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SUPER TANNERY LIMITED 

NOTICE is hereby given that the 42" Annual General Meeting of the members of Super Tannery Limited will be 
held on Wednesday the 30” September 2026 at 9:00 a.m. at 187/170, Jajmau Road, Kanpur— 208010 atthe 
registered office of the Company to transact the following business: 

ORDINARY BUSINESS: 

1. Toreceive, consider and adopt the Audited Profit & Loss Account for the year ended 31st March 2026 the Balance 

Sheet as on that date and the raporis of Directorsand Auditors’ thereon, 

2 Todeclare Dividend, 

3, To appoint a director in place of Mr. Arshad Khan, who retires by rotation and being eligible offers himself for re- 
appRoIntiment 

4. To appoint a director in place of Mr: Mohd. Imran, who retires by rotation and being eligible offers himself tor re- 
appolnirvartit 

6. To appoint MfS Kapoor Tandon & Company Chartered Accountants as Auditor of the Company and fix thelr 
remuneration: 

SPECIAL BUSINESS: 

6. To consider and, if thought fit, to pass with or withoul modificatian(s), the following resolution as an Ordinary 
Resolution: 

“RESOLVED THAT pursuant to Section 181 of the Companies Act, 2013, consent of the members be and is 
haraby accorded to the Board of Directors of the Company to donate to charitable and other funds not directly 
related to the business of the Company or the welfare of its employees up to the extentof Rs. 30.00 lakhs 
(Rupees thirty lakhs only) during the financial year ending 3ist March, 2027." 

By Order of the Board of Directors 

for Super Tannery Limited 
Place + Kanpur RK. Awasthi 

Date: 10th Aug: 2026 Company Secretary 
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NOTES: 

* AMEMBER ENTITLED TO.ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT APROXY TO 
ATTEND.AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE AMEMBER OF THE COMPANY. 
THE PROXY IN OREDR TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE 
COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 

® Corporate members intending to send their authonzed representative to attend the meeting are requested to 
sand a certified copy of the Board Resolution authorizing thelr rapreasentative to attend and vote.on their behalf at 

the meeting. 

®* The Board has fixed, Tuesday,15th Seaptember2026 as record date for the purpose of determining the 
entitiement of the Members to recetve the Final dividend, if declared atthe ensuing 42nd Annual General Meeting 
ofthe Company, 

» The Register of Members and Share Transfer Books of the Company shall remain closed from 16th September to 
30th September 2025 (both Inclusive date}, 

Members are requested to note thal, dividend if notin cashed fora consecutive period of 7 years from the 
date of transfer to unpaid Dividend Account of the Company, are liable to be transfered to the Investor 
Education and Protection Fund (“IEPF") The shares in respect of auch un claimed dividends are also liable 
to be transferred to the demal account of the IEPF Authority. In view of this Members/claimants are 
requested to claim their dividends from the Company, within the stipulated timeline. The Members whose 

unclaimed dividends/shares have been transferred to |EPF, may claim the same by making an application 
tothe JEPF Authority, in Form No. IEPF S available.on www lepf.govin. The Members/claimants can file only 
one consolidated claim ina Financial Yaaras per |EPF Rules. 

As you may be aware Board of Directors of your Company at their meeting. held on May 30, 2026, have 

declared a Dividend of Rs. 0.05/- per equity share (having a nominal value of Ra, 01/-sach) for the Financial 
Year 2025-2026, 

As you may be aware, in terms-of the provisions of the Income Tax Act, 1964 (‘the Act’), as amended by the 
Finance Act; 2020, dividend declared, paid and distributed by a Company on or after ist April, 2020 shall be 

taxable In the hands of the shareholders. The Company will, therefore, be required to deduct tax al source 
at the time of payment of the dividend at the applicable rates as per the provisions of the said Act. 

® Pursuant to Section 72 of the Companies Aci, 2013 shareholders are entitled to make nomination in respect of 
share held by them In physical form. Shareholders desirous of making nomination are raquesiad to send thelr 

request in the preseribed Form to the Registrar and Transfer Agents, Mis. KFin Technologies Limited, 
Hyderabad. Members holding shares in electronic modeare requested to -consult/contact with their respective 

Depository Participant (OP) for availing nomination facility. 

* Members are requested to notify immediately change In their address, PIN code, If any to company al its 
registered office by quoting theirfolio number, 

&® Members proxies are requested to bring allendance slip duly completed for atlanding the meeting. 

» Grief Resume of all Directors including those proposed to be appointed, nature of their expertise in specific 
functional areas, names of companies in which they hold Directorships and Memberships / Chairmanships and 
Relationships between Directors Inier—se as stipulated under Regulation??7 of ihe ilsting agreament with the 
Stock Exchanges in India, are-provided inthe report on Comorate Governance forming partof thea Annual Report. 

E-Voting Instructions 

1. The Explanatory Statemant pursuant to Section 102 read with Section 110 ofthe Companies Act, 2013 (“the Act") 
setting oul the material facts and reasons In respect of the resolution as set oul above, is annexed hereto and 
forms partof this Notice, 
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2, Pursuant to the provisions of Sections 108and 110 of the Act read with the Rules made thereunder and General 
Circular No. 09/2024 dated 19th September, 2024, other Circulars issued by the Ministry of Corporate Affairs 
(‘MCA’) from time to time, and Circular No. SEBIHO/CFD/CFD-PoD-2/P/CIR/2024/133 dated ardOctober, 
2024 issued by the Securities and Exchange Board of India (SEBI") (“the Circulars’), companies have an option 
to seek the approval of tha Members through Postal Ballot (via remote @-voting) for the above-mentioned 
resolution, instead of gating lhe same passed ala General Meating: Accordingly, Ifthe resolution is approved by 
the Members through Postal Ballot via remote e-voting, it shall be deemed to have been passed as if the same 
has been passed ata Ganeral Meeting of the Members convened In this regard. 

3. Dispatch of Notice through electronic mode 

In accordance with the provisions of the circulars, this Notice is being sent through email only to Members whose 
email IDs are registered with KFin Technologies Limited (“KFin"), Registrar and Share Transfer Agent ("RTA") of 
the Company, National Securities Depository Limited (NSDL") and / or Central Depository Services (India) 
Limited (CDSL") (collectively refered toas Dapositorias or 
NSDL / COSL) as at. close of business hoursen23.9.2026 (cutoff date}. As per the Circulars, phisical copies of 
ihe Notice, Annual Reports are notbeing sentto all the Members. Members are requested to provide their assent 

or dissent through ramote e-voting only, In respect of those members who have not registered their e4mail |Ds, 
the Company has mentioned the documents to be provided tok Finhereunder. 

Members may note thatthe Notice will be available on the Company's website www.supertannery.com, websile 
of the Stock Exchanges Le. BSE Limited ("BSE") at wew.bseindia.com and-on the website of KFin at 

htips:/eveting. Kintech.com., 

4. Reaglstration of e-mail iD 

Members who have not registered their email [Ds are requested to do so atthe earliest. Mambers holding shares 
in: 

- Electronic mode can register their amail ID by contacting their respective Depository Participant(s)}("DP"). 

- Physical mode can register their amall ID with thaCompany or KFin, Requests can be emailed to 
WWWLSUpertannery.com or einward.nist@kfintech.comor by registering with the first bolder PAN at 
https://korism. Kfintech.com/signup. Existing users can login through KPRISM (hitps./kKprism.kfintech.cam/). All 
Updationhas to be done through ISR Forms as presonbed by SEBI. 

5, Members whose names appears inthe Register of Mambers / List of Beneficial Owners as on the out-of-date 
only ie., 25.09.2026 shall be entitled to vote on the resolution set out inthis Notice. A person who ts nota Member 
as onthe cut-off date should treat this Notice for information purpose only. 

6. Instructions forremote e-voting 

i. In compliance with the provisions of Sections 108 and110 of the Act read with the Rules as amended and 
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations’), as amended from time tc_time, the Company is 
providing facility tothe Members to exercise voting through electronic voting system (“ramote e-voting") on 
the @-voting platfonn provided by KFin, Tha Members may cast their votes remotely, using remote e-voting 
onh on the dates mentioned hereunder. The instructions for remote @-volting forms partof this Notice. 

ii. Facility to exercise vote through remote &-voting will be available during the following period: 

Commencement of Ramote e-voting End of Remote e-voting 

27.9.2026 (9:00AM) 25.9. 2026 (-00PM) 

ii, The remote e-voting module shall be disabled by KF infor voting thereafter, Once the vote on a resolution is 
cast by the Member, the Member shall not be allowed to change It subsequently or cast the vote again. 

i «=<During the above penod, Membere.of the Company holding shares either in physical fom or in 
dematerialiged form, as. on 23,9.2026, Le., cut-off date, may cast heir vole by ramole €-voling. 
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v Mls.K.N Shhidhar-and Associates, Practising Company Secretary, lig appointed as the Scrutinizer far 

conducting the Postal Ballot only through remote e-voting process in a fair and transparent manner. The 
Scrulinizer's decision. on the validity of remote e-voting will ba final, 

Vv. The process and manner for ramote e-voting is asunder: 
a, In compliance with the provisions of Section 106 of the Act, Rude 20 of the Companies (Management and 

Administration) Rules, 2014, as amended from time to time, Regulation 44 of the Listing Regulations 

read with SEB) circular no, SEB/HONMCFOICMD/CIRIP 2020242 dated Sth December, 2020 relating to 
‘e-voting Facility Provided by Listed Entities’ ("SEBI e-voting Circular’) the Members are provided with 
the facility to cast their vote-eiactronically, through-the remote e-voting services provided by KFin, on the 
resolutions setforth in this Notice, The instructions for remote e-voting are given herein below, 
E-voting process has been enabled for all the individual damat account holders, by way of single login 
credential, through their demal accounts / websites of Dapositorias / DPs in order to increase the 
efficiency of the voting process. 
Individual damal account holders would be able to cast their vole. without having to register again with the 
E-voting Senice Provider ESP") thereby not only facilitating seamless authentication butalso- ease and 
convenience of participating In e-voting process. Members are advised to update their moblia number 
and e-mail ID with their OP s to access e-voting facility. 
The process and mannerof remote e-voting is explained below: 

i. Access to Depositories e-voting system in case of Individual Members holding shares in damal mode. 
ii. Access to KFine-voting system in case of Members holding shares in physical and non-individual 
Members in damat mode, 

I. Access to Depositories e-voting system incase of individual Members holding shares in demat moda. 

Type of thod 
shareholders ene 
individual 41, ForOTP based login you canclick an 
Shareholders holding htipssileservices.nsdl.com/SecureWeb/evoting/evotingloginjsp. You will have to 
securities in damat enter your 8-digit OP ID,6-digit Client Id, PAN No., Verification code and generate 
mode with NSDL OTP. Enter the OTP received on registered email id/mobile number and click on fogin. 

After successful authentication, you will be rediractead ta NSDL Depository site 
wherein you can $62 6-Voling page. Click on the company name or e-Voting sanice 
provider name and you will be re-directed to e-Voting service provider website for 

casting your vote during the remote e-Vollng period ar joining virlual meating & voting 
during ihe meeting. 

2. Existing Internet-based Demat Account Statement ("IDeAS”) facility Users: 
|. “isil the e-services website of NSDL hitpssfeservices.nsdi.com either on a 

personal computer oronamabile. 

li. On ihe e-services home page click on the "Beneficial Owner icon under "Login" 
which is available under ‘IDeAS' section. Thereafter enter the existing user id and 
password, 

lil, After successful authentication, Members will be able to. see e-voting services 
under Value 4dded Services’. Please click.on “Access to e-voting" under e-voting 
services, afterwhich the e-voting page will be displayed. 

iv. Click on company name Le. ‘Super Tannery Limited’ or ESP i.e. KFin. 
4 Members: will be re-directed to KFin's website for casting their vote during the 

remote e-voting period, 
3. Thosenotregistered under IDeAS: 

|, Vesit httpsceservices_nsdl.com for registering. 
fi. Select “Register Online for |DeAS Portal’ onclick at 

hitpe:eservices nsdl.com/SecureWeb/IdeasDirectRiag jap 
it,  Visitthe e-voting website of NSDL hitps:\www_.evoting.nsdl.com, 
lv. Once the home page of e-voting system is launched, click on the tcon “Login” 

which is available under ‘Shareholder / Member’ section. Anew screen will open. 
Ww Members will have to enter their User ID [i-e. the sixteen digit demat account 

number held with NSDL), password /- OTP and a verification code as shawn on 
the screen. 
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Type of charaholdara Login Method 

vi. After successful authentication, Members will be redirected ta NSDL Depository 
site wherein they can see e-voting page. 

vil. Glick on company name i.e Super Tannery Limited or ESP name |.2 KFin after 
which the Member will be redirected to ESP website for casting ihelr vote during 
the remote e-voting period, 

vil, Members can also download the NSDL Mobile App "NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voling experience, 

MS5D1L Mobile App is cvoilable on 

EAresnre Google Play 

Individual Members | 4. Existing user who have opted for Electronic Access To Securities Information 
holding securities in (“Easlii Easiest”) facility: 
demat mode with i = Visit https://web.cdslindia,com/myeasitoken/Home/Login or 
CDSL www. cdslindia.com. 

i. Click on New System Myeasi. 
if. Loginto Myeasi option under quick login, 
iv. Lagin with the registered user |[D-and password. 
vo Members willbe ableto view the e-voting Menu. 
vi. The Manu will have links of KFin e-voting portal and will be redirected to:the a- 

voling page of KF into cast their vote without any further authentication, 

2, Usernotregistered forEasi/ Easiest 
i. «Visit httpsy/web.cdslindia.com/myeasitoken/Registration/EasiRegistrationor 

https://web.cdslindia.com/myeasitoken/Registration/EasiestRagistrationfor 
registenng, 

i, Proceed to complete regisiration using the OP ID, ClientID (BO 1D), etc. 
ili, After successful registration, please follow the steps. .ghven in point no, 1 above 

to cast your vote. 

3, Alternatively, by directly accessing the e-voting website of CDSL 
Lo OVisitwww.odelindia.com: 

i, Provide demataccount number and PAN. 
ti. System will authenticate user by sending OTP on registered mobile and email 

a6 recorded In the demalAccount. 
iv. After successful authentication, plesse-enter the e-voting module of CDSL, 

Click on the e-voting link available against the name of the Company, wiz. 
‘Super Tannery Limited’ or select KFin, 

v. Mambers will be re-directed to the e-voting page of KFin to cast-their vote 

without any further authentication, 

Individual Members | |, Members can also login using the login credentials of their demat account through 
login through their their DPs registered with the Depositories for e-voting facility. 
damat accounts / i. Once logged-in, Members will be able to view e-voting option. 
website of DPs fi, Upon clicking on e-voting option, Members will be redirected to the NSDL! COSL 

website after successful authentication, wherein they will be able to view the e-voting 

feature, 
Click on options available against ‘Super Tannery Limited’ or‘ KFin’™ 
Members will be redirected to e-voling. website of KFin for casting thelr vole during 
the remote e-voting period without any further authentication. 

<
2
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ft note: Members who. are unable to retrieve User ID / Password are advised to use Forgot user ID and 
Forgot Password option available af respective websites, 

Helpdesk for Individual Members holding securities in damat mode for any technical issues related to login 
through Depository ie., NSDL and COSL, 

Login type Helpdesk details 

Securities held with NSDL | Please contact NSDL helpdesk by sending a request at evotingi@nsdl,co.in or call 
at toll free no; 1800 102 0990 and 1800 22 4430 

Securities held with COSL | Please contact CDSL helpdesk by sending a request at 
helodesk evoting@cdsiindia,com of contact al 
022-62349625, 022-62343626, 022-62343259 

il. Access to KFin e-voting system in case of members holding shares in physical and non-individual 
members in demat mode. 

Members whose e-mail IDs are registered with the Company / DPs, will receive an e-mail from KFin which will 
include details of E-Voting Event Number (EVEN), USER ID and password, They will have to follow the following 
process: 

i. Launch internet browser by typing the URL: htipsseameatings.kfintach.com. 

i, Enter the login credentials (Le., User ID and password). In case of physical folio, User ID will be EVEN (E- 
Voting Event Number) sxx, followed by folio number. In case of Demat account, User ID will ba yourDP ID 

and Client ID. However, if you are already registered with KFin for e-voting, you can use-your existing User |D 
and password for casting the vote. 

ili. After entering these details appropriately, click on"LOGIN". 

iv, ‘YouAwill now reach password change Menu wherein you are required to mandatorily change your password, 
The new password shall comprise of minimum -& characters with atleast one upper case (A- Z), one lower 

case (az), one numeric value (0-9) and a special character ((,4,5, etc.,). The system will prompt you fo 
change your password and update your contact datails like mobile number, e-mail ID etc. on first login. You 
may also anter a secrel question and answer of your choice lo retiave your password In case you fongecil. It 
is strongly recommended that you do not share your-password with any other person and thal you take 
uimost care to keep your password confidential, 

v Youneed to login again withthe new credentials. 

vl, On successtul login, the system will prompt you to select the “EVEN Le... 42nd. 46M" and click on “Submit 

vil. On the wating page; enter the number of shares (which represents the numberof votes) as on the Cut-off 
Date under “FORIAGAINST® or altematively, you may partially enter any number in “FOR® and partially 
“AGAINST” but the total number in "FOR/ AGAINST taken togather-shall not axceed your total shareholding 
@S mentioned herein above. ‘You may also choose the option “ABSTAIN®, If the- Member does not indicate 
either "FOR" or “AGAINST” it will be treated-as "ABSTAIN" and tha shares held will not be-counted under 

either head, 

vil, Members holding multiple folios/demat accounts shall choose the voting process separately for each folio/ 
damataccaunis. 

ix. Incase youdo notdesire to cast your vote, it will be treated as abstained, 

x. ‘You may then cast your vote by selecting an appropriate option and click on "Submit". 

xl, Aconfirmation box willbe displayed. Click “OK" to confinn else “CANCEL to modify, Once you have voted on 
the resolution, you will not be allowed to modify your vote. During the voting period, Members can login any 

humber of tines til they have voted on the resolution, 

7
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General Guidelines for Members: 

1... Ingtitutional members (i.e. other than individuals, HUF, NRI ete.) are required to send scanned copy (PDFUPG 
Format) of ihe relevant Board Resolution / Authonty letter etc. with attested specimen signatures of the duly 
authorised signatory(lés) who are authorised to vote on their behalf. Thea documents should be emailed to 
einwand. isi@kfintech.comwith the subject line “Super Tannery Limited”. 

2. Incase of any query and/or assistance required, Mambers may refer to the Help & Frequently Asked Questions 
("FAQs") available al the download section of hitps:fevating.kfintech.com or contact KFin al the email ID 
evoting@kfintech:comor call KFin’s toll free No: 1600 309 4001 for any further clarifications! technical 
assistance that may be required, 

Procedure for Registration of amaill and Mobile : securities in physical mode 

Physical shareholders are hereby notified that based on the SEBI Circular Number SEBI/HO/MIRSD-PoD- 
T/PICIR/2023/37, dated March 16th 2023. All holders of physical securities in listed company shail register the postal 

address with PIN for thelr corresponding folio number, Moreover to avail the online services the security holder can 
register email ID. Holder can register/update the contact details through submitting the requisites ISR 1 form along 
with the supporting datalts. 

SF. 1 form can be obtained by the following link: hiips:iins kfintech.com/ clientsericesfise /defaultaspx 

[SR Forms and the supporting documents can be provided by one of the following modes: 

* Through ‘In Person Verification’ (IPN): the authorized person of the RTA shall verify the original documents 
furnished by the investor and retain copies with [PV stamping with date and initials; or 

* Through hard comes which are self-attestad, which can be shared at the addrass balow; or 

Name: KFIM Technologies Limited 

Address: Selenium Building, Tower - B,Piot No 31 &32, Financial District, Nanakramguda, 

Serilingampally, Hyderabad, Telangana. India — 500032 

Through electronic mode-with e-sign by following the link: https:/fris. kfintech.com/client/services/isc/defaull.aspx# 

Detallad FAQ can be found on the link: htlps:/irts kfintech.com/fag.him, For more information on updating the email 
and Mobile details for securities held in electronic mode, please reach outte the respective OPis), where the DEMAT 
a/cis being held. 

EVEN (E Voting Event Number) User ID Password 

By Order of tha Board of Diractors 
for Super Tannery Limited 

Piao | Kanpur FK, Awasthi 

Date: 10th Aug. 2026 Company Secretary 
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EXPLANATORY STATEMENT 
(Pursuant to Section 102 of the Companies Act, 2073) 

ITEM No.6 : 

It has been the policy of the company to contibute in those charitable funds, which serve the society at large or for the 
Welfare of its: employees, whether such charitable instliution are directly related of not with the business:-of the Company, 
the action of the Board Is taken keeping in mind the responsibility that the Company owes to society as well as to full fill the 
requirement of CSR by way of promoting: preventive health care, promoting: education, including special education etc. 
Sometimes contibution so made exceed the limit prescribed by the section 191 of the Companies Act, 2013. The Board 
can ‘t does such welfare work, beyond prescribed limit, without the approval of the members. The aggregate of such 
contribution during the year ending 31,03.2026 is likely to exceed the limit as prescribe by the Act. Therefore, your 
penmasionis.requested, 

The Direciors recommend the rasalution set out initemne.6 of the Notice for approval of members, 

None ofthe Director of the Company in any way whether, directly or indiractly; except as irustes.of trust which recelve the 
fund, Is interested or concerned In this resolution, 

By Order of the Board of Directors. 

for Super Tannery Limited 
Place | Kanpur RK, Awasthi 

Date: 10th Aug, 2026 Company Secretary 
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DIRECTOR'S REPORT 

Dear Shareholder, 

The Directors of your Company have pleasure in presenting the 42nd Annual Report on the business and 
operations of the Company together with Audited Financial Statements forthe year ended 31° March 2026: 

FINANCIAL RESULTS Year Ended Year Ended 
31,03,2026 31.03.2025 

(Rs: in Lacs) (Rs. in Lacs) 

PROFITS: 

Profit before Interest, Dapreciation & 2379.45 2437.03 

exira-ordinary items 

Less: 

Interest 568.35 528.36 

Depreciation 740.98 ran.7é 

Exchange Fluctuation Loss/(gains) 00.00 00.00 

Bad Debts written off 00.00 1309.33 00.00 1372.14 

Profit before tax 1070.12 1064.89 

Less: 

Provision for current tax 230.00 300.00 

Provision for deferred tax 56.71 2.66 

Income Tax relating to earlier Years 37.13 (323.84) 2.66 (age. 73) 

Profit after tax 746.28 726.16 

Add: 4358 56 

Profit brought fonvard from previous year 4358.56 

Other Comprehensive Income 34.87 4390.43 10.21 4368.77 

Profit available for appropriation 5136.71 5094.93 

NOTE > Figures of fhe orewious yaar have been re-groupec re-arranged in order to make them camparable. 

1. DIVIDEND AND RESERVES: 

The Board of Directors of your Company take pleasure to recommend a dividend of Rs. 0.05/5%) per equity shares 
of Re: 1/each for the year ended 31st March, 2026.subject to approval of shareholders atthe ensuing Annual General 

Meeting. The dividend if approved shall resull in a payout of 7.23 % current year profit available for appropriation, 
This makes (the management investortriendly and creates more confidence to keep the investors interest athearnt, 

2. EXTRACT OF ANNUAL RETURN: 
The extractof Annual Return as provided under sub-section (3) of section 92 ofthe Companies Act, 2013 (the Act hin 

prescribed form MGT-9 is uploaded on www .supertannery.com. 

3. OPERATIONAL REVIEW: 
During the year under review, the income from operation (Turnover) of the company was Rs 24,834.93 lacs 
as against Rs 26,674.20 lacs during the last financial year, shows marginal decline in the operational income 
by Rs. 3779.27 lacs, The company overall growth is satisfactory despite recession in the market. 

4. PRESENTATION OF FINANCIAL STATEMENTS: 

The Financial Statements of the Company forthe year ended 31st March 2026 have been disclosed as per Division || 
of Schedule Ill ta tne Act. 
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5. SUBSIDIARY COMPANIES: 
The Company has EIGHT Subsidiaries namely: 

Super Corporation Limited 
Aarifi Tanners Limited 
Secure Safety Limited 
Super Tannery (UK) Limited 
Supor italia $.R.L 
HX Landon Fashion Private Limited 
Pioneer Investment FZCO 
City House (Laather)Private Limited 

The Financial statement including Consolidated Financial statement and separate statement in respect of 
each of its subsidiaries have also been placed on the website ofthe Company. Astatement containing salient 

feature of the Financial Statement of subsidiaries/associates companies ls forming part of Annual Financial 
Statement. The Annual Accounts of the subsidiary companies will be kept open for inspection by any 
Investor at the head office of the company and the subsidiary concermed. 
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6, INDUSTRIAL RELATIONS: 

During the period Industrial relations have been extremely cordial. Empioyees cooperation and co-ordination had 
been an important factor in the growth of the organization, 

7. EXPORT AWARD: 
The Company received the State Export Award —Uttar Pradesh for the overall export performance during the year 
2021-2022 from the Hon'ble Chief Minister Yogi Adityanath, 

8. FIXED DEPOSITS: 
The Company has not accepted/renewed any deposit during the year under review, under the provisions of the 
Companies Act, 2073.and the rulas framed there under, 

9, CREDIT RATING: 

During the year under review Care Rating Limited reaffirmed the long-term rating of BBB on the bank borrowing of the 
Company. 

10. HUMAN RESOURCES MANAGEMENT: 
Employess are vital io the Company. We have created-a favoraile work environment that encourages humble 

relathonship. We have also sel up a scalable recruitment and human resources management process, which enables 
us to attract and retain high caliber employees: The Company also has started with collaboration:of UP Leather 
Industries Association a training center for recruiting trained labors. 

11. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL ACT, 2013: 
Your company strongly believes in providing a safe.and harassment free workplace for each and every individual 
working for tha Company through various Intervention and practices. It ls the continuous endeavor of the 
Management of the Company to create and provide.an environment to all its employees that is free from 
discrimination and harassment including sexual harasement 
During the year ended 31st March, 2026 no complaint pertaining to sexual harassment was received by the 
Company. 

12. PARTICULARS OF EMPLOYEES: 
There were 40 employees with the company as aton 31st March, 2026. The percentage Increase in remuneration of 
each Director and Key Managerial Personne! (AMP) to the median of employee's remuneration and the jist of top 10 
employees in tenns of remuneration drawn as required undar Section 197(12) of tha Companies Act, 2013 read with 

Rule 5 of the Companies (Appoiniment and Remuneration of Managerial Personnel) Rules, 2074 form part of 
Annexure ll to this Board Report 

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNING & 
OuUTGO: 

The particulars of Energy Conservation, Technology Absorption etc. pursuant to Section 134(3) (m) ofthe Companies 
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Act, 2013, raad with Rule é of the Companies (Accounts) Rules, 2014 are set outin the Annexure forming part of this 

Report. 

14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS: 
No-significant or maternal orders were passed by the Regulators or Courts or Tribunals.during the previous year which 
may Impact the going concen status of the Companys Operation inthe future. 

15, CHANGE IN THE NATURE OF BUSINESS: 
There|s no change in the nature of business during the financial year, 

16. MATERLAL CHANGES AND COMMITMENTS: 
The company do not have any material changes and commitments in the company between the end of the financial 
yaar and date ofraport 

17. WHISTLE BLOWER POLICY /VIGIL MECHANISM: 
To create enduring value for all stakeholders and ensure the highest lavel of honesty, and ethical behavior in all its 
operations, the Company has formulated a Vigil Mechanism named as SUPER Whistle Blower Policy’ in addition to 
the existing code of conduct that governs the action of its employees This Whistleblower policy aspires to encourage 
allemployees to report suspected or actual occurrence(s) of Illegal, Unethical or Inappropriate events (behaviors or 
practices) that effect Company's interestimage. A copy of the Policy ts available.on the website of the Company and 

may be accessed through the web link www-htpp,/superannery.com 

18. DIRECTORS & KMP: 

Interms of Article 125 of the Articles of Association of the Company, Mr. Arshad Khan. and Mr, Mohd.imran , Directors 
of the Company retire by rotation at the ensuing Annual General Meeting and being eligibla, offers himself for his ra- 
appointment. Brief resume of all ihe Directors, their expertise in speécific functional areas and names of other 
companies in which directorship held and the membership of committee of the Board as stipulated under the listing 
Agreement are given in cormporale govemance annexure, allached to this report, 

14. DECLARATION BY INDEPENDENT DIRECTORS: 

The Company has racelved declaration fromall the Independent Directors of the Company confirming thatthey meet 
with the critena of independence as prescribed under sub-section (6) of section 149 of the Companies Act, 2013. 

20. POLICY ON DIRECTORS APPOINTMENT 4ND REMUNERATION: 
For the purpose of selaction of any Director, the Nomination & Remuneration Committee identifies persons of 
integnty who posses’ relevant expertise, experience and leadership qualities required for the position and also lakes 
into consideration recommendation, fany received fram any member of the Board. The Committee also ensures that 
therincumbent fulfills such other criteria with regard to age and other qualificationg as laid down under the Companies 
Act, 2013 of oiherapplicable laws. 
The Board has, on the recommendation of the Nomination & Remuneration Committes framed a policy for selaction, 
appointmentand remuneration of Directors & Senior Management. 
The Remuneration Policy of the Company is disclosed in the Corporate Governance Report, which forms a part of 

the report. 

21. FAMILIARISATION PROGRAMME FOR THE INDEPENDENT DIRECTORS: 
in compliance with the requirements of Regulation 27 of the listing Agreement, the Company has pul in place a 
Familiarization Programme for the Independent Directors to familiarize them with tha Company, their roles rights 
responsibilities in the Company, nature of the Company in which Company operates, business model etc. 

22. MEETING OF INDEPENDENT DIRECTORS: 
The Independent Directors metonce during the Financial Year pursuant to the provisions of Regulation 25 of the 
Securities and Exchange Board: of India (Listing Oblgations-and Disclosure Requirements) Regulations, 2015 and 
Schedule IV to the Companies Act, 2073. The Meeting of the Independent Directors was conducted without the 
presence of the Chainnan, other Non-Independent Diractors and the Management team ofthe Company: 

23. NUMBER OF MEETINGS OF THE BOARD: 
During the financial year six board meetings were held in accordance with the applicable provisions, 
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24, COMMITTEES OF THE BOARD: 
* Audit Committees 

Nomination and Ranuneration Committesa 

Stakeholder Relationship Committee 
Investors Srevances Commiltea 

Corporate Social Responsibility Commiltes >
 

©
 
#
 

25, SECRETARIAL STANDARDS: 

The Company has complied with the requirements preserlbed under the Secretanal Standards on: 
* Meetings of the Board of Directors (SS—1) 
* General Mealings (S3S-2) 
* Declaration of Dividend (SS-3) 
* Reporton Board of Directors (SS-4), 

26. PERFORMANCE EVALUATION OF THE BOARD COMMITTEE AND DIRECTORS: 

The Company conducted the annual performance evaluation of the board, its variqus Committees and the directors 
individually. The pertormance of the board was evaluated by the board alter seeking inputs from all the directors. 

27, REPORT ON CORPORATE GOVERNANCE: 

Pursuant to Regulation 27 of the Listing Agreement a report on Corporate Governancei6 given in Annexure to this 

report. 

26. INTERNAL FINANCIAL CONTROLS: 
The Beard has laid down policies and processes In respect of internal financial controls and such internal financial 

controls were adequate and were operating effectively. The intemal financial controls covered the policies and 
procedures-adopted by your Company for ensuring orderly and efficient conduct of business including adherence to 
your Company's policies, safeguarding of the assets of your company, prevention and detection of fraud and errors, 
SICCUTracy and completeness of accounting records and timely preparation of reliable financial information. 

29. DIRECTORS’ RESPONSIBILITY STATEMENT: 
Pursuant to the requirement under Section 134(5) read with Section 134(3) (c) of the Companies Act, 2013 with 

respect lo Directors’ Responsibility Statement, ilis hareby confirmed: 
(i) Thatin the preparation of the annual accounts for the financial year ended 31st March, 2026 the applicable 

accounting slandards have bean followed along with proper explanation relating to material dapartures: 
(i) That the Directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that were reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company at the end of the financial year and of the profit or loss of the Company for thal period: 

(iil) Thai the Directors have taken proper and suificient care for ihe maintenance of adequate accounting 
records In accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other ineguiarities; 

(lv) That the Directors have prepared the accounts for the financial year ended 31st March, 2026 on a going 
concern basis. 

(vi Senior management on the basis of criteria such as the board composition and structure, effectiveness of 

board processes, Information and functioning, ete, Board is being Involved and briefed on all important 
issues, Very high levels of engagement were observed and the opinions of each other were respected. 

30, PARTICULARS REQUIRED AS PER SECTION 134 OF THE COMPANIES ACT, 2013; 
As per Section 134 of the Act, your Company has provided the Consolidated Financial Statements as on March 31, 
2026. Your Directors believe that the consolidated financial statements present a more comprehensive picture as 

compared to standalone financial statements. These documents will also be available for inspection during the 
business hours at the Registered Office of your Company and the respective subsidiary companies, A’statement 
showing financial highlights of the subsidiary companies is enclosed to [he consolidated financial statements, 

31. CONSOLIDATED FINANCIAL STATEMENTS: 

In accordance with Accounting Standard AS-21 on Consolidated Financial Statements, your directors have 
pleasure in attaching the Consolidated Financial Statements which form part of Annual Reports and 
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Accounts. These consolidated financial statements Include accounts of Super Tannery (U.K.) Limited, Aarifi 
Tanners Limited, Super Corporation Limited Secure Safety Limited, Super ttalia S.R.L, HX London Fashions 
Private Limited and Pioneer Investment FZCO0. 

32. STATUTORY AUDITORS: ; 
Mis. Kapoor Tandon & Company Chartered Accountants, Kanpur (Registration No: 000952C) statutory auditor have 
been re-appointed atthe Annual General Meeting in accordance of the provisions of the Companies Act, 2013. 

23. COST AUDITOR: 
As requires under the Companies (Cost Accounting Records) Rules 2011, the requirement of Cost Audit report does 
notapplicable to the Company as per MCA circular. Hance no report was filed. 

34. SECRETARIAL AUDITORS: 

Pursuant ta the provisions of Section 204 of the Companies Act, 2073 and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed M/S K.N Shiridhar & Associales, 

Company Secretary Kanpur to undertake the Secretarial Audit of the Company, 

The Secretarial 4udil Report is annexed herewith as “annexure B” 

35. INTERNAL AUDITOR: 
Mis R.K Dhar ls been appointed as the Internal Auditor of the Company In accordance with the Companies Act, 2013. 

36, QUALIFICATION, RESERVATION OR ADVERSE REMARK: 
The Audit Report and the Secretanal Audit Report for the financial year 2024-25 does not contain any. qualification, 
reservation or adverse remark by the Auditors. 

a7. LOANS, GUARANTEES & INVESTMENTS: 

The particulars of loans, guarantees and investments have been disclosed hn the financial statements. 

36. RELATED PARTY TRANSACTIONS: 

The policy on Related Party Transactions as approved by the Board is available on the website of the Company 
WWW SUperannery.com, 

All contracts/arrangements entered by the Company during the previous financial yaar wilh the related parties werein 
the ordinary course of business and on arm's length basis. The Audit Committee and the Board of Directors reviewed 
the transactions (which ara repetitive in nature} and the Audit Committee granted approval for such transactions. 
The dismosures as required under AS-18 have been made in notes forming part of the standalone financial statement, 
The particulars of contracts of arrangements entered in to by the company with related parties refered to in sub- 

section (1) of Section 186 of tha Companies Act, 2013 has been distiosed in Form No. AOC-2 which i6 annexed 
hereto. 

39. AUDITORS’ REPORT: 
The comments of the Auditors in theirAudit Report and reference to “Notes on Accounts" forming part ofthe Financial 
Results are sell, 

40.FRAUD REPORTING 
uring the year under review no instances of fraud were reported by the Statutory Auditors of the Company. 

41. LISTING FEES: 
Your Gompany has paid requisite Annual Listing Fees to BSE Limited (BSE) the Stock Exchange where its securities 
are listed, 

42. DEPOSITORY SYSTEM: 
Your Company's Equity Shares are available for dematenalization through National Securities Depository Limited 
(NSDL) and Central Depository Services (India) Limited (CDSL}. The |SIN Number of your Company for both NSDL 
and CDSi. is INE460001038., 

14



SUPER TANNERY LIMITED 

ACKNOWLEDGMENT: 
Your directors would like to express their gratitude and appreciation for the continued support and co-operation 
received from State Bank of India, Cantral & Stata Government Authorities, Regulatory Bodies; Stock Exchanges and 
Shareholders, 
Your diractors wish to place their deep sansa of appreciation on record for tha davoted services of the officers, staff 

and workers of the Company. 
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{a) 

{b) 

{c) 

ANNEXURE | TO THE DIRECTORS' REPORT 

Slalement as required under Sectlon 134(3)(m) of tha Companies Act, 2073, read with Rule & of the 
Companies(Accounts) Rules, 2014, 

CONSERVATION OF ENERGY: 
(1) Energy conservation measures taken: 

Up gradation of power generation and distribution systems for long term anergy savings. Special 
emphasis has been laid on boiler and steam generation, 

(2) Additional investments and proposal, ifany, being implemented for reduction of consumption of energy: 
Introduction of energy saving devices and systems in process machines. 

(3) Impact of the measures al (1) & (2}above for the reduction of energy consumption and consequentimpact 
on the cost of production of goods: 
Energy conservation measures have helped in generation of required quantity of steam at a minimum 
cost which rasultedin improving efficiencies and reductionin cosis. 

(4) Total energy consumption and energy consumption per unit of production as per Form Aof the Annexure 
inrespect of industries specified in ihe Schedule therein: 
NotApolicable 

TECHNOLOGY ABSORPTION: RESEARCH AND DEVELOPMENT (R&D): 
(1) Specific area inwhich R & D carried out by the Company! 

(a) New product development based on diffarant raw hides/sking. 
(b) Apart from production of safety footwear establishing standard products for fashion shoes/sandals, 

(2 BeonefitsdernvedasareasultoftheaboveaR&D: 
(a) Cost reduction and better unit realizaton, 
(b) Better productacceptance. 

(3) Future plan of action: To continue tolnvest in R&D for faster introduction of new products. 
(4) Expenditure on R & D: 

2025-26 2024-25 
(Rs. in lacs} (Rs. inlacs) 

(a) Capital 0000 0000 
(b) Recurring 6.50 1,66 
(c) Total 6.50 1.88 
(d) Total R & D Expenditure as % of turnover 0.02% 0.01% 

Technology Absorption, Adoption And Innovation: 

(1) Efforts, in brief, made towards technology absorption, adoption and innovation: The Company |s using 

indigenous technology and is developing In house technology and Is not dependent on any outside 
technology / source. 

(2). Benefits derived as a result of the above efforts: Not Applicable 
(3) Incase of imported technology (imported during the last-5 years reckoned from the beginning of the 

financial year} 

fa) Technology imparted 
(b) Yearofimport 
(c) Has technology been fully absorbed? 
(od) ff not fully absorbed, areas where nol taken place, 

reasons therefore and fulure plan of action 

Not Applicable 
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FOREIGN EXCHANGE EARNINGS & OUTGO: 

(1) Activities relating to-exports, initiative taken [o increase exports, development of new export markets or 
products and export plans: 
On Export front, Company's performance is quite satisfactory and itis expected to be strong in the time ta 

ocome, 
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(2) Total foreign exchange earned & used: 

2025-26 2024-25 
(Resin lacs) (Fis in lacs) 

(a) Foreign axchangé eaned 16,524.67 23,129.66 

(FOB value of exports) used 

(b) Foreign exchange used 4174.86 4726.14 

(d) STATEMENT OF PARTICULARS OF MANAGING AND JOINT MANAGING DIRECTORS FORMING 
PART OF THE DIRECTORS’ REPORT: 

Name Designation | Gross Qualification |Experiance | Date of Age Partoulars 
Remuneration (Years) Commencement | (fears) jot previous 

of amployment employment, 

Mir. Managing fis. 24,00;000.00 | Fost 40 06.02, 1884 af Promoter 
Hikherul | Director Graduate 
Amin 
Mr: JiManaging | ms 30.00,000.00| Graduate. | 36 21.12.1988 Bi. Promoter 
Iqbal Director 
Ahsan 

Notes! 

1. Mr. iftikharul Amin and Mr. Iqbal Ahsan being brothers are related to each other within the meaning of 
schedule lAof Companies Act, 2014. 

2. Remuneration includes salary and perquisites as per rules of the company and recorded under the Income 
TaxAct, 1961, 

On behalf of the Board of Directors 

Place: KANPUR, IFTIKHARUL AMIN MOHD.IMRAN 
Date: 10.08. 2026 Managing Giractor Whole Time Director 

DIN: 00037424 DIN:00037627 
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ANNEXURE-H 
TO THE DIRECTORS' REPORT 

REPORT ON CORPORATE GOVERNANCE: 

In accordance with the Regulation 17 to 27 of (LODR) Regulation 2015 of the Listing Agreement with the Stock 
Exchanges in India (Regulation 27) and some of the best practices followed intemationally on Corporate 

Governance, the report containing the datails of governance system and processes at Super Tannery Limited is.as 
tinder: 

Corporate Governance Philosophy 
At Super Tannery Limited it is our betief that as we move closer towards our aspirations of becoming a global 
corporation our corporate governance standard must be globally benchmarked. Thal gives us confidence of having 
put in the ight building blocks for future growth and ensuring that we achieve our ambitions in @ pnuident and 
sustainable manner, 

Shareholders Communications 

The Board recognizes the importance of two-way communication with shareholders for glving a balanced report of 
results & progress and responds. to the questions-and issues raised ina timely and consistent manner. Shareholders 
seeking information may contact the Company diractly throughout the yaar, They also have an opportunity to ask 
questions in person at the Annual General Meeting. Shareholders can contact the company via dedicated 
shareholder contact points as provided with this report or through any of Investor Service Centre of the Company's 

Registrars and Transfer Agents. The company ensures that queries, complaints and suggestions are responded Ina 
timely and consistent manner, 

Role of Company Secretary in Overall Governance Process 
The Company Secretary holds a key role In ensuring that the Board Procedures are followed and regularly reviewed. 
The Company Secretary ensures that all relevant information, details and documents are made available to the 
directors and senior management for effective decision making at the meeting. The Company Secretary is primarily 

fresponsibla to ensure compliance wilh applicable stalutary requiraments and is the interface between the 
management and regulatory authorities for governance matters. All the Directors of the company have access to lhe 
advice and services of the Company Secreiary. 

Observance of the Secretarial Standards issued by tha Institute of the Company Secretaries of India 

The Institute of the Company Secretaries of India (/C-S1), one of the premier professional bodies in India, has |ssued 
Secretarial Standards on important aspects like Board Meetings, General Meeting, Payment of Dividend, 
Maintenance of Registers and records, Minutes of Meetings, Tranemission of Shares and Debentures, Passing of 

Resolution By Circulation, Affixing of Common Seal, Foretiura of Shares and Board's Report although these 
standards are recommendatory in nature, the Company substantially adheres to the standards voluntarily. 

1: BOARD OF DIRECTORS: 
(i) The Board of Directors comprises a Managing Director and Joint Managing Director, five Executive and six 

Non-Executive Directors. Qut of 711 Directors: four Directors. are Independent and Non-Executive 
Directors, Women Director is Independent Non-Execulive Chairperson and two is Non-independent and 

Non-Executive Directors, 
{ii} None of the directors on the Board is a member of more than 10 Committees or Chairman of more than 5 

committees as specified in the regulation across all the Companies in which he/she is a director. 
Necessary disclosure about position in other public companies as on 31st March 2026 has been made by 
the director, 

(ii) The names and categories of the directors on the board, their attendance at board meetings held during 
the year and the number of directorships and committee chairmanship/membership held by therm in other 

companias.is given below. Other diractorships do not include alternate directorship and diractorship of 
private limited companies, Chairmanship/Membership of Board Committees included on Audit, 
Remunerationand Shareholder|nvesiors Grievances Gommittees. 

(iv) The present strength of the board is 11 comprises five Executive and six Non-Executive Directors. During 
the year 2025-26 the board met.6 times (as against the minimum requirement of four meetings) on the 
following dates: 29th May 2025, 72th duly2025 13th August 2025, 13th November 2025, 24th 
Movember, 2025, and 13th February 2026, the maximum time gap between any two board mecsiings was 
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not more than one hundred and twenty days. 

The following table gives details of directors attendance ai the Board Meetings and at the last Annual 
General Meeting, number of memberships held by director In the Board/‘Committees of various 

COMmPpArres. 

Name Category) Attendance Particulars | Number of other Directorships 
Conmittiee MemnberGhainman 

Board Last AGM Director- ther Cammitlae 
Mestings ships mmittee (Ghairman 

mbershig 
fir, iitikharul Amin Mo 5 Yee 5 7 
Mr, Iqbal Ahsan IMD F Yes a 1 
Mr, Veqarul Amin NED EI Yes 2 
Mir, Imran Sidcoqui ED 5 Yes z 
Vir, Arstad Khan ED 6 Yes 
Mir, Mohd. limran ED 6 Wes a 
Mr, Yogendna Singh Kativar| ED a Yas 
Dr. Rechit Mohan NED-| a Yee 1 a 1 

Dr. Mohd, Izhar NED-| a Yes 1 a 1 

Ms, Kabita Rani Dhar NED-| 6 Wes 2 
Mir. Aftab Abmad NED-| 4 Yes 4 a 1 

MO-Managing Director, JMD-Joint Managing Director, ED-Executive Director, WED-I-Non- 
Executive Director -Independent. 

None of the Director is member of more than 10 committees or chairman of more than 5 committees 

across all companies in which helshe is director. Brief resume of directors seeking re-appointment, nature 
of their expertise in specific functional area, is given here under: 

a. Mr. Arshad Khan: 
Mr. Arshad Khan (62 years) is a Graduate and has bean associated with the Company for ihe last 31 years 
and closely involved in the export marketing of finished leather of Company. He was introduced in the 
Board in the year 2000 as Additional Director and was reguiarized at the 16th Annual General Meeting of 

the Company as a Whole Time Director. Ha has vast experience of export of leather and leather products, 
He has visited many countries for this purpose and gained rich experience, His service is required for 
slaering the expert ofthe company. Mr. Arshad Khan is not director ofany other company, 

b. Mr. Mohd. Imran: 
Mr. Mohd Imran (59 years) is a Chartered Accountant having experience in export, import, accounts, 
excise, Customs and foreign trade matters. He is very initiative and closely associated with the company 
aince long time, Mr, Mohd Imranis alse director in Secure Safety Limited and Super Tannery (UK) Limited, 

Z AUDIT COMMITTEE: 
Pursuant to the provisions of Section 177 (1) of the Companies Act, 2013, Rule 6 of the Companies (Meetings 
of Board & lis Powers) Rules, 2014 and Requiation 18 read with Pari 0 of Schedule Il to the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, your 
Company has constituted an Audit Committee of the Board of Directors. comprising of the following directors 
as on March 31, 2026: 

NAMIE STATUS 

Or. Rohit Mohan (Non-Executive Indapendent Director) Chainnan 

Mir. Aftab Ahmad (Non-Executive Independent Director) Mamber 

Dr. Wohd lzhar (Non-Executive Independent Director} Member 
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During the year 4 meetings were held one of which was before finalization of annual accounts, The said 

meelings were held on 28th May 2025, 13th August 2025, 13th November 2025 and 13th February 2026, The 
meetings of the committee were attended by the members of the committee Dr. Rohit Mohan has financial and 
accounting knowledge. 

The meetings of Audit Committee were attended by the heads of accounts & finance and other respective 
functional heads.and statutory auditors as invitees. Members held discussion with the statutory auditors during 
the mestings of the Commitee and half yearly and annual audited financial accounts of tha company were 
reviewed by the Audit Committee before consideration and approval by the Board. The Committee reviewed 
tha internal control system also, 
The tems of reference specified by the Board to the Audit Committees are as contained under Regulation 17-27 
of (LODR) ofthe Listing Agreement. They are as follows: 

a, Oversight of the company's financial reporting process and the disclosure of its financial information, 
b, Recommending the appointment and removal of external auditors, fixation of audit fee and also approval 

for payment for any otherservices., 
c. Reviewing with management the annual financial statements before submission to the Board: 

(the going concern assumption 
(ii) compliance with accounting standards 

(lil) compliance with stock axchanga and lagal requirements concerming financial slatements. 
d. Reviewing the sdequacy of intemal auditfunctions. 
a. Discussion with intemal auditors any significant findings and follow-up thera on. 

Reviewing the findings of any intemal investigations by the internal auditors into matters where (here is 
suspected fraud or irregularity or a failure. of internal control systems of.a material nature and reporting the 

matter to the Board. 
g. Discussion with external auditors before the audit commences nature and scope of audit as well as post- 

audit discussion toascertaln any area of concern. 

NOMINATION AND REMUNERATION COMMITTEE: 

For better compliance of Corporate-Governande, the Remuneration Commitiee of the Company has been 
designed fo determine Company's policy on specific remuneration package of Executive Directors on the 
basis of thelr perfonmnance. Pursuant to the provisions of Section 178 of the Companies Act, 2073, Rule 6 of the 
Companies (Meetings of Board & its Powers) Rules, 2014-and Regulation 19 read with Part D of Schedule || to 
ihe Securities and Exchange Board of India (Listing Obligations and Disciosure Requirements) Regulations, 
2015; your Company has constituted a Nomination and Remuneration Committees of the Board of Directors, 
comprising of the following Directors as on March 31, 2026: 

NAME STATUS. 

Mr. Aftab Ahmad (Non-Executive Independant Director) Chalmman 

Or. Rohit Mohan (Non-Executive Independent Director) Member 

Dr. Mahe lzhar (Non-Executive Independent Director) Member 

Details of remuneration paid to directors are given below: 

Name of Director Salary including Perquisites | Sitting Fees Total (Retin lacs) 

Mr, fttkhainul Amin 24,00,000 - 24,00,000 

Mr, Iqbal Ahsan 30,0000 - 30,00,000 

Mir, Vegarul Aumin = = a= 

Me. Imran Siddiqui FO#000 _ FOsa000 

Mr, Mohd. Imran 575000 - 5715000 

Mr. Arshad Khan 438000 - 438000 
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4. 

7. 

SHAREHOLDERS INVESTORS’ GRIEVANCE COMMITTEE: 
Pursuant to the provisions of Saction 176 of the Companies Act, 2013 and Regulation 20 read with Part D of 

Scheduie Il othe Securitias and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, your Company has constituted a Stakeholders’ Relationship Committee of the Board of 
Dlractors, comprising of the following Directors as.on March 31,2026: 

NAME STATUS 

Dr. Mohd. [zhar Chairman 

hr, (ftikharul Amin Mamber 

Mir. Iqbal Ansan Member 

The Committee, Inter-alia, approves issue of duplicate certificates and reviews all matters connected with the 
securities transfer, The Committee also looks into redressing of Shareholders! / Investors’ Complaints like 
transfer of shares, non-receipt of balance sheet, non-receipt of dividands atc. Mr .R.K Awasthi, the Company 
Secretary acts. as a Secretary of the Committee as well as Compliance Officer. Total No. of complsinis received 
cand replied to- the satisfaction of shareholders during the year was 35. No outstanding complaints were lying 

unresolved as on 31st March 2026. No investors’ grievances are pending for a period exceeding one month 
with the Company. 

CSR COMMITTEE: . 
Pursuantito the provisions of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social 

Responsibility Polley) Rules, 2014, your Company has constituled a Comorale Social Responsibility (CSR) 
Committee of the Board of Directors, comprising of the following Directors as.on March 31, 2026; 

NAME STATUS 

Dr. Rohit Madan Chairman 

har. Mohd. Imran Member 

Mr. Iqbal Ahsan Mamber 

The Committes, inter-alia approves the CSR activities as run by the Company throughits Amin Welfare Trust. 

Besides this lthas been the policy of the Company to lake up activities such as healthcare including preventive 
heaithcare, education ete. During the year company has spend more than 2%of the average net profit of the 
Company through its Hospital and Schools: 
The basic aim ofthe Company CSR policy ls to improve the lives of the local community. 

GENERAL BODY MEETINGS: 
Quring the last three years, following Annual General Meetings (AGM) & Extra Ordinary General Meeting 
(EGM) ware-hald: 

Year Location Date Time 
2022-23 (AGM) 187/170 Jajmau Kanpur 30.09.2023 9.00A.M 
2023-24 (AGM) 187/170 Jajmau Kanpur 30.08.2024 2.00A.M 
2024-25 (AGM) 187/170 dajmau Kanpur 30,09.2025 $.004,M 

DISCLOSURE: 
a. Disclosures on materially significant related party transactions i.e, transactions of the Company of material 
nature, with its prometers, the directors or the management, their subsidiaries or relatives etc. that may have 
potential conflict with the Interests ofthe Company at large, 
None of the transactions with any of the related parties were in conflict with the Interest of the 
Company. All the related party transactions are negotiated on arms length basis and are only intended 
fo safeguard the Interest of fhe company. Wherever necessary, the related party transactions are 
disclosed in Nofes to the Accounts, forming part of the Annual Report. 
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10. 

(6) Oeétalls of non-compliance by tha Company, penalties and strictures imposad on tha Company by Stack 
Exchange or SEBI or any statutory authority, on any matter related to capital markets, during the last three 
years. 
There were no instances of non-compliance of any matter related to the capital markets during the last 
threes years. 

MEANS OF COMMUNICATION: 

Quarterly Results: The quarterly resulis were published in the “Tha Ploneer (English), Naw Delhi and Dainik 
Aaj (Hind!), Kanpur. The Management Discussion and Analysis (M 0.8.4) isa part of Annual Report. 

INSIDER TRADING: 
In accordance with Securities & Exchange Board of India (Prohibition of Insider Trading) Regulation 1992, as 
amended in February 2002, tha Board of Directors of tha company formulated the code-of conduct for 
prevention of insider trading in shares of the company by its employees: 

GENERAL SHAREHOLDER INFORMATION: 

10.41 ANNUAL GENERAL MEETING: Date and Time 30th September 2026 at #00 a.m, 
Venue—187/i70, Jajmau, KANPUR - 208010, 

10.2 FINANCIAL CALENDAR (1st April 2026 to 31st March 2027); (Tentative) 

BOARD MEETINGS; 
Results for the quarter ending 30.06.2026: 2" week of August 2026 

Results forthe quarter ending 30.09.2026: 2™ week of November 2026 
Results for the quarter ending 31.12.2026: 2" week of February 2027 
Results for the quarterending 31.03.2027: Last week of May 2027 (as per Listing Agreement.) 

10.3: BOOK CLOSURE DATE/ RECORD DATE: 16° September 2026 to 30” September 2026 (both days 

inclusive) for the purpose of dividend payment and record date is 15" Seplamber 2026. 

10.4: DIVIDEND PAYMENT DATE: Credit/dispatch of divided between 3° October 2026 to 6" October 2026 

10.5: (a) LISTING OF EQUITY SHARES ON STOCK EXCHANGES AT: 

1.The Stock Exchange, Mumbai, Phiroze Jeejeebhoy Towers; Dalal Steet, MUMBAI 400001, 

NOTE: Annual Listing Feestor the year 2025-26 35 applicable has been paid to the BSE. 

(b) DEMAT IS IN NUMBERS IN NSDL & COSL: Equity Shares INE460D01038 

10.6:5TOCK CODE: Trading In Mumbai Stock Exchange and Stock Code is 523842. 

Pras Company's Equity Share 
High Low 

April 2025 10.42 B40 
May 2025 11.00 8.86 
dune 2025 aro bad 
duly 2025 10,49 B52 
Aquat 2025 222 8.09 
September 2025 oir aio 
October 2025 A668 7.21 
November 2025 | 6.10 
Dacember 2025 7.23 5.98 
danuary 2028 6.95 5.66 

February 2026 08 620 
March 2026 7.40 6.11 

22



SUPER TANNERY LIMITED 

10.7;REGISTRAR AND TRANSFER AGENT: 
KFin Technologies Limited 

Karvy Selenium Tower B", Plot Na 31432, Financial District, Nanakramguda, Gachibowll, Hyderabad- 
500032 Telangana, India 
Phone: 40-67 162297 33211000 

Fax: 40-2434208014 
Email: pramkumar.naing@kfintech.com 

10.8:SHARE TRANSFER SYSTEM: 
In compliance of SEBI Circular Ne, D&CCIFITTCICIR-15/2002 dated 27th Decamber 2002, your 
Company has appointed common agency to shareholders for all the work relating to share registry in 
tarms of both physical and electronic at single point by our Registrar & Transfer Agent Le. KFIN 
Technologies. Lid, (K.TL.) Hyderabad. The share transfers, which are reoelved in physical form, are 
processed and the share certificates retumed within a period of 10 to 15 days from the date of receipt, 
subject to the documents belng valid and complete in all respect, 

10.9:5HARE HOLDING PATTERN AS ON 31.03.2026 

S.No. | Description Cases Shares | % Equtry 
1 BANKS 1 3,000 0.00 

2 CLEARING MEMBERS o a O00 

3_| DIRECTORS AND THEIR RELATIVES a 6,30,77,723 58.42 
4 | HUF 177 12,27 907 1.14 
5 BODIES CORPORATES 41 50,62,952 2.84 

6 | NRI Non-Repatriation 54 1 24,424) 0.10 
f: NON RESIDENT INDIANS re 4,04 O44) 0.26 

a RESIDENT INDIVIDUALS 1B207 365,04 699 43.87 

§ IEPF 1 S6,71,914 Bat 

Total: 18,568 10,79,73,360 100.00 

10.10: Distribution Schedule as on 31st March 2026: 

SUPER TANNERY LIMITED 

DISTRIBUTION SCHEDULE AS ON 31/03/2025 . 

Sno | Category Cases % of Cases Amount  % Amount 

1|uptel -5000 17,561 94.57 137,859,876 12.78 

2} 5001 -10000 579 4.12 4128,060 3.88 

3| 10001 -20000 225 LZ 31,78,998 2.95 

4) 20001 .- 30000 76 0.41 18,768,515 Li4 

5 |) 30001 -40000 26 O.15 952,285 0.88 

6/ 40001 -50000 27 0.15 12,927,335 1.19 

7 | 50001 - 2100000 a? 0.19 25,431,101 2.44 

8) 100001 & ABOVE af 0.19 8,01,62,190 era: | 

Total: 18,568 100.00 | 10,79,73,360.00 100.00 

10.11:DEMATERIALISATION OF SHARES AND LIQUIDITY: 
The company has entered into agreement with NSOL and COSL for the demateralization of its equity 
shares: The equity shares of the company are frequently traded on the BSE. Approximately 91.46 4 of 

the equity shares issued by the Company have been dematerialized upto 31st March 2026. 
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Ti. 

12, 

10.12:0UTSTANDING GDOR/ ADR/ WARRANTS OR ANY CONVERTIBLE INSTRUMENTS, CONVERSION 
DATE AND LIKELY IMPACT ON EQUITY: Nil 

10.43: PLANT LOCATIONS: 
(a) Chrome Tannery : 187/170, Jajmau Road, Kanpur-208 010 
({b) Sole Tannery ; (i) Mona Nagar, Jajmau, Kanpur-208 010. 

(i) 187/470, Jajmau Road, Kanpur—208 010 
(c) Fashion Shoe Division I 6, Akrampur, Unnao—209801 
{d) Footwear Division = TBY, Jajmau, Ranpur-208 010. 
(a) Safety Shoe Division "| Leather Technology Park, Banthar, Unnaa, UP: 

10.14; ADDRESS FOR INVESTORS' CORRESPONDENCE: 
Shareholders correspondence should be addressed to our Registrar & Transfer Agents atthe address 
mentioned above. Shareholders may also contact Company Secretary atthe Registered Office of the 
Company at: 
187/170, Jajmau, Kanpur-208010 
Phone: 0512-72200037 1, PS2200037T2, 75220003 TS Fax: 0152-24607 82, 
E-mail: share@isupertannery.com; infofisupertanneny.com. 
Website: WwW. SUpertannar.com 
Shareholders holding shares.in electronic mode should address all thelr conrespondence to their respective 
Depository Participant. 

CODE OF CONDUCT: 
The Company has.a code of conduct applicable to its Directors and senlor management personnel. 

Declaration as required under the Listing Agreement: 

All Directors and senior management of the company have afinmed compliance with compan;'s Code -of 

Conduct for the financial yearended 31° March 2026, 

Place: Kanpur IFTIKHARUL AMIN 

Kanpur 10,08 2026 Managing Director 

NON-MANDATORY REQUIREMENTS: 
The company has adopted non-mandatory requirements to the following extent: 
Chairman of tha Board — The Company doss not have a Chairman. Al every Board meeting, a Director is 
elected to preside over thea meeting, The company has constituted Remuneration committee of the Board, 

On behall of the Board of Directors 

Place: KANPUR IFTIKHARUL AMIN MOHD.IMRAN 
Date: 10.08.2026 Managing Director Whole Tine Director 

DIN: 00037424 DIN: 00037627 
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ANNEXURE-1 
DETAILS PERTAINING TO EMPLOYEES REQUIRED UNDER SECTION 197(12) OF THE COMPANIES 
AGT 2073 

A. DETAILS OF REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 
READ WITH RULES 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014: 

1. The percentage increase in remuneration of each director, Chief Financial Officer and Company Secretary 
during the Financial year 2025-26, ratio of the remuneration of each Director to the median remuneration of 
the employeas-are as under: 

Name of Director Director Remuneration of | “increasefdecraase Ratio of 
IKMP and identification No) = Director/KMP in Ramuneration In remuneration of 
Designation DIN for the Financial the Financial each Director to 

Year 2025-276 Year 2025-26 median 

(Ris in facs) remuneration of 
employees 

1. Mriftikharul Amin ob0ar424 2,40,0000 Oo 44.286 
2, Mr. Mohd Imran oO0ST B27 §,15,000 oo 245 
3. Mr. RK. Awasthi ALA, 2,956,600 60 NLA, 

2. The‘ increase of remuneration is provided only for these directors and KMP who have drawn remuneration fram 
the Gompany for full fiscal 2026 and full fiscal 2025. The Ratio of remuneration to Median Remuneration of employees 
is provided only for those directors and KMIP who have drawn remuneration from the Company forthe full fiscal 2026. 

3. No remuneration paid to non-executive diractors including indepandentdirectors. 

4. The Median remuneration of employees of the Company during the Financial year was Rs 1.64 Lacs. 

5. In the financial year, there was an increase of 5.07% in the median remuneration of the Company. 

6, There were 450 permanent employee of the Company on the rolls of the Company as.on March 2026, 

T Average perentage increase made in the salaries of the. employees other than ihe managerial personnal in the last 
financial year 2025-26 was4.87. 

8.The Key parameters for the variable component of remuneration availed by the directors are considered by the 
Board of Diractors based on the recommendation of the Nomination and remuneration Committees as per the 

Remuneration policy for Directors, Key Managerial Personnel and other Employees. 

§. The ratio of the remuneration of the highest pald director to thal of amployaas who are not diréctors bul recalve 
remuneration in excess of the highest paid director during the year-NotApplicable. 

8. STATEMENT OF PARTICULARS OF EMPLOYEES PURSUANT TO PROVISIONS OF SECTION 197(12) OF 
THE COMPANIES ACT 2013 READ WITH RULES 5{2) AND 5(3) OF THE COMPANIES (APPOINTMENT AND 
REMUNERATION OF MANAGERIAL PERSONNEL) RULES,2014 

1-Top ten employees, in terns of remuneration drawn 

Name Designation] Age | Qualification Date of Experience Gross Previous 
Commencement remuneration | aemplioyment 

of employment 

Mr. (fikharul | MO 8 Post Since a4 2400000 Super Tannery 
Armin Graduate iIncarporation Limnitect 
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Mr. Igbal JMD 65 | Graduate 21M2/N S86 a7 SO00000 | Super Tannery 
Ahsan Limited 
Mr. Mohd Director | 59 | Graduate&| 11/05/1994 32 515000 | Super Tannery 
imran & CFO CA, Limited 
Mr, Imran Director 66 | Graduate 16/03/1978 48 704564 | Super Tannery 
Siddiqui Linnite-d 
Mr. Arshad Director f2 | Graduate Oi1994 a2 416564 Super Tannery 

Khan Limited 
Mir. Mubas- Product 42 | Graduate 01/01/2008 16. 1a39164 | Super Tannery 
hirul Amin Manager Limited 
Mr. Tanveeanwl |) Piroduct 40 | Graduate 01/08/2007 13 1468764 | Super Tannery 
Amin Manager: Lirnitecd 
Mr. Uimairul Product 36 | Graduate {Os 2013 13 1353164 | Super Tannery 
Amin Manager Limited 
har. Ahora Product 32 | Graduate OF/07/20417 4 573164 Super Tannery 

Faraz Amin Manager Limited 
Mr. RK, Company | 67 Post 27/11/2008 18 374000 Super Tannery 
Awwasthi Secretary Graduate Limited 

2. Employed throughout the financial year 2025-26 and in receipt of remuneration in the aggregate, nol less 
than one crore and two lacs rupees: - N--A ; 

Name Designation | Age | Qualification Date of Experience Gross Previous 

commencement remuneration | employment 

of amploymant 

Notes:- 

= All appointments are contractual and temminable by notice on either side, 

"Mr. {ftikharul, Managing Director Mr. lqbal Ansan, Joint Managing Director, Mr. Mubashirul Amin, Mr, 
Tanveerul Amin, Mr. Umairul Amin and Mr. Ahmad Faraz Amin, are relatives of each other. 

* Wo employee was employed fora part of the financial year who was in receipt of ramuneration of Rs.8.6 lacs 
of more per manih. 

- = tis hereby affirmed that the remuneration paid as per the remuneration policy for Directors, Key Managerial 

Personnel and other amployaes. 
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MANAGEMENT DISCUSSION_AND ANALYSIS 

Industry Structure and Development: 
The Indian Leather Industry playsa significant role in the Indian Economy In view of its substantial axport eamings, 
employment generation and growth opportunities. The export of leather and leather products has Increased over 
past faw years. 

The Company is striving high to capture over Global Market in respect of Leather and Leather Producis. The 
Company has taken various slaps to promete company's products all over the world and It is being done In line with 
global trends fo enhance scale, global competitiveness and financial flexibility and also to contribute towards 
achievement of company's objective and to incraase revenue, production volume, marketsharas and shareholders 
retums, 

Your company in waw of the compelitive scenario has daken varinus steps to meet hase challenges and also 
capital@e on budding opportunities available. The company is requiarly carrying out detailed analysts of leather 
industry and has been making all possible efforts to understand the various: minutiae of the emerging market 
scenario, The company has been investing considerable amount of funds on its Research & Development Programs 
inorder to enrich and improve the quality of products. 

Opportunities: 
Company has gained reputation and established itself globally as Supplier of quality products. The company has 
demonstrated global competitiveness and has achieved intemational standards for the quality of its products and its 
immense capabilities provide massive opportunities in the foreign market. Company's overall strategy |s to enhance 
shareholder value by recelving better retums through a long-term investment. 

Threat: 
The company |s fully aware of the factors dictating competition and has bean investing with the ups and downs 
through its various effective measures like cost optimization, competitive pricing, improved production process and 
enhanced customer salisfaction. 

Even under difficult operating conditions, company has been consistently performing at its best. Itis expected that 
company's sound pollcias, competitive cost position will enable the company to lead the market effectivaly. 

To exist in the competitive market and improve the value of shareholder, company is consistently considering all the 
significant factors, which provide sharp edges that enable company to enhance the margin, 

Out Look: 
Company's maximum operational income is based on the margin on export of leather and leather products. As most 
of partof the earning is realized from Export, outlook depends upon the global economic scenario, global damand 

and supply and Intemational product prices, Above all the performance of your company largely depends an the Ex- 
imp policy of the Union Government. Looking at the overall development of the Indian economy and the efforts of the 

ele Government to achlave higher GOP, Board of directors of your company is. very much optimistic to the future 
the Company. 

Risks and Concerns: 
Although Your Company does not perceive any serious ihneat, sill company is taking care against the nsk of growing 

pressure of prices, foreign exchange rates variation, current and future litigation, working capital management, bad 
debts etc. Foreign exchange liabilities / revenues are mainly concemed with the company's operation. Regular 
monitering of movermentof foreign exchange rates is carriad out and decisions are takan as to when outstanding are 
lo be covered and payments are to be made. Working Capital requirement are to be kept at minimum level in order to 
maintain the lowest possible interastrate. 

Company has strongly prepared itself to meet cutthroat competition in global market by adhering to Intemational 
quality standards of its product. 

in addition to above company has overall risk management strategy, follows such practices & policies that are 
framework of efficient management to count the risk in advance 
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intemal Control System and their Adequacy: 
The company has made sufficient arrangement for internal control sysiem-and its monitoring for keeping proper 
record of tha purchase of raw materials, sloras, components, plantand machineries, equipment’s.and all other assets 
for production and sale of finished leather and leather products. The company has clearly fized rules and 
responsibilities for all management personnel and all operational activities are well controlled. The system ansures 
authorization of all transactions, records and the reports correctly and properly through computerized system. 

The Audit committee of the Company also re-examines adequacy of internal controls, systems of risk management 
policies adopted by the Company. 

Company's Laws and Regulations are also reviewed by the internal Audit Team regularly from time to time and its 
report is submitted to the promotersand pul up in every Board Meeting, In order to provide sufficient support for 

business promotion of the company, the finance and commercial functions have been propery set, The company 
takes into account from time to time and Analysis its progress In accordance with the Laws and Regulations set by the 
internal auditors and report to tha Board in avery Board Meeting In support of best practices for internal control, 
standard operating norms and guidelines are being issued, The Company also incorporates all financial operating, 
and information technology systems are also evaluated from time to time. 

Environment and Safety: 
The Company feels its responsibility and ls fully aware of the importance to: achieving exhibiting healthy 
environmental performance by checking effect of its activities, product or services for the environment, The 
environment policy of the company fully complies with the environmental laws and prevention of water, air and noise 
pollution and all efforts are made for continual Improvement in the environmental perlormance, The Company has 
also initiated focusing its attention-on “Charter on Corporate Responsibility” under the policy-of the Government of 

India. The Company takes all measure to save and minimize the environmental affect on air, water by strictly using 
and further sounding lis environmental management system to meet iis objective, The Company ensures providing 
safe work place, machines and safety control measures within ihe organization and a sense of safety consciousness 
is $pread amongst all the workmen, employees and supervisors, 

Industrial Relations and Human Resources Development: 
The Company gives much importance to maintain good relations with its employees ensuring that employees feel 
valued and energetic in creating an atmosphere and culture so that they can maximize their contribution In increasing 
the growth and further development of the company, and In turn the Company thinks of individual growth of its 
employees for their dedicated participation in organizational development. 

The company's priority is to reduce the employee's tumover ratio. The company's approach and efforts are to create 

congenial work anvironment for individual growth, which enable the development of whole organization. Relationship 
with the employees remains cordial through out the year. The company has a team of over 500 dedicated employees 
working towards the company's mission. 

Discussion of Financial Performance with respect to Operational Performance: 
Effective working management is regularly concentrating to reduce Ihe cost of debt as-much as possible. Prudent 
cash management endeavor to utilize the optimum Working Capital in order to reduce the interest cost and also to 
avoid the bottlanack of company's operation. 

Research & Development: 

The company is committed to continue technological innovation, physical and chamical standardization and 
improvementio achieve high standards of product quality and customer satisfaction 

Key factors that keep the company one step ahead: 
a. Extensive interaction with the latest technological developments. 
b, Presence in all major trade fairs, seminars and workshops for optimum knowledge up gradation. 
G. Well qualified and progressive workforce. 

d, Fully equipped Laboratory 

The tannery units of the company work under guidance of a well-equipped laboratory conducting physical and 
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chemical tests. ll also has a pilot tannery to conduct trials. of new leathers ala small scale before its Implamentalianin 
bulk production. The laboratory has all the requisites to perform tests of leather as per EN, SO and DIN standards. 

The company is amongst few companies which provide certification as per ihe REACH guidelines of European 
Chemicals Agency. 

Design Studio: 
The footwear units of the company conduct their production as par the guidance of a newly bulll, state of the art 
designing cell, lead by well qualified shoe technologists and designers. Due to a rapid change in the product profile 
aver the past few years, this studio was installed keaping in mind the ever-changing tests and praferancas of the 
customers, while keeping time frameinto consideration: 

Quality Assurance: 
A major factor which keeps the company ahead Is its obsession with total quality, which Includes products of the 
highest standards, quick and efficient customer service, leading to completa customer satisfaction. Factors like these 
help the company to retain customers, some of them, forasiong as.31 years. 

Fair Participation: 
Asia Pacific Leather fair, Hong Kong 
Lineapelle, Bologna, Italy 
Moda, Birmingham, United Kindom 
Ail China Leather Exhibition, Shanghai, China 
A+A Fair; Qusseldorf, Germany 
Fimec Fair, Novo Hamburgo, Brazil 

Cautionary Statement: 
Statements in the Managemant Discussion & Analysis Report which seek to describe the company's objectives, 
projections estimates, expectations and predictions may be considered to be “forward looking stalements" and are 
stated as required by applicable laws and regulations. Actual results could differ from those expressed or implied. 

Many factors including global and domestic demand-supply conditions, prices, raw materials availability, 
technological changes, changes in Government policies, tax laws and other statues may affect the actual results, 
which could be different from what the Directors’ envisage In terms of future performance and outlook. 
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REPORT ON CORPORATE SOCIAL RESPONSIBILITY 

Social Responsibility: 
Super Tannery Limited (STL) believes-in total commitment to society. The promoters of the company run an 
organization known as AMIN WELFARE TRUST (AWT) which follows the motto of “Promoting Hope in Life.” This 
trust has taken up number of social causes in the field of EDUCATION & HEALTHCARE, 

STL nurtures relationships across the entire range of stakeholders, which has the Company understand pertinent 
issues, develop businesses, enhance shareholder value and manage risks better, It is the relationship, trust and 
commitment to stake holder's Interest and the warm reciprocal of the same by the stakeholders that make STL robust, 
resilient and sustainable. STL actively integrates shareholder goals with its own and then pursues them 
collaboratively. 

STL's commitment towards excellence In Health, Safety and Environment Performance is one of the company's core 
values. The company is unwavering and its policy of, “safety of persons overrides all production targets", which drives 

all employees to continuously break new grounds in safely management for the benefit of the people, property. 
environment and the communities inwhich STL operates. This is the Company's responsibility asa global corporate 
cllizen, The ‘pursull io achieve world class operational excellence’ has been the key focus of the Company. 

Haalthcare: 

AWT operates a hospital known as Chaudhary Ehsan Kareem Hospital, well equipped with the most modern 
machinery and infrastructure, in the industrial area of Jajmau, Kanpur City, providing healthcare facilities in a number 
of fields including Neurology, Vision, Endocrinology, Dentistry and Pre/Post Malemal Care. 

STL has a program an initiative to promote healthy workplaces and reduce health and safety risks, has been 
instrumental in creative a cullure of implementing health, safety and environment project an priority basis: 

This performance has alsa helped the Company to improve lis performance on the occupational health and safety 
front. 

Education: 
On 26th January 2010, AWT launched a state of art educational institution namely Super International School with 

the.alm to provide world class education at affordable cost to the middie income group, The school is affiliated with the 
C.6.5.E board and is equipped with the latest infrastructure required for a healthy and constructive approach to 
education, To know more, plaase visit www.suparntemationalschool;cam 

Environment 

When the leather Industry enough developed, the pollution of alr and water increased and the stage reached where 
ecientisis started thinking on making better use or reuse of maternal which caused pollution keeping in mind the 

economical factor else mo industrialist would accept the change, 

Special emphasis has been laid on use of low waste technology with minimum possible expenditure and maximum 
quality production beacause it is natural for any industrialists to resist a change unless it is Iikely to give better quality 
production with least expenditure. Pollution is given the last prionty by them whereas we give it the first priory, 

At STL we are very much cautious about pollution. We have our own water treatment and chrome recovery plant in 
which We collect the drain water full of nickel, chremiunand many more harmful substances. Our deep interest ls in 
green.and clean environment. The chromeis used in the processing of hides & skins in which 65% is consumed dunng 
the process while 35% goes waste. The presence of chrome in the discharged water of tanneries is hazardous for 

public health as lis excessive use can Cause severe skin diseases, To minimize the danger we have water lreatment 
lant bo purity water to its maximum possible level. We believe to contribute in safe and healthy environment. STLisan 
aco friendly tannery. 

Health, Safety & Environment 
We at STL are committed to provide a safe and healthy working environment for ouremployees by adopting: a 
proactive approach, ltis part of our work ethic to ensure that safety, health and environment safeguards are in place 

right from the inception to the execution stage. We accept the need for constant up gradation of safety & health 
standands commensurate with the rapid changing technology in production, 
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2026. 

{Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2074] 

The Members, 

SUPER TANNER’ LIMITED, 
(87/170, JAJAML, KANPUR, 
UTTAR PRADESH. 

\We-were appointed by the Board of Directors-of the Super Tanner, Limited (hereinafter called the Company) to 
conduct Secretarial Audit of thea Company for the financial year ended 31st March 2026. 
We have conducted the secretarial audit. compliance of applicable statutory prowsions and the adherence to good 
corporate practices by Super Tannery Limited (herein after called the Company). Secretarial Audit was conducted Ina 
manner that provided us & reasonable basis for evaluating the corporate conducts / stalutory compliances and 
expressing my opinion thereon. 

Based on our varification, the Super Tannery Limited books, papers, minute books, forms and retums filed and other 
records maintained by the company and also the information provided by the Company, its officers, agents and 
authorized representatives during the conduct of secretarial audit, 
We hereby report that in our opinion, the company has, during the audit period covering the financial year ended on 
41st March, 2026 Complied with the statutory provisions listed hereunder and also that tha Company has proper 

Board-processes and compllance-meachanism In place (o the extent, In the mannerand subject to the reporting made 
hereinafter ; 

We have examined tha books, papers; minute, books, forms and returns filed and other records maintained by the 
company forthe financial year ended on 31 stMarch 2025 according to the provisions of 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder: 
(ii) The Securities contracts (Regulation) Act,1956 (SCRA) and the rules made thereunder: 
fii) Foreign Exchange Management Act, 1999 and the rules and regulation made thereunder to the extent of 

Foreign Direct investment Overseas Direct Investment and External Commercal Borowlngs: 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 

1992 (‘SEBI Act'}:- 
fa) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) regulation, 

O11: 
(b) The Secunties and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 ; 
(¢) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulation, 

2009— Not applicable to the Company forthe year under review; ; 
(id) The Securities and Exchange Board of India(Empioyee Stock Optian Scheme and Employee Stock 

Purchase Scheme) Guidelines, 1999: Not applicable to the Company for the yaar underreaview; 

(8) The Securities and Exchange Board of India(lssue and Listing of Debt Securities) Regulation, 2008: Not 
applicable te the Company forthe year under review; 

(f) The Secunties and Exchange Board of India{Registrars to an Issue And Share Transtar Agents) Regulation, 
1993 regarding the Companies Aci and dealing With client Not applicable to the Company for the year 
under review: 

(9) The Securities and Exchange Board of India(Delisting of Equity Share} Regulations 2008; Not applicable to 
the Company for the year under review; 

(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: Not applicable to 
the Company forthe year underreview; 

(vi) (Mention the other laws as may be applicable specifically to the Company) N.A. 
we have also examined compliance wilh the applicable clauses of the iollowing: 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. The Company is maintaining 
Minutes Book as per the norms, bul notas Stated inthe 85-1 and $5-2, the company has bean suggested to 
comply the standard viz. numbering of Minutes Book, whether they are Board Minutes, Committee Minutes or 
General Body Minutes. 

(ii) The Listing Agreements entered into by the Company with Bombay Stock Exchange Limited (hereinafter 

a1



SUPER TANNERY LIMITED 

called as “Listing Agreement): 
During the period the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, ete, Mentioned above, to he exlent applicable: 

We further report that 
The Board of Directors of the Company ls duly constituled with proper balance of Executive Directors, Non- 
Executive Directors, Independent Directors and Woman Director. Thera is no change in the composition of the 
Board of Directors during the period under review, 

Adequate notice Is given to all diractors to convene the Board Meeting, agenda (detailed notes. on agenda were sent, 
but sometime at least seven days in advance notice were nol adhered), and a system for seeking and obtaining 
further information and clarifications on the aganda items before the meeting and for meaningful participation-at the 
meeting, 
Majority decision is camed through and recorded as part of the minutes, it was found that most of the time itwas 
unanimous bul (he name of proposer and seconder were givanin the Minutes book. 

We further reportthat 
The adequate systems and processes in:the company commensurate with the size and operations of the company 

lo monitor and ansure compliance with applicable laws, rules, regulations and guidelines to the extent applicable. 

We further report that 
On the basis of the questionnaire provided to the Company, during the audit period, on the basis of reply received 
from the various departments, it was concluded thal the company has complied with the following laws applicable to 
the Company, 

Forexampla: 

(i) Water(pravention and control of pollution) Act, 1o74; 
(i) Air(prevention and control of pollution) Act, 1981; 
fii} Environment Protection Act,1986; 

(iv) Factories Act, 1948; 
(v) Industrial Disputes Act; 1947; 
(vi) Payment of Wages Act, 1936; 
(vii) The Minimum Wages Act, 1948; 
(vill) Employees State Insurance Act, 1948; 

(iz) The Employees Provident Fund and Miscellaneous Provisions Act, 1952; 
(x) The Payment of Bonus Act, 1965; 
(xl) The Payment of Gratuity Act, 1872; 
{xii} The Sexual Harassment of Women at work place (Prohibition and Redressal)Act, 2013, 

Signature: 
K. N.-Shridhar & Associates 

Date : 10.08.2026 Name of Company Secretary in Practice/Firm: 
Piace: Kanpur FCS No.3882 GP No? 2672 

UDIN | FOO3B82HO01 133065 
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. Form AOC-1 

{Pursuant to first proviso to sub-section (3) of section 129 read 
with rule 5 of Companies (Accounts) Rules, 2014) 

Statement Containing Salient Features of the Financial Statement of 
Subsidiaries/Associate Companies/Joint Ventures 

Part "A"; Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs. In Lacs) 

Paniculars Detalls 

Si. S.TUWLK | CITY SECURE) HX LONDON) PIONEER AARIF| | SUPER SUPER 
i Mame of the Subsidiaries LTO «| HOUSE | SAFETY] FASHIONS | INVESTMENT TANNERS CORPOR- | ITALIO 

LEATHER! LTD. PYT LTO | Fo. LTO. ATION SRL 
| LTD. 

1. | Reporting period for the BOL IN9A | TOR | 34,03.2026) 91 ,09.2028 Times «| TOR | 1 0.202h | 71 Oe 
subsadary conoeened, I 

diffenené frome Lhe hol dig 
company’s reporting panod 

7. | Preporting cumency and Gar; NR ine NR. WED In INR EURO 
Exchange mite as-on- the 

last data of the relevant 
Fingncial year in the cage 
of forkign subsidiarias: 

3. | Share-capital Ra.152 Rs 34 | Re teoog Pes, 1:00 As 2273 | Rateaey Ps, 5,0 RaO?s 
4) | Flsserves & surplus Fei) S40,07 | Rep (ed a0 | Ros.) 4 eet Fs. 100 | As (-} 812 Fis. 127 Rs, (0) As: (-) 63:29 
5. | Folal assets Rs. 6.20) Razors) ADs As 43513 | Re 46549 | Re. 162,89 As. 16.50) Rs 83.27 
6, | Total Lishiities Re. 6.20) Rec Zar) Fis 2 Fe d3 13 | Rs d849 | Re. 182.89 Rs. 16.50) Fe eo? 
7. | invewinenis NIL MIL he! Na. NL Ag.l73 HIL. AIL 
t. | Turnover MIL WILL) Fis 255.80 Fs 3268S | Re ge MIL | Rg. 28:56 NL 
8 | Prodit betire tasation Reedy) Reciodt | Pech Re. (-} W088 | Fis. (-) aS Fisll.54 Ag. 0:59) Fis, (419.28 

40. | Prowigian for (maxon MIL MIL Na. NiL MIL Fe. 045 AIL 
11, | Prodt aftier-tamation Rs (Ot) Reci-yOar| Ratbone | Fag. (-) deo Rewi58 Fis. dd) Fi (-) O38 
Ve. | Proposed Drvickend NIL AIL ik fi NIL AIL MIL 
13, | Sal sharchoking 1 100% a. 10% THs Aas ah 100% 

Notes: The following information: shall be fimished-at the-end of the statement: 
1. Names of subsidiaries which are yet io commence operations 
2, Names of Subsidiaries which have bean Bquidated or sold during the yaar. 

Co oe 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to 
Associate Companies and Joint Ventures 

Name-of associates/ Joint Ventures NIL 

Latest audited Balance Sheet Date 

Shares-of Associate/Joint Ventures held by the company on the year end 
No. 

Amountof Investment in Associates/oint Venture 

Extend of Holding™% 

Description of how there is significant influence 
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Reason why the associate/joint venture is not consolidated 

Net worth attributable to shareholding as per latest audited Balance Sheet 

Profit/Loss for the year 

Considered in Consolidation 

Not Considered in Consolidation 

1. Names of associates or joint ventures which are yet to commence operations. 
2, Names of associates or joint ventures which have been liquidated or sold during the year. 

Note: This Form is to be certified in the same manner in which the Balance Sheet is.to be 

certified. 
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Form No. AOC-2 

(Pursuant to clause (h) of sub-secthon (3)of section 134 of the Act and Rute 8(2) of the 
Companies (A4ecounts} Rules, 2074) 

Form for dischosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions mot al arm's length basis: 

{a) Mama(s)of the related party and nature of relationship: 

{b) Nature of contracts‘arrangerments transactions: 

(c) Duration of the contracts! arangementsitransaciions: 

{d} Salient tarms of the contracts or arrangements of transactions including the value, if any: 

(e) Justification for entering into such contracts oF arrangements or transactions 

(f) Date(s} of approval by the Board: 

(og) Amount paid as advances, if any; 

(h} Gate on which the special resolution was passed in general meeting as required under first proviso to section 188; N.A 

2, Details of material contracts or arrangement or transactions al arm's length basis: 

(8) Name(s) of the related party and nature of retationship: 

(bh) Nature of contracts/arangements/transactions: 

(c)} Dureton.of tne contracts | arangements'bransactions: 

(a) Salient terms of the contracts or arrangements. of transactions including the value, if any: 

{e) Date(s) of approval by the Board, if any, 

{fh Amount paid as advances. if ary! 

The Details has been given under-the head notes-to financial statements 

For and on behalf of the Board of Directors of 
SUPER TANNERY LIMITED 

Mr. Wtikwarul Armen Mr, Mohed. lnran RK. Awarsthl 

(Managing Director} (Director Finance &CFO}) (Company Secretary) 
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Kapoor Tandon & Co. Branch 

Chartered Accountants Ch "2457, Firat Floor, Birhana Road, 

D104, 10” Pleor, Himalaya House, —— 
fo SEBS Gane hard, 

New Deehl 110.009 

Karp — aio 

Independent Auditors’ Certificate On Corporate Governance 

To the mambers of Super Tannery Limited 

We have examined the compliance of conditions of corporate governance by Super Tannery Limited ("the 
Company’), forthe yearended on March 31, 2026, as stipulated in regulation 17 to 27 and clause (b) to (i) of 
regulation 46(2) and paragraphs G, D and E of Schedule ¥V of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEI Listing Regulations’). 

Management's responsibility 
The compliance of conditions of corporate governance is the responsibility of management, This 
responsibility includes the design, implementation and maintenance of internal control and procedures io 
ensure compliance with the conditions of corporate governance stipulated In the SEB! Listing Regulations, 

Auditors’ responsibility 
Our responsibility is limited to examining the procedures and implementation thereof, adopted by the 
Company for ensuring the compliance of the conditions of the corporate governance. It is neither audit nor 
axpression of opinion on the financial statements of tha Company. 
We have examined the books of accounts and other relavant records and documents maintained by the 
Company for the purpose of providing reasonable assurance on the compliance with corporate govemance 
requirements by the Company. 
We have carried out an examination of the relevant records of the Company in accordance with the Guidance 
Note on Certification of Corporate Governance issued by the Institute of Chartered Accountants of India ("the 
IGAI"), the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far as. 
applicable for the purpose of this certificate and as per the Guidance Note on Reports or Certificates for 
Special Purpose issued by the ICAI whieh requires thal we comply with the ethical requirements of lhe Code 
of Ethics sued by the ICAI, 
We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Sarvicas Engagements. 

Opinion 
Based on our examination of the relevant records and according to the information and explanation provided 
fous and representations provided by management, we certify that the Company has. complied with the 
fonditions of comorate govemance a5 specified inreguiation 1f fo 27, dause(b) to (of regulation 46(2) and 
paragraphs G, D and E of Schedule V of the SEBI Listing Regulations, as-applicable during the year ended 
March 34, 2026, 
We state that such compliance is neither an assurance as-to the future viability.of the Company nor the 
efficiency or effectivencas with which the management has conducted the affairs of the Company. 

For Kapoor Tandon & Co., 
Chartered Accountants 
Firm Registration Noe J0ng52C 

(Divyank Nigam) 
Partnar 

Place: Kanpur M, Nie, 446443 
Date: 20.05.2026 UDIM: 26436443PZAIF 19016 
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Kapoor Tandon & Co. Branch 
“24/97, Firat Floce, Birhane Road, Chartered Accountants CX Kunpar 208001 

CM, 13" Floor, Himalave Moc, 

fo Aggturoa Gendhi Marg, 

Mew Deh) — 110.001 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Members of Super Tannery Limited 

Report on the Audit of Standalone Financial Statements 

Opinion 
tain Audited The accompanying standalone financial statements of Super Tannery Limited (the Company”), which comprise the 

standalone Balance Sheol as al March 31, 2026, and ihe standalone Statement of Profit and Loss (inchuding other comprehensive 
income), the standalone Statement of Change in Equity and siandaloms Statement of Cash Flows for the year then ended, and motes to 
the slandalome financial statements, inchuding a sunimary of significant @ocounting policies and other explanatory: information 

(hereinafter referred to.as "Standalone Financial Statements’). 
In our opmion and to the best of cur information and acconding.to the explanations given to. us, ihe aforesasd standaione financial 
statements give the information required by the Companies Act, 2013 (the Act) in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read-with the Companies (indian Accounting 
Standards) Rules, 2045, as amended, thereof (ind 5°) and other accounting principles generally accepted im Indic, of the stateol affairs 
of the Company es at March 31. 2028, its profit, tolal comprehensive income, chamge-in equity.and ite cash flows for the year ended on 
that date. 

Basis for Opinion 
Wee conduched our audit of the standalone financial statements in accordance with the Standards on Awditing (S45) specified under 
section 143/10) of the Act, Gur responsibilitias under those Standancts are further described in the Auditor's Responsibilities for the Audit 
of the standalone Financial Statements section of our raporl, We are independent of tha Company in accordance with the Code of Ethics 

issued by the Inatitule of Chartered Acrountants of India together with the ethical requirements thal are relevant to our audit of the 
Standalone financial statenvents under the proweions of the Act and the Rules mada theraundar, and we have fulfilled our other ethical 
responsibilities in-accordance with these requirements and the |GAl's Code of Ethics. We believe: that the audil evidence we have 
Obtained is suificentand appropriate to provide a baals for our opinion on the standaione Financial Statements. 

Key Auelit Matters ; 
Key -auniit metiers are those matters that, inour professional judgment, were of mest significance in our aude of the standalone financial 
statements of the current period. These matters were addressed in the context of our audit of the standalone financial statements as a 
whole. and in forming our opinion thereon, and we donot provide 8 separate opinion on thease matters. \We have determined that thera are 
no key audit matters to be communicated in our rapest 

Information Other than the standalone Financial Statements and Auditors’ Repon Thereon 
The Company's Board of Directors is responsible for the other information. The other information comprises the Information Included In 
the Management Céscussion and Analysis, Board's Report including Annexures lo Board's Report and Comporate Govemance and 
Sharehalder’s information, bu does mot Imelda the consolidated financial statements, standalone financial statements and owr auditor's 

reporttierson, 
Our opinéon on the financial statements does pot cover the other Information and we co not express any form of assurance conclusion 
theron, 

In connection with cur audit ef the financial shatererts, our respensébillty is ie read the other infenmalion and, in doing so, consider 
iwhediver the other information is materially inconsistent with the financial statements or our keowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 
If; baeed on the work we have paronmed, we conclude that there is a material misstatament of this other information, we ane requirad to 
report (hart fact. We have nothing to report inthis negard, 

Responsibility of Management for the standalone Financial Statements 
The Company's Board of Directors is responsible for tee maiters stated in section 12415) of the Act with raspact to he preparation of these 
standalone financial statements that grve @ tree and fair view of the financial position, financial performance, including other 
comprehensive imoome, change in equity and cash flows of the Company in acoordance with the accounting principles generally 
accepled fy India, including the eocqunting Standards speciied under secon 133 of the Act This responginillty also incluches: 
maintenance of adequate accountng records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

37



SUPER TANNERY LIMITED 

and for preventing and detecting frauds-and other imeguianties; selackon and application of appropriate Implementation and maintenance 

ofaccounting policies; making jadgmeris and ashmates inal are nasonableand prudent, and design, implementalion and maintenance of 
adequate intemal financial controls, that were operating afectively for ansuming the aoouracy and completeness of the accounting records, 
Tolavaet id (he preperation and piesentation of the standalone financial statement that give atnaeand fdr dew and are free from meaberial 
nmisatatement, whether due to fraud or error. 
In preparing the standalone financial staternants, management is responsible for assessing the Company's ability to-continue as a going 
iconceam, disclosing, as applicable, matters related to going concen and using the going concern basis of accounting unless management 
either intends to Bquidate the Gompany orice cease operations, of has no realistcaltamative but to doso. 
Those Board of Directors are aiso responsible tor averseemg the company’s financial reporting process. 

Auditor's Responsibilities forthe Audit of the Standalone Financial Statements. 
Our objecives ane to obtain reasonable assurance aboul whether (he standalone {Inancin| statements asa whole are free (rom maberlal 
misstatement, whether due to fraudoor enor, and bo tssuecan auditor's report that includes our cpinion. Reasonable assure ia a high 

lovel of assurance, but is nota quaranios thétan adit conducted In accordance with SA6 will ahve dilocta matorial misstatemant when 
it existe, isstatemenis can arise from fraud 7 error and are considered material if, individually orin te aggregate, they could reasonably 
beexpected to influence the economic decesions of users fakernon the basis.of these standalone financial statements. 

Ag partofan audit in accordance with SAs, we exercise professional judgmentand maintain professional skepticism throaughoat the audit, 
We alsa: 

+ Wentily and assess the risks of material misstatement of the standalone financial siatements, whether due to fraud or esror, design.and 
parionn audil procedures responsive to those risks, anc: obtain audil evidence that is sufficient and appropriate to provide a basis for our 
oplmon, The risk of not detecting a material missabement resulting from fraud is higher than for-one resulting from error, as travel may 
involve collusion, forgery, intentional! omissions, misreprasentations. of the-overide of intemal control. 

« Ofolain an uncersianding of intemal comiral relevent to the audit in order to. design audit procedures that are appropriate in the 
circumstances. Under-section 143(3)(1) of the Aci, we are also responsible for expressing our opinion on whother the company has 
adequate intemal financial controls system in place and the operating effectiveness of such conirols. 

* Evaluate the appropriateness of accounting polices weed and Ine measonablaness of accounhng estimates and related disclosures made 
by management, 

* Conclude on the appropratencss of managements use of the going concern bases of accountng and, based on the audit evidence 

obtained, whether material uncertainty exists related lo ewents of conditions ihal may casi significant doubt on the Company's ability to 
continue as a goingconcern. [hwe conclude that a material uncertainty esdsts, we are required to draw attention in our auditor's reportto the 
related disclosures in the standalone financial statements of, It such disclosures are Inadequate, io modify our opinion, Qurconclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause-the 
(Company to cease bo continue as 8 goeng concen. 

* Evaluate the overall presentabon, structure and coment of the standalone financial statements, including the disclosures, and whether 
ihe standalone finamckal slalenments represent lhe indertying Iransaclions- and events in amanner thalachieves falr presentation. 

= Materiality ts the magnitude of messtatements in the linancal staterooms thal, individually or in aggregate, makes il probable that the 
economic decisions of a reasonably knowledgeable weer of the financial statements may be influenced. We ‘consider quantitative 
materiality and qualitalive factors inf) planning the scope of our audit work and in evaluating the results.of our work: and (ll bo evaluate the 
effect of any identified misstatements inthe financial statements. 

‘We communicate with those charged with governance regarding, among ather matiers, the planned scope and timing of the audit and 
significant awdit findings, Including any significant deficiencies in intemal control thatwe identify during cur audit. 

We alec provide those charged with governance with a statement ihat we have complied with relavant- ethical requirements regarding 

independence, and io communicate wilh them a8 relationships and otfer matters that may reasonably be thought fo bear on our 
independence, and wher applicatla, related safeguards, 

Fromthe matiara communicated with those charged with govemance, we determine those matters that were of most significance in the 
audit of the standalone financial statements of the cusrent periad and are therefore the key audi matters, Wie describe these matlers im our 
Budtors’ report unless lew of regulation précludes public dischosune about the maiter or when, Inextremely rare circumstances, we 
determine thal a matter should not be communicated in.our report because the adverse comsequances of doing so would reasonably be 
expected lo outwelgh the public #iterest benetits of such communication, 

Reporton Other Legal and Regulatory Requirements 
1.) Asrequired by the Companies (Auditor's Report) Order, 2020 (the Order’), issued by ihe Central Goverment of India in terms.of 

sub-section (11) olsecion T4cbof ihe Companies Act, 2013, we ghvein ihe “Annexure 4°; a statementon ine matiers specified in 
Paragraphs Sand 4 of ihe Order to the extent applicable 

2. Further to ourcotnentsinAnnexurts, as required by Secten 1435/3) of the Act, we reaper that: 
(a) We have sought and obtained -all tive information and explanations which to the best of our knowedge: and balef were 

necessary forthe purposes of our audit, 

(5) In Guropinian, proper books of account as requined by aw have been kept by the Company 30 far as it appears from our 
axamination of thoes books; 
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fc} The standalone balance sheet, the standalone siaiement of profil and lose {including other comprehensive income), the 

id) 

(@) 

(9 

standalone statement of change in equity and the stardalone stalarant of cash flows dealt wilh by this Report are in 
agreenent with the books of account; 
inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 
133 of the Act, read with Rule? ofthe Compames (Avocounts) Rules, 2014: ; 
On the basis of the written representations received from the directors as of March 31, 2026 taken onrecord by lhe Board of 
Directors, mone of the directors | disqualified as on March 31, 2026 from being appointed as a director in terms.of Section 
164 (Z)of the Act 
With respect to the adequacy of the Internal financial contrals over financial reporing of the Company and the operating 
affactivenees of such controls, refer to our separate Report in “Annexure 8", Our report expresses an unmodified opanion on 
ihe adequacy and operating effectiveness of te Gompany’s intemal financial controls over financial 

(o) As required by Sectan 197( 18) of the Act, we report that the -Gompany hes paid remuneration to its directors during the year 
accordance wilh the provisiorsol and limits laid dawn under Section 197 read with Schedule V to (he Act. 

(hh) With respect to the other matters to be included in the Auditors Report im accontance with Rule 11 of the Companies (Audit 

ig ong titel 2014, in our opinéon and to the best of our information and according to the explanations given io us: 
The Company has disciosed the impact. of pending litigations on fs finamcisl position in its standalone financial 
_statements— Refer Note no. 33 to the financial statements; 

I. the Company did not have any long-term coniracts including derwaths contracts for whieh there were any material 
foreseeabia logseas; amd 

ili, there has been ne delay in transfering amounts required to be transfered io the Investor Education and Protecion Fund 
bythe cannery 

lv. {a) The Management has represented thal, to the best of its knowledge and belel, no funds (which are material ellher 
individually or in the aggregate) have bean advanced or loaned of invested (either fram borrowed funds. or shane 
premium or any other sources or kind of funds) by the Company te or in any olher person or entity, including foreign 
entity (intermectarias"), with the understanding, whelher recorded im writing or-otherwise, thal the Intermediary 
shall, whelhest, directly or indirectly land or invest in other parsons or aniities identified in any manner whatsosver by 
ot on behallof the Company ("Ultimate Beneficiaries" |-or provide any guarantee, security o ihe like.an behalf of thes 
Ultimate Beneficiaries; 

(b} The Management has represented, thal, to the best of its knowledge and beliel, no funds (which are maternal eviher 
individually or inthe aggregate) have been recerved by ihe Company irom any person or entity, including foreign 
enlity Funding Parties”), with ihe understanding, whether recorded in wriliny or olherwese, thatihe Company shall, 
wheiher directly orindmectly, land or invest in other persons or entities identified In any manner whatsoever by oF an 

behalf of the Funding Party (“UMimate Beneficiaries’) of provide any quaraniee, security of the ike of behall of thee 
Ultirniate Beaneficiares: 

(¢} Based on the audi procedures that have bean considered reasonable and appropriate in the circumstances, nothing 
has. come io-aur notice that has caused us to belleve thet the representations under sub-clause (i) and (ii) of Rube 
11a), a5 provided under [apand (b) above, contain any material misstatement. 

¥. fa) The final dividend proposed in ihe previous year, declaned and paid by the Carmpany during tne year isin accordance 
with Section 123 of the Act, as applicabla, 

(b) As stated In Note 12 (Ito the financial statements, the Board of Darectors of he Company have proposed final 
dividend for the yaar which is subject io the approval-of the members at the ensuing Annual General Meeting. The 
amound of devidend proposed is in accordance with Secilon 123 of the Act, as applicable. 

vi. Based on our examination which included test checks: ihe Company has used sn accounting sofware for maintainingiis 
books of accounts for the financial year anded March 31, 2025 which has a feature of recording sesciit trail (emit log) facility 
and the same has operated throughout the year for all relevant transactions recorded In the software. Furher, dunng the 

“OUTS of our audit we did molcome across any instance of audit tral feature being tampered wilh anche auch trad has 
been preserved by the Company a3 perthe statutory requirements for recosd retention 

For Kapoor Tandon:& Go., 
Chartered Accountants 
Firm Registration No. l0boS2C 

(Divyank Nigam) 
Partner 

Piace: Kanpur M. Mo, 438445 
Date: 30.05.2026 UDIN: 2643844372008 Far45 
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Kapoor Tandon & Co. { Branch 
; - "2057, Final Floce, Birhana Road, Chartered Accountants CX Kary 208001 

Dei, 13 Floor, Himalave Rowse, 

fo Aggturoa Gendhi Marg, 

Mew Det 110.001 

Annexure A to the Independent Auditors" Report 

(Referred to in paragraph 7 of our repart-of even date on standatone financial statements for the financial year ended March 31, 2026-0! 
Super Tannery Limited) 

Interns of the informabon and explanations sought by us and given by the company and the books of acoounts-and records examined by 
us in the normal course of auditand to the beat of our knowledge and belief, we state that: 

fi) (ad (A) The Company has maintained proper records showing full particulars, including quantitative detalis and situation of its 

property, plantand equipment and relevant details of right-to-use asset) 
(8) The Company has maintained proper records showing full particulars of intangible aspets: 

ib) The Company has a program of physical verification of Property, Plan and Equipment and right-ol-ise assets so lo cover all 
ihe assets once every three years whéch, in our-opinion, is reasonable having regard io-the size of ihe Company amd ihe 
nature of is assets. Pursuant tothe program, certain Property, Plant and Equipment were due for werlficalion during the year 
and were physically ventied by the Management during the year According to the Information and-explanabone given to us, 
no metorial discrepancies werenoticed onsuch verification, 

ic) Tite Deeds of immoveable properties as disclosed in the financial statements are held in the name of the company 
ecapling the following properties {refer Note no. 50 (ali: 

Gmss Pete in Are ear Held i Dedevaiinnal Predaai Ca ‘vel thes ssi Ratt reer Nn eek ea a 

{Rupees} Name-of  diractoror relative , 

Land No. 1363, Banther Unrae 24.7e2.00 | Vegan Amin Director 14,08-2002 | Though cost of land is paid 
Land No. 1362 Banther Unnao 89.802.00- |VWeoarul Amin Director 14.08.2002 | by Company but due to 

: ; oversight fegistration was 

Land No. 1416 4 1415 BantherUnnad| 96,996.00 | Vegan Amin | Director 09.10.2002 | FHewever the process of 
Land No 1413 4 1444 Banther Unnao| 2.95.870.00 | Vegan Amin Directer O41.04 2004 | registering the title deeds in 

: paiifiet : thee mare of company is 
Land No. 1364 & 1365 B Unnao) 42,850.00 | Veganul Amin Direetor | 10-0 20 underway at the time of 

Land No, 1366 Banther Unnae 1,02,520.00. |iftikhans Amin Dhirwestor 14.09.2004 | finaliation of accounts: 

td} 
ie) 

(8) (a) 

The Company has not revabued any ofits Property, Plant and Equioment and intangable assets during the year. 
No proceedings. haye been |nitiaied duning the year orere pending against the Company as at March 31, 2026 for holding 

any benami property under the Banari Transactions (Prohitelion) Act. 1968 (as amended in 2076) and rues made 
thereunder, 

Tine Inventories of the Company have been physically verified by the management al reasonable interval during the year, In 
our opsnion, he coverage and procedure of such verification is appropriate haying regard to the size of the company and 

natune-of its operation, No discrepancies of 10% or more in the aggregate tor each class of Invaniory were noticed on 
verification during the yaar whan compared wih books of account. 

fb) Asdisclosed in note no. 506) to the financial statements, the Company has bean sanctioned working capital limits In exoess 
Of Rupees five crores In aggregate from banks dunmg the yeer on ine basis of security of current asseis of the Company, The 
quarterly returns! statements fled by the Company with such banks are notin agreement with lhe books of accounts of the 
Company and the details are as follows: 

Fis, In Lacs) 

Value as per Values a4 per quarterly return! Difference Reesor 
Quarter Ending of Accounts statements fled with lenders 

June 30, 2025 Ti245.62 70958.95 28067 en civteies Se Bireeoak arbi 

September 30, 2025 1453.42 {0625.64 A7ERD eter gig) ecemats . 
on ‘hogis and aso because al December 31, 2025 11559.74 11352.95 208.79 Jaeger en 

March 31, 2026 120039.15 HS 74 193.41 Hatemants fed wit tha landars. 
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(ill) The company has made invesimenis . granted unsecured loans to companies, curing tha earer years, In reapectof which: 

(a) The Gompany has provided loan to two WOS andalao to one-subeidiary, Tha details areas undar- 

(Rs, in Lacs) 

, Maximum amounl oulstanding 
Name of the Company | Relabonship | Loan! Guarantee Balance as at 21.03.2028 during the year 

Super Tannery (LK) Lid | Wos Loan 130.04 150.04 

Secure gafety limited Subsidiary Laan 12,49 12.40 

Super italia SRL WOS Lean AF.64 BF .04 

(City House (leather) WOos Loan 23400 234,00 

Private leather 

Total Loan 64 dh 464.44 

(6). [nour opinion, the invesiments made and the terms and conditons of the grant of loans. during the year ere, prima facie, not 
pre |Uditiad to te Company's Inieresd 

{c) As the logins are In the nature of demand bean, no-schedule of repayment of principal and payment of imterdst has been 
specified. 

(dq) In tespect of loans granted by the Company, theres no overdue amount thereon as no demand has bean raised by the 
company, 

(2) Noloan granted by ihe-Compeny which hes-fallen coe during the year, has been renewed .orextended of fresh loans granted 

fo-setile the oyerdies of existing loans given to las Seu penrliees: 

(f During ihe year, the Company has not granted any Joars-or advances'in lhe nature loans either repayable on demand or 
withoutepecitying any terms or period of repayment 

iv) The Company bas complied with te provisions of Sections 185 and 166 of the Act in respect of grant of loans. making 
Investments aid providing guarantees and securibes, as applicabba. 

(v) Inourepinion, the Company has not accepted any depaaitoranamount deemed to be deposit dunng the year within the meaning 
of Section 73 -to-Section 76 of tha Companies Act, 2074 (lhe Act) read with ihe Rules framed there under. Hance, paragraph 3{\v) 
of like Order i not apllicabhe, 

(vi) Having regard to the nature of the Company's business, acilvities, the malnienance of cost records has not been specifled by the 
Central Government under secon 14811) of the Act Accordingly reporting under clause (vi) of paragraph 3-of ihe Order is nod 
applicable, 

(via) According to the books and records preiuced and examined by us, ihe Company & generally regular in depositing 
undisputed Statutory dues including Goods and Services Tax (GST), Provident Fund, Employees’ State insurance, income Tax, 
Salas Tax. Service Tax, Buty of Customs, Duty of Exciee, Value Added Tax, Gass and olhermaterial statulory dues as appaceable 
With the appro prigte Suthoriles and no undisputed amount payable in respect of aforesaid statulory dues were outstanding as a 
March 34,2026 for a.penod of more than six months fram the date they become payable, 

fb) Acconding to the information and explanations given to us, here are no dues of income Tax, Salas Tax, Senice Tax, Duty of 
Customs, Duty of Excise, Value Added Tax and GST which have nol been deposiied on account ofany dispube, 

(viii) Theta vere no bransachons relating to previously unrecorded income that have been sumendered or disclosed as income during 
the year Inthe jax assessments under the Income Tax Act, 1961 (43 of 1551), 

iixj{a)] The company has not defaulted inrepaymentof loans or other borrowings oran the paymentof interest therson in any lander 
during the year. 
{biThe si a has nol been declared willful dafaulter by any bank of firancial institution or goverment or any goverment 
auttpority, ‘ 
enn se loan aveded by the company has been utilized for the purpose for which such loanwas obtained. 
(d)On-an overall examination of the {inancal etalements of he Company, funds raed on shorl-term bess have, prema facie, ned 
been-used during the year for long-term purposes by the Company. 

(ajthe Company has mol taken any funds irom any enlily or person on accounl ol or tomeet Ihe obligations of ile subsidiaries and 
hence reporing undarclause Sin he) ofthe Order is not epplicable, 
(f) The Gompany hes not raised any loans during the year.ion the pladge of securilkes held In its subsidiarios; JV or associate 
Company and hence +eporting under clause kif) ofthe Order ie mot applicable, 

(x) (a) The company has not ralsed any money by way of initial public offer or further public offer (including debt instruments) dumng 
fhe yearand hence reporting under clause isa) of the Order is mot applicabbe: 
{b) During the year, the Company has not made any peelereniial alloiment.or private placement of shares or convertible 
debentures (fully or partly or optionally) and hence reponing under clause 3tx|tb) of the Order is mot applicable. 

éxi} (a). No fraud bythe company of any fraud onthe Company has been noticed of reported during the year. 

4] 
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ib) Mo repeat unedersub-section (12) ofsection 143 ofthe Companies Act has been filed in Form ADT-4 as preseriteed uncer rule 
13 of Companies {Audit and Auditors} Rules, 2014 with the Cantral Government, during the year.and upto tha date of this report. 
(ec) We have taken ints consiteralion the whistle blower corriplaints received by the Campany during lhe year (and upte the dale 
of thigrepoet}, while determining the nature; timing. and extent of ouraadit procedures, 

(sil) The company ls nota "Nidhi Company"; hence paragraph dill) the Orderis not applicable 

blll) In ou opinion, Transactions with the related parties are in compllance wiih section 177 and 188-of Act where applicable and the 
details of such transactions have been disclosed In Nole no.46 in the Standalone Financial Statements. as required by ihe 
appecable Ind AS, 

(ety) (a) In our opinion the Campany has an adequate intemal audit syshem commensurate with ihe size and ihe nature of its 
‘husiness. 

ib) We have considered, the internal audit reports for the yaar under audil, issued to the Company during the yearand ll date. in 
datenmining the neture, tiring and extent of curaudit procedures, 

bev) In our opinion, the company hes not aniered info any non-cagh transactions wilh directora-or persons connected with him. 
Hence, paragraph disv) ihe Order is nolapplicable. 

(evi} (ay Inour opinion, ihe Company is not required to be registered under section 45-14 ofthe Reserve Bank of lia Act, 1934. 
Herod, neparting Under dause 3ocvi(a), (ib) and (¢) ofthe Orders not applicaie. 
(b} In our opinion, there is mo cote investment company within the Group (as defined in the Core investment Compantes: 
{Resenee Bank) Directions, 2076)}and accordingly reporting under clause 3(xv()(d) of the Order is not applicable, 

(oval) The Company has not incurred cash losses during the financial year coveed by our audit and the imnnadiataly preceding 
financial year. 

(oni) There hes been no resignation of the- statutory auditors of (he Company during tke year 

(xix) On the basis of the financial rales, ageing and expected dates of realisation of financial assets and payment of financial 
fiabiities, other information accompanying the financial stalaments and our knowledge of the Board of Directors. and 

Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our 
stiention, which causes us to believe that any material uncertainty exists as on the date of ihe audit report imdicating thst 
Company is nol. capable of meeting its liabilities existing at ihe date of balance sheetas.and when they fall duawithina period of 
one-year from the balance sheet date, We, however, state thal this isnot an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report and we meithar give any quarantes nor 
any assurance that-all llabilities falling due wilhin a period: of one year from the balance sheet dale, will get discharged by ihe 
(Gompany-as and whan they fall cue. 

(xx) The Company has fully spent the required anvountbowards Corporate-Social Responsibility (CSR) and there is no unspent CSR 
amount for the year requiring @ transfer to.a Fund speciied in Schedule Vil to the Companies Act or special account in 
compliance with the provision of Sub-section (6) of Section 144 of the said Act Accordingly. reporling undar clause (xx) of the 
Order & nol applicabbes for the year, 

For Kapoor Tandon & Co,, 
Chartered Accountants 
Firm Registration No. Ob8S20 

(Civyank Nigam) 
Partnar 

Place: Kanpur M. Ne. 438445 
Date: 30.05.2025 UDIN: DIN: 26438443T2ZCOXF e748 
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Kapoor Tandon & Co. Bratch 
"24/57, Final Flooe, Birhane Road. Chartered Accountants CX Kunpar 208001 

Ch 1M, 10)" Floor, Himalava House, 
fo Aggturoa Gendhi Marg, 

New Deh — 110.001 

Annexure B tothe Independent Auditors’ Report 

(Reterred lo in paragraph 3{{) of our report of aver date on the standalone financial statements for the financial year ended March 31, 2026 
of Super Tannery Limited) 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 ofthe Companies Act, 2073 ("the Act") 

Opinion 

We have audited the |nteral financial coniris with reference to standalone financial statements of Super Tannery Limited (“the 
Company” }as of March 31, 2026 im.conmunction with our audit ofthe standalone financial statements of ihe Company forthe year ended on 
that.date 
In our opinion, the Gompany has, In all material respects, an adequaia intemal financial controls system over fimancial reporting and such 
internal financial canis over imancial reporting wert operaling effecively as al March 31, 2025, based on the internal conira! ower 
financial reporting criteria established by the Company conmgidaring the eesential components of intemal conire! stated im the Guidance 
Note on Audit of internal Finanal Controls Over Financial Reporting issued by lhe Instille of Chartered Accountants of India, 

Management's Responsibility for internal Financial Controls 

The Gompany's management is responsibte for establishing and maintaining interna! financial conirots. based on ihe mbernal contra! over 
{nancial reporting crilena established by the Company conaktering the essential components of intemal conirel stated lin the Guidance 
Note on Audit of Intenval Financéal Controle over Financial Reporting issued by the Insttute of Chartered Accountants ‘of India (HOAL). 
These responsibilities Inclicte- lhe design, implemeniaion and maintenance of adequate internal financial corals that were operating 
effectively for-ansunng lhe orderly and effecient conduct of its business, including adherence to company's policies, the safequarding-of its 
assets, ihe prevetion and detection of frauds: and errors, (he accuracy and completeness of te accounling records, and the timely 
preperation of reliable finamceal informetion, as-required under the Act, 

Auditors’ Responsibility 

(Our responsibility |s to-express an opinion on the Company's intemal financial controla over financial reporting based on our qudil, We 
conducted ourawdil in accordance with the Guidance Note on Audit of intemal Financial Controls over Financial Reporting (tee “Guidance 

Note”) and the Standards on Auditing, sued by HOA and deemed to be prescribed under section 143/10) of the Companias Act, 2013; to 
the exent applicable to an aude of intemal financial controts, both applicable to an-audi of Internal Financial Controls and. both ipswad by 
IGA Those Standards and the Guidance Note requing hal we comply wilh ethical nequisements and plan and perform the audit to obtain 
Feasonaile aesurance about whether adequate intemal financial coniross over financial reporting was established amd maintained and if 
such controls operated effecirvely in all material respects, 
Our audit involves pérforming procedures to ‘oblain audit evidence about the adequacy of the internal financial controls syatem over 
financral reporting and theair operating effectiveness, Our aude of iternal financial controls over financial reporting incluced obtaining an 
understanding of intemal financial controls aver financial reporting, assessang the nisk that. material Weakness exists, and tasting and 
evaluating the design and operating effectiveness of intemal control based on the aspessed risk The procedures selected depend on the 
auditor's judgement, Including the assessment of the risks-of material misstatement of ive standalone financial statements, whether cueto 
fraud or error, 

VWe betiave that the auditevidence we have obtained ls aufficientand appropriate to provide a basis for our audit opanion on the Gompany's 

infernal financial conims system over finantial me porting, 

Meaning of intemal Financhal Controls over Financial Reporting 

A company's internal financial control over financial caporiing is a process designed to provide reasonable assurance regarding tha 
reliability of financial reporting and the preparation of financial statements for external purposes inaccordance wilh generally accepted 
Bccounbing principles. A company's internal financial control over financial reporting includes those policies and procedures thai (1) 
pertain to the mtainbenance of records thal, inreasonable detail, aopurabely.and falrly reflect the transactions and disposilions of the assels 
of the company; (2) provide reasonable assurance that transactons are recorded as necessary to permit preparation of financial 
stalamanis in accordance with generally accepled accounting principles, and thal receipts and expenditures of the company are being 
made only in accordance with authonsations of management and directors of the company, and (3} provide reasonable esauirance 
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regarding prevention of fmely detection of unauihorised acquisition, use, or disposition of the company's assets that could havea 
material effecton the firancial statements, 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial mporting, Including the possibility of collision or impraper 
Managemen override of coniraés, maternal misstatements due loeror or fraud may occur and not be defected. Also, projections of ary 
evalua bon of the internal financial-oontrols ower financial reporting io fulure petiods are subsect to ihe riek that thee internal financial control 
over financial reporling may become inadequate because of changes in condilions, or that the degree of compllance wilh the-poligies-or 
protedures may deteriorate. 

For Kapoor Tandon & Co., 
Chartered Accountants 
Firm Registration Mo.Q00952C 

(Bivyank Nigam) 
Partner 

Place: Kanpur M. Mo. 436443 
Date: 30.05.2028 UIDIN: UDIN: 264384 3T2COXFETAB 
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SUPER TANNERY LIRAITED (CON: LIS 1S1UPISB4PLOOORAT1) ooo 0.00 

Siondalone Balance sheet ag at March 32, 2026 

Particulars Feabe io As at March 31,2026 fig at March 41, 2025 

Ax. in Lacs As. in Lacs: Rs..an Lacs Ax. in Lacs 

Mof-CUrrend aEeets. 
fa} Property, Plant, Equipment & intangible Aveots Bal bOs4.29 9,103,159 
(b) Capital work-in-progress aid} be 2.074,44 

(0). “Other Intongi ble assets Fs 1-1) Er | 5. 

(d) Financial Assata 
() fneteshments: 3 | 027.94 ee ie | 

[a] Loar 4 A576. 320.93 

fie) Other Finsdal Assets 5 53.43 1578.82 34.33 i 257.31 
Currant Assets. 

ia) inventorjes 5 719.90 4398.4 
ib). Financial Assets. 

() Trade ceceivat bes 7 5,319.25 S35 49 

(2) Cash-and cash equivalents & L035 TET 

(8) Sank Balances:cthaer than [ii) above a] eas 45485 

(re) Other Frmencal desets ib OTS U8 TAMA 816s TES. 

ic) Current Tax davets (Met) ii 24, [ks - 

(d) Other curcent assety it 1527.4 1,147.32 

TOTAL ASSETS. 2991.24 Z lhe 

EQUITY AMO U1 BaLITEES 
EQUITY 

(ab Equaty Share Capital 14 |.079.73 1 F974 
(bi) Other Equity ia Liha 22 LAS 33.95 4730.05 Loo, 7 8 

LIABILITIES: 

Non current Balliities 
fa) Financial liabilities 

(9 Borrowings ih M266 233,51 

(by) Deferred tere Habits teed) 16 BETLG SURF 
tc) Othar-non-current llabilities iy 1, 4R4 a Te7,(7 
Current liabilities 

(al Financial liabilities 

[) Shartterrs Borrewrtrigs ia 4OR093 fA th 

(I) Trade payabies 9 
lay Total Cutstanding Dues so morcand smal onierprises 1952 pale 

(hi): Tokai Gulstendiry Due in paities offer isan mend and arnall T.821tHP 478435 
iil) -Gitver Yinarsci a) abilities rii [aad AS (407, 50 i 13.084,77 

(b) Other current tabllithes 21 Sale a7 

fc) Provisions a2 204 dF ML tk 

TOTAL BQLITY AAG CABS 24,991.24 26 563,16 

Material Accounting Policies 1 

See accompanying nobes to the standalone financial stabements 

Ag pet Our attached roport of ewendate Farand cn behalf of tbe: Bust 

For Kapoor Tandon & Co. 

Chartered Acomintants 
Firm Registration Mo, DOCSS2C 

filodd, bon Hitkhend Amn 

Director (Finance) & CFO Mamegiog Director 

Diayank Aigam DIMHMMORT Al DIN 0047-424 

Partner 
“ML Mo. dea 

Pisce: Kanpur RK Awmuhi 
Dobe 30. DS 226 Com paoy Setneary 
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SUPER TANNERY LIMITED (CIN: LISLS1UPL9S4PLOO0Ga2 I) 
Saedalone Sitement of profit aed los fer the year enced March 21, 2026 
Partiqulars Note No 2025-26 2024-25 

Rs Ri fs Ri 
INCOME: 

Revenue from Operations 

do) Sates incoene from operations 25tab DUS57 50 A180 . 
ib) Other Operating leverue 2i(h} | 083 4 24,604,534 1 ABs 2% SDD 

Other income Fi] rea 3 T41a 

Total Income z fi 2314.28 

EXPENSE: 
Cost of materials consumed Fa [A BES ah 17,A505 
Purchase of eioth-in-bre rid a0] ROLLE. 

Changes in lmrentories of finished gonds, 
work-in-progress and: stock-(n-trade aT PLS eo) 14) 

imployes Benefets Expercten Fs.) LIARS .70 LAS3AT 

Fingnce moans a SGA 528,36 
Bennociation and Amortization Expormeoe 20 740,08, 743,78 
Other fapenses . a1 53144] oas7, 76 

Tatal Exponses: 23.764 1 Ti Aaa 

Profit before Eeceptional items and Tax | OP 1 Lee 

Excep onal then = = 

Profit befory Tax LOM? 1 
Ta eapense: 

t. Currerdt Tax 20 (Mb MHLOO 

2. Deferred Tax Sh,7 2b 
3. Tax adjustmont relating to earker years 

Current Tax STII An OF 

Deferred Tax - 423,84 : 3473 

Profit for the period Tate THe 

Other comprehensive income 
il) thems that wall not-be reciassified to profit or hose 

(a) Resmeasurements-of the defined benefit oles bell The Lats 

{i} neni tax related te Mem that velllinot be tecladsetied to prof oe lows L1Z.25} ALT 47.04) [p21 

Total comprehensive incon for the period THEA TAG5T 

Earnings per equity share #1 
(Face Walon per Share Rs. in Laced fo) ; 

1, Basic thie (hot 

7. Diluted Lin het 

iizterial Accounting Policies: i 
Gee accompanying notes to the Handsome finencial sheteents 

A per ourattarhed report of ean dato For and on hehalll of the Aon 

For Kaooer Tandon & Co. 

Chartered Accountants 
Firm Registration Mo, 000S52C 

Motel. bran Tatikharal Amin 

Director (Finance) & CFO Managing Direetor 
Dinan k Aligaen BYN ay FHT DENIS TAS 

Partner 

IM. No, 4oeebeF 

Place! Kanpor. Bo. Ament 
Date 05. 206 Company Secretary 
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SUPER TANNERY LIMITED (CIN: 119034 UPL Sea Peo eat) 
Standalone Statement of Changes in Equity for the year ended March, 2026 

A Share I 
Partioubers Ba; im Luce 

Balance es at March 31,2024 17873 
Changes in Equity Shere Cupitil die Go pein period, errors. - 
JAtestried balsece ms at April 1, 20024 LeTS,745 

JChinges in equety during the year : 

Baliice as al March 31. 2075 [LTS 73 

Changes in Eipaing Share Cupital dae eo: priog perindh errcers : 
Kesinied balaace seal Apeil dl, 2025 LOTS 73 

Chunges tn equity during the year ; 
Balaneceag at March 31, S02 VUTST5 

Resarveand Surplus Of - Oither Total 
Ponigulats Cupual = | Securities Gener Retuned Other 

Reserve [Premium Reserve Eanes. Exquity: 

Balance gs ai March 31. 2024 ive-Fy EMP a 4471.25 a,3057 PCT GT 

Pracfit foe the year 728.15 Tz t4 
Divided Paid {S358} (53.08) 

Chther Cenpretensive become Mai M21 | 

Balance aa at March 31, 202% Lier | Pag 422 | $004, Ce 
Peedit (ne the pear ME 78 ee 
Dovidend Paid [54.95)} (53.99) 

CFiher Comprcken sive Become _ 7 ahay 
Balance aa at March 21h VT | TULL | AMG 28 | S275 “ (he4.21 

Mudterial Accounting Policies 

See noconnpaening noses ty Ube stamdabone (mania! saree 

As per nocitiached report often date Farand on behalf of te Boon 

For Rapaor Tandan & Cn. 

Chartered Accountants 
Firm Regisbration Mo, HOSS 20 

Sveohil. Iinemey Uhehiwrul Avein 
Director (Flaance) & CPO Managing Director 

Ceryenk Niger DIN SAMS Tar? DIN HH 7424 

Papttruer, 

4 Mo, Aga 

Place: Kanpur BK. Avanti 
Cinbe: 90.0 2036 Cimpany Sueretary 
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SUPER TANNERY LIMITED (CN: L915 0UPISeericooea2 i) 
Standalone Statens of Cash Flows for the year ended March 31, 2026 

Paniculars 202526 2028:25 

As, in-Lacs As. in dacs 
AL CASH FLOW FROM OPERATING ACTIVITIES 

et Profit before tax 180,12 Lona. 

Adjasteneris fir « 
Baprecistinn! Aamertisatiin Boh Ta TE 

Brolit ont Sako Property Mant Baqoigearrria (O08) ars 
Loss om Bale oF Perperty, Meet & Beqetperentts 1443 1.81 

hatred incur . CAR qAZ.Dal 

Ausenttio |i Tiviesteserel andl Share eat peo tie Brorver LLP 149 Te 
Expected Crpilit Link : 173 [EZ 
Finime Coal 457.4 444 

Deferal of inane dah pve nue grant (11233) qHELSG} 

Remeccuremait of net defined beselit pom th [as 

Berivatl ves Mio MeProyision ; ite rl 

Operating profit beiere working capital changes 21s ao 

Changes inc woking capita: 

Cnoreee Decrease intrade neccrvables ea 24 

Clocermee’! Decree in inventors dee S55) Lid 

Cee Deaease nother eon ane bean Ue Ie | ik 

(lnereaed! Detrerc in iher eet fre tal eesti - al3,23) 

Cnireea)! Decrease in iihercrmen! fierce meets (054) Shy 

Uninet Dees in inher curbent mate CeO 716 
ftreagey (Therese) in fiom ecetenl lisbelinies TM - 

Mecredies (Teereane) |i Irae puayahlex (he 24) 12RT 
Ing reaiel (Decrease) Inher tinanceal labialis SU SD 439.79 

foc ieasey (Deeresac) in other coment lhondlities B33 ihe cal 

fine pees {Doc teach lit Previa eae oa] Peal] 

Cush greerated fram operatinns ZIT Se 

income lagce refunded | (paid), net (303) (LeSae) 

Netcond geoessted from operating activate (eT da) ALE 
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SUPER TANNERY LIMITED 

SUPER TANNERY LIMITED 

Notes forming part of financial statement for the yearended March 31, 2026 

Note 1: 

A. CORPORATE INFORMATION 

Super Tannery Limited (“the Company’) isa public limited company having its registered office situated at 187/470 
JAJMAU ROAD JAJMAU KANPUR was incomporated on 06.02.1984, 
The principal activity of the Company is manufacturing and exports of Leather and leather footwear. 
The Company's equity shares are listed al the Bombay Stock Exchange (BSE). 
Thetinancial statements were approved for issue inacoordance with a resolution of the directors on May 30, 2026: 

B, MATERIAL ACCOUNTING POLICIES 

1. Statement of compliance 
The financial statements have been prepared in accordance with Indian Accounting Standards {ind AS) 
notified under the Section 133° of the Companies Act, 2013 (thea Act} read with the Companies (Indian 
Accounting Standards) Rules, 2075 and olher relevant provisions of the Act. In addition, the. guidance 
notes‘announcements issued by the Institute of Chartered Accountants of India (ICA)) are also applied except 

where compliance with otharstatutory promulgations require a different trealment. 

2. Basis of preparation 
The financial statements have been prepared on the historical cost convention on accrual basis except for 
following assets and liabilities which have been measured atfair value amount: 
|) Certain financial assets and liabilities (including derivative instruments), 
ii) Defined benefit plans - planassets 
Historical costis generally based on the fair value of the consideration given in exchange of goods or services. 
Fair value is the price that would be received to sell an asset or pald to transfer e liability in an onderty 
transaction between market participants at the measurement date, regardiass of whether that price is directly 
observable or estimated using another valuation tachnique. 

4, Operating Cycle for current and non-current classification 
Company presents assets and liabilities in the Balance Sheet based on curent/non-current classification, 

Anassetis classified as current whan itis: 

a) expected to be realised or intended to be sold or consumed in the normal operating cycle, 
b} Ftd peumarily for the purpose of trading, 

¢) expected tobe réalisad within twelve months after the reporting period, of 
d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least 
twelve months after the reporting periad. 
All other assets are classified as non-current, 
AJlability is classified as curentwhen: 
a) itisexpected to be settled in the nonmal operating cycle, 
b) itis held primarily for the purpose of trading, 
c) itis due to be settled within twelve months aftartha reporting period, or 
d) there is no unconditional right to defer settlement of the liability for atleast twelve months after the reporting 
period, 
All ather liabilities. are classified as non-current, 
The operating cycle of the Company, that ls, the time between the acquisition of assets for processing and their 

realisation incash or cash equivalantis 12 months. 
Deferredtax assets and liabilities are classified 48 non-current, 

4, Company's financial statements are presented [n Indian Rupees, which is also its functional currency. 

5, Critical estimate and Judgements 
The preparation of financial statements in conformity with Ind AS requires management to make judgements; 
estimates and assumptions thal affect the application of the accounting policies and the reported amounts of 
assels and liabilities; the disclosure of contingent assets and llabilities at the date of the financial statements, 
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and the reported amounts of favenues and expenses during the year. Actual results could diffar from those 
éstimates, The estimates and underlying assumptions are reviewed on an ongaing basis, 

* Employee benefits (estimation of defined benefit obligation) 

Post-employment benefits represent obligations that will be settled In the future and require assumptions to 

project benefit obligations. Post-amployment benefil accounting 16 intended to reflect the recognition of 
future benefit costs over the employee's approximate service period, based on the terms of the plans and 
the investment and funding decisions made, The accounting requires tha Company to make assumptions 
regarding varnables such as discount rate and salary growth rate, Changes in these key assumptions can 
have a significantimpacton the defined benefitobligatons. 

Estimation of expected useful lives of property, plant and equipment 

Management reviews its estimate of the useful lives of property, plant and equipment at each reporting 
date, based on the expected ulility of Iheassats, Lincertainties in these estimates nalate to technical and 
economic obsolescence [hat may change the utility of property, plant and equipment. 

Contingencies 

Legal proceedings covering a range of matters are pending against the Company. Due te the uncertalrity 
inherent in such matters, itis often difficult to predict the final outcome, The cases and claims-against the 
Company often raise: difficult and complex factual and legal issues that are subjact ta many uncertainties 
and complexities, including but nol limited to the facts and circumstances of each particular case/claim, the 
junsdiction and the differences in applicable law. In the normal course of business, the Gompany consults 
with legal counsel and other axparts on matters related to litigations. The Company acanues a liability when 
it is determined thal an adverse outcome is probable and the amount of the loss can be reasonably 
estimated. in tha event an adverse oulcome is possible or an estimate is not determinable, the matter ls 

disclosed, 

* Waluation of deferred tax assets 

Deferred income tax expense is calculated based on the diffarances between the carrying value of assets 
and lhabilities for financial reporting purposes and their respective tax bases that are considered temporary 
in nature. Valuation of deferred tax assets is dependent on management's assessment of future 

recoverability of the deferred benelll, Expected recoverability may resull from expected taxable Income in 
the future, planned transactions or planned optimising measures. Economic conditions may change and 
lead toa different conclusion regarding recoverability. 

Falr value measurements 

\When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be 
measured based on quoted prices in active markets, their fair values are measured using valuation 
techniques, Including market multiples model (Markel Approach) and Capitalisation method (lncome 
Approach) which invelve various judgements and assumptions. 

impairment of Property, plant and equipment, Right-of-use assets, intangible assets (other than 

goodwill) and Capital work-in-progress 

The Company estimates the value in use of the cash generating unit(CGU) based on future cash flows after 
considering current economic conditions and trends, estimaied future operating results and growth males 
and anticipated future economic and regulatory conditions: The estimated cash flaws are developed using 
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the 
present value, 

For the purpose of assessing Impairment, assets are grouped at the lowest levels for which there are 
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7. 

separately identifiable cash inflows which are largely independent of the cash inflows from other assets or 
groups of assets. 

Revisions to accounting estimates are recognised prospectively in the period in which the estimate is 
revised if the revision affects only that period; they are recognised in the period of the revision and future 
periods Ifihe revision affects both currant and future perlods, 

Property, plant and equipment (PPE) 

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less 

accumulated dapreciation and impainment losses, ifany. For this purpose, cost includes deemed cost which 
represent the carrying value of property, plant.and equipment recognised.at 1stApnl 2016 measured as per the 
previous GAAP. Such cast includes purchase price, borrowing cost and any cost directly attributable to 
bringing the assets. to its working condition for its intended use, nat charges on foreign exchange contracts and 
adjustments ansing trom exchange rate variations altributable to the assets. 

Subsequent costs are included in the assel's carrying amount or recognised as a seperale asset, as 
appropriate, only when itis probable that future economic benefits associated with the item will flow to the entity 
and the cos! can be measured refiably, 
Assets are classified to the appropriate categories of property, plant and equipment when completed and ready 
for Intended use. 

Expenses incurred relating to project, including borrowing cost and nat of income aamed during the project 
development stage prior to its intended use, are considered 4s pre - operative expenses and disclosed under 
Capital Work-in- Progress. 
Spare parts are capitalized when they meet the definition of PPE, i-e., when the Company intends to use these 
during more than.a period of 12 months. 

Investment property 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the 
Company, is classified as investment property, Property, plant and equipment are stated at cost, nel of 
recoverable taxas, trade discount and rebates less accumulated dapraciation and impairment losses, if any. 

For this purpose, cost includes deemed cost which represent the carrying value of property, plant and 
equipment recognised at 1stApnl 2016 measured as per the previous GAAP. Such cost includes purchase 

price, borrowing cosl and any cost directly attributable to bringing the assets to its working condition for its 
intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate 
Vanalions attributable to the assets. 
An tam of property, fant and equipment or any significant part initially recognised of such item of property 
plantand equipmentis deracognised upon disposal or when no future economic benetits are expected from its 

use of disposal, Any gainor loss arising on derecognition of the asset (calculated as (he differance between the 
net disposal proceeds.and the carrying amount of the asset) ls included in the income statement when the 
assatisderacognised. 

. Depreciation 

Deépreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated 
residual value, Depreciation has been provided on such cost of assets less thelr residual values on straight lina 
method on the basis of estimated useful life of assets as prescribed in Schedule lof the Act, 
Estimated useful lives of fhe property, plant and equipment as estimated by thea management is ihe same as 

prescribed in Schedule || and the same are as follows: 
Factory buildings = 30 years: 
Non-factory bulldings - 5 to G0 years 
Railway sidings - 15 years 
Fiantand equipmants- 15 years 
Furniture and fixtures-8 fo 10 years 
Computers (included under plant and equipments)-3 years 

Office equipments -5 years 
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Vehiclas-8 to 10 years 
Freehold land is not depreciated/amortised. 
Assets hald under financial laases are depreciated over their expacted useful lives on the same basis as 

owned assets or, wherever shorter, (he term of relevant lease. 
Depreciation is calculated on a pro rata basis. except that, assets costing upto Rs. 5,000 each are fully 
depreciated inthe year of purchase, 
The estimated useful lves-and methods of depreciation of property, plantand equipmentare reviewed ateach 
financial yearend and adjusted prospectively, ifappropriate. 

Intangible Assets 

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount ‘and rebates less 
accumulated amortisation/daplation and impairment loss, ifany. Such costincludes purchase price, borrowing 
costs, and any cost directly attributable to bringing the asset to its working condition for the intended use, net 
charges on foreign exchange contracis and adjusimenis arsing from exchange rate variaiions alirbutabla to 
the intanglble assets. 
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only whan itis probable that fulure economic benefits associated with the item will flow to the antity 
and the cost can be measured reliably, 
Following Initial recognition, intangible assets. are cared at cost less any accumulated amortisation and 
accumulated impainment losses, ifany. 
(Gains or losses arismg from denecognition of an intangible agset are measured as the difference between the 

net disposal proceeds and the carrying amount of the asset.and are recognised in the Statement of Profit and 
Loss when the asset is derecognised. 
Intangible assets being computer software is amortised onstraight lina mathod over the period of five years, 
The Company has élected to continue with the carrying value of all of its intangibles assets recognised ason 
April 1, 2016 measured.as per the previous GAAP and use that carrying value as its deemed cost as of 

transition date. 
The amortisation penod and the amortisation method foran intangible assetare reviewed alleast ai the end of 

each reporting period and adjusted prospectively, if appropriate, 
The amortisation expense on Intangible assets is recognised in the statement of profit and logs unless such 
expenditure forms partof carrying value of another asset 

10.impalrment of tangible and intangible assets other than goodwill 

Tha Gampany assesses, ateach reporting date, whether there is an Indication thatan assal may be impaired. 
\Fany indication exists, ot when annual impairment testing for an asset is required, the Company estimates the 
asset's recoverable amount An asset's recoverable amount is the higher ofan asset's or cash-generating 

unit's (GGU) fair value lass costs of disposal and its value in use. 
Impainment lossis recognized when the carrying amount of an assel exceeds recoverable amount. 
For assets excluding goodwill, an assessment is made al each reporting date to datanmine whether thereis an 
indication that previously recognized impairment losses no longer exist or have decreased. 
If such indication exists, the Company estimales ihe assel's or CGU's recoverable amounl A previgusly 
recognised impairment loss is reversed, The reversal is limited so that-the carrying amount of the assel does 
notexoeed its recoverable amount, nor exceed the carrying amount that would have been determined, net of 

depreciation, had no impairment loss been racagnised for the assal in priar years, 

11.Laases 

Company as a Lessee 
The Company assesses whether.a contract. contains a laase,-al inception of a contract, A contract is, of 
contains, a lease ifthe contract conveys the right to control the use ofan identified asset for a define period of 
time in exchange for consideration. To assess whether a contract conveys the right to control the use of an 
identified assets, {he Company assesses whether: (i) the contact involves the use of an identified asset (il) the 
Company has substantially all of the economic benefits from use of the asset through the penod of the lease 

and (ili) the Company has the rightto direct (he use of the asset, 
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As a lessee, The Company recognises a right of use asset and a lease liability at the lease commencement 
date, The right of use asset is initially measured al cost, which comprisas the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove the undertying asset or to restore the underlying 
asset orthe site on which itis located, less any lease incentives received, 
The right of use asset is subsequently depreciated using the straight4ine method from the commencement 
date to the earlier of the end of the useful life of the right of use asset or the end of the lease term. The estimated 
useful lives.of right of use assets are determined on the same basis as those of property and equipment. In 
addition, the right of use asset is periodically raducad by impairment losses, If any, and adjusted for cartain 
remeasurements of the lease liability, 
The lease lability is. initially measured at the present value of the lease payments that are not paid at the 
commencement dale, discounted using the interest rate impllelt in the laase or, if that rata cannot ba readily 
determined, the Company's incremental borrowing tate, Forleases with reasonably similar characteristics, the 
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or 
the incremental borrowing rate forthe portfolio as a whole, 
Lease payments included in tha measurement of the lease liability comprise the fixed payments, including in- 
substance fixed payments and lease payments in an optional renewal period if (he Company Is reasonably 
certain io. exercise an extension option: 

The laasa lability is measured at armoartised cast using the affective interest mathad. 
The Company has elected not to recognise right of use assets and tease liabilities for short-term teases that 
have a lease term of 12 months or lass and leases of low-value assets. The Company recognises the lease 
payments associated wilh these leases as an expense on a straight-line basis over the lease term, The 
Company applied a single discount rate to a portfolio of leases of similar assets in similar economic 

environment with a similar end date. 

Company as aLessor 

Leases in which the Company does not transfer substantially all the risks. and rewards of ownership of an asset 
are classified as operating leases. Where ihe Company Is a lessor under an operating lease, the assel is 
capitalised within property, plant and equipment and depreciated over its useful economic life. Payments 
received under operating leases are recognised in tha Statement of Profit and Loss on.a straight-line basis 
over the tenn of the lease, 

12. Inventories 

Inventories are valued at cost or net reaalisable value, whichever js lower. The basis of determining the cost for 
varous categories of Inventory areas follows: 
(a) Raw materials, Chemicals, Components, stores & spares and Stock in Trade — Cost Includes cost of 

purchase (Net of recoverable taxes) and olher costs incured in bringing the inventories to their present 
location and condition. Gostis determined on FIFO basis. 
(b} Stock in pracess and finished goods- Direct cost plus appropriate share of overheads, 
(c) Saleable Scrap Waste/By products - At estimated realisabie value, 
(d) Inter unit gods transfer—transfer price 
(e) import Enttlement/ Licences —At estimated realisable/Utilisation value 
Met raatisable value is the estimated selling price in the ordinary course of business; less esfimated costs of 

completion and the estimated cosis necessary to make Ihe sala, 

13.Foreign Currencies 

a) Functional and presentation cumency 
lems included in the financial statements are measured using the currency of the primary economic 
environment in which the entity operates (‘the functional currency’). The financial statements are presented 

In indian Rupee (INF Rupees), which isthe Company's functional and praseniation currency, 
b) Transaction and balances 

Transactions in foreign currencies are recorded.on initial racegnition al the exchange rate prevailing on the 
date of the transaction. ; 
Any gains or losses arising due to differences in exchange rates at the time of translation or settlement are 
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accounted for in the Statement of Profit & Loss elther under the head foreign exchange fluctuation or 
interest cost, as the case may be, except these relating to long-tenn foreign currancy monetary Items. 

14, Investment in Subsidiaries and Associates 

Investment in associates and other related parties are carried at cost less accumulated impairment, if any. 

15. Fair Value measurement 

Fair value i§ the price that would be recelved to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based on 
the presumption that the transaction to sell the asset or transfer the liability takes place alther; 

Inthe principal market for the asset of liability, or 
In the absence of a principal market, in the most advantageous market which can be accessed by tha 

Company forihe asset or liability. 

The falt value of an asset or a liability ls measured using Ihe assumptions that market participants would use 
when pricing the asset or liability, assuming that markel participants act in their economic best interest. 
The Company uses valuation tachniques that are appropriate in the circumstances and for which sufficient 

data-aré available to measure fair value, maximising the use of relevant observable inputs and minimising the 
use of unobservable inputs. 
All assets and llabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy, described as. follows, based on the lowest level input that is 
significant to the fair value measurement. asa whole: 

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
Level ? Valuation techniques for which the lowest level input that is significant to the fair value measuremeni 

is directly of lndiractly observable 
Level3 Valuation techniques for which the lowest level input that |s significant to the fair value measurement 
is unobservable 

For assets and liabilities that are recognised in the financial statements on. recurring basis, the Company 
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation 
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each 
reporting penod. 

16,Financial Assets 

OO Ee = | a A 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. 
Purchases or sales of financial assets thal require delivery of assets within a time frame established by 
regulation or convention in the market place (regular way trades) are recognised on the trade date, Le. the 
date that the Company commits to purchase or sell the asset. 
3 ntmeasu nt 

Subsequent measurement is delarmined with reference to the classification of the respectlve financial assets. 
Based on the business model for managing the financial assets and the contractual cash flow characteristics of 
the financial asset, tha Company classifies financial assets as subsequently measured atamortised const, fair 
Value through other comprehensive income or fair value through profitand loss. 
Debtinstruments atamortisead cost 

Debt instruments such as trade and other receivables, secunty deposits and loans given are measured at the 
amortised cost if both the following conditions are met: 
eel ls held within a business model whose objective is to hold assets for collecting contractual cash 

5, ard 
Contractual terms of the asset give nse on specified dates to cash flows that are solely payments of 
principal and interest (SPP1) on the principal amount outstanding, 

After initial measurement, such financial assets are subsequently measured al amortised cost using the 

effective interest rate (EIR) method. Amortisad cost is calculated by taking into account any discount or 
premium on acquisition and fees or costs that are an integral part of the EIR. The ElR-amortisation|s included in 
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LErbeaidadi Sieg vis patel asi Teieeee lidiietlaalbalal ieelbiraeatontetay eam al the profit orloss, 

The opecive at the bieineee model is achieved bath by perenne contractual cash flows and selling the 
financial assets, and 
The asset's contractual cash flows raprasent SPPL 

Debt instruments included within the FVTOCI category are measured initially.as well as ateach reporting date 
at fair veils. Say oll psec anata bil pia! Comprar alien incoma (OG), 

FVTPL is a residual category for dabt instruments sxciuciing investments in subsidiary and associate 

companies. Any debt instrument, which does not meet the criteria for calagorization as al amortized cost oras 
FYTOCI, is classified as at FVTPL. 
After initial measurement, any falr value changes including any Interest income, foreign exchange gain and 
lasses, impainnent losses and other net gains and losses are racognised in the Statement of Profit and Loss, 

De-recognition 
Afinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 
primarily derecognised (i.e, removed from the Company's Balance Sheet) when 

The nights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligationta 
pay the recelved cash flows in full withoul material delay to a third party under a ‘pass-through’ 
alrangement andether: 

The Company has transfered substantially all the risks and rewards of (he asset, or 
The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but 
has transfered control of the asset: 

On dé-fecagnition, any gaing or losses on all debt Insirumants (other than debt instruments measiired al 
FYOCl) and equity instruments (measured at FVTPL) are recognised in the Statement of Profit and Loss. 
Gains and Insses in respect of debt instruments measured at FYOC! and that are accumulated in OC! are 
reclassified to profil or loss on de-recognition. Gains or losses on equily instruments measured at FVOCI that 
are recognised and accumulated In (OC! are not reclassified to profitor loss on de-recognition, 

17. Impairment of financial assets 

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss 
on the following financial assets.and creditrisk exposure: 
a) Financial assets that are debt instruments, and are measured at amortised cost ¢.g,, loans, debt secunties, 

deposits, trade receivables and bank balance. 
b) Financlalassets measured al fair value through other comprehensive income. 

In. case of other assets (listed as a) above), the company determines if there has been a significant increase 
In credit isk of the financial asset since initial recognition. Ifthe cradit risk of such assets has not Increased 
significantly, an amount equal io 12-month ECL is measured and recognized as loss allowance, However, if 
oredii risk has increased significantly, an amount equal to lifetime ECLis measured and recognized as logs 
allowance. 

18. Financial Liabilities 

Initial recognition and measurement 
All financial llabilities are recognised initially al falr value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs. 
The Company's financial liabilities include trade and other payables, loans and borrawings including bank 
overdrafts, and denvative financial instruments. 

Subsequent measurement 
The measurement of financial liabilities dapeands on thet classification, as described balow: 

Financial Liabilities at Fair Value through Profit or Loss (FVTPL) 
Financial Jlablities at fair value through profit or loss include financial liabilities designated upon initial 
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recognition as at fair value through profit or loss. 
Financial liabilities designated upon initial recognition al fair value through profil or loss are designated at the 
initial date of recegnition, and only ifthe criteria in Ind-A5 109:are satisfied. For liabilities designated as FYTPL, 
fair value gains! losses attribulable to changes in own credit risk is recognized in Cl, Thase gains/ losses are 
not subsequently transfered to profit or loss. However, the. company may transfer the cumulative gain or loss 
within equity. Allother changes in fair value of such liability are recognised in the statement of profit or loss. 

Financial Liabilities at amortised cost 
Financial liabilities classified and measured al amortised cost such as loans and borrowings are initially 
recognized at fair value, net of transaction cost incumed. After initial recognition, financial liabilities are 
‘subsequently measured at amortised cost using the Effective interest rate (EIR) method. Gains and losses are 
recognised iin profit or toss when the liabilities are derecognised as well as through the ElR amortisation 
process. 
Amornised cost is caloulaled by taking into account any discountor premium on acquisition and fees or casts 
that are an integral part of the EIR. The E/R amortisation is included as finance costs in the statement of profit 
and toss. , 

Derecogqnition 
Afinancial liability is derecognised when the obligation under the liability Is discharged or cancelled or expires. 
Vhen an existing financial liability is replaced by another from the same iender on substantially different terns, 
orthe terns ofan existing liability are substantially modified, such an exchange or modification is tealed as the 
de-recognition of the original liability and the recognition of a new liability The difference in the respective 
carrying amounts is recognised in the statement of profitorloss. 

45. Derivative financial instruments 

The Company uses derivative financial instruments to manage the commodity price risk and exposure on 
account of fluctuation in Interest rate and foreign exchange rales, Such derivative financial instruments are 

initially recognized at fair value on the date on which a derivative contract is entered Into and are subsequently 
measured atfair value with changes being recognized in Statement of Profitand Loss. Derivatives ara camied 

as financial assets when (he falr value i6 positive and as financial liabilities when the fair value is negalive, 
Any gains or losses ansing from changes in the fair value of derivatives are taken through profitand loss. 

20. Borrowings 

Borrowings are initially recognised al fairvalua, netof transaction costs incurred. Borrowings are subsequently 
measured al amortised cost. Any differences between the proceeds {net of transaction costs) and the 
redemption amount is recognised in Profit or loss over the pariod of tha borrowing using the effective interest 
method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the 
extent thatitis probable that some or all of the facilities will be drawn down. In-this case, the fee is deferred until 

the drawdown occurs. 
The borrowings are removed from the Balance sheet when the obligation specified in the contract is 

discharged, cancelled of expired, The differance between the carrying amount of the financial liability thal has 
been extinguished or transferred to another party andthe consideration paid including any noncash asset 
transferred or liabilities assumed, is recognised in profitor loss as other gainsi(losses). 
Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of 
the liability of at least 12 months after the reporting period. Where there is a breach ofa material provision ofa 
long-term loan arrangement on or before the and of the reporting period with the effect that the liability 
becomes payable on demand on the reporting date, the entity does not classify the fiability as current, ifthe 
lander agreed, after the raporting period and before the approval of the financial statement for issue, not to 
demand paymentas a consequence ofthe breach, 

21. Borrowing costs 

Borrowing costs consist of interest and other costs thal. an entity incurs in connection with the borrowing of 
funds. 
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing 
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costs. 

Borrowing costs, allocated to and utilised for qualifying assets, partaining to the period from cammencement of 
activities relating to construction/development of the qualifying asset upto the date of capitalisation of such 

asset is added to the costo! the assets, 
interes? income eamed on temporary investment of specific borrowing pending expenditure-on qualifying 
asset is deducted from the borrowing costs eligible for capitalisation. 
Allother borrowing costs are-expensed inthe period in which they ocour, 

22, Offsetting of financial instruments 

Financlal assets and financial labilities are offset, and the net amount is reported in the standalone balance 
sheatif there is a curently enforceable legal right to offset the recognised amounts and there is an intention to 
settle on a net basis, to realise the assets and settie the liabilities simultaneously, The legally enforceable right 
must notbe contingent on future.evants and must be enforceable in the normal course of business. and in the 
eventof default, insolvency or bankruptcy of the company, or the counter party. 

23. Claims 

Claims against the Company not acknowledged as debts are disclosed after a careful evaluation ol the facts 
‘and lagal aspects of ihe matter involved. 

24, Provisions, Contingent liabilities and Capital Commitments 

Provisions are recognized when there is a present obligation (legal or constructive) as a result ofa pastevent, it 
is probable that.an outflow of resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of (he amount of the obligation. Provisions are reviewed al each balance 
sheetdate and are adjusted to reflect the current best estimate: 
Ifthe effect of the lime value of money is maternal, provisions ara discounted Using a currant pre-tax rate that 
reflects, when appropriate, the risks specific to the liability, When discounting is used, the increase in the 
provision due to the passage of fime is recognized as afinance cost. 
Contingent liabilities are possible obligations whose existence will only be confirmed by future events not 
wholly within the controlof the Company, or present obligations where itis not probable that an outflow of 

resources Will be required, or the arnount of the obligation cannot be measured with sufficient refiability. 
Infonmation on contingent liability is- disclosed inthe Notes to the Financial Statements. 
Cantingent assets are not recognised but disclosed when the inflow of economic benefits is probable. 
However, when [he realisation of indome is virtually certain, then the related asset is na longer a contingent 
asset, but itis recognised as an asset. 

25. Govemment Grant 

Goverment granis are recognised where there is reasonable assurance that the grant will be received and all 
altached conditions willbe complied with. 
4 government grant that becomes receivable as compensation for expenses of losses incurred in previous 

pertod(s). Such agrantis recognised in profitor logs of the period in whichit becomes receivable, 
Goyemment grants shall be recognised In profit or loss on a systematic basis over the periods in which the 
Company recognises as expenses ihe ralated costs for which the grants ara intended te compansata- 
Government grants related to assets are presented in the balance sheet as deferred Income and is recognised 
in profitor loss on a systematic basis over the expected useful life-of the related assets or other relevant basis. 

Goverment grants by way of financial assistance on the basis of cértaln qualitying orilena are recognised as 
they become réceivable: 
In the unlikely event thata grant previously recognised is ultimately nol received, it is treated as a changa in 
estimate and the amount cumulatively recognised is expensed in the Statement! of Profitand Loss, 

26. Revenue Recognition 

Sale of Goods and services 
Revenue |s recognised upon transfer of control of promised goods to customers in an amount that raflecis ihe 
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consideration which the Company expecis ta receive in exchange for those goods, 
Revenue from the sale of goods is recognised at the point in time when fa) control |s transferred to the 
customer, which ls mainly upon delivery In case of domestic sales and on issuance of Shipping Bill in case of 
export sales, 
Revenue is measured at the fair value of the consideration received-or receivable for goods supplied and 
services rendered, nel of returns, rebales and discounts to customers. 
Revenue from the sale of goods excludes amounts collected on behalf of third parties; such as Goods & 
Services Tax (GST). 
Interest Income 
Interest income is accrued on using on atime basis by the effective interest rate with reference.to the principal 
outstanding. 
Dividend Income 

Dividend income from investments Is recognised when the sharaholder's right to receive payment has bean 
established, 
Export Incentives 
Export Incentives are recognised when certainty of raceiptis established, 
Insurance Claim 

Insurance claims are accounted foron the basis of claims admitted expected to be admitted.and to the extent 
that the amount recoverable can be measured reliably and itis reasonable to expect ultimate collection. 
Other lncome 

Other Incameis accounted for on acorual basis except where the receipt of Income Is. uncertain and in such 
case itis accounted for on receipt basis. 

27. Employee Benefits 

The Company makes contributions to both defined benefit and defined contribution schemes which are mainly 
administered through/by duly constituted and approved Trusts and the Government. 

Defined Contribution Scheme 

In case of provident fund administered through Regional Provident Fund Commissioner, the Company hes no 
obligation, other than the contribution payabla to the provident fund. 
In case of members of constituted and approved trusts, the Company recognises contribution payable to such 
trusts as an expense including any shortfall in interest between the amount of interest realised by the 
investment and the interest payable toa members al the rate daclarad by tha Govemment of India. 
The Company's contributions paid / payable during the year to provident fund administered through Approved 
Trust, Regional Providant Fund Gommissioner, Superannuation Fund and Employees’ Stale Insurance 
Corporation are recognised in the Slatement of Profit and Loss as an expense when employees have rendered 
services antitiing them to contributions. 

ned Be ach 

Gratuity; Cost of providing the Benefit is determined on an-actuarial basis at the end of the year and charged to 
Statement of Profit and Loss. The cost of providing these benefits is determined by independent actuary using 
the projected unit credit method, — ; 
Re-measurements, comprising of actuarial gains and losses and the effect of the asset ceiling, (excluding 
amounts inctuded in net interest on the net defined benefil lability and retum on plan assets), are recognised 
immediately in the balance sheet with a corresponding debil or credit lo retained eamings through other 
comprehensive income in the period in which thay occur. Itls included in retained eamings in the statement of 
changes in equity and in the balance sheet, 
Leave encashment: Leave balance as at the end of the calendar year is encashed and balance leaves eamed 
hereafter to the extent nol availed by the employees are provided In ha aocounts. 

28. Research and Development Expenditure 

Expenditure on research of revenue nature is charged to Statementof Profil and Loss and that of capital nature 
is. capitalized 3s fixed assets. 
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29, Taxes on Income 

Current tax 's the amount of tax payable determined In accordance with the applicable tax rates and provisions 
ofthe Income Tax Act, 1961 and other applicable tax laws. 
Deferred tax is racognised on differances between the carrying amounts of assets and liabilities in the Balance 

sheeal and the corresponding tax bases Used in Ihe computation of taxable profil and are accounted for using 
the liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences, and 
deferred tax assets are generally recognized for all deductible tamporary differences, carry forward tax lossas 
and allowances to the extent that it is probable that future tazable profits will be available againal whieh those 
deductible tamporary differences, carry forward tax losses and allowances can be utilised. Deferred tax assats 
and liabilities ara measured al the applicable tax rates, Deferred tax assets and deferred tax liabilities are off 
set, and presented as net. 

Current and deferred taxes relating to Items directly recognised in reserves are recognised in reserves and not 
inthe Statement of Profitand Loss, 
Minimum Altamate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits inthe 
form of adjustment to fulure income tax liability, is considered as an asset If there is convincing evidence that 
the Company will pay normal income tax, Accordingly, MAT is recognised as an deferred lax. asset in the 
Balance Sheet when itis probable that future economic benefit associated with it will flow tothe Company. 

30. Dividend Distribution 

Dividends paid {including income tax thereon) is recognised in the period in which the interim dividends ara 
approved by the Board of Directars, or in respect of the final dividend when approved by shareholders. 

31, Cash Flow Statement 

Cash flows statement is prepared as per the Indirect Method specified in Ind AS 7 on Cash Flows. Cash and 
cash equivalents (induding bank balances) shown in statament of cash flows exclude item which are not 
aVailable for general use on the date of balance sheeL 

32. Earnings per share 

Basic eamings per share Is computed by dividing the profit / (loss) after tax (including the post-tax effect of 
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. 
Diluted earnings par share is compuled by dividing the profil / (loss) after tax (including the post-tax effact of 
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense of income (net of 
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of aquity 
shares considered for deriving basic eamings per share and the weighted average number of equity shares 
whith could have been issued onthe conversion ofall dilutive potential equity shares, 
Potential equily shares are deemed to be dilulive only If their conversion to equity shares would decrease the 
net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be 

converted as al the beginning of the period, unless they have bean lesued ala later date, The dilutive potential 
equity shares. are adjusted for the proceeds receivable had the shares been actually issued at fair value (/.2. 
average market value of the outstanding shares), Dilutive potential equity shares are determined 
independently for each period presented, The number of equity shares and potentially dilutive equity shares 
are adjusted for share splits / reverse share splits and bonus shares, as appropriate. 

33. Segment Reporting 

Operating segments are. reported in consistent manner with the internal reporting provided to the Chief 
Operating Decision Maker (GCODM) of the Company. The CODM is responsible for allocating resources and 
assessing performance of lhe Company, 
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fo Aggturoa Gendhi Marg, 

New Deh — 110.001 

INDEPENDENT AUDITORS’ REPORT 

Ta 
The Members of Super Tannary Limited 

Reporton the Audit of Consolidated Financial Statements 

Opinion 
Vie have audiied ihe-atoompanying consolidated financial statements of Super Tannery Limited (ibe "Hokiing Company” and is subsxiaries 
(Holding Compary and its subsidianes together refered to.as “he Group") and ysseciabes, which comprise ihe consalkiated balance shesl as 
al March 31, 2026, and the consolidated statement of peofil and ises (including olher comprehensive income), consolidated stabement of changes 
in equity and consolidated statement of cash flows for the year then ended, and roles to the consolidated financial statements, including a 
summary of signifcant acoounling policies and olherexplanstory intonation (herginaherreterred tas "the consolidated financial slahements’) 

Input oginion-and bo the best of our information and acoonding to lhe eaplanations given ious, and based on the considenslion of reports of her 
auditors on separale financial siatemenis of such subsidiaries as were audited by the olher auditors. as referred.io below in olher matters 
paragraph, the aforesaid consolidated firuinclal sialements give the information required by lhe Companies Ad, 2075 (Act) in tha manner so 
required and give a tree and fair view in comformity with (he accounting principles generally ascepted in India, offhe consolidated state of alfairs of 
the Groupes at March 31, 2026, of iis consolidated profi and other comprehensive income, consolidated changes In equity and consolidated 
cash flows for the yearihen enced. 

Basis for Opinion 
Fle conduched our audit in accordance with the Standards on Audibing (SAs) specified under Sector 143/10) othe Ac. Ournesponstiities under 
those S45 arg further described in the Auditor's Responsibilities for the Awe of the Consolidaled Financial Slatemonts sechon ofourrepor. We 
ar independent of the Group and is aisociale companies inaccorlance with ihe Code of Ethecs issued by the Institute of Chartered Acooandants 
india, and we have ful ilted our other ethical rasponsibililies in accortance with the provisions of the Act We bolic thot the audit evidence we 
have obtained is sulficient and appropriabe te provide a beasts far ovr opinion. 

Key Audit Matters 
Kay audit matters ang those matters thal, in our professional pigment, were oof most eeplicance in qur auc of the conseticated finarcial 
statements of the curren! pened. These maflors.were addressed in the context of our audil of fhe consolidated financial statements as.a whole, 
and informing ovr opinion thereon, and we do mot provide a separate opinion on these matters. 
Vie have: delermined thal there are-no key audit matters to be communioaied imour report. 

Information Other than the Consolidated Financial Statements and Auditors’ Report Theraon 
The Holding Company's management and Board of Girectors are responsible for the other information, The other information comprises the 
information incucted in ihe Holding Company's annual repori, bul does not inckide the finance! stalements anid oureuditors’ report thereon, 
Our opimon on the consolidated financial statements does nof-cover the other information-and we do not express any fonm of assurance 
panclusson thane, 
In. connection with our.audt of the consolidated financial statements, our responsibility is to raed the offer information and, in doing so, consider 
whelher thee oiher information is matomally inconsishent with the consolidated financial statements or our keowledge obtained in tea auc or 
otherwise appeers io be materially misstated. Wf, based on ihe work we have performed and based on the work done audit raports of other 
auditors.we porclode that hergis-a matarial misstatement of thisotherimformation, we are required to report that fact, 
Wie have nothing toreport in this regend 

Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Statements 
The Holding Gompany's management and Board of Direciore are responsible for ite praparabon and presentation of these consolidated financial 
statements-in ferms:of ihe requiracants. of thee Act: that give @ bsp and fairview of lhd consolidated state of affairs. consolidated profitand other 
comprehensive income, consolidated statement of changes im equity and consolidated: cash flows of the Group in accordance wath the accounting 
princi generally accepted in india, including the Indian Accounting Standards (ind.AS) epaciiead under Section 124 of ihe Act. The respective 
Board of Directors of the companies included in the roup-are responsible for maintenance of adequate accounting records in accondance with 
the provisions of the #ich for safeguarding the assets of each company and for preventing and detecting frauds and other ireguiaritias; the 
selection and application of appropriate accounting polecies; making judgments and esiimeies that are masonable and prudent: and ihe design, 
implementation and maintenance of adequate miermnal financial controls, that were operating effectively for ensuring accuracy and completanass 
of the accounting records, relevant to the preparation.and presentation of the consolidated financial statements thet gree a true and fair view and 
are Treg from maternal misstatement, wheather due to iraud or error, which have been used forihe purpose of preparation of the consolidated 
financial-stataments by the Directors of the Holding Company, es aforesaid. 
in preparing the consolidated financial.stabemants, he respective management and Board of Directors of the companies ivcluded in the-Group 
are responsible for assessing the ability of each company to continue as 8 going concem, disclosing. as applicable, matters relaied to going 
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mercer and using the going concen basis of accounting unigss management either intands to liquidate ihe Company orio cease operations, of 
hasno realistic alternative buttodoso. 
The respective Board of Directoresofthe companies included in ihe Group is responsible for overseasing tha financial reporting process of each 
ooOMpany. 

Auditor's Responsibilities forthe Audit ofthe Consolidated Financial Statements. 
Gurobjactved and io obtain reasonable assurance about whether the consolidated financial statements as a whole ere ree from material 
TSStabement, whether die fo fraud orerror, and bo issuean auditor's report that indies our opinion. Reasonable assurance ts a high bevel of 
-aRauranoe. butis not a quarantes that an audit conducted in accordance with GAs will always detect. matanal mssiatement wher it exists. 
NGselatemants can arise from fraud or enrorand are considered maternal if, individually or in the-aggragate, hey could reasonably be expectad to 
infieerte ihe economic dacisions of users takenonthe basis of hase consolidated financial statements. 
As part ofan audit in accordance with SAs. we exercise professional judgment and mainiain professional-skeaplicism throughowl the audit. We 
alea: 
+ idantifyand assess the risks of maternal messtatementof the consolidated financtal statements, whether due-to fraud or error, design and 

perform audit procedures reeponsive to thoes ake, and obtain audit-avidence thal le sufficient and appropriate to provide a basis for our 
opinion. The isk of not detecting 4 material misstatement nesulting from fraud is higher than for one resulting from error, as fread may involve 
collusion, forgery, intantonal ores sons, misrepresantations, or the override of intarnal control. 

* Obtain anunderstanding of teamal contre relevent tothe audit in order to design audit procedures thet.are appropnate in the circumstances: 
Undarsection 143(2)(1) of the Act, wa ane also responsible for exprassing-our opinion on whether the Holding Company and such companies 
intorporabed in India-which arediis subsidiary companias have adequate intemal financial controls with reference be financtal statarmenis in 
lace and the opening efectveandss of such controls. 

* Evaluate the aporopriaiensss of scomuniing policies ued and the reasonableness of accouming eshimates.and nelated disclosures made by 
management 

*  Gonelide on ihe appropriateness of management's use of the going concem basis of accounting in preparation of consolidated financial 
Statements and, based on the audit idence obtained, whether a material uncertainty exists related to events or conditions thal may cast 
significant doubt on the appropriateness of this assumodtion, if we conclude thet a material uncertainty exisis. we-are required io draw 
altention In our auditor's feporl to the-retated disclosures in the consolidated financial statements or,l? fuech disclosures are Inadequate, to 
modify our opinion. Gurconchusions ere based on ihe audi evidence oblained upto the dabe of our auditor s report However, fuluire events or 
conditions may cause the Group (Company and its subsidiaries) as well as its associates to cease to contin ase going: concern, 

« Evaluate the overall presentation, abructure and content of the conaolideted financial statements, Including the discloaures, and whelhar the 
conscddatied financial staterenis repreabent ihe underying transactions and events in a manner thatechiaves fair presentation, 

*  Ottain sufficient appropriate audit evaience regarding the financas! information of such entities of bueiness actvilias within the Group to 
@xpress an opinion anthe conscikated financial statements. We areresponsile for the direction, superviaion and partoomance of the aucilt 
of financial information of such antittes Included in the consolidated financial statements of which we are thee independent auditors. For the 
other antiles included in tha coneoclidated financial statements, which have been audited by other auctions :euch otter auditors remain 
responeebie for the direction, supervision and performance of the audits carried out by lhem. We remain solely responsiide for our audit 
opinion, Chur responsibilities In this regard are further described in para (a) of the section titled ‘Other Matters’ In this audlt apart 

We betieve: thal the aul evidence obtained by us-along wilh the consideration of audit reports of the other auditors refered to in sub- 
peregragh (a) of the Other Matters paragraph below, is auificientand appropriate to provide a beste for our audit opinion on ihe consolidated 
financial satemernite. 
Wie communicate with those charged wilh governance of the Hoiding-Company and such other entities included inthe consolidated financial 
stetarmenis of which we ere the indepertiant euditors neganiang, arnong other matiers, the planned scope endl timing of the audit an 
Slonificant audit findings, including any significant deficiencies in infernal control that we identify during:our audit. 
Wie algo provide those charged wih governance with a etatemant that we have: complied with relevant ethical requirements regarding 
indepenience and to communicate with them all relationships and offer matters that may reasonably be thought to bear on- our 
independence, and where applicable, netaied ofequards. 
From the matters communicated with those changed wah governance, we determine those meiiers that were of most-significanoe in the audit 
sof ihe consaiidated tinencial steternents ofthe curren( period end are iheraiore the key auditmetters 
Ve describe these matlers in dur auditors’ rapon uniess laaror regulation preciides public discinsune about ine matter or wien, in extremely 
fafe Cireumelances, we determing [hala malar sould mot be communicated In our report because Ihe adverse consequences of doing sa 
would feesonebly be expected to outwelghithe public interest benefits of such communication, 

Olher Matters: 

(a) The statement includes the unaudited Financial Results of four subsidianeslindiding one step down subsidiary), whose Financed 
Blatemernts before conaclidation elimmmation raflect tela| aseedts of Re: 861.60 Lace as at Marc 31, 2026) total revenue of Rs. Lace 
fend Fs 56-28 Lace, betel nel prof atter tax of s28 07 Lace end Ra. (-)54.49 Lacs, iotal cornprehenaive income of Rs: 807 Lace and Rs: 
{-724_45 lacs for the quarter ended March 31, 2026 end tor the yer ended March 31, 206 respectively and nel cash ouflowanet) of 
e.96.24 Lees for tee yaar ended March 31, 2026. as considered in the statement These unaudited interim Financed Statements have 
een furisted to us by Ihe Board of Directors and our opinic on the statement, Insofar as I relates te the amounts and discasures 
included In respect of these subsidiaries dnd associales is based solely on such unaudited interim Financial Statements. in our open 
find acoonding to tee information and explanations given tau by Ine Board of Directors, these Finacial States are mot radarial ta 
ihe Groue. 
Our opinion on the consolidated financal stalements;and our reparton Other Legal arid Regulatory Requirements below, is not modified 
in respect of ihe above matiers wilh respect to our reliance on the work done and lie reports of the otheraudiiors and the financial 
Shatemenia/finaricial [ntarmation ceclifed by tne Holding Company's Managers. 
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Report on OtharLegal and Regulatory Requirements 

As required by Section 14379) of the Act, based on-our audit and on the consideration of repos of the other auditors on sepanale financial 
statements of gach subsidiaries as were atidited by other auditors, as noted in the ‘Other Maliers’ paragraph, we reper, to fhe oxfont 
applicable, hat: 

1. 

a} 

b} 

el 

di} 

gh 

hy} 

We have sought and obtained afl fhe inforrmedion and saplanations which to the-best of cur knowledge and belie! wero necessary forthe 
fumpeses.of ouraudit of the aforesaid consolidated financial statements. 

In Gercopinion, proper books of account as: required by law relatmg to proeparalion of the aforesaid conseieivied financial 
stataments have bean hep sofaras appears irom cur axcaminaion of those books and the raports.of ihe oiheraucitors. 

The consolidaled balance sheet. ihe consolidated stalament of profil and loss finctuding other ‘comprahensive income), the 
consmidated statement of changes in equity and the comsolidated stalamant of cash flows dealt with by this Raport ara in 
ageeementwith the ralevant books of account maintained for the purpose-of preparaton-of the consoSdaied financal-stataments. 

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under Section 134. cf tha Act 

On the. basis of ihe written representations received from the directors. of the Holding Gompany as oof March 31,2026 takenon 
record by the Board of Directors of tho Hokding Company and tha raports-of the flaluiory auditors of fie subsidiary companies 
incorporated in india, none-ol the directors of the Group compartes incorporated in India is disqualified as om March 31, 7028 fr from 
beng appointed as.a director in tenme-of Section 16412) ofthe Act. 

With respect tothe adequacy of the intemal financial controls with reference to financéal statements of the Holding Gompany and its 
subsidiary companies incorporated in India and the operating slfectveness of such conbois, refer io our separsia Report in 
“Aric urea”, 

Ag required: by Section 187( 76) of the Act, based on our audit. and oon consideration of ihe raport-of the statutory auditors of such 
subsidiaries and associalas incomporaied In India not quditad by ws, the remuneration paid during the currant yaar by holding 
company. its. subsidiaries / associates incorporated in India is in accordance with the provisions of and |lmis baad down undar 
Sechon 197 of theAct 

With respect to the olher matters to be included in ihe Auditor's: Report im eccoordance with Rule 11 of iha Companies (Audit and 
Aubditor's | Rules, 20714, nour opinion and to the best of our Information ahd according to the explanations giventousandbaseden ths 
consideration of the raports of the other auditors on separate financial statements of tha subeidianes, as noted in the ‘Olhar 
Matters’ paragraph: 
|. The consolidated financial stetaments disclose the impact of pending litigabons a6 al March 31, 20,55 on the consolidated 
financial position of the Group. Flefter Note 32 tothe conbolidabed fmancial statements. 

i. The Group. companies. incorporated im India did not have any material foreseeable losses on long-team contracts including 

iii, There hes been no delay in trangfemng amounts to the Investor Educaton and Protection Fund by the Holding Caenpany or its 
subsidiary companies iInconperaied in iidia during the yearendad March.31, 2026. 

iy. ta) The Managemants. of the Holding Company and its subsidiaries and associate companies whech are-companies incorporated in 
India whose financial statements have been audited -under-theea Act have napresented to us-aind ihe oihar auditors of such 
subsktlanes and aesociate companies respectively that, lo the best of their knowladge:and ballet, no funds (which are-material 
ediher Indhvidually or In the aggregate} have been advanced or loaned or invested (either from bonowed funds of share premium 
on any her sources or Kind. of funds) by the Company or any of such subsidianes and associate companias to or in anyother 
person(s) or anttyfies), Including foreign entities (intarnecianes"|, with the understanding, whether recorded in writing or 
olharwise, that the Intenmediary shall_ directly or indirectly, fand or weet in ober persons of entities identified in any manner 
‘whatsoever by or on behalf of the Company o¢ any of-euch subsidiaries, jcantly controlled antilas and associaie Companies. 
(Ultimate Beneficiaries” por provide any guarantee, security or the like.on banal ofthe Wtimete Bensticsarias: ; 

(6) The Managements of Holding Gompany and tts subaidlarias and assocate companies which ate companias incorporated In 
India whose financial statements have been audited under the Act have represented to ws and the other auditars of such 
aUbekiaries and associate companies respectively thal, to the beat of their knowledge and belief, no funds (which ane maternal 
velar individually of in the aggregate) have been recerved by the Goempany orany of such subsidiaries from any persons) or 
entity(las), Inchading foreign eniities: ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that 
ihe Goampany er any of such subsidiaries, jomily contodied entites and assoctaie companies shall, directly or indirectly, land or 
invest In ole: persons or entities identified im any manner whatsoever by or on behalf of the. Funding Party (Ultimate 
Beret icianes "jor provide-any Guareanias, security or tha like on behalf ofthe Ultimate Banaficiarias: 

(Cc) Basedon ihe audit procedures, that has been considered reasonable and appeapeala in ihe ciroumsianoes, paronnad by we and 
those perfonmed by the audiiore of the-sulvaldiaries and associate companses which are companies incorporated |n lincia whose 
fineinicaal statements have been audited underthe Act, nothing he cone to cur oreiher aateior’s notice that nas caused us or the 
other auditors ta bellave that the representations under sub-clawae (|) and (ll) of Rule 4 Vle-as provided under ja) and (b) above 
contain any material misetabeniarit, 

Yo (a) The final dividend proposed In the previous year dectared and paid by the Holding Company during the yaar io in accordance 
with Secion 123 of the-Act, ae applicable, No diviend is:paid by ite sulbdidiary companies and associate companies 
incorporated in indie. 

(b) As stated in Note 12 (H) te the consolidated financial statements, the Board of Directors. of the holding company have proposed 
final dividend for the ear whith ie subject to the approvel ofthe members at the-enauing Annual General Mesting. The amount of 
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dividend proposed leinaceordance wih Secton 12d of the.Act, as appicable. 

Wl, Based on-qurexamifiaton which incliaded lest checks, the Company has ueed an accounting software formaintaining its books of 
accounts for ihe fnencial year ended March-31, 2026-whioh has a fepture of raconiang audit trail (edit og) faciity- and the-came has 
operated throughout the yearfor all relevent bangsactions recorded in ihe software. Funhar, during the course of our aut we did not 
COME acrogs any instance of audit trad feature being tampered with end the audit trall hes. been preserved by the Company as perthe 
Stalutory requinemants forrecord ratention. 

For Kapoor Tandon & Co., 

Chartered Accountants 
Firm Registration We, do0s520 

(Divyank Nigam) 
Partner” 

Place: Kanpur M, Wo, 446443 
Date: 30.65.2026 UDIN: 264358443V04PBR8821 
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Kapoor Tandon & Co. Branch 
; “24/97, Firat Floce, Birhane Road, Chartered Accountants CX | Kunpar 208001 

CM, 13" Floor, Himalave Moc, 

fo Aggturoa Gendhi Marg, 

Mew Deh) — 110.001 

Annexure A to the Auditors’ Report 

(Referred bo in paragraph Af) under “Reporton Osher Legal and Regquiatory Requirement section’ of ourreport of even date onthe consoddated 
freanclal-stainmenis.of Super Tannery Limited (the Holding Company) forthe financial yearanded March 31, 2026) 

Report onthe intemal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2012 ("tha Act") 

Opinion 

in conjunction with our audit of ther consolidated financial statements of Super Tannery Limited he Holding Company’) as of and for ihe-year 
ended March 34, 2026, we have audited {he iternal financial controts with raterénce io consolidated financial statantents of the Holding Conmmany 
and such companies incorporated in India under the Companies Ac, 2013 which areits subsidiary companies, as.ofthatdate, 

in our opinion, the Holding Company and such companies incoqporatad in India which are ite subeiary companies have, #all materialrespects, 
adequate internal financial comirols with reference to consolidated financial statements and such intemal financial comirols were openading 
effectively asi March 37, 2026, based onthe internal financial controls with referencein consolidated financial statamments criteria estaibeshed by 
such companias considering the essential components of saech Intermed controls staied in the Guidance Mote on Ait of Internal Financial 
Controls Over Financial Reporting tssued by the Institute-of Chartered Accountants of India (the “Guidance Note"), 

Management's Responsibility for Internal Financial Controls 

The raspecive Board of Directors of the Holding Gompany and its subsidiary companies which are companies incorporated in: India, are 
responsible for establishing and maintaining iniemal financial controls wih reference to consolidated financial statements based on the omeria 
esiabliched by the meepective companies consédening. ine. essential components of intamal control stated in the Guidanea Note, These 
responsibilities include the design, implementation and madenance of adequate intemal fimancial conbrots that were operating eflectively for 
sneunng the orderly and efficient conduct of ite business, inchutiewg-adherance bo ihe respective company's policies, the safequanding of its 
amsets, the praverion and detection of frauds and errors, (he accuracy and completeness of the accountng raconts. and the timely preparation of 
rallablefinanctal information, asrequirad umderihe Companies Act, 20173 (hereinafter referred io as “the Act), 

Auditors’ Rasponsibility 

Ourines ponedbdlity ts bo esopress an opinion on the internal financial! controls with reference bo.consalidated financial statements based on oar audit 
We comakucted our auditin acconance wilh ihe Guidance Note and the Standards on Auditing, prescribed wneter section 144 10}-of the vic, tothe 
axdent applicable to an audit ofinternal inancia! controle.with reference to consolidated financial stalamenis. Those Standards and the Guidance 
Meta require that we comply with elhice requirements and plan and pedorm ihe auditio obtain reasonable assurance about whelhar acequaia 
Interna! finemctal controle wiih reference to consolidated financial staiements were established and masntained and fsuch controls operated 
efectively inal matarialrespects: 

Our audit involwes performing: proceduras to obtain audit evidence about the adequacy of the infernal financial contnots wilh reference to 
consolidated financial statements and thelr operating efecthveness. Our audit of intemal financial controls with reference to consolidated financial 
Biabemants-inctuced obtaining an understandmg of intemal fmancial controts wilh reference to conscidated financial: statements, aseessmg the 
rik theta material weakness exists, and testing and evelueting the desion and operating effectiveness of the intemal controls based on the 
BeseeSed risk. The procedunes selected depand on the auditor's judgment, including the aesecsment of the rigks of material misstatement ofthe 
consolidated financial statements, whether due to fraud er error, 

We bellewe thet the audit evidence we have obtained and the audit evidence obtained by the other auditors of the relevant subsidiary companies 
Incomporsted in india in tenme of tveair reports refered io.in the Osher tatters paragraph below, ib sufficiant and appropriate to provide & hasle for 
OU nade opinion on che internal financial controls with reference to. consolidated financial statements. 

Meaning of internal Financial controls with Reference to Consolidated Financial Statements 

4 company's intemal financial controls with reference to. consolidated financial statements is a process designed to provide reasonable 
Besurance regarding the reliability of financial reponing and ihe preparsiion of financial steterments forextemal purposes in acoondance with 
generally accepted aocounting principles. A company's intemal financial ommirols wih reference to consolidated financial stetenmenis. Inctuces 
those policies and proceduresthat( 1) pertain to ihe malntanance of reconds lhat, in reasonable detal, accuratehyand famly reflectihe transactions 
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cand dispositians of ihe aseets.of the company; (2) provide raasomahis assurance thet transactions are recorded.es necessary fo peemiit 
preparation of-financia! staterenis in accordance wilh generally aooepbed acomuniing principtes, end hat rece@is and expenditures of ihe 
company ae being made only in ecoordance with euihoraations of management end danectors of tee company, and (3) provide reasonable 
 aSurance regarding: prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have 8 
maternal attecton ihe financial statarnvenis. 

Inherent Limitations of internal Finenctal controis with Reference to consolidated Financial Statements 

Because of the mvverent famitations of intemal tinencsal-conirols with refenemce-io consolidated finemcial statements, including the. posaibility-of 
collusion or improper management ovemde of controls, material misstatements due io eror or fraad may occa and not be detected. Also, 

dns of any evaluation of the internal financlalcontrots with reference boconsoidated financial-sietemenis to future periods aré aubject to 
the flak thal the intemal financkal comirots with reference to coneolidated financial slabemanta may become Inadequate because of chewed in 
~conditions, of thet ihe degree of compliance with the polloies or procedures may deteriorate. 

Other Matters: 

Our sforesaed report under Section 14a(3)(l) of tha Act on tha-adequacy and operating etiectiveness of the intemal financial conteols. with 
reference lo consdikisted financial stabements insofar as it relates in aubsstienss companies ercorporated in India, la basedon the coreegnding 
reports ol the euciiiors of such companies. Chur opinionis.not modified in respect of thes: matter. 

For Kapoor Tandon & Co., 
Chartered Accountants 
Firm Remstration No. D008s3C 

{Divyank Nigar) 
Partner 

Place: Kanpur M. Mo 4358443 
Date: 20.05.2026 UDI: 26436447 /DAPEBSS21 
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Super Tannery Limited 
Notes forming part of consolidated financial statement for the year ended March 31, 2026 

Note 1: 

A. CORPORATE INFORMATION 
The consolidated financial siatemenis comprise financial statements of Super Tannery Limited (the company parent 
company) and its subsidiaries (collectively, "the Group") for the year ended March 31, 2026. Group Is primarily 
engaged in the business of manufacturing and trading of Leather and Leather Goods. 
The Company is-a public limited company having its registered office situated at 187/170, Jajmau Road, Kanpur —- 
208010 (UP). The Company's equily shares are listed at tha Bombay Stack Exchange (BSE) 
The financial statements were approved forissue in accordance with a resolution of the diractors on May 30,2026. 

8. MATERIAL ACCOUNTING POLICIES 

1. Statement of compliance 
The financial statements have been prepared in accordance with Indian Accounting Standards (ind AS) 

rotifiad wonder the Section 133 of the Companies Act, 2073 (the Act) read with the Companies (Indian 
Accounting Standards) Rules, 2075 and other relevant provisions of the Act. In addition, the guidance 
fhotes/announcements issued by the Institute of Chartaread Accountants of India (ICA!) are aléo applied except 
where compliance with other statulory promulgations require a different treatment. 

Basis of preparation 
The: financial statements have been prepared on the historical cost-convention on accrual basis except for 
following assets and liabilitles which have been measured al fair value amount: 
i) Certain financial assets and liabilities (Including derivative instruments), 
ii) Defined benefit plans - plan assets 
Historical cast is generally based on the fair value of the consideration given inexchange of goods or services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction betwean market participants at tha measurement dale, regardless of whather that price is diractly 
observable or estimated using another valuation technique. 

Consolidation procedure 
fi) The consolidated financial statements incorporate the financial statements of ihe Parent Company and 

its Subsidiaries. For this purpose, an entity which is, directly or indirectly, controfed by tha Parent 
Company is treated as Subsidiary. The Parent Company together with its subsidianes constitute the 
Group: Control exists when the Parent Company, directly or indirectly, has power over the investea, is 
exposed to variable retums from its involvement with the investee and has the ability to use its power to 
affactits retums. 

(li) Consolidation of a subsidiary begins when the Parant Company, directly or indirectly, obtalns control 
over the subsidiary and ceases when the Parent Company, directly or indirectly, loses control of the 
subsidiary. Income and expenses of a subsidiary acquired or disposed off during the year are included in 
the consolidated Statement of Frofit.and Loss fromthe date the Parent Company, directly or indirectly, 
gains control until the date when the Parent Company, directly or indirectly, ceases to control the 

subsidiary, 
(iii) The consolidated financial statements of the Group combines financial statements of the Parent 

Company and its subsidiaries line-by4ine by adding together the like items of assets, liabilities, income 
end expenses. All intra-group assets, liabilities, income, expenses and except unrealised profitaiosses 
on intra-group transactions ara eliminated on consolidation, The accounting policias of subsidiaries 
have bean harmonized, |o the extent possible, to ensure the consistency with the policies adopted by the 
Parent Company. The consolidated financial statements have been presented to the extent possible, in 

{he:same manner as Parent Company's standalone financial statements. 
(iv) Non-oontrolling interest represents: that part of the total comprehensive income and net assets of 

subsidiaries attributable to intarests which are not owned, directly or Indirectly, by the Parent Company. 
iv) Incase oftforeign subsidiaries, revenue items are consolidated at the average rate prevailing during the 

year. All assets (except fixed assets and share capital) and liabilities are converted atthe rates prevailing 
al the and of the year, Exchange differences arising on consolidation is recognized In the Stalament of 
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Profit and Loss. Investments in 100% foreign subsidianes have been eliminated with the comesponding 
Share Capital and Share Premium, ifany, of the subsidiary company. 

ivi] Incase of associates, where the company directly or indirectly through subsidiaries holds more than 20% 
of equity (l.@. where the Group has significant influence), Investments are accounted for using equity 
method except where the associate operates under severe lang-tenm reatrictions thal significantly impair 
its-ability to transter funds io the parent Company. 

(vii) The differance between the cost of investment in the subsidiaryfassociates, over the net assets of the 
subsidiaryiassociates is: recognized in the consolidated financial statements as goodwill or capital 
reserve, as the case may be. 

(viii) An investment in associate is Initlally repognised at cost and adjusted thereafter to recognize the Group's 
share of profit or loss and other comprehensive income ct associate, 

(ix) Asfaras possible, the consolidated financial statements are. prepared using uniform accounting policies 
for like transactions and other events in similar circumstances and are presented in the same manner as 
the Company's separate financial statements, 

Operating Cycle for currentand non-current classification 
The Company presents assets and liabilities in the Balance Sheet based on curentinon-current classification. 

Anasselis. classified as current whanil|s: 
a) expected to be realised or intended to be sold or consumed inthe normal operating oyele, 
b) held primarily for the purpose of trading, 
Cc) expected to be realised within twelve months after the reporting pariod, or 
dq) -cash or cash equivalents unless restricted from being exchanged of used to-settle a diability for atleast 

twelve months after the reporting perlad, 
All other assets are classified as non-curnent: 
Allabllity is classified as currant whan: 
B)  ltis.expected to be settied in the normal operating cycle, 
6) itisheid primaniy for the purpose of trading, 

¢) ltisdue to be settled within twelve months after ihe reporting periad, or 
da) 0s there is no unconditional noht to defer settlement of the lability for at least twelve months after the 

reporting perod. 
All other liabilities are classified a5 non-current. 
The operating cycle of ihe Company, thalis, the time between the acquisition of assets for processing and thair 

realisation in cash or cash equivalent le 72 months. 
Deferred tax assets and liabilities are. classified as non-currant. 

Financial statements are presented in Indian Rupees, which is also its functional currency. Figures have been 
rounded off to the nearest rupees in lacs. 

Critical estimate and Judgements 

The preparation of financial statements In conformity with Ind AS requires management to make judgements, 
estimates and assumplions that affect the application of the accounting policies and the reported amounts of 
assets and liabilities, the disclosure of contingent assets and liabilities al the date of the financial statements, 
and the reporied amounts of revenues and expenses during the year, Actual results could differ from those 
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. 

the The areas involving critical estimates or judgements are: 

Employee benefits (estimation of defined banefitabligation) 
Post-employment benefils represent obligations that will be settled in the future and require assumptions to 
project benefit obligations. Post-amployment benefit accounting: is Intended to reflect the recognition of 
future benefit costs over the employee's approximate senice peniod, based on the terms of the plans and 
the investment and funding decisions made. The-accounting requires the Company to make assumptions 
regarding varables such as discount rate and salary growth rate. Changes in these key assumplions can 
havea significant impact on the defined benefit obligations, 
Estimation of expected useful lives of property, plantand equipment 
Management reviews its estimate of the useful lives of property, plant and equipment at each reporting date, 
based on the expected utility of the assets. Uncertainties in these estimates relate to technical and 
‘economic obsolescence that may change the ulility of property, plantand équlpment 
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Contingencies 
Legal proceedings covering a range of matters-are pending against the Company. Due to the undertainty 
inherent in such matters, it is often difficult to predict the final outcome, The cases and claims against the 

Company often raise difficull and complex factual and legal issues thal are subject to many uncertainties 
and complexities, including but not limited to the facts and circumstances of each particular case/claim, the 
jurisdiction and the differences in applicable law, Inthe normal course of business, the Company consults 
with legal counsel and other experts on matters.rélated to litigations. The Company acomes a liability when 
it is determined that an adverse outcome is probable and the amount of the loss can be reasonably 
estimated, In the event an adverse outeome is possible or an estimate is not determinable, the matter is 
disclosed, 
Valuation of defarred tax assets 
Deferred Income tax expense is calculated based on the differences between the carrying value of assets. 
and liabilities for financial raporting purposes and their respective tax bases that are considered temporary 

in nature. Valuation of deferred tax assels Ia dependent on managements assessment of future 
recoverability of the deferred benefit. Expected recoverability may resull from expected taxable income in 
the future, planned transactions or planned optimising measures, Economic conditions may change and 
lead to a different conclusion regarding recoverability. 
Fair value measurements 

When the fair values of financial assets and financial liabilities recorded in the Balance Sheal cannot be 
measured based on quoted prices mm active markels, their fair values are measured using valuation 

techniques, including market multiplas model (Markel Approach) and Capitalisation method (Income 
Approach) which involve various judgements and assumptions. 
impalment of Property, plant and equipment, Right-ol-use assats, intangible assets (other than goodwill) 
and Capital work-in-progress 
The Company estimates the value in use of the cash generating unit (CGU) based.on future cash flows after 

considering current economic conditions and trends, estimated future operating rasulls and growth rates. 
and anticipated future economic and regulatory conditions, The estimated cash flows are developed using 
internal forecasts. The cash flows are discounted using a suitable discount rate In order to calculate the 
present value. ; 
For the purpose of assessing impainnent, assets are grouped at the lowest levels for which there are 
separately identifiable cash inflows which are largely Independent of the cash inflows from other assels or 
groups of assets. 
Revisions to accounting estimates are recognised prospectively in the period in which the estimata is 
revised if the revision affects only thal penod: they are recegnised in the period of the revision and future 
periods ifthe revision affects both current and future pernods. 

7. Property, plant and equipment (PPE) 
Property, plant and equipment are: stalad al-cost, net of recoverable taxes, trade discount and rebates lass 
accumulated depreciation and impairment losses, ifany, For this purpose, cost includes deemed cost which 
represent the carrying value of property, plant and equipment recognised at TstApril 2016 measured as per the 
previous GAAP. Such cost includes purchase price, bonowing cost and any cost directly attributable to 
bringing the assets to its working condition for lis intended usa, nel charges on foreign exchange contracts and 
adjustments arising from.exchange rate variations attribulable tolhe. asseis, 
Subsequent costs are included in the asset's canying amount or recognised as a separate asset, as 

appropriate, only when llis probable that future economic benefits associated with the itam will flow to the antity 
and {he cost canbe measured reliably, 
Assets are classified to the appropriate categories of property, plant and equipment when completed and ready 
for intended use. 
Expenses incurred relating to project, Including borrowing cost and net of income seamed dunng the project 
development stage prior toils intandad use, are considered as pre - operallve expenses and disclosed under 
Capital \Work-in- Progress. 
Spare parts are capitalized when they meat the definition of PPE, i.e., when the Company intends to use these 
during more than a penod of 12: months. 

6. Investment property 
Property that is held for long-term rental yields or for capital appreciation or both, and thatis not occupied by the 
Company, is classified as investment property. Property, plant and equipment are stated al cost, nel of 
recoverable taxes, trade discount and rebates less accumulated depreciation and impainnent losses, if any. 
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For this purpose, cost includes deemed cost which represent the carrying value of property, plant and 
equipment racognisead at Ist April 2076 measured as per the previous GAAP Such cost Includes purchase 
price, barowing cost and any cost directly attributable to bringing the assets to lis working condition for its 
Intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate 
variations attributable to the assets, 
Aun item of property, pani and equipment or any significant part initially recognised of such item of property 
plant and equipmentis derecegnisad upon disposal or whan no future economic benefits ara axpacted fram its 
use ordisposal, Any gain or loss arising on derécognition of the asset (calculated as the difference between the 
nat disposal proceeds and the carrying amount of the asset) is inchudad in the income statement when the 
Baselis derecognised. 

Depreciation 
Deapreclabla amount for assets is the cost of an assat, or other amount substituted for cost, less its estimated 
residual value, Depreciation has been provided on such cost of assets less their residual values on straightiine 
maethed on the basis of estimated useful life of assets as prescribed in Schedule Il of thaAct However, incase 

of foreign Wholly Owned Subsidiary (WOS) the depreciation (including on Investment property) or 
amortisation is accounted for in accordance with the relevant statute / applicable accounting standard of the 

country. 
Freehold land is not depréciated/amoriised. 
Assets held under financial laases are depreciated over their expected useful lives on the same basis as 
owned assets or, wherever shorter, the tenn of relevant lease. 
Depreciation is calculated on a pro rata basis except that, assets costing upto Rs. 5,000 each are fully 
depreciated in the year ol purchase. 
The estimated useful lives and methods of depreciation of property, plant and equipment are reviewed ateach 
financial year end and adjusted prospectively, ifappropriate. 

Intangible Assets 
Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and nebates less 
accumulated amortisation/depletion and Impainnent logs, If any. Such cost includes purchase price, borrowing 
costs, and any cost directly attributable to bringing the asset to its working condition for the intended use, net 
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable to 
the intangible assets, 
Subsequent costs are included in. the assel's carrying amount or recognised as a separale asset, a5 

appropriate, only when itis probalve that future economic benefits associated wilh the iter will flaw to the antity 
and the cost can be measured reliably, 
Following initial recognition, intangible assets are caried-at cost less any accumulated amortisation and 
accumulated impairmant losses, ifany, 
Gains or loases arising from derecognition of an intangible asset are measured as the difference between the 

fal disposal proceeds and the carrying amount of the asset and are recognised In the Statement of Profit and 
Loss when the assel is derecognised, 
Intangible assets being computer softwares amoriised on straight line method over the period offive years. 
The Company has elected to‘continue with the canying value of all of its Intangibles assets recognised as on 
April 1, 2016 measured as per-the previous GAAP and use-ihal carrying value as its deemed cost as of 

transition date. 
The amortisation period and the amortisation method for an intangible asset are reviewed at least at the end of 
each reporting period and adjusted prospectively, ifappropriate. 
The amortisation expense on intangible assets is recognised in the statement of profit and loss unless such 
expenditure forms pan of carrying value of another assat, 

Impairment of tangible and intangible assets other than goodwill 
The Company assesses, ateach reporting date, whether there is an indication that an.asset may be impaired, If 
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the 
asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating 
unit's (CGU) fair value less costs of disposal and its value in use. 

Impairment loss is recognized when the canying amount of an assel exceeds recoveraila amount, 
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For assets excluding goodwill, an assessmentis made at each reporting date to detennine whether there |s an 
indication that previously recognized Impalmment losses no longer exist or have decreased. 
if such indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously 
recognised impairment loss is reversed. The reversal is limited so thal the carrying amount of the asset does 
nol axcead its recoverable amount, nor axceed ihe carrying amount that would have bean determined, net af 
depreciation, had noimpairmentioss been recognised forthe.asset in prior years. 

Leases 
Company as a Lessee 
The Company assesses whether a contract contalns a lease, al inception of a contract, A contract is, or 
contains, a bease ifthe contract conveys the right to control the use of an identified asset fora define period of 
time In exchange for consideration. To assess whether a contract conveys the right to control ha use of an 
identified assets, the Company assesses whether: (|) the contact involves the use of an identified asset (ii) the 
Company has substantially all of the economic benefits from use of the asset through the period of the lease 

and (ili) the Company has the right to direct the use of the asset, 
4 4 lessee, The Company recognises a right of use asset-and a lease tiabilityat the lease commencement 
dale. The right of use asset |s initially measured al cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made al or before the commencement date, plus any initial direct costs. 
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying 
aseetorthe site-on which it is located, less any lease incentives received, 
The right of use asset is subsequently depreciated using the straight-line method from the commencement 
date to the earlier of lhe and of the useful life of the right of use asset of (he end of the laase term, The estimated 
useful lives.of right of use assets are- determined on the same basis-as those of property and equipment. In 
addition, the right of use asset |s periodically reduced by impairment losses, If any, and adjusted for certaln 
remeasurements of the lease liability. 
The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 
determined, the Company's incremental borrowing rate. For leases with reasonably similar characteristics. the 

Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or 
the incremental borrowing rate for the portfolia. as ewhole, 
Lease payments included in the measurement of the lease Hability comprise the fixed payments, including in- 

substance-fixed payments and lease payments in an optional renewal penod if the Company is reasonably 
certain to exercise an extension option; 

The lease liability is measured at amortisad cost using Ihe affective interest method, 
The Company has elected not to recognise right of use assets and lease liabilities for short-term leases thal 
have.a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease 
payments associated with these leases as an expense on a straighiine basis over the lease term. The 
Company applied a single discount rate to a portfolio of leases ‘of similar assets in similar economic 

environment with a similar and date. 
Company asaLessor 
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset 
are classified as operating leases, Where the Company ls a lessor under an operating lease, the asset is 
capitalised within property, plant and equipment and depreciated over its useful economic life. Payments 

recelved under operaling leases are recognised in the Statement of Profit and Loss on a straight-line basis 
over thetenm of the lease: , 

Inventories 
Inventories are valued at cost or net realisabla value, whichever is lower, The basis of determining the-cost for 

Varlaus catagones of inventory areas follows: 
(a) Raw materials, Chemicals, Components, stores & spares and Stock in Trade — Cost includes cost of 

purchase (Net of recoverable taxas) and other costs incurred in bringing the Inventories to thelr presant 
location and condition: Costis detennined on FIFO basis, 
tC} Stock in process and finished goods- Direct cost plus appropriate share of overheads. 
(c) Saleable Scrap Waste/By products -Atestimated realisable value: 
(d} Inter. group goods transfer — transfer price 

fe} Import Entitlament/ Licences—At estimated realisable/Ulisation value 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
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completion and the estimated costs necessary to make the sale, 

Foreign Currencies 
a) Functional and presentation currency 

ltams Inclided in the financial statements aré measured using the currency af the primary economia 
environment in which the entity operates (‘the functional oumency'). The financial statements are 
presented in indian Rupee (INR/Rupees), which isthe Company's functional and presentation currency. 

hb) . Transaction and balances 
Transactions in foreign currencies are recorded on initial recognition at the exchange rate prevailing on 

the date of the transaction, 
Any gains or losses arising due to differences in exchange rates at the time of translation or setilementare 
accounted for in the Statement of Profit & Loss either under the head foreign exchange fluctuation or 
interest cost, as the case may be, excapt those relating to long-tenm foreign currency monetary items, 
Investment in overseas Wholly Qwned Subsidiaries are carried in Balance Sheat at the rates prevailing 
on the dates of transaction. 

Fair Value measurement 
Fair value is the price that would be .recemed to sell an-assel or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based on 

the presumption thatthe transaction to sell the asset or transfer the liability takes place either: 
+ Inthe principal marketfor the assetor liability, or 

. In the absence of a principal market, in the most advantageous markel which can be accessed by the 
Company forthe asset or liability. 

The falr value of an asset or a liability is maasured using the assumptions that market participants would use 
when pricing the asset or llability, assuming thal market participants actin thelr ecanomic best interest. 
The Company Uses valuation techniques that are appropriate in the circumstances and for which sufficient 

dala are available to measure falr value, maximising (he use of relevant observable inputs and minimising the 
use of unobservable inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy, described. as follows, based on the lowest level input thal is 
pe aconiekr the fair value measurement asa whole: 

Level 1 Quoted (Unadjusted) market prices in active markets for identical assets or llablities 
: Level @ Valuation techniques for which the lowest level input that is significant to the fair value 

measuramantis directly orindiracth observable 
* Level’ Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company 
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation 

(based on the lowest level Input that ls significant to the fair value measurement as a whole) al the end of each 
reporting penod. 

Financial Assets 

Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 
value through profit or loss, transaction costs thal are attributable to the acquisition of the financial asset. 
Purchases or sales. of financial assets that require delivery of assets within a time frame established by 
reguiation or convention in the market place (regular way frades) are recognised on the trade date, |:e., ihe 
date thatthe Company commits to purchase or sell lhe asset 
Subsequent measurement 

SUDSeqUenL Measurement is determined wilh reference to the classification of the respective financial assets, 
Based onthe business model for managing the financial assets and the contractual cash flow characteristics of 
the financial assal, the Company classifies financial assets as subsequently measured at amortised cost, fair 
Value through other comprehensive income or fair value through profitand loss, 
Debtinstruments at amortised cost 

Debi instruments such as trade and other receivables, secunty daposits and loans given are measured al ihe 
amortised costif both the following conditions are met: 

The assetis held within.a business model whose objective is to hold assets for collecting contractual cash 
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flows, and 
Contractual terms of the asset give ise on specified dates to cash flows that are solely payments of 
principal and interest (SPP on the principal amount outstanding, 
Alter initial measurement, such financial assets.are subsequently measured at amorlised cost using the 
effective interest rate (EIR) method. Amortisad cost is calculated by taking into account any discount or 

premium on acquisition and fees or costs thal are an Integral part of the EIR. The EIR amortisation is 
included in finance income: inthe profitor loss. The losses arising from impainnent are recognised in the 
profit or loss. 

Debt instruments at Fair value through Other Comprehensive Income (FVOCH 
A'debt instrument’ is classified as atthe FYTOC! if both of the following critena are met 

The objective of the business model is achieved both by collecting contractual cash flows and selling the 
financial assets. and 

The asset's contractual cash flows represent SPPI, 
Debt instruments included within the FVTOCI category are measured intially as well as.at each reporting date 
al fair value. Fair value movements are recognized In the other comprehensive income (OCI). 

Debt instruments at Fair value through ProfitorLogs (FVTPL) 
FVTPL is. a@ residual category for debt instruments excluding investments in subsidiary and associate 
companies. Any debtinstrument, which does not meet the criteria for categorization as at amortized cost or as. 
FVTOC, i$ classified as.atFVTPL. 
After initial measurement, any fair value changes including any interest Income, foreign exchange gain and 
losses, impairment losses and other net gains and losses are recognised in the Statament of Profit and Loss. 
Equity investments 
Allequity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for 

trading are classified as at FVTPL. For all other equily instruments; the company decides to classify the same 
eitheras at FVTOC! or FVTPL. The company makes such election onan instrument-by-instrument basis. The 
classification is made on initial recognition and is inevocable. 
Equity instruments included within the FVTRL category are measured at fair value with all changes recognized 
inthe Prot orloss. 

De-recognition 
Adinancial asset (or, where applicable, a part ofa financial asset or part of a group of similar financial assets) is. 
primally derecognisad (i.e, ramoved from the Company's Balance Sheet) when 

Thewights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows fromthe asset or has assumed an obligation 
fo pay the recenved cash flows in full without material detay to a third party under a ‘pass-through’ 
arrangement; and either: , 
The. Company has transferred substantially all tha risks and rewards of (he asset, or 
The Company has neither transfered nor retained substantially ail the risks and rewards of the asset, but 
has transferred control of the asset. 

On de-rfecognitlon, any gains or losses on all debt instruments (other than debt Instruments measured at 
FYVOCI) and equity instuments (measured at FYTPL) are recognised in the Statement of Profit and Logs. 

Galns and losses in respect of debt instruments measured at FVYOCI and thal are accumulated in OCl are 
reclassified to profit or loss on de-recognition, Gains or losses on equity instuments measured at FVOCI that 
are recognised and accumulated In OC! are nol reclassified to profitor loss on de-recognitian. 

Impairment of financial assets 
The Company applies expected credil loss (ECL) model for measurement and recognition of impairment loss. 
on the following financial assets and credit risk exposure: 
a) Financial assets that are debt instruments, and are measured at amortisad cost e.g., loans, debt 

securities, deposits, trade receivables and bank balance, 
b) Financial assets measured at fair value through other comprehensive income. 
In case of other assets (listed as a) above), the company determines if there has been a significant incraase in 
credit-risk of the financial asset since initial recognition. If the credit risk of such assets has not increased 

significantly, an-amount equal to 12-month ECL Is measured and racognized as loss allowance. However, If 
credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss 
allowance. 
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Financial Liabilities 
Initial recognition and measurement 

All financial liabilities ara recognised (nilially at fair value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs. 
The Company's financial labilities include trade -and other payables, loans and borrowings including bank 

overdrafis, and derivative financial instruments, 
Subsequent measurement 

The measurement of financial liabilitles depends on their classification, as deserlbed below: 
Financial Liabilities at Fair Value through Profit orLoss (FVTPL) 
Financial liabilities at fair value through profit or loss. include financial liabilities designated upon initial 

recognition as at falr value through profit orloss, 
Financial liabilities designated upon initial recognition at fair Value through profitor loss are designated at the 
initial date of recagnition, and only |f the criteria in Ind-AS 109 are satisfied. For liabilities desiqnated as FVTPL, 
fair value gains! losses aliributable to changes in own credit risk is recognized in OCI; These gains losses are 
not subsequently transferred to profit or lass. However, the company may transfer the cumulative gain or loss 
withinequity, All other changes intfairvalue of such liability are recognised in the statement of profil or loss. 
Financial Liabilittes atamorticed cost 

Financial liabilities classified and measured al amorlised cost such as-lnans and borrowings are initially 
recognized at fair value, net of transaction cost. incurred. After initial recognition, financial lisbiliiies are 
subsequently measured at amortised cost using the Effective interest rate (EIR) method. Gains and losses are 
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation 

Oss. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or casts 
that are an integral part of the EIR: The EIR amortisation is included as finance costs in the statement of profit 

and lass. 
Denecegnition 
Afinancial liability is derecognisad when the obligation under the liabillty is discharged or cancalled or expires. 
When an existing financial lability ls replaced by another from the same lender on substantially different terms, 
or the terms of an existing liability are substantially modified, such an exchange or modification ls treated as ihe 

de-recognition of the original liability and the recognition of a new liability, The difference in the respective 
carrying amounts is recognised inthe statementof profit orloss. 

Derivative financial instruments 
The Company uses derivative financial instruments to manage the. commodity price risk and exposure on 
account of fluctuation in interest rate and foreign exchange rates, Such derivative financial Insirumants are 
initially recognized at fair value on the date on which a denvative contract is entered into and are subsequently 
measured al fair value with changes being recognized in Statement of Profit and Lose. Derivalives ara carried 
as financial assets when the fair valueis positive and as financial liabilities when the fair value is negative. 
Any gains or losses arising from changes in the falr value of derivatives ara taken through profitand lose. 

Borrowings 
Borrowligs are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently 
measured at amortised cost. Any differences between the. proceeds (net of transaction costs) and the 
redemption amount ls recognised in Prafit or loss over the period of the borrowing using the effective interest 
method, Fees. paid on the establishment of loan facilities are recognised as transaction costs of the nan to the 
extant thalit is probable thatsonme of all ofthe faciliiies will be drawn down. In this case, the fee is deferred until 

the drawdown ocours. ; 
The. borowings are removed from the Balance sheet when the obligation specified in the contract is 
discharged, cancelled or expired. The difference batween the carrying amount of the financial liability thal has 
been extinguished or transferred to another party and the consideration paid including any noncash asset 
transferred or liabilities assumed, isnecognised in profitorloss as other gains/(losses). 

Borrowings are classified as current liabilities unless the group has an unconditional night to defer settlement of 
the liability of at beast 12 months after the reporting peciod. Where there is a breach of a matenal provision ofa 

long-term loan arrangenrenton of before the end of the reporting period with the effact thal the lability becomes 
payable on demand on the reporting date, the entity does not classify the liability as current, i the lender 
agreed, after the reporting period and before the approval of the financial statement for issue, not to demand 

payment as a consequence of the breach, 
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23. 

25. 

26. 

Borrowing costs 
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of 

funds. 
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the bonowing 
costs, 

Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of 
activities relating to consthuction/davelopment of the qualifying asset upto the date of capitalisation of such 

assells added to the cos! ofthe assets. 
Interest Income eamed on temporary investment of specific borrowing pending expenditure on qualifying 

assells deducted from the borrowing costs allgible for capitalisation, 
All olher borrowing costs are expensed in the pend inwhich they odcur, 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the standalone balance 
sheal {there is a currently enforceable legal right to offset the recognised amounts and there |g an Intention te 
setiie.on a net basis, to realise the assets and settle the liabilites simultaneously. The legally enforceable right 
must not be contingent on future events and must be enforceable in the normal course of business and in tha 
event of defauit, insolvency or bankruptcy of the company, or the countemarty. 

Claims 
Claims against the Company not acknowledged as debts are disclosed after a.careful evaluation of the facts 
and legal aspects of the matter involved. 

Provisions, Contingent liabilities and Capital Commitments 
Provisions.are recognized when there is a present obligation (lagalorconstructhve) asaresult ofa past event, il 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of Ihe obligation. Provisions are reviewed at each balance 
sheet date and are adjusted to refiect the current best estimate. 
lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate thal 
reflects, when appropriate, the risks specific to the liability, When discounting Is used, the increase in the 
provision due to the passage of timeis recognized as 4 finance cost. 
Contingent llablilties are possible obligations whose existence will only be confirmed by future events not 
wholly within the control of the Gompany, or present obligations where itis not probable that an outflow of 
resources will be required, or the amount of the obligation cannot be measured with sufficient reliability. 
Information on contingent lability is disclosed in the Notes to the Financial Statements, 
Contingent assets ara not recognised but disclosed when the inflow of economic benefits is probable. 
However, when the realisation of income ts virtually certain, then the related assel is no longer a contingent 
asset, butts recognised a5 an asseb 

Government Grant 
Goverment grants are recognised where there ls reasonable assurance that ihe grant will be racelved and all 
attached conditions will be complied with, 
A: government grant that becomes receivable as compensation for expenses or losses incurred in previous 
period(s). Such a grant is recognised in profit or loss of the period in which It becomes recelvable. 
Government grants shall be recognised in profit or loss ona systematic basis over the periods in which the 
Company recognises as expanses the related costs for which the grants are intended to compensate, 
Government grants related to assets.are presented in the balance sheet as deferred income and |s recognised 
in profit orloss on a systematic basis over the expected usefullife of the related assets or other relevant basis. 
Government grants by way of financial assistance on the basis of certain qualifying critarla are recognised as 
they become receivable. 
In the unlikely event that a grant previously recognised is. ultimately not received, it is treated asa change in 
estimate and the amount cumulatively renagnised is expensed in the Statementof Profitand Loss. 

Revenue Racognition 
Sale of Goods and services 
Revenue js recognised upon transfer of control of promised goods to customers in an amount thal reflects the 
consideration which the Company expects to receive in exchange for those goods. 
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Revenue from the sale of goods is racognised at the point in time when (a) control is transfenmed to the 
customer, which ié mainly upon delivery In case of domestic sales. and on lssuance of Shipping Bill in case of 
exportsales. 
Ravenue is méasured at the fair value of the consideration received or receivable for goods supplied and 
senioes rendered, nelof retums, rebates and discounts to customers. 
Revenue from the sale of goods excludes amounts collected on behalf of third parties, such as Goods & 

Services Tax (GST), 
Interest Income 

interest income is accrued on using on atime basis by the effective interest rate with reference to the principal 
outstanding. 
Dividend Income 

Dividend income from investments is recognised when the shareholder's right to receive payment has been 
established. 
Export Incentives 
Export Incentives are recognised when certainty of receiptis established. 
Insurance Claim 

insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent 
thatthe amountrecoverable.can be measured reliably and itis reasonable to expect ultimate collection. 

Other Income 
Other income is accounted for on accrual basis except where the receipt of income is uncertain ans in such 
cases lis accounted for on receipt basis. 

Employoe benafits 
The Company makes contributions to both defined benefit and defined contribution schemes which are mainly 
administered throughiby.duly consttuted and approved Trusts and the Government. 
Defined Contribution Schame 
In case of provident fund administered through Regional Provident Fund Commissioner, the Company has no 
obligation, other than the contribution payable to the provident fund. 

Incase of members of constituted and approved trusts, the Company recognises contribution payable to such 
trusts as an expense including any shortfall in interest between the amount of interest realised by the 

investment and the interest payable to members at the rate declared by the Government of India, 
The Company's contributions paid / payable during the year to provident fund administered through Approved 
Trust, Regional Provident Fund Commissioner, Superannuation Fund and Employees’ State Insurance 
Corporation are recognised in the Statement of Profit and Loss as an expense when employees have 
rendered services entitling them to contibutons, 
Defined Benefit Schame 
Gratuity: Cost of providing the Benefit is determined on an actuanal basis at the end of the year and charged to 
Statement of Profitand Loss. The cost of providing these benefits is datarminad by indapandant actuary using 
the projected unit creditmethod, 
Re-measuraments, comprising of actuarial gains and losses and the affect of the asset ceiling, (excluding 
amounts Included In nal interest on the net defined benefil lability and return on plan assets), are recognised 
immediately in the balance sheet with a comesponding debit or credit to retained eamings through other 

comprehensive income in the period in which they occur. Itis included in retained earnings in the statement of 
changes in equity and inthe balance sheet. 
Laave encashment: Accrued Leaves are encashed. annually at the end of the calendar year and not 
accumulated, Provision for ha same is done on the basis of leaves accrued as at the end of the reporting 
period, 

Research and Development Expenditure 
Expenditure on research of revenue nature Is charged to Statament of Profitand Loss and that of capital nature 
la capitalized ag fixed assets. 

Taxes on Income 
Current tax is the amountof tax payable determined in accordance with the applicable tax rales and provisions 
ofthe Income Tax. Act, 1961 and other applicable tax laws, 
Deferred taxis recognised on differences between the carrying amounts of assets.and llabilities in the Balance 
‘sheet and the corresponding tax bases used In the computation of taxable profit and are accounted for using 

the flability method, Deferred tax liabilities are generally recognised for all taxable temporary differences, and 

101



SUPER TANNERY LIMITED 

31. 

ad. 

deferred tax assets are generally recognized for all deductible temporary differances, carry [onward tax losses 
and allowances to ihe extent that itis probable that future taxable profits will be available against which those 

deductible lemporary differences, carry forward tax losses and allowances can be utilised, Deferred tax 
assets and liabilities are measured at the applicable tax rates. Deferred tax assets and defemed tax Habilities 
are off sat, and presented as.net. 

Current and deferred taxes relating to items directly recognised in reserves are recognised in reserves and not 
inthe Statement of Profitand Loss: 
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the 
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that 
the Company will pay normal income tax, Accordingly, MAT is recognised as an deferred tax asset in the 
Balance Sheet when itis probable that future economic benefit associated with it will flow to lhe Company. 

Dividend Distribution 
Dividends paid (including income tax thereon) is recognised in the period in which the interim diaidends are 

approved by the Board of Directors, or in respect of the final dividend whan approved by shareholders. 

Cash Flow Statement 

Cash flows statement is prepared as per the Indirect Method specified mind AS 7 on Cash Flows: Cash and 
cash equivalents (including bank balances) shown in statement of cash flows exclude item which are not 

available for ganeral use on the date of balance sheet, 

Earnings pershare 
Basic earings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect of 
extraordinary itams, if any) by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the profil / (loss) after tax (including the posttax affect of 
extraordinary items, if any) a5 adjusted for dividend, interest and other charges to expense or income (net of 
any altributable taxes) relating to the dilutive potential equity shares, by tha weighted average number of 
equily shares.considered for deriving basic eamings per share and the weighted average number of equity 
shares which could have been issued onthe conversion of all dilutiva potential equity shares. 

Potential equity shares are deamed to ba dilutlve only if thelr conversion te equity shares would decrease the 
net profit per share.from continuing ordinary operations: Potential dilutive equity shares are deemed to be 

converted as al the beginning of the period, unless they have been issued at alater date, The dilutive potential 
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. 
average market value of the outstanding shares). Dilutiva potential equity shares ara daterminad 
independently for each period presented, The number of equity shares and potentially dilulive equity shares 
are adjusted for share splits | reverse share splits and bonus shares; as appropriate. 

Segment Reporting 
Operating segmants are reported in consistant manner with the intémal reporting provided to the Chief 
Operating Decision Maker (CODM) of the Company. The CODM is responsible for allocating resources and 
assessing performance of the Company. 

102



SUPER TANNERY LIMITED 

SUPER TANNER UMD 
Sinton bereng part of ihe Comnbiriebed Financial Sbstemerts tor the year arcing March 11, IONE 

- fi tal = Aien Curent 

Fartculare Aaa Ateeth 21, 3008 1 wi Pere, 2s 
fii tn Lace etm Lice 

equity Shacet Unguoted 

AL OTHERS 

iy SUPERHDRUSE DVEAGEAS LIBAITED 

Vi Come cg ey Sd a Pig Ts Pi by aoa ood 

a] AEAAR FINANCE ROE LIMITED 

LOO Equity Shave Fo. Loy: acti Fully ped Lo Li 

0 SVT PRONEET MACRIMES PANT ELT 

0d Dau y Shares of Ag. 10s tae fol} pol tsa 3a. 

pet SMDUSTRAML IMF RAST Pu UAE SERMICES [] Wey Lina TEE 

25,700 Equity Shores of Fs. TO): gach fully paid : Lid Le 

i) AMPA URED ETHER ey Ee LT 

75, D0 Eq Stores of Ps. LO each futy paid 7 a 

pel Tua PANNE AY ETFLUEMT TREATRA EMT ASSO LAT PA 

26,2010 Couty Shereoot Pa, DG ach ful peed if it 

‘Pirtal - A 1m pre) 

iBapalty Saree Cuca! 
 ) Superiiie Litied 

RSP Ege ar ey etd + md oa fo 

Tel = Lit 52 

fewer in Parineruhie Fler 

Batol Fr ua 

SSG fhe Cama! of tre CLF 75 a 

Shdke of Reserves and furs of the LE il rn | 

Total. c FTE 71 

pie i] ang 

Aka egal Beck Wah oo} Chives ted Errenia Lrte ri am aba 

Matha! Valu et dapoted inverts. bie] bhi 

Aggregate Gipgk Wale of Unquoted imeentmenis Yet Tet 

lg ol Darteerre, al red ret Sete Fett Ee ilps 
‘Coptial aa on Capital om 

Seme of Partners (Prod Sharing Aatin L00.2028 ik Tos 

1 Me. Shabphar Kher Don ree] im 
2 Super Tarnery Limited 135 ar on 

. SP ititheul 4mm as os oss 

& My. intel Abu. 15% an on 

103



SUPER TANNERY LIMITED 

SUPER TAMER LIMETED 

Ricten fanning part of the © fidabed EL bor Bee yaur eodedd March 31, 2000 

40 Anonciel Aerie loess - oo Coren 

Patticuart Aon Meech Eb, 2070 eat Mareh 11, 204 

Be. in Lee Aa in Lace. 

Liner Corakered Geant 

Lore B advances Mix» new 

Total Moto nL 

& Other fi | Annie Ken Current 
Partirulary fis. wi Ftarch EL, BG. Ast Koch GT, 274 

By in Les ita. mace: 

Unerured Coenttered God 

Bacon Deecgty POLL 4d 

Tonal Su iy 

a i [if cot or ned reolizabis voles whi in iormeer| 

Pattiruiars Ana fete Bk, OTH Seat Maret], He 

Bain Lan fll, Lae: 

am Parra Lami ei? 

Wockom Progre se To 1907 4a 

Pieihed Gooch Lana Lie 

Peenicsl Componenia, Stores end spores 20101 ada 

Wate & ierop 18h we 

Total Ftd ‘So 

|e) Abthe b hawn bee au for rete ra fron hone, 

104



SUPER TANNERY LIMITED 

% iriarechell Mies - Ciaereed: Teaches Bacdliie 
Paftatiers Ait fered 20 dau Mah SE 

Hic Lica, Bas if Lancs Aik Lacs, Pik Lats, 

(a) Sotuead Cooder? Good 
(h| Uesecured forsdered Good nT Ta 456955 

(ch Usseciurnd het hbdve shear becca cred ek 
Cdl Ueserured cred bi pareil Taf at ‘Ta58 

Sal SEY 

Leer lrrpairrené lous allepcarce GEL) ie | as 

(oy AN thie Titan Rech hes ar bees oye tie at ature [int alibi moe big Cac et. Hires beh 

Tride Roca able gery Sched ule 7 Fi iri Lies 

‘Cares ene duit of Gansarie Tam 

Poriiculars Act om Lew: than ‘Branvihe 1 pear 2 ps More Bae 

&morghy = Lear 2ytar ayaa Byanrs 

(1 Con mered- Good Ti a TUE a aap 159, Ta Ti th AUT 

00 Which howe significant) creme 

bn credtt ral rt Ls 4 ' 1 T7123 

(10 Cregit irmgpires 

Dispated Trade Receivables 
[0 Coneteread Good 

be comb ok 

(ni Crecii + 

= be cas == ve = == Bua hte 
drat March 31, 105 
Lind beuted Trade fece haben 

i Consukered Gined ss.77 ina 1514.40 iL teh Lisa aT 55 

(A Which hawe ego ticant incresse 

Incest rink . 
[80 Crest iripairest MiaT Tha 548 rea 1g38 

Ges pest Teme Receivables: 

[0 Con mitered Good 

(0 Which have ggndicent increas 
in mech rai 

[EO Crestit impaired. x 

Total oas.77 rho Lm lin = no SLE LT 

# Finateeial Funiarts « Cuenant: Cash anal Caah Bguiiea beret. _ 

Para Abt dr De Mar Waih 3h, BS 

S, br Lath * AR os Lees 

Barnes iy otk 

On Cure BCODurAD lita TLE | 
on EBRE aocnures og 25 19s 

DN (eae hemes ar 

Cheques and Geet oo Hong Rerratince bt Tred ne) 13,5] 

Cash on hone Ih.7h 1g 

Tedal, 230 P42 T4. 

105



SUPER TANNERY LIMITED 

PUP LAL TALE PY LTTE . 

fishes forming pari of fhe Cocoiated Financial Giaterverts to Ghat pear enaed Maech 21, BR 

a Bgper.: Comet Bnd Golaoors other than ca of cash 

Particuarh Ad at Marc 1026 Agar March 71 a5 

icin bite Fu i) ack 

MRA mee Depo ea PLEA Breda 

[rouneliel, hold as lian again it aril gubtariiensics| 

Ecce bine! Cacathcn ae wae seb -~ Li asia Dp che ja4l 11 

Taaal 353. bla, 54 

40 Other Current Fieaechal Aen 

Pav uae teat Mure a 2098 ira Murch 41,8005 
Bs leLack fig in aes 

Linacre geese 

Eapbrt sucaritien Emiatedbis eee ie 

Bid ba rece atth Geet Pier ail hori) win $1444 

Tesal BLEEE LY BA 

L1 Cirital Tai Ader (Pet) 

Particutans Ae at blared 3 206 Aa Mach 51, 2005 

iis i. 

Sori: [ber Career Tee 2406 = 

a as 

_22 Other Currarrt Adeiarta 

Patieuiers fora Pdarch, Sc, 2078 Aaa Bareh 3, Sond 

fd, in Late Ni. iis 

bane cured cout met poeord 

Arhanes to Tiree Geet ‘1285 inh fi 

fcvornee recraerable pea er bond or for value io be repereedd The Cr or] 

Preps rapeners TW “HI 

[rier neccinen hi them Wi | pe 

Total 1 os. LT. 

Ti Bqeity there Capea! 

Paritculars Maa March 11 200 fin ol fleet BL, 20S 

Moo Pig, 

Sharrrh By, las Pare Fa. ira 

Nerhorised 

Guty heres clay, 1-aach LE.00, 10, Oe Lae 11,/00,08.008 1 Loo oo 

tayued 
quite Stares of fs. 4 f-aarh iy ee Loa hea | ‘Litres 

Subscribed mad tully pad-up 
Bau ify Shares of Ma 1/-aach Li Ta ra al Loss THT, Lins 

Trial Lares Lim TE 

ofthe amber od shares sud ahare- capital 

Particulars Ae March 71 fis of Pech FL. 7S, 

Abo one Pao ol 

Share Fi in Lacs as Fu int Lace 
Spr es ane ful oaec-an equity Ses 

Quin fing wt the beginning of ihe pear UL Laran7s DT ae T7375 

Gutstanging ay the end of ee year 1a, oF en LPR Ta iad Tom TE 

106



SUPER TANNERY LIMITED 

SUPER TANNERY LOMAITEDD 
Motes foriirig part of dhe Carsolbieted Fhasiclal Seaderrarits for Ghd pir eee March 41. 20128 

(8) Betail of Shares hale by the premnoemra ; 
As ad March 312026 As at March 212035 ‘(Charges during the year 

5. Mameof tha Promoter Bee of ot Shares fe of of Shares (Changes during the yeor 

No, : Shares heid Shares hex No of shares 4 

1 VEGUARLL AMIN om - GLP . OAKS 

2 AL ARAN O1A2 Seg 14a ha OD aah - any 
I PTIKHARLUL Ane 152.35;003 411% 15a SBF 14141% . ion 

d MILRESHIRLIL Anat 56.95 247 5.7 56,05,4487 7 : etek 
5 WRAAIRUL ARAN 569540 5.07% 56,95, 448 cra - fara 
& TANMEERLL AMIN 6551730 6TH 65,51, 730 aie = iia. | 
7 FARHA Fata ELSa019 5116 61,638,015 5.71% : TK 
© SOPHIA AMIN 30.58,400 3.20% 44.8409 aa nOoR 
3 ISMAT KOBAL TALI ess ILI LL gg 101% . os: 

10 AAfeA APU st bane - OuKr ; Div 
TOTAL 7Faa sar #90,77, 78 are : irs 

As aa Mareh 31,2025 As at March 31,2024 “Charges during tha yaar 
& fame ofthe Prenoter Ho_of % of Shares Bie of ‘a. ot Shares * ‘Dhamges curing the peor 

Wo. Shares helt Shares held Mo of shares 4% 

7 VEEL MIN : Datos 178,83, 908 165i: “1,7854,900 “16 56% 
2 OAL APA 143,408 are erie ay . ie 

fh (ETAL, AIM 152.35.68 14.11% PO, BON) Ala. GL5130 5.7 

) ALRAGHIALL Anaiy So 05887 Si 45-00 “al, oe 11,66,847 Vays 

2 URAL ARIA 56,96 44a 5h 455000 4.25% 1105 4a ys 

& TANMEERLLAMIN G51 730 Bove 4500000 4s SA 73Io EBS 
7 FARHA FATIALA flea 5.71% 41,16 269 4.81% 20,51,730 is. 
& SOPHIA AMIN 2459400 12h 24.52.40) are . hoo 
5 SMaAT OBL 1,11.30,555 30.31% 30,587,800 Pa] BOAT, TSS. 7.058 
10 Riret LRA AS a neo 2, J. 26 34,200 ath 
Tora Teast ia.a7% eTRIATT wars - 

CH] Terres aed gees alee) eb pel by ae 

Thi-carepany) has orry-ore cline Df acres ahaa eieg 2 por valet Bg per ware Eset mocrkes oP rcalry ihaeted 5 qenritbeal no an yore pec Hare: Theeernpary decors antl puree divicerets | 

eetan Apres, The dice poepesed bey ihe Brod of Sirecsernts sabjectn the aa penal ofthe phareholder in fe ering Apa General Meeting: 

ln thet Genfy of (hey uitreeot (he Cine par, the hake Hague) Chores wil ber bo iin nirleing ae of the ceengaiy, afer Da inibark oe all peehirwital galore: The Oeniibatkin 

el Se in or@ortigntio the nurrier of eer thares held be the rhyreholgery 

{]_ fain sf harateskiers holding rere than $3 share im the emmypury 
Particular Aa Min LE Bad tare 9S 

: Mo. at Ne. of 
ihre a Share . 

fap hie Vega! Ad - Fy 

(0) fel: fyb) Ale: ad td oam Cea adm 

fey Mey, Orel rei Lane aE PSEA? aE 

ti) Mir Viet ull Aare i aT aah A le $2T 

fe Mi Cee doen 6 ai 427% ii late 517 

ih Mi Tawernrel Ala tt Pt oath Lote Prk | ary 
fg Bere te Pd a FL 4th cL) S41 

Te ee | Lid ee (1 A Leah WT 

2Ors-Ih 7ORIn 

[At of Stare [oof Sarin 

0) Epes Pla cies, atbeoetoned a id by ied falad ee Seat | ed haere Lech ag retard | cath bh vig hed 

Prmadbech pttreding Ne weary ad ica 

fia Bguiliy Siew abit i hidy pad woe Thaw deg the inlay Greg fe ee Pid Adil, 

OF) Sxperte a erie tere bate ot rerretiatelp pteceioig fhe yaar ra A 

63) Shorehekt by fobdeg/uliinate tekeng coengwary Brion thew sult a rledy arsoclales: Pall. AL 

yi Tha Saaeel of Dinette of the 0 ; han a firtal ober fi CP, reer nad ge nme EL] Pare eho a by fee te pr ery arch 22, DA, ts ect bea Wee app erat of! 

dian eokters, 

107



SUPER TANNERY LIMITED 

SUPER TANNERY Lew TED) 

Motes forming part of the Carsolioted Financial Sramernatis fer the pear eredied Marth 31. D026 

34 Other equity — 
Particular wt Mach oe Pha tare 09 AS: 

Aé in Lace Ae in Lay 

Stow ee Preeriarry TALE TL 
Gereval Rese re Eek a 

Aetooned Lares ae! by oh DT 

Tors! CORED) 560 AL 

ti) Capital Rescrwm 

Vara Ce a a pa Peach re ie ee CR a a LD Cre CTT TE peace) bey thea Comme Rae atic Coa ot ee ye 

(0) Securtties Pree 
Secure: previo bi oned by pero che prerer ontiiaiec eters Te 0 eter on with the pe vt pha acd. 

The Commeany hes Garden] a poctian af five cet pratt of me Srerpery Belen dectenng aewitrd th genera peewee pura to the eerier prawminey of Crenpanets Act, [EG MMareerory 

iravalar in gerenal Peaerve foe uarder the fi Act, 7018 ‘ 

(OD) Aetaned farninge 
Ba (attest oarrprge ate thee procbin tad: (he Comcarry hovered Hl dete, eae aor buin bog i x, oh yuaid tothe dlumbotions carol pene be shares 

is Fi tal Kinki - Mon-carrent: Dorrcerirags 

Pertirelary Anat Pberehy IL 2078 foot iteerh 1 

fin bars fs iv Locn 

‘herinesd 

Terers heverry freer ba rien + 17h ni. 

‘ahi ba Tere Seva rye fever teary + Pal, Ixia Pe 
‘Total he 2eiaT 

Aneto! oe [ail do ont We Ba Lite Shee: 

[at et paiprreted of loo hil MIL 

(ed deterreae con Loe HL MIL 

(Retr pee Lert 

[al The eva rieati: me ieres Sener rurvest leesiliiies oad on lbsblillies bused on ' o ureter eu ar wana booms howe beer revoliert rhe en 

qT Eom pfance af conten ene rary al the boon apreerrertis. 

[b) febetihadedd po pip res: Contraco Papaya meatal eek [Ponre Dati) erected ng Curried. ered Mike nieve iattibe et otto Cur miett Siva red (hate ha 

— Aaa March 9], 200M 

Fa. in Lara 

Ae at March 11, 107% 

lenin tires: pears TALS ht 

Beiwern threr to free prams Th 90 

rhe youre SL2e 

Weartper: roca: DOR YA) A YUP core ireteereerh arpa ripe gerard Liqueedity Plea reerpieer treed p 

Senutite setae 

Teer usm pee thers Yrbecie doarny 
Albeesadl Term Lioes. ane secuned by Beypnehecation noe ipage of compaey'h reenable and ite mowoble propertios. Further secuced By ihe persed! guanesteo pf pronitier Cinecioes of (re 

‘DOTTLDay ae aT) eee LL ae ST ot Te COT 

fel Secure de) tear heratie, of pete Nnenced aid are epayaile 6 th eS Ege Muniihy iraroreris (PRG 

(Porticalam: fie dere TL 06 Ag at Mach Fh. WS 

_ Ps ined Fi in Lice. 
Toe erfeCr of Marne cowtetinating aefernew! to Finbilty 

(On dPerence between book balance sel ine boteece if Need aeaet Bra Ta 445. 

a ERO (C45 & Cale lena 65.54 ‘ber ag: 

Total Tae efecto? rem: cossTung deterred toe loath Er E¥e} LoL at 

Toe qe of iter ooneitoning teed tae ate 

Exporacsfigwable po peyarent basis and other mere Le: 6a bad. 6d 
Aotal Tas eflece of Hes Comstiming detemed baw arsebe 106.64 Ee ae 

‘em Defer? Tas: aie ear.10 a3-bh 

7 Gather Mon-cierent Uabilities = 
Farteslan Ais ok bern PL 026 4a ech Ss, BAS 

= Fain Lars Fite A Las, 

Deferred Revert 

‘foe Grae nian MLS 76.0 1450 

FROG Clgarbonn TH Get 

i) Gierumend Gram under 64. the deferred gram come ¢ recngeiied in Stanerra A? Prafir oti Laws ea) a sipvierriatic has cee) Slee indeed Be ot cnet on eR et grant be Pete 

uibe0 bo Doripl eek of other nee: Spondon of par ooo. 

108



SUPER TANNERY LIMITED 

‘SUPER TANNERY Le TED 

Strobes forrning part of ihe Caresolitited Finetchal Srasarteatiis Set the par eteled Marth 31 2025 

(0) Livedo EPG Sotanine, the Coeeparey HO COTUEHTDGE 10 pomOeT eet Rees reso The ute haved on Imgorcot Capea! goods over a apecitied paliod of tine apart fhm maintaning average eqpont 

(oe. 1 Gna Lach cannons ane hen eet te Corany wile Be required bo pay the duty Faved story with ieceresy tothe raguieory methocitien The difened grand inoorse- 

MODpiiied iy Shaler of Bry tt ariel dds or a sybase bs bacces creer thie peericed’s be ah the eelated perfonmunse obagatices ore flllled 

SUPih TAARET RY LiKE 
Hiobes forme ng gart ol the Conulidaied Feaecial Giaiemests for the year eaded March TL, De 

BE Fingnitel La helithes - Curren: Boryaawings 

Particular, Pe et Raleooih PL rine. fo Mee dL, WS 

Ni: be Lares Rav in Lacs” Flu ny bored is. Lv Lacs 
Secured 

Working Capital Lown Free ari ki 

Flupe Lisa 

ta] Cath Craciit ity 70) ta 

fet Packing Creatir 4, | 

det Audsorrte apetriat bib want on colbeiion 7,07 ia Be Pee | 5.861 aT 

Other Short fart Barro reps: 

RareggreCiomeresy le 

(1, Sean bey tire of Crevig SLC) - 1,4 2 178 

Dernest maturities of log heir bonrnwangs 72.81 46.31 

Leecured joan 46.45 1aar- 

Tetal BAST Se Cok? 28 

Amouer of detsel tas im the Balace Seat arte 

fal Repayment of bean IL AML 

to} Interescon Gorn ML. AL 

[Ap Soe uray os 
Vidorkong Copia! Lear ane pimorty second by byothecati of pemeet and future Corre Asie eed Aciieshetble Claire be. | tent feo, tra ch. def bineche cetbe- maiterhenrerig erro a, 

dries clairea, iris du-ttrirarmit}. 

[el 

25 Financial Wabaities Currant Trade Peyote 

‘Tibia, caren Pat ac nt aay a rae Ley ae eet ab ge cr rd Mot Lepper, 

Further iaaboraecd bey gietinie gh pi divi af gremetet dotwcloifa) ofthe canneany ave Aa/iN Latinord Hel whieh bi theta hy of oe Comeajaa ire 

Sound by Lise nf Cranks BLe | ate gramarily eecdired bsp lipethocatkie of Flare ate meckiter and ow mated fel are derihet iv bry fe 1 wl diraciod{a| af thie 

frarepirty ical arr Lar rete Bb evbrbedt: bay bo cipal bent fa terre pany 

Habe of teherreet 
Working: coptial ered ® facies-carry rierestreioe rargang fume 7 OE to 

Fanuc fet Moos HL, HE a at Murs 31, 1005- 
Ri dn Lines. ite in Lacs. 

foe Vict Ghd Lan ership rhe di cect banka) Soe fig: 

fh) TotaGytiiemeking Gt be perlieottr that tic aol imal erie. ST aok pe re | 

Teal ae ae aH 

Trace Paya ageing Sicha 

Partrukery Hint thle o ing freer Huw mba jtawte oF ir Total 
(awe than 1a 7- Dyan More the 
-l lem 

7.04 sae 2525 
Lan 252070 tha ci ad 25TzR13 

3,993.20 PoE ra] O28 ed ad 

Lita ia. . amok 
4, See Sch jo it 1 oo 25.8 4367 49 

fi) AebGpatic [PA ier ariel Sra retical - 
(ethers : 

Tetal Le Laas 1a 2k ELE? Aono | 

109



SUPER TANNERY LIMITED 

SUPRLR TAHMERY LIMITED 

Ricken forming pari cf the Consslicwied Finecrial 32 dor the yaar ended ielarch 92, 2024 

cir lg al arp seagate meer ot lle iti re -heo oe | i lop Act, 70S |the 

Ret Ack) tinge ton toe ke wth the f 4 han bese madden peapertof dues Go kicnared Sell (rhe pee 

Firtitislara, Auda elder, 20 Feat Manh, 74 
Ai in bees: Ain lack 

ial 1 ani das fherenn gay urge ob bee ane epee orth red of dhe yer os - 

@nted pal Arai 2251 ae 

Glin) dui ort abate SLE 4a 

ih) om of fe paamacd bi be ; terms of ee iol he BE Act, along wih ihe ecu of fe pagent made in ihe 

supper heared the aepoireendl lay aureeg thre pee ne 

fo | Athouril of isha chu aie purple Sor Pe finer bein jae bout Dept thi espera day 

uot deggie tae ete a cle eg, eae rie ape ae are Meee Act AVL 

(8) theater of ini dec ied add mitheining enjiaed af hd wed of hae par iM nod 

fa) the of further Ai are: pair a evn beh ding (ari, wait ducts dal fra fhe ine de oe 

date etary ard fer hie eal | eter pttion: for the Petpet oF ieallewee ol a eeturtiele epee uedbet ction 29 of int: MEME Pall. ri. 

wet 

2 Fiepacial ab Mites » 1 Gear Fleareciel dae Pres 

Parikalan fica Marina], 206 As ot Mand, MS 

Gs in Lack As. ec 

jal Bockomsendrafl from banks a0 88 ful EL 
Uncles Dhedens™ tat 1a, iL 

A) Other Laheties. Laws. 1156090 

Total avid Ln 

+h t weather rick hat bein r im fi with 4 SF ther Crary ket 01 

21 Othe? Gurren Livtiliea 

Particular de at Maro, 20s Toad March 31, 2005 

Gach Laci fll. in Lack 

| Aa frit Cun BEa38 Avia) iti 

i Avert agers tale of Poe aly 31410 444.38 

Sc) MHA wade oe Fora eee: 57 EEE. Ji 

7 Current lighiltian Proviso: 
Parton ne Agan Minch 21.202 fet ot arch 01, SOP 

- BL in Listy As. Lace 

Prawtglgay ar Gra tinty aaa T-El 
roaon Sgr cere Lae 018 176 

Total iar Tay: 

ii fram ti 

(Particalate 5-3 elbr Eel y 

fa. tt Lara uin Lact Fla ata Fiabe aes 

fad: Saban Ceeterre Setert pee rarer . . 

OL) Saden (Eeeert i Cherie a3 -- pee es hard Bs 

|i] Eabhege Aleta oe Rakes [Ee 453.80 A 

(Te) Sales (nelagariniie) abi ul bt Ee 

frat? Mate {ce} nolo for dake | PLaigdb JEG 

[b). (Other opurating tevin 
spare Ieantinaiet frat Robe [dl] beter Toe beraah yi] Loa tod. 

Ravmsur trom operations (rack 34,706.80 BH 

110



SUPER TANNERY LIMITED 

SUPER TANNERY: LIMITED . 

Motes fevrring part of the Cormeiniased nancial Seaberrents Ser shes jpnde teed March 3 206 

Parieulits Misa: m435 
Plies fla in Lace 

ie) vader of See 
Sra hed Liat hat 31,6)5.a Lbs .2o 

heii Ghist dnd coger Li 144 

Others Shi + Baio 
Toul rites Eee 

al) Ebebagabs ot artery eda td fepsrea 
Gaport Incentincri 

Out) Dra Boer | ADE ‘LES F1Sp 

Bod beth Eran Cane vi PoE 13.27 

4 Okter income bs 

Panikubn S-ih Mads 

Au. la-Lace As, ih hac 

iinerest woos 
oe Foes Depot with Barks Shah Wasz 

eeoelasd [rom lscome Tam c 

~ ther taseread Frevts rd Tay - 

Alert Patni, * 45a - 

Proff ob Sele! Property, Blane & Esulemenie ne 2725 

Gaferied joven oe FOG & 10S Suibelihy Hea Baa. 

Eathange Flute = cnt 

Pelicans feo av thea 
Sent of prodt bom the fern . 

dccrettion in iranian iL - 

Pratt Ai Leggatt reid, at | 

Tota 5) 21245 

43 Soi af miarial earned _ 

Partkubas aS-Td Feats S| 

Fa if Lack Fis rf Lines Prin Lark, Fain Lite 

Flaw Wana ial orien 

Ga] Aaew Hide fot aot [he this 

(bh) fae Hide force 3,065.55 5420 

fe) er Bus neater Chane bee 1] a4 
(| Upever for ua ley afetens LBS ap Leer 

fa] Firvah loader tee ete upipeey ated ahaa bain 260 
M) Others a7 BOF S54 26 

Fiw Matasial corvnrradl Badin th 
Charwidli cima Sai? a1 

Se eee | 2 G7 ae 3:366,34 

Tot Ja BS. i? Aa 

be Purchase wf stock ba trade — 
Panikulan q0i5-i* Puke of i} 

Ba. lace Ag, wh aece 

ta] Free heed Leather [incodhng Sehr SLT? oon ie 

fh) Sohn get re] 5e0 

111



SUPER TANNERY LIMITED 

SUPER TANNOY LIMiTTo 
Sotes toring part af ihe Consolidared Rineorlal Hetemente doe the pear ended March 2. 70tG 

__#T Increase decrees In lrreenberien 

Pariwhn 5-28 . Nh 

Fa int Lace 4, In Lata Fa ih Late Ree in Lest 

lreenintied gf tke crermencement ol te peal 

Aribhed Gomis re A355 

Werk in proces. T5974 TL1R 

Som hs 23 

TOTAL ar 3,276.5 725379 

lewentories iat PRE eid of the yeay ; 
Annhed Bonds LL Less 

hore In proce. LBs S) ‘LSS aa 

Scan are] 15h 

TRL ABT 12H 

Oecreme/fincreane| in SSecict [Ap ee ET pe 

TA Umployee benetet 
Tenelan. 1075-20 yoge-a5 

Ae in kee Aeon Lace 

Maloy, Wages and Sry 1am LOW tT 
Ghra rt Fan eter atin 1s 7138 

CnnirBantion to Prowktent endl ptheir tunics oom wor 

Contriartion bo Greruity Ture 51 7a 
‘a and Sint Welter 1k ‘tn 

~~“ ——— ee 

2 finance coi. 

fnticulan To 16 apes 

Hatt Li Feo Lacs 

tteewt ot 

- Tarminoan eo] fed 

~- Ethan ben 417 ab 

hs aMab 

foneigr Bak Cheep ms 14.20 

Tol a. SELTE. 

St Es Sapir 
Fer ee Ph Mipsis 

A Sj) Le ma 1 Lak Be ii Late li Lane 

Satori biting: Rape trees: 
Joh Atti Chagas i aia ie Rivka 

Senet ared Fit Dab! arn 
fifa Erman tame pe. fio 
Bena aoa! led erence 

Bid blag, ie ite bee 

Lahn 2K oF 
‘BeBe ore Oiirdree Cepe tee 

Poe eed bed Pec ergy eel tee ode all pe a Pg Lirisr LT 

Ceenimiion on fae eT RSs Gi pits ir] 
Eletee taptheg: Eases =799 aan? 
aaheertnerestt aed Pudicity air aa 

Eeeetted Cen) ie 2.08 Ong 
aad Chartrre © Fri Ae a ol a i ae 

Lami PE Gi 
Bota Laliad pee Bn peer ree, 

feet, ib ahi 
Bees aed Toes an anuE 
Hwan Kad aie 
20 0 Pera ibaa ee] 
na no a aLib cL ea 
Pier gt erst Greate 423 4 Te Bye 
Fiche fi ated Pele rAaeiiaca ~ Ce bis] aha 
Sing werd Serio Leia Lot 
eg Gd id Picrbecebei al Cl ee PET ed 2b ne 

“Ao Parr reece [refer Bee Ce] bebe ao im 
Ftd nade Pampas 7nd esa 

ap O45 Par | 
Sephari ge Pees ee Iner: "nha 
Chante wet Eerie ae Lee iy 

Como Sake of Proper, Phar Eee ELIF Len 
& on wad aw pall fh ee 

op TT i, ____li ft 
ian. sa ink be 

fuel ——ae Sa 
i th 

&a aia Ror a 7 

Tirta ry a ee 1 

142



SUPER TANNERY LIMITED 

SUPER TAY LIMO 

Pipqe if phe Conqndd sted Fingnclal Berbers far the ended a1, 2076 

ima HES, Bats. Dat J 

‘Rn. if} Lacs Bs, In Lace Bs. if Lacs As tn Liss 

7) Gamieg per share (EFS) 

lal Profe forthe yeer (Aa. ty) Laced BPo.S ia 

|b) Witighhedl sivcaigs mumeber of epuiby share tor the purponeof 

Ohoerutin 2 Basten Tied 6S 1h eo 1A°P573.9 50 

+ i] Horunal valve of equally shored upess| Lm Loa 

[0 BPS! Baer and ied ees ae hare | on har 

1 Gaahte! and other comers. 
|, BAtinated sales Dn conGiact reraining ho be eeceberl ceca pear 
Groot [na od pdwertes | as Ea ‘S04 a1 

a) Other Comreitmenms AIL. 4 

39 Comme [lal ities 
Ol Coaringent Labs me respectce 

(a) Lettie oh track cmeral ard cutting Sorte All 

Oh) Clarrs again ihe company nm ace ediged as det MeL. ha 

24 Biecesurn purreore fo bee AS 29 “Empiowee Benatts"! 

(io) Gafined Compeilevtion Pla 

The arp of the Company ae mernlnii ala ihte-ti ped nteenent istelh plate riety Meivedert find am Petoinn ood Eropkiyes Site inuitaiide [PS ood by ihe 

Ceca eae of bred. Tee Derrearty in patpulied Lo contr Burts neterifaed peliceertage ot purged cuts bo che reli ieee: bite ised C8) peters, 

Tike 2A abiga ied of ther compar WAL rll fhauch Petter ice other eel fier ih on ree heed pee Gabe 

Tha £ fou fu-Soyperizmeal thee doth in than Lecter Seater ert coring Cae yma utc ‘Castration to chart! porwidentared eta Benes! [rafer rota 7) 

_ ey 
Particutrt Eirear 26-25 

par'd corvitibuilion fo PE arial FPF FER Cie) 

earl bulion her koec Ban 745 

358 uaa] 
(h] Geefirael Beet Plan 

The eepicpeee Gortury Pond fc herreehort how defied beret plan, fe raped bp Cher brunt interes dd mth LS Ther prawern value of nibfgartion in 4 beamed coe faah 

uetra Projected! Unit Crectht. Mathuodd, which recogeime each peared of erretew me greg: eet acd errea unil of emploges beset qnptierrent and mach unit by tes tasked agp 
treba chien 

113



SUPER TANNERY LIMITED 

SUPER TANNERY LIMETED 
Alesdts Marstairig part ol bike Financial Hartenmainy fot ihe pear ended Miah 31, Dobe 

Parnes 

(Ay Pa ciekrreartts lt grasaret whi Of hited emcee Ogartion 

Ie 

Rb athe 2 eghintd 
Curreeh bkraky cain 
IenaeT Cea 

Cures SEND oonnibuceen employer 
Pastaenace-Csg) 
Pee brent ee, 

“ChHe doggie aueption 
“Cie it Sng pce air len 
Bapelrberelt Mariana 

© erthvené 

Beery pana 
Prete Wald oF chodined benefit obligation. ay ot ond of thee gat 

Mivet etl i ih fo Wil oF plan Beas 

Foot vitud Of ely ny) aaseneal begining of the yaa 
Lreestnane It ores 

Aletanenon lr aspera, esol ual ig arreueet Teeny as We ret IPREVELT eapuerce 

Actin cornttRiyiane by theernmlcyer 
Epo? coe 
Benefts paid 
Fein vila of Dlr aasenicas af eeu) of pha your 

AUnSUn Oopelped ai the balance sheet 

Preven walle of detined beneMt obGgaiioy as at end of the yaar 

Fawr Wola of lay gavets.as acne of hee year 
Furefedd status pourpingiTdenc]) 
BRECt Of boltce pheat gaeet Monit 

Linrecognibad pass serwicer coat 

Mat scsat/ [Beh ty) recogrdeed in balance: show 

Mat ase! WMt ey] recogrived im balance sheet at begining af the year 
Exetee MSc ed i Shrtervert of Profit a red ies 
Exgetit (6oiinived in. Other Corepietecste Inaome 
Achas Conor bare te: the erp 

Met AoeM TS pune combiner 
Het port! [Eeh ty] recognised im balance steet at end of the-peae 

Anoooh Tettied In Ine Slabément of nine and kes 
Curresh serece gear 
ItevesL cost 
Let Walon setiiemen 
Past setwite cog ad 

Juma nt Fetdynieed in other comprehensive come 

Actuarial ain)! bernie to 
“change 9 diemowaphic suman 
cechange i Stnctel eaunptign 
SPENSER eatin 
~ others 

Rieter on poh pews, melita aout recognised ih net imeren eeperae 
RemesHieT ty! jor ocranris! lp niifioas| erlang sue in-weset redline 
Tinta . 

Pech oad 

8 SbF 
ako #536 

2h 25g 

6 36) pte: 

[340] Baa 
[4-551 1 

C25 
La AD De 

15h b2 (54.365 

427 LEA 
tat or 
a4 has 

55) ELT.St 
15012 sar 

aril ang 2k: 

15002 ES GE 
Gala eee 

@sL4u) (e536) 

hae [ria et| 
aL Faw 

an ray 
ita raat 

ELA) ELél 

ALi ce 

“‘1hk ‘Pha. 

hi iam 

144m Pasta 

ta TL 

ae La 

114



SUPER TANNERY LIMITED 

SUPER TAMPER LIMET ED 

Notes dorreing part of the Consedideand fh ur forthe year anges Maret 1, 2028 

(Fi) Ciimguey of plan anni 
Fulrehs pre rungiedd brp briuiiret ore. iin 

TH) Sere al 

(LC) cet baci aeaserrell ota an Sr a0, 
4, Chspeuni Fare 
Lobe doe no bec on ore nate i | hk bth IE 

2, Eifes due bo 00h fecraase in desea nate Ties 20.64 7S 17) 

B. Satary Barman cet Bare 

‘L Effecr die fe 000M becrepce: on splay eacalathn cote 6.5em Ge SoH LEE | 

2 Effect. dae be 00 decrease in soley escabtion ne eis | BRED Bat | Beat) 

Withdraw Rate 
1 Cites doe be 0S ire in eee ete 4 anor ur 0728 

2. fleet due po SORE decree im eid robe 11 ay.EE Er | 4 

DoMMortabliny arte, 
es de 0 re in mrtabiiy ye ok 47] 40 0s. Elie p= | 

2. fees chow te 2 lect fn cri tp re noe La it. aim 

iH Ach Enpaaieoe ~ Anaad Wola Ding . 

‘The plan lettin ore ceteytated dain ed goood mater nee wtih reference tes Screed yhebay if pret acute lek rpeericrees: tthe perked, Urinal crete eee RA corto! thar pda deme ierwenirreerria ba irr 

feet) oe ieee with high grote ated: rm greener eecuiiies. 

These aresubges, po ittecesr racers and the fund maneges: inpeneet rare righ orgie oo rire ral en eoceprable lewed, A portion ofthe fire are eesned in equity pecuries end 

otterna thes: ireesiments 6 which haere bret corre bation a Fttecyid ty eeouri ties , 

The equity Seeefities. ane expected baum o het eeteas of the chtcouet rte ared corpiribuie to the phan etic 

li} Achar! gmunpanea 

Actuprtel valuation on at the pear-eng wns dpe ay reapers nf te efopewed delieed beret piany bayedion the foileying aemabone 

(Geer. a cence prin 
+ Ditercaset parte | pt recuse) La LAr 

: NANT rir 1 or 

- Made of wae mm coneenalion pnt oir 

(0) Partito dares are oper ite publ cutee ihe inetie Aawered (rvs Morjeiey (2012-14) Literate, 

20 Lae eecuch et: eee bekee  the eredol the colored yeat bared red bal lemyon ferred (hee ier Go Phe eter) oot aed eed By the epee prowedeed in the 

auunli 

Bi) The chectibed fate woe thei bd bend cites Phe tie pel patible on Geol bolle at Lhe et bei retin dad ath Lee Dk ee De ee ee 

4 The expected qe of retere on ple een 1 feed on marker expectenon, atthe beginning of The year, ior renerenceverentine- tite of the retrhe? obligato 

a0) The sscerneetion if hytune salaty ay creases, coneigered bn mechani valuation, fis acoouet of inflation. seniority, ponmoti, Uppy aired demand aneausther relewarnt factors. 

Ml Lidbibty of section of eng berm huis beer fp vated on Gee reaper Uiet Creedal Mathie, 

20 Sheet ines 4; wi haw been on ictead bai 

CO Cea Fieve bree 7 Gea ay a ree ergy coer Lea re 

fi Expected coniebetioe bono benefit oars Wi nest pee ‘Ba 27 0 ee Ar 2ST 40 hes 

| aE: co re derested bemriet it nbd gation be 10 yuaii. The icpected teetety arial re! uoaccunied pratt) Lerner Re tae Idee 

= ‘Mi. iin Lowi 

Dupree ‘er “ets Pre ee] 

1 Tear ia THLE? 

ito 5 frees al 20.08 

6 to 1D Veen Mad a 
Mow Than 10-Yaars ATH “a 
To bao 78 Tao. 3 

15 Derigture percent to ind AS 108 *Cperating Seqeend™ 

The Coney ope retin iely ircsingie pogreni ies), Leather anduiesthen produche keene pa dfieciomares neqperred tr herrea bard A 10 

20 Beperstiture-on bh eneel Cieermsicrg 

Re. in Lace 
Particulars aaa S433 
flevardin Ey “134 La 

Total an Lai] 

116



SUPER TANNERY LIMITED 

SUPERS TAMER LIMITED 
Modes torring part ol the Cormoldeied Rnanclal Satenents tor che pear ended March 31, Be 

V7 Gacloaures purser to be a5 LE “Les 

fo) Were thenompary & Sonar 

The Conguiny had no enbeoed bib any Leake orange rent. 

th|. Were the ceripaey 6 Lone 

Tha cornmarty fan cot entered betel ary bina ar Togereee 

26 Financial rarer 

(0) Cogrital Mariage rnin 
[ibs Currys y eoustial ri feito beer eine foreleg ae rem io eorgeterre anid eoe-taerer ghee off thes Cometpearey 

Pie Company deierrites Ghee? of coptiel requitedon tive lunes of aired oeeceting pla arl besg-tere product and aller sitaiege brent plane. The hindieg ree ees oe 

fret thitugh equthy ane erher dongetermyeeott-teres borcwinge The Corp rye pubiey te ere al contention ol shoot: beer ated bong-barm borterennigs. 

fhe Caen romion the oketiel ckrpetenon the beeen] foie) debt boreal ytetieeed matty prod of the gwerall debe pociins of the Cormeen: 

The opti urtaee it the come conmety of ceed bech incites the borrowings melee temporary rarest haber , coho cash equate cid shor tere) bork depois. 

Sranprompriiing Gewed capital, cere end pon-conineling imherevte. The gewring tetin Par the peo in merece: 

a liv aks] 

me al & 4 r 
Caltubatore of fer Valo 

Tha fair vate of the fieencial oseets ane! lib iiies ore heli ore the orice thot aod be rece to gel) an eee oe poiek to triste la eit on or onder hy inormartine berseen market 

participants et the megseremant date, The Indien metiiecs sed aquenption were ysed bo ewierate the ber yale of nancial iniraeniay 

a] The fair endlues gf imeesiment ie quined lmeestment in equily Rares is haved on tie currest bed price of eespeciiee Geestent.ay ot the Balance Sheet dale 

fl Ther Pair vad of the foogeien: Boroey legs carrang fogting-eane of inierese 8 wont impecced fue po insenen Fane anges aed i eat fhe nigelfican dy diene ret Reon Shae Carrying Sev OTT Bee: 

there leno nlgnificant change in the undor-hing coat rai oO) thn Com pany Laren dhe cane of inpeption of tie-toada|. ‘ 

2) Thee fale willie? toed [hore eh aed cat Fined inde Llanes on ee on ota nom canted [emcee lahat fh eatieretand bry discounting fuluei cals Gira acing Pale coriesily 

opacitcada heer chaeLet co Sarria Tent erk mite ora Pe VTL Ca 

4) (Cash and cmb ieercients. trade pesercbier, other fieacial esets,-irode peyabtes, anal onher frescial lerbiities heer fair yatues that epeccdrrente to thei: carrying amqutte-cin to their 

shorten nature . 
on (As i Lakina) 

[Parsicutary Scat Marth 44, 23h Abat Marth St, es 
Earyeng vain [a vate Eomrpeg volun | fee sate 

Eifhabtath i aka 
Firudhlal aeoeti retired ant Baar lion 

Virdee eT ivedik sal 

i Fine adua tinea gh ether compe etioniive iectiea ioe Lita 
GL Pabead hoe Lito profil are bee eh 43 

fi dil ia dat d cect 

Tome Pacertiien A017 28 aon 54 

Canh and cosh equeienis aan Tana 

fant fatarers oflier been cach andl ork egqetvalanti aia cre: | 
Olher freaecrial sonein Tin Pina | 

‘Teal See car) ha ae ET 

[erga recto! Liabulitres, 
F d ieveiities 

Doerner Peet Be | = ASU Be = 

Teale poryabies aa7a- 13 = aT ae = 

Other Heweuria| hist trey LASS IF = LISE-87 = 

Tita! 17 al TLLIG 7h 

(li) ncaa, empesses, pando oes on Arencial iretrementa Bi in dace 
Particulars orth yet engied For the pea 2: 

march 14, 20726 iaich 33, 
Ariel dl ASE eee FL eee co 

Aigaances for douetul rece epics, Te fEnLey| 

Financial sgets measured an fair vate thecagh Profan Les i134 CB} 

Arancial gets easured af fair value te ough Other Com prchersive Incorre 

116



SUPER TANNERY LIMITED 

SUPER TASMERY LIMPED 
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Sapor Taenary Ltd 

Notes forming part of the Consolidated Ftanclal Statemends dor the yearended March 21, 2026 
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i Additional information persuant to Schedabe I to khe dict for the year ended March 31. 2826 of enberpetses. comnol dated as subsidiary and aoclates 
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SUPER TANNERY LIMITED 
CIN:L19131UP1984PLC006421 

Regd. Office 187/170,Jajmau Kanpur-208010 

Plaase complete the altandance slip and hand il over al (he entrance of Meeting Hall and also bring your copy of tha enclosed 

Annual Report, 

ATTENDANCE SLIP 

i hereby record my peasence at the 42" Annual General Meeting of the company held on Wednesday, 30th September, 2026. 

| Frege. Folio No. CF hi" | 

| No.of shares Client iD" | 

Name of the Share bolder (in bork letters} | | 
| 

| Signature ofthe shareblder or proxy | 

"Applicable for Investors holding shares in electronic form. 

SUPER TANNERY LIMITED 
CAN-L19131 UP 1984 PLOO0R2 1 

Regd. Office 187170 Jajmau Kangur-208070 

PROXY FORM | FORM NOOMGT-II 
(Pursuant to section 1045/6) of the Companies Aci, 2013 end rule 19(3) of the Companies 

[Management and Administration) Fula 2014) 

e-mail Td: 

Marine: PeBaTIS; 
avi = Fol: No/* ChentId: 

ishoned) Address 
a “DP Id: 

Wife, beang tha member(s} of af shares of Super Tannery Lirnted, heraby appoint: 

1, __of having e-mail id or failing him 

2, ot having e-mail id or falling) him 

4. ol having triad li 

and whose signabturais) are appended below as my/our proxy bo altend and vote (on a poll} for mevus-and on my! our behall at the 

42" Annual General Meeting of the Company, to be held on Wednesday, September 30-2026 at 09.4.0. at 187/170 Jalmau, Kanpur, 

206010 and at any adjourment thereof in respect of such resolutions a3 are indicated below! 
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*"Twish my above Proxy to vote in the manner as indicated in the box below: 

Resolutions For Against 

ORDINARY BUSINESS 

1, Adoption of Audited Balance Sheet and Statement of Profit and Loss for the year ended 
March 34. 2026 together with the. Reports of the Board of Directors.and Auditors. 

2. Declaration of Dividend, 

3. Re-appalniment of Mr. Arshad Khan, wie retires by rotation and being efigible, offers 
himself for ré-appeintment, 

4,Re-appoiniment of MrMohd.lmran, whe retires Gy rotation and being eligible, offers 
himeell for re-appointment. 

S.Appoininent of Mis Kapoor Tandon & Co (Reglstraiion No.QO0952C). as Auditors of 
the Company, and fix thelr rariurieration. 

SPECIAL BUSINESS ( Special (Ordinary Resolutions) 

§, Donation to charitable and other funds not directly related to the business of the Company. 

“Applicable for investors holding shares in-ebecironac- form, 

Signed day of 2026 Affi 

Signature of Shareholder Revenue 
Slamp 

Signature of fire! proxy holder Signature of second proxy holder Signalure of third proxy holder 

NOTE; 

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not less 
than 46 hours before-the commencement of the meeting. 

AProxy need not be a member of the Company, 

A person can act as a proxy on behalf of members-nol exceeding fifty and holding in the aggregate not more than 10% of the total 
share capital of the Company carrying voting rights member holding more than 10% of the total share capital of the Company 

carrying voting rights may appoint-a single person ae prowy and such person shall not sci as a pron for any other person of 
shareholder, 

This is only optional. Please pul aX’ In the appropriate column against the resolutions indicated in the Box, Ifyou leave the 'For' or 
‘Against column blank againstany or all the-resolulions, your proy will be entitled to vote in the manner as heehee thinks 

appropriate. 

Appointing a proxy does not prevent a member from attending the meeting in person ifhe so wishes. 

inthe case ofjaint holders, the signature of anyone bolder will be sufficient, but names of af the joint holders should be siated, 
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SUPER TANNERY LIMITED 
CIN : L19131 UP 1984 PLC 006421 

Registered Office : 187/170, Jajmau Road, KANPUR - 208 010. 
Phone Mo, 7: 522000370, 371, 372. Fax No. 791-512-2d60792 

Website : wwewisupertannary.com E-mail: shareasupartannery.com 

BALLOT FORM 
1, Name and Registered address of the 

‘Sole/First named Shareholder 
(In block letters) 

2. Mame of the Joint Holders, if any 

3, Fegistered Folia No./DP ID Ne* 
(‘Applicable to investors holding Shares in Demat Form) 

4, Number of Equity Shares held 

5. UWe hereby exercise my /Our Vote(s) In respect of the following resolullons to be passed al the 42nd Annual 
General Meeting of the Company to be held on Wednesday, 30th September, 2026 for the business stated in 

the notice dated 10° August, 2026 by sending my/our assent or dissent to the said Resolution by placing the (*) at 

the appropriate box belaw. 

Please Mention No, of Shares 

RESOLUTION NUMBER: FOR AGAINST | ABSTAIN 

ORDINARY BUSINESS: 

1, Adoption of Audited Balance Sheet and Statement of Profit.and Loss for 
the year ended March 31, 2026 together with the Reports af the Board of 
Directors and Auditers’ thereon, 

2, Declaration of Dividend, 

3, Re-appointment of Mr. Arshad Khan, who retires by rotation and being 
eligible, offers himsell for re-appointment. 

4, Re-appoiniment of Mr. MohdtInran, who retiras by rotation and being 
eligible, offers himself for re-appointment. 

5. Appointment of M/S Kapoor Tandon & Company Chartered Accountants 
Kanpur as Auditor of the Company and fix their ramuneration. 

SPECIAL BUSINESS: (Special Resolution! Ordinary Resolution) 

6. Donation to charntable and other funds not directly related to-the business 
of thea Gompany. 

Applicable for investors holding shares in electronic fonn 

Place- Kanpur 
Date. 30.09.2026 Signature of Shareholder 
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SUPER TANNERY LIMITED 

Note: 

1k This form should be completed and signed by the mambers..n case of Joint members holding this form should be 

completed and signed (as per the specimen signature(s) registered with the Company) by the first named 
member and his absence, by the naxt name member, Unsigned ballot form will ba rejected. 

The Vole may be accorded by recording the assent In column ‘FOR or dissent in column ‘AGAINST by placing 

anX mark in the appropriate Column. 

Incase of Shares held by Companies; Trust, Society, etc the duly:completed ballot form should be accompanied 
bya certified copy of board resolution, 

The Scrutinizers decision ofthe validity of the ballot form-shall ba final. 

The Company is also offaring e-voting facility as.an altemate, for all tha members to enable tham to-cast thelr vote 

electronically instead of dispatching physical ballot form, The detailed procedure of 6-voting is sent to you along 
wilh notice of this Annual General Meeting. 

lta member has opted for e-voting, then he/she should not vote by physical ballot also and vice-versa. However, 

in case members cast their vote both via Physical Ballot and E-Voting then voting through-e-voting shall prevail 

and Voling done by physical ballot be treated as invalid, 

Amember desiring to exercise vote by physical ballot may complete this ballot formand send It to the Scrutinizer 
Mr. K.N Shridhar & Associates 1118108, Chandralok Complex Birhana Road Kanpur- 208001, 

Members may please note to bring copy of this ballot fonm to the meeting hall if they are coming:to attend the 
Annual Ganeral Meeting personally. 
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BOOK POST 

If Undelivered, Please return to : 

SUPER TANNERY LIMITED 

187/170, Jajmau Road, Kanpur-208010 
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