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Corporate Office : 601, Part B-2, 6th Floor, Metro Tower, Vijay Nagar, A.B. Road, Indore-452 010
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PFL/2025 May 15, 2025
To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

BSE Scrip Code: 500368 NSE Symbol: PATANJALI

Dear Sirs/Madam,

Sub: Outcome of Board Meeting of the Company held on May 15, 2025

In terms of Regulation 30 read with Schedule Il of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as
amended, we wish to inform you that the Board of Directors at their meeting held on today i.e.
May 15, 2025, have inter alia, approved the following:

A. Audited (standalone & consolidated) financial results for the quarter and year ended
March 31, 2025

Pursuant to Regulation 33 of the Listing Regulations, the Board of Directors of Patanjali Foods
Limited (“the Company”) has approved and took on record the audited (standalone &
consolidated) financial results of the Company for the quarter and year ended March 31, 2025,
duly reviewed by the Audit Committee. The audited (standalone & consolidated) financial results
of the Company for the quarter and year ended March 31, 2025 and Audit Report issued by the
Statutory Auditors are enclosed herewith as Annexure - A.

We may also submit that M/s. Chaturvedi & Shah LLP, Statutory Auditors have issued Audit Report
with unmodified opinion on audited (standalone & consolidated) financial results of the company

for the quarter and year ended March 31, 2025.

B. Recommend dividend of Rs. 2/- per equity share

Recommended final dividend of Rs. 2/- (i.e. 100 %) per equity share for the financial year ended
March 31, 2025 to the shareholders holding shares as on record date to be declared by the
Company and the same shall be payable subject to approval of the shareholders at the ensuing
Annual General Meeting (‘AGM’) of the Company. The Company has already paid interim dividend
of Rs. 8/- (i.e. 400%) per equity share for the financial year ended March 31, 2025.

A copy of press release being issued by the Company is also attached as Annexure - B for your
records.

The meeting commenced at 4.30 P.M. and concluded at 6.15 P.M. on May 15, 2025.

The above information will be made available on the Company's website
www.patanjalifoods.com.

Regd. Office: 616, Tuisianl Chambers, Nanman Foint, Mumbal - 400021, Maharazhtra
Fhone : 022 2282517 2/62061600, Email : corporate@patanjalifoods. co.in, www_patanjalifoods.com
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Itis for your information and records please.
Thanking you,

Yours Sincerely,
For Patanjali Foods Limited

Digitally signed

Ramiji

by Ramiji Lal
La | g::’et:azozs.os.u
Gupta

20:04:16 +05'30"

Ramiji Lal Gupta
Company Secretary

Encl.: as above

Regd. Office: 616, Tulsiani Chambers, Narman Point, Mumbai - 400021, Maharashtra
Fhone : 022 2282517 2/62061600, Email : corporate@patanjalifoods. co.in, www_patanjalifoods.com



Annexure - A

CHATURVEDI = SHAH . .

Chartered Accountants
'}

Independent Auditor’s Report on Standalone Audited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Patanjali Foods Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited accompanying standalone quarterly financial results of Patanjali Foods
Limited (“the Company”) for the quarter ended 31 March 2025 and year to date results for the
period from 1 April 2024 to 31% March 2025 (“the statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
on these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31st March 2025 as well as the year-to-date
results for the period from 1st April 2024 to 315t March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Head Dffice: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 » Fax - +91 22 4163 5595
URL; www.cas.ind.in
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Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuraey and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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Chartered Accountants

. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to standalone financial statements in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Continuation sheet...
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Chartered Accountants

Other Matter

We report that the figures for the quarter ended 31 March 2025 and 31% March 2024 represent
the derived figures between the audited figures in respect of the financial year ended 31 March
2025 and 31% March 2024 and the published year-to-date figures up to 31# December 2024 and
31¢ December 2023 being the date of the end of the third quarter of the respective financial year,

which were subjected to a limited review by us. Our opinion is not modified in respect of the said
matter.

For Chaturvedi & Shah L1LP
Chartered Accountants
Registration Number: 101720W/W100355

\./L?'T i P'AU.J s

Vijay Napawaliya _._f'-'-’_._. v
Partner (T =
Membership Number: 109859 . )
UDIN: 251090859 BMM.JPY1276 N

Place: Mumbai S
Date: 15t May 2025
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Patanjali Foods Limited
CIM:LL5140MH l!ﬁl“LEﬂ!BS!E
ﬂ.!gd_ Cifice: 516, Tulsinn| Chambess, Marman Point, Mumbai 400021
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
¥ |n Lakh (Except per Share Data)|
- Statement of Profit and Loss
Particulars 3 months Precading 3 Corresponding 3 | Year ended March | Year ended March
endad March 31, months months 31, 2025 31, 2024
2025 ended December | ended March 31,
31, 2024 0245
{Auditerd ) (Unaudited) { Audited) (Audited) [Audited)
Income
1 Revornue fron operstions 960,210.95 612,027.28 H22.763.52 3.415,696.73 3.174,180.95
11 O Pt EneEmie 5.49252 2.350.91 12,039.39 13,243 41 21,981.54
11 Total incomea (T+11) 974, 473.58 914,378.19 B34,802.91 3,428,940.14 3,186,16L50
bA' Expensas
(& Coss of Materials Consumed 612.258.32 BOE, 149,76 A16,241.04 1,109.773.67 1,918,971 .80
() Purcharses of Stock= n-Trade 12750143 16173655 271,996,249 $93,597.77 B60,481.15
(£ Changes in inveneles of Tinished goods, werk-in-prograss and stock-in (30,325.51) [93,708.35) 25,872.59 {119,203,185) 1,138.65
Lrade
(d] Employee Benefits Expense 15,129.44 15,405.92 10,090.16 55, 27424 3541148
(e} Finntace: Cisd 251133 2.028.5 11.590:40 8,94.31 18,989.87
(] Depreciation, Amartsation and Imasmment expences B 52712 5,970.59 813636 26,839.18 26,582.64
(g Diher Expanses 92,622.35 75.670.39 61,503.29 251.642 67 218,278.29
Total Expensas { IV} 92862508 BE5, 253 44 EO4, 831,08 3,156,323.71 3,090,1531.598
¥ Profit before tax (1T1-1V) 45,848.50 49.124.75 19,871.83 172, 616.43 106,008.52
VI Tax Expense
Currernl Tam 13,952,653 13.300,83 9,208.00 45,569,680 3100263
Deferred Tow - Charge [ (Crednd (212637 {1.2658.28) 41.90 [1,256.33) {3,409, 20)
lecarme Tax of enrlier yosrs {1,831.000 = = {1,831.00) =
VIl Profit afber tax (V=V1) 35.851.64 37,093.18 20,631,593 130,134.16 76,515.09
WITT  Other Comprehensive Incama
Uy Inems that will not be reclassified W Prafit and Loss (1045, 72) [334.71) 23 {1.245.13) 1.03L.E3
(i'  Ihcome tax relating to Mers that will not be reclassilied to Prolit and Loss - - - = -
fily  Thewns trab will be reclassified ta Profit snd Lozs ' (209159 1,00%.20 A38.64 (1,663.26) 533.69
i Income tap reming to e that ol be racisssified to Profit and Loss 526,42 [255.01) (150.73) 418,62 (134.32)
Tulal Other Comprehensive Incomea (net of tax) (2,610.89) 423.48 75214 {2,489.78) 1,431.20
1% Total Comprehensive Incoma for the period/year { VIT + VIIT) 32,242.75 37.516.66 21,384.07 137,644.38 77.946.29
X Paid up - Ecuty Share Capiesl [riet of Treasury sharme] 742,07 7.2380.37 7.238.37 7.242.02 7.238.37
(Fame valua ® 2 per sham)
XI  Other Eoulity encluding Revalu stion Resenve 1,129.910.39 1,013.292.895
XII  Earnings per share of face value € 2 each *(Not annualised)
a) Basic fin T a9l 10,25* 5.0 35,95 21.14)
bl Dilutad [in #) 9,91 125 570 35,96 211.14
Sew aecompanying nobes (o the Audited Staodaiang Finanos Results
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Patanjali Foods Limited

CIN:L15140MH1986PLCO3B536

Regd. Office: 616, Tulsianl Chambers, Nariman Point, Mumnbai -400021

N i - o et e S
AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 ¥ in Lakh
Particulars 3 months Preceding 3 months| Corresponding 3 | Year ended March | Year ended March
ended March 31, | ended December manths 31, 2025 31, 2024
2025 31, 2024 ended March 31,
2024
[Audited) (Unaudited) (Audited) (Audited) (Audited}
1 [segment Revenue
Cdible Cils 676,407.82 67345284 559,489,60 2,478,531.34 2,240,410.95
Foad & Other FMOGY 235,722.18 203, 7E9.48 270,465.21 B55,219.68 964,345.79
Hame & Personal Care® 72,848,206 42,036,494 - 114, 884,70 5
Wird Turbing Power Genesation 553,36 614.87 1,062.79 #,036.37 5,436,32
Total 975,%531.6¢ 91987363 BIN,017.60 3.452,672.09 3,210,213.06
Legs - Inter Segment Revenoe G,310.66 7.85446.35 B, 15%4.08 36,975.36 36,032.10
NMet Sales/ Income from Dperations 969,220.96 912,027.28 822,763.52 3,415,696.73 3,174,180.96
2 |Segment Results Profit befors Finance Costs and Tax
Expenses
Edible Cs 25,622.70 32.,618.32 717568 37,815,32 (7,643.40)
Food & Other AMCG* 13,075.9¢ 14,336.32 29,966,577 §7,293.18 123,030.03
Home & Personal Care® 10,303.14 4,410,504 . 15,213.78 .
Wird Turbire Power Generaron {781.61) [718.76) (279.65) {1,325.86) 3868
Total 48,725.20 50,646.52 31,862.80 178,996.52 115,419.31
Legs: (1} Finance cost 1,511.53 2,028,358 11,5%0.40 BA449.31 18,983.87
{iUnallocatle Income Including Interest Income et off
unallocable expenses 364.77 [S06.81) [9,659.43) {2,069.22) (9,579.08)
Profit before tax 45,648.50 49,124.75 29,971.83 172,616.43 106,008.52
3 |Segment Assets
Edible s v 956,185.86 919.262.37 753,404,486 556,186,860 753,404.48
Food & Other EMOG* 356,528.00 318,350,588 318.579.33 356,526.00 318,579.23
Home B Personal Care® 129,521.61 112,153.81 . 179,521.61 .
Wird Tushire Pawer Generakon 21,753.21 22.841.57 2664231 21,753.11 26,642.31
raliacatod B? 7HI.62 172.598.79 237 £A1.33 87,787.62 227,581.23
TOTAL 1,551,777.30 1,550,207.32 1,325,207.25 1,551,777.3D 1,316,207.25
4 |Segment Liabilities
Edibla Chls 231,033.15 206.196.56 200.976.50 231,035.15 200,975.50
Food & Other FMOG* 50,012.29 44.004,15 B3.713.34 50,012.39 E3,713.34
Home B Personal Care® 31,339.43 114,530.30 . 31,539.43 >
Wing Turbine Powar Genaratian ¢ 219.7% = 2 214,75 -
Unaliocated 101,820.27 87,020.09 40 $86.09 101,820,327 40,985.09
TOTAL 414,624.85 451,842.00 305,675.93 414,624.89 305,675.93

= Wilh effect from NMovember 1, 2024, based on acquistion of non-food business, Increased focus and busingss review carled out by the Managing Director (Chief Operating Decision
Maxer - CODM) of the Company, the Comaany has reported one more segment Le. Home B Personal Care. Also the Company has renamed Food & FMOG segment from “Food &
FMOG® to "Foad B Other FMOG, Now the Campany has dentified the four reportable segments, | e, Edible olls, Food and Other FMCG, Home & Personal Care, Wind Turbine Poveer)

Generalion.
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Patanjali Foods Limited
CIN:L15140MH1986PLC0O3B536
Regd. Office: 616, Tulsiani Chambers, Nariman Point, Mumbal -400021
AUDITED STANDALONE BALANCE SHEET
¥ in Lakh
Particulars As at March 31, | As at March 31,
2025 2024
I. |ASSETS
{1} |Non-current assets
(a) Property, plant and equipment 395 350.66 340,934.41
(1) Capital work-in-progress 0,344,085 10,049.71
{c) Goodwill 1,082.42 1,082.42
(d) Other Intangible assets 155,165.76 154,268.35
{e] Intanglble assets under develocpment 1172.75 849.00
[f) Financial assets
{1} [nvestments 8,561.62 2,867.58
(i) Others 25839.73 22,885.26
(a) Deferred tax assets (Net} 9,715.59 8,602.54
fh) Income tax assets [Net) 1,305.63 267.37
(i) Other non-current assets 7,049.57 7,728.44
Total Non-current assets 613,541.58 548,775.12
(2) |Current assets
(a) Invertories 621,028.68 376,778.66
(b} Financial Assets
(i) Investrments v 13,771,52 101,244.80
{ii} Trace receivables 158,467.77 143,436.26
(iii} Cash and cash equivalents B,821.84 53,743.00
{iv) Bank balances gther than (i) above 1B,707.69 249,615.05
(v) Others 10,449.47 18,496.07
(c) Other Current Assets 106,592.90 53,638.66
Total Current assets 937,839.B7 776,952.52
Assets Classified as held for Sale 395.85 479.61
Total Assets ; 1,551,777.20 1,326,207.25
I1. |EQUITY AND LIABILITIES
Equity
(@) Equity share capital 7,242.02 7,238.37
(b) Other Equity 1,129,910.39 1,013,292.95
Tatal Equity 1,137,152.41 1,020,531.32
LIABILITIES
{1) |Non-Current Liabilities
(&) Financial Liakilities
(i) Lease Liabilities 518.62 101,50
(b) Other non-current liabilities 1,170.35 1,005.43
() Provision 2,389.33 1,762 .82
Total Non-Current Liabilities 4,078.30 2,869.75
(2) |Current liabilities
(a) Financial Lisbilities
(i) Borrowings 78.129.52 104,753.61
{il) Lease Liabilities 119.48 17.97
(i) Trade Payables
fay Total Outstanding due to Micro and small enterprises. 5,712.16 5,5168.24
(b} Total Outstanding due to crediters other than Micro and small
enterprises, 253,005.75 153,318.37
[y} Qther financial liabilities 46,718.07 26,199.40
by Other current llabilities 26,163.81 12,429.66
(€} Provisicns 524.80 374.23
Total Current [iabilities 410,373.59 302,612.18
Liabilities directly associated with assets classified as held for sale 173.00 154,00
Total Equity and Liabilities L0 ks Y. 1,551,777.30 1,326,207.25
" w TP g
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Patanjali Foods Limited

CIN: L15140MH1986PLCO3BS36

Regd. Oifice; 616, Tulsiani Cham bess, Rariman Point, Mumnbai 400021

AUDITED STANDALONE CASH FLOWS STATEMENT

T in Lakh
|Particulars For the year ended For the year ended
March 311, 2025 March 31, 2024
{A) |Cash flow from operating activities
Profit before tax 172,616.43 106,008.52
Adjustments for:
Depreciation, Amortisaton and Impairment expersas 26,839.18 26,882.64
Dsteerad Income from Goverrament Grants {172.31] (84.17)
Nt Galngloss o Sale/Discard of Property, Plant and Eguipment {55.19)] [96.87)
Shara-basad paymenl expensea 12,375.19 1,058.38
et Gain on Financisl assels (b, 2E4.56] {8,427.98)
Interest Income [2,407.58) {12,153.17)
Dividend Income - [3.43)
Finance costs B.4449.31 18,9499.87
(Galnl/Lass an fereion currency transaction/ransiation 1.743.58 1,394.56
Provision for Doubtiul Advanies & Expected credil loss 7.741.18 6.734.09
Bad Debts/ fdvances Written OFf - 1428.81
Excess Provisan fLabilities no lsncer required written back (Net] [254.42) (620.21)
Ba Coebts) Advance rocovorod (1.0 (49.56)
Laase Rental mooma (2490,70) {193.08)
Operating profit before working capital changes 119,998.41 140,678.40
Wiorking capital ad{ustments
{Increase) Decrease n inventeros (200.755.10) 30,2120
{Incieasis)) Deoregse (o radk and ofher receiva bles {69,142.60) 21,613.21
Increase in rade and othar pavathes 115.202.74 16,053.08
Cash generated from operations 65,304.45 108.563.89
Ircomi Tax [45,531.62) {33,93%.13)
Net cash Nows from operating activities 19,772.83 174.624.76
(B) |Cash flow from Investing activities
Payrmient 1o acguire Nor-Food Business (93, 500.00) .
Paymznt lor Purchisse and Construction of CWIF, Property, Plant and Eguipment and (10,087.32) {10,011.99)
Intangible Assets under Development
Irweesstmert in Subsidiaries £6,500.00) =
Payrmant for Purchase of current Investmant [447,223.51) {642,038.34)
Procapds fram Sabe of current Investmant S41,207 96 561,210.44
advance/Proceeds analnet dispasal of Property, Plant and Equipment 451 .57 252,84
[Inoreasa)/ Decredss in Other Balance with Banks . 10,152.02 {8.B819.77)
Inberst inconse 1.641.80 8.021.54
Unvidand recejsag - .43
Leasa Bental Income 290.70 193.08
Net cash flows (used in) investing activities (3,566.78) (91,188.27)
[C) |Cash flow from financing activities
Proceeds from issue of Eguity shares/Exercice of Stock Cotions 2.305.74 -
Procesds from current barrowings {nat] (26,624,0M) [32.797.26)Y
Redenption of reference shares - {17,522.54)
Proceed fram Government Grant 426,06 717.00
Pavment related to lssue exoenses of further public offering - (738.75)
Fixed Deposit Pledged [Net) (418,94} 17,501.13)
Finance Cast {7,640.60] 18,951,79)
Dinviddend Fad {29, 104.55) [23,261,95)
Payment of lease figbil ity (70.82) [36.84)
Net cash Mows [used in) flinancing activities (61,127.21) (11D0,003.26)
Net (decrease] in cash and cash equivalents (44,521.16) (76,566.77)
Cash and césh equivalents at the beginning of the year 23,743.00 B0, 309.77
Cash and cash equivalents at the end of the year 8,821.84 53,743.00
Reconciliation of Cash and Cash eguivalents with the Balance Sheet
Cash eénd Bank Belarces as per Balance Shect
Cash in hand 17.80 18.84
Im LCurrent Accounts §.804.04 11,224.14
In Deposit Accounbs waith l2ss than or equal ta 3 maonths makurity - 92,500.02
Cash and Cash equivalents as at the year end 8,821.84 53,743.00

Note:
1. Ther above statemont of cash flow has Been propamed woder the indirect method as ol out in Tnd AS 7 *Statemont of Cash Flow®.

2. Previcus year ligure have been regrouped and rearrangod whereyver necessary,
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MNotes to the audited standalone financial results:

1.

The Audit Committee has reviewed the above results and the Board of Directors has approved the above
results and its release at their respective meetings held on May 15, 2025. The Statutory Auditors of the
Company have lssued audit report with unmadified opinion on the above results.

An award has been passed by the Arbitration Tribunal on October 8, 2024, in the pending arbitration with
Ashav Advisory LLP (“"AAL") ["Award”). The Award directs Patanjali Ayurved Limited, Patanjall Parivahan
Private Limited, and Pstanjali Gramudyog Nayas to jointly and severally provide or cause the Patanjall
Foods Limited ("Company’) to provide AAL with 1,86,70,213 unencumbered, marketabla, and fully paid-
up equity shares of the Company by allotment, transfer, or other lawful means, The Company has filed
an application to chalienge the Award before Honble High Court of Delhi, which is pending for
adjudication,

The Board of Directors of the Company at its meeting held on July 1, 2024, the Company has entered
into a Business Transfer Agreement ("BTA"™) with Patanjall Ayurved Limited ("PAL") to acquire the non-
tood business undertaking i.e. Home and Personal Care business carried cut by PAL, including movable
assets, immovable properties, contracts, licenses, books and records, employees and assumed liabilities
(25 defined in the BTA as "Business Undertaking”}.

Pursuant to Business Transfar Agreement ("BTA™), as amended, with effect from MWovember 1, 2024
(“Acquisition Date"), the Company has acquired above said business as a going concern on a slump sale
basis, for cash consideration of ¥ 1,10,000 Lakh, Accordingly, on cquisition date, all the assets including
intangible assets identified amounting to ¥ 1,14,021,42 Lakh and assumed liabllities acquired amounting
tn 2 210.26 Lakh are acceunted at fair value in accordance with IND AS 103 on Business Combinations,
differential amount of T 3,249.26 Lakh after considering effects of deferred tax liabilites are credited to
Capital Reserve. In this regard, in-principal approval/ No Objection Certificate, from one of the lenders of
the PAL e, Stare Bank of India, In respect of said transfer are yel to be received.

Pursuant to exercise of the options issued under "Patanjali Employee Stock Option Scheme, 20237
during the quarter and year ended March 31, 2025, the Company had made allotment of 1,82,671 Equity
Shares of face value of ¥ 2/- each fully paid-up, which has resulted into increase in the pald-up Equity
Share Capital by ¥ 3.65 Lakh and Securities Premium by ¥ 3,482.93 Lakh, respectively,

The Board of Directors in their meeting held on October 24, 2024 declared an interim dividend of % 8/-
per equity share of T 2/- each. The record date for payment was November 4, 2024 and the same was
paid on Movember 12, 2024, The Board of Directors has recommended final dividend of ¥ 2/- per equity
share of ¥ 2/- each for the finandial year ended March 31, 2025 in the meeting held on May 15, 2025.
This payment of dividend is subject to gpproval of members of the Company at ensuing Anrual General
Meeting of the Company.

As per Indlan Accounting Standard 108 ‘Operating Segment’, the Company has reported 'Segment
Information’ as described below: =

- Reportable segment | Description

Edible Oils

Crude als, Refined oils, Vanaspati, Bakery fats, seed extractions and other
related products.

Various types of Food Products, Nutraceuticals, Biscults, Noodles, Breakfast

Food & Gther FMCG Cereals, Textured Soya protein and other related products.

Home & Personal Care

Various types of Mon-Food Products related to Home Care, Skin Care,
Dental Care and Hair Care and other related products.

| Wind Turhine Power

Electricity Generaticn from Windmills

Generation

The assets and liabilities that cannot be allccated betwesn the segments are shown as unallocable assets
and liabllities respectively.
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The figures for quarter ended March 31, 2025 and March 31, 2024 are balancing figures between the
audited figures of the full financial year and the reviewed year-to-date figures up to the third guarter of
the respective financial year.

The fiqures for the previous period/year have been re-grouped/re-arranged, wherever considered
necessary, to correspond with the current pariod/year's disclosures. The sama are strictly not comparable
due to acquisition of Non-Food Business as menkioned in above nole.

For and On Behalf of the Board of Directors
Of Patanjali Foods Limited

Ram Bharat
Managing Director } { £
DIN Mo. 01651754 " Vet
A
"'-r -

Place: - Harldwar N T
Date: - May 15, 2025 =
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Independent Auditor’s Report on Consolidated Audited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To

The Board of Directors Of
Patanjali Foods Limited

Opinion

We have audited the accompanying Consolidated Quarterly Financial Results of Patanjali
Foods Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 31* March, 2025 and for the period from 1
April, 2024 to 317 March, 2025 (“the Statement”), attached herewith, being submitted by the
Parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements / finaneial information of subsidiaries, the Statement:

a. The statement includes the results of the entities as mentioned below;
Parent Company
Patanjali Foods Limited

Subsidiary Companies
Rishikrishi Farming Private Limited
Contemporary Agro Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India of the consolidated total
comprehensive income comprising of net profit and other comprehensive income and
other financial information of the Group for the quarter ended 312 March, 2025 and
for the period from 1% April, 2024 to 31 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

o/

M“E,_—L_—_f:,.:f:’ iiead Office: 912, Tulsiam Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 B500 = Fax - +91 22 4163 8505
URL; www.cas.ind.in
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India together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethieal responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
apprepriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Parent Company’s management and
approved by the Board of Directors, has been prepared on the basis of the consolidated
financial statements.

The Parent Company’s Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net profit and other
comprehensive income and other finaneial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Direetors
of the companies included in the Group are responsible for maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Finanecial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Directors of the Parent Company,
as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
50.

The respective Board of Directors of the companies included in the Group are responsible for
oversceing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that ineludes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Results.

Continuation sheet...



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
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professional seepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Finaneial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our eonclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated
Finaneial Results, including the disclosures, and whether the Consolidated Financial
Results represents the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

A) We report that the figures for the quarter ended 315t March, 2025 represent the derived

B)

figures between the audited figures in respect of the financial year ended 31st March,
2025 and the published unaudited year-to-date figures up to 31t December, 2024 being
the date of the end of the third quarter of the current financial year, which were
subjected to a limited review by us. Our opinion is not modified with respect to this
matter.

The Consolidated Financial Results includes the audited financial results of 2
subsidiaries, whose financial statements/ financial information reflect total assets of Rs.
6,440.58 Lakh as at 31st March 2025, total revenue of Rs. NIL & Rs. NIL, total net
profit/(loss) after tax of Rs. (1.74) Lakh & Rs. (63.52) Lakh and total comprehensive
income of Rs. (1.74) Lakh & Rs. (63.52) Lakh for the quarter ended 31st March 2025 and
for the period from 1st April 2024 to 31st March 2025 respectively, and net cash inflow
of Rs. 2,094.04 Lakh for the period from 1st April 2024 to 31st March 2025, as
considered in the Consolidated Financial Results. The independent auditors’ reports on
financial statements / financial information of these entities have been furnished to us
and our opinion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph
above,

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ Wi001355

Vijay Napawaliva

Partner

Membership No. 109859

UDIN: - 25109859BMM.JPZ1980

Place: Mumbai

L
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Date: 15th May 2025
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Patanjali Foods Limited
CIN:L1S140MH1986PLCO38536
Regd. Office: 616, Tulsianl Chambers, Nariman Peint, Mumbal -400021
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
% in Lakh (Except per Share Data)
Statement of Profit and Loss
Particulars 3 manths Preceding 3 Year ended March
ended March 31, months 31, 2025
2025 ended December
31, 2024
TRudited) {Unaudited) {Audited)
Incaome
I Revenue from aperations 969,220.96 912,027.28 3.415,656.73
11 Other Income 5,252.62 2,350,91 13,243.41
M Total income (I+11) 974,473.58 014,378.19 3,418.940.14
IV Expenses
(&) Cost of Materials Consumed 612,258.32 548,115,756 2.109,773.67
(b} Purchases of Stock-ineTrade 227.501.43 201,736,559 893,547.77
{cy Changes i mventorisg of finighad goods, work-in-progress and stock-n-trade {30,925.51) (33,708.35) (119,203.16))
{d} Employea Benelits Expense 16,120 44 14.405.92 55,274.29
e Finenoe Cost 2,511.03 2,028.58 B.448.31
(T} Depraciation, Amortisation and Impairment expenses 8,527.21 697059 26,839.27
1) Cther Expenses 92.624.00 75.675.56 281,706.10
Total Expenses (IV) 928,626.82 B65,25B8.61 3,256.387.23
Y Profit before tax (III-IV) 45, 846.76 49,119.58 172.,552.91
¥I Tax Expense
Current Tax 1355263 13,300,83 45,569.60
Poterred Taw = Charge [ (Cradin {2.126.77) (1,269.20) [1,256.33)
| e Tax of earlier years (1,83L.00) . (1,831.003
VII  Profit after tax (V-V1) 35,851.90 37,088.01 130,070.64
VIII Other Comprehensive Income
i Lems that will nat be reclassified to Proft and Loss [1,045.72) (334.71) (1.245.12)
iy Trcome i relating b tems that will rot be reclassifed to Profit and Loss - # -
(i} [wems that will be reclassified to Prefit and Loss (2,091.59) 1,013.20 {1,663.28)
(W) Income tax relating & items that will B¢ reclassified to Profitand Loss 53542 (255.01) 418.62
Total Other Comprehensive Income (net of tax) (2,610.89) 423.48 (2.489.78)
1%  Total Comprehansive Income for the period fyear { VIT + VIII) 33,4101 37,511.49 127,580.86
Profit attributable to:
Owners of the Company 35.851.90 37,088.01 130,070.64
MareCantraling intarsst - = -
XI  Other comprehensive income attributable to:
Dwaniz s OF the Company (2,610, 8%) 413.48 (2,489.78)
Mon-Condrall ng mberest i -
%11 Totel comprehensive income attributable to:
Owrers of the Company 33,241.01 37,511.439 127.580.86
Mon-Coentralling intbersc = = =
XD Pait up - Equity Share Caoital [Met of Treasuey shares] 7.242.02 23837 124202
(Face valse % 2 por shane)
XTIV (they Fouity exchiding Revaluabon Réserve 1,129, 646.87
¥V Earnings per share of face value ¥ 2 each *(Not annualised)
27 Basic {in T} 9491 10,24 35,240
o) Dikuted [in T) 9.91% 10.24* 35.54
Ser arrampenying notes o the Audited Consolidated Financial Results




Patanjali Foods Limited

CIN:L15140MH19B6PLCO38B536

Regd, OFice: 616, Tulsiani Chambers, Nariman Point, Mumbai -400021

AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

¥ in Lakh
Particulars 3 months Preceding 3 Year ended March
ended March 31, manths 31, 2025
2025 ended December
31, 2024
(Audited) (Unaudited) (Audited)
1 |Segment Revenue
Edible Qils 676,407.82 673,452.84 2,478,531.34
Food 8 Other FMCG* 225,722,18 203,769.98 E55,219.68
Home & Perscnal Care* 72,848.26 42,036.44 114,884.70
Wind Turbine Power Generation 553.36 614.87 4,036.37
Total 075,531.62 919,873.63 3,452,672.09
Less | Inter Segment Revenus 5,310.66 7,846.35 36,975.36
Met Sales/Income from Operations 969,220.96 912,027.28 3,415,696.73
2 |Segment Results Profit before Finance Costs and Tax Expenses
Edible Qils 25,627.70 32,618.32 07,815.32
Food & Other FMCG* 13,075.97 14,336.32 67,293.28
Home & Personal Care® 10,803.14 4,410.64 15,213.78
Wind Turhine Power Generation [781.61) (718.76) (1,325.86)
Total 48,725.20 50,646.52 178,996.52
Less: (i) Finance cost 2,511.93 2,028.58 8,449.31
(iNUnallocable Income Including Interest Income ret off unallocable
EXECENSES 366,51 (501.64) {2,005.70}
Profit before tax 45,B46.76 49,119.58 172,552.91
3 |Segment Assels
Edible Qils 956, 186.86 919,262.37 956,186.86
Food & Other FMCG™ 356,528.00 31B,350.88 356,528.00
Home & Personal Care™ 129,521.61 112,153.81 129,521.61
Wind Turhine Power Generation 21,753.21 22,841.47 21,753.21
Unallocated B87,728.20 177,537.59 B7,728.20
TOTAL 1,551,717.88 1,550,146.12 1,551,717.88
4 |Segment Liabilities
Edible Qils 231,033.15 206,196.56 231,033.15
Food & Other FMCG* 50,012.29 44,094.15 50,012.29
Horme & Personal Care* 31,539.43 114,530.30 31,539.43
Wind Turbine Power Gensration 219.75 - 219.75
Unallocated 101,824.37 87,021.56 101,824.37
TOTAL 414,628.95 451,842.57 414,628.99

* With effect from November 1, 2024, based on acquisition of non-food business, increased focus and business review carried out by the
Managing Director {Chief Cperating Decision Maker - CODM) of the Company, the Company has reported one more segment [.e. Home &
Personal Care. Alsa the Company has renamed Food & FMCG segment from "Food & FMCG" to "Food & Other FMCG™. New the Company has
identified the four reportable seaments, i.e. Edible oils, Food and Other FMCG, Home & Persanal Care, Wind Turbine Power Generation,




Patanjali Foods Limited

CIN:L15140MH 19B6PLCD38536

Regd, OfMice: 616, Tulsiani Chambers, Mariman Polnt, Mumbal -400021

AUDITED CONSOLIDATED BALANCE SHEET
(1]

Particulars As at March 31,
2025
I. |ASSETS
(1) [Non-current assets
{a) Property, plant and egquipment 309,052.01
() Capital work-in-progress 9,344.85
() Goodwill 1,082.42
[d) Dther Intangible assets 155,165.76
{e) Intangible assets under development 117.75
() Financial assets
| () Investments 2,061.62
(i) Others 25, 835.73
(q) Deferred taassets [Net) g,715.59
(R) Incomes tax assets (Met) 1,305.63
(1) Other non-current assets 7,699.39
Total Non-current assets 611,384.75
(2) |Current assets
(a) Inventaries 621,028.68
(b} Financial Assels
(i) Investments 13,771.52
(ii) Trade receivables 158,467.77
() Cash and cash equivalents 10,915.88
{iv) Bank balances other than (1) above 18,707.69
{v) Others 10,452.47
(c) Other Current Assets 105,593.27
Total Current assets 939,937.28
Assets Classified as held for Saie 395.85

Total Assets

IL |EQUITY AND LIABILITIES
Equity

1,551,717.88

(a) Equity share capital 7.242.02
(b} Other Equity 1,129,846 .87 |
Equity attributable to the owners of the Company 1,137,088.89
LIABILITIES
(1) [Non-Current Liabilities
(&} Finangial Liakilities
(13 L=ase Liabilities 518.62
(b Other non-current liabilities 1,170.35
(e} Provisian 2,339.33
Tatal Non-Current Liabilities 4,078.30
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 78,129.52
(i) Lease Liabilities 119.48
(i) Trade Payahles
(a) Totzl Outstanding due to Micro and small enterprises. 5712.16
(B Total Qutstanding due to creditors other than Micro and small
enterprises. 253,007.47
{iv) Other financial liabllities 46,718.07
(Y Other current llabllities 26,166.19
[C) Provisions 524.80 |
Total Current liabilities 410,377.69
Liabllities diractly associated with assets dassified as held for sale 173.00
Total Equity and Liabilities 1,551,717.88




Patanjali Foods Limited
CIN: L15140MH1286PLCO3B536
Regd, Office: 616, Tulsiani Chambers, Nariman Point, Mumbal -400021
AUDITED CONSOLIDATED CASH FLOWS STATEMENT

T in Lakh
Particulars For the year ended
March 31, 2025
(A} |Cash flow from operating activities
Profit before tax 172,552.091
Adjustments for:
Depreciation, Amortisation and Impairment expensas 26,839.27
Deferred Income from Government Grants [172.31)
Met GainfLass on Sale/Discard of Property, Plant and Eguipment {55.19)
Share-hased payment axpensea 12,375.19
Met Gain on Financial Assots [6,584.66)
Interest Income {2,407.58)
Finance costs 8,449,31
[Gain)/Loss on forgign currency transaction/translation 1,743.58
Frovision far Doubtful Advances & Expected credit loss 7.741.18
Excess Provision/Liabilities no longer required written back (Net) (254.42)
Bad Debts/ Advance recovered {1.00}
Lease Rental income (290.70)
Operating profit before working capital changes 219,935.98
Warking capital adiustments
(Incressely Decesase in nventones 1200,755.10)
(Increase)f Dacrease in trade and other recelvables (50,145.08)
Incregsey (Decrease) in trade and other payables 115,206,683
Cash generated from operations 65,241.73
Income Tax {45,531.62)
Net cash flows from operating activitias 19,710.11
{B) [Cash flow from investing activities
Payrment to acquire Non-Food Business {93,500.00}
Fayment for Purchase and Construction of CWIP, Property, Plant and Equipment (14,430.56)
and Intangible Assets under Davelopment
Pavrment for Purchase of current Investment {447,223.51)
Proceeds from Sale of current Investment 541,207.96
Advance/Proceeds against disposal of Property, Plant and Equipment 451.57
(Increase)f Decrease in Othar Balance with Banks 10,152.02
Interest income J 1,641.80
Lease Rental incoame 280,70
MNet cash flows (used in) investing activities (1,410.02)
{C) |Cash flow from financing activities
Proceeds from issug of Equity shares/Exercise of Stock Options 2,305.74
Proceads from current corrowings {net) (26,624.09)
Proceed from Government Grant 426.05
Fixed Deposit Pladged [Met) (41B.94)
Finance Cost (7,640.60)
ID;vidcnd Paid (29,104,55)
Payment of lease liability (70.82)
Net cash flows (used in) financing activities (61,127.21)
Net (decrease) in cash and cash equivalents (42,827.12)
Cash and cash equivalents at the beginning of the vear £3,743.00
Cash and cash equivalents at the end of the year 10,915.88
|Reconciliation of Cash and Cash eguivalents with the Balance Sheet
Cash and Bank Balances as per Balance Sheet
Cash in hand 17.80
In Current Accounts 10,898.08
Cash and Cash equivalents as at the year end 10,915.88

MNote:
1. The above staterment of cash flow has been prepared under the indirect method as set out in Ind AS 7

"Statement of Cash Flow™.




MNotes to the audited consolidated financial resuits:

1.

The Audit Committes has reviewsd the above results and the Board of Directors has approved the above
rosults and its release at their respactive meetings held on May 15, 2025. The Stztutory Auditors of the
Company have issued audit report with unm pdified opinion on the above results.

An award has been passed by the Arbitration Tribunal on Cctober 8, 2024, in the pending arbitration with
Ashav Advisory LLP {(“AAL™) (“Award"). The Award directs Patanjali Ayurved Limited, Patanjali Parivahan
Private Limited, and Patanjali Gramudyoq Nayas to jointly and severally provide or cause the Patanjali
Foods Limited (“Company™) to provide AAL with 1,86;70,213 unencumbered, marketable, and fully paid-
up equity shares of the Company by allotment, transfer, or other lawful means. The Company has filed
an application to challengs the Award before Hon'ble High Court of Delhi, which is pending for
adjudication.

The Board of Directors of the Company at its meeting held on July 1, 2024, the Company has entered
Into a Business Transfer Agreement ("BTA") with Patanjall Ayurved Limited ("PAL") to acquire the non-
food business undertaking i.e. Home and Personal Care business carried out by PAL, including movable
assets, immavable properties, contracts, licenses, books and records, employees and assumed liabilities
{as defined in the BTA as “Business Undertaking").

Pursuart to Business Transfer Agreement ("BTA"), as amended, with effect from November 1, 2024
("Acquisition Date), the Company has acquired above said business as a going concern on a slump sale
basis, for cash consideration of ¥ 1,10,000 Lakh. Accordingly, on acquisition date, all the assets including
intangible assets identified amounting to % 1,14,021.42 Lakh and assumed liabilities acquired amounting
to % 210,26 Lakh are accounted at fair value in accordance with IND AS 103 on Business Combinations,
differential amount of 2 3,249.26 Lakh after considering effects of deferred tax liabilities are credited to
Capital Reserve, In this regard, in-principal approval/ No Objection Certificate, from one of the lenders of
the PAL Le, State SBank of lndia, in respect of said transfer are yet to be received.

Pursuant to exsrcise of the options issued under "Patanjali Employee Stock Option Scheme, 2023",
during the guarter and year ended March 31, 2025, the Company had made allotment of 1,82,671 Equity
Shares of face value of ¥ 2/- each fully paid-up, which has resulted into increase in the paid-up Equity
Share Capital by ¥ 3.65 Lakh and Securities Premium by ¥ 3,482.93 Lakh, respectively.

The Board of Directars in thelr meeting held on October 24, 2024 declared an interim dividend of % §/-
per equity share of ® 2/- each. The record date for payment was November 4, 2024 and the same was
pald on November 12, 2024. The Board of Directors has recommended final dividend of ¥ 2/- per equity
share of T 2/~ each for the financial year ended March 31, 2025 In the meeting held on May 15, 2025.
This payment of dividend Is subject to approval of members of the Company at ensuing Annual General
Meeting of the Company.

As per Indian Accourting Standard 108 ‘Operating Segment!, the Company has reported Segment
Information’ as described below: -

Reportable segment Dul:ri_ptluﬂ

Crude olls, Refined oils, Vanaspati, Bakery fats, seed extractions and other
related products.

Various types of Food Products, Nutraceuticals, Biscuits, Noodles, Breakfast
Cereals, Textured Soya protein and other related products.

Various types of Non-Food Products relaled to Home Care Skin Care,
Home & Personal Care | pone) care and Hair Care and other releted products. :

 Edible Qils

Food & Other FMCG

Wind  Turbine Power Electricity Generation from Windmills

Generabion

The assets and liabilities that cannot be allocated between the segments ane shown as unallccable assets
and liabilities respectively.




Contemparary Agro Private Limited and Rishikrishi Farming Private Limited have become whally awned
subsidiary of the Company during the quarter ended June 30,2024, The Company did not prepare the
consolidated financial results in the earlier periods/years. Accordingly, figures for the corresponding
quarter and previous year ended have not given in respect of aforesaid consolidated financial results.
Ruchi J-0il Private Limited (2 Joint Venture) is under liquidation and same s not considered in preparing
the consolidated financial results.

The figures for quarter ended March 31, 2025 is balancing figures between the audited figures of the full
financial year and the reviewed year-to-date figures up to the third quarter of the current financial year.
The figures for the previous period have been re-grouped/re-arranged, wherever considered necessary,
to correspond with the current period disclosures. The same are strictly not comparable due to
acquisition of Non-Food Business as menticned in above note.

For and On Behalf of the Board of Directors

Of Patanjali Foods Limited
/ ETEDN
N ! Ay
v/ r’ 1'&
Ram Bharat :

1 ‘-E.’I Al o
Managing Director ' Lo I MRS 1§t
DIN Mo. 01651754 Wk

Place: - Haridwar
Date: - May 15, 2025
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Annexure-B

FOR IMMEDIATE RELEASE
Annexure 2

Patanjali Foods Ltd. reports highest ever Quarterly and Annual Standalone Revenue from
Operations, Gross Profit and Gross Profit Margin in Q4FY25 and FY25.

Company achieved Highest Ever Annual EBITDA of Rs. 2,079.06 crores in FY 25

Highlights: Standalone performance in Q4FY25 & FY25

o The Revenue from Operations stood at ¥ 9,692.21 cr. in Q4FY25 and ¥ 34,156.97cr. in FY25

e Food & Other FMCG segment achieved sales of ¥ 2,257.22 cr. in Q4FY25

e The Home and Personal Care (HPC) segment clocked a revenue of ¥ 728.48 cr. in Q4FY25 and ¥ 1,148.85
cr. since acquisition.

e For Q4FY25, the Gross Profit in the quarter has improved by 37.24% on a YoY basis and by 11.77% on
QoQ basis. For FY25, the Gross profit was ¥ 5,448.22 cr., 31.10% higher than FY24, with a Gross Profit
margin at 15.89%

o In Q4FY25, total EBITDA stood at ¥ 568.88 cr. (5.87% EBITDA from Operations margin), a 14.47%
increase on a YoY basis; PAT margin was 3.68%

e In FY25, the Edible Oil segment EBITDA crossed ¥ 1,000 cr. mark, delivering 1,151.10 cr.

e In FY25, the EBITDA from Operations margin was 6.09 % while PAT margin was at 3.80%

o Total area under oil palm plantation stands at 89,546 hectares

o Combined Revenue share of Food, FMCG & HPC portfolio reached 30.61% of revenue from operations
(excl. inter-segment revenue) in Q4FY25.

Mumbai, 15 May 2025: Patanjali Foods Limited (PFL) today announced its audited financial results
for the Quarter and Year Ended 31st March 2025.

At a macro level, the demand in the rural markets outpaced the urban markets in Q4FY25, for the fifth straight
quarter. Rural India consumer demand grew four times faster than urban India consumer demand. However,
the growth in rural demand was modest, with minor degrowth on a sequential basis. With this backdrop, the

standalone performance highlights of the Company are as below:

Q4FY25* /FY25# Q4FY25* /FY25# Q4FY25*/FY25¢# Q4FY25"/FY25¢#
Revenue from Operations FMCG (incl. HPC) Revenue Food & Other FMCG Revenue Home and Personal Care
* * * _gm—
29,692.21cr. 22,985.70 cr. 22,257.22 cr. SegmentRevenue
372848 cr.”
T 34,156.97 cr.* %9,701.05 cr.* T8,552.20 cr.* 7 1.148.85 cr.#
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Q4FY25'/FY25¢ Q4FY25*/FY25¢

QAFY25"/FY25¢# Q‘%FY25*/ FY25# Food & Other FMCG Home and Personal Care
EBITDA (total income basis) FMCG (incl. HPC) EBITDA EBITDA EBITDA

% 568.88 cr.” 3256.71 cr.” 3142.02 cr.* T114.69 cr.*
%2,079.06 cr.* T 885.95 cr.* Z714.18 cr.t R171.77 cr.*

@ Home and Personal Care Segment was integrated w.e.f. 015t November 2024 .

Key Highlights Q4FY25

e The company continued its robust performance during the quarter with ever highest revenue from
operations of Rs. 9,692.21 crores and EBITDA of Rs. 568.88 crores along with EBITDA (from
Operations Margin) of 5.87%.

¢ Home and Personal Care Segment is now fully integrated post-acquisition in Nov2024 and it achieved
EBITDA margins of 15.74% . HPC business 5-month performance is in line with expectations and
strategic vision of transforming into a contemporary, pure play FMCG company.

e The composite revenue share of FMCG (incl. Home and Personal Care) stood at 30.61% of the Revenue
from Operations (excluding Inter Segment Revenue).

e The Company spent around 3.36% of its Q4FY25 Revenue from Operations on advertising & sales
promotions, continuing its aggressive momentum on Advertisement and Sales Promotion spends.

e Nutraceuticals continue to show increased consumer acceptance, backed by strong advertising and
product repositioning initiatives. It has achieved quarterly sales of Rs. 19.42 crores.

e The Gross Profit was up and stood at X 1,656.39 Cr. from X 1,206.92 cr. on a YoY basis, primarily on
account of favorable pricing environment. The Gross Profit Margin in Q4FY25 was 17.00%, an
improvement of 254 bps.

e The PAT rose 73.78% on YoY basis with the margin improving by 121 bps to 3.68%.

e The Company achieved export revenues of ¥73.44 crore in Q4FY25, expanding its presence to 29
countries.

e The revenue from Wind Turbine Power Generation segment stood at Rs. 5.53 crores during the
quarter.

e The company continues to use solar power at its biscuit manufacturing plant at Bhagwanpur,
Uttarakhand.

e With the inflation cooling, households remained cautious and prioritizing savings, and it resulted in
tepid consumer demand.

e The industry continued to witness significant shifts in volumes from General Trade to the emerging
channels like Modern Trade, E-Commerce and Quick Commerce, mainly due to the convenience factor.
The company continues to take initiatives to strengthen its distribution network across these
emerging channels through targeted initiatives and deeper engagement with channel partners.
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e For the upcoming quarters, we expect a gradual recovery in the overall demand scenario, driven
primarily by supportive government policies, expectations of better agriculture output due to good
monsoon, leading to higher consumer spending. We anticipate the second half of FY26 to be strong
from a demand standpoint.

Food & Other FMCG

e The segment generated revenue of X 2,257.22 cr. in Q4FY25 vis-a-vis X 2,037.69 cr. in Q3FY25. The
Food & Other FMCG segment represented 23.14% of the Revenue from Operations (excluding inter-
segment revenue) in Q4FY25, while the annual contribution was 24.77%, broadly in line with the
company’s strategy.

e Thesegmentgenerated X 142.02 cr.in EBITDA for the quarter. This is largely on account of inflationary
pressures and hike in raw material prices leading to a drop in gross margins.

e Consumer staples clocked in revenue of ¥1,034.65 cr. in Q4FY25.
e In Q4FY25, the company recorded X102.83 cr. in quarterly Textured Soya Products sales.
e Food items like Ghee, Biscuits, Beverages continue to show upward growth trends.

e Biscuits recorded revenue of ¥426.25 cr. in Q4FY25 and X1,677.38 cr. in FY25. The company’s leading
brand in the biscuits category, Doodh’ continues to maintain its performance above the 31,000 cr
threshold for the second consecutive year. The 'Nariyal' brand biscuits continue to grow and
contribute significantly to overall sales. For the Biscuits category, the margin was impacted due to
elevated prices of raw materials such as oil, milk and sugar.

e Despite a shift in consumer preference due to rising prices, the company invested in long-term brand
building for Ghee by activating 30,000 outlets during Q4FY25. In Q4FY25, Honey reported a decline
due to the early onset of summer.

e Nutraceuticals’ segment generated revenue of X19.42cr. and X64.24 cr. for Q4FY25 and FY25,
respectively. During FY25, the company launched new products such as Moringa, Adult Gummies and
Plant Protein and new SKUs in Fitness categories such as Creatine and other Pre- Workout products.
PFL expects this segment to gain momentum in a few quarters due to the various initiatives such as
product development, branding, advertising and promotion activities.

Home & Personal Care Business (HPC)

e Following its mid-quarter addition in Q3FY25, Q4FY25 marked the segment’s first full quarter of
operations and financial contribution.

e The HPC business segment witnessed healthy market momentum and generated X 728.48 cr. in
revenues in Q4FY25. Since 1st November 2024, the revenue of this segment has been 1,148.85 cr. Home
Care segment recorded growth, driven by strategic distribution expansion and deeper rural
penetration.

e For Q4FY25, Dental Care accounted for X398.14 cr., Skin Care at ¥178.49 cr.,, and Home Care
contributed I88 cr. The remaining revenues came from Hair Care & other products

e The EBITDA generated by the segment amounted to X 114.69 cr. for Q4FY25 and X171.77 cr. since
integration. The contribution of the HPC segment to EBITDA (excluding inter - segment revenue) was
20.03% for Q4FY25. The segment margins remained within the company’s internal benchmarks.
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e The segment’s contribution to the company’s overall revenues and margins continues to grow, and it
is anticipated to become a key driver of both revenue and profitability soon.

Edible Oil

e The segment achieved quarterly sales of X6,764.07 cr., with growth of 20.90% compared to the prior
year period, supported by price adjustments. Of this, the branded edible oils contributed over 75 % to
the total sale of products. The branded edible oils saw strong growth on a YoY basis mainly due to
continued demand, pricing impact and strong marketing push.

e For Q4FY25, the segment reported EBITDA of X314.99 cr., a healthy growth from I134.27 cr. in
Q4FY24. The healthy realizations of the segment were primarily attributable to the conducive pricing
environment.

e PFL employs sound risk management strategies which are integral to the operations, to navigate
opportunities and mitigate risks in the ever-evolving market landscape.

e The allocated area increased from 6.28 Lakh hectares in December 2024 to 6.77 Lakh hectares on
March 31, 2025.

e The area under oil palm plantation increased to 89,546 hectares as of March 31, 2025, from 87,109
hectares in December 2024, with 44.81% of the area in the prime yielding phase (7-25 years).

e In Q4FY25, PFL signed a Memorandum of Understanding with the Government of Manipur under the
National Mission on Edible Oils - Oil Palm to cultivate 2,700 hectares of oil palm plantations, a
significant step toward the company’s commitment to self-reliance in Edible Oil. As part of its ongoing
efforts to strengthen backward integration, the company has established new nurseries—two in
Assam, three in Arunachal Pradesh, and one in Andhra Pradesh.

Other Developments

e The company continued to invest in brand-building, trade, consumer promotions, and distribution
expansion. The Company spent 3.36% of its Q4FY25 Revenue from Operations on such activities. The
spend on advertising increased significantly from 371.45 cr. in FY24 to X233.36 cr. in FY25. Some of
the efforts undertaken include advertising and marketing campaigns during Maha Kumbh, Nutrela’s
collaboration with Zee Bangla channel for Dance Bangla Dance.

e To counter softening urban growth, the company launched the Urban Loyalty Program - Samriddhi,
which targeted top premium stores through focused brand investments and exclusive engagement.
The initiative aimed to strengthen brand presence, enhance visibility, and increase throughput in Tier
1 and Tier 2 cities. It also mirrored best practices in premiumization and in-store brand execution
across these urban markets.

e The company strengthened its rural distribution networks, aligning with industry trends, and plans to
expand its reach to over 1 lakh villages in FY25-26 through Patanjali Direct, leveraging the Rural Sub
Stockist and Gramin Vitrak Channel. Currently, the Gramin Vitrak Channel covers 30,000 villages.

e As part of the CSR initiative, the company collaborated with Robin Hood Army NGO and celebrated
National Protein Day in Kolkata and Delhi. Nutritious Nutrela meals were distributed to over 30,000
children. The campaign gained strong traction with 8.1 million+ views on social media and 300+ PR
coverages, reaching a potential audience of 70 million.

PATANJALL, Sunrich  RUCUE DANT KANTI KeshKanti




PAT% Press Release

e In Q4FY24, the company won the following awards

o Workplace Safety & Health Initiative of the Year and Best Environment-Friendly Initiative of the
Year

o Asia’s Most Trusted Iconic Brand at the Global Leaders Business Summit & Awards 2024-25!
o Great Place to Work for 4th consecutive years.

o Great Place to Work - Top 50 Large - India’s best workplace in manufacturing in 2025.

About Patanjali Foods Limited

Incorporated in 1986, Patanjali Foods Limited is one of India’s top FMCG players in India. The Company
is present in Edible Oils, Food & FMCG, Home and Personal Care and Wind Power Generation segments
via a bouquet of brands like Patanjali, Ruchi Gold, Nutrela, Dant Kanti etc.

The Company is focused on investing in building brands and expanding its product portfolio and
towards this, the Company offers food products across multiple categories, price points and segments
to cater to a wide spectrum of consumer preferences.

For more information, visit us on http://www.patanjalifoods.com/investors.php

Safe Harbour Statement

Statements in this document relating to future status, events, or circumstances, including but not limited to
statements about plans and objectives, the progress and results of research and development, potential
project characteristics, project potential and target dates for project related issues are forward-looking
statements based on estimates and the anticipated effects of future events on current and developing
circumstances. Such statements are subject to numerous risks and uncertainties and are not necessarily
predictive of future results. Actual results may differ materially from those anticipated in the forward-
looking statements. The Company assumes no obligation to update forward-looking statements to reflect
actual results, changed assumptions or other factors.

For further information please contact:

Company: Investor Relations Advisors:
Patanjali Foods Limited. Strategic Growth Advisors Pvt Ltd.
CIN: L15140MH1986PLC038536 CIN: U74140MH2010PTC204285
Email id: secreterial@patanajalifoods.com Shikha Puri/ Devika Shah/ Sharvi Patil

Email id: shikha.puri@sgapl.net/ devika.shah@sgapl.net/_
sharvi.patil@sgapl.net

PATAN ]w Tel No: +91 9819282743 / +91 9920764659 / +91 9422367231
— S GAStrategic Growth Advisors
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