
 

KPEL/BM/NOV/2024/O-519 

November 6, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Scrip Code: 539686 

Sub.:   Outcome of the Board Meeting and Submission of Standalone and Consolidated Unaudited 
Financial Results for the quarter and half year ended September 30, 2024. 

 

Ref.:  Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with corresponding circulars and 
notifications issued thereunder. 

Dear Sir(s), 

We wish to inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 12:45 pm and concluded at 01:35 pm at the registered office of the Company wherein 
Board of Directors, inter alia, has: 

1. Approved Standalone and Consolidated Unaudited financial results of the Company for the quarter 
and half year ended September 30, 2024. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of financial results as above along with the limited review report by the 
Statutory Auditors have been annexed herewith. 

2. Considered, approved and declared Second Interim Dividend at 4% i.e. Re. 0.20 (Twenty Paisa Only) 
per equity share having face value of Rs. 5/- each of the Company, for the financial year 2024-25. 
The Record date for payment of this interim dividend is November 14, 2024, as per our earlier 
intimation dated October 30, 2024. 

The Dividend shall be paid within 30 days from the date of its declaration to the shareholders 
whose name appears in the Register of Members as on the Record date. 

 

Request you to please take the same on your record. 
 

Thanking You, 
 

For K.P. Energy Limited 

 
 

Affan Faruk Patel 
Whole Time Director 
DIN: 08576337 
 

Encl.: a/a 
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Notes: 
 

1. Revenue Recognition: 

The Company applies the revenue recognition criteria to each separately identifiable component of the 

sales transaction as set out below: 

a. Sale of Power: 

This includes Income from Sale of Power generated from IPP projects. Revenue is recognised to the 

extent that it is probable that the economic benefits will flow to the Company and the revenue can be 

reliably measured, regardless of when the payment is being made. Revenue from sale of power is 

recognized as and when significant certainty as to the measurability and collectability exists and actual 

billing is made to the customers once the actual consumption of power is confirmed from the regulatory 

authorities and customers. Revenue from the end of the last billing to the reporting date is recognized 

as unbilled revenues. 

b. Sale of Goods: 

Revenue from Sale of Goods is recognised when all the significant risks and rewards of ownership in the 

goods are transferred to the buyer as per the terms of the contract, there is neither continuing 

managerial involvement with the goods nor effective control over the goods sold, it is probable that 

economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the 

transaction can be measured reliably and the amount of revenue can be measured reliably. 

c. Revenue from Infrastructure development and work contract income: 

Revenue on time-and-material contracts are recognized as the related services are performed and 

revenue from the end of the last billing to the Balance Sheet date is recognized as unbilled revenues. 

Revenue from fixed-price, fixed-timeframe contracts, where there is no uncertainty as to measurement 

or collectability of consideration, is recognized as per the percentage-of-completion method. When 

there is uncertainty as to the measurement or ultimate collectability, revenue recognition is postponed 

until such uncertainty is resolved. Efforts or costs expended have been used to measure progress 

towards completion as there is a direct relationship between input and productivity. Provisions for 

estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses 

become probable based on the current contract estimates. Costs and earnings in excess of billings are 

classified as unbilled revenue while billings in excess of costs and earnings are classified as unearned 

revenue. Deferred contract costs are amortized over the term of the contract. 

Maintenance revenue is recognized rateably over the term of the underlying maintenance arrangement. 

d. Interest Income: 

Interest income is recognised on time proportion basis taking into account the amount outstanding and 

rate applicable. 

For all Financial Assets measured at amortized cost, interest income is recorded using the effective 

interest rate (EIR) i.e. the rate that exactly discounts estimated future cash receipts through the 

expected life of the financial asset to the net carrying amount of the financial assets. The future cash 

flows include all other transaction costs paid or received, premiums or discounts if any, etc. 

e. Dividend Income 

Dividend income is recognised at the time when right to receive the payment is established, which is 

generally when the shareholders approve the dividend. 
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2. Property, Plant and Equipment: 

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment, if any. 

Costs directly attributable to acquisition are capitalized until the property, plant and equipment are 

ready for use, as intended by the Management. The Company depreciates property, plant and 

equipment over their estimated useful lives using the straight-line method. The estimated useful lives of 

assets are as follows: 

Building (Temporary structure) | 3 years (1) 

Building (Permanent structure) | 60 years(1) 

Computer equipment | 3 years(1) 

Electrical installation and equipment | 10 years(1) 

Furniture and fixtures | 10 years(1) 

Vehicles (Heavy) | 8 years(1) 

Vehicles (Others) | 10 years(1) 

Office equipment | 5 years(1) 

Plant and machinery | 15 years(1) 

Wind power generation plant | 22 years(1) 

Solar power generation plant | 25 years(1) 

 (1) 
Based on technical evaluation, the Management believes that the useful lives as given above best 

represent the period over which the Management expects to use these assets. Hence, the useful lives for 

these assets may be different from the useful lives as prescribed under Part C of Schedule II of the 

Companies Act, 2013. 

 

Depreciation methods, useful lives and residual values are reviewed periodically, including at each 

financial year end. 

 

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance 

Sheet date is classified as capital advances under other non-current assets and the cost of assets not put 

to use before such date are disclosed under ‘Capital work-in-progress’. Subsequent expenditures 

relating to property, plant and equipment are capitalized only when it is probable that future economic 

benefits associated with these will flow to the Company and the cost of the item can be measured 

reliably. Repairs and maintenance costs are recognized in the Statement of Profit and Loss when 

incurred. The cost and related accumulated depreciation are eliminated from the financial statements 

upon sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of 

Profit and Loss. Assets to be disposed of are reported at the lower of the carrying value or the fair value 

less cost to sell. 

 

3. Depreciation and amortization: 
Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule II to 
the Companies Act, 2013 for the proportionate period of holding. 
 
   

4. Dividend 

Interim dividends are recorded in the financial year in which they are declared payable. Final dividends 
are recorded in the financial year in which the dividends are approved by the shareholders. 
 

5. Taxes on Income: 

 
 

a. Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or 

paid to the taxation authorities. The tax regime under the new section (115BAA) which was introduced 
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through Taxation ordinance 2019 has been opted for this Financial Year. The tax rates and tax laws used to 

compute the amount are those that are enacted or substantively enacted, at the reporting date in India 

where the Company operates and generates taxable income. 

 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or 

loss (either in other comprehensive income or in equity). Current tax items are recognised in 

correlation to the underlying transaction either in OCI or directly in equity. Management periodically 

evaluates positions taken in the tax returns with respect to situations in which applicable tax 

regulations are subject to interpretation and establishes provisions where appropriate. 

 

b. Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of 
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are 

recognised for all deductible temporary differences, the carry forward of unused tax credits (Minimum 

alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are recognised to the 

extent that it is probable that taxable profit will be available against which the deductible temporary 

differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred 

tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). 

 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. 

 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 

when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 

enacted or substantively enacted at the reporting date. 

 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 

current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity 

and the same taxation authority. 

 

c. Minimum alternate tax 

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the 

form of unused tax credits that are carried forward by the entity for a specified period of time. 

Accordingly, MAT credit entitlement should be shown separately in the balance sheet. 

 

6. Employee Stock Options Scheme: 
The Company has valued the ESOP provision to the extent of options granted in line with the scheme of 
ESOP based on the market price valuation method. 
 

7. Cash and cash equivalent: 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value. 
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KEY HIGHLIGHTS OF THE Q2  and H1 FY 2024-25 PERFORMANCE 
 

a.   With consolidated total revenue of INR 202 Crs in Q2FY25, the company announced its highest-ever 
Q2 revenue. This represents an increase of almost 183 % when compared to the consolidated total 
revenue of INR 71.48 Crs in Q2FY24.  

b.    The Company has also reported an increase in the Q2FY25 consolidated total revenue at INR 202 Crs 
vis-à-vis that at INR 135.21 Crs as reported in Q1FY25, which reflects a 49 % increase.  

c.    In comparison to H1FY24, the cumulative consolidated turnover for H1FY25 likewise has also 
demonstrated healthy growth, whereby the total revenue grew from INR 184.84 Crs to INR 337.20 
Crs which constitutes an increase of 82%.  

d.   The Company has also achieved highest ever Q2 consolidated Revenue from the Operations at INR 
198.62 Crs during Q2FY25, which is almost 3 times of that recorded in Q2FY24 at INR 70.23 Crs. 

e.   The Company has reported a consolidated EBITDA at INR 74.13 Crs on H1FY25 vis-à-vis that 
reported at INR 38.46 Crs during H1FY24, which is almost 2 times increase. 

f.   The consolidated Profit Before Tax for the current quarter is reported at INR 32.63 Crs as against that 
of INR 11.81 Crs in Q2FY24 which reports an increase of 176%.  

g.   The Company has reported the highest ever Q2 consolidated Profit After Tax at INR 24.94 Crs. It has 
been an all time high Profit After Tax.  

h.   The reported basic EPS of the Company has enhanced from INR 1.23 in Q2Y24 to INR 3.74 in Q2FY25 
representing an increase of about 205%. 

 

GROWTH AVENUES 

 
1. IPP Portfolio:  

 
The Company is strengthening its IPP portfolio, by adding a 30 MW Wind IPP Project and thereby 
aggregating the IPP capacity to ~50 MW, as part of its goal to achieve a 100 MW IPP portfolio by FY25-
26. This 30 MW project is expected to be commissioned in FY25, with revenue anticipated to begin in 
the following fiscal year. 
 
To further expand its IPP portfolio, the Company has applied for 100 MW connectivity to develop a 
wind power project connected to the Inter-State Transmission System (ISTS). 

 
2. Robust Order Book : 

 
The Company’s current order book reflects a significant volume of orders in hand at ~ 2GW. A strong 
order book enables future expansion and provides a consistent operating workflow.  
 
 

3. Enduring Operations and Maintenance Portfolio: 
 
The Operations and Maintenance (O&M) portfolio of our company are tailored to support the transition 
to clean energy, ensuring that wind projects contribute effectively to sustainable energy through 
continuous performance monitoring, regular servicing, and advanced predictive maintenance 
techniques. The focus of our O&M team is always to ensure minimum downtime, maximum generation 
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of power and enhanced availability of wind assets, including electrical infrastructure, substations, 
roads, and transmission lines, ensuring the entire wind farm operates efficiently.  
 
 This integration enhances the value proposition by not only delivering the core infrastructure but also 
ensuring its long-term efficiency and reliability through dedicated O&M services. 
  

 

  

*** 
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