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SUPER TANMERY LIMITED

WOTICE is hereby given that the 42™ Annual General Meeting of the members of Super Tannery Limited will be
heid on Wednesday the 30" September 2026 at 9:00 a.m, at 187/170, Jajmau Road, Kanpur— 208010 al the
registarad office of the Company 1o transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Audited Profit & Loss Account for the yearended 31st March 2026 the Balance
Sheet as on that date and the reports of Directors”and Auditors’ thereon.,

2 Todeclare Dividend,

3. To appoint a director in place of Mr. Arshad Khan, who relires by rotation and being eligible offers himself for re-
Bppointreant.

4. Toappoint a director in place of Mr. Mohd. Imran, who retires by rotation and being efigible offers himsetf for re-
appolntmant

5. To appoint MfS Kapoor Tandon & Company Chartered Accountants as Auditor of the Company and fix thelr
remuneration;

SPECIAL BUSINESS:

6. To consider and, if thought ft, 1o pass with or without modification(s), the following resolution &5 an Ordingry
Resolution:

*RESOLVED THAT pursuant to Section 181 of the Companies Act, 2013, consent of the members be Bnd is
heraby accorded to the Board of Diractors of the Company 1o donate 1o charitable and other funds not directly
related to the business of the Company or the welfare of its employess up to the extent of Rs. 30.00 lakhs
{Rupaes thirty lakhs enly) during the financial year ending 31st March, 2027."

By Order of the Board of Directors

for Super Tannery Limited

Flace : Kanpur R.K. Awasthi
Date: 10th Aug: 2026 Company Secretary
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NOTES:

* AMEMBER ENTITLED TOATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND APROXY NEED NOT BE AMEMBER OF THE COMPANY.
THE PROXY IN OREDR TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED OFFICE QF THE
COMPANY NOT LESSTHAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

¥ Corporate members intending to send their authorzed representative fo attend the meeting are requested to
sand a cerlified copy of the Board Resolution authorizing their represeniative o attend and vote on their bahali at
fhe mesting.

¥* Tha Board has fixed, Tuesday,15th Seplember, 2026 as record date for the purpose of determining the
ertitterment of the Members to receive the Final dividend, if declared atthe ensuing 42nd Annual General Mesting
af the Company.

» The Registar of Members and Share Transfer Books of the Company shall remaln closed from 16th Septembaer to
A0th September 2025 (both Inclusive date),

Members are requesied o note thal, dividend if not in cashed for a consacutive period of 7 years from the
date of trensfer to unpaid Dividend Account of the Company, are liable to be transfermad to the Investor
Education and Protection Fund (*IEPF") The shares in respect of such un claimed dividends are-also liabla
to be transferred 1o the demal account of the |IEPF Authority. In view of this Membersiclaimants are
requasted to claim thelr dividends from the Company, within the stipulated imeline. The Members whose
unclaimed dividends/shares have been transferrad 1o |EPF, may claim the same by making an application
tothe IEFF Authority, in Form Mo, IEPF 5 available on www. lepf.gov.in. The Members/claimants can file only
one consolidated claim ina Financial Yearas par [EPF Rules.

Az you may be aware Board of Directors of your Company &t their meating held on May 30, 2026, have
declarad a Dividend of Rs. 0.05/- par eguity share (having anominal value of R, 01/- sach) for the Financial
Year 2025-2026,

As you may be aware, in terms of the provisions of the Income Tax Act, 1961 ('the Act'), as amended by the
Finance Act, 2020, dividend declared, paid and distributed by a Company on or after 1st April, 2020 shall be
taxable In ihe hands of the shareholders. The Company will, therefore, be required to deduct tax al source
at the fime of payment of the dividend at the applicable rates as per the provisions of the said Act.

»  Pursuant to Section 72 of the Companies Act, 2013 shareholders are entitled to make nomination in respect of
share held by them In physical form. Shareholders desirous of making nomination are requesiad to send thalr
request in the prescribed Form o the Registrar and Transfer Agents, Mis. KFin Technologies Limited,
Hyderabad. Members holding shares in electronic mode are reguested to consulticontact with their respective
Depository Participant (DP) for availing nomination facility.

» Membears are requesied to notify immadiately change [n their address, PIN coda, If any o company al its
registerad office by quoting theirfolionumber,.

*  Members proxies are regueasted to bring allendande slipduly complated for atlending the meating.

# Brief Resume of all Directors Including those proposed to be appointed, nature of their expertisa In specific
functional areas, names of companies in which they hold Directorships and Memberships { Chairmanships and
Relatinnships beiween Directors Inler-se as stipulated under Regulation27 of the listing agreament with the
Stock Exchanges in India, are provided in the report on Comporate Governance forming part of the Annual Report.

E-\oting Instructions

1. TheExplanatory Statemant pursuant to Saction 102 raad with Section 110 of the Companias Act, 2013 ("theAct”)
salting outl the materal facts and reasans In respact of the resolution as set oul above, Is annexed hereto and
forms part of this Notice,
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2, Pursuant to the provisions of Seclions 108and 110 of the Acl read with the Rules made thereunder and General
Circular No. 09/2024 dated 19th September, 2024, other Circulars issued by the Ministry of Corporate Affairs
(“MCA") from time to time, and Circular No. SEBI/HO/CFDICFD-PoD-2/P/CIR/2024/133 dated JrdOctober,
2024 issued by the Securities and Exchange Board of India ("SEBI”) ("the Circulars’), companies have an option
to seek the approval of tha Members through Postal Ballot (via remote e-voting) for the above-menticned
rasolution, instead of gatling the same passad al a Ganeral Masting. Accordingly, If the resolulion Is approved by
the Members through Postal Baliot via remole e-voting, it shall be deemed to have been passed as if the zame
has bean passad ata General Meeating of the Members convened In this regard.

3. Dispatch of Notica through slectronic mode

In accordance with the provisions of the circulars, this Mofice is being sent through email only to Members whose
emall IDs are registered with KFin Technolegles Limitad ("KFin"), Regtstrar and Share Transfer Agent ("RTA") of
the Company, Mational Securities Depository Limited ("NSDL") and { or Central Depository Senvices (India)
Limited ("CDSEL") (collectivaly refamad (oas Depositorias or

MSDOL / CDSL) as at close of business hours on 3.9, 2026 { “cut-off date™). As per the Circulars, phiysical coples of
tha Maotice, Annual Reports are not baing sent to all the Members. Members are requested to provide their assent
or dissent thraugh remaote e-voling only. In respact of those mambers who have not registarad heir e-maill [Ds,
the Company has menfioned the documents fo be provided toK Finhereunder.

Members may note that the Motice will ke available on the Company’s website www.supertannen.com, websile
of the Stock Exchanges i.e. BSE Limited ("BSE") at www.bseindia.com and on the website of KFin at
https:ffevoting kintsch.com.

4. Registration of e-mailiD

Membars who have not registered their email 1Ds are requesied to do so at the earliest. Members holding shares
in:

- Electronic mode can register thelr amail [D by contacting their respective Dapository Participant(s){"DP").

- Physical mode can register their emall ID with theCompany or KFin, Reguests can be amailed 1o
www.supertannery.com  or  enward.nsi@kfintech.comor by registering with the first holder PAN at
hitps:ffkprism. kfintach.com/signup. Existing usaers can login through KPRISM (hitps:ikprism. kfintech.com/). All
updationhas to be done through ISR Forms as prescribed by SEBIL

5 Members whosa namas appears in the Register of Mambers [ List of Beneficial Owners as on the cut-off date
anlyi.e., 23.08.2026 shall be enfitied to vote on the resolution set outin this Notice. A personwho is nota Member
as on the cut-off date should treat this Notice for information purpose only.

6. Instructions for remote e-voting

i. Incompliance with the provisions of Sections 108 and110 of the Act read with the Rules as amended and
Regulation 44 of the Securties and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (“Listing Regulations”®), as amended from time to time, the Company is
providing facility to the Members to axercise voling through electronic voting system ("remote e-voling ™) on
Ihe e-voling platform provided by KFin, Tha Members may cast their votes remotaly, using remota e-voling
onky on the dates mentioned hereunder. The instructions for remote e-voting forms partof this Motice.

il. Facility to exercise vote through remote e-voling will be available during the following period;
Commencement of Remote e-voting End of Remote a-voting
27.9.2026 (9:004M) 28,9 2026 (S:00FPM)

iii. The remote e-voling module shall be dissbled by KFinfor voting thereafter. Once the vote on a resolution is
cast by tha Member, tha Member shall not be allowed to change it subsaquently or cast the vote again.

i, During the above perod, Maembars of the Company holding shares aither in physical form or in
dematerialized form, ason 23.9.2026, Le., cut-off date, may cast thairvola by remeale e-valing.
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¥,  MisK.N Shrdhar and Associates, Praclising Company Secretary, iis appointed as the Scrutinizer far
conducting the Postal Ballot only through remote e-voting process in a fair and fransparent manner. The
Serulinizer's decision on tha validily of remote e-vating will ba firal,

wl.  The procass and mannerfor ramote é-valing 1s as undar:

a.

In compliance with the provisions of Section 108 of the Act, Rule 20 of the Companles {Management and

Administration) Rules, 2014, as amended from time to time, Regulation 44 of the Lisfing Regulations

read with SEB| cirocular no, SEBI/HOICFDICMDICIRIPI2020r242 dated B9th December, 2020 relating to

‘e-voling Facility Provided by Listed Enfities’ ("SEBI e-voting Circutar”) the Members are provided with

the faclity to cast their vote electronically, through-the remoie e-voting services provided by KFin, on the

resoiutions set forth in this Motice, The instructicns for remote e-voting are given harain below,

E-voting process has been enabled for all the individual demat account holders, by way of single login

credential, through thelr demal accourts / websiles of Depositories / DPs In arder o increasa the

efficiency of the voling process.

Individual demal account holdars would ba able o casl thelr vola withoul having o registar again with the

E-voling Service Pravider ("ESP") thereby not only facilitating seamless authentication but also esse and

convenlence of particlpating In e-voting process. Members are advised to update their moblle number

and e-mail |D with their DPs lo acoess e-voting facility.

The process and manner of remote e-voting is axplained below:

I. AccessloDeposilories e-voling system in case of indlv|dual Members holding shares in demal mode.

ii. Acocess o KFine-voting system in case of Members holding shares in physical and non-individosl
Mambers in damal moda.

I. Accessto Depositories a-voting system in case of individual Members holding sharas in demat moda.

Type of thod

shareholders Bt

Individual : 1. FerOTP based login you canclick on

Shareholders holding hitps:ieservices.nsdl.comiSecureWeb/evotinglevotinglogin jsp. You will have to
securlies in demat entar your 8-digit DP ID,B-digh Client Id, PAN Na., Verlfication code and generate
maode with NSDL OTP. Enter the OTP received on registerad amall id/mobile number and click on login.

After successful authentication, you will be redirected to NSDL Depository site

wherain you can see e-Voling page. Click on the company name or e-Vating sarvice

provider name and you will be re-directed to e-Voling service provider wabsite for
casting your vale during the remote e-Vallng pericd or jaining vifdual mesling & voling
during the meesling.

2. Existing Internat-based Demat Account Statement ("IDeAS") facility Users:

I.  Wisil the e-services website of NSDL hitps:eservices nsdl.com elther on a
personal computer oron amobile.

li. On the e-services home page click on the "Benaficial Owner” icon under "Login”
which is available under IDeAS’ section. Thereafter enter the existing user id and
password,

iil, After successful authentication, Members will be able to see e-voling services
under Value Added Servicas'. Pleasa click on "Access o e-voling” under a-woting
services, afterwhichthe e-voting page will ba displayed.,

iv. Click on company nameis. ‘Super Tannery Limited” or ESF i.e. KFin.

W, Membears will be re-directed 1o KFin's wabsite for casting their vota during the
remote e-voting period.

3. Thosenotregistered under IDaAS:

I, Misithitps:feservices. nsdl.com for registenng.

ii. Select “Register Onling for |DeAS Partal” or click at

hitps:feservices nsdl. comiSecuraWeb/ldeasDireciReag jsp
i, \isit the e-voting website of NSDL hitps:ffwww evoting. nsdl.oom.
lv. Once the home page of e-valing system is launched, click on the icon "Login®
which is available under 'Shareholder / Member' seclion. A new screan will open.

¥,  Members will have to enter their User 1D [i.e. the shdeen digit demat account
number held with NSDL), password / OTF and a verification code as shawn on
the screan.




SUPER TANNERY LIMITED

Type of
sharahoidérs Login Method

vi.  After successful authentication, Members will be redirectied to NSDL Depository
slte wheareln thay can see e-voling page.

vii. Click on company name i.e Super Tannery Limited or ESP name |.& KFin after
which the Mamber will ba redirected to ESP websité for casting thelr vote during
lhe remote e-valing period.

vili, Members can also download the NSDL Mobile App "MSDL Speeda” facility by
scanning the GOR code mentionad below for saamless voling axpananca,

MN5DL Mobile App is ovailable on

‘P.ppﬁture B Google Play

Individual Members | {. Existing user who have opted for Electronic Access To Securities Information

holding sacurities in {"Easl/ Easlest”) facility:
demat mode with i. Visit hitps://web.cdslindia.com/myeasitoken/fHomel/Login or
CDSL www. cdslindia.com.

il Clickon New System Myessasi.

iii. LogintoMyeasioption undarguick login,

iv.  Loginwiththe registered user |D and passward.

v. Members will be able to view the e-vating Menu.

wl, Thea Menu will have links of KFin e-voting portal and will b redirected to the a-
voling page of KFin to cast their vate without any further authent|cation,

2. Usernotregistered for Easl/ Easiest
i Misit hitpsiiweb cdslindia.comimyeasitoken/Registration/EasiRegistrationor
Mips:/iweb. cdslindia comimyeasitoken/Registration/EasiestRegistrationfor
registenng.
il.  Procesdiocomplete regisiration using the DF 1D, Client1D (BO (D), stc.
ili. After successiul reglstration, please fallow the steps ghven in point no, 1 above
to cast your vote.

3. Alternatively, by directly accessing the e-voting website of CDSL

L Visitwww.cdslindia.com:

il. Providedemat agcount numbser and PAN.

qil. System will authenticate user by sending O TP on registered mobile and amail
as recorded In the demat Accoun,

iv. After successful authentication, plesse enter the e-voting module of CDSL
Click on the e-voling link avallable against the name of the Company, viz.
‘Super Tannery Limited' or select KFin,

v. Mambers will be re-directed to the e-voting page of KFin to cast their vole

without any further authentication,
Individual Members | || Members can also login using the login credentials of their demat account through
login through their their DPs registered with the Depositories for e-voting facility.
damal accounts / . Oncelogged-in, Members will be able to view e-voting option.
website of DPs fiil, Upon clicking on e-voting option, Members will be redirected to the NSDL! COSL
wabsite after succassful authentication, wharain they will be able to view the e-voling
feature,

Click on options available against 'Super Tannery Limited’ or ‘KFin".
Members will be redirectad o e-voling website of KFin for casting thelr vole during
the remote e-voting pericd without any further authentication.

=g
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t note: Mambers who are unable to retrieve User D / Password are advised to use Forgol user 1D and
Forgol Password option available af respective websiles,

Helpdesk for Individual Membars holding securities in demat mode for any technical issues related to login
through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Seourifies held with MSDL | Please contact NSDL helpdesk by sending & request at evoting@nsd|,cain or call
at toll frea no,; 1800 102 0990 and 1800 22 4430

Securities held with CDSL | Please contact CDSL helpdesk by sending a request at
helpdesk evelingi@cdslindia.com or contacl at
022-62343625, 022-62343626, 022-62343259

Il. Access to KFin e-voting systam in case of membars holding shares in physical and non-individual
members in demat mode.

Members whose e-mail IDs are registered with the Company / DPs, will receive an e-mail from KFin which will
include details of E-Voling Event Number (EVEN), USER |D and passward. They will have to follow the following
process:

i. Launch internat browser by typing the URL: hitps.femeatings. kfiintach.com,

il. Enter the login cradentials (l.e., User 1D and password). In case of physical folio, User ID will be EVEN (E-
Voting Event Number) xc, foliowed by folio number. In casa of Demat account, User 1D will be yourDP 1D
and Client ID. However, if youars already registered with KFin for e-voting, you can use your existing User |D
and password for casiing the vote.

ili. After antering thesa details appropriately, click on"LOGIN".

iv, You will now reach password change Menu wherein you ara required to maendatorily change your password,
The new password shall comprise of minimum B characters with at least one upper casa (A- Z), one lowear
casa (&-z), one numeric value (0-8) and a special character (@.#.5, elc..). The system will prompt you 1o
change your password and update your contact details like mobile number, e-mail 1D atc. on first login. You
may also enler a secrel question and answer of your choice (o retrigve your passwond [n case you forgst il It
is strongly recommended that you do not share your password with any other person and that you take
utmost care to keep your password confidential:

¥, Youneedto login again with the new cradentials.
wl, Onsuccessiullogin, the systemowill prompt you o selecti the "EVEN" Le., ' 42nd AGM and click on "Submit

wil. On the woling page; enter the number of shares (which represents the numbear of votes) as an the Cut-off
Date under “FORYAGAINST or alternatively, you may partially enter any number in “FOR" and pariially
"AGAINST but tha total number in "FOR/ AGAINST taken togather shall not axceed your total shareholding
as mentioned herein above. You may also choose the oplion "ABSTAINT, If the-Member does not indicate
gither "FOR" or "AGAINST" it will be treated as "ABSTAIN" and the shares held will not be counted under
either haad,

viil. Members holding multiple folios/demat accounts shall choose the voting process separately for each foliof
darmalacoounts.

ix. Incaseyoudo notdesire to cast your vote, it will be trealed as abstained,
¥, You may then cast your vola by salacting an appropriate option and click on *Submit”.

xl. - Aconfirmation box will be displayed. Click "0OK" to confirm else "CANCEL" to modify, Once you have voted on
the resolution, you will not be allowed to madify your vote. During the voling period, Members can login any
number of imas Ll hey have voted on the resofution,

7
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General Guidelines for Membars:

1. Institutional members (i.e. other than individuals, HUF, NRI etc.) are required 1o send scanned copy (PDFUPG
Format) of the relevant Board Resclution f Authonty |letter etc. with sttested specimen signatures of the duly
authorised signatory(les) who aré authorised o vote on thelr behalf. The documents should be amalled to
einwand. risg@kfintach.comwith the subject lina *Super Tannery Limited .

2. In case of any query and/ or assistance required, Mambers may refer to the Help & Frequently Asked Questions
[("FAGs"} available al the download sactian of hitps:/fevoting. kfintech.com or contaclt KFin at the emaill ID
evoting@kfimtech.comor call KFin's foll free Moo 1800 309 4001 for any further clarifications’ technical
assistance thal may be required.

Procedure for Ragistration of amall and Mobils : sscurities in physical moda

Physical shareholders are hereby nolified thal based on the SEBI Circular Number SEBI/HOMIRSD-PoD-
1/PICIR/2023/37, dated March 16th 2023, All holders of physica securities in listed company shall register the postal
address with PIM for their comresponding fofio number. Moreover to avall the online services the sequrlty holder can
ragister email ID. Holder can register/fupdate the contact details throwgh submitting the requisites 1SR 1 form along
with the supporting dataits.

ISR 1 form can be obtained by the following link: hitps:(ins kfintech.com/ clientfsericesiss /default aspx
|5 Forms and the supporiing documents can be provided by one of the following modes:

+  Through 'In Parsen Verification® (IPN): the authorized person of the RTA shall verfy the original documants
furnishied by the investorand retain copies with IFV stamping with date and initizls; or

*  Through hard coples which are self-allestad, which can be sharad at the addrass balow; or

Mame: KFIN Technologies Limited
Address: Selenium Building, Tower - B, Piot No 31 &32, Financial District, Nangkramguda,
Serilingampally, Hyderabad, Telangana India - 500032

Through electronic mode with e-sign by following the link: hitps:ffris. kfintech.com/client/services/iscidefaull aspx#

Detalled FAQ can be found on the link: htlps:fris kfintech com/fag.him, For more information on updating the emall
and Mobile details for securities held in electronic mode, please reach out to the respecfive DP(s), whera the DEMAT
alcis baing held.

EVEN (E Voting Event Number) User ID Password
By Order of the Board of Direclors
for Super Tannery Limited
Plage | Kanpur F.K. Awasthi
Diate ; 10th Aug, 2026 Company Secretary
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EXPLANATORY STATEMENT
(Fursuant to Section 102 of the Companies Act, 2013)

ITEMNo.G:

It has been the policy of the comparly to contribute In those charitable funds, which serve the soclaty at larga or for tha
wilfare of its: employeas, whather such charitabla institution are directly related or not with the business-of tha Company,
the action of the Board Is taken keeping in mind the responsibility that the Company owes to society as well as to full fill the
requirement of CSR by way of promoting: preventive health care, promating education, inciuding special education etc.
Somelimes contribufion so made excesd the limit prescribed by the section 181 of the Companies Act, 2013. The Board
can 't does such welfare work, beyend prescribed limit, without the approval of the members. The aggregate of such
contribution during the year ending 31.03.2026 is likely fo exceed the iimit as prescribe by the Act. Therefore, your
permissionis requested,

The Direciors recommend the resolution setout initem no.8 of theNatice for approval of members,

hone of the Director of the Company in any way whether, directly or indirectly, except as trustes of trust which recelve tha
fund, Is interestad or concemead In this resolution,

By Order of the Board of Directors

for Super Tannery Limited

Place | Kanpur R.K., Awasthi
Data : 10th Aug, 2026 Company Secratary
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DIRECTOR'S REFORT
Dear Shareholdear,

The Directors of your Company have pleasura in prasenling the 42nd Annual Report on the business and
operations of the Company togetharwith Audited Financial Statements for the vearended 31" March 2026:

FINANCIAL RESULTS Year Ended Year Ended
31,03.2026 31.03.2025
(Rs: in Lacs) {F5. in Lacs)

PROFITS:

Prafil before Interast, Depreciation & 2379.45 2437.03

axira-ordinary ilems

Less:

Interest 568.35 G28.36

Depraciation 740.98 T43.78

Exchange Flucluation Loss/|gains) 00,00 00.00

Bad Debts wrilten off 00.00 1309.33 00.00 137214
Profit before tax 1070.12 1064, 89

Less:

Provision for currant tax 230.00 30000

Provision for deferred tax 56.71 2.66

Incame Tax relating to earliar Years 3T.13 (323.84) 2.66 (AR T3)
Profit after tax Tdh. 28 72616

Add: 4358 66

Profit brought forward from previous year 4358.56

Ciher Comprahensiva Incoma 31.87 4390.43 10.21 436877

Profit available for appropriation 5136.T1 5094.03

NOTE : Figures of the previous yaar iiave bean re-groupedire-arranged in order fo makea them comparable.

1. DIVIDEND AND RESERVES:

The Board of Directors of your Company {ake pleasure o recommend a dividend of Bs. 0.05(5%) per equity shares
of Re. 1/each for the year endad 31st March, 2026.subject to approval of shareholders at the ensuing Annual General
Meeting. The dividend if approved shall resull in a payoul of T.23 % current year profit available for appropriation,
This makes the management invesiorfriendly and creates more confidence (o keep the investors interest at heart,

2.EXTRACT OF ANNUAL RETURN:
The extract of Annual Return as provided under sub-saection (3} of saction 82 of the Companies Act, 2013 ("the Act’) in

prescribed form MGT-8is uploaded onwww supertannary.com.

3. OPERATIONAL REVIEW:

During the year under review, the income from operation (Turnover) of the company was Rs 24,834.93 lacs
as against Rs 28,614.20 lacs during the last financial year, shows marginal decline in the operational income
by Rs. 3779.27 lacs. The company overall growth is satisfactory despite recession in the market.

4. PRESENTATION OF FINANCIAL STATEMENTS:
The Financial Statements of the Company for the year ended 31st March 2026 have been disclozed as per Division ||
of Schadula 11 ta the Act.

10



SUPER TANMERY LIMITED

5. 5UBSIDIARY COMPANIES:

The Company has EIGHT Subsidiaries namely:

Super Corporation Limited

Aarifi Tanners Limited

Secura Safety Limited

Super Tannery (UK) Limited

SuperltaliaS.R.L

HX London Fashion Private Limited

Pioneer Investment FZCO

City House (Laather)Private Limited

The Financial statement including Consolidated Financial statement and separate statement in respect of
each of its subsidiaries have also been placed on the website of the Company. A statement containing salient
feature of the Financial Statement of subsidiaries/associates companies |8 forming part of Annual Financial
Statement. The Annual Accounts of the subsidiary companies will be kept open for inspection by any
Investor at tha head office of the company and the subsidiary concerned.

- & & & § & = =

6. INDUSTRIAL RELATIONS:
Cruring the pericd Industrial relations have been extremely cordial. Employess cooperation and co-ordination had
been animportant factor in the growth of the crganization.

T.EXPORT AWARD:
The Company raceivaed the State Export Award —Uitar Pradesh for the overall export performance during the year
2021-2022 Irom the Hon'ble Chiaf Minister Yogi Adityanath.

8. FIXED DEPOSITS:
The Company has nol accepted/renewed any deposit during the year under review, under the provisions of the
Companies Act. 2013.and the rules framed there under.

9. CREDIT RATING:
During the year under review Care Rating Limited reaffirmed the long-term rating of BBE on tha bank borrowing of the
Company.

10. HUMAN RESOURCES MANAGEMENT:

Employeas are vital to the Company. Wa have craated a favorable work environment that encourages humble
raiationship. We have also selup a scalable recruitment and human resources managament procass, which enables
us to attract and retsin high caliber employees: The Company also has started with collaboration of UP Leather
Industnes Assochation a training centar for recrulling tralned labors.

11. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL ACT, 2013;

Your company strongly believes in providing a safe and harassment free workplace for each and every individual
working for the Company through various Intervention and practices. It Ig the continuous endeaveor of the
Management of the Company to create and provide an environment to &l its employees that is free from
discrimination and harassmentincluding sexud] harassmeant

During the year ended 315t March, 2026 no complaint pertaining to sexual harassment was received by the
Company.

12. PARTICULARS OF EMPLOYEES :

There were 340 employess with the company as at on 31st March, 2026. The percentage increass in remuneration of
each Director and Key Managerial Personnel (KMP) to the median of employee's remuneration and the list of top 10
employeas in terms of remuneration drawn as required undar Saction 187({12) of the Companies Act, 2013 read with
Rula § of the Companias (Appainimeant and Remuneration of Managerial Persannsl) Rules, 2014 form par of
Annexure | to this Board Report.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGHN EXCHANGE EARNING &
OuUTGO:
The parliculars of Energy Conservation, Technology Absorption ete. pursuant to Section 134(3) (m) ofthe Companies
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Act, 2013, raad with Rule 8 of the Companies (Accounts) Rulas, 2014 are set outin the Annexura forming part of this
Feport.

14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS:
Mo significant or material orders were passed by the Regulaters or Courts or Tribunals during the previous yesar which
may Impaci the going concern status of the Company’s Oparafion in the future.

15. CHANGE IN THE NATURE OF BUSINESS:
Therels na change in the nature of business during the inansial year,

16. MATERIAL CHANGES AND COMMITMENTS:
The company do not have any material changes and commitments in the company between the end of the financial
yaar and date of raport.

17. WHISTLE ELOWER POLICY/VIGIL MECHANISM:

To create enduring value for all stakeholders and ensure tha highest level of honesty, and ethical behavlor In all its
operations, the Company has formulated a Vigil Mechaniasm named as SUFER Whistie Blower Policy” In addifion to
tha existing code of conduct that govemns the-action of its employees_ This Whistleblower polficy aspires to encourage
all employees to report suspected or aclual occurrence(s) of lilegal, Unethical or Inappropriate events {behaviors or
practices] that effect Company's interestimage. A copy of the Policy is available on the website of the Company and
may be accessed through the web link www.htpp./fsuperiannery.com

1B8.DIRECTORS & KMP:

Interms of Article 125 of the Articles of Association of the Company, Mr. Arshad Khan. and Mr, Mohd.Imran , Directors
of the Company retire by rotation at the ensulng Annual General Meeting and being eligible, offers himsalf for his ra-
appaintment. Brief resumsa of all the Direclors, their expertise in spacific functional areas and namas ol other
companies in which directorship held and the membership of committee of the Board as stipulated under the fisting
Agraement ara givan in corporale govemnance annaxure, altached o this repor.

159. DECLARATION BY INDEPEMNDENT DIRECTORS:
The Company has recelied declaration from all the Indepandent Directors of the Compainy confirming thal they meet
with the criteria of independence as prescribed under sub-section (6) of section 149 of the Companies Act, 2013.

20. POLICY ON DIRECTORS'APPOINTMENT AND REMUNERATION:

For the purpose of selaction of any Director, the Nomination & Remuneration Committee identifies persons of
integrity who posses’ relevant experise, experience and leadership qualities required for the position and also lakes
into consideration recommendation, if any received from any member of the Board. The Committee also ensures that
the incumbent fulfills such other criteris with regard to age and ather qualiflcations as lald down under the Companias
Aat, 2013 or other applicable laws.

The Board has, on the recommendation of the Nomination & Remuneration Committes framed a policy for selaction,
appointment and remuneration of Directors & Senior Management.

The Remuneration Policy of the Company is disclosed in the Corporate Governance Report, which forms a part of
the report.

21. FAMILIARISATION PROGRAMME FOR THE INDEPENDENT DIRECTORS:

In compliance with the requirements of Regulafion 27 of the listing Agreement, the Company has put in place a
Famillarization Programmse for the Independent Directors to familiarize tham with the Company, their roles rights
responsibilties in the Company, nature of the Campany in which Company operates, business mode| etc.

22. MEETING OF INDEPENDENT DIRECTORS:

The Independent Directors met once during the Financial Year pursuant tothé provisions of Regulation 25 of the
Sacurities and Exchange Board. of India (Listing Obligations and Disclosura Requirements) Regulations, 2015 and
Scheduls IV 1o the Companies Act, 2013, The Meating of the Independent Directors was conductad withoul the
presance of the Chaimman, other Mon-Independent Directors and the Management team of the Company:

23. NUMBER OF MEETINGS OF THE BOARD:
During the financial year six board meelings were held in accordance with the applicable provisions,
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24, COMMITTEES OF THEBOARD:

*  Audit Committes

MNomination and Ramuneration Committea
Stakeholder Relationship Committes
Investor’s Grievances Commities
Corporate Social Responsibility Commilies

F oF o ow

25. SECRETARIAL STANDARDS:

The Company has complied with (he requirements prescribed under the Secrelanal Standards on:
»  Meetings of the Board of Directors {(55-1)

«  Geaneral Meatings (55-2)

»  Declaration of Dividend (SS-3)

* Reporton Board of Directors (S5-4),

6. PERFORMANCE EVALUATION OF THE ECARD COMMITTEE AND DIRECTORS:
The Company conductad the annual parformances evaluation of the board, its various Commitiess and the direclors
individually. The performance of the board was evaluated by the board after seeking inputs from all the directors.

27.REPORT ON CORPORATE GOVERMNAMCE:
Pursuant to Regulation 27 of tha Listing Agreement; a report on Corporate Governance is glven in Annexura to this
report.

28. INTERNAL FINANCIAL CONTROLS:

The Board has laid down policies and processes In rezpect of internal financial controls and such intarnal financial
controls were adequate and were operaling effectively. The internal financlal controls covered the policies and
procedures-adopted by your Company for @nsuring orderdy and efficient conduct of business including adherence fo
your Company’s policies, safeguarding of the assets of your company, prevention and detection of fraud and errors,
accuracy and completeness of accounting records and timely preparation of reliable financial information.

29.DIRECTORS RESPONSIBILITY STATEMENT;
Pursuant to the requirement under Section 134(5) read with Section 134(3} (¢} of the Companies Act, 2013 with
respect lo Direclors’ Responsibility Statement, it is hareby confirmead:

{i)y Thatinthe preparation of the annual accounts for the financial year ended 31st March, 2026 the applicable
accounting slandards have baan followad along with propar explanation ralating to material departures;

(i} That the Directors have selected such accounting policies and applied them consistently and made
Judgmants and astimates that were reasonable and prudant so as to give a true and falr view of the state of
affairs of the Company at the end of the financial year and of the profit or loss of the Company for that periad;

(il That the Directors have faken proper and sufficient care for the maintenance of adequate accounting
records In accordance with the provisions of the Companies Act, 2013 for safeguarding the assats of the
Company and for preventing and detecting fraud and other imeguiarities;

(lv) That the Directors have prepared the accounts for the financial year ended 31st March, 2026 on a going
concem basis.

(v} Senior managamant on the basis of criteria such as the board composition and structure, affectiveness of
toard processes, Information and functioning, eto, Board is baing Involved and briefed on all important
issues. Very high levels of engagement were observed and the opinions of each other were respected.

30. PARTICULARS REQUIRED AS PER SECTION 134 OF THE COMPANIES ACT,2013;

As per Section 134 of the Act, your Company has provided the Consolidated Financial Statements as on March 31,
2026, Your Direciors believe that the consolidated firancial statements present a more comprehensive picture as
compared to standalone financial statemants. These documents will also be avallable for inspaction during the
business hours at the Registered Office of your Company and the respective subsidiary companies, A siatement
showing financial highlights of the subsidiary companies is enclosed (o the consolidated financial statemants,

3. CONSOLIDATED FINANCIAL STATEMENTS:
In accordance with Accounting Standard AS-21 on Consalidated Financlal Statements, your directors have
pleasure in attaching the Consolidated Financial Statements which form part of Annual Reports and
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Accounts. These consolidated financlal staterments Include accounts of Super Tannery (U.K.) Limited, Aarifi
Tanners Limited, Super Corporation Limited Secure Safety Limited, Super lalia 5.R.L , HX London Fashions
Private Limited and Piloneer Invesiment FZCO,

32.STATUTORY AUDITORS: ]
M/s. Kapoor Tanden & Company Charterad Accountants, Kanpur (Registration No: 000952C) statutory auditor have
been re-appointed at the Annual General Meeting in accordance of the provisions of the Companies Act, 2013.

33.COST AUDITOR:
As requires under the Companies {Cost Accounting Records ) Rules 2011, the requirement of Cost Audit report does
not applicable to the Company as per MCA circular. Hence no report was filad.

34. SECRETARIAL AUDITORS:

Pursuant to the provisions of Sectlon 204 of the Companles Acl, 2013 and the Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed M/S KN Shridhar & Associales,
Company Secratary Kanpur to undartake the Secretarial Audit of the Company,

The Sacretarial Audit Report is annaxed herawith as "annexure B

35.INTERNAL AUDITOR:
Mis R.I Dhar Is been appointed as the Internal Auditor of the Company In accordance with the Companiles Act, 2013.

36. QUALIFICATION, RESERVATION OR ADVERSE REMARK:
The Audit Report and the Secretanial Audit Repor for the financial vear 2024-25 does not contain any qualification,
resarvation or adverse remark by the Auditors.

A7.LOANS, GUARANTEES & INVESTMENTS:
The partlculars of loans, guaranlees and invesimeants have been disclosad bn the financial statemeants.

36. RELATED PARTY TRANSACTIONS:

The policy on Related Party Transactions &5 approved by the Board is available on the website of the Company
W suparfannen.com.

All eontractafarrangements entarad by the Campany during the pravious financial year with the related parties wanzin
the ordinary course of business and on arm's length basis. The Audit Committee and the Board of Directors reviewed
the transactions (whichara repetifive in nature}and the Audit Committes granted approval for such transactions.

The disclosures as required under AS-1B have been made in notes forming part of the standalone financial statement.
The parficulars of contracts or amangements entered in to by the company with rélated paries refarred to i sub-
saction (1) of Section 188 of tha Companies Acl, 2013 has been disciosed in Farm Mo ADC-2 which is annaxed
hereto.

39.AUDITORS' REPORT:
The commants of the Auditors in their Audit Report and reference to "Notes on Accounts® forming part of the Financial
Resulls are self,

40. FRAUD REPORTING _
Dhiring the year under revisw noinstances of fraud wene reported by the Statutory Alditors of the Company.

41. LISTING FEES:
Your Company has paid requisite Annuai Listing Fees to BSE Limited (BSE) the Stock Exchange where its securities
arelislad,

42. DEPOSITORY 8YSTEM:
Your Company's Equity Shares are available for dematenalization through National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL). The |SIN Number of your Company for hoth NSDL
and CDSL. Is INE460D01038.

14



SUPER TANNERY LIMITED

ACKNOWLEDGMENT:
Your directors would [ike to express their gratitude and appreciation for the continued support and co-operation
racapvad from State Bank of India, Caniral & State Government Authorities, Ragulatory Bodies; Stock Exchanges and

Sharehoiders.
Your diractors wish 1o place thair deep sensea of appreciation on record for the devoted servicas of the officers, staff
andworkersof the Company.
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DIN: 00037424 DiM: 00037627

15



SUPER TANMERY LIMITED

{a)

{b)

)

ANNEXURE | TO THE DIRECTORS' REPORT

Statement as required under Sectlon 134(3)(m) of tha Companias Act, 2013, read with Rule 8 of the
Companies{Accounis) Rules, 2014,

COMNSERVATION OF ENERGY":

(1) Energy consarvation measures taken:
Up gradation of power generation and distribution aystems for long term energy savings. Speclal
emphasis has been laid on boiler and steam generation,

(2} Additionalinvestments and proposal, if any, being implemented for reduction of consumption of energy:
Introduction of energy saving devices and systems in process machings.

(3] Impactof the measures at {1) & (2)above for the reduction of energy consumption and consequentimpact
on the cost of production of goods:
Energy conservation measures have helped In generation of required quantity of steam at & minlmum
costwhich rasulied in improving afficiencies and reductionin cosis.

(4} Tolal energy consumption and energy consumption per unit of production as per Form A of the Annexura
In respect of indusiries specifled in the Schedule tharalo:
Mot Applicable

TECHNOLOGY ABSORPTION: RESEARCH AND DEVELOPMENT (R & D):
(1) Specific area inwhich R & D carried out by the Company!

(&) Mew praduct developmant based on differant raw hidas/skins.

(b} Apart from production of safety foolwear establishing standard products forfashion shoes/sandals,
(2 Bensfitsdenvedasa resultoftheabove R &D;

(a) Cost reduction and better unit realization.

(b} Better productacceptance.
(3} Future plan of action; To continue tolnvest in R & D for faster Introduction of new products.
(4) Expenditure onR& D:
2025-26 2024-25
(Rs.inlacs) (Rs.inlacs)
(a) Capital 0000 0000
(b) Recurring 6.50 1.68
(c) Total 6.50 1.88
(d) Total R & D Expenditure as % of turnover 0.02% 0.01%

Technology Absorption, Adoption And Innovation:

{1) Efforts, in briaf, made towards technology absorpticn, adoption and innowvation: The Company 5 using
indigenous technology and is developing in house technology and Is not dependent on any oulsida
technology / source.

(2) Benafits derived as a resull of the above effors: Mot Applicable

(3) Incase of imported technology (Impored during the last 5 years reckoned from the beginning of the
financial year).

{8} Technology iImported

(b} Yearofimpart

(e) Haslachnology been fully absorbed?

{d) i notfully absorbed, areas where not taken place,
reasons tharafore and future plan of action

Not Applicable

e

FOREIGN EXCHANGE EARNINGS & OUTGO:

(1 Activilies relating to exports, initiative taken (o increase exports, development of new expor markals or
products and export plans;
On Export front, Company's parformance isquite satisfactory and it is expected to be strong in the time ta
come,
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(2} Total furaigj'l exchange earned & used.

2025-26 2024-25
{Rsin lacs) (Rain lacs)
(&) Foraign axchangé eamed 18,524.67 23,129.66
{FOB valus of exports) used
(b) Forelgn exchange usad 417486 4726.14

(d) STATEMENT OF PARTICULARS OF MANAGING AND JOINT MANAGING DIRECTORS FORMING
PART OF THE DIRECTORS' REPORT:

Nama Designation | Gross Qualification |Exparisnce | Dale of Age Particulars

Femuneration (Years) Commencament | (Years) |of previous
of amployment employrman

Mr. Managing fis. 24,00,000.00 | Post 40 0602, 1884 &7 Promotar

iftikharul | Director Graduate

Amin

M- JLManaging | gs 30.00,000.00 | Greduate: | 38 21.12.1988 i Promotar

Igkal Directar

Ahsan

Motas !

1. M iftikharul Amin and Mr. Igbal Ahsan being brothers are refated to each other within the meaning of

sochaduls 1Aof Companias Acl, 2013,
2. Remuneration includes salary and perquisites as per rules of the company and recorded under the Income

TaxAct, 1961,
On behalf of the Board of Directors
Place: KANPLUR IFTIKHARUL AMIN MOHD.IMRAN
Data: 10.08. 2026 Managing Diractor Whaola Time Director
DIN: 00037424 DIN:00037627
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ANNEXURE-H
TO THE DIRECTORSE' REFORT
REPORT ON CORPORATE GOVERNANCE:

In accordance with the Regulation 17 o 27 of (LODR) Regulation 2015 of the Listing Agreamaeant with the Stock
Exchanges in India (Reguletion 27) and some of the besl practices followied intemationally on Corporate
Governance, the report containing the detalls of governance syslem and processes al Super Tannery Limited s as
under;

Carporate Governance Philosophy

At Super Teannery Limited it is our befief that as we move closer towards our aspirations of becoming & global
corporation our corporate governance standard musl be globally benchmarked. Thal gives us confidence of having
put in the right building blocks for future growth and ensuring that we achieve our ambitions in & prudent and
sustainable manner,

Shareholders Communications

The Board recognizes the importance of twe-way communication with sharaholders for glving a balanced reporl of
results & progress and responds to the questions and issues raised in a timely and consistent manner, Shareholders
seaking information may contact the Company directly throughout the year, They also have an opportunity o ask
questions in person at the Annual General Meeling. Shareholders can contact tha company via dedicated
shareholder contact points as provided with this report ar through any of Investor Service Centre of the Company's
Registrars and Transfer Agents. The company ensures thal guedes, complaints and suggestions are responded Ina
timely and consistent manner,

Role of Company Secretary in Overall Governance Process

The Company Secretary holds a key role inensuring that the Board Procedures are followed and regulary reviewed.
The Company Secretary ensures that all relevant Information, details and documents are made available o the
directors and senior management for effective decision making at the meseting. The Company Secretary is primarily
responsibla o ensure compliance with applicable statutory requirements and is the interface batwean the
management and regulatory authorities for govermanoes matters. All the Dirsotors of the company have access o the
advica and services of tha Company Secralary.

Obsarvance of the Sacretarial Standards issued by the Institute of the Company Secrataries of India

The Institute of the Company Secrelaries of Indla (|CS1), ane of the premier professional bodies in India, has [ssued
Secretanial Standards on important sspects like Board Mestings, General Mesting, Payment of Dividend,
Malntenance of Registers and records, Minutes of Meetings, Tranemission of Shares and Debeniuras, Passing of
Resoiution By Circulation, Affixing of Common Seal, Forelura of Shares and Board's Report afthough these
standards ara recommendatory in nature, the Company substantially adheres to the standards voluntarily.

1: BOARD OF DIRECTORS:

{l} The Board of Directors comprises a Managing Director and Joint Managing Director, five Executive and six
Mon-Executive Directors. Out of 11 Directors four Directors are Independent and Non-Executive
Diractors, Woman Director is Independant Mon-Execulive Chalrparson and two is Non-Indepandent and
MNon-Executive Directors,

{ii} None of the directors on the Board is a member of more than 10 Committees or Chairman of more than 5
committees as specilied in the regulation across all the Companles in which hafsha is a director.
Mecessary disclosure sbout position in other public companies as on 31st March 2026 has been made by
the director,

(i} The names and calegories of the directors on the board, their attendance at board meetings held during
the year and the number of directorships and commitiee chairmanship/membership held by them in other
companies is given balow. Olher directorships do not include alternate directorship and directorship of
privafe limited companies, Chairmanship/Membership of Board Commiitees included on Audit,
Remunerationand Shareholder/|mvestors Grievances Committess.

{iv} The present strength of the board is 11 comprises five Executive and six Non-Executive Directors. During
the year 2025-26 the board met 6 fimes (as against the minfmum requirement of four mesetings) on tha
following dates: 29th May 2025, 12th Julyv2025 13th Acvgust 2025, 13th November 2025, 24th
Movember, 2025 , and 13th February 2026, the maximum time gap between any two board meetings was
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not more than one hundred and bventy days.

The following table gives detalls of directors attendance al the Board Meefings and at the last Annual
General Meeting, number of memberships held by director In the Board/Committees of various

CINTIRRNES,
Mame Category | Attendance Particulars | Number  of other  Directorships
GCommittes Memben'Chairman
Board Last AGM Direclor- ther Coammitlas
Mestings ships mmittee  [Chairman
mbesship

fr, Titikharul Amin i ] YoE 3] i
I, Iqbal Ahsan JND F Yas & i
Mr. Veqarul Amin NED £l Yes 2
Mr, lmnran Siddigui ED & Yes 2
. Arshad Khan ED 7] Yes
e, Mokd. Imean ED & Yes 2
hir, Yogendra Singh Katiyvar| ED 3 s
Dr. Rohit Mahan HED-I i Yas 1 K 1
Dr. Mohd, Izhar MED-| i Yas 1 3 i
M=, Kabita Rani Dhar MED-I 5] as 2
ir. Aftab Ahmad MED-I 4 Yes 2 3 1

MD-Managing Director; JMD-Joint Managing Director, ED-Executive Director; NED-I-Mon-
Executive Director =Independent.

Mong of the Director iz member of more than 10 committees or chairman of meore than 5 committees
acrmss sl companes in which hafshe is director, Brief resume of direclors seeking re-appointment, nature
of thair expertise in specific functional area, is given here under:

a. Mr. Arshad Khan:

Mr. Arshad Khan (62 years) is a Graduate and has been associated with the Company for the [ast 31 years
and closely invelved in the export marketing of finished |eather of Company. He was introduced in the
Board in the yvear 2000 as Additional Director and was regularized at the 16th Annual General Meeting of
the Campany as a Whals Tima Director, Ha has vast exparencs of export of leather and lealher products,
He has visited many countries for this purpose and gained rich experence, His service is required for
steering the export of the company. Mr. Arshiad Khan is not director of any other company,

b. Mr. Mohd. Imran:

Mr. Mohd Imran (58 years) s a Chardered Accountant having experence in exporl, impor, accounls,
excise, customs and foreign tfrade matters. He is very initiative and closely associated with the company
gince long timea, Mr, Mohd Imran is also director in Secura Safety Limited and Supar Tannery (LK) Limited,

2. AUDIT COMMITTEE:
Fursuani to the provisions of Section 177(1) of the Companies Act, 2013, Rule & of the Companies (Meefings
of Board & |15 Powers) Rules, 2014 and Requlation 18 read with Pari C of Schadule 1l 1o the Securities and
Exchange Board of Indiz (Listing Obligations and Disclosure Reguirements) Regulations, 2015, your
Company has constituted an Audit Committas of the Bodrd of Directors. comprising of the following directars
ason March 31, 2026

MNAME STATUS

Oir. Rohit Mohan {Mon-Executive Independent Director)  Chaimman
Mr. Aftab Ahmad {Mon-Executive Independant Diractor) Mambear
2. Maohd Izhar (Mon-Executive Independent Director)  Member
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During the year 4 meetings were held one of which was before finalization of annual accounts, The said
meelings ware held on 28th May 2025, 13th August 2025, 13th November 2025 and 13th February 2026, The
meetings of the committee were attended by the members of the committee Dr. Rohit Mohan has financial and
accounting knowladge.

The mestings of Audil Commitlee ware atlended by the heads of accounts & finance and other respective
funciional heads and statutory auditors as invitees. Members held discussion with the statutory auditors during
Ihe mastings of the Commillza and hall yearly and annual sudited financial accounts of the company were
reviewed by the Audit Committee before consideration and approval by the Board. The Committee reviewed
tha internal control systam also,

The terms of reference specified by the Board to the Audit Committes are as contained under Regulation 17-27
of (LODR) of the Lisfing Agreement. They are as follows:

a. Dversight of the company's financial reporfing process and he disclosure of its financial informaftion,
b. Recommending the appointment and removal of external auditors, fixation of audit fee and also approval
for payment for any other services.
c.  Raviewing with management the annual financial statements bafore submission to the Board:
{1 the geing concern assumption
{ii) compliance with accounting standards
{Iil) compliance with slock exchanga and legal requiremants contarning financal siatemeants.
d. Revigwing the adequacy of intermal audit functions.
&, Discussion with internal auditors any significant findings and follow-up thera on.
Revlewing tha findings of any Intermal investigations by the internal auditors into matters whare thers is
suspected fraud or irregularity or a failure of internal control systams of a material nature and reporting the
matter to the Board.
g. Discussion with external auditors before the audit commences nature and scope of audit as well as post-
audit discussion loascertaln any area of concearn.

NOMINATION AND REMUNERATION COMMITTEE:

For better compliance of Corporate. Govemanag, Ihe Remuneration Commitiee of the Company has been
designed o determine Company’s policy on specific remuneration package of Executive Directors on the
basis of thelr performance. Pursuanl (o the provisions of Section 178 of the Companias Act, 2013, Rule 6 of the
Companizs (Meetings of Board & Its Powers) Rules, 2014 and Regulation 19 read with Fart D of Schedule |l to
Ihe Secunties and Exchange Board of India {Listing Obligations and Disciosure Requiremants) Regulations,
2015; your Company has constituled a Nomination and Remuneration Committes of the Board of Directors,
comprising of the following Directorz as on March 31, 2026:

NAME STATUS

Mr. Aftab Ahmad (Non-Exacutive Indapendent Director] Chalrman
Dr. Rohit Mohan (Non-Executive Independent Director) Member
Or. Mohd Izhar {Mon-Executive Independent Director]  Member

Datails of remuneration paid to directors are glven balow:

Name of Director Salary including Perquisites | Sitting Fees Total (Rs¥in lacs)
M, Iftikhanl Amin 24,000,000 - 24,00.000

Mr, igbal Ahsan 30,00,000 - 30, 00,000

Mr, Vegarul Sumin - - =

Mr, Imran Siddigui TO8000 - 08000

Mr, Mohd. Imran 515000 - 515000

Mr. Arshad Khan 438000 - 438000
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4.

T.

SHAREHOLDERS'/INVESTORS' GRIEVANCE COMMITTEE:

Fursuant to the provisions of Saction 178 of the Companies Act, 2013 and Regulation 20 read with Part D of
Bohaduda || 1o the Securities and Exchange Boaard of India (Listing Obligations and Disclosure Requiraments)
Regulations, 2015, your Company has constituted a Stakeholders’ Relationship Committee of the Board of
Diractors, comprising of the following Directors as on March 31, 2026:

NAME STATUS

Dir. Mahd. lzhar Chalrman
bdr, Iftikharul Amin MWamber
Mr. Ighal Ahsan Member

The Committes, Inter-alia, approves issue of duplicate cartificatas and reviaws all matlers connecied with the
sacurities transfer. The Committee also looks into redressing of Shareholders! [ Investors' Complaints like
transfer of shares, nen-receipt of balance sheet, non-recelpt of dividends atc. Mr .R.K Awasthi, the Company
Secretary acls as a Secretary of the Commitlee aswell as Compliance Officer. Total No, of complaints recelved

-and replied to the satisfaction of shareholders during the year was 35. No outstanding complaints were lying

unresolved as on 315t March 2026, No Inveslors' grievances are pending for a period exceading ona month
with the Company.

CSRCOMMITTEE: .

Pursuant to the provisions of Section 135 of the Companies Act, 2013 and the Companies (Corporats Social
Respansibility Policy) Rules, 2014, your Company has constituted a Corporate Social Responsibllity (C5R)
Committee of the Board of Directors, comprising of the following Directors ason March 31, 2026;

NAME STATUS
Dr. Rohit Madan Chairman
hdr. Mohd. Imran Member
Mr. Igbal Ahsan Mamber

Thia Committes, inter-alia approves the C5R activities as run by the Company through its &min Welfare Trust
Besides this It has been the policy of the Company (o lake up activities such as healthcare including preventive
hegithcare, education eto. During the year company has spend more than 2%of the average net profit of the
Company through its Hospital and Schools:

The basic aim of the Company CSR palicy |5 to improve the lives of the local community.

GENERAL BODY MEETINGS:
During the last three years, following Annual General Meefings (AGM) & Extra Ordinary General Mesting
(EGM) wana hald:

Year Location Date Time
2022-23 (AGM) 187/170 Jajmau Kanpur 30.09.2023  9.00AM
2023-24 (AGM) 1871 70 Jajmau Kanpur 30.08.2024 S.00AM
2024-25 (AGM) 187170 Jajmau Kanpur 30,09.2025 4.008, M
DISCLOSURE:

a. Disclosures on matarially significant related party transactions i.e. transactions of the Company of material
nature; with its promaters, the directors or the management, their subsidiaries or ralatives etc. that may have
potential conflict with the Interests ofthe Company at large,

None of the transactions with any of the related parties were In conflict with the interest of the
Company. All the related party transactions are negotiated on arms length basis and are only intended
lo safegoard the Interast of the compan)y. Wherever necassary, the related parly lransactions ara
disclosed in Notes fo the Accounts, forming part af the Annual Report.
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10.

(k) Detalls of non-complianca by the Company, penalties and siriclures impoesad on the Company by Stock
Exchange or SEBI or any statutory authority, on any matter related {o capital markets, dunng the last three
years,

There were no instances of non-compliance of any matter reflsted to the capital markets during the last
throe years.

MEANS OF COMMUNICATION:
Quarterly Resulls: The quariery resulls ware published in the "Tha Pienear (English), New Dalhi and Dainlk
Aa| (Hindi), Kanpur. The Management Discussion and Analysis (M D & A)is a part of Annual Report.

INSIDER TRADING: _

In accordance with Securifies & Exchange Board of India (Prohibition of Insider Trading) Regulation 1992, as
ameanded in Fabruary 2002, the Board of Directors of the company formulated the code of conduct for
prevention of insider trading in shares of the company by its employees:

GEMERAL SHAREHOLDER INFORMATION:

10.1 ANNUAL GENERAL MEETIMG: Date and Time 30th Septembar 2026 at 800 a.m,
Venue—187/170, Jajmau, KANFUR - 208 010,

10.2 FINANCIAL CALENDAR (1st April 2026 to 31st March 2027) : {Tentative)

BOARD MEETINGS:

Resulis for the quarter ending 30.06:2026: 2™ week of August 2026

Results for the quarter ending 30.08 2026: 2" week of November 2026

Results for the quarter ending 31.12.2026: 2™ week of February 2027

Resulis for the guarter ending 31.03.2027: Lastweek of May 2027 (as per Listing Agreemant.)

10.3: BOOK CLOSURE DATE/ RECORD DATE: 16" September 2026 to 30" September 2026 (both days
inclugive) for the purpose of dividend payment and record date is 15" Sepleamber 2026,

10.4: DIVIDEND PAYMENT DATE: Credit/dispatch of divided betwesn 3" Oclober 2026 to 6" October 2026
10.5: {a) LISTING OF EQUITY SHARES ON STOCK EXCHAMNGES AT:
1.The Stock Exchange. Mumbai, Phiroze Jeejeebhoy Towers, Dalal Street, MUMBAI- 400001,
MOTE: Annual Listing Feas for the year 2025-26 as applicable has bean paid to the BSE.
{b) DEMAT IS IN NUMBERS IN NSDL & CDSL: Equity Shares INE460D01038
10.6:5TOCK CODE: Trading In Mumbai Stack Exchange and Stock Code s 523842,

e Company’s Equity Shiate
High Low
Agril 2025 1042 BAD
May 2025 11.00 B.G6
June 2025 BT .44
July 2025 10,48 852
August 2025 a2 B0
September 2025 917 BAD
Oeber 2025 866 7.24
Movembar 2025 7.8 &.10
Dacambar 2025 7.23 5.95
Jdantiany 2008 6.0 5.86
February 2026 a.08 620
March 2026 7.0 5.1
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10.7:REGISTRAR AND TRANSFER AGENT:

KFin Technologies Limited

Karvy Selenium Towsr B”, Plol No 31432, Financial District, Nanakramguda, Gachibowl, Hyderabad-

500032 Telangana, India
Phone: 40671622232 33211000
Fax: 40-23420814

Email: premkumar.nairfkfintach.com

10.8:5HARE TRANSFER SYSTEM:

In compliance of SEBI Circular No, DAECCFITTC/CIR-152002 dated 27th December 2002, wour
Company has appointed common agency o shareholders for all the work relating lo share registry in
tarms of both physical and electronic at single point by our Regisirar & Transfer Agent Le. KFIN
Technalogies. Lid, (K.TL.} Hyderabad. The share transfers, which are recelved in physical form, are
processed-and the share certificates retumed within a period of 10 to 15 days from the date of receipt.

subject to the documents being valid and complete in all respect,

10.9:5HARE HOLDING PATTERN AS ON 31.03.2026

5. No. | Description Cases Shares | % Equliy
1 BANKS 1 3,000 0.00
2 CLEARING MEMBERS 0 i} 0,00
3 | DIRECTORS AND THEIR RELATIVES B 83077723 5842
4 |HUF 177 12,27 907 1.14
5 BODIES CORPORATES 41 30,62 952 2.84
B | NRI Non-Repatriation 54 1 .:ad.=21§ .10
v MNOMN RESIDENT INDIANS i 3,04 044 0.25
2] RESIDENT INDIVIDUALS 18,207 366,01 .EB"E“: 33,81
8 IEPF 1 36,771,914 241

Total: 18,568 10,79,73,360  100.00
10.10; Distribution Schedule as on 313t March 2026:
SUPER TAMMERY LIMITED
DISTRIBUTION SCHEDULE AS ON 31/03/2025 .
Sno | Category Cases % of Cases Amount | % Amount
1| uptol -5000 17,561 84.57 1,37,89.876 12.78
2| 5001 -10000 579 3.12 41 88,060 3.88
3| 10001 - 20000 225 1.22 31,758,998 2.895
4 | 20001 - 30000 Fi 0.41 18,758,515 1.74
5| 30001 -40000 26 0.15 9.52,285 0.28
& | 40001 - 50000 27 0.15 12 82,335 1.1%
750001 - 100000 a7 0.19 25,31,101 234
8| 100001 & ABOVE E¥ .19 &.01,62,190 74.24
Total: 18,568 100.00 | 10,79,73,360.00 100.00

10.11:DEMATERIALISATION OF SHARES AND LIQUIDITY:

The company has enterad into agreement with NSOL and COSL for the demateralization of its equity
shares: The equily shares of the company are frequantly raded on the BSE. Approximately 91,48 % of

the equity shares issusd by the Company have been dematerizlized up to 315t March 2026,
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11.

12,

10.12:OUTSTANDING GDR/ADR/ WARRANTS OR ANY CONVERTIBLE INSTRUMENTS, CONVERSION
DATE AND LIKELY IMPACT ON EQUITY : Nil

10.13: PLANT LOCATIONS:

(a) Chrame Tannary s 1871170, Jajmau Road, Kanpur-Z08 010
{b) Sole Tannery ; (i) Mona Nagar, Jajmau, Kanpur-208 010.
: {il) 187/170, Jajmau Road, Kanpur— 208010
{5} Fashion Shoa Division | &, Akrampur, Unnao— 200801
{d) Footwear Division - 169, Jajmau, Kanpur-208 010.
(8] Gafely Shoe Division ] Lesther Technology Park, Banthar, Unnaa, LL.F:

10.14;: ADDRESS FOR INVESTORS' CORRESPONDENCE:

Shareholders correspondence should be addressed to our Registrar & TransferAgents at the address
mentioned above. Shareholdars may also contact Company Secretary at the Registered Office ofthe
Company at: _

187/170, Jajmau, Kanpur-208010

Phone: 0512-7522000371, 7522000372, 7522000373 Fax: 0152-2460T82,

E-mail; sharef@superannery.com; info@supertanien.com.

Websita: www. SUpartannany.com

Shareholders holding shares in electronlo mode should address all thelr correspondence to their respective
Depository Farticipant.

CODE OF CONDUCT:
The Company has a code of conduct applicable o lts Directors and senlor management personnel.

Declaration as required under the Listing Agreemeant:

All Directors and senior management of the company have affirmed compliance with company’s Code of
Conduct for the financial year ended 31 March 2026,

Placae.: Kanpur IFTIKHARUL AMIN
Kanpur; 10.08,2026 Managing Directaor

NON-MANDATORY REQUIREMENTS:

The company has adopted non-mandatory reguirements to the following extent:

Chairman of tha Board - The Company doas not hava a Chairman, Al every Board maeting, a Direcior 1s
elected o preside over the mesling, The company has constifuted Remunaration commiltze of the Boand,

On bahall of the Board of Direclors

Place: KANPUR IFTIKHARUL AMIN MOHD.IMRAN
Date; 10.08.2026 Managing Director Whols Tirme Direcior

DiM: 00037424 DIN: D003 TE2T
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ANNEXURE-N

DETAILS PERTAINING TO EMPLOYEES REQUIRED UNDER SECTION 197(12) OF THE COMPANIES

ACT.2013

A. DETAILS OF REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013
READ WITH RULES 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014:

1. Tha percentage increasea in remuneration of each director, Chief Financial Officer and Company Secretary
during the Financial year 2025-26, ratio of the remuneration of each Director 1o the median remuneration of
the amployeas are as under;

Mame of Director Director Hemunaration of | %hincreaseldecrease Hatioc of
IKMP and Identification Na | Dirsctor/KMP in Remuneration In ramuneration of
Designation DiM fior the Financial the Financial each Directar o
Year 2025-26 Yaar 2025-26 meadian
(Rs in acs) remuneration of
employees
1. Mriftikharul Amin DOD3T424 2,40,0000 oo 14.286
2, Mr. Mohd Imran DOO3TE2T 515,000 on 25
3, Mr. B K. Awasthi MA 2,96 600 LEE] LA

2. The % increase of remuneration is provided only for thase directors and KMP who have drawn remunaration from
the Company for full fiscal 2026 and full fiscal 2025.The Ratio of remuneration to Median Remuneration of employeas
is provided only for those directons and KMP who have drawn remuneration from the Compainy for the full fiscal 20026,
3. No remunearation paid to non-executive direclors including independent direciors.

4, The Median remunerafion of employees of the Company during the Financial year was Rs 1.64 Lacs.

5. In the financial year, there was an increase of 5.07% in the median remuneration of the Company.

&, There were 450 permanent employee of the Company on the rolls of the Company as on March 2026,

T Average perceniage increase mads in the salares of the employess other than the managerial parsonneal in the last
financial year 2025-26 was4.87.

8,.The Key parameters for the variable component of remuneration availed by the directors are considered by the
Board of Diractors basad on the recormmendation of the Momination and remuneration Committee as per the
Remuneration policy for Direclors, Key Managerial Personne| and other Employees.

8, The ratic of the ramuneration of the highest pald director 1o that of ermplaysas who are not diréctors bul recatve
remuneration in excess of the highest paid director during the year-Not Applicable.

B. STATEMENT OF PARTICULARS OF EMPLOYEES PURSUANT TO PROVISIONS OF SECTION 197(12) OF
THE COMPANIES ACT 2013 READ WITH RULES 5{2) AND 5({3) OF THE COMPANIES {(APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

1-Top ten employaes, in terms of remunaration drawn

Mama Designation| Age | Quallfication Date of Expariance Gross Pravious
commancemeant ramuneration | empioyment
of employment

Mr. iftikharal | MD 6B Post Since 41 2400000 Super Tannery

A Graduate mcarparation Limited
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Mr. Igbal JHAD 65 | Graduate 211121985 ar 3000000 | Super Tannary
Ahsan Limited

Mr. Mohd Director | 59 | Graduate & |  11/05/1994 32 515000 | Super Tannery
Imran & CFD C.A Limited

Mr, Imran Director 68 | Graduate 16/03/1978 48 704564 | Super Tannery
Shddgui Limited

Mr. Arshad Diractor 62 | Graduate 01/11/1994 32 416564 Super Tannery
Khan Lirmnited

Mr. Mubas- Product 42 | Graduate 01/01/2008 18 1833164 | Super Tannery

hirul Amin Manager Limited

Mr. Tanvearul |  Product 40 | Graduate 01/08/2007 19 1468184 | Super Tannery
Amin Managar Lirmited

Mr. Umairul Froduct 36 | Graduate 13062013 13 1353164 | Super Tannery

Amin Manager Limited

hir. Ahmad Product 32 | Graduate oHo72017 a 573164 Supar Tannary
Faraz Amin Manager Limited

Mr. R.K. Company | 61 Post 211112008 18 314000 Super Tannery

Puasthi Sacretany Graduata Limited

2. Employed throughout the financial year 2025-26 and in recelpt of remuneration In the aggregate, nol less
than one crore and two lacs rupees: - N-A '

Mame Designation |Age | Cualification Crate of Experience Gross Frevious
commencemeant remuneration | employment
of amploymant

Motes:-

= Al appointmentis are confractual and terminable by notice on either side,
= Mr iftikharul, Managing Director Mr. lgbal Ahsan, Jaint Managing Director, Mr. Mubashirul Amin, Mr,
Tanvesrul Amin, Mr. Umairdl Amin and Mr. Ahmad Faraz Amin, are relatives of each other,
«  No amployes was employed for-a part of the financial year who was in receipt of remuneration of Rs:8.5 lacs
af more par manth.
= Itis hereby affirmed that the remuneration paid as per the remuneration policy for Directors, Key Managerial
Personnel and other employaeas.
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MANAGEMENT DISCUSSION AND ANALYSIS

Industry Structure and Development:

The Indian Leather Indusiry plays a significant rale in the Indian Economy In view of its substantial export eamings,
employment generation and growth opportunities. The export of leather and leather products has Increased over
past faw years,

The Company is striving high to capture over Global Market in respect of Leather and Leather Products. The
Company has taken various slaps to promote company’s products all over the world and it is baing done in line with
giobal trends to enhance scele, giobal competitivenass and financial flexibility and also o contribute towards
achievameant of company's objective and to increase ravanue, production volume, market sharas and sharsholder's
relums.

Your company in view of the compelitive scenario has {aken varous steps to mest thesa challengas and also
capitalize on budding opportunifies available. The company is regularly camying out detailed anahysis of leather
industry and has been making all possible afforts to understand tha varlous minutiae of the emerging market
scenano, The company has been investing considerable amount of funds on its Research & Developmen| Programs
inordar toenrich and improve the guality of products.

Opportunities:

Company has gained reputstion and established itselfl globally as Supplier of quality products. The company has
demonstratad global mmp&ﬂmnnﬂss and has achieved international standards for the quality of its products and its
immense capabilities provide massive opportunities in the foreign market. Company’s overall strategy |s to enhance
shareholder value by receiving better retums through a long-term investment.

Threat:

The company |s fully aware of the factors dictating compatition and has besn investing with the ups and downs
through its various sflective measures like cost eptimization, competitive pricing, improved production process and
enhanced cuslomer salisfaciion.

Even under difficult operating conditions, company has been consistently performing at its best. It is expected that
company’s sound policies, compatitive cost position will anable the company o lead the markel effectivaty.

To exist in the competitive market and improve the value of shareholder, company is consistently considering all tha
significant faclors, which provide sharp adges thal enable company lo enhanca the margin,

OutLook:

Company's mazimum operational income is based on the margin on export of leather and leather products. As most

of part of the earning is realized from Export, outlook depends upon the global economic scenario, global demand

and supply and International product prices, Above all the parformanca of your company largely depends onthe Ex-

imp palicy of the Union Government. Locking at the overall development of the Indian economy and the efforts of the

Efantraéu Governmearnt 1o achleve higher GOP, Board of directors of your company ks very much aplimisiic to the fulurs
the Company.

Risks and Congerns:

Althowgh Your Company does not perceive any serious threat, still company is taking care against the risk of growing
pressure of prices, forelgn exchange rates variatien, current and future litigation, werking capﬂar management, bad
debts etc. Foreign exchange liabilities / revenues are mainly concemed with the company's operation. Regular
monitaring of mevemant of forelgn exchange rates is carried out and decisions are taken as to whan outstanding are
lo be covered and payments ars to be made. Working Capital requiremeant are to be kept &t minimum level inorder to
maintain the lowest possible intarest rate.

Company has strongly prepared itself to meet cutthroat competition in global market by adharing to international
guality standards of its product.

In addition to above company has overall risk managemant sirategy, follows such practices & policies that are
framework of efficlent management to count the risk in advancs
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Intamal Cantrol System and their Adequacy:

The company has made sufficient arrangement for internal control system-and its monitoring for keeping proper
racord of the purchase of raw malerials, stores, componeants, plant and machineries, equipment’s and all ather assets
for production and sale of finished leather and leather products. The company has clearly fixed rules and
rasponsibilities for all management personnel and all operational activities are well controlied. The system ansures
authorization of all transactions, records and the reports correclly and properly through computerized system.

The Audit committes of the Company also re-examines adequacy of internal controls, systems of risk management
policies adopted by the Company.

Company's Laws and Regulations are also reviewsd by the internal Audit Team regularly from lime lo time and its
repodt i submitted {o the promoters and put up in every Board Meeting, In order to provide sufficient support for
business promotion of the company, the finance and commearcial fundtions have been propery sal, The company
takes into account from time to time and Analysis its progress in accordance with the Laws and Regulations set by the
intarnai auditors and report to the Board in every Board Meating In support of best practices for internal control,
standard operating norms and guldelines are being issued. The Company also incorporates all inanclal operating,
and information technology syatems are also avaluated from time Lo time.

Environment and Safety:

The Company feals its responsibility and |s fully aware of the imporance to:achieving exhibiting healthy
environmental performance by checking effect of its activities, product or services for the environment. The
environmant policy of the company fully complies with the environmental laws and prevention of water, air and noisa
pallution and all efferts are made for continual Improvement in the envirenmental performance, The Company has
giso initiated focusing its attention on "Charter on Corporate Responsibility™ under the policy: of the Govermment of
India. The Company takes all measure to save and minimize the envirenmental effect on air, water by strictly using
and further sounding [ts environmental management sysiem to meet its objective. The Company ensures providing
eafia work place, machines and safaly control measures within the organization and a sensa of safety consclousnass
Is spread amongst all the workmean, employees and supenvisors,

Industrial Relations and Human Resources Development;

The Company gives much importance to maintain good relations with its employees ensuring that employvees feel
valued and enargetic in creating an atmosphere and culture so that they can maximize their contribution In increasing
the growth and lurther development of the company, and in turn the Company thinks of individual growth of its
employees for their dadicated pariicipation’in organizational development.

The company’s priotity is to reduce the employee's turnover ratio. The company’s approach and efforts are to create
congenial work enviranmant for indlvidual growih, which enable the development of whole organization. Relationship
with the employees remains cordial through out the year. The company has a team of over 500 dedicated employess
working towards the company’s mission.

Discussion of Financial Perfformancea with respect to Operational Performance:

Effective working managemenl is requiarly concentrating lo reduce the cost of debl as much as possible. Prudent
cash management endeavaor to ulilize the optimum Werking Capital in order to reduce the interest cost and also to
avoid tha bottlenack of company®s oparation.

Research & Development:
The company is commilted to continue lechnological innovation, physical and chemical standardization and
improvement to achieve high standards of product quality end customer satisfaction

K.ey factors that keep the company one step ahead;

a. Extensiva interaction with the latest technological developments.
k. Presence In all major trade fairs, seminars and workshops for optimum knowladge up gradation.
B Well qualified and progressive workfarce,

d. Fully equipped Laboratory
The tannery units of the company work under guidance of a well-equipped laboratory conducting physical and
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chamical lests. |l also has a pilol tannary o conduct Irlals of new lealhers al 2 small scale before ils Implementation in
bulk production. The laboratory has all the requisites to perform tests of leatheras per EN, IS0 and DIN standards.

The company is amongst few companies which provide cerlification as per the REACH guidelines of European
Chemlcals Agancy.

Design Studio:

The footwear units of the company conduel their produclion as per the guidance of a newly bulll, state of the art
designing cell, lead by well qualified shoe technologists and designers. Due to a rapid change in the product profile
over the past few years, this studio was instailed keaping in mind the ever-changing tesis and praferancas of the
customers, while keeping imes frame-into consideration.

Quality Assuranca;

A major factor which keeps the company ahead s its obsession with total quality, which includes products of the
highest standards, quick and afficlent customer sarvice, leading to complete customer satisfaction. Factors fike these
help the company toretain custormers, some of them, foraslong as 31 years.

Fair Participation: _

Asia Pacific Leather fair, Hong Kong
Lineapelie, Bologna, Italy

Moda, Birmingham, United Kindom

All'China Leathar Exhibition, Shanghai, China
A+ AFair, Dusseldorf, Germany

Fimec Fair, Movo Hamburgo, Brazil

Cautionary Statement:

Statements in the Managemant Discussion & Analysis Report which seek to describa the company's objectives,
projections estimates, expectations and predictions may be considered to be "forward looking stalemenis" and are
stated as required by applicable laws and regulations. Actual results could differ from those expressed or implied.
Many factors including global and domestic demand-supply conditions, prices, raw malerals availability,
technological changes, changes in Government policies, tax laws and other statues may affect the actual results;,
which could ba different from what the Directors’ envisage in terms of future parformance and outlook.
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REPORT ON CORPORATE SOCIAL RESPONSIBILITY

Soclal Responsibility:

Super Tannery Limited (STL} believes in tofal commiltmant o sociely. The promoters of the company run an
organization known as AMIN WELFARE TRUST (AWT) which follows the motto of "Promofing Hope in Life " This
trust has taken up number of soclal causes in the fiskd of EDUCATION & HEALTHCARE.

STL nurtures relationships across the antire range of stakeholdars, which has the Company understand partinent
issues, develop businesses, enhance shareholder valug and manage risks better, |1 is the relationship, trust and
commitment to stake holder's interest and the warm reciprocal of the same by the stakeholders that make STL robust,
resllient and sustainable. STL actively inlegrates shareholder goals with Its own and then pursues them
collaboratively.

STLl's commitment towards excellence In Health, Safety and Environment Pedformance s one of the company’s core
values. Tha company iz unwavaring and its policy of, “safety of persons overrides all production targets”, which drives
all employees lo continuously break new grounds in safely management for the benefit of the people, property.
environment and the communities inwhich STL operates. This is the Company's responsibility a5 a global corporate
cllizen, The ‘pursull io achieve world class operational excellence’ has been the key focus of the Company,

Healthcare:

AWT operates a hospital known 85 Chaudhary Ehsan Kareem Hospital, well equipped with the most modern
machinery and infrastructure, in the industrial area of Jajmau, Kanpur City, providing healthcare facilities in a number
of fields including Neurology, Vision, Endocrinology, Denlistry and Pre/Post Malemal Care.

STL has a program an initiative o promota healthy workplaces and reduce health and safety risks, has bean
instrumental in creative a culture of implementing health, safety and environment project an priority basis:

This performance has alsa helped the Company to improve its performance on the occupational health and safety
front.

Education:

On 26th January 2010, AWT launched a stata of art educational institution namely Super International School with
the:alm to provide world class education at afordable cost to the middle income group, The school is allialed with the
C.B.5.E board and is equipped with the latest infrastructure required for a healthy and construcfive approach to
aducation. To know more, plaase visit www.suparintemationalschool.com

Environmeant

When the leather Industry enough developed, the pollution of alr and watsr increased and the stage reached where
scientists started thinking on making better use or reuse of material which-caused pollution keeping in mind the
ecanomical facior elsa no indusirialist woulkd accept the change,

Special emphasis has been laid on use of low waste technotogy with minimum possible expenditure and maximuom
quality production because it is natural for any industriaiists to resist a change unless it is likely to give better quality
production with least expenditure. Pollution is given the last priomty by them whereas we give it the first priority,

At STL we are very much caufious about pollution. We have our own waler treatment and chrome recovery plant in
which we collact the drain water full of nickel, chromium and many mare harmful substances. Our deap Interast 1= in
greenand clean environment. The chromea is used in the processing of hides & skins inwhich 65% 15 consumed during
the process while 35% goes waste. The presence of chrome in the discharged water of tanneries is hazardous for
public health as lis excessive usa can cause severs skin diseases, To minimize the danger we have watear lreatment
plant bo parify water to its maximum possible level. We believe to contribute in safe and healthy environment. STLisan
aco friendly tannery,

Health, Gafety & Environmant

We at STL are committed to provide a safe and healthy working environment for our employess by adopting &
proactive approach. i is part of our work ethic to ensure that safety, health and environment safeguards are in place
right from the Inception 1o the execution stage. We accepl the need for constant up gradation of safely & health
standands commensurate with the repid changing technology in production.
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2026.

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Ramuneration of Manageria| Personnal) Rules, 2014]

The Members,

SUPER TANNERY LIMITED,
187170, JAaJamMU, KANPUR,
UTTAR PRADESH.

We were appointed by the Board of Directors of the Super Tannery Limited (hereinafter called the Company) to
conduct Secretarial Audil of the Company for the financial year ended 31st March, 2026,

We have tonducted the secrefarial audit compliance of applicable statutory provisions and the adherence to good
corporata practices by Super Tannery Limlted (hereln after called the Company). Secretarial Audit was conducted ina
mannear thal provided us 8 reasonable basis for evaluating the corporale conducts / stalutary compliances and
expressing my opinion thereon.

Based on our verification, the Super Tannery Limited books, papers, minute books, farms and retums filed and other
records maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secratarial audit,

We hereby report thal in our opinion, the company has, during the audit period covering the financial year ended on
31st March, 2026 Complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compllance-machanism In place (o the extent, In the mannerand subject to the reparting mads
hereinafter:

We have axamined tha books, papers, minute, books, forms and returns filed and other recards maintained by the
company for the financial yesr ended on 315t March 2025 according to the provisions of:

i}y Tha Companissfct, 2013 (the Act)and tha rules made theraundar:

(i) The Sacurnties contracts (Requlation) Act, 1856 (SCRA) and the rules mada tharaunder:

{iiiy Foreign Exchange Managemant Act. 1999 and the rules and regulation made thereunder to the extent of
Foreign Direct Invastrment Oversaas Direct iInvestmeant and External Commerclal Bomowlngs:

{v)} The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 ('SEB| Act')=-

(@} The Securlties and Exchange Board of India {Substantial Acqulsition of Shares and Takeovers) regulation,
2011:

(b} The Securlies and Exchange Board of India (Prahibition of Insider Trading) Regulations, 1952 ;

(g} The Securties and Exchange Board of India (lssue of Capital and Disclosure Requiremenis) Regulation,
2009 - Not applicable to the Company for the year undear review; ;

(d) The Securiies and Exchange Board of India(Employes Stock Opton Scheme and Employee Stock
Furchasa Schama) Guidelines, 1953 : Not applicable to the Company for the year undar raview,;

(8} The Securilies and Exchange Board of Indlaflssue and Listing of Debt Securities) Regulation, 2008 Mot
applicable to the Company for the year under review;

(T} The Securilies and Exchange Board of India{Registrars (o an 1ssue And Share Transfar Agenlts) Ragulation,
1993 regarding the Companies Acl and dealing With client: Not applicable to the Company for the year
under review,

ig) The Securilies and Exchange Buard of India(Delisting of Equity Share) Regulations, 2008 Not applicable to
the Company for the year under review;

th} The Securlties and Exchange Board of India (Buyback of Securities) Regulations, 1998: Not applicable to
the Company forthe year under review;

{vi} {Mention the other laws as may be applicable specifically to the Company) N.A.
we have also sxamined compliance with the applicable clauses of the following:

(i} Secretarial Standards issued by The Institute of Company Secrataries of India. The Company is maintaining
Minutes Book as per the narms, but not as Stated inthe 85-1 and 35-2, the company hias bean suggested to
comply the standard viz. numbering of Minutes Book, whether they are Board Minutes, Committes Minutes or
General Bady Minutes.

{ii} The Listing Agreements entered info by the Company with Bombay Stock Exchange Limited (herginafter
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called as “Listing Agreement);
During the penod the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidalines, Standards, et;, Mantionad above, to the exient applicable:

We further report that

The Board of Directors of the Company |s duly constituled with proper balance of Execulive Direclors, Mon-
Exacutive Directors, Independent Directors and Woman Director. Thera ks no change in the composition of the
Boand of Directors during the perod under review,

Adequate notjoa Is given to all diractors to convene the Board Meeting, agenda (detalled notes on agenda were sent,
but sometime al least seven days in advance nolice were nol adhered), and a system for seeking and obitaining
further information and clarifications on the aganda items before the meeting and for meaningful participation-at the
meeting,

Majority decision is camied through and recorded as part of tha minutes, it was found that most of the time it was
urnanimous bul the namea of proposer and seconder were givan in Ihe Minutes book.

We further report that
The adequate systems and processes inthe company commensurate with the size and operations of the company
lo monitor and ensure compliance with applicable laws, rulas, requiations and guldelines o the extenl applicatiie.

We further report that

On the basis of the questionnaire provided to the Company, during the audit period, on the basis of reply received
from the various departmants, it was concluded that the company has complied with the following laws applicabie to
the Company. '

For example:

{1y  Water{pravantion and control of pollution)Mct, 1874,

(i) Adr{prevention and control of pollution) Act, 1981;

i} Environment Protection Act, 1586,

() FactoriesAcl, 1948;

{v) Industrial Disputes Act; 1947;

(vi) Paymantof Wages Act, 1936;

{vit} The Minimum WagesAct,1948;

{viil) Employess State Insurance Act, 1948;

(ix) The Employees Provident Fund and Miscellaneous Provisions Act, 1952,
(¥} The FPaymentof BonusAct, 1965,

(¥} The Paymeant of Gratuity A&ct, 1972;

{xii} The Sexual Harassment of Women at work place (Prohibition and Redressal)Act, 2013,

Signature:

K. M. Shridhar & Assnciates

Date : 10.08.2026 MNama of Company Secretary in Practice/Firm:
Place: Kanpur FCS No.3882 C P No; 2612

UDIN: FOO3882H001133065

32



SUPER TANNERY LIMITED
. Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read
with rule 5 of Companies (Accounts) Rules, 2014)
Statement Containing Salient Features of the Financial Statement of
Subsidiaries/Associate Companies/Joint Ventures

Part "A": Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs. In Lacs)

Pariculars Detnlln
5l STUK | CITY SECURE HX LONDON PIONEER AARIFI  |SUPER SUPER
i Mame of the Subsidiaries LTD | HOUSE | SAFETY| FASHIONS |INVESTMENT TANMERS CORPOR- | ITALIA
LEATHER! LTD. FVTLTD | FZCo. LTD. ATION BRL
I LTD.

1. | Feparting penod lor e 31032026 | 31032006 | 31032036 31,03.2026 012026 | WO03M0ZE | 31.03.2025 | 31 O30

subsadiary congsened, Il

diflanend Fam Lhe holding

eampanys reporing parind
7. | Repeting currency and G| WR i INR AED IR (1] EURD

Exchanga mbe a5 on the

{5t data of the refwant

Finarcial yaar iny the cags

of foreign subsidiariss
3. | Shara capital Rs.152 RAs. 300 | Rsis0o0 R, 100 Fs 1273 | Ratea0r R, 5,00 Ral 75
4, | Resefves & soplus Reif) B80T | R ) 0401 | Rs ) M5 Re 100 | sl ERIZ R 147 Rs, 0,86 | As. (- 5323
5.. | Folel azsets Rs.B.20| Re2iTaf| Re2id As. 41513 | Rs 46549 | Re 16283 s 16.50| Rs @327
&, | Volal Lisbyitien Fs. 820 Re Z37.05 Raai Rs: 43513 | Rs 48549 | Fa 16283 Rs. 15.50| R @3
1. | Invegimanis HIL HIL L ML ML RE173 HIL MiL
B | Turnower HIL WILL| Rel8580 Ra 32685 | Ao s MWL | Fs.25.56 N
B | Prebt beboes lixaton Re 00 | Rei 009 | Rey Re. (-} 1058 | Re. - a520 e85 Re. 089 Rs 528
10, | Pronision for nxSon HIL HIL ML L ML Fe. 0.45 ML
11, | Proft after laxadon Ba (000 | R 00 | REEZE  Red0R | R (- a520 P55 Fa.Odd| Fe 008
12, | Proposed Dvidend HIL HIL L ML HIL HIL ML
13, | % of sharmhoking % 1005 B3. 100% 1S BREE 5% 106%

Motes: The followsg information shall be femished 21 the end of the statement
1. Mames of subsidianies which are yet io commance operations
2. Namas of subsidianes which have bean Bquidated er sold during the year.

s, Ly

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of associates/]oint Ventures NiIL
Latest audited Balance Sheet Date

Shares of Associate/Joint Ventures held by the company on the year end
No.

Amount of Investment in Assoclates/]oint Venture
Extend of Holding%

Description of how there is significant influence
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Reason why the associate/joint venture is not consalidated

Net worth attributable to shareholding as per latest audited Balance Sheet

Prafit/Loss for the year
Considered in Consolidation
Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2, Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.
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Form No. AQOC-2

{Pursuant 1o clause {h) of sub-section {3)of section 134 of the Al and Rute 8(2) of the
Companias {Accounts) Rules, 2014)

Form for disclosure of particulars of contracisfarmrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviss thereto

1. Dietaiis of contracts or arrangements or transactions not al arm's length basis:

{a) Mamais) of Iha ralated pary and naturs of retationship:

(b} Naiure of contracis/srangementsiransactions:

{4:'] Duration of theé confracts [ arrangementsransaciions:

{d} Salient lerms of tha canracis or arrangaments or ransaclions including the valua, i any:
(e} Justification for entering into such contracts or arrangaments or rENsackona

{1 Date(s) of approval by the Board:

(g Amount paid as advancas, if any;

{h} Date on which the special resolufion wes passed in general mesting B reguired under first proviso to section 188; N.A
2, Datalls of malerlal contracts or arrangement or ransactions al arm's length basis:
{8} Mameais| of the rafatad party and nalurs of retationship:

() Mature of contracts/armangements/transactions:

(¢} Duration of the contracts | arangemenisiransactons:

{d} Salient tarms af the condracts or armangemenis or ransaclions including the valus, if any:
{e} Date(s) of approval by the Board, if any,

{l) Amount paid as advances, il any:

The Details has been given under the head notes to financial siatements

Faor and on behalf of the Board of Dreciors of
SUPER TANNERY LIWITED

Mr. 1tikharul Amin Mir, Maohd. [mran RLEL Baasth
{Managing Director) {Director Finance &CFO) (Company Secretary)
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Kapoor Tandon & Co. Branch

Chartered Accountants G@ﬁ *24i57, Firat Flooe, Birhana Road,
D= 104, 10" Flooe, Himalaya House, —

Ao AERlurrs Gandh Marg,

M TRl 110 DO

Fanpar — SUEI0T

Indepandent Auditors’ Certificate On Corporate Governance

To the mambars of Supar Tannary Limitad

We have examined the compliance of conditions of corporate governance by Super Tannery Limited ("the
Company”), for the year ended on March 31, 2026, as stipulated in reguiation 17 to 27 and clause (b} to (i) of
requlation 46(2) and paragraphs G, D and E of Schedule V of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulsations®).

Management's responsibility

The compliance of conditions of corporate governance |s the responsibility of mansgement. This
responsibillty includes the design, implementation and maintenance of internal control and procedurses 1o
ensurne campliance with the conditions of corporate govemance stipulated In the SEBI Listing Regulations.

Auditors’ responsibility

Our responsibility is limited to examining the procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of the corporate governance. It is naither audit mor
axprassion of opinion on the financial statemants of the Company.

We have examined the books of acocounts and other relevant records and documents maintained by the
Company for the purpose of providing ressonable assurance on the compliance with corporate govermance
requirements by the Company.

We have carried out an examination of the relevant records of the Company in accordance with the Guidance
Maote on Cedification of Corporate Governanoe issued by the Institute of Chartered Accountants of India ("the
ICAI"), the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so faras
applicable for Ihe purpose of this cerlificate and as per the Guidance Note on Reports or Cedificates for
Speial Purpose issued by the ICAI whioh reguires thal we comgply with the ethical requiraments of the Cods
of Ethics issuad by the 1CAl

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms thal Perform Audits and Reviews of Hislorical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

Based on our examinafion of the relevant records and according to the information and explanation provided
to :us and representations provided by management, we certify that the Company has complied with the
conditions of corporate govemance as specified in regulation 17 fo 27, dause (b) to{i) of reguiation 46(2) and
paragraphs G, D and E of Schedule ' of the SEBI Listing Regulations, as applicable during the year ended
March 31, 2026,

We state that such complignce is neither an assurance as to the future viabllity of the Company nor the
efficiency oreffectivenass with which the managament has conducted the affsirs of the Company.

For Kapoor Tandon & Co.,
Charterad Accountanis
Firm Ragistration No 0009520

(Divyank Migam)
Partnar

Place: Kanpur M. No, 438443
Date; 30.05.2026 LN 26438443PZAIF 13016
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Kapoor Tandon & Co. ' Braich
: *2457, Frral Flocr, Birhans Road.
Chartered Accountants m Kenpol — 208001
Ci= 104, 19 Flooe, Himaliava Hooss, '
23 “esturaa Gendhi Mag,
Meswe Dech|— 110001

INDEPENDENT AUDITOR'S REFORT

T,
The Members of Super Tannery Limited

Report on the Audit of Standalone Financial Stalements

Opinion

'I.I'I.I'Ehm'a audied the socompanying atendalons financial statements of Supear Tannery Limated (the Compamy”), which comprise the
slandalone Batance Shoal as at March 31, 2026, and the standalons Statemeont of Profit and Loss (induding other comprehonsive
ncomea), the tendatone Stetemeant of Change in Equity and a1andalons Statement of Cash Flows for the year then ended, and notes to
the slandalone Fnancial statements, inchuding a summary ol significant accounting palicies and other explanatary information
{heresniafter referred Lo &5 "Standalone Financlal Statemeants”).

In our openion and bo the best of our information and according o the explanatione given to ws, the aforesasd standadone financial
staternents give the information required by the Compandes Act, 2013 {the Act) in the manner so required and give a true and Lair view in
conformity with the Indian Accowunting Standards prascribed undar section 133 of the Act read with the Companies (Indian Accounting
Standands) Rubes, 2015, a5 amanded, thereo! ('Ind AS7) and olher accounting principles generally acceptad in India, of the state of aflis
of the Company as at Manch 31, 2024, its profit, iofal comprehensive incoma, change in equity and s cash flows for the year ended on
that date.

Basis for Opinion

‘W conducted our awdil of thae standalona financial slalements in accordanca with the Standards on Awditing (545) specified under
section 143(10) of the Act. Our resaponsibilitlas under ihose Standards are further described (n the Auditon's Responaibilites for ha Audit
of the standalone Financial Statemenis section of our reporl. We are independent of the Company in accordanoe with thi Code of Ethics
issued by the |nstilule of Chartered Actountants of India together with the sthical requirements thal are relevanl io our audil of the
standelone financeal statements under the provisions of the Act and the Rules mada thereunder, and we hawe fulfilled our other ethical
responsibilities in-accofdance with thase requirernants and the (CAl's Code of Ethics. Wa balieve: that the audil evidence we have
abtained s sufficsant and appropriate o provide a beals for owr opinldn on the standakons Financia! Statements.

Hey Audit Matters .

Kay-audil matiers ars those matters that, inour professional jedgment, were of mest significancs in our audd of the standalone financial
staternants of the current pericd. These matters were addressed in the conbeod of our audit of the standalone financial statements as a
wihale, and in forming our opinion thereon, and we do not provide a separate opindon an thesa matters. Wea have determinad that thers am
nio key audit matiers 1o be communicated bn our repos

Information Other than the standalone Financial Statements and Auditors® Repon Thereon

The Company's Board of Dérectors is responsible for the other infarmation. The other nformalion comprises the Information Included In
ihe Managemen! Decussion and Analysis, Boand's Repor |neluding Annaxures o Board's Reporl and Corporals Govamanae and
Bhareholder's Information, but doss mot include the consolidated financlal stateaments, standalone financlad statements and owr audiios's
rapor tharson,

Cur opinion ¢n the financlal statements does not cover the other Information and we do not @xpress any form of assurance conclusion
thesaon,

In eoanecton with ous audl of the inanclal statemsnts, our responsibilly i3 fo read the other Infermalion and, In deng 50, consider
wihedher the other information is materally inconsistent with the inancial stalemsants or owr knowledge obisined during the coursa of our
aidit or othnwse appears fo be maberally misstated.

If; basad on the work wa have paromead, we conclude that thers is 8 matanal misstatament of this other informiatidn, we ane required o
reeport that Fact. Wi have nothing 1o report inthis regard,

Responsibliity of Management for the standalone Financlal Statements

The Company's Board of Direciors is responsible for the malters stated in section 124(5) of the Act with respact to the preparation of thess
standalone financlal statements thal give a troe and fair view of the financlal position, financlal performance, including other
comprehansive ncome, changs in eguity and cash flows of the Company in accordance with the accounfing principles genarally
sccapled v Inde, ncluding the accounting Standards specified under gectan 133 of the Acl This responsibillty also includes
maintenance of adequate sccounting records in accordence with the provisions of the Act for safeguarding of the asssts of the Companmy
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and for preventing and detacling frauds and other imegulaniies; selacton and application of approgriate implementation and maintenance
al accounting palicies; making jedgments and esimabes hat ame reasonable and predent, and design, implementalion sod mainlanance of
adeqguata internal financialcontrols, that were opesatng affectivaly for enauning the acoweracy and completensss of the accounting records,
rialavant i the preparation and presentation of the standalonhe financlal statermeant that glve & frue-and fad view and are free from matedal
mitgatatament, whethar due 1o fraud or emar.

In preparing the standalons financial statarmants, management i responsile for assessing he Company’s ability to continue as a going
concem, disckosing, &5 applicable, matters relaed to going concem anid using the going concarn basis of sccounting uniess managament
aitherintends to bguidate the Company orlo ceasa operabions. of has no realistc altamative bul te doso.

Thoze Board of Directors are aiso respons|ble tor oversesmg the company's fmancial reporting process.

Auditor's Responsibilities forthe Audit of the Standalone Financial Statements.

Dur objectives ané to cbtaln reasonable assuranoe aboul whethar (he standalone financinl staterments as a whols are free rom maberal
misstatement, whether due 1o freud or emor, and bo iBsue an auditor's report thet includes cwr apinion. Reasonable assurance ia & high
lavel of assurance. but is nota guarantee thalan awedit conducted in accordance with SAs will abways detecha matorial misstatermant whan
it axiats, Misatatemenis can arse from fraud orerror and are conssdersd matsal I, individually orin the agoregate, they could reasonably
beaxzpected toinfluence the sconomic decsions of users takan on the basis of thasse standalone financial statemanis.

Ag part of an audit in accordance with SAs, we gxerciss professianal judgment and reaintain professional skepticism throwsghout the awdit
We also!

= ldentily and assess the risks of materlal misstatement of the standalone fnanclal statements, whether dug 1o raud or esor, design and
pariomm audil procedures responsive (o thoss risks, and obiain audit evidencs that is sufficiant and approgriate to provide a basis for our
oplmon, The risk of not detecling a malasal misstaternent resulting from fraud is highar than for-ong resulling from error, as fraud may
imvalve collusion, forgery, intentional cmissions, misreprasentations. or the overmde of Indemal control.

=« Cholain an undersianding of internal comtrol relevant o the audit In order o design audil procedurss that are appropriate in the
circumstances. Under-section 143{Z)(1) of the Acl, we are also responsibée for axprassing our opinion an whathar he company has
adeguate ntermal financial controls system in place and the-operatng effectiveness of such conirols.

* Evaluate the appeopnatenass of sccounting policses usad and the reasonablaness of sccowning aslimates and related disciosures made
by menagament.

= Copclude on the appropriateness of management’s use of the going concarn basis of accolntng and, based on the audit evidence
ablained, whethar & material uncertainty exisls redated o events or conditions hal may cast significant deubl on the Comparny™s abililty o
continue as & going concern. Fwe conclude thal a malenial uncertainty exsats, we are required todraw attention in our suditor's reportto the
ralated disclasures in the standalona linancial stalemants or, I such disclosunes are Inadequate, 1o modify cur opinion, Our conclusions
are based on the audlt evidence obtained up to the date of our aud|ior's report. However, future events or conditions may cause the
Company o cease bo conlinue as a going conosm.

* Evaluate tha overall presentaton, struciure and content of the standalons financial statemants, including the disclosures, and whathar
e standatone linancikal stalements represent the underying Irsnsact ons and eventsin a manner thal achiéves falr presantation,

= hatariality is the magnifsde of messtatemants in the linancal staternents thal, individually or in aggregate, makes il probable thal the
economic decaions of '3 reasonably knowledgeable user of the financial statemenis may be influanced. YWe considar quantitative
maleriality and qualitates acions i i) planning the scope of our audit work and inevaluafing the resulls of our waork; and (i) to avaluats the
effect of any identified misstatarments inthe financlal statements.

“WWe communicale with thoss chargad with governance regarding, among other miatless, the planned scops and timing of e audit and
significant awditfindings; Including any significant deficiencies in infamial control that we idenfify during our audit.

W aleo prowvide those charged with governance with e statement that we hawve compliad with relavant edhical requiremants regarding
independence, and o communicats with tham 88 relallonsfips and other mallers thal may reassnably bs hought 10 bear on our
independence, and whers applicabla, relaled safeguards.

From the matiéra communicated with those charged with govemancea, we determina those matiers that seere of most significance in the
audit of the: standalons financial statements of the cusrent peried and are herefore the key audit matters, Wi describe these matbers mour
aldiors’ report unless kaw o regulation precledes public disclosure about the matter or when, In extremely rare circomstances, we
datermine that a matier should not be commaunicated in owr repart becausa the adverse consaquances of doing s0 would reasanably ba
expected 1o outwelgh the publlc iterest benefits of such commumication,

Reporton Other Legal and Regulatory Requirements
1. Asrequired by the Companias {Auditor's Report) Ordear, 2020 [*the Order"}. isswed by the Central Governmant of India in terms of

syb-sactan {11 of section 143 of the Companiss Act, 2013, we ghain the “Anmsexure A7 a statemant oh the matlers specified in
paragraphs 3 and 4 of the Order, fo the extent applicabla_
2. Further bo our cowmnenls inAnnexure A, as requirad by Seclion 14303) of the Act, we rapod [hat
(a} We have sought and obtained all the Information and explanations which o the beat of sur knowledpe and batef were
necassary for the punposes of our audit,
() Inodr opinian, proper Books of account as requined by kw have been kept by the Company so far 8s it appears from aur
axamination of thosa books;
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{c} The standalone balance sheet, the standalone staiermant of profit and loss {including other comprehensive income), the

{d)
(e]

{n

standalong statement of changa in eqguily and the standalone stalemant of cash lows dealt with by this Repor e n
agresment with the books of account;

I aur opinion, the alofessld sandalons financi statements comply with the Accounting Standards specifind under Seclion
133 ofthe Act, read with Rule T of the Compamnies (Accounts) Rules, 2074, )

O the basis of the wrillen representations receivad from the directors as of March 31, 2025 laken on record by the Board of
Directors, none of the directors 5 disgualified as on March 31, 2026 from being appainted as & director in terms of Secticn
164 (Z}ofthaAct

With respect 1o the adequacy of the Intemal financial contrals over financlal reporing of the Company and the operating
gffactivensss of such controls, refar to our separate Repord in “Annexura B”, Our report expresses an unmodified opsnion on
the adequacy and opetating efecthweness of the Company's intemal inanclal controls over financial

(g} As required by Secton 197(16) of the Act, we report that the Company hias paid mrﬂﬁmmmdlrﬁdmdﬂﬂnglhafaﬁ

ircaccordance wWilh the provishons of and lmils lald down under Section 197 read with Scheduls Y 1o the Aol

iRy With respect to the ather matters to be included in the Auditor s Report in accordance with Bule 11 of the Companies (Audit

whum}ﬂulﬁ 2014, inaur opindon and ba the best of our informalion and accarding 1o the axplanations given o us:
The Company has disciosed the impact of pending litigatlons an #is financisl posstion In ts standalone financis)
-statemants — Refer Note no. 33 ta the financial statemeants;
il the Company did nol have any long-term confracts Including derfivathve coniracts for which thers were any maleral
foresesabia lossas; and
fli. there has beenno delay in transferring amounts requined 1o be rensfarmed to the Investor Education and Protection Fund
byt ey
Iv. {a) The Managemenl has represented (hal, to the best of ils knowledge and belel, no funds (which are matenal eiher
indfwidually or in the aggregate) have besn advanced or loaned or invested (sither from barrowed funds or shane
premium oF any ather sources or kind of funds) by the Company 1o or in any othes person ar entity, including loreign
~enlity [“intermediaries”), with the understanding, whether recorded in writing or-otherwize, that the Intermediary
shall, whedhe, directly or indisecily land ar invest in other parsons or sndities idantifisd in any manner whatsosver by
or on behalf of the Company ("Ultimate Beneficiariea’} or provide any guarantee, security or the likeon behalf of the
Ultimate Bansficianiss;

{b} The Managameanl has represanted, that, 1o the best of it knowledge and balial, no funds (which ara matedal edher
individusliy or in the aggregats) have been recaived by the Company from any person or enfity, including foreign
aanlity {*Funding Parties"), wim the understanding, whathar rscorded n weiling or olheswise, that the Company shall,
whether. directly orindwecly, lend or invest in other persons orantites identified In any manner whatsoaver by or on
beshall of thie Funding Party (“Ulimate Beneficlarkes”] or provide any guarantes, securly or the Bke of behall of tha
Ultimate Baneficiarss;

(€} Basad on the auddl procedures (hal have been considered reascnable and appropriate in the circumstances, nothing
h&s oome o our notice that has caused us to belleve that the representations under sub-clawaea (1} and (ii) of Ruls
11{e}, as provided undar (a}and (k) above, containanmy materal misstEtomant.

w. (#) Thefinal dividend proposed in ihe pravioos vear, declaned and paid by the Cormpany during the year isIn acoordance

with Section 123 of the Act, as applicabla,

(b} As stated In Note 12 (1) to the inancial statements, the Board of Directors of (ke Company have proposed final
dividend for the year which is subject 1o the approval of the members &t the ensuing Annual General Meefing. The
amount of devidend proposed |8 in accordance with Seclion 123 of the Act, as applicable.

wi, Based on curexamination which included tesi checks the Company has used an accounting softwars for maintaining s
books of accounts for the financial yesr anded March 31, 2026 which has a feature of reconding acedit trail (edil log) facility
and the same has operated throughout the year for all na{m.mnt transactions recordead In the saftware. Further, during the

‘caurss of our awdit we did nol come across any instance of audit irail fealurs baing lampared with and the audit irail has

been pregarved by the Company &3 parihe statuioey réquiraments for recond retantion

For Kapoor Tandon & Co.,
Chariered Accountanis
Fim Registretion Mo 0000520

{Divyank Migam}
Partner

Plape: Kampur M, Ma. 428443
Diake: 30.05.2026 LIDiN; 26438443 TZCOXFATAE
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Annexure A to the Independent Auditors’ Report

{Referred loin paragraph 1 of cur report-of even date on standatone financial staterments for the financial year ended March 31, 2026 of
Super Tannary Limitad)

In terms of the informaton and sxplanations aought by us and grven by the company and the books of accounts and records exemined by
us in e nomal course of auditand (o the best of our knowledgs and bafief, we state (hat:

i} 1a)

{A} Tha Company has maintained proper racords showing full parficulars, including quantitative detafls and situation of its
propery, plantand aguipment and relevant details of righl-to-use assel|
{B] The Compamny has mainisined propar recards showing full particulars of inlangible assets:

() The Company hasa program of physical verification of Proparty, Plant and Equipmant and righl-ol-use assats 50 19 cover all
the sssets once evary theea years which, in our opinian, is reasonebls having regard tothe size of the Company and the
nabure of is assets, Pursuani o the program, cartaln Propary, Plant and Equilpment were dus for veriBicallon during the year
and were physically venfied by the Manegemeant during the year According to the information and explanations glven o us,
o matesial discre pandcies were noticed on such verification,

ic) Tie Deeds of immoveable propertes as dsclosed in e financlal statementa are held In the name of the company
excapling the fol owing propertss {refer Note no. 50 (a)):

Gross Flba WhadFur Held i
Do 6l Prasaiy Ca Vel e i : 20 Emu;ﬂnmhelngmldn
{Rupees) Mamaaol  |desctor o relative '
Land Ho. 1363, Banther Linnaag 74.752.00 |Vegand Amin Director 14,08 2002 | Though cost of land (s pald
Land Mo. 1362 Banther Unnao 89,802 00 | Veaansd Amin Ciractar 14.08 2002 | by Company bul due to
; : oversight registration was
Land No. 1416 & 1415 Banther Unnac| 9639600 |vegand Amin | Director 09.10.2002 | Hewaver the process of
Land o 1413 & 1414 Banther Unnao| 2 05 820.00 | Vegaru Amin Diractor {1,041, 2004 | registering the fitie deeds in
- I t {he narme al company 4
Land No. 1364 & 1385 B Unnao| 42 85000 |Vegand Amin Director 1 10.03.2004 underway at the fime of
Land Mo, 1366 Banther Unriao 1.02. 620,00 |Iftikkart Amin Dhiranctor 14.08.2002 | fnalization of accounls.

{a)
{e)

{H) {a)

Tha Comgany hasnot revabusd any of its Propany, Plant and Equipment and intangsble assets during the year.

Mo proceedings have been |nitiated during the year or are pending against the Company &3 at March 31, 2026 for holding
any benami property undar the Bepami Trapsactions (Prohitelion) Acl. 1988 (as amended in 2016} and rules made
thersunder,

Tt inventones of the Company have been physically verfied by the management al reasonable imtenyal during the year, In
our opinion, the coverage and procedure of such verification is approprists having regard to the size of the-company and
nature of Is operation, Mo discrepancies of 10% or more in the aggreaate for each class of Inveiooy wene noliced on
varification during the year whan compared wilh books of account.

{b) Asdisclosed in note no. 50(8) 1o the fnancial statements, the Company has besn sancionsd working capltal limils in excess

of Rupess five crores in aggregate from banks dunng the yeer on the basis of security of current assets of the Company, The

quarerty relurns! statements fled by the Company with such banks are not in agreamaent with the books of accounts of the
Company and the details are as followa:

(K3, In Lacs)
Value as per Walues a8 per quartedy returny Differanca Reason
Cuarter Ending af Accounis statemants Red with lentders
June 30, 2025 1245 62 1095895 26667 ;:n:hi;d.uh dﬁur-u:':; :ﬁ::lmm
September 30, 2025 1045312 1062564 FE SR st .
=] hasts and slso bacauss af
Decamber 31, 2025 1155874 11352.95 206.79 pos el o
March 31, 2038 12038.15 184574 193.41 siatmmanis bt wish e landars,
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[iil} The company has made imesimenis | granied unsecured loans to companies, during the earsear years, In reapect of which:
{2] The Company has provided koan to two WOS andakso to ane-subsidiary, The details are 55 undar

iRz, in Lacs)
. Maximum amownl oulstanding
Mame of the Company | Relationship | Loan/ Guarantes Balance as at 11.03.2028 during the year

Supar Tarnary (U K) Lid | WOS Laan 13004 130.04
Seeure gafety llmited Subgaidiary Loan 12,49 1249
Euper ltalia SRL WoS Loan a7.84 B7.01
Cily House {leathaer) Wos Loan 234100 234,00
Private leather

Total Loan 464 44 45444

i) - Inour opinion, the investmants mada and the tarms and conditionzof the grant of loans. dering the year ase; prima facie, not
s | Udbciad B0 e Company’s Iniaresd

(2] Asthe loans are In the natwre of demand laan, no-schedule of repayment of principal and payment of intarast has bean
spacifiad.

(d)  In tespect of Icans granted by the Compamy, there & no overdus amount theseon as no demand has been mised by the
COMEanY,

{2} Moloangranted by ihe Company winsch has fallen dos duning e year, hasbean renswed or extended or fresh loans granted
toasiile the orvarduss of existing loans given io he sami parles.

i During he year, the Company has not granted any loars or advances in (he nature loans either repayabile on demand or
without specifying ey terms o period of repaymend.

v} The Company bas complked with the provisions of Sections 185 and 186 of the Act in respect of grant of loans. making
Imveatmients and providing guarantess and securilas, as applicabls.

{v} In our epinion, the Company has nof accepted any deposil oranamount deemed to be deposil dunng the yearwithin the meaming
of Soclion T3 ko Section 76 of the Companies Ack, 2013 (ha Act) read with the Rules framed there under. Hence, parsgrash 3{v)
o e Circler |2 mot applicable,

{ul} Harving regaed 1o the nathure of the Company's business aciivities, the malnienance of cost records has fot been Specifled by the
Central Govarmment under secton 148{1) of the Act. Accordingly reporiing under clausa (vi} of paragraph 3 of the Crder s nol
applicable,

Wwiid{a} According to (he books and records produced and sxammed by us, the Company s generally regular in depositing
und|sputed Statuiony dues including Goods and Services Tak (G5T), Provident Fund, Employees’ State insurance, income Tax,
Salas Tax, Sarvica Tax, Duly of Cusborms, Duty of Excise, Valee Added Tax, Cess and olhermatarial statubory dues as apphcable
with the appropriste authories and no undisputed amount piyable n respect of aforessid statulory duaes wene outstand|ng as s
March 31, 2026 for a penod of more than sic months fram the date they become payable,

{b) According fo the information and explanations given to us, there are no dues of Incomsa Tax, Salas Tax, Sennce Tax, Duby of
Customs, Duly of Excise, Value Added Taxand G5T which have not been deposited on account ofany dispula,

{viii) Thess wire no lransachons relating 1o previousty unracorded income that have been surmendered or disclosed as income during
theyear Inthe 1ax assesamenis under the Incoms Tax Act, 1961 {43 of 1561),

{iXj{a) The company has not defaulted mrepaymentof lnans ar other borrawings oron the payment of interest therson o any lendar
during the y&ar.
{bjThe Gux‘lﬁapmw has nol been declarad willful defaultar by any bank or Tmancial instildion or goveammant or any govammant
autharity, ’
{c]'l'b‘ha”%rnn loan avaied by the company has been ulilized for the purpose for which swch loanwas obiained.
{d 10 an overall examination of the finamcal etatemeants of he Company, funds rsed on shon-tarm baests have, prma (acls, no
been usad during the year for long-term purposas by the Company.
{althe Company has nol Iaken any funds from any enlily or person on accounl of or tomeet tha obligalkons of s subsidiares and
hanca reporiing underclause 3 e) of the Order 8 not spplicable,
{f} The Gompany has not mised any keans durng the year on the pledge of securiles held n its subsidaras, JV or assoclate
Company and hance reporting under clawss 3 ){f) ofthe Crder iz mot applicable:

{x} {a) The company has not ralsed any money by way of inifial public offer or further public offer (including dett iInatruments | dumng
tha year and hence repoding endar clause 30 a) of the Orde is not applicabbs:
{b) During the year, the Company has not made any peelerential allotment or private placemeant of shares or convertible
debentures (fully or partly or opticnally | and hence reporing under clause 3(x )i of the Order is not applicabls.

{xl}{a). Mofraud by the company or any freud on the Company has been noticed or reporied during the year
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() Mo repord under sub-aection (12) of section 143 of the Companies Acl has been flled in Form ADT-4 a3 prescribed under rle
13 of Companigs{Audit and Audiors) Rules, 2014 with the Cantral Governmant, during the year and upio the date of this repor.
(e] W have Taken nto considarafion the whistie blower compladnts recelved by the Company duning the vear [and upts the dale
of this repoe}, whila detarminiryg the nature; timing and extent of our audit proceduras,

{xll) The company is not a "Nidhi Company”; hence paragraph 30211} the Orderts nof applicable.

(il In our opinkan, transactions with the related parties are in compllance with section 177 and 188 of Act where applicable and the
delails of such fransactions have been disclosed In Node no48 in the Standalone Financial Sialemants as reguired by the

appicable Ind AZ,

{wiv) (a} In our opinson the Company has 30 pdegquate inlemal aedil syslem commensurale with the size and (he nature of s
business.
(k) W hianse considerad, the inteinal atdit reports for the yidar undee atdil, issusd ta the Company during the year and Hl date. in
datarmining the nature, Hming and exdent of oursudit procedurss,

i®v) In our opinicn, the company has not entersd Info any non-cash transactions with directors or persons cannected with him,
Hanca, paragraph 3(xv) tha Crder s nolapplicable.

(avi) (a) |mowr opdnion, the Company is not reguired o be registenad undar seclion 45-14 of the Reserve Bank of India Act, 1534,
Hence, reporting under clause 0od)a), (b) and (c) of the Ordecis not applicats.
(b} In oaer opinion, there s no cofe investment company within the Growp (a5 dafined m the Cora Imeestment Companies
{Resarsa Bank) Directions, 2016 and accordingly reporting under clause 3{xv)(d ) of thecCrder is not applicable,

{xvil) Tha Company has nol incurred cash losses during the financlal year covaned by our awdit and the immadiataly preceding
firancial year.

{aill) Thare hag baean no resignation af the statutory auditors of the Company doving the year

{xix) On the basis of the financlal ralos, ageing Bnd expectad dates of realisation of financial assets and payment of fnanclal
finbilities, other information sccompanying the financial statements and our knowledga of the Board of Directors and
Managemant plans and based on our examinalion of the gvidence supporting the assumptians, nothing has come o our
attention, which causes us 10 believe that any matarial uncertainty exists &5 on the date of 1he audit repon mdiceting that
Campany is nol capabbe of meeting its Kabililies existnog at thedale of balance sheet as and when thay fall dus within a period of
ane year from the balance sheet date, We, however, sials thal this is not an assurance as o the fubire viability of the Compamy!
W furlhar state [hat our reporing is based on the facts up bo the date of the audit report 2nd wa neither give any guarantes nor
any assurance that-all [labdites t&lling due within a period of one year from the balance sheat dale, wil get discharged by the
Company as and whan thay &l dus.

{xx) The Company has fully spent the reqguired amount towards Corporate Social Responsibility (CSR) and there {s no unspant CSR
amaunt far Be vear requiring a iransfer 1o a Fund specified in Schedule Vil Io the Companles Acl or special accouni in
compliance with the provision of Sub-section (6} of Saction 138 of the said Act. Accordingty, reporling urider clause (xx) of the
Qe i nol applicabbe for the year,

For Kapoor Tandon & Co,,
Charered Acocountants
Firm Registration No.(00852C

{Divyank Migam)
Partnar
Place: Ranpur M Mo, 438443
Date: 30.05_ 2026 UDIN; UDIN: 28438443 TZC0XFET4E
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Annexure B to the Independent Auditors” Report

(Referred 1o in paragraph 30 of aur repar of even date on the standalone inancial Statements fof the financia) year ended Macch 31, 2026
of Super Tannery Limited)

Report on the Internal Financlal Controds under Clause (1) of sub-section 3 of Section 143 of the Companies Act, 2012 {"'the Act")
Opinlon

We have audiied the (ntemal financial conirols. with reference 16 sfandalone financal statements of Super Tannery Limitad (“the
Company™}as of March 31, 2026 inconpunction with owr audit of the standalone fimancial statements of the Company for the yearandad on
it date

In owr opinian, the Compeny has, In all materal respeacts, an adequats intemal financial contrals system over financial reporting and such
mlernal fingncial confrods over mancial reporting were apesalng effecively as al March 31, 2025, based on the inernal conirad over
financial reporting criieria establizhed by the Company congidaring the essential components of intemal controd staled in the Guidance
Kote on Audit of Inlernal Financal Conlrols Over Financial Rieporting issued by tha Instilute of Chartered Accountants of India,

Management’s Responsibility for internal Financial Controls

The Company’'s managamant is responsibla for eslablishing and maintaining internad financial controfs based on the internal control owvar
financial reporting critera established by the Company conskiering the essantial companents of inkermal controd stated in the Guidance
Mote on Awdit of Intemal Financial Controls ovar Finanicial Reporting issued by the Instiuie of Charlered Accountants ‘of india [HCAL)L
Thess respons bilties |nclude the design, Implemeantation and maintenance of adequats internal financial comrots that wers opérating
effectively forensunng the orderly and efficient conduct of its business, including adherence o compeny's policies. the safeguarding of its
assels, the prevention and detection of fraeds and armors, the accuracy and compbteress of the accounling recosds, and (he limely
preparation of rediabla finamcal information, &3 required under the Act,

Auditors’ Reaponsibility

Ciur respongitdity |s Io express an opinion on the Company's intemal inanclal controls over financial reparting based on our gudil. We
conducted our audit in accordanca with the Guidance Note on Audit of Internal Financial Controls over Finanoial Reporiing {the "Guidance
Kate") and the Slandards on Auditing, issued by ICAl and deemed 1o be prescribed under section 143(10) of the Companias Act, 2013, 1o
the sxient spplicabls o an audst of intemal financial controls, both applicable to sn audil of Intermal Fimancial Controls @nd, both isswed by
IGAN Those Standards and the Guidance Mole requine ihal we comply with ethical néquisemenits and plan and perfarmm e audil io obdain
reasonabie assurance about whether adequate imemal financal controts over financial reparting was estabished and maimizingd and i
such controls operated effecivaly in all material respects,

Our audit invalves pérforming procedures to obiain audit evidence aboul the adequacy of the internal fraricial controls syatem aver
finarcal reporting and thair operaling affectiveness, Dur audd of smternal financial controls owar finantal repording included obtasning an
understanding of Internal financial controls aver finranclal reporting, assessang the rsk that 8 materlal weakness exists, and tasting and
evaluating the design and operating effectivensss of internad conirol based on the assessad risk. The procedures selected depand on the
auditors judgement, Including the assessment of the risks-of materal misstalement of the standalone financial statements, whether dusto
fraud orerror,

We befieve that the audit evidence we have obiained |z sufficient and appropriata to providie a basis for our audit opénion on the Company’a
intarnal nancial controds system over finantial reporing,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial repording is a process designed o provide reasonable assurance regarding the
reliabiity of financiad reporting and the pregaration of inancial statements for external purposes in-accordance with genaerally accepted
accounting principles. & company's miernal financiad contrel over financial reporting includes those policies and procedures that (1)
periain to the maintenance of records that, in reasonable detail, accurately and faldy refiect the ransactions and dispositions of the assels
of the company; (2) provide ressoneble- assurance that transactons are recorded &8s necessary to permit preparation of financial
stalemants in accordancs with generally accepled accounting principbes, and thal receipts and axpendifures of the company an being
made only In accordance with authonsations of management and directors of the company, and (3} provide reasonable asaufance
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regarding prevantion of Bmely detection of unauthonsed arquisition, use, or disposition of the company's aseets that could have &
mataria effectan tha financial statemeans,

Inherent Limitations of Internal Financial Centrols over Financial Reporting

Beausa of the inhasent limitations of internat Tinancial conbrols over financlal repaorting, ncluding the possibiity of collesion or Improper
managemen override of controfs, materal misstatements due 1o armor or fraud may oceur and not be detected. Also, projections of any
avaluaton of the internal financal controls over financial reporing to fulure pedods ars subgect bo the risk that the internal financial control

ower financial repoding may become inadequate because of changes in condilions, or that the degres of compliance with the. policies-or
procedures may deteériorals.

For Kapoor Tandon & Co.,
Chartered Accountants
Firm Ragistration No.000852C

{Divyanik Migam)
Partnar
Place: Hanpaur M. No. 438443
Dale:; 30,05 2026 UDIN: UDIN: 26438443 TZC0XFET48
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SUPER TANMERY LIBAITED [CO: L19131UPIS84PLCOOEAZL) o.od .00°
Standalone Balance shaed ag 31 Maech 31, 2026
Partiruisrs Péabe Ko s ait March 31, 2005 Az at March 31, 2025
R imlacs B i Lacs Ra.m Lats A in Lacs
NOR-CU TR FESETS
fal Propey, Plant, Equipmand & intangile Axeots 2a) |92 510319
ibj Capital work-in-progress 2ijd B AT i 1are a4
(£). Oelier Intongibde asseqs ) 13.7% 0103
{d) Fmancial Assats
[i] Erreestments: 3 | 2793 TOE A
[H] Loans q 9545 3209
{iE) Sifer finsnoal Asseis 5 5243 1,574 5493 i B6T.30
Currant Astats
{a) Inventories 1 719,00 4,354 53
{bi . Financal Assets.
[ Trade receivakibed 7 531925 H53EAY
(6] Cash and cash egubvalaris & 130, 5 TAET4
{61 Bank Balances othar than (8} sbowa -] R ARk 334 463
() Oiher Fmendal Assety 1] ErGR ] TEM1352 R1165 To&T.58
fc) Current Tax Assets (Met) i1 T4, -
{d) Ther curnent assaty iz 15270 1,147,352
TOTAL ASSETS 19.391.24 2 16
EQUATY AND LIABILITIES
EQUATY
{a} Equaty Share Capital 1 79,73 AT
(b} Oelier Equity i 145422 L1 53305 73005 L
LIABILITIES
R current Babiiities
{8l Fmoncal lisbilties
[%) . Borrowi ngs 18 HI2.546 231,51
i) - Diafevrad tam Habilltes |ned) 16 KET.10 LAE R
{c} Othar non-current llabilmaes 17 (RLERT TET |7
Current liabilities
{al Financial liahilites
1y Shearyfiem Barrowings 18 i L Hh
(1)~ Trade payabies 13
[a} Totaf Cutstanding Dues % mioo and smal enlerprises pLp 2602
{h)y Tioksl Culsinndieg Dus b paities olhs San mien sl smal FA216 470438
il Crimar finarsin) Rabilices i) | 442 A5 4,707, 50 1,'-“1‘1.E 13,048,717
(b} Othar curnent Babilities b4 3 BA2 19 Am07
el Provisions 22 1IN 45 LA
TOTAL EQUNTY AND LIABILITIES 1%.391.24 1656516
Mdaterial Accounting Polices 1
Ser arcompanying nobes 4o the standalan= financial statements
A e cir itk repoet of ewen date Farand en hehsl ol the: Beonnl
Fow Kapoor Tandon & £o.
Chiartesed Acdomingants
Firm Ragistrazion Mo, DOOSSTC
Modxl. bmmn Hikhend Ao
Direcior {Finaoee) & CFO Muneging irecter
Dyiank Migam DIMNAORTAZ T DM AI00I7424
Fastnar
ML o 43483
Place: Kanpur B M Aswasthi
Dobe:30.05. 2026 Comipaiy Setrary
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SUPER TANMERY LIMITED [CIN; LI3131UP19SSPLO00GAT 1]
Staealalome Satemant of profi aed loss Tor te pear ended March 31, 2025

Partioulars Mote Mo HI35-F6 .'.II;Ih_i—L'.
R B L R
INCOME:
Revenue fram Cperationgs
{n} Seies | incoene from operstiony 23al 3155750 268108,20 .
k1 Deher Operafing Nevemus 3 1] | 093 4H 24,554, 54 14B3.41 IR A DT
Othar Imcome | LEELS T4 1E
Tatal income I N3 Elm
ENPEMSE:
o2t of materials consimed 2 |4 BES A I7,R50.05
Purdherse ol sotk-In-trads - Fi il Rl Rl IE-
Changas in irsmntories of finlsfed goads,
swork-in-progress and siock-in-trade r | L1k (214293
Employes Benelfts Expenes il L ARS 133317
Firsarie pagts bl 5aH 35 526,36
Degprociatian and Amartization Esporcos 0 740,04, AT
Cither Expenses h il 514 0] B A% Ta
Tatal Expanses 23,0 01 ﬂﬁt&l
Frafit hefare Cioeptimnal ems and Tax (BEL T e 106 RS
Eaceptional héms - -
Prafit befars Tax (g (e AR
Taa expense:
L. Cusrrer Tas RELIRLL JHE, 0
2. Dafaaradd Tax 6,71 b
3. Tax adjustment relating to earkes years
Cusrrent Tax ) AT
Difirrad Tax - 12384 - 3XT3
Profit for the period TR TRk
Oiner comprabsniie income
il Ibems that wall not b reclassified to profit or ks
|8} Bemeasurements.of the defined bensfit plars el G 14,15
{ill Inedire tax relatéd to ey Bt wlll not b redaisfied 1 prof o loss 12295 aLar 3.8 tnzl
Total comprehienshus income for the pariod TIEI® TYEAT
Eamings s dquity shisre n
|Face Makom per Share Re. in Lacs1fs) .
1, Basic LIt (&eT
1. Diluted LR I&T
itaterial Arcounting Polides 1
Saw accompanying nates 1o the danddone inencial sEements
ﬁgpﬂ'mrﬂ:dﬂdrﬂpnﬂnfﬂlndﬂ Far and cm hebal of the Boand
For iapoor Tandon & Co.
Chartered Accoaingants
Firm REgistration Mo, Q00SE2C
Pliodwl, bmran Iftiklarul Ammm
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SUPER TANMERY LIMITED

SUPERTANNERY LIMITED
Mates forming part of financial statement for the yearended March 31, 2028

MNote 1:
A. CORPORATE INFORMATION

Super Tannery Limited ("the Company”}is a public limited company having its registered office situated at 187/170
JAIMAL ROAD JAJMAL KANPUR was incorporated on 06.02.1984, '

The principal activity of the Company is manufacturing and exports of Leather and leather footwear.

The Company's equity sharas are listed at the Bombay Stock Exchangea (BSE).

The finanoial statements were approved for issue in&ccordance with a resolution of the directors on May 30, 2026,

B. MATERIALACCOUNTING POLICIES

1. Statement of compliance
The financial statements have been prepared in accordance with Indian Amuuntlng Standards (Ind AS)
nofified under the Section 133 of the C.umpamns Act, 2013 (the Act} read with tha Companies (Indian
Accounting Standards) Rules, 2015 and olher relevanl provisions of the Act. In addition, the guidance
notesfannouncements issued by the Ingtitute of Chartered Accountants of India (ICAl) are alsoapplied except
whers compliance with othar statutory promulgations regquire a diffarant reatmeant.

2. Basis of preparation
The financial statemeants have been prepared on the historical oost convention on accrual basis except for
foliowing assats and liabilities which have been measurad atfair value amount:
Iy Certain financial assels and llabliities (including derivative instruments),
i) Defined benafit plans - plan assets
Historical cost is generally basad on the fair value of the consideration given in exchange of goods or services.
Fair value is the price thal would be received to sell an &asset or pald to transfer & liability in an ordedy
transaction between market participants at the measurement date, regardlass of whather that price is directly
observable or estimated using another valuation lechnigue,

3, Operating Cycle for current and non-current classification
Company presents assets and liabilities in the Balance Sheet based on curentnon-current classification.
An assetis classified as current whan it 1s:
a) expectediobe realised or intended o be sold or consumed in the normal aperating cycle,
b} held primarily forthe purposa uﬂradlng
¢ expacted tobe realisad within twelve maonths after the reporting peadod, or
d} cash or cash equivalents unless restricted from being exchanged or used to settie a liability for at least
twelve months after the reporting period. '
All other assets are classified as non-current,
Allabifity is classified as curment when:
a) itisexpected tobe setfled in the nomal operating oycle,
b} itis held primarily for the purpose of trading,
c) itis dueto besatifed within twelve months aftarthe reporiing perlod, or
d) there is no uncanditional right to defer settlernent of the liakility for atleast lwelve months after the reporting
pariod,
All other liabilitles are classified as non-current,
The operating cycle of the Company, that |s, the time between the acquisition of assats for processing and their
realisation incash or cash equivalent is 12 manths.
Deferred tax assets and liabilities are classified 85 non-cumeni,

4, Company's financial siatements are presented n Indlan Rupees, which is also its funclional currency.

5. Critical estirnate and Judgements
The preparation of financial staternents in conformity with Ind AS requires management to make judgements;
estimates and assumplions thal affect the application of the accounting policies and the reported amounts of
assels and liabilities, the disclosure of contingent assets and liakilities at the date of the financial statements,
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and the repored amounts of revenues and expenses during the year. Actual results could differ from those
astimates. The estimates and underlying assumptions are reviewed on an angoing basis,

+ Employes benefits (estimation of defined benefit obligation)

Post-employment benafits represant obligations that will ba seftled In the future and require assumptions to
project banafit abligations. Post-employmeant banelil accounting is intendad 1o rallact the recognition of
future benefit costs over the employes’s approximate service period, based on the terms of the plans and
Ihe investment and funding decisions made, The accounting requires the Company to make assumptions
regarding vanables such as discount rate and salary growth rate, Changes in these key assumptions can
haye a significantimpacton the defined benefit obligations.

Estimation of expecied useful lives of property, plant and equipment

Management reviews its esimate of the useful lives of property, plant and equipment at each reporting
date, based on the expeactad ufility of the assets; Uncerfainties in these estimates relata o technical and
economic obsolescence that may changa the ulility of property, plant and equipmeant.

Contingencies

Lagal proceadings covering a range of matters are panding against the Company. Due o the uncertainty
inherent in such matters, it is often difficult lo predict the final cutcome, The cases and claims against the
Company often raise difficult and complex factual and legal issues that are subjact to many uncartainties
and complexitias, including but not limited to the facts and circumeatances of each paricular casefclaim, the
junisdiction and the differences in applicable law. In the normal course of business; the Company consults
with legal counsel and ather exparts on mattars relatad to litigatlons. The Company acarues a liability when
it is determined that an adverse outcome is probable and the smount of the loss can be reasonably
astimatad. In tha event an adverse oulcoma is possible or an estimate iz not determinable, tha matler |s
disclosed,

»  Waluation of deferred tax assets

Deferred income tax expense is calculated based on the differances between the carrying value of assets
and abilities for financial reporling purposes and thelr respective tax bases that are considered temporary
in nature, Valuation of deferred tax asseis is dependent on management's assessment of future
recoverability of the deferrad benalll. Expaclad recoveratdlity may resull from expectaed taxable Income-in
the future, planned transactions or planned optimising measures. Economic conditions may change and
lead to a different conclusion regarding recoverabilify.

Fair value measuramants

When the fair values of financial as=ets and financial liabiliies recorded in the Balance Sheet cannot ba
measurad based on quoted prices in acltive markels, their fair values are measured using valuation
techniques, Including market multiples mode! (Market Approach) and Capitalisation method (lncome
Approach | which invalve various judgemants and assumpiicns.

impairment of Property, plant and equipment; Right-of-use assets, intangibla assats (othar than
goodwill) and Capital work-in-progress

The Company astimates Ihe value In use of the cash generating unlt {CGU) based on futura cash flows aftar
considering current economic conditions and trends, estimated future operating results and growth rales
and anficipated future economic and regulatory conditions. The estimetad cash flows are developed using
Internal forecasts. The cash fiows are discounted using a suitable discount rate in order lo calculale the
present value,

For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
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7.

saparataly identifiable cash inflows which are largely Indepandent of the cash inflows from other assels or
groups of assels.

Revisions io accounting estimates are recognised prospectively in the periad In which the estimate s
revised if the revision affects only that period; they are recognised in the period of the revision and future
parlads T tha revision affects both currant and futura perlods.

Propearty, plant and equipment (PPE)

Property, plamnt and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
aocumulated depraciation and impairment losses, if any. For this purpose, cost includes deemed cosl which
represent the carmying value of property, plant and equipment recognised at 1stApnl 2016 measured as per the
previous GAAP, Such cost includes purchase price, borrowing cost and any cost directly attributable to
brireging the assetsto its working condition for its intended use, nal charges on fereign exchange contracts &nd
adjustments arising from éxchang&mtavanhﬁmmamﬂmtahh_mmﬂ assets,

Subsequent costs are included in the assels carrying amounl or recognised as @ separale assel, as
appropriate, only when it is probable that future economic benafits associated with the item wil flow to the entity
and the cost can be measured refiably,

Azsets are classified to the appropriate calegories of property, plant and equipment whan completed and ready
for intended use.

Expenses incurred relating to project, including borrowing cost and net of income samead during the project
development stage prior to its intended use, are considered as pre - operative expenses and disclosed under
Capital Work - in - Prograss.

Spare parts are capitalized when they meet the definition of PPE, i &., when the Company intends to use these
during mora thana period of 12 monihs.

Investment property

Property that is held for long-tarm rental yields or for capital appraciation or both, and that is not occupied by the
Company, is classified as investment properly. Propery, plant and equipment are stated al cost, nel of
recovarabla taxas, trade discount and rebates less accumulated depraciation and impaiment lossas, if any.
Fer this purpose, cost Includes deemed cost which represent the carrying value of property, plant and
equipment recognised at 1stApnl 2016 measured as per the previous GAAP. Such cost includes purchase
price, borrowing cosl and any cost directly attributable fo bringing the assets to its working condltion Tor its
intended use, net charges on foreign exchange contracts and adjustments arsing from exchange rate
variations attributable to tha assels.

An item of properly, plant and equipment or any significant pad imtially recognised of such item of proparty
plant and equipment is derecognised upon disposal or whan no future economic benefits are expected from its
use or disposal, Any gain or |oss arising on derecognition of the assel (calculated as the difference between the
net disposal proceeds and the camying amount of the asset) is included in the income statement when the
assat s darecognised.

. Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituied for cost, less its estimated
residual value, Depraciation has been provided on such cost of assats less thair rasidual values on straight lina
method on the basis of estimated useful life of assets as prescribed in Schedule lof the Act.

Estimated useful lives of the property, plant and equipment as estimated by the managemant is tha same as
preagribed in Scheduls || and the samea are as follows:;

Factory buildings - 30 years:

Mon-faciony bulkdings - 5 o 60 years

Railway sidings - 15 years

Flantand equipmants- 15 years

Furniture and fixtures-8 o 10vears

Computers (included under plant and equipments) - 3 years

Cfice equipments - 5 years
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Vehicles -B1o 10 years

Freehold land is not depreciatediamortised.

Assats hald under financial leases are depreciated over thelr expacted useful lives on the same basis as
owned assets or, wherever shorter, the lermof relevant lease,

Depreciation is calculated on a pro rata besis except that, assets costing upto Es. 5,000 each are fully
daprecialed intha year of purchasa,

The estimated useful [ives-and methods of depreciation of propery, plant and eguipmentare reviewsd at esch
financial year end and adjusted prospactively, if appropriate.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount ‘and rebates less
accumulated amortization/deplation and impairmeant loss, if any. Such costincludes purchasa price, borrowing

«costs, and any cost directly attributable to bringing the asset to its working condition for the intended use, net

charges on fereign exchange contracts and adjustmenis arising from exchange rale vanalions atinbuiabla (o
the intang|ide assels. _ ' _

Subsequent cosis are included in the assel’s carrying amount or recognised as a separate asset, as
appropriate; only whan itis probable that fulure economic benefits associated with the itam will flow (o the antity
andthe cost can be measured reliably,

Following Initial recognition, intangible asséts are camied at cost less any accumulated amortisation and
acoumuiated impairment losses, ifany.

Gains or logsas arising from derecognition of an intangible asset are measured as the difference between the
net disposal procaeds and the carrying amount of the assat and are recognised in the Stalemeant of Profit and
Loss when the asset is derecognisad.

Intangible assats baing computer software is amortised on stralght line mathod over the period of five years,
The Campany has slecled to confinue with the camying value of all of its intangibles assets recognised as on
April 1, 2016 measured as per the pravious GAAP and use that carrying value as its deemed cost as of
Iransition date.

Theamortisation period and the amortisation method foran intangible asset are reviewed alleast ai the-end of
each reporting period and adjusted prospectively, if appropriate,

The amortisation expense on intangible assets is recognised in the statement of profit and loss unless such
expenditure forms part of carmying value of another assat.

10.Impalrmeant of tangibla and intangible assets other than goodwill

Tha Company assassas, at sach raporting date, whathar there 15 an Indication that an assst may ba impaired.
|Fany indication exists, or when annual impairment testing for an assst is required, the Company estimates the
asset's recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-genarating
unit’s (CGLU ) fair value less costs of disposal and its value in use,

Impalrment loss is recognized when the carrying amount of an asset exceeds recoverable amount.

For azzets exeluding goodwill, an assessmant is made al each reporting date to datarmine whether thereis an
indication that previously recognized impairment losses no longer existor have decreased.

If such indication exists, the Company esfimaies ihe asset's or CGU's recoverable amount & previously
recognised impairment loss is reversed, The reversal is limited so that the carrying amount of the asseal doas
not exceed its recoverable amount, nor excesed the camying amount that would have been determined, net of
depreciation, had noimpairment loss beean racognised for the sssal in prior years,

11.Laases

Company as a Lessees

The Company assessas whather a conlract conlaing a leasa, -al inceplion of a contract, A contract s, or
containg, a lease if the contract conveys the right to control the use of an identified assel for a define period of
fime in exchange for consideration. To assess whether a confraci conveys the right to control the use of an
identified assets, the Company assesses whether: (i) the contact involves the use of an identified asset (i} the
Company has substantially all of the economic benefiis from use of the asset through the period of the leaze
and (iliythe Company has the rightia direcl the use of the aseet,
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As a lessee, The Company recognises a right of use asset and a lease liability at the lease commencement
date. The right of use assel isinitially measured at cost, which comprisas the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initisl direct costs
incurred and an estimats of costs to dismantla and remove tha underfying asset or to rastora the undarlying
assel orthe sile anwhich itis localed, less any lease incentives recaived,

The right of use asset is subsequently depreciated using the straight-line method from the commencement
dale to the earlier of the end of the useful life of the right of use asset or the-end of the lease term. The estimated
useful lives of right of use assets are determined on the same basis as those of property and equipment. In
addition, the right of use assat is' periodically reducad by impairment lossas, If any, and adjusted for cartain
remeasurementsof the lzase liability,

The leasa lability is initially measured at the present value of the laase paymentis that are not paid at the
commencament date, dscountad using the interest rate impliclt in the lease or, il that rate cannol be readily
determined, the Company’s incremental borrowing rate. For leases with reasonably similar characteristics, the
Company, on a lease by lsase basls, may adopt either the incremantal borrowing rate specific to the leasa or
the incremental bormowing rate for the portfolio as 8 whols,

Leasa paymants included in the measuremant of the lease liability comprisa the fixed payments, including in-
substance flxed payments and lease paymenis in an oplional renewal period If the Company Is reasonably
ceriain io exercise an extension oplion;

Tha leasa liability is measurad at amortised cost using the affectiva Interast methad.

The Company has slected not to recognise right of use assets and lease liabilities for shori-term teases that
have a lease term of 12 months or less and leases of low-value assels. The Company recognises the lease
payments associaled wilh these leases as an expense on a siraighl-line basis over the lease term. The
Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leasas. Where the Company Is a lessor under an operating lease, the assel is
capitalised within property, plant and eguipment and depreciated over its useful economic [ife. Paymeants
receivad under operaling lsases are recognised in the Statement of Profit and Loss on a straight-line basis
over the term of the leass,

12, Inventories

Inventores ara valued at cosl or nal raalisabla value, whichever s lowear. The basis of determining the cost for
vanous categonies of inveniony are as follows:

{a) Raw materials, Chemicals, Components, stores & spares and Stock in Trade - Cost Includes cost of
purchase (Met of recoverable faxes) and olher costs incumed n bringing the inventaries to thelr present
location and condition. Costis determined on FIFO basis.

(b} Stock In process and finished goods- Direct cost plus appropriate share of ovarheads,

(o} Saleable ScrapWaste/By products - At estimated realisablie value,

{d} Intar unit gods transfer — transfer price

(e} Import Entitlement / Licences —Af estimated realisable/Ulilisation value

Mat realizable valua is the estimated =elling price in the ordinary course of business, less esiimated costs of
complation and the estimated cosls necessany 1o make tha sala.

13.Foreign Currencies

a) Funciional and presentation cumancy
ltems ncludead in the financial statements are measured wsing the currency of the primary economic
environmeent in which the antity operates {'the functional currency’). The financial statements are presanted
In Indlan Rupea (INR/Rupees), which is the Company's functional and prasentation currency.

b} Transaction and balances
Transactions In forelgn cumencies are recorded on initial recognition al the exchange rate pravailing on the
date of the transaction. )
Any gains or losses arsing due to differances in exchanga rates at the time of translation or sattlemant are

53



SUPER TANMERY LIMITED

accounted for in the Statement of Profit & Loss elther under the head forelgn exchange fluctuation or
interest cost, as the case may be, except those relating to long-term foreign currency monetary ltems.

14. Investment in Subsidiaries and Associates
Investment in associates and other related parties are carmed at cost less accumulated impairment, if any.
15. Fair Value measurement

Fair value is the price that would be recelved to sell an assel or paid to transfer a liakility in an orderly
transaction between markat participants at the measurement date. The fair value measuremenl is based on
the presumption that the transaction to sell the assat or transfer the liability takes place alther;

In the principal market for the assel or liahility, or

In the absence of a principal market; in the most advantageous market which can be accessed by the

Company for lhe asset or [labiity.

The falr vaiua of an assat or a [iability (s measured using tha assumptions that market panticipants would usa
whien pricing the asset or liability, assuming that market participants act in their economic best interast.
The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data-are available 1o measurs falr value, maximising the use of relevant observable inputs and mintmising the
use of unohservable inputs.
All assets and labilities for which fair value is measured or disclosed in the financial stalements are
categorised within the fair value hisrarchy, described as follows, based on the lowest level input that is
significant to thie fair value measuremant as a whole!
Level 1 Quoted (unadjusted) market prices in active markels for identical assets or liabilities
Level 2 Valuation techniques for which the lowest level input that is significant io the fair value measuremeni
Is direcily or Indirectly observable
Level 3 Valuation techniques for which the lowest level input that |s significant to the fair value measurement
is unobservabla
For assets and liabilities that are recognised in the financial statements on a recurning besis, the Company
datermines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based an the lowest level input that is significant to the fair value measuremeant as a whole) at the end of each
reporting penod.

16.Financial Assels

LELIRN S TS - | AT N
All financial assets are recognised inifially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are atiributable to the acquisition of the financial assal
Purchases or sales of financial assets thal require delivery of assets within a time frame established by
requlation or convantion in the market place (regular way trades] are recognised on the trade date, Le,, the
datez that the Company commits to purchase orsei| the assel.
3 nt measu nt
Subsequent measuremant is delarmined with reference Lo the classification of the respectva financlal assets.
Based on the business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset, tha Company classifies financial assets as sibsaguantly measurad at amortised cost, fair
value through other comprehensive income or fair value through profit and loss.
Dabtinstruments at amortised cost
Debt instrumeants such as trads and other réceivables, security deposils and loans given are measurad at the
amortizsed cost if both the following conditions aremet:

E:assal Is held within a business model whose objective is to hold assats for collecting contractual cash

5, and

Contractual terms of the asset give rise on specified dales o cash flows that are solaly paymenis of

principal and Interest (SPPI1) on the principal amaunt outstanding,
After initial measurement, such financial assels are subsequently measured at amortised cost using the
effective interest rate [EIR) method. Amortlsed cost s calculated by taking into account any discount or
premium on acguisition and fees or costs that are an integral part of the EIR. The EIR amortization s included in
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Inm-nmma h'l'cha prﬂﬁtuﬂnss Thﬂ!]I:}EEEE arlsfngfrmlmpamnantmmmgms&din the profit or loss,

The ub]acﬂva uf the huslness model is achieved both by mllav:ﬂng contractual mh flows and salling the
financial assets, and
Theassat's cantractual cash fliows reprasent SPPL
Dbt instruments included within the FVTOCI categony are measured inifially as well as at each reporting date
af fair uall.ﬁa Fmrvaluu mm*an‘r&ntsammmgnn_adin tha uﬂ‘mrmmpma'mnsive incoma { Q0.

F‘U'TF'L 13 a rﬂmdual i:ﬂtagnry for da!}t msh'un'iﬂﬂls- B}:dudlng investments in subsidiary and associate
companies. Any debit instrument, which doss not meat tha criteria for calegorization as al amortized cost or as
FVTOCI, is classified as at FVTPL.

After initial measurament, any falr value changes including any Interest incoma, foreign exchange gain and
losses, impainment losses and other netgains and losses ana racognisad in the Statement of Profit and Loss,

De-recognition
Afinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets}is
pnm;m]y duramgmsaﬂ {i.e, ramoved from the Company’s Balance Sheet) when
The rights o recaive cash flows from the asset have expired, or
The Company has transfemed its rights to reéceive cash flows from the assat or has assumed an obligation to
pay the recelved cash flows In full withoul material delay to a third party under a 'pass-through'
arrangement; andeither:
The Company has transferred substantially all the risks and rewards of the asset, or
The Company has neither transfermed nor retained substantially all the risks and rewards of the assel, but
has transferrad confrol of the asset,
On de-recognition, any gains or losses on all debt Insirumeants (other than debl Instruments measured al
FWVOCI) and equity instruments {measured at FVTPL) are recognised in the Statement of Profit and Loss.
Gains and losses in respect of debt Instruments measured at FVOC) and that are accumulated in OC! ara
reclassified lo profil or boss on de-recognition. Gains or losses on equity instruments measured at FVOCI that
are recognized and accumulatad in OC1 are not reclassiiied to profit or loss on de-recognition,

17. Impairment of financial assels

The Company applies expected credit loss (ECL) model for measurement and recognition of impalrment loss

on the following financial assets and credil risk exposura:

a) Financial assets that are debt instruments, and are measured at amortised cost.g., loans, debt securities,
deposits, rade receivablas and bank balance.

b) Financial assets measured al fair value through other comprehensive income.
In case of other assets (listed as a) above), the company determines if there has been a significant increase
in credit risk of the finrancial asset since iniial recognition. If the cradit risk of such assets has not increased
significantly, an amount equal to 12-month ECL is measured and recognized as [oss allowance, However, if
credit risk has increased significantly, an amount equal to fifetima ECL is measurad and recognized as loss
allowancs.

18. Financial Liabilities

Initial recognition and measurameant

All financial liabiliies are recognised initially al falr value and, in the case of loans and bermowings and
payables, netofdirectly attributable ransaction costs.

Tha Company’s financial llabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments.

Subsequent measurement
The measuremant of financial liahilities depands on their classification, as describad balow:

Financial Liabilities at Fair Value through Profit or Loss (FVTPL)
Financial llabllities at falr value through profil or loss include financial liabilities designated upon Initial
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recognition as at fair value through profit or loss.

Financial liabilities designated upon inifial recognition at fair value through profit or loss are designated at the
initial date of recognition, and only if the criteria in Ind-A5 102 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attribulable to changes in own cradit risk is recognized in OCIL Thesa gains/ losses ara
not subsequently transfemed to profit or loss. However, the company may transfer the cumulative gain or logs
within equity. All other changas in fair value of such liability are recognised in the statement of profitor loss.

Financial Liabilities at amortised cost

Financial liabilities classified and measured al amortised cost such as loans and borowings are initially
recognized at fair value, net of transaction cost incumed. After initial recognifion, financial lisbilities are
‘subsequently measured at amortized cost using the Effective interast rala (EIR) method. Gains and losses are
recognised in profit or koss when the liabiliies are deracognised as well as through the EIR amartisation
process,

Amaortised cost is calculated by taking into account any discount or premium on acquisition and fees or cosls
that are an integral pari of the EIR. The EIR amorfisation is included as finance cosis in the statement of profit
and loss. '

Derecognition

Afinancial liability is derecognised when the obligation under the lability |s discharged or cancalled or explres,
When an existing financial iabiity is replaced by another from the same iender on substantiaily different terms,
or the tarms of an existing liability are substantially modified, such an exchange or madification is realed as the
de-recognition of the orginal llability and the recognition of a new liability. The difference in the respective
carrying amounis i recognised in the statemeant of profit orloss.

19, Derivative financial instruments

The Company uses derivative finandial instruments to manage the commodity price risk and exposure on
account of fuctuation in Interast rate and foreign exchange rales, Such derivative financial Instruments ara
Initially recognized st fair values on the date on which a derivative contract is entered into and are subsequently
measurad at fair value with changes being recognized in Statement of Frofit and Loss. Dervatives ama camied
as financial assels when the falr valueis positive and as linancial liabilies when the fair value is negative,

Any gaing or losses ansing from changes in the fair value of derivatives are taken through profitand loss.

20. Bormowings

Bomowings are initially recognised al fair valus, net of Iransaction costs incurred. Bormowings are subssquently
measured al amortised cost. Any differences between the proceeds (net of transaction cosis) and the
redemption amount is recognised in Profit or loss over the pariod of the borrowing using the effective interast
method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the
extent that it is probable that somea or all of the facilities will be drawn down. |nthiz case, the fee ks deferrad undil
the drawdown occurs,

Thie borrowings are removed from the Balance sheet when the obligation specified in the contract is
discharged, cancellad or expired, The difference batwean the carrying amount of the financial llability that has
been extinguished or transferred to another party and the consideration paid including any noncash asset
transfamed or Habilities assumed, [s recognised in profit or loss as other gains/{losses).
Borrowings are classified as current liabilites unless the group has an unconditional right to defer settlement of
the liability of at least 12 months aftér the reparting pariod. Where there is a breach of a material provision of a
long-term loan arrangement on or bafora the end of the reporting period with the effect that the liahility
hecomes payable on demand on the reporting date, the entity does not classify the liability 8z current, if-the
lender agreed, aflar the raporting period and bafora the approval of the financial statament for issue, not to
dermand payment as a consequence of the braach,

21. Borrowing costs
Borrowing costs consist of interest and other cosis thal an entlty incurs in conneciion with the berrowing of

funds.
Bomrowing cost also includes exchange differences o the extant regarded as an adjustment 1o the barrowing
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costs.

Borrowing costs, allocaled to and utifised for quallfying assets, peraining to the perlod from commencement of
activities relating to construction/development of the qualifying asset upto the date of capitalisation of such
asselis added lo the costof the assets,

interest income eamed on temporary investment of specific bormowing pending expenditure-on qualifying
asset is deducted from the borrowing costs eligible for capltalisation.

Allother borrwing costs are expensed inthe period in which they ocour,

22, Dffsetting of financial instruments

Financial assals and financial Habilities are offset, and the net amount is reportad in the standalone balance
shesatifthere Is a cumently enforceable legal right to offsel the recognised amounts &nd there ks an intention to
setile on a net basis, to realise the assets and settie the liabilities simultaneously, The legally enforceable right
musk not be contingenton future evants and must be enforceable in the nomal course of business and in the
event of default, insolvency or bankruploy of the company, or the counter party.

23. Claims

Claims against the Company not acknowledged as debis are disclosed after a careful evaluation of the facts
‘and lagal aspects of the matter involved.

24, Provisions, Contingent liabilities and Capital Commitments

Provisions are recognized when there is a present obligation (legal or constructive) &5 a result of a past event, it
is probabla that an outflow of resources embodying aconomic benefits will ba required to settle the obligation
and a reliable eslimate can be made of the amount of the obligation. Provisions are reviewed al each balance
sheetdate and are adjusted to reflect the carrent bast estimate;

Ifthe effect of the lime value of money s malenal, provisions are discounted using a current pre-lax rate that
reflects, when appropriate, the risks specific to the liability, When discounting is used, the Increase in the
provision due to the passage of fime is recognized as afinance cost.

Contingent liabilities are possible obligations whose existence will only be confirmed by future events not
wholly within the control of the Company, or present obligations where if is not probable that an outflow of
resources will be required, or the amount of the obligation cannot be measured with sufficient ratiability.
Infermation on contingent liability is disclosed in the Motes to the Financial Statements. _

Contingent assets are not recognised bul disclosed when the Inflow of economic benafits is probable.
Howeaver, when the realisation of incomea is virllually certain, then the related asset is na longer a contingent
assat, butitis recognised as an asset.

25. Government Grant

Govermimant granis are recognised where there is reasonable assurance that the grant will be received and-all
attached condifions will be complied with.
& government grant that becomes receivable as compensation for expenses or losses incurred in previous
period(s). Such = grant is recognisead in profit or loss of the period in which it becomes recelvable,
Govemnment grants shall be recognised in profit or loss on a systematic basis over the periods in which the
Corfmpany recognises as expansas (ha rafatad costs for which the grants ara intended 1o compansata.
Government grants ralaled to assals are prasented in the balancea shaet as deferred Income and is recognised
in profit or loss on a systemiatic basis over the expectad useful life of the related assets or other relevant basis.
Government grants by way of financial assisiance on the basls of certaln qualifying critara are recognisad as
they become réceivable.
In the unlikely event that a grant previcusly recognised is ultimately nol received, It is ireated as a changa in
estimate and the amount cumulatively recognised is expensed in the Statemenl of Profit snd Loss,

26. Revenue Recognition

Sale of Goods and services _ .
Revanue |s recognised upon iransfer of control of promised goods to customers in an amount that raflects the
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considaration which the Company expacts to recelve in exchange for thosa goods.

Revenue from the sele of goods is recognised at the point in time when [a) control |s transferred to the
customer, which ls mainly upon delivery In case of domestic sales and on issuance of Shipping Bill in case of
exportsakes,

Revenue j& measured at the fair value of the considaration received or recelvable for goods supplied and
services rendered, nel of returms, rebatlas and discounis to cuslomers,

Revenue from the sale of goods excludes amounts collected on behalf of third parties, such 88 Goods &
Services Tax (GST).

Interest Income .

Interast intome is accruad on using on a time basis by the effeclive interest rate with referenca. to the principal
outstanding.

Dividend Income

Dividend income from investments |s recognised when the sharaholder's right to receive payment has been
established,

Export Incantives

Export Incentives are recognised when certainty-of receiptis established,

insurance Claim

Insurance claims are accounted foron the basls of claims admitted (expected to be admitted and to the extant
that the amount recoverable can be measured reljably and itis reascnable to expect ultimale collection.

Other Incomea

Other Income is gooounted for on acorual basis excepl where the recelpt of iIncome Is uncertaln and in such
case itis accounted for on receipt basis.

27. Employee Benefits

The Company makes contributions to bath defined benefit and defined contribution schemes which are mainly
administerad through/by duly constituted and approved Trusts and the Governmant.

Defined Contribution Scheme

In case of provident fund administered through Regional Provident Fund Commissioner, the Company hes no
obligation, other than the contribution payabla to the provident fund.

In ease of mambers of constitutad and approved trusts, the Company recognises contribution payatile o such
trusts as an expense including any shortfall in interest between the amount of interast realised by the
Investmeant and the interest payable to mambears al the rate daclarad by the Government of India.

The Company's contributions paid / payable during the year to provident fund administered through Approved
Trusl, Regional Providenl Fund Commissioner, Superannuation Fund and Employess’ Stala [nsurance
Corporation are recognised in the Slatement of Profit and Loss as an expense when employees have renderad
services antilling them to contributions.

ned Be: aSch

Gratuity; Cost of providing the Benefit is determined on an actuarial basis at the end of the yvear and charged o
Statement of Profit and Loss. The cost of providing these benefits is datermined by independent actuary using
the projected unit credit method, _ ’

Re-measurements, comprising of actuarial gains and losses and the effect of the asset ceiling, (excluding
amounts included in net interest on the net defined benefil lability and ratum on plan assals), are recognisad
immediately in the balance sheet with 8 corresponding debil or credit lo retained samings through other
compreherslve incoma in the pariod In which thay oceur. Itis included in retained samings in the statamant of
changes in equity and in the balance sheet,

Leave encashment: Leave balance as at the end of the calendar year is encashed and balance leaves earned
hareaiier io the extent nat avalled by the employees are provided In the accounts.

28. Research and Development Expenditure

Expenditure on research of revenue nafure is charged to Statement of Profit and Loss and that of caplial nalure
iz capitalized as fixed assetls.
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29, Taxes an Income

Current tax s the amount of tax payabla determined in accordance with the applicable tax rates and provisions
of the Income TaxAct, 1961 and other applicable tax laws,

Deferred tax is racognised on differances between the camrying amounts of assets and liabilifies in the Balance
shesl and the corresponding tax basas usad in the computation of taxable profit and are accounted for using
the liability method. Deferred tax liabiliies are generally recognised for all taxable temporary differences, and
defarrad lax assets are generally recognized for all daductible temporary diferences, camy forward &x lossas
and allowances to the extent that it is probable that future taxable profits will be available against whish those
deductible temporary differences, camy forward tax losses and allowances can be ufillsed. Defarred tax assals
and liabilities are measured al lhe applicable tax rates, Deferred tax assets and deferred tax lighilities are off
set, and presenied as net.

Current and deferred taxes relating to ltems directly recognised in reserves ara recognised in reserves and not
in the Statement of Profitand Loss,

Minimum Allemate Tax (MAT) paid in accordance with the tax laws, which gives fulure economic benefiis in the
form of adjustment to fulurs income tax liability, is considered as an asset If thers is convincing evidence that
the Company will pay normal income tax, Accordingly, MAT is recognised as an deferred tax asset in the
Balance Sheel when it is probable that fulure economic benefit assoclated with it will low tothe Company.

30. Dividend Distribution

Dividends paid {including income tax thareon) is recognised in the period in which the interim dividends arae
approved by the Board of Directars, or in respect of the final dividend when approved by sharaholders,

31, Cash Flow Statemeant

Cash flows statement is prepared as per the Indirect Method specified in Ind AS 7 on Cash Flows. Cash and
cash equivalents (Including bank balances) shown in statement of cash flows exclude flem which are not
available for general use on the date of balance shieel

3i. Earnings per share

Basic eamings per share s computed by dividing the profit ( (loss) after tax (including the post-tex effect of
extracrdinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings par share is compulad by dividing the prafit / {loss) after tax (including the post-tax effact of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense of income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of aquity
shares considerad for deriving basic eamings per share and the weighted average number of equity shares
which could hawe been issued on the conversion of all dilutive potential equity shares,

Potential equity shares are deemed lo be dilulive only If their conversion to equity shares would decrease the
net profit per share from continuing ordinary cperations. Potential dilutive equity shares are deemed to be
converted asal the beginning of the period, untess they have bean ssued at a [ater date, The dilulive potantial
equity shares ere adjusted for the proceeds receivable had the shares been actually issued at fair value (.
average marke! value of the outstanding shareg). Dilutive potential equity shares are determined
independently for each peried presented, The number of equity shares and potentially dilutive equity shares
are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

33. Segment Reporting
Operating segments are reporied in consistent manner with the intermal reporting provided ta the Chief

Oparating Decision Malker (CODM) of the Company. The CODM is responsible for allocating resources and
assassing parformance of the Campany,
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23 “esturaa Gendhi Mag,
Mewe Dehl— 110001

INDEPENDENT AUDITORS' REPORT

Ta
The Members of Super Tannary Limited
Report on the Audit of Consolidated Financial Statemants

Opinian

Wie hivve audited the stobmpanying consalidated Tnancial statements of Supaer Tannery Limitied (I "Holing Company™y and 15 subsSmies
{Holding Company and s subsidianes logether refered o as "he Growp”) and (bassocinbes, which comgrsa (he consalidatod balance sheal as
al March 31, zuzﬁ and the consolidated statement of profil and kss (induding olher comprebensive inoome), consolidabed statement of changas
in aquity and consalidated statement of cash flovs far the year ten ended, and nolis to the consalidated nancial stabements, including a
-:u_wmmslnnmrur munlkng palicies and giher axplanatory infonmation (hereinafer referned o as "the congolidated nancial slatemants™)
I oginion and bo (he best of aur infarmafion and acconing o the explanations given to us, and based an the considaration of reports of olhar
auditors on separale financial statements of such subsidiaries o5 were audited by e olher audibors. as refamed o below in olher matlers
paragraph, the aloresald consolidated inanclal stabements give e information requined by e Companies Ac, 2013 ("Ac) in tha manner o
rmquired and give a brus and Fair viaw in conformity with 1he scoounting principles generally ascepted in India, of the consolidaled state of affairs of
the Group as of March 31, 2028, of ils consalidated profit and other comprehansive income, consolidaied changes n aguily and consolidated
cash Nows for the year fhen ended.

Basis for Dpinion

Wile conduched our e in accordance with the Standards an Mdlﬁiﬂ (S} specifed under Secton 143(10) of the Acl. Ourresponsbilties undar
ihosa S ane further describad in the Auditer's Responsibilifies Sor the Audil of the Consolidated Fnangial Slatemants sacton of our reparl. We
ars ndeperdant of thie Group and s sssociale companies inaccordance with the Codeof Ethics issued by the Insfike of Chartersd Atcoundanis
el India, and we have fulflled our other athical responsibililies in accordance with the provisions of the Act, W balicws thirt the audi svidence we
have obtained is sulficient and appropriabe to provide a basts Tar oeropinian.

Ky Audil Matters

Eamy audit matiers ane those matters thal, in our professonal peigmant, wehe of most sspriflicance in our aodd of the consolidated fmancial
statemants of tha curren| penod. Thase mallars were addressed in the conded of our audil of the consolidaled financial statemaents as a whole,
and informing owr opinion {hereon, and we do not provide a separate opinion on these matters

Wie have delermined thal thirre are no key audit matiers o be communicsied inour report.

Information Other than the Consolidated Financial Statements and Audiiors' Report Therean

The Holding Company's management and Board of Dwectors ame responsible for the other information, The sther iformation compnises the
information inchided in the Holding Company’s annual reporl, bul does not inchada the financial statements and ouraoadilors’ report thereon,

Dwr opison on the consalidated financial siatements doss not cover the other information-and we do not axprass any form of assurance
eancluson theneon,

in connection with our audit of the consolidated financial statements, our responsibility is 10 read the ofber mformation and, in doing 5o, consider
whelhar the other information is materally inconsisient with the consalidated financial statemanis or our knowledge obtained in tha aucds or
otherwise appesrs 1o be materally misstated. W, based on the work we have performed and based on the work domsd audit reports of other
auditors, we concloda that thera is a matarial misstatamant of this-otharmformation, we are required to repon thal fact,

We hawva nothing o report in Bhis regand

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statemants

The Holding Company’s managemant and Board of Direciors are sesponsidble for e praparation and presantabion of thesa consolldated fnancial
statemants in ferms of the requirdmants of tha Act that give a tnes and fair viesw of tha consolidated state of affairs. consolidatad profitand other
comprehensiva mcoma, consolidated statement of changes n squity and consolidated cash flows of the Group in accordance with the accounding
pring generally accapted in india, including the Indian Accounting Standards (ind 43 epaciiied undar Sectidn 133 of the Act. The raspective
Board of Diractors of the comparies inchaded in the Group are responsible for maintenance of adequate accounting records m accondance with
tha provisions of the #ct for safeguanding the assats of each company and fior prevanbing and detacting frauds and other iregularities; the
salechion and appicaton of appropriate accouniing pokcies; making judgmeants and estimates that are masonabls and predent; and the design,
implemantation and maintenance of adequate mernal financisl controls, that were operating efectvely for ensuring accuracy and compieienass
of the accounting reconds, ralevant ko the preparation and presanistion of the consclidated fmancial stataments thet give a irue and fair view and
are fras from material misstatemant, whather dus to frasd or arror, which have besn used for the purpose of preparetion of the <onsolidated
firancial-stataments by the Diraclors of tha Holding Company, &s aforasaid.

in preparing the consokdatad fmancial statemants, the respective managemant and Board of Direciors of the companies mcluded In the Group
arg rasponsible for assessng the ability of sach company o continus 88 8 going concem, disclosing. as applicable; matters redated to going
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roncarn and using the going concemn basis of sccounting unlsss managemant sither mtands to iquidate fhe Company or o cease operations, or
hasnoreakstc alternative butto doso.

The respactive Board of Direciors of the companies included in the Group is msponsible for oversasing tha firancial reporing procass of aach
COMmpAny.

Auditor's Responsibilities for the Audi of the Consolidated Financial Statemants.

Cur objactives are o obtain rersonable assutrance about whather the consolidated financial statemants a5 8 whola are fres from material

missiatemant, whather dus o frawd o error, 8nd bo issus an auditor s report that inchedes our opinton. Ressonable assurance is a high ksvel of

-aesurance. tul is not a guarantes that an audit conducted In accordance with SAs will atways detect & matenal missiatement when il exists.

Mz =tatemants can arisa from fraud or emror and are considered mataral If, individually or in the aggregate, they could reasonably be expectad to

infisente tha aconomic decisions of Lisers faken on the basis of thase consolidated financisl statemants,

e part of an audit in accondancs with SAs, we exercse professional judgmant 2nd maintain professional skaptcism throughow the audit. We

aleo;

+ |dantity-and assess the risks of matens! messtatemant of the consolidated financial statements, whether due o fraud or armor, design and
parform audit procedurss responsive to thoas msks, and obtain sudit evidence that |5 sufficient and appropriate to provida ahasis for ous
apinton. The risk of nol detecling a material missiaiement resulting from fraud is higher than for one resulting from armor, as fraud may involve
collusiom, forgery, imtanbonal omesssons, misrepresantations, o the ovemide af intarmal cantrol.

= Dbtain anunderstanding of imtamal controd relevant to'the audil in order to-design audit procaduraes thaet are appropnate in the croumstances:
Undarsaction 143{3)(1) of the Act, wa are also rasponsibila for exprassing-ocuroginicn on whether the Hobdng Company and such companias
Iincorporated in India which areits subsidiary companies have adequate intemal finenclal contrils with reference 1o financial statarments in
placa and the oparabng efectvansss of such controls.

= Evaluate the appropriateness of scoownting policias used and the regsonableness of accounting estmates snd relaied declosures mads by
AnaJemet.

» [Conchsde on the appropristensss of menagement's usa of the going concem basis of accounting in preperation of consolideted finanaial
atatemente and, based on the sudit evidence obtained, whether 8 materal uncertanty exisis relatad 1o events or condtions that may cast
significant coubt on the approprataness of this assumpdion, If we conciode thet a matarial uncerainty sxisis. we are required 1o draw
attention In our auditon's repor 1o the related disclosuras in the consolidstad financial statements or, i Bwch disclosuras are Inadeguate, to
madity car opinion. Our concluskons sre based on the aud evidenos oblainad up to the date of our suditor's report. Howewer, fulire evants or
corditiang may cause the Group (Company end Ibs subsidianas) as well a3 its associales i ceass 1o conbinue 55 .8 QUing cancertn,

s« Evaluste ihe overall presantstion, struchens and contant of the consolidsted financial statements, including the disciosures. @nd whethar the
conschdatad financial statements re prassn the undedying trensactions and evants in 8 manter that schigwves ialrpmaantalim

= Obiain sufficient eppropriate gudit evidence reganding the financial information of duch entiies or business activitias within the Group to
axpress an opinion onfhe consclidaded financizl stelemeants. We are responsitie for the direction, supervision and performance of the audit
of financial information of such anfites Included m the consolidated financis stataments of which we are tha indepandant auditors. For the
oclhar entiies included in the consolidated finenclal statemants, which have been sediad by other sudiors, such other auditors rersdn
responsdis for the direction, supendision and performance of the aodits camied aut by them. We remaln solely responsible for our audit
opinkon, Our responsibifittes In this regard are further described in para {a) of the saction Hiled ‘Other Matters' In this audit repart.

Wie belave thal the sud® evidance obtainad by us-aldng wilh the considaration of swdit reports of the othar audiiors refemed 1o In sub-
jperagragh {a) of the Other Metiers paragreph below, Is sufficlent and appropriate fo provide a besis for our audit opinion on the consolidated
financia! statements.

We communicate with those charged with governance of the Holding Company and suth other entifles included inthe consolidated financial
stetamenis of which we are e independant suditors regandeng, armong e matiers, the plannad scope &nd tming of e audil and
s|gnificant audit indings, including sy significant deficiencias In inermel contnal that we identify duringowr audit.

Wie also provide those charged with governance with & sistemeant that we have complisd with relevant sthical requirements. regandng
indapendence,; and o communicate with them all relationships and otfher matters thal may reasonably be thooght o bear on- owr
independenca, and where applicabls, retated gafeguards.

From the mathens comemunicated with thosa charged with governancs, we detarmins thosa matters that were of most significances In the audit
cofthe consolidated finencial stetarments of the currend pariod and are therelons the kay audit metiens

We describe these maflers o our auditons” rapon undesa law o reguiation preciudes public dsciosurs sbol he mattes or when, in extremealy
rafe circumstances, we determing thata matsr should not be sommunicated In our report becalss the-sdverse consequances of doing so
wiuld reasonably be expected to outwelgh the public intenest benafils of such communicatian,

Oither Matiers

(2] The statement inchedes the unaudited Financal Resulls of fowr subsidisnes(inohedng one step down subsidiarg), whose Financsd
Blatemients béfara ocomsolidation alimmation rellect tols) aasels of Re: BE1.60 Lacs az at March 31, 2008, obal revenue of R 21 41 Lacs
a&nd 556 28 Lacs, lotel el prafil after tai of Reob 07 Lacs and Ra (-)54 40 Lacs, lodal cormprehansive income of Rs: 907 Lecs and Rs:
{-ro4.40 Lacs for the quarar ended March 31, 2026 and for he yéar anded barch 31, 2006 respactivaly, and net cagh oulliewnet) of
R=.36.24 Lacs for e yaar énded March 31, 2026, a8 considerad in the statemesant. These unaudited inberim Financiad Statemeants have
Beman furmisted to s by Ihe Board of Direciors and our aglnice an e statement, inso b as || elstes o the amounts and discasures
included In respeat of hese subsidiaries and associales is based solely on such ungudited interim Finsnclal Stalements. [n our opnkon
e s eonding 1o the mformation and explanstiong given & us by the Board of Direciore, theas Finsnclal Statsrments s nol mataral o
the Groug.

O aplnlan on the consohidatad finandal stalerments and dur repart on Other Legal and Regulatory Fequiremeants balow, iz nel modifed
i respect of the above matiers wilh respect bo our rellance on the work done and e reports of the other sudilors and the Tinancis
skatemanta/inancial inkarmaton cedifed by the Helding Company's Managemsa.
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Report on Othar Legal and Regulatory Requiremants

As required by Soction 143{3) of the Acl, based on-our audil and on the consideration of repods of the ofher auditers on separalo financial
statemants of sech subsidiaries as were audited by other auditors, as noted in the ‘Othar Malters’ paragraph, »m repor, 1o the oxiont

appiicable, that:

1.

a)

b)

&l

dj

al

h}

Wa have soughl and obtaened all the information and sxplanations which to the-best of our knowledge and belief wers recessary for the
punposes of ouraudit of the aforesaid consobidated financial statemends.

In o opinion, proper books of account as- mequired by law relatmg o peparalion of the afomesaid conscoldaied financal
statamants have bean kepd 5o faras R sppaars from our examinabion of those books and the reports of the other auditors.

Tha consolidated balanca shest. he consolidated sialoment of profl and loss {inchading other ‘comprehensive incoma), the
consoidated statement of changes In equity and the consolidated statemant of cash fows dealt with by this Raport ara in
agresment with the ralevant books of account maintzined for the purposa of preparation of the-conscldated financial statarments.

In owroginion, e aforesaid consolidated fnancial statemants compty with the Ind A5 specified under Seclion 133 of tha Act.

{n the. basis of the wrtten represenistons recened from the directors of the Holding Comgany as of Masch 31, 2026 taken on
racord by the Board of Directors of tha Holdeg Company and tha raports of the sdalutory auditors of il subsidiary companies
incorporated in kndha, none-of the directors of the Group companties incorporated in India is disqualfied as on March 31, 202& from
beng appointad as a directorm benme-of Section 1640} of tha Act.

With respect to the sdequacy of the intemal financial confrols with reference io financial statemants of tha Holding Company and its
subsidiany companses incorporated In Indis and the operating effectveness of such conbmods, refer o our separsis Report in
“AnnaxLra s,

&g requirad by Section 187{16) of tha Act, basad on our audil and on considaration of the report of the stalutory: auditors: of soch
subsidianes and associales incorporated In india not gudiled by ws, the remuneration paéd dunng the curmanl year by bolding
camgany. - its. subsidiaries [ associstes incorporated in India ks in accordance with the prowisions of and limits lasd down undar
Section 187 of theAck

‘With respect to the olher matiers to be Included In the Auditor's: Report n sccordance with Rule 11 of the Compamnées {Audit and
Auditor's} Rules, 20414, in our oginion and to the best of our iInfarmation and according fo the explanations given tousand basedon the
conskderabion . of the raports of the other auditors on separate financial ststements of the subsidianes, Bs nobed in the 'Oithar
Matiers' passgraph

I, The consohdated financial stslemenis disclkss the Impact of pending itigatbons a8 al March 31, 2026 on the consolidatad

financial position of the Group. Reler Mote 32 to the consolidated fmancial statements.

il. The Group companies ncorporated m india did not have any materal foresseable losses on long-tsam comracts including

dervative confracts.

iii, There hag besn no delay in ransfermg amounis 1o the Investor Education and Protegtion Fund by the Holding Company or ks

subsidiany companies incoaposated in india during the year ended March 37, 2026,

v, {a} TheMansgemants of the Holding Company and its subsidiaras and associats companies which are companies incorporated in
India whase financisl siabtements have been audited -.under tha Act heve representad 1o s and the othar auditors of such
subsidianies and essoclate companies respactivaly that, 10 the best of their knowladge:and ballef, no funds  {which sre materia
edther irdhvidually or In the sgaregate| hawe been advanced or lnaned orinvestad (either from borrowed funds of shirs pramium
aof any oiher sourcas o kind of funds| By the Company or any of such subsidianss and associale companias Lo or in any othar
personis) or anbity(es), Inchoding foreign entites (Inarmedianes’), with the understanding, whethaer recorded in wriling or
olharwise, that the Intermediary shall, diractly or indirecthy, land or mweEl in other persons of entities identfied in sny mannar
whatanever by or on behalf of the Company or any of such subsidiaries, joantly controlled antidles and Elaauc:n!.a COMmpanies
(“Uitmate Baneficiaries”por provide any guarantss, securty o the like on bahalf of the Utimate Bensficianias.

{b) The Aanagements of Holding Company and s subsidiaries end assocate companies which are companias incorporsted (n
India whosa financisd stalements have been audited under the Act have representad 1o ws and the other auditors of such
subskiaries and associate compan|es reapeciively that, to the best of thelr knowledge and belief, no furds {which are matanal
edhar individually of in the aggregate) have been recesved by the Company or any of such subaidiarizs from any personda) or
antity(las), Incheding forelgn entities {*Funding Parties”), with the understanding, whather recorded in writing or otherwise, thal
ihe Company o any of such subsisianes, jomily controfied entitees and azsoceaie companies shall, directly or indirectly, lend or
inweEst In other persons or entiies identified o any manner whatsoever by or on behall of the Funding Party {"Uimste
Bessaficianas ) or provide sy gearsnias, security or tha like on bahalf of the Litimats Banaficiarias:

(&) Bassd onihe audit procedunes, thal has bean conaldened reasonsbis and agpeopaals n he ciréumslances, parfommed by us snd
thoss parformed by the sudiors of the-subsldiaries and Bssocials compansss which are companies ncorporaled |n indis whosa
finencaal statements have been audibed undar the Act, nothing hses cone to cur or other aaedior's notice that nas causad ug or the
other audiors to balieve that the mpresemations under sub-clewse (1) and () of Rule 11 {efFas provided under (a)and (b) abowve
cantain any materisl misetatemant,

. fa] The final dvidend proposed (n the prendbus year, dectared and paid by the Holding Company doring the yeas (5 in sccordancs
with Section 123 of the-Act, as applicable. Mo divsdend s paid by k= subaldiary compandss and sssociabe compankes
incorporated in indla.

{b] Asatated in Wote 12 (H] to the consolideted fnancial sietements, the Board of Directors of the halding company have proposed
final dividend for the year which B sublect o the sppaoval of the mermbers st the-ensuing Annual Genersl Mesting. The amduant of
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dividend propossd [sinaccordance wih Section 123 of theAct, &5 apphcabla.

¥l; Bazed onoour axaminaton which inchedad test chacks, the Company has used an accounting soltwars for maintaining its books o
accounts for the Brancial year ended March-31, 2008 which has a feature of reconging awdit tradl (edit log ) faclity and the-seme has
operated throuwghoot the year for all relevent ransactions recorded in the software. Fuhar, during the course of our easdil we did nod

CME S0r0E &y instancs of audit tradl feature belng tampenad with &nd the awdi trall hes been preserved by the Comgany &3 perthe
stafutory reguinemants for record retention.

For Kapoor Tandon & Co.,
Chartered Accounianis
Firm Registration Mo 0009520

{Divyank Nigam)
Partner-
Place: Kanpur i, W, 436443
Date: 30.05. 2026 UDN: 26438443V DAPBBEAZY
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Kapoor Tandon & Co. ' Braich
. . *2457, Frral Flocr, Birhans Road.
Chartered Accountants O‘Sﬁ | Kenpol — 208001
Ci= 104, 19 Flooe, Himaliava Hooss, '
23 “esturaa Gendhi Mag,
Meswe Dech|— 110001

Anmexure A to the Auditors’ Report

{Refmrrad toin paragraph ) under "Report on Other Legal and Regulatory Reguirement section’ of our report of even date on the consobdated
fiancial-statnmants of Super Tannery Limited (the Holding Company ) for thi fingncial yearanded March 31, 2026)

Raport onthe Infernal Financial Controls under Clavse (i) of sub-section 3 of Saction 143 of the Companies Act, 2013 (“tha Act")
Opinlon

b conjunction with our audit of the consolidatad financial statements of Super Tannsry Limited {Mhe Holding Company”s as of aind for the year
endad March 31, 2026, we have audiad (he imernal finandal controls with refersnce fo consolidated financial statements of the Holding Compsany
and such companies incorporated in India undar the Compamies Acl, 2013 which areits subsidiary comganies, as.of that date,

I auir opinion, the Holding Comgpany and such companies inconporatad in india which are its-subssdiany companies have, o all material respects,
adeguats imtamal financal controls with reference to consolidated financial statements and such intemal financial controls were oparading
effeciivaly as 21 March 31, 2026, basad on ihe internal financial conbnols with referance io consolidated financial stataments critaria estab&shad by
such companias considering the essential componants of swch internal controls stated in the Guidance Mobe on Awlt of Inferpal Fnancial
Controls Char Financial Reporing ksswed by the Instituterof Chartersd Accountants of India {the "Guidanca Note™),

Managemant's Responsibility for Internal Financial Controks

The respectve Boand of Directors of the Holding Company and its subsidiary companigs which are companies incorporated in' India, arm
responsible for esieblishing and maintsiming intemal financial conlrols with reference to consolidated finandal statements based on the citeria
esiablihad by the respective companies consadenng. the. essential components of intemal control stated in the Guidanca hote, These
regponsibilites nclude the design, impéementation and maimtenanca of edeguate intemnal financial controls that wers oparating effeciively for
aneung the ardery and efficient conduct of its business, including adherence o the respectve company's policies, the safeguanding of its
aEsets; tha pravendion and detaction of frauds and errors, the accuracy and complateness of the accouning raconds, and the fimedy preparation of
rallable financial infarmation, as equired under the Compandss Act, 2013 (hersinaftar referrad 10 as the Act™),

Auditors’ Responsibility

Qur responsiility |s to express an opinica on the intemal financal controls with reference to consalldated financial statemants based on owr audit
W comaiuctad our auditin accordanca with the Guidanca Note and the Standards on Auditing, prescribed wnder section 143{10) of the Act, tothe
exient applicable to an sudit of mtarnal financiad controls with reference to consolidatad financial stalements. Those Standards and the Gusdance
Moder raquirs that we comply with slhicad regueremients and plan and padorm the audit to obtain reascnabls assurance about whethar ateguate
intesmeal financial controls with reference o consclidated financial staiements werne astablished and maeniained and ¥ such controls operated
effsctively in all matarial respacis:

Our s nvolves parforming procediires to obtain sudit evidence about the adegquacy of the internal financlal controks with refersnce o
consolidated financisl statemants and thelr oparating effecthvenass. Our sudit of intemal fimancial controls with refarance to consolidated financial
statemants-inciuced obtaining an undarstardmg of internal financial controds with reference to consobdatad financial statements, asesssmng the
rick that & material weakness exizts, and testing and evalugting the design and operating efféctiveness of tha Intemnal controls based on the
eesassed risk, The procedunes sslectad depand on the auditor's judgmend, mcluding the seasesmant of tha raks of material msstistement of the
consolidated finenclal statemants, whather due io fraud arerraor.

W belleve thet the sudit evidance wa have obisined and the sudit evidencs oblainad by the other duditors of the redevant subsldiary companies
Incorporsied in india in terms of their reports refermed 10 n the Othar Matiers parsgraph balow, i sufficlent and sppropriate 1o provide & basls for
oursudd opinion on the Internal fnanclal cortrols with refarence te consolidaled financlal statements.

Meaning of Internal Financial controls with Referance to Cansalidated Fingncial Statemants

# eompany’s intsmal financlal controls with reference to consofidaied financial stetements is 8 process designed 1o provide ressoneble
aeaurance regarding the reliability of fnancisl reporing. and the preparalion of finencial stetements for external purposes in sccordance with
genarally accepted accounting principles. A company's internal finanoad controls wih referance to consolidated financial statermends. incudes
those policles and procedures thet | 1] periain io the malntenance of reconds that, in ressonatde detal accuratehy and feirly reflect the ransactons
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-and dispositions of the assets of the compsny; (2) provids reasonabés assurance that transsctions are recorded &5 necassary io paomit
praparaticn of financial statarnenis in accondanca wilh generally accepted: scoounding principdss, end (hat receipts and expenditunes of he
company e being mads only in sooondance with swhorzations of managemsant &nd directors of e company, and (3) provide reasonabls

- B5SUrANCE ragan:llng prevention or timsly detection of unauthorized acquisition, wse, or disposition of the company's Asaets that could I'muea
material affecton the finsncial ststarments.

Inheramnt Limitations of internal Financial controls with Reference to conaolidated Financial Statements

Bacsuaa of tha nherent lmitations of intarnal financial confrols with reference 1o consoidated finencial stetaments, including the possalbility of
coffusian or improper managamend: ovemids of controls, matenisl misststernents due 1o arror or fraed may oocer and not be detected. Also,

ans of any evaluation of the intermel financial-controis with reterence o conssidated financial-stslements to futlire perods ane subject o
thi rigk thal the intemal financal controls with reference to consolidated financial slatemants mey becoms Inadequets because of changes n
conditions; or thiat the degrea of compllerca with the polickes or procedures may datariorate.

Other Maiters
Our aforesasd report wnder Section 143(3)(1) of the Ad on the adequacy end oparsting effectivensss of the intemal financal controda. with

referenta lo consotidated financial statemants ingofar as it relates o gubsidanes companies moorporated in India, |s basad ontha comaepanding
reparts of the seditors of such compankes. Cur aplnion ks nof modiftied in respect of s matter.

For Kapoor Tandon & Co,,
Chartered Accountants
Firm Ragistration Na 0008520

{Divyank Nigam)

Partrar
Place: Kanpur M. Mo 438443
ﬂa.le-:. 30052025 LID M 264 3844V DAPBEE32T
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SUPER TANMERY LIMITED

Super Tannery Limited
Notes forming part of consolidated financial statement for the year ended March 31, 2026

Note 1:

A, CORPORATE INFORMATION .

The consolidated financial siatements comprise financial siatements of Super Tannery Limited (the company/parent
company) and its subsidiaries (collectively, "the Group”) for the year ended March 31, 2026. Group Is primarily
engaged in the business of manufacturing and trading of Leather and Leather Goods.

Tha Company is-a public imited company having its registered office situated at 1877170, Jajmau Road, Kanpur -
208010 (UP). The Company's equily shares are listed at the Bombay Stack Exchange (BSE)

The financial statements were approved forissues in accordance with a resolution of the directors on May 30,2026,

B. MATERIAL ACCOUNTING POLICIES

1.

Statement of compliance

The financial staterments have been prepared in accordanoe with Indian Accounting Standards (Ind AS)
nofified under the Section 133 of the Companias Act, 2013 (tha Act) read with the Companias (Indian
Accounting Standards) Rules, 2015 and other relevent provisions of the Act. In addition, the guidance
notesannouncemants issuad by the Institute of Charlared Accountants of India (ICAl) are also applisd excopl
where compliance with other statulory promulgations require a different treatment.

Basis of preparation

The financial statements have been prepared on the historical cost convention on accrual basis except for
following assets and liabilitles which have been measured at fair value amount;

i} Certain financial assets and liabilities (including derivative instruments),

ii} Defined benefit plans - plan assats

Historical cost is generally based on the fair value of the consideration given In exchangs of goods or services.
Fair value iz the price thal would be received to sell an asset or paid to transfer a I|ah1HI].r in an orderly
transaction betwean marke! parlicipants at the measuremant dale, regardless of whather that price is diractly
obsenable or estimated using another valuation technigue.

Consolidation progedure

{il The consolidated financial statements incorporate the financial statements of the Parent Company and
its subsidiaries. For this purpose, an entity which is, direclly or indirectly, controfled by the Parenl
Company is treated as subsidiary. The Parent Company together with its subsidianes constilute the
Group: Control exists when the Parant Company, directly or indinsctly, has power over the investes, is
exposed o varable retums from its involvement with the investee and has the ability to use its power to
affectits retums.

(i}  Consclidation of a subsidiary begins when the Parent Company, direclly or indirectly, oblains control
over the subsidiary and ceases when the Parent Company, directly or indirectly, loses controf of the
subsidlary. Income and expenses of a subsidiary acquired or disposed off during the year are included in
the consolidated Statement of Profit and Loss from the date the Parent Company, directly or indirectly,
gains control uniil the date when the Parent Company, directly or indirectly, ceases to control the
subsidiary,

{iiiy The consolidated financial statements of the Group combines financial ststements of the Parent
Company and its subsidiaries line-by-line by adding together the ke items of assels, liabllities, income
and expenses. All intra-group assets, liabilities, income, expenses and except unrealised profitsfiosses
on intra-group transactions are eliminated on consolidation. The accounting paolicles of subsidiaries
have bean harmonized, 1o the extent possible, o ensure the consistency with the policies adopted by the
Parent Company. The consolidated financlal statements have been presented to the extent possible, in
hesame manner as Parent Company’s standalona financial statemeants.

fiv} Mon-controlling interest represents: that part of the total comprehensive income and net aasets of
subsidiaries attributable to Intarests which are nol owned, directly or Indlrectly, by the Parent Company.

(vl Incase of foreign subsidiaries, revenue items are consolidated at the average rate prevailing duning the
year All asseis (except fiked asseis and share capital) and liabilities ana converted at tha rates prevailing
at tha end of the year, Exchange differences ansing on consolidation is recognized In the Statemeant of
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Profit and Loss. Investments in 100% foreign subsidiaries have been eliminated with the corresponding
Share Capital and Shara Premium, if any, of the subsidiary company.

(vi] Incase of associates, where the company directly or indirectly through subsidiaries holds more than 20%
of equity (l.e. where the Group has significant influence), Investments are accounted for using equity
method except whare the assaciala operates under severe long-tarmm restrictions that significantly impair
its abifity to tfransfer funds io the parent Company.

(wii} The differance batwaan the cosl of investmeant in the subsidiaryfassociatas, over the net assels of tha
subsidiaryfassociates s recognized in the consolideted financial statements as goodwill or capital
rasarve, asthe casemay be.

{viii) Aninvestment in associata is Initlally recognised at cost and adjusted thereafter to recognlze the Group's
sghare of profit or loss and other compréhensive income of assocate,

(i) Asfaras possible, ihe consolidaled financial stalements are prepared using uniform accounting policies
fior like transactions and other events in similar circumstances and are presented in the same manner as
the Company's separata financial siatemenis,

Operating Cycle for current and non-current classification

The Company presents assets and ligbilities in the Balance Sheet based on cumentinon-current classification.

An asselis classified as currant whan it |s:

) expectedtobe realised orintended to be sobd or consumed in the nommal operating oycle,

B)  held primarily for the purpose of trading,

g) expecied lobe realised within twalve months after the reporting pariod, or

d} -cash or cash eqguivalents unless restricted from being exchanged or used to settle a lability for at least
twelve manths after the reporting perlod,

All other assets are clessified as non-current.

Allability is classified as currant whein:

B) Itmexpected lo be settied in the normal operating cycle,

b}  itis heid primarily for the purpose of trading,

¢)  Itisdusto ba settled within twelve months after the reporling period, or

d} there i3 no unconditional right to defer settlement of the Nability for at least twelve months after the
reponting parod.

Al other liabilties are classified &5 non-current.

The operating cyche of the Company, thal is, tha time betwaan the acquisition of assats for processing and thair

realisation incash or cash equivalent is 12 months.

Dieferred tax assets and liabilities are classified as non-cumant.

Financial stalements are presented in Indian Rupees, which is also its functional currency. Figures have been
rounded off to the nesrest rupeas in lacs. '

Critical estimate and Judgements

The preparation of financial statements In conformity with Ind AS requires management 1o make |udgements,
estimates and assumplions that affect the application of the accounting policies and the reported amounts of
assels and liabilities, the disclosure of contingant assets and liabilities at the date of the financial statements,
and the reporied amounts of revenues and expenses during the year, Actual results could differ from those
astimates. The estimates and undarlying assumptions are reviewsad on an ongoing basis.

The The areas involving critical estimates or judgements are;
Employsea benefits {estimation of defined banefit obligation)
Post-employment benefils represent obligations that will be settled in the future and require assumptions to
project benefit obligations. Post-employment benefit accounting ks Intended to reflect the recognition of
future benefit costs over the employes’s approximate sendce penod, based on the terms of the plans and
the investment and funding decisions made. The accounting requires the Company to make assumptions
regarding variables such as discount rate and salary growth rate. Changes in these key assumplions can
have a significant impact on tha defined benefit chligations,
Estimation of expected useful lives of property, plantand equipment
Management reviews its estimate of the useful lives of property, plant and equipment at each reporting date,
based on the expecied utiity of the assefs. Uncertainties in these estimates relate to technical and
‘economic obsolescance that may chiangs the utility of property, plant and equlpment
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Confingencies

Legal proceedings covering a range of matters are pending against the Company. Due to the undertainty
inherent in such matters, it is often difficult to predict the final outcome. The cases and claims against the
Company often raise difficull and complex faciual and legal issues that are subject io many uncerainties
and complexities, including but not limited to the tacts and circumstances of each particular case/daeim, the
jurisdiction and tha differences in applicable law. Inthe normal course of business, the Company consults
with legal counsel and other expers on mattersrelated 1o iligations. The Company accruas a liahility when
it is determined that an adverse outcoma is probable and the amount of the loss can be reasonably
eslimatad. In the event an adverse oulcoma is possible or an estimata is not determinable, the malter is
disclosed,

Waluation of defarred tax assets

Deferred Income tax expense is calculated based on the differences between the carrying value of assets
and liahilities for financial reporting purposas and their respective tax bases that are considarad temporary
in nature. Valuation of deferrsd tax assels s dependent on management's assessment of fulure
recoverability of the deferred benefit. Expected recoverability may result from expected taxable income in
tha fulure, planned fransactions or planned optimising measures, Economic conditions may change and
lead to a different conclusion regarding recoverability.

Fair value measuramanis

When the falr values of financial asseis and financial liabllities recorded in the Balance Shesl cannot be
measured based on guoted prices in active markets, their fair values are measured using valuation
lechnigues, including market multiples modal (Markel Approach) and Capltalisation method (Income
Approach)which involve various judgements and assumptions.

Impairment of Property, plant and equipmant, Right-of-usa assals, intangible assets (other than goodwill)
and Capital work-in-progress

The Company estimates the value in use of the cash generating unit {CGU) based on future cash flows after
considering current economic conditions and trends, estimated fulure operating resulls and growth rates
and anticipated future economic and regulatony conditions. The estimated cash flows are developed using
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the
present value: )

For the purpose of assessing impaiment, assels are grouped at the lowest levels for which thera are
separately identifiable cash inflows which are largely independent of the cash inflows from other assels or
groups of assats.

Revisions to accounting estimates are recognised praspectively in the period in which the estimale is
revised if the revision affects only that perod; they are recognised in the perod of the revision and future
pariods ifthe ravigion affects both current and fulure periods.

T. Proparty, plant and equipment (PPE)
Property, plant and equipmant are statad st cost, nel of recoverable taxes, trade discount and rebates lass
accumulated depreciation and impairment losses, if any, For this purpose, costincludes desemed cost which
represeant the carryling valua of property, plant and equipment recognisad at 1stApril 2016 measured as per the
previous GAAP. Such cost includes purchase price, bomowing cost and any cost directly attibutable to
bringing the assets to its working condition for lis intended use, net charges on foreign exchange contracts and
adjustments ansing from exchangea rale variations attributable o the assets,
Subsequent costs are included in the asset's camying amount or recognised as & separate assel, as
appropriate, only when [tis probable that future economic benefits associatad with the item will flow to the entity
and the cost canbe measured reliably,
Assats are classified to the appropriata categories of proparty, plant and equipment whan completed and ready
for intended use.
Expenses incumed relating to project, inchuding borrowing cost and net of income eamed during the project
devalopment staga prior ta ils inténdad use, ars considerad as pre - operallve expansas and disclosed under
Capital Waork - in - Progress.
Spare parts ara capitalized when they meet the definitton of PPE, §.e., when the Company intends o use these
during more than a period of 12 months.

8. Investment property
Froperty that is held for long-teom rental yields or for capital appreciation or both, and thatis not occoupied by the
Campany, is classified as invesiment property. Property, plant and equipment are stated al cost, nel of
recoverable taxes, trade discount and rebates less accumulated depreciation and iImpeimment losses, If any,
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10.

1.

For this purpose, cost includes deemed cost which represent the carrying value of property, plant and
aquipment recognised at 1st Aprl 2016 measured as per the pravious GAAFP: Such cosl Includes purchasa
price, bomowing cost and any cost directly attibutable to bringing the assets to s working condition for its
Intended use, nel charges on foreign exchange contracts and adjusiments arising from exchange rate
variations attributable to the assels,

A fterm of property, plant and equipment or any significant part inifially recognised of such item of property
plant and equipmant is derecognised upon disposal or whan no future economic banefits are axpacted fram its
use or disposal, Any gain or loss ansing on derecognition of the assel (calculated as the difference between the
nat disposal proceads and the carrying amount of the asset) is includad n the income statement when the
aaselis deracognised.

Depreciation

Depreclable amaount for assets is the cost of an asset, or other amount substifuted for cost, less iis estimated
residual value, Depreciation has been provided on such cost of 8s5sets less their residual values on straight line
mathod on the basis of eslimated wseful life of assets as prescribed in Schedule Il of the Act However, incase
of foreign Wholly Owned Subsidiary (WOS) the depreciation (Including on Invesimenl property) or
amortization is accounted for in accordance with the relévant statute [ applicable sccounting standard of the
country,

Freehold land is not depreciated/amorised.

Agsats hald under financial leasaes are depreciated over their expected useful lives on tha sama bagis as
owned assels or, wheraver shorter, the term of relevant lease.

Depreciation ks calculated on a pro rata basis except that, asseis costing upto Rs. 5,000 each are fully
depraciated in the ysar of purchasa.

The estimated useful lives and methods of depreciation of property, plant and equipment are reviewed ateach
financial year end and ad|usted prospectively, if appropriate.

Intangible Assets

Intangible Assets are stated at cost of acguisition net of recoverable taxes, frade discount and rebates less
accumulated amorisation/depletion and impairment loss, Ifany. Such costincludes purchassa price, borrowing
costs, and any cost directly attributable to bringing the asset to its working condition for the intended uss, net
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable to
the intangible assels,

Subsequent costs are included in. the assel's carrying amount or recognised as a separale assel, &8s
appropriate, only when iLis probalbie that future economic benefits associated with the tem will flow to tha antity
andthe cost can be measured reliabhy,

Following initial recognition, intangible assets are camed at cost less any accumulated amorfisation and
accumulated impairmant losses. (fany,

Gains or losses arising from derecognition of an intangible asset are measured as the difference betwean the
net disposal proceads and the carrying amount of the asset and are recognised In the Statement of Profit and
Loss when the assel is derecognised,

Intangible assets being computer soffwars s amoriised on straighi line method over the parod of fiva years.
The Company has elected tocontinue with the camying value of all of its Intangitles assels recognised as on
April 1, 2016 measured as per the previous GAAP and use thal camying value as its deemed cost as of
transiticn date.

The amortisation period and the amortisation method for an intangible asset are reviewed at least at the end of
each reporting period and ad|usted prospectively, if appropriate.

The amortisation expense on intangible assets is recognised in the statement of profit and loss unless such
expanditure forms part of carrying value of anothear assat,

Impairment of tangible and intangible assets other than goodwill

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indicalion exists, or when annual impairment testing for an asset is required, the Company estimates the
assel's recoverable amount. An assel’s recoverable amount is the higher of an asset's or cash-generating
unit's (CGU )} fair value less costs of disposal and its value in use.

Impairmeant loss s recognized when the camying amount of anassel exceads recoverabla amounl
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12.

13.

For assets excluding goodwill, an assessment Is made at each reporting date to determine whether there |s an
indication that previously recognized impairment losses no longer axist or have decreased.

i such indication exists, the Company estimates the asset's or CGU's recoverable amount. & previously
recognised impairment loss |s reversed. The reversal is limited so that the carrying amount of the asset does
nol axcead its recoverable amaunt, nor axcaad the carrying amount that would have bean determinad, net of
depreciation, had noimpairment loss been recognised forthe assat in prior years.

Leases

Company as a Lesses

The Company assasses whelher a contract contalns a lease, al inceplion of a conlract, A contract is, or
contains, a lease ifthe coniract conveys the right to control the use of an identified asset for a define period of
time |n exchange for consideration. To assess whether a contract conveys the right to contro| tha use of an
identified assets, the Company assesses whether. (1) the contact mvolves the use of an identified assel (i) the
Company has substantially all of the economic benefits from use of the asset through the perlod of the lease
and (lii) the Company has the right to direct the use of the assal.

A= 3 lessea, The Company recognises a right of use asset and 3 lease liability at the lease commencement
dale, Tha right of use asset |5 inllially measurad al cost, which compriges the initial amount of tha lease lability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
imcurred and an estimate of costs o dismanile and remove tha underlying asset or 1o restors the underlying
asseltorthe siteon which it is located, less any leasa incentives recaived.

The right of use asset Is subseguently depreciated using the straight-line method from the commencemant
date lo the earlier of Iha and of the usaful life of the right of use assel or tha end of the laase berm, The estimatead
useful lives of right of use assets are determined on the same basis as those of property and eguipment. In
addition, tha right of use asset s perodically reduced by impairment losses, If any, and adjusted for certaln
remeasurementsof the lease liability.

The lease lability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interast rale implicit in the lease or, il thal rate cannot be readily
determined, the Company's incremental bomowing rate. For leases with reasonably similar characieristics. the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific io the lease or
the incremental borrowing rate for the portfolio 8s e whole.

Lease payments included in the measurement of the leasa Hability comprisa the fixed payments, including in-
substance fixed paymants and lease payments in an optional renewal panod if the Company is reasonably
caertain to exerciae an exiension option;

Thaleasa liability is measured at amorisad cost using the affective intarest method.

The Company has elected not to recognise right of use assets and lease liabilities for short-term leasaes that
have a leasa tarm of 12 months or less and leases of low-value assets. The Company recognises the lease
paymenls associated with these leases as an expense on a straighl-line basis over the leasea term. The
Company applied a single discount rate to a portfolio of leases of similar assets in-similar economic
environmeant with a similar end date.

Company as alessor

Leazas in which the Company does not transfer substantially all the risks and rewards of swnership of an assat
are classified as operating leases, Where the Company |s a lessor under an operating lease, the asset is
capitalised within proparty, plant and equipment and depreciated over it useful economic life. Payments
recelved under operaling leases are recognised in the Statement of Profit and Loss on a straight-line basis
over the term of the lease. '

Inventories

Inventorias ara valued at cost or net realisabla valua, whichaver is lower, The basis of datarmining the cost for
various categones of inventory areas follows:

(a) Raw materials, Chemicals, Components, stores & spares and Stock in Trade = Cost includes cost of
purchase (Met of recoverable taxes) and other ¢osts incurred In bringing the Inventories to thelr presant
location and condition. Costis determined on FIFD basis,

:h; Stock in procass and finished goods- Direct cost plus appropriate share of overheads.

(o) Saleable ScrapWeaste/By products - Alestimated realisable value:

{d} Inter group goods transfer - transfer price

(&) Import Enfitlemeant / Licences— At estimated realisabis/Ullisation value

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
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completion and the estimated costs necessary to make the sale.

Foraign Currencies

a) Functional and presentation currency
tems Included in the financial siatements aré measuréd using the currency of the primany econdamic
environment in which the entity operates (the functional curmency’). The financial statements are
presentad in [ndian Rupea (INR/Rupees), which is the Company’s functional and preseniation currency.

b} Transaclion and balances
Transactions in foreign currencies are recorded on initial recognition at the exchange rate prevailing on
the date of the transaction,
Any gains or losses anising due to differences in exchange rates at the time of translation or setilement are
accounted for in the Statement of Profit & Loss eilher under the head foreign exchange fluctuation or
Interest cost, as the case may be, excapt those ralating to long-term foreign currency monetary items,
Investment in overseas Wholly Owned Subsidiaries are carried in Balance Sheet at the rates pravailing
on the dales of transaction.

Fair Value measurement
Fair value is the price that would be received bo sell an assel or paid to frensfer a liability in 8n orderly
transaction batwean markat participants at the measurament date. The fair valua measurament is bazsed on
the presumplion that the transaction to sel| the asset or transfer the liability lakes place either:
* In the principal markel for the asset or liability, or
. In the absence of a prhcipai market, in the most advantageous markel which can be accessed by the
Company for the asset orliability.
Tha falr value of an assat or a liability I8 measured using the assumplons that market participants would use
when priclng the assel or liability, assuming thal market participants actin thelr economic best interest.
The Company uses valuation taechniques that are appropriata in the circumstances and for which sufficiant
dala are available lo measura fair value, maximising tha use of relevant obsarvable inputs and minimising the
use of unobservable inputs.
All assels and liabilittes for which fair value is measured or disclosed in the financlal statemenis are
calegorised within the fair value hierarchy, described as follows, based on the lowest level Input that is
mgmﬁt:‘:u'lttn tha fair valus measurement a& a whole:
Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities
. Lewvel 2 Valuation techmigues for which the lowest level input that is significant to the fair value
measuramant is directly orindirecily obserabla
«  Lewvel 3 Valuation technigues for which the lowest level Input thal is significant to the fair value
measurament is unobsarvable
For assels and liabilities thal are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest leveal Input that |s significant to the fair value measurement as a whole) at the end of each
reporting penocd.

Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profil or loss, transaction costs that are attributable to the acquisition of the financial asset,
Purchases or sales of financial assets that require delivery of assets within a ime frame established by
ragulation or convention in the market place (regular way irades) are recognised on the frade date, [e., the
date that the Company commits topurchase or sell the asssel
Subsequant measurameant
Subsaguant measuremant i5 datermined wilh reference lo the classification of the raspactive financial agseals,
Based on the business model for managing the financial assets and the contractual cash flow characteristics of
tha financial assal, the Company classifias financial assets as subsaquently measured at amortised cost, fair
value through other comprehensive income or fair value through profit and loss.
Debt instruments at amortised cost
Dbl instruments such as trade and other racalvallas, sacurty deposits and loans given are measured al the
amortised oostif both the following conditions are met:

The assetis held within a businass model whose objective is to hold assets for collecting contractual cash
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flows, and
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outsianding. _
After initial measurement, such financial assets are subsaquenily measured at amorlised cost using the
affactive intarest rate {EIR} method. Amortisad cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an Integral part of the EIR. Tha EIR amartisation is
inciuded in finance income in the profit of loss. The losses arising from impairment are recognisad in the
profit or loss.
Debt instrumants at Fair value through Other Comprehensive Income ([FYOCI)
Adebt Instrumant’is classified as at the FVTOC! if both of tha following critena are mat:
The objective of the business model Is achieved both by collecting contractual cash flows and selling the
financial assets. and
The asset's contractual cash flows reprassnt SPPI,
Debt instruments included within the FWVTOCI category are measured inttially as well as at each reporting date
al fairvaiue. Fair value movemenis are recognized In the other comprehensive income (OC1).

Dabt instrumants at Fair value through Profit or Loss (FVTPL)
FVTPL is & residusl category for debt instruments excluding investments in subsidiary and associate
companies. Any debtinstrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOC!, 15 classified as at FWTPL.
After iniial measurement, any fair value changes including any interest iIncome, forelgn exchange gain and
losses, impalrment lossaes and other net gains and losses are recognised in the Statement of Profit and Loss.
Equity investments
All equity investments in scope of Ind-AS 108 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments; the company decides to classify the same
either as at FVTOCI or FVTPL. The company makes such election on an instrument-by-instrument basis. The
classification is made on initlal recogniion and is imevocable.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
inthe Profit orloss.
Desrecognition
Afinancial as=sat (or, where applicable, a part of a financial asset or part of & group of similar financial assets)is
prlmanly deracognised (i.e, ramoved from the Company's Balance Sheat) when
The rights to receive cash flows from the assel have expired, or
The Company has transferred its rights to recelve cash flows from the asset or has assumed an obligation
lo pay the recened cash flows In full without material detay to a third party under a “pass-through’
arrangement; and either: '
The Company has transferred substantially ail ihe risks and rewards of tha asset, or
The Company has neither transferred norretained substantially afl the risks and rewands of thie asset, but
has transfarred control of the assel.
On de-recognition, any gains or losses on all debt instruments (other than debl Instruments measured at
FVOCH) and equity insrumenis (measured at FVTPL) are recognised in the Statement of Profit and Loss.
Galns and losses in respect of debl instruments measured at FVOC! and thal are accumulated in OCI are
reciassified to profit or loss on de-recognition, Gains or losses on equity instruments measured at FVOC| that
ara racognised and accumulated in OC| are nol rectassifiad to profit or loss on de-recognitian.

Impairmant of financial assats

The Camipany applies expectad cradil loss (ECL) moded for measurament and recognition of impairment loss

on the following financial assets and credit isk exposure;

a)l Firancial assats hat are debt instruments, and are measured al amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance,

b} Financial assals measured atfair value through other comprehensiveincomea.

In case of ather assels (isted as a) above), the company determines if there has been a significant incréass In

credit risk of the financial asset since initial recognition. If the credit risk of such asseis has not increased

significantly, an amount equal to 12-month ECL Is measurad and recognized as loss allowance. Howewver, If

credit risk has Increased significantly, an amount equal to lifelime ECL is measured and recognized as loss

allowancs,
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Financial Liabilities

Initial recognition and measurement

All financial labilities are recognised Inilially at fair value and, In the case of loans and borrowings and

payables, net of direcily attributable frensaction costs.

The Company’s financial liabilifies include trade -and other payables, loans and borrowings including bank

overdrafis, and derivative financial instruments,

Subseaquent measurement

The measuremant of financial llabilitles depands on thair classificalion, as described balow:

Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

Financial labilities al fair value through profit or loss include financlal Habilities designated upan initial

recognition as at falr value through profit or loss.

Financial liabilities designated upon inifial recognition at fair value through profit or loss are designated at the

initial date of recognition, and only If the criteria in Ind-AS 109 are salisfied. For liabilities designated as FVTPL,

fair value gains/ losses atiributable to changes in own credit risk is recognized in OCI, These gains/ losses are

nol subseguently transferred to profit or loss. However, the company may transfar the cumulative gain or loss

withinequity. All other changes in fairvalus of such liability are recognised in the staterment of profit or loss.

Financial Liabilities atamortized cost

Financial liabliities classified and measured al amorlised cost such as loans and borrowings are initially

recognized at fair value, net of transaction cost incurred. After initial recognition, financial ligbilities are

subsaguently measurad at amortised cost using the Effective intarest rate (EIR) method. Gains and losses are

recognised in profit or loss when the liabilites are derecognised as well as through the EIR amortisation
ASE,

Amonrtised cost is calculatad by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the EIR: The EIR amartisalion is included as finance costs in the statement of profit

and loss.

Derecagnition

Afinancial iability is derecognisad whan tha obligation under the liabillty is discharged or cancelled or axpires.

When anexisting financial llability Is replaced by another from the same lender on substantially different terms,

or the terms of an axisting lizbility are substantially modified, such an exchange or modification = treated as the

de-recognition of the original liability and the recognition of a new liability, The difference in the respective

Carmying amounts is recognised inthe statement of profit or loss.

Derivative financial instruments

The Company uses darivative financial instruments to manage the commeodity price risk and exposure on
account of Nuctuation in interast rate and foreign exchange rates, Such derivative financial Instrumeants are
initially recognized at fair value on the date on which a dervative confract is enterad into and are subsequently
measured al fair valua with changes being recognized in Slatement of Profit and Loss, Derivatives ara carriad
gs financial assets when the fairvalue is positive and as financial iabilities when the fair value is negative.

Any gains or losses arising from changas in the falr value of derivatives ara taken through profitand loss.

Borrowings

Borrowings are inltiafly recognised at fair value, net of ransaction costs incurred. Borrowings are subsequently
measured at emortised cost. Any differences between the. proceeds (net of frensaction costs) and the
redemption amounl is recognised in Profit or loss over the period of the borrowing using the effective interast
method, Fees paid on the establishment of Ioan facilities are recognised as transaction costs of the toan to the
exiant thal it is probable that some or all of the faciliies will ba drawn down. In this case, the fee i dafermad until
thedrawdown OooUrs, )

The bomowings are removed from the Balance sheet when the obligation specified n the contract iz
discharged, cancalled or expired. The différence batwean the carrying amounl of the financial ability thal has
baen extinguished or transferred to another party and the consideration paid including any noncash asset
transferred or liabiliies assumed, isrmcognised in profitorloss as other gainsi{lossas).

Borrowings are classified as curren liabilibes unless the group has an unconditional rght to defer setllement of
the liahility of at least 12 months after the reporting penod. Where there is a breach of a matenal provision of a
long-term loan arrangement on or before the end of the reporiing period with the effact thal the Hlability becomeas
payable on demand on the reporling date, the enlity does not classify The liability as current, I the lender
agreed, aftar the reporting period and bafore the approval of the financial statement for issue, not to demand
payment 85 a consegquence of the breach,
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Borrowing costs

Borrowing costs consist of interest and other costs that an entity Incurs in connection with the borrowing of
funds.

Bomowing cost glso includes exchange differences to the extent regarded as an adjustment to the bormowing
COSELE,

Borrowing costs, aliocated to and utilised for qualifying assets, pertaining to the period from commencement of
achivities ralating to construction/davalopment of the qualifying assel upto the date of capitalisation of such
assells added to the cosl ofthe assats.

Interest income eamed on temporary investment of specific borrowing pending expenditure on qualifying
assal s deduclad from the borrowing costs allgible for capitalisation,

Al other borrowing cosis are expensed in the peniod inwhich they otour,

Dffsetting of financial instruments

Financial assets and financizl iabilities are offset, and the net amount is reported in the standalone balance
sheal | thara is a currently enforceabie legal right to offset the recognised amounts and there |s an Infentlon o
sefile on & net basis, to realise the assets and settle the liabilibes simultaneously. Tha legally enforceable right
must ot ba contingant on fulure avents and must ba enforceable in the normal course of business and in the
event of defaull, nsolvency or bankruptey of the company, or the counterparty.

Claims
Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the facts
and |legal aspacts of the matter involved.

Provisions, Contingent liabllities and Capital Commitments

Frovisionsare recognized when thers s a present obligation (legalor constructive) as a result of a past event, il
is probable that an outflow of resouroes embodying economic benefits will be required to setils the obligation
and areliable estimate can be made of the amount of the obiigation. Provisions are raviewed at each balance
sheet date and are adjusted to refiect the current best estimate.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific 1o the llabliity, When discounting Is used, the increase in the
provision dug to the passage of timeis recognized as = finance cost.

Contingent liabliites are possible obligalions whose existence will enly be confirmed by fulure events not
wholly within the control of the Company, or presant obligations where it is not probable that an outflow of
resources will be required, or the amount of the obligation cannot be measured with sufficiant reliability.
Infarmation on conlingent liability is disclosed in the Notes o the Financlal Statemants.

Contingent assels ara not recognised but disclosed when the inflow of economic benefits is probable.
However, when the realisation of income is virtually certain, then the related assel is no longer a contingent
asset, butitis recognised as an assel.

Government Grant

Government granis are recognised whera there |s reasonable azsurance that the grant will be recalved and all
attached conditions will be complied with,

A-government grant that becomas receivable a3 compensation for expenses or losses incurred in previous
period(s). Such a grant is recognised In profit or loss of the period in which It becomes recelvable.

Government grants shall be recognised in profit or loss on a systematic basis over the periods in which the
Company recognises as axpansas the reiated costs for which the grants are intended to compensata,
Government grants related to assels are presented in the balance sheet as deferred income and is recognised
in profit or loss on a systematic basis over the expected useful life of the related assets or other relevant basis.
Governmenl grants by way of financlal assistance an the basis of cerain qualifying criterla are recognised as
they become receivable.

In the unlikaby evant that a grant previously recognisad is ullimately not recaived, it is treated as'a change in
eslimate and the amount cumulatively recagnisad is expensedin the Statermant of Profitand Loss.

Revenue Recognition
Sale of Goods and services

Revenua js recognised upon transfer of control of promised goods to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those goods.
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Revenue from the sale of goods is racognised st the point in time when (a) control is transfemed to the

customer, which is mainly upon delivery in case of domestic sales and on Issuance of Shipping Bill in case of

export sales.

Reverue is méasured at the fair value of the consideration recaived or receivable for goods supplied and
senvlices rendered, net of relums, rebates and discounts o customers.

Revenue from the sale of goods excludes amounts collected on behalf of third parties, such as Goods &
Services Tax (G5T),

Interestincome

Interest income is acorued on using on a time basis by the effective Interest rate with reference to the principal
outstanding.

Dividend Incomea

Dividend income from Invesiments is recognised when the shareholder’s right to receive payment has been
established.

Export Incentives

Export Incentives are recognised when certginty of redeipt iz established.

Insurance Claim

Insurance claims are accountad for on the basis of daims admitted | expected to be admitted and to the extent
that the amount recoverable can be measured rediably and it is reasonable to axpect ultimate collection.

Other Income

Other income is acoounted for on accrual basis except where the receipt of income s uncertain ans in such
cases llis accountad for on receipt basis.

Employaes benafits

The Company makes contributions to bolh defined benafit and deficed contribution schiemes which are mahly
administered throughi/by duly constituted and approved Trusts and the Government.

Defined Contribution Schame

In case of provident fund administered through Regional Provident Fund Commissioner, the Company has no
obligation, athar than the contribution payabla to the provident fund.

In case of members of constituled and approved trusts, the Company recognises contribution payable to such
trusts as an expense including any shortfall in interest between the amount of interest realised by the
Investment and the interest payable lo members at the rate declarad by the Governmant of India,

The Company's contributions paid / payable during the year to provident fund administered through Approved
Trust, Regional Provident Fund Commizsioner, Superannuation Fund and Employess’ SiEte Insurance
l:nrpuralhn are recognised In the Statement of Profit and Loss as an expense when amployess have
rendared services entitling them to contributions,

Definad Beneafit Schame

Gratuity: Cost of providing the Benefit is determined on an actuarial basis at the end of the year and charged to
Statarmant of Prafit and Loss. Thia cost of praviding thesa benafits is determined by independant aciuary using
the projected unit credit method,

Re-measuraments, comprising of actuanal gains and losses and the affect of the asset ceiling, (excluding
amounts Included In nal Interesl on the net defined banafil llabliity and return on plan assets), are recognised
immediately in the balance shest with a comesponding debit or credit fo retained eamings through other
comprahensive income in the period in which thay oceur. Itis included in retained earnings in the statament of
changes in equity and In the batance sheet.

Leave encashment Accrued Leaves are encashed annually at the end of the calendar year and not
accumulated, Provision for the same is done on the basis of leaves accrued as at the and of the reporting
period,

Research and Development Expenditure _
Expenditure on research of revenue natura is charged to Statement of Profitand Loss and that of capital nature
s capilalized as fixed assats.

Taxes on Income

Current tax is the amount of tax payable determined in eBceordance with the applicable tax rates and provisions
oftha Income Tax Act, 1961 and other applicable tax laws,

Deferred taxis recognised on differences between the carrying amounts of assets and llabilities in the Balance

-sheet and the corresponding tax bases used in the computation of taxable profit and are accounted for using

the llability method, Defarred tax liabilities are generally recognised for all taxable temporary differences, and
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deferred lax assels are generally recognized for all deductible temporary differences, carry forward tax losses
and allowances to the extentthat itis probable that future taxable profits will be available against which those
deductible temporary differences, carry forward tax losses and allowances can be utllised, Deferred tax
assets and liabilities are measured &t the applicable tax rates. Deferred tax assets and deferred tax Habilties
areoff set, and presentad as nat.

Current and deferad taxes relating to items directhy recognisad in reserves are recognised in resemves and not
inthe Statemant of Profitand Loss: _
Minimum Alternate Tax (MAT)} paid in accordance with the tax laws, which gives future economic benafits in the
form of adjustment to future income tex liability, is considered as an asset if there is convincing evidence that
the Company will pay normal income tax, Accordingly, MAT is recognised as an defarred tax asset in the
Balance Shestwhen itis probabie that future economic benefit associated with it will flow o the Company.

Dividend Distribution
Dividends paid {including income tax thereon) is recognised in the period in which the interim dividends are
approved by the Board of Direclors, or in respect of the final dividend when approved by sharehaldars.

Cash Flow Statement

Cash flows stalement is prepared as per the Indirect Method specified i Ind AS 7 on Cash Flows: Cash and
cash equivalenis {including bank balances) shown in statement of cash flows exclude jtem which are not
available for general use on the date of balance sheet,

Earnings par shara

Basle earmings per share Is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after lag (including the post-tax affect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income {net of
any atiributable taxes) relating to the dilutive pﬂl&nﬂal aquity shares, by the wekghled avarage number of
equity shares considered for deriving basic Bamings per share and the weighted average number of equity
sharas which could have been issued on the conversion of all dilutive potential aquity shares.

Potentlal equity shares are deemed o ba dilutlve only if thelr conversion to equity shares would decrease the
net profit per share. from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as al the beginning of the perlod, unless they have been issued at a later daie, Tha dilutive potential
equity shares are adjusted for the proceeds recelvable had the shares been actually issued at fair value {i.e.
average market value of the oulstanding shares). Dilutive potential egquity shares are datarminad
independently for each period présented, The number of equity shares and potentially dilutive equity shares
are adjusted for share spiits / reverse share splits and bonus shares, as appropriate.

Segment Reporting

Opsrating segmeants are reported in consistant manner with the Intémal reporting provided 1o the Chiaf
Operating Decision Maker (CODM) of the Company. The CODM is responsible for allocaling resources and
assassing parformance of the Company,
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SUPER TANNERY LIMITED

CiN:L19131UP1384PLCODG421
Regd. Office 187170, Jajmau Kanpur-208010

Plaasa complete the attandance slip and hand it over at the entrance of Meeting Hall and also bring your copy of the enclosad
Annual Report,

ATTENDANCE SLIP
| hereby recond my presence at the 42 Annual General Meeling of the company held on Wednesday, 30th Seplember, 2026
‘ Fresged. Fiolia Mo, 0P D |
‘ Mo.of shares Chent D" |

Narme of the Share holder (in bock lethars) |

|
|
!Slgm.htrmﬂlm.a}mmhuldurmpmxy |

* Applicable for investors hubding shares in electronic form.

SUPER TANNERY LIMITED

CAN-L19131UP 1984 PLCDDBA21
Regd. Cffice 1877170, Jajmay Kangur-208070

PROXY FORM | FORM NO:MGT-I
{Pursisamt ba section 1 05(&) of the Companias Acl, 3013 end ruke 19(3) of the Crempaniss
[Maragemen and Admintsiration) Rule 2014)

e-matl Id:
Narms remibens )
it o Foho Mo/™ Client Id:
lstirid Address

R Pk
IAWa, being tha membar(s) of of shares of Super Tarinery Limitad, heraby appoink:
1. o havinge-malid___orfailing him
2 of hawing e-mall id ar failing him
K ol hiaving -mail d

and whoss signaturs{s) are appanded below as my/our proxy bo &ltend and vobe (on a paoll} for medus- and on myl owr behall at tha
42" Annusl General Meeting of the Company, 1o be held on Wednesday, September 302026 st 09.A.M. at 1871170 Jajmau, Kanpur,

208010 and at ary adjournment thersol In respect of such resolutions as ae indicated balow!
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** 1 wish my abowe Proxy 1o vote in the manner as indicated in the bixi:ahw
Resolufions For Agadnst

ORDINARY BUSINESS

1, Adoption of Audited Balance Sheet and Stalement of Profit and Loss for the year ended
March 31, 2026 together with the Reports of the Board of Directors and Auditars.

-2 Declaration af Dividend.

3.Re-appolntment of Mr. Arshad Khan, who relires by rotation and being eligible, offers
himself for re-appaintment.

4, Re-appaintment of Mr.Mohd. Imran, who retires by rotation and being aligibée, offers
hirngall for re-appoiniment.

5.Appointmvenid of Mis Kapoor Tandon & Co (Reglstralion Mo, 00952, as Auditors of
the Company, and fix thelr remunesation.

SPECIAL BUSINESS | Special /Ordinary Resolutions)

6. Donation o charilable and other funds nol directly related 1o the business of the Company.

*Applicable for Investons holding shares in elecironic form,

Signed day of 2026 Afflx
Signature of Shareholder Revenue
Slamp
Signatura of first proxy holdar Signature of sacond prosy halder Signature of third procy holder
NOTE;

This farm of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not less
thian 48 hours befare the commencement of the mesting.

A Proxy need not be a mamber of the Company,

A person can act as a proxy on behall of members not exceeding fifty and holding in the aggregate not more than 10% of the total
.share capital of the Company carryirg voling rights: & mambar holding more than 10% of the fotal share capétal of the Company
carmying woling rights may appoint & single person a8 procy and such person shall not act as & prowy for any other person of
sharahalder.

This Is only optional. Plaase pul a X' In the appropriate column against the rasclutions indicaled in the Box, If you leave the 'For' or
‘Bainsl’ eolumn blank against any or all the-resolullons, your proxy will b entitled ta vole In the manner a5 hetsha thinks
appropriate.

Appainting 8 proxy does not prevent a member from attending the mesting in person ifhe so wishes.

In the case of joint holders, fhe signature of any one holderwill be sufficient, but names of 88 the joint holders should be stated,
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SUPER TANNERY LIMITED

CIn : L19131 UP 1984 PLC 006421
Registered Office : 187/170, Jajmau Road, KANPUR - 208 010.
Phome Mo, ; 7522000370, 371, 372 Fax No. ; 91-512-24607592
Website : www supartannany.com  E-mail ! shara@supartannery. com

BALLOT FORM
1.  Name and Registered address of the
‘SoleFirst named Shareholder
{In block letiers)

2. Mame of the Joint Holders, If any

3. Registerad Folio Na./DP D No®
{“Applicable to investors holding Shares in Demat Form)

4,  Mumber of Equily. Shares held

5.  lWe hereby exercise my /Our Volte(s) In respect of the following resolutlons fo be passed at the 42nd Annual
Ganeral Meating of the Company to be hald on Wednesday, 30th Saptamber, 2026 for the business stated in
the notice dated 10" August, 2026 by sending my/our assent or dissent to the said Resclution by placing the (X) at
the appropriate box below.

Pleasa Mentlon No, of Sharas
RESOLUTION NUMBER: FOR AGAINST | ABSTAIN
ORDINARY BUSINESS;

1. Adoptlon of Audited Balance Sheet and Statement of Profit and Loss for
the vear ended March 31, 2026 together with the Reports of the Board of
Directors and Auditors’ tharaon,

2, Declaration of Dividend,

3, Re-appointment of Mr. Arshad Khan, who retires by rotatlon and being
eligible, offers himsell for re-appointmeant.

4. Re-appoiniment of Mr. Mohd . Imran, who retires by rotation and being
aligible, offers himselil for re-appointmant.

5. Appointmeant of M/S Kapoor Tandon & Company Chartered Accountants
Kanpur as Auditor of the Company and fix their remuneration.

SPECIAL BUSINESS: [(Special Resolution! Ordinary Resolution)

8. Donation to-chartable and other funds not directly reélated to the business
of the Company.

Applicable for inveslors holding shargs in slectronic form

Place- Kanpur
Date. 30.09.2026 Signature of Shareholder
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SUPER TANMERY LIMITED

Mote:

1.

This form should be completed and signed by the mambers. In casa of Joint membears holding this form should be
completed and signed (as per the specimen signature(s) registered with the Company) by the first named
memberand his absence, by the next nama member, Unsignad ballot farm will be rejected.

The Vole may be accordad by recording the assent in column 'FOR” or dissant in column 'AGAINST' by placing
an X markin the appropriate Column.

In cas= of Shares held by Companies,; Trust, Society, etc the duly completed baliot form should be accompanied
by a cartified copy of board resolution.

The Scrutinizers dectsion of the validity of the ballot form shall ba final.

The Company is also offering e-voting facility as an alternate, for all the members to enable them tocast their vote
electronically instead of dispatching physical ballot form, The detailed procedure of e-vofing is sent to you along
with notlce of this Annual General Mealing.

If a membar has opted for e-voling, then he/she should not vote by physical baflot also and vice-varsa. Howavaer,
in case members cast their vobe both via Physical Ballot and E-Voting then voting through e-voting shall prevail
and valing done by physical ballot be treated a8 invalid.

Amember desiring to exercisa vole by physical ballot may completa this baliot form and send It to the Scrutinizer
Mr. K. Shridhar & Associates 111&108, Chandralok Complex Birhana Road Kanpur- 208001.

Members may please note to bring copy of this ballot form to the mesting hall if they are coming to attend the
Annual General Meeting parsonally.
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BOOK POST

If Undelivered, Please return to :

SUPER TANNERY LIMITED
1877170, Jajmau Road, Kanpur-208010

designed by: skadvertisars@gmall.com



