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About Dhunseri Petrochem & Tea Ltd

Rs.2000 cr Kolkata-based organization with interests in PET resin and Tea

= Capitalizing on new technology for specialty grade barrier Resin from M&G. Expected to boost the bottom line from 2014
onwards

= Second unit at Haldia with a capacity of 210,000 TPA was inaugurated on October 9, 2012.

= This will graduate the company into top 10 global PET manufacturers

= Tea Division —

= With the recent acquisition of tea estates in Africa, the annual production is expected to reach ~20 million kgs

=On October 18, the Board has approved the sale of one Tea Factory, Shreemoni Tea Factory to Joonktollee Tea & Industries Ltd
at Rs 7.65 crore, subject to the approval of the shareholders.
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Dhunseri is now India’s largest PET maker

=With the launch of the second PET plant in Haldia, India, Dhunseri has become the largest PET producer in India. It is the
second unit of the company at Haldia.

=*Thus, with this expansion, the total company's production volume of PET will grow to 4,10,000 TPA.

=*Funded through a debt of Rs 233 crore and balance Rs 152 crore through internal accruals, the plant has been built at a
total cost of Rs. 385 crores ( including capitalisation of foreign exchange for Rs 36 crore).
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Particulars (RS cr) Q2 FY13 Q2 FY12 -0- Q1lFY13 q-0-q% H1FY13 H1FY12 y-0-y%
Income from Operations 1,943
Other Operating Income 37
Total Income from Operations 474 458 3% 487, -3% 961 945 2% 1,979
Expenditure | | | | | | | | |
(Increase)/Decrease in stock in

trade & WIP (14 23 38 (51 (38 (12
Raw material | 374 354 50 414 1094 793 762 44 1,560
Employee cost | 14 14 1294 15 504 3d 27 1294 54
Other Expenditure | 59 63 6% 53 1194 113 112 0% 236
Total Expenditure | 434 410 6% 449 3% 885 864 204 1,838
EBITDA | 39 49 219 39 194 76| 81| -6% 142
EBITDA Margin (%) | 894 119 | 894 | 894 994 | 7%
Depreciation | g g 6% g 34 17 1q 504 33
EBIT | 30 40 2794 30 294 60 65 8% 109
Interest Cost | 7 9 -26% 9 2204 1q 19 -109 41
Other Income | 7 g 13% 19 -64% 26| 13 10194 25
PBT | 30 37 209 40 279 70 60 169 93
Tax | 4 7 73% 3 589 7 5 28%] 10
PAT before Forex | 25 35 279 38 -3394 63 55 15% 83
Forex Gain/(Loss) | 22] (43)| -151%| (44>| -1500/J (22)| (42)| -470/J (34
Reported Net Profit | 48| (9)| j (7)| J 4JJ 13| 216%| 49
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Balance Sheet - Standalone

Particulars in Rs cr As at current half year ended As at previous year ended
30/09/2012 31/03/2012
[EQUITY AND LIABILITIES
IShareholders' Funds
[Share capital 35.03 35.03
Reserves and surplus 737.90 711.58
ISub total -Shareholders’ funds 772.94 746.62
Non-Current Liabilities
Long-term borrowings 361.01 350.29
Deferred tax liabilities (Net) 74.14 72.38
Other Long term liabilities 0.50 0.50
Long term provisions 1.91 2.20
ISub total -Non Current liabilities 437.55 425.36
Current Liabilities
IShort-term borrowings 386.49 392.75
[Trade payables 464.43 441.18
Other current liabilities 93.19 74.38
[Short-term provisions 2.29 20.59
ISub total -Current liabilities 946.40 928.90
[Total- EQUITY AND LIABILITIES 2,156.89 2,100.87
IASSETS
Non-Current Assets
Fixed assets * 962.46 924.53
Non-current investments 160.11 163.52
Long term loans and advances 97.14 49.64
[Other non-current assets 1.89 1.65
ISub total -Non Current assets 1,221.60 1,139.34
ICurrent Assets
ICurrent investments 33.00 59.01
Inventories 418.53 227.40
[Trade receivables 174.02 251.68
[Cash and Bank balances 159.88 276.32
Short-term loans and advances 107.87 103.37
Other current assets 41.98 43.75
ISub total -Current assets 935.29 961.54
[Total-ASSETS 2,156.89 2,100.87

*includes Capital Work in Progress of new PET Resin plant at Haldia amounting to Rs 377 crore. »
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Q2FY13 Financial Highlights

* The cost of raw materials as % of sales stood at 85% in Q2FY13 compared to 86% during the same quarter of the
previous year.

=Current quarter includes foreign exchange gain of Rs 22 cr against loss of Rs 43 crore during the corresponding
quarter previous year

*For the quarter ending Sept- 2012, the production of tea was 46.58 lac kgs compared to 59.08 lac kgs during the
corresponding quarter of the previous year.
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Q2FY13 Operational Highlights

PET Sales Volume MT 50,02 47,469 5% 51,166

34

20 -40% 29

EBIDTA-PET Rs cr

PET Delta

Realization/Tonne — PET

TEA Sales Volume

EBIDTA-TEA
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Expansion Progress

Haldia expansion (200,000 MT to 410,000 MT) Egypt project (420,000 MT)

» Mechanical Completion of both lines is
scheduled for end March 2013

= Order placed for all major equipments
= Civil work going on in full swing

= Cost incurred till 30-09-2012 is USD 103
mn
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Outlook: FY13E

» In the year 2012-13 we are expecting significant improvement in our top line and bottom line on account
of new PET capacity addition in Haldia.

» Post-expansion, FY14 topline projected to quadruple (Rs 2000 cr in 2011-12)
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Mr. Rajiv Sharma, Executive Director — Mr. Hanumant Bhansali

Finance Contact — +91 9324377692
Contact — 033 22836128/33 Email id — hanumant@theseagull.in
Email id — finance@aspetindia.com Seagull IR Solutions P Ltd

Dhunseri Petrochem & Tea Ltd

Disclaimer

Certain sections in this document reflect the management’s current views, expectations and knowledge of its business. Certain information provided
and statements made herein are based on assumptions and/or may be forward looking in nature, involving risks and uncertainties like regulatory
changes, local, political or economic developments, whether present or future. Actual results, performance or events may differ materially from the
information/statements herein contained due to changes in the economic environment, market conditions, norms, regulations, allowances etc.

The financial projections, expected launch dates of projects, estimated areas etc. contained herein are estimates, based on current market conditions,
regulations, norms and business plans of the Company. References to developable or chargeable areas are based on existing real estate regulations,
approvals existing, approvals expected, allowances and current development plans. Changes in real estate regulations and market conditions in future
may result in variances from the financial projections and/or the estimated project areas, which are beyond the control of the Company.

Information provided herein, including projected financial information if any is not to be construed as a solicitation to invest in our company but is
provided for information purposes only. The Company will not in any way be responsible for any action taken based on the information and/or forward
looking statements contained herein and undertakes no obligation to publicly update forward-looking statements if any to reflect subsequent events or
circumstances.
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