
To, 

BSE Limited    

Phiroze Jeejeebhoy Towers,    

Dalal  Street,  

Mumbai‐  400001 

Scrip Code:  524202 

Subject :  Regulation  33  of   the  Securit ies  and  Exchange  Board  of   India  (L ist ing 

Obligations  and  Disclosure  Requirements),   Regulations  2015  ‐   Audited  Financial  

Results   for  the Fourth Quarter and Financial  Year ended 31s t  March,  2026. 

Dear Sir ,  

We  are  submitt ing  the  Audited  Financial   Results   of   Lactose  ( India)   L imited  for   the 

Fourth  Quarter   and  Financial   Year  ended  31s t  March,   2026.  We  are  a lso  enclosing  an 

Audit  Report   for  the Fourth Quarter  and Financial  Year ended 31s t  March,  2026.    

Kindly take the same on records.  

FOR LACTOSE ( INDIA) LIMITED 

 

 

 
 

(Atul  Maheshwari)    

Managing Director 

DIN: 00255202 
 

 

Date:  20th  May,  2026 

Place:  Mumbai 

 

 

Encl :  As Above  

 



 

 

 

 

Independent Auditor’s Report on quarter and year ended financial results of the Lactose (India) Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015. 

 

To  

The Board of Directors 

Lactose (India) Limited  

 

Opinion  

We have audited the accompanying statement of quarterly and year to date financial results of Lactose (India) 

Limited (the "Company") for the quarter ended March 31, 2026 ("Statement"), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial results:  

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 

(“the Act”), as amended, and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company for the quarter ended March 

31, 2026. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion.  

 

Management’s Responsibilities for the Financial Results  

The Statement have been prepared on the basis of the annual financial statements. The Company’s 

Management and Board of Directors are responsible for the preparation of these financial results that give a 

true and fair view of the net profit and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, 



 

 

 

 

   

 

 

as amended issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Company, as aforesaid.  

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 

Company.   

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



 

 

 

 

   

 

 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation.  

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters 
 

 The  annual financial results include the results for the quarter ended 31 March 2026 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year which were subject to limited review 

by us 

 

 

For D M K H & Co. 
Chartered Accountants 

Firm Reg. No. 116886W 

 
 
 
Shikha Kabra 
Partner 
 
Mem. No. 179437 
UDIN No: 26179437WUSOAW8713 
Place: Mumbai 
Date: 20th May, 2026  
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LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780. 
website :-www.|actoseindialimited.com, Email ID: li@lactoseindialimited.com, Telephone: 022-46644333 

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2026 

(Rs. In Lakhs) 
o 

Revenue from operations 

Revenue from operations 4,576.61 3,676.71 2,777.08 16,329.01 11,639.93 
Other Income 21.54 6341 37.09 107.19 145.39 
Total income 4,598.15 3,740.12 2,814.17 16,436.20 11,785.32 

2|Expenses 

(a) Cost of materials consumed 2,828.28 2,130.44 1,776.03 8,752.02 6,051.28 (b) Change in inventories of fiished goods, work-in-progress and stock- iiada (104.21) (55.49) (555.12) 676.67 (814.48) (c) Manufacturing Expenses 655.94 578.60 610.19 2,553.86 2484.22 
(d) Employees benefits expenses 353.01 356.85 334.81 1,407.83 1,241.46 
(e) Finance Costs 14287 139.40 183.82 508.60 610.33 
(f) Depreciation and amortization expenses 150.09 142.55 139.40 574.22 539.11 
(g) Other expenses 34118 35097 27019 1,100.99 98162 Total Expenses 4,367.27 3,652.32 2,759.32 15,574.20 11,093.54 

3 Profit/(Loss) before tax 23089 87.80 54,85 862.01 691.78 Exceptional items = 5 2 - = Profit before tax 230.89 87.80 54.85 862.01 691.78 
4{Tax Expense: 

Current Tax (net) 3854 14.66 19.21 143.89 12553 Deferred Tax (net) 2679 20.30 (28.58)| 133.97 4383 Tax of Earlier Years (22.13)| - - (22.13); 6.13 
5|Net Profit/(loss) after tax 187.69 52.84 64.22 606.28 516.29 
6(Other Comprehensive Incomel/(loss) 

Items That will not be reclassified subsequently into 
Profit or loss 

Remeasurement of post employment benefit obligation 5.11 (6.93) (6.40)| (1.82), (6.40) 
Income Tax effect on above (1.42) 1.93 1.66 0.51 1.66 7|Total Comprehensive incomel(loss),net of tax (5+6) 191.38 47.84 59.49 604.97 511.56 

Paid-up equity share capital (Face Value of Rs. 10 each) 1,258.90 1,258.90 1,258.90 1,258.90 1,268.90 
9| Other Equity(excluding revaluation reserve) - - - 5,220.03 4,615.06 

10(Earnings per share (of Rs. 10/- each) 
(not annualised for the quarters) 

(a) Basic (in Rs.) 1.49 042 410 (b) Diluted (in Rs.) 1.45 0.41 4.06 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, Tel. : +91-22-4664 4333 Email : lil@Iactoseindialimited.com Website : www.lactoseindialimited.com Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. CIN : L15201GJ1991PLC015186
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LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savi, District Vadodara, Gujarat - 391780, 
website :-www.lactoseindialimited.com, Email ID: li@lactoseindialimited.com, Telephone: 022-46644333 

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2026 

Notes: 
1 The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting 

held on 20th May, 2026. The Statutory Auditors of the Company have carried out limited review of the above Financial Results pursuant to Regulation 33 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations ,2015. 

The Company operates in one reportable business segment i.e. "Pharmaceuticals'. 

The Board of Directors, at its meeting held on 23rd October 2024, had approved the Scheme of Arrangement (‘the Scheme”) for merger with Vitanosh 
Ingredients Private Limited. The requisite documents were submitted to the concerned authorities, and approval from BSE Limited was received on 28th March 
2025. Further, the shareholders of the Company, at the Extraordinary General Meeting (‘EOGM") held on 28th March 2026, have approved the Scheme of 
Merger. The Scheme is presently pending final approvals from Securities and Exchange Board of India and the National Company Law Tribunal. 

Pending receipt of the aforesaid regulatory and other substantive approvals, no effect of the Scheme has been given in the financial results for the Quarter 
ended 31st March 2026. 

In terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company upon the shareholders approvals, has on 05th December 
2024, issued and allotted 15,00,000 Convertible share warrants, at a issue price of Rs. 174 per Convertible share warrants, 25% of which amounting to Rs. 
652.50 Lacs had received by the Company from the respective Allottee's towards subscription amount. These warrants will be convertible into an equivalent 
number of Equity Shares of face value Rs.10 each at premium of Rs.164, in the Company, upon receipt of balance issue price, within a period of eighteen 
months from the date of allotment. 

On November 21, 2025, the Govemment of India notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the New Labour Codes', 
consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs on December 30, 2025, to facilitate 
assessment of the financial impact arising from these regulatory changes. Accordingly, the Company has recognised an estimated incremental impact of 
Rs.6.54 lakhs under 'Employees cost' in the Profit and Loss Account during the year ended March 31, 2026 considering best information available. 
Figures for the quarter ended 31 March 2026 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing 
figures between audited figures in respect of the full financial year and the published year to date figures up to the end of the third quarter of the relevant 
financial year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit. 

7 Figures of the previous reporting period has been reclassified/regrouped wherever necessary to correspond with the figures of the current reporting period. 

For and Behalf of the Board 

LA 1l 
Place : Mumbai Atul Maheshwari ' 
Date: 20th May, 2026 Managing Directof{ = 

DIN : 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 
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LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 
Regd. Off.: Survey No.58 & 7A, Vilage Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780. website :- www.lactoseindialimited.com 

Email ID: li@lactoseindialimited.com, Telephone: 022-46544333 
Extracts of Statement of Audited Financial Results for the Quarter & Year ended 31st March 2026 

(Rs. In Lakhs) 

1__|Total income from operations (net) 4,576.61 3676.71 2.777.08 16,329.01 | 11,639.93 Net Profit/ (Loss) for the period from ordinary actvties (Before tax, Exceptional and 2 for Extraordinary itams) 23089 87.80 54.85 862.01 69178 
3 mfim/ (Loss) for the period before tax (afier Exceptional and /or Extraordinary 23089 87.80 5485 86201 59178 

4 ::':)mfil (Loss) for the period after tax (after Exceptional and /or Extraordinary 18769 5284 8422 506,28 516.29 

Total Comprehensive Income for the period [{comprising profitor (ass) for the period 5 (after tax) and other Comprehensive income (after tax)] 191.38 47.84 59.49 604.97 511.56 

|Paidup Equity Share Capital 
6 (Face Value RS. 10/ per share) 1,258.80 1,258.90 1,258.90 1,268.90 1,258.80 
7__|Reserves(excluding revaluation reserve) - = B 522003 | 4,615.06 
8 |Eamings per share (of Rs. 10/- each) (not annualised for the quarters) 

(a) Basic 149 042 051 482 410 
(b) Diluted 145 041 0.50 468 406 

Notes : 
1 The above s an exiract ofthe detiled fomat of Financial Resuls or the quarter and year ended 315t March, 2026 filed with the stock exchanges under Requiation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulalion, 2015, The full format of the Financial Resuit for the quarter and year ended 31st March, 2026 is avalable on www bssindia.com and 
www lactoseindialimited com 

For and Behalf of the Board 

; 
Habushn 

Place : Mumbai 
Atul Maheshwari Date: 20th May, 2026 Managing Director 
DIN : 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 . 



INDIA LIMITED 

LACTOSE (INDIA) LIMITED 
CIN: L15201GJ1991PLCO15186 

Regd. O : Survey No'5, 6 & 7A, Vilage Poicha (Rania), Taluka Savi Distict Vadodara, Guarat - 391780. 
wabsite :-wwwlactoseindialimited.com, EmailID: il @actoseindialimited. com, Telephone: 022-46644333 

Statement of Assets & Liabilities as at 31st March 2026 

Property, plant and equipment 682202 516868 (Capital Work in Progress %82 102394 Intangible Asset 
897 52 Right of use Assets 

7994 5843 Financial assets z E 
(i) Investments 

003 004 (i) Securty deposit 116968 87449 Other non-current assets 35347 48324 Total non-current assets 846093 761408 
Current assets. 

Inventories 559486 245530 Financial assets 
Trade receivables 334600 216399 Cash and cash equivalents 5299 44806 Bank balances other than Cash and cash equivalents 2099 252 Loans 160.00 16000 Other Financial Assets 5642 889 Other current assets 630.92 45114 Total current assets 9862.18 573260 
TOTAL ASSETS 8311 334658 
EQUITY AND LIABILITIES 
EQuITY 
Equily Share capita 125890 125890 Other equity 522003 461506 Total equity 547893 5873.96 
LIABILITIES 
Non-current liabilties 
inancial liabil 

Borrowings 228591 2587.96 Leas Liabilty 4956 534 Provisions 14376 12936 Deferred Tax Liabilies (Net) 3871 2227 Other non-current abiies 213 285 Total non-current iabities 286407 298378 
Current liabliies 

Bormowings 387968 3031.12 Lease Liabilty 2% 837 Trade payables 
- Totaloutstanding dues of micro enterprise and smallenterprise; and 2006 36035 - Totaloutstanding dues of creditors other than micro enterprise and small enlerprise. 350757 70380 Otner financial liabiities 13093 12162 Other curtent iabiltes 99702 5421 Provisions %16 8966 Current tax liabilty (Net) 7979 6981 Total current liablities 8980.11 448894 

TOTAL EQUITY AND LIABILITIES 1838311 1334668 

AL 1 Date: 20th May, 2026 Managing Director 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. CIN : L15201GJ1991PLC015186 
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Regd. Off.: Survey No.5, 6 & 7A, Vilage Poicha (Raniz), Taluka Savi, District Vadodara, Gujarat - 391780. 
website -www.lactoseindialimited.com, Email ID: li@iactoseindialimited.com, Telephone: 02246644333 

Disclosure ofthe statement of cash flow as per Regulation 33 of SEB (Lsting Obligation and Disclosure Requirements) Reguiations, 2015 for the Year ended 31t March, 2026 

(€ in lakhs) 
Year ended Year ended Partiulies 31 March 2026 31 March 2025 

|A. CASH FLOW FROM OPERATING ACTIVITIES 
INet loss)/proft before tax 86201 69178 (Adjustments for 
[Depreciaton and amartisation expense 51422 53911 Profit on sale of Plant property & equipment : (349)] Inerest expenses (induding fair value change in financialinstruments) 47989 52671 interest income (2442) (13.35) Deferred Government Grant - - [Provision / (Reversal) of provision for expected credit loss = (874) [Remeasurement of post employment benefit obigaton (182) (640) Unreaiised Gain on exchange fuctuations (nef) (5647) 004 Operating cash flow before working capital changes 183339 172567 
Add | (Less) : Adjustments for change in working capital 
(increase)  decrease in iventory (3,139.56) (17598) (increase) / decrease i Trade recevables (1.12553) (61569) (incroase)  ecrease in Securty deposis (37562) (@17.40) (ncrease) | decrease in Otho financialassets (7.92) 0.3) (increase) 1 decrease in Other assers (18644) (32583) ncrsase / (Gecrease) in Trade Payables 270348 23387 ncrease/(decease) i Othr iancial Fabites 932 1243 Increase/(decrease) n Oter febities %281 909 increasa | (dacrease) in Provisions 1950 773 Cash generated from operations 67383 8355 Income Tax paid (Net) (11825) (11279) Net Cash Flow generated from / (used in) Operating Activities 55558 29.24) 
B. CASH FLOW FROM INVESTING ACTIVITIES 
[Acquisiion of Property, pant and equipment and intangibe assefs (inluding capital work I (1048:31) (1437.70) progress, payable for capital goods and capta advances) : " Proceeds fom saie of Property piant and equipments - 4598 Loan granted - (160.00) Fixed Deposits with Banks %23 (1267) Interest received 209 761 Net Cash Flow generated from / used in) Investing Actvities (1,021.98) (1.556.79) 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) o borowings (net) 54651 181188 ssue of Share Warrant - 65250 [Payment of Lease Lizbites (®.29) (54.38) Proceeds from govemment Grants received - - nterest pac (39089) (528.91) Net Cash Flow generated from / (used in) Financing Activities 7133 1,681.08 

Net Increass | (Decrease) in Cash and Cash Equivalents (395.07) 20505 
Cash and cash equivalents at the beginring of e year 44806 16300 (Cash and cash equivalents at the end of the year 2% 44806 
[Components of cash and cash equivalents considered for the purpose of cash flow statement 
in bank current accounts 1456 285 n bank overaratt accounts 750 44000 Cash on hand 1093 521 [Cash and cash equivalents as at the end of the year 5299 4806 
Notes : 
. Statementof cashfows has been prepared under heindiect method as set out i the 1nd AS 7 Statement o Cash Flows as specied in the Companies (indian Accouning Standerds) Rues, 2015 

For Lactose (India) Limited 

Place: Mumbai wf Maheshwari Date: 20th May, 2026 Managing Director 
DIN: 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Websit ww.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, In CIN : L15201GJ1991PLC015186 
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