with 

ascertaining discrepancies as also their 
materiality and proper treatment of the 
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`

`

` 

age wise segregation and analysis of 

`

`  

`

which `

`

which `

There is a need for systematic age wise 

and rec

5.

6.

deposits accepted in the past while the deposit 

aggregating ̀

7.

follow up to make it commensurate with the 

8.

and complete. 
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in depositing undisputed statutory dues 
`

of the aforesaid dues were outstanding as at 

`

(`

Sl. 
No.

Name of the 
statute

Nature of dues Amount Period to 
which the 
dispute 
relates

Forum where the 
dispute is pending

1 ED demanded on R & D prototype 

not?

2

Dispatches of Software(CNMS & 

4

5
of purchased items to sister units

freight and amount of credit notes.

and write off cases disallowed

8

Committee Formed 

Court

11 158.12 Lucknow Bench 

Court
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12

Lucknow

14
Commissioner 

15 Deputy 

Bareli

Form C18

Ernakulam

21

22 Commissioner 

5.15

24
Show cause notice 

25 52.28

4.44

Karnataka Demand for higher rate of property 
to Karnataka

Total 6380.22

its net worth. The Company has incurred cash 

 
` `

since approached the Company for OTS(Refer 

institutions.
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4 of the Order do not arise.

paragraph 4 of the Order does not arise. 

Order does not arise.

not arise.

18. The Company has not made any preferential 
allotment of shares to parties and Companies 

Order does not arise.

`

Order does not arise.

of account carried out in accordance with the 

as also the audit procedures performed and 

For BADARI, MADHUSUDHAN & SRINIVASAN

(T.V. SUDARSHAN)
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Comments of the Comptroller & Auditor General of India under 
Section 619(4) of the Companies Act, 1956 on the annual accounts 
of ITI Limited for the year ended 31 March 2013.

A. Comment on Balance Sheet 

`

`

`

`

B. On Independent Auditor’s Report

(R.B.Sinha)
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ADDENDUM TO THE DIRECTORS’ REPORT
Company’s reply to the comments of Comptroller and Auditor General of India

Comments  of C &  AG Company’s Reply

A.    Comment on Balance Sheet 

`

`

`

regard to rentals pertaining to earlier years. 
The company did not carry out its assurance 

The loss for the year is correspondingly 
`

B.    On Independent Auditor’s Report

Network System unit of the 

`

 

audit report.
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ITI LIMITED
REGISTERED & CORPORATE OFFICE

ITI BHAVAN, DOORVANINAGAR : BANGALORE – 560 016

Name :

Address :

PROXY FORM

ITI LIMITED
REGISTERED & CORPORATE OFFICE

ITI BHAVAN, DOORVANINAGAR : BANGALORE – 560 016

_________________________ of ______________________________ or failing him ____________________ 
of ________________________________ as my/ 
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