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UNAUDITED FINANCIAL RESULTS (CONSOLIDATED)
NINE MONTHS ENDED DECEMBER 31, 2025
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Consolidated Revenues, first time ever, crossed INR 100 Cr.; marked by substantial
increase in personnel, both in the Investment Banking and Wealth Management
verticals (across Prime Securities, Prime Research and Advisory and Prime Trigen
Wealth).

+» Total head count in the Group stands at 120 (December 31, 2025) vs about 42
(December 31, 2024).
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The establishment of the wealth management vertical, Prime Trigen Wealth
Limited, has entailed an additional fixed expense of approx. INR 50 Cr. for the
year, on a run rate basis (i.e. about INR 12-13 Cr. per quarter). We envisage Prime
Trigen Wealth Limited to break-even over the next 6 quarters.
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» A substantial thrust in Revenues and creation of new lines of business has resulted in:

* Fees and Commission Income for Nine Months FY’26

INR 9,834 lakhs vs INR 6,901 lakhs for the same period last year, and INR 7,980
lakhs for full year FY’25.

* Total Income for Nine Months FY’26

INR 10,787 lakhs vs INR 7,893 lakhs for the same period last year, and INR
8,940 lakhs for full year FY’25.

- Employee Expenses for Nine Months FY’26

INR 4,252 lakhs vs INR 2,208 lakhs for the same period last year, and INR 2,781
lakhs for full year FY’25.

- Total Expenses for Nine Months FY’26

INR 8,354 lakhs vs INR 3,860 lakhs for the same period last year, and INR 4,838
lakhs for full year FY’25.
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¢ Reported Profit after Tax for Nine Months FY’26

INR 2,635 lakhs v/s INR 3,750 lakhs for the same period last year, and INR 3,830
lakhs for full year FY’25.

¢ Prime Trigen Wealth:

- AUA has crossed INR 2,400 Cr.

- Has onboarded 725+ clients and 360+ families in the first nine months of its
operations, leading to a sharp growth in AUM and AUA.

- Operates from 8 locations with over 90 employees.
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The company continues to successfully build a combination of annuity income flows
and transactional (success based) revenue streams.
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While investors should note that the advisory business does not lend itself to
quarterly or annual comparisons, much less extrapolation, it is equally important
to highlight that both the number and size of deals, have been steadily rising. The
management remains optimistic on the prospects of the Company over the next
few years.
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» Prime’s growth strategy involves the creation of annuity revenue flows through
franchise businesses like Prime Trigen Wealth, to smoothen out the lumpiness of the
episodic nature of the Investment Banking business.
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