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CIN- U24123MP200D2PLCO15285
Emnail.id- Agrophos@ Rediffrail.Com

NOTICE

Notice is hereby given Lo all the members of lhe Company Ihal lhe Annual General Meeting of
the Company will be held on Wednesday the 30" Seplember, 2015 al 11:00 AM. al Ihe
Registerad Office ol lhe Company to lransacl the lollowing:

CORDINARY BUSIMNESS

To receive and adopl the Audited Balance Sheet as at 31st March, 2015 and Profil and Loss
Account of the Company lor the year ended on 31st March, 2015 and the report of lhe
Directors & Auditors lhereon

To rality lhe appoinlment of K/S RAJENDRA GOYAL AND COMPANY, Charlered Accounlant,

{Firm Regislration No, 001256C), as Audilors of the Company on such remuneralion as may

be decided by the Board of Direclors in addilion to reimbursement of out of pocket expenses.

. To appoint Director in place ol Mr. Vikas Gupta, who retires by rolation and being eligible offers
hersell far re-appointment

For and en kBehalf of the Board of Directors of
AGRQ PHOS (INDIAY LIMITED

}

Place: Lndore RAl KUMARGUPTA

Daie: 05092015 : DIRECTOR
MHIN: 00244925

Motes!

1) Members entilled to vole can be represenled by proxy. Proxies, to be eligible, musl be
deposiled wilh the company al least 48 Hours beflore the commencement of the meeting.
2) A Proxy need not be member of the company.

3) Membersfproxies should bring their alendance slip duly filled in lor allending the
rmaaling




AGRO PHOS (INDIA) LIMITED

Reg Office At- M-A7, Trade Centre 18m,
South Tukoganj Indore (M.P) 452001
CIN- U24123MP2O02PLCD15 285
Email.id- AGROPHOS@REDIFFMAIL.COM

DIRECTORS® REPORT

Ta,
The Members,

Your direciors have pleasurc iu presenting their Annual Report on the business and operations of the
eompauy logether with the Audiled Staiement of Aecounts for the year ended 1™ March, 2015,

1. Financial Highlighis
During the year under review, perfermance of your company as under:

i Particulars Yeur ended 31" | Year ended 31" |
march 2015 march 2014
Revenue lrom operation (Tolal) | 674,886,954.01 | 647.813,321.30
Less: Expenditure 609,582,200,64 627,021,355, 16
Prolili{Loss) belore 1ax [] B | 65304.663.07 20,791,966.14
Less: Tax Expense
Income ax {currenl year) 14632910 506475
Deferred tax -49470019 .81 3846094
| Profit/(Loss) after tax 100141773.18 |  13900797.14

2, State of Company’s Alfairs and Future Outlook
Your directors are taking the best efforts so as to maximize the profits of the Company. During

the year Company has made such investmeants which will give fruirful resulls in the year to
come.

3. Change in nature of business, if any
During the year there is no change in the business of the company.

4, Dividend

In order to plough back the profits for the aciivities of the company, your direciors do nol
recommend any dividend for the financial year.




5. Amagunts Transferred 1o Reserves

The amount of surplus of ProM and lLoss accoumt i.c. rupecs |00141773.18/- has been
transferred lo Reserve and Surplus in during year

6. Changes in Share Capital

Company has issued bonus shares ol 11,80,588 equity shares ol Rs.10/- each fully paid up al
proportion ol 4 New equity shares lor every 5 old shares held by the eligible equily shareholder of Lhe
company in pursuant to ufs 63 of the companies Acl 2013 on D2™ June 2014. Company has also
allotted 222500 Equily shares of Rs. 10 each at premium of rupees 30/- al lully paid on 29 September
2014,

7. Disclosure regarding Issuc of Equity Shares with Differential Rights: NA
B. Disclosure regarding issue of Employee Stock Options: NA
9. Disclosure regarding issue of Sweat Equity Shares: NA
10. Extract of Annual Return
The extract of Annual Relurn, in format MGT -8, for the Financial Year 2014-15 has been enclosed

with this report,

11. Number of Board Meetings
During the Financial Year 2014-15, (04) meetings of the Board of Directors of the company were

held.
| S.NO DATE OF BOARD MEETING
01 05/05/2014
02 23/05/2014 B
0 02/06/2014 |
04 05/09/2014
05 29/09/2014
06 30/12/2014
a7 10/03/2015

12. Particulars of Loan, Guaranlees ani Invesimenis under Scction 186: NIL
Complete details of LG5I covered under Sec 186 of CA, 2013. A suggestive format is provided below
ta provide the required details:

Dretalls of Loans:

Derails of | Amounl | Purpose for Time Date of | Dale of Rate of Security
Borrower which the lzan period BR SR Interest
is Lo be utilized | for reqd)
by the reciplent | which it
is given




] | ' L l

Datails of Investments:-

SL | Dateof Details of | Amounl | Purpose for which lhe Date of BR Date of SR Expecied rate
Mo | inveslment | Investee proceeds from |11 regd) of return
invoslment is proposed
1a be utlileed by the
recipient

Details of Guarantee f Sacurity Provided:

' sL | Date of providing Delails Amount | Purpase for which the Dare af Dale pl 5 | Commission
Ma securityfguarantee | of security/guarances is BR (if any)
recipi=nl proposed Lo ba utllized
by the recipiant

13. Particulars of Contracts or Arrangements with Related Parties
The particulars of contracts or arrangements with related parties relerred to in Seclion 188(1) of
the Companies Act 2013 for the Financial Year 2014-15 n the prescribed lormat, AQC 2 has been
enclased with the repon.

14, Explanation to Auditor's Remarks
The Auditar repart is sell explanatory and do not call (or any Explanation or comnment by the Board.

15. Material Changes Affecting the Financial Position of the Company
There has not been any material change after 1he date of balance sheet tiil the date of the Repart.

16. Conservation of Fnergy, Technology, Absorption, Foreign Exchange Earnings and Cutgo
The details of Energy, Technology, Absorprion, Foreign Exchange Earnings and Oulgo are as under:

2] Conservalion of Energy:
Steps taken for conservation The Campany is taking every steps and efforts

io conserve the energy resources and installing
such equipments and devices so as to minimize
Lhe power Consumption.

Steps taken for ulilizing allernate sources of il
energy

Capital investment on energy canservalion Nil
equipments

bl Technology Absorptian:

Efforts made lor lechnology absorption | il
Benelits derived B Nil
Expenditure on Research &ngelnp:rnent, ilany | Nil

ils of technclugvﬁlp:'._‘:ﬁézzi:-if any il

| L_‘_'l-.d_r\"::'_:r = =




Year of import Nil
Whether imported 1echnalogy fully absorbed N. A.

Areas where absorplion of imported technology | Nil
has not taken place, if any

¢} Foreign Exchange Earningsf Qulgo:
Earnings | Nil
Cugo Nil

17. Details of Subsidiary, Joint Venture or Associates; NA

18. Risk Management Policy: NA

19. Details of Directars and Key Managerial Personnel
The Board consist of 1he lollowing directors namely:-

DIN NO NAME DESIGNATION | DATE OF APPOINTMENT
00244925 RAJ KUMAR Managing direclor | 24/09/2002
GUPTA
05226224 VIKAS GUPTA Direclor 16/03/2012
05233476 VISHNU KANT Whole-time 16/03/2012
. GUPTA | director

20. Detalls of significant & materlal orders passed by the regulators or courts or tribunal: NA
21. Voluntary Revision of Financial Statements or Board"s Report: NA

22, Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements: NA

21. Deposits as per Auditor’s report
The following delails of deposits, covered under Chapter V of the act;
1 Deposits Accepted during the year; NA
. Remained unpaid or unclaimed as atthe end of the year; NA
ll.  Whether there has been any default in repayment of deposits or payment of interest thereon
during the year and if so, number of such cases and the total amount involved-
#. At the beginning of Lhe year; NA
h. Maxirmum during the vear; NA
€. Atthe end of the year; NA
V. The delails of deposits which are nol in compliance with Lthe requiremems ol Chapter ; NA




25. Declaration by Independent Direclor: NA
26. Re-appointment of Independent Auditor: NA
27. Secretarial Audit Report: NA

28. Corporate Social Responsihility {CSR) Policy: During the year C5R was not applicakle to the
Company however in the Current year It is made applicable to the Company pursuant to the
profitability of the company. Your Board of Directors is in process to Comply with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 in the current year.

29, Audit Committee: NA

30. Statement Indicating the Manner in which Formal Annual Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Cornmittees: NA

31. Nomination & Remuneration Committee Policy: NA
32. Disclosure on Establishment of a Vigil Mechanism: NA
33. Corporate Governance: NA

34. Managerial remuneration:
Company has paid total managerial remuneration amounting to Rs. 22.20 Lacs during the year to its
CMrectors.,

35. Disclosures under Sexual Harassment of Women at Workplace [Prevention, Prohibition &
Redressal] Act, 2013
During Lhe period no case being filed, during the Financial Year under the Act

36. Fraud Reporting {Required by Companies Amendment Bill, 2014): NA

37, Statutory Auditors
The delails of our slatutory auditors are as follows:-

NAME QF THE ALUDITOR FIRM: Rajendra Goyal & Co.
NAME OF THE CA SIGNING THE BALANCE SHEET: V.K. Kabra
MEMBERSHIP NO: (072004
REGISTRATION NQO: - D01256C
38. Cost Auditors:
Auditor firrm Name: M. P. TURAKHIA & ASSOCIATES
Cost Auditor representing member; Mihir Turakhia
Membership Nao: 19811
Firm fegistration No: - 000417




39. Directors Responsibility Statement
In accordance wilth Lhe provisions of Section 134(5) of the Companies Act 2013, your direciars conlirm
that:
a} in the preparation of the annual accounts for the linancial year ended 31" mMarch, 2015, Lhe
applicable accounling standards had been lollewed along with proper explanalion relaling lo
material depariures;

b} Lhe direclors had selecled such accounting policies and applied them consistently and made
judgments and estimales Lhal sre reasonable and prudent so as Lo give a true and Fair view of
the state of affairs of the Company as al 31sl March, 2015 and of the prolil floss of Lhe
Company lor Lhal period;

c] the directors had taken proper and sulficient care lor lhe maintenance of adequate accounting
records in accordance with Lhe provisions of lhe Companies Act 2013 for safeguarding Lhe
assets ol the company and lor preventing and detecling [raud and olher irregularities;

d} the direclors had prepared the annual accounts on a going concern basis;

e} The directors had devised proper syslems to ensure ¢ompliance with the provisions of all
applicable laws and that such systerms were adequate and operating effectively. [LisF of lows
opplicable 1o the company may be mentioned herel

40, Employee’s Remuneration:
The company was nol having any employee, who was in receipt of remuneration as specilied under
Rule 5 {2] Companies [Appointment and Remuneration ol Managerial Personnel] Rules, 2014.

41, Internal Financial Conlrols

The company is having adequate inlernal linancial cantrols with reference Lo the financial statements
in terms of Section 134 (3] (g} of Companies Acl, 2013 read wilh Rule B (5} [wili) of Companies
{Accounts) Rules, 2014.

42. Acknowledgment

The Directars express their sincere appreciation to the valued sharehalders, bankers and clients for
Lheir supporl

Forand on b pard of Directors of
AGRL ] LIMITED
Date: 05/09/2014 bk /
. U_,f‘ == 4,
Plage: Indore MAR GUPTA ' U KANT GUPTA
DIRECTOR PIRECTOR

DIN: 00244925 DIN: 05233476




Annexure to the Directors Report

Form MNo. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31/03/2015

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) | CIN = U241 23MP2002PLC01 5285
i) Regisiration Dale 19405 2002
i) Name of the Company AGRO PHOS (INDIA JLIMITED
iv) Caiegory/Sub-Cutepory of the Company | Company limited by shares’ Indian Mon Government |
vl Address ol the Regisiered office and M-B7, TRADE CENTRE -
contacl delgils [BM, SOUTIH TUKOGAMN], INDORE
vi) Whether listed company No
vii) Mame, Address and Comact details of LA, B
|| Begisirar and Transier Agen., il any

1I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (Al the
business activities contributing 10 % or more of the total turnover of the
company shall be stated)

|5, No.

!!-'l|l—|

"

Mame and Deseriplion ol main
products £ services

Tesfiligeas and 19

[ NIC Code of the Producy % 10 lolal wumover allhe

Service company

ST

" Qat.ocihemichal ps n&HcTi’

III. PARTICULARS OF HOLOING, SUBSIOIARY AND ASSOCIATE COMPANIES —

The entire business activities contributing 10% or more of the total
turnover of the Company shall be stated:-

Name and address of the Company

CIN/ GLN = Holding/ % of Applicab

Subsidiary/ shares le
Associate held Seclion




IV. SHARE HOLDING PATTERN (Equity Share Capital Brealkup as percentage of
Total Equity)
(A) Category-wise Share Holding
| Cutepony af M, of Shares held @ the beginning el the yeor | No. ol Shares beld an the end of the vear {As % Change during
$harcholders {Asan 31" March 2014 on 31" March 2015) e year
Lrem | Physical ] I'uu; B h’% :Jf__ [ema I _Ph}'.sTc:aI I Fﬂl; Yal
al Tolnt L Total
Shures Shares
A_ Promolers.
1) Indian
al Individual/HLIF 0 893800 H93800 60.56 n 1787337 | 1787337 | 62.08 L.52
b1 Cennal Giow, 0 0 I} ] i 1 B I 0
e} Stare Gt (5] 0 0 0 0 0 0 0 0 0
d)BodiesCorp. | 0 0 0 0 0 o | o 0 0
&) RankF[ J a 1] 0 0 a 1] 0 a
Iy Aoy Olher.., 0 0 0 0 0 [ 0 0 0
Totul 0 893800 853804 60.56 0 1787337 | 1787337 | 62.08 152
Sharcholding ol
Fromorer (A}
B. Fublig thare
holding
1. Inztitulinns
a1 Mutual Funds 0 0 0 0 0 i 0 0 0
h) Bankt Fl 1] a 0 L] 0 a 0 0 0
¢) Central 0 0 0 0 0 0 0 0 0
CovLLE)
d) Slate Govigs) 0 0 0 0 0 0 0 0 0
¢) Venture Capitel | 0 0 0 0 0 0 0 0 0
Fund
I} Insurance 0 0 0 0 0 0 0 0 0
Conmpanics I P |—e— | m— |
#) FlIs 0 0 J d a 0
h) Fareigm 0 0 0 0 a 0
Weamturs
 capiwl Funds
i} Othets o 0 o 0 0 0 i o a
{Spexily)
Sub-Tuml 0 0 0 0 0 0 0 0 0
(B ilk-
2. Nan
[naLiruLinns
4} Bodics Corp.
isndian o 0 0 0 0




iil}Jverseas

By Inday iy

i)Individual
shareholders
holding
nominal
share capilal
uple Rs. |
[akh

247580

247580

1677 0

A67012

23574

T.Th

4.0

i ndividual
Sharcholders
hotding
nominal
share cupilul
in excess of
Hs | lakh

134355

334155

22.65 o

22350

BAT912

004

149

oY Orhers {spacily)

Mon Kesidom
Indhians

Chverseas
Corprae Bodies

Foreign Mationals

Clearing Members

Trusl

Forcign Bodizs DR

=2 = T ]

=N I-Ni—-a—-

[ o o

= | o =

Sub Tulnl (HX21:-

(=R K= — T [ ]

oo | |

oo o |

o o o O

Tamml Fublic
sharcholding] By={
BE 1 p+{BK2)

L. Shures held by
Custodian (or
GDRs & ADRs

Grand Totnl
{A+B+C)

1475735

1475735

100 0

2ETRRZS

2878823

100

B) Shareholding of Promoters

s Sharchalders

MName

Shareholding ai the beginning of the ycar

[. Rajesh Knman

Snhane

Mo, ol

shares

%o ol Tolal
shares af
the
company

Share holding al the end of the year

% al shares
pledged ¢
cncumbered 10
(otal shares

Wo. of

shares

% of Tolal
shares of

the
company

%% ol shares
pledged /
encumbered 1o
1otal shares

57000

.86

0

102600

3.56

%a change
in share
holding
dnring the
year

0

Rajesh Kumar
Suhane (HUF)

3780

0.9

0

Ramesh Chand
Suhane

G100

Ramesh Chand
Lwhane (HUE)

18625

115300

o4l

10404

L0%500

035

0

3.8

41025

1.43

254340

§.83




Suhene ] Il
Raj Kumar 16550 2.47 0 73362 | 2.55 i} 0
Suhane (HUEF) 1
kW ndanlal 2100 0.59 1] 14580 | 0.51 0 {
Suhane
Smu. Ashadevi | G000 040 1] 1OBOO 018 0 0
Gupla -
Maveen Kumar | 4800 032 0 8640 0.30 0 0
Dinesh Kumar | 5000 0.54 0 14400 | 0.50 1] 0
Suhane
Puranchand 13400 0.90 i) 24120 | 0.80 1) 1]
Subane
Rakesh Kumar | 624650 4,2 ] 112770 | 1.92 4] Q
Suhane
Rakesh Kumar | 20700 | .40 0 3700 1.29 ] Q
Suhane (HUF)
Viwod Kumar | 25000 | 5o o 45000 1.56 1] i
Suhane i
Vinod Kumar | 26600 1.80 0 52880 | 1.84 0 1]
Suhane (HUF)
Gulabechaud 000 0.33 Q ooo0 0.3 Q 1]
Subane=
Smi. Asha 53235 .60 ) 102055 | 3.55 a 0
Devi Gupa ;
Smit. Gita Devi | 7500 0.50 o 135(0 | 0.47 o 0
Suhane
Smie. Kiran 50750 4.04 o 107550 | .74 o 0
Gupia
Smil. Precti 44250 2.9 1] To650 2 0 Q
Gupa
Smi. Sanpeeta | 37400 2,51 0 67320 | 2.1 0 0
Gupla
Vishuu Kant | 61450 4.16 0 146860 | 5.10 0 o
Gupta
Smt, Ramkali 31380 2.6 a 5734 1. 1] 0
Suhane
Bavikam 2000 0.14 o 38040 N 0 0
Gupta .
Mitin Gupia 21500 .46 0 46200 1 60 o 0
[Suhan=}
Vikas Gupla 17500 1 44 0 31500 | 1.09 0 0
Uma Gupra 3aB00 . 1.9 0 117240 | 4.07 0 Q
Rajkumar 25000 31835 0 45000 | 1.56 0 4]
Suhauc .
With
Yishnukant
Gupta J1. With
Milin Suhane
Vishnu Kant | 1665 .69 o 28497 | 0.99 o 0
| Gupla, HUF Il

Shraddha 0 Q 1] 12500 4] 0 1]
EUpIa im

31 | Niiin Suhane 7500 | 0.26 0 0




{C) Change in Promoters’ Shareholding:

5. Pariicnlars Sharsholding at the beginning | Cumulative Shareholding
Mo. ol the year | during he year L
Mo, of % of twal shares | Mo, of % ol 1owal shares ol the
| shares ol the company shares company
A the 893800 50.56 BO3800) 60,56
beginning of the ycar
Dulc wisc Increase / 893537 1.52 1787337 £2.08
Decrease in Promoters Share helding
during the
year spectlying the reasons lor
increase [/ decrease {e.g. allotment /
transler / bonus! sweal equity ewch:
Al the End of the year 1787337 | 62.08 1787337 62.08

{D) Sharehoiding Patiern of top ten Shareholders {other than

Directors, Promoters and Holders of GDRs and ADRs):

Srn For Each of the Top 10 Shareholding al the beginning of | Shareholding arc the end ol the
ng. | Sharcholders the venr B vear
M. ol Shares *o ol talal No. of % of lolal
shares of lhe Shares shares ol the
Company Company
| Meeth Gupla 48650 7570
~ 2 | Shobha Gupia 42300 T840
3 Vinod Kumar Parihar 30000 SAC0
4 | Anuradha Gupa 25500 45500
5 Jayanl Singhal 146250 342450
b Mamta Gopia | GLCHD ZEEQNO
7 Mahendra bakwan 15750 3d&040
8 | Saurabh Nikhara 15300 37540
9 | S, Ramdevi Nikhara 1220 21960
10 | Smi. Veni Devi Gupta 12144 | 21780

(E) Shareholding of Directors and Key Managerial Personnel:

For Each of the Dircclors and KMP

Sharcholding at the beginning,

ol the year

Cumulative Shareholding

during the year

W, of
shares

%o ol wal
shares of the
company

M. of shares

% of tolal shares of
the company




Mir. Raj Kumar Gupia {Managing Direclor)

AT the bepinning of the year 116300 7.ERB 116300 7.88

Daie wise Increase /S Decrease in 93040 (Ranus Q3040 (Ponus

Share holding during the ls50e) I55uc)

year spocilying 1he reasons lor 45000f Allolment

increase / decreasc {c.g.alloimen A5000( Allotmend)

Aransfer £ bonusd sweal equity eick

Al the End of Lhe year 234340 §.32 234340 3.83

br. Vikas Gupla

Al the beginning of the year 17504 1.18 17500 .15

Date wise Inercuse / Deercase n 14000{ Bonus

Share holding during the lssue)

year speciiving lhe reasons for

increase / decrease (e.gallotmeni

Aransfer / bonus! sweat equity ewck:

Al the End of the year 31500 1.0% 31500 1.0%
Mr. Vishnu Kam Gupla

Al the beginning of lhe year 61450 416 61450 4.14

Dxae wise Increase / Decrease in 49160 (Bonus 4915) (Banus

Share holding during 1he ls50¢e) Issue)

year speciiying Lhe reasons for 16250 Alleliment) 36250{ Allotment)

increase / decrease {e.z.allolment

Aransfor / bonusd sweal equily sick

Al the End of the year 146860 5.10 1446860 510

V. INDEBTEDNESS

Indebtedness of the company including interest outstanding/ accrued but

not due for payment;

Secured Loans Unsecured | Deposiis | Toual o
excinding Loans Indebiedness
deposils
Indebledness al [he
beginning al Lthe financial
year
i} Principal Amonnt 11E019924.55 [ 0000000 0 12B039026.55
i} Interss dee but noy paid o 0
i1} Inteérest mccrucd bul oot due 0 0
Tolnl {i+ii +ii) | 1 BO3G924.55 [ QODGOGD 0 128039026.55
Change in Indebledness
during the financial year
Addition O0744029,25 a 0 D0744029.25
Reduction 0 [ QOG0 ] { LO000200
Mel Change 2174402925 (10000000} 0
Indetiedness al the
end of the (inancinl year




| Indebtedness al the
| ead of Lhe linancial year
' i} Pringipal Amount 208783955 58 il il 20378395558
["ii) Interest due bul nol paid ! 0 0
1ii} Imeresl acerusd bul not ] 0 0 0
dus
Tolal (i+ii+iir) 20378395558 i] ] 208783955 58

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/for

Manager:
Sl Particulars of Remunera ion Mame of MDYWTDY Taral
no. Manaper Amounl
| Raj Kumar Gupta Yishnu Kanl Gupla
l, Gross salary 1200000 720000 1920000
{a) Salary as per provisions
conlained in sectian 17{1)
olhe Income-tax Act, 1961
(b Value of perquisiles u's 0 (1] g
1762Y Income-tax Acl, 1961
{b) Yalue of perquisiles u's ] 0 0
17(2) Income-tax Act, 1961
2, Slock Oplion ¥ 0 0
1. Sweal Equiry 0 Q 0
4, Commission 0 a O
- a5 %o ol profil
- athers, specify...
5. Chhers, please specify 0 0 0
Tolal {A) 1200000 720000 102000
Ceiling as per Lhe Act
B. Remuneration to Executive Directors:
sl Particulars of Remuneration Remuneration to Executive Directors Total
na. Amount
1. Yikas Gupla
Grass salary 300000 ngooo

{a) Salary as per provisions
contained in section 17{1)

of the Incarne-tax Act, 1961 _




(b} Value of perguisites u/s 0 Q
17{2) [Income-tax Act, 1961
2. | Stock Option o K
3. Sweal Equity 0 0
4. Commlssian 0 1]
- a5 % af profit
- others, specify... =
5 Others, please specify | 0
Total (A}
Ceiling as per the Act
C. Remuneration to other directors:
3. Particulars of Remuacralion Mame of Direclors Tolal |
_na. ) Amguni
I. Independent Directors 0 0 0 D 0
* Fee Tor anending board / 0 B 0 . 0 i) 0
commillee meslings
- Commission 0 (H) i} a 0
“ihers, please specily 0 0 Q 0 0
Total {1} 1] 0 Q 0 1]
2. Cnher Non-Executive 0 0 ¥ 0 0
Dhreciors
* Fee for anending board / 0 ] 0 ] ¥
commilles meclings
- Commission
| Others, please specify 0 0 0 0
| Total (2} 0 0 a 0 0
Toual (B}={1+2} 0 0 a 0 D
Talal Managerial 0 0 Q 0 0
Remuncration N
Overall Ceiling as per the Act 0 4] 0 0 |0
0 ] 0 1] 0

D. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD
/MANAGER/WTD

‘ sl Pariculars of Key Managerial Personnel
Na. Remuneration B )
CEQ Company 1 CFO TOTAL
| Secretory




1 (iross salary 0 o To ¥
{a) Salary as per provisions
contzined in section 171
olthe Income-tax Aci, 19461
{b) Value of perquisites s 0 0 0 ¥
17(2) Income-lax Acl, 1961
{b} Value of perquisites ws 0 0 a 1o
172} Income-tax Act, 1961
L2, Stock option 0 0 0 ]
i Sweal Equity D 0 D D
1, Commission 1 0 0 0
- a5 % af praf
- others, specily...
5. _iHhers, please specily { 0 . Q 0
B Total 0 0o 0 0

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: None

Type Section of Briel Deinils of Auiharily Appeal
the Descripiion Fenalty / IRD / NCLT madle,
Companies Pnnichment/ { COURT) il any
At Componnding {give

lecs imposed Delails)
A. COMPaNY
Pennlry
Punishimen

“;C-clrnpun nding

B. DIRECTORS

Penaliy ) |

Punishment

Compounding

C.OTHER OFFICERS IN DEFAULT

Penally

Punizhmen

Componnding

For and on behalf of the Board of Directors of
AGRO PHOS mmuq LIMITED

Dale: 05/09/2014 {’u:.
Piace: Indore ( * oo
\'d"_,/r tA Y
{R GUPTA
DIRECTDR DIRECTOR

DIN: 00244925 DIN: 05233476




FORM NO. AQC-2

(Pursuant to clause (h) of sub-section {3} of section 134 of the Act and Rule B8(2}) of the
Companies (Accounts) Rules, 2014.
Form for Disclosure of particulars of contracls/arrangements entered into by the company with
related parties referred to in sub section (1) of scclion 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Delails of contracts or arrangements or transaclions nol at Arm's length basis.

SL. No. Particulars Details
Name (s] of the related party & nature of
relationship

Nature of conlracts/arrangements /transaction
Duyration of the
contracts/arrangements/iransaclion

Sallent terms of the contracts or arrangements or
transaction including the value, if any

Justiflication for entering into such contracts or
Arrangements or lransactions’

Date ol approval by the Board

Amount paid as advances, il any

Date on which the special resolution was passed in
General meeting as required under first proviso to
section 186

2. Details of conlracts or arrangements or transactions at Arm's length basis,

5L. | Mame (5} of the Nature of Duration Salient lerms | Date of Amaount
No | related party & contracts/arra | of the ol the approval | paid as
. nalure ol ngemnents/tra | contracts/ | contracts gr by Lhe advances, if
relationship hsaction arrangeme | arrangements | Board any
ntsftransa | or lransaction
ction including the
value, il any

¢ Board of Directors of
ﬁ:ﬂrg ;_ )} LIMITED
=)

{E& ot =

Paly
g
Vi

AGRO P

Date: 05/0%/2014
Place: Indare

- -

AR GUPTA VISHNU KANT GUPTA
DIRECTOR DIRECTOR
DIN: 00244925 DIN: 05233476
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INDEPENDENT AUDITOR’S REPORT
To

The Members,
Agro Phos {India) Limlied

Report on Lhe Financial Stalements

1. We have audiled lhe accompanying financial slalemanls of Aqro Phes (India) Limiled which
comprising ol Ihe Balance Sheel as al 315l March, 2015, and lhe Slalemenl ol Profil and Loss and
Cash Flow Slalamanl for Ihe year lhen endad, and 3 surnmary ol Ihe signilicanl accounling palicias
and olhar axplanalory mlormalicn.

Management's Responsibility tor the Finaneial Slalements

2. The Company's Board of Directors Is responsible for the preparation of these financial statements in
terms of the requirements of the Companies Act, 2013 (hereinafter referred to as "the Act") that give a
Irue and lair viaw ol lhe financia! pesilon and financial performance in accordance with the
accounting principles generally accepted in India, including Ihe Accounling Slandards specilied undar
Seclion 133 of the Act, read with Rule 7 of the Companfes {Accounls) Rules, 2014, The 8sard ol
Directors of the company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets and for preventing and
2 detecting frauds and other irregularities; the selection and application of appropriate accounting
J policies; making judgments and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequala inlernal financial controls, thal were cperaling
effectively for ensuring the accuracy and complalanass of lha accounling records, ralevanl Io lhe
preparalien and prasenlalron ol tha linancial stalamanls Ihal giva a \rue and lair viaw and ara free
from malerial misslalemenl, whelher due lo Iraud or arror, which have been used for lha purpase of
preparalien of Ihe linancial statemenls by Iha Direclors ol Ihe Company, as aloresaid.

Audilor's Responsibilily

3. Qur responsibilily is lo express an opinfon on lhesa financial slalemenls basad on our audil. Whiia
conducling Ihe audil, we have takan inlo accounl Iha provisions ol tha Acl, Ihe accounling and
gudiling slandards and mallers which ara required lo be included in lha audil report under lha
provisions of lhe Acl and the Rules mada lhare under.

4. Wa conducled our audil in accordance wilh Ihe Slandards on Audiling specifiad under ‘Section
143(10) of the Act, Those Slandards raquire Ihal we comply wilh elhical raguirements and plan and
perform lhe audil 1o oblain raasonable assuranca aboul whelher tha financial slatemenls are free
from malerial misslalamenl

5 An audil involvas performing procedures lo oblain audil evidence absul Ihe srmounts and tha
disclosures in lhe consolidaled financial slalemenls. The procadures selecled depand on |he audilor's
judgmenl, including tha assessmenl ol he risks o malerial misslalement ol tha linancial stalemenis,
whelher dua lo Iraud or erfor. In making lhosa risk assessmenls, lhe audilor ecansidars inlemal
financial conirol relevanl o Iha preparalion of Ihe financial stalemenls Ihal give a Irue and lair view in
order lo design audil procedures lhal are appropriale in Ihe circumstances but nol for The purpose ol
expressing an opinion on whelher the Company has an adequale internal financizl control syslem
ovar linancial reporting in place and tha operzling ellectiveness ol such controls. An audil also
includes evalualing lhe approprialeness ol Ihe acceunling policies used and tha reasonableness ol
Iha accounling eslimales made by lhe Board ol Direclors, as well as evalualing lhe overall

t presenlalion af Ihe inancial stalemenls. e

5. We believe thal lhe audil evidence oblained by us is sufficient and approprial 19, prayvide-a basis for

our audil apinion on Lhe financial statemenls. %f}"‘_“x 1
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Opinton

7. In our opinion and to the best of our information and according to the exptanalions given to us and
subject to para 8 of this report, the aforesaid financial statements give the informaton required by the
Act in the manner so required and give a true and fair view in conformily with the accounting
principles generally accepted in India,

a) Inthe case of the Balance Sheet. of the state of affairs of the Company as at 31™ March, 2015:;
b) In the case of the Statement of Profit and Loss, of the Profit of the Company for the year ended
on that daie! and
¢) [n the case of the Cash Flow Siaternent, of the Cash Fiows of the Compeny for the year eridad on
Lthet date,
d)
Emphasts of Macter

8. We draw attention to note 34 in the matter of |. T. survey on 22™ and 23" of January, 2015, at the
business premises of the Company. During the survey proceedings, an excess stock valuing Rs.
44208200/- and excess Cash in hand amounting to Rs 892464/- were found aggregating to
Rs.45100664/-. The Company offered to tax these excess stock end cash as income tor the financial
year 2014-15 (A, Y. 2015-18) end accordingly eccounted tor e sum of Rs.45400864/- in the books of
accoun| for the F, ¥, 2014-15 {A. Y, 2015-16). tn view of the ebove, eudit has been completed based
on compuler accounting data, books of account and records made available to us consequent upon
the Survey Proceedings carried out by the Income Tex Ceplt. This has resulted into an exceptional
situation affecting the Profitability and State of Affairs ot the Company and hence the same are nat
comparable with the previous year figures.

Our opinion is not modified In respecl ot the ebove matier.

Report on Other Leget end Regutatory Requirements

9. As required by the Companies (Auditor's Report) Order, 2015 (the "Order”) issued by the Central
Governmenlt in terms of Section 143{11) of the Companies Act. we give in the Annexure a statement
on the matters specified in paragraphs 3 and 4 of the Crder,

10. As required by Section 143({3) of the Acl, we report, to the extent applicable, that:

a. We have sought end obteined att lhe information and explanations which to the best of our

knowledge and helief were necessary for the purposes of our audit of the atoresaid financial
stalements,

b. In aur opinian, proper books of account as required by law relaling lo preparation of Ihe
afaresaid ifnancial stalemenis have been kepl so lar as it appears Irom qur examination of
those boaks.,

c. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account maintained for the
purpase of preparation of the financial statements.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specilied under Seclion 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rules,
2014, '

e. On the basis of written representations received from the directors as on 31* March, 2015
and taken on record by the Board of Directors, none of the directors are disqualified as on 31%

: March, 2015, from being appointed as director in terms of sub section 2 of section 164 of the
Companies Act, 2013, S
l,"'f/:/ {. 5 i 7 \
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f. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and te the best of
our information and according to the explanations given to us:

i. The Company does not have any pending liligations which would impac! its financial
sition,
ii. ﬁa Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii. There were ne amounts which were required to be transferred (o Lhe Investor
Education and Proteclion Fund by the Company.

PLACE : INDORE CITY
{V. K. Kabra)
driner - M.No. 072004

DATED : 05.09.2015 I
(FRA:001256C)
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

Annexure referred to in Paragraph 8 of the Auditors Report dated 05.09.2015 for the year ended 31st March
2015 of Agro Phos (India) Limited, as required by the Companies (Auditors Report) Order, 2015 and
amendments hereto and according to the Information and explanations given to us during the course of the
audit and on the basis of such checks of the books and records as were considered appropriate, we report

that:
i} {a) The company has maintained reasonable recards showing full particulars incleding
quantitalive delails and silualien of fixed assats
{b} We are informed thal all Ihe assels have been physically verified by the managemenl during
lhe year. No material discrepancies were noticed on such verificalion.
(i) {a) The major items of invenlory has been physically verified al ressonable inlervals by lhe
managemenl, ’
(b The procedures of physical verification of invenlories lollowed by Lhe managemenl ars

reasonable and adequale in refation to lhe size of the company and Lhe nalure of ils business.

{c) The company is maintaining reasonabla records of invenlory. The discrepancies noliced an
venficalion between Lhe physical slocks and lhe book records ware nol malerial,

(i} The company has not granled any loans secured or unsecured Lo any companies, frms olher parlies
covared in the regisler mainlained under seclion 189 of the Acl, hence sub-para a, and b are nol

relevant,

v} In our opinien and accordmg lo Lhe inlormalfon and explanations given (o us, Lhere are adenuale
inlernal conlrol syslems commensurale wilh (he size ol lhe company and Lhe nature of its business
wilh regard |0 purchases of invenlory, fixed assels and lo1 sale of goods & services. During the
course ol our audil, we have nol observed any conlinuing failure lo correct major weaknesses i
inleinal conlro| syslam.

{v) The Company has nol accepled deposils wilh-in the meaning of (he directives issued by lhe Resarve
Bank of India, (he provisions of seclions 73 lo 76 or any olher 1elevant provisions of (he Companies
Acl, 2013 and rules framed there-under.

[wi) Coslrecords have been prescribed by he cenlral governmenl under sub seclion {1) of seclion 148 ol
the Companies Acl, 2013 in respecl of preducls company manulaclures. We have broadly reviewed
the books ol accountls so mainlained by lhe company, in respecl of manulacluie ol various lypes ol
furlilisers and are ol the opinion thal piima lacie the cosl accounls and records prescribed have been
mainlained. However we have nol made delailed examinalion ol the records with a view o
delerminmg whelher Lhey are accurale or complets

{viy  {a) According lo the inloimalion and explanalions given (¢ us and on the basfs of our examinalion
of the bocks of accounl, the company has been generally regutar in deposiling undispuled
slalulory dues meluding movident fund, employees slale insurance, income lax, waallh lax,
custorn duly, excise duly, cess and olher malerfal stalulory dues applicable lo A, Accarding Lo
the information and explanations given to us, no undisputed amaunts payable in respect of
provident fund, employees state insurance, income tax, wealth tax, custom duty, excise duty,
cess were outstanding, as at 31" march, 2015 for a period of more than six months from the
dale they become due, :

{b) According lo Lhe information and explanations given to us, and on ;bﬁ-'?;&sis\ﬂf our

examination of lhe books of account, there were no dues of sales lax, inggme: Swealth tax,
service lax, excise duly, custom duly and cess which have not been de )sitéd on account of

any dispule. et >

D
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() The Company was nol required to mansfer any amount o lhe Investor Education and
Protection Fund during lhe year.

The company does nol have any accumnulaled losses as al lha end of [he financial ysar. The
company has ncl incurred cash losses during lhe financial year covered by our audit and in the
immedialely preceding inancial year.

Based on our audil procedures and on Lhe infermalion and explanations given 1o us, the Campany
has nol defaulled in repayment of dues lo banks and finaneial inslilutions during the year. The
company has nol Issued any debenlures.

Accerding to lhe informalion and explanations given lo us, lhe Company has nol given any guarantee
for lnans laken by others from any bank or linancial inslitutions.

Accarding to lhe information and explanations given lo us, the Company has applied lerm loan taken
during Lhe year lor the purpose the loan was oblained,

Based on lhe audil procedures performed and lhe information and explanations given by lhe
management, we report lhat no fraud on or by the Company have been noticed or repored during lhe

year.

For RAJENDRA GOYAL & CO,
- hartered Accountants

PLACE : INDORE CITY

(V. K. Kabra)
tner - M.Mo.072004
{FRN:001256C}

DATED : 05.09.2015



M/S. AGRO PHOS {INDIA) LIMITED

Balance Sheet as at 31st March, 2015

Amount in rupses

Particulars Nole As at Ag at
MNo. 31.03.2015 31.03.2014
(A) EQUITY AND LIABILITIES:
{1} Shareholders' funds
{a) Share capital 1 28788230.00 14757350.00
(b} Reserves and surplus 2 176562678.76 8155178558
(¢} Money received against share warrants 0.00 0.00
2053505908.78 B6209135,58
{2} Share applicallon money pending allotment 0.00 0.00
(3 MNon-current llabilltles
fa} Long-lerm borrowings 3 757879564 JS608331.14
{B} Olher long-lerm liabilities 4 24208930.00 A7510575.00
{c} Delemred lax lisbilities (nel) 0.00 3882421.00
{d) Long-term provisions 0.00 .00
B17B86726.64 77201330.14
{4) Current liabilitles
{a) Shor-term borrowings 5 145169897 65 87810522 34
{b) Trade payables 6 71987600.08 78892994.94
{c)  Odher current liabilities 7 15255749.50 13724653.01
{d) Shor-term provisions B 26006052.00 121548682.00
258420199.22 192583032.35
545557034.62 366093494.07
iB} ASSETS:
{1} Nan - Currenl Assete
{a) Fixed assets 9
{iy Tangible assets 16B8441053.27 48103251 .44
{ii} Intangible assels 0.00 0.00
{m) Capilal work-in-progress 1253666.00 498839425.00
{iv) Intangible assets under development 0.00 (.00
(v} Fixed assels hald for sate 0.00 0.00
{b} Mon currenl investments 0.00 0.00
{c) Delemed Tax Assel 10 453875598.81 0.00
{d) Long-term loans and advances 11 23950507 .81 11224086.81
{e) Olher non-current assels 12 781931.00 B¥62146.35
240055156.89 116976904950
(2} Current assels
{(a} Currenlinvesimenls 0.00 0.00
(b} Invenlaries 13 8857575404 103042145.56
e} Trade recaivables 14 BO723291.02 4344247563
{d) Cash and cash squivalenls 15 16189524.23 3919730.24
{e] Short-lerm Ipans and advances 16 18911094.54 3VABS7E0.04
{fi Other currenl assels 17 100193013.00 615824447 00
JO5502677.73 250114588.47
545557834.62 J65093498.07
Notes attached herete form an Integral part of 1lo 38

{hase financial statements

For and on behalf ol the Egard of Directors
Fer Agro Phas (India) Limited

ReuQnr%i{‘Sﬁ;:; h Visfinukant Gupta

Managing Direclor Director
{DIM.0DZ244825) (DINQ5233476)

In lerms of our report attached,

Ra)endra Goyal & Co.,

{FRM : 001256C)
FLACE : INDORE
DATE . 05.09.2015 DATE :05.08.2(015

PLACE : INDORE




M/S. AGRO PHOS (INDIA) LIMITED

Statement of Profit & Loss for the year ended 31st March, 2015

Amount in fupees

Particulars Mate For the Farthe
Ma. yvear andad year andad
31.03.2015 31.03.20+14
1 Revenue lrom cperalions {gioss) 18
fa) Sale ol producls B30B4A9T0E. 35 ABBBA93865,15
{b) Sale ol services G.00 0.00
{c)  Other operaling revenuas 1456685232.69 160726037.15
B76634941.04 B49366233.30
Less: Excise duly 3503037.00 2502558.00
Revenue Irom cperalions (net) G73031904.01 64685367430
2 Olherincome 19 1855050,00 949654 7.00
3 Total ievenue {1+2} 67498695401 647813321.30
4 Expenses
fa) Cosl of materials consumed 203 23758016665 2624851457 680
i) Puichases of stock-in-trade 20D 14376435089 136945881.17
{c) Changes in invenlories ol lnished goods, 20¢ 127R3840.84 61852452.79
wark-in-progress and stock-in-rade
id} Employee benelils expense 21 15134771.00 9738004, 00
fa) Fimance cosls 22 20379900,73 1370722274
{f)  Deprecialion and amorlisalion expense 2] 4315560,00 2918485.00
{g) Olher expenses 23 175112600.52 14937204786
Total expenses 604562250.64 627021355.16

5 Profil before lax {3 - 4)

6§ Taxexpense:
{a] Currenl lax expense for currenl year
() Deferred Tax Assel

7 Profit for the year {5 - 6)

8 Earnings per share (of 10/- sach):
Basic & Diluled

Moles attached hereto form an integral part of
Lhese finangjal statemenls

1to 38

E5304663.27

20791966.14

14632910.00
-49470019.81

63506475.00
3B4694.00

-34837109.81

6891169.00

1001417723.18

40,26

1390079714

10.14

Forand on behalf of Ihe Board of Direclors
For Agro Phos {India) Limiled

] ¢
Rajkumar Suhane Vishnukant Gupta

tdanaging Direclor Director
(DN 00244325) {DIN:05233476)

PLACE : INDORE

DATE :05.09.2015

DATE
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-Rajendra Goyal & Co.,
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PLACE : INDORE

:05.08.2015



AGRO PHOS (INDIA} LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015

Particulars 31.0).2015 31.02.2014
CASHFLOWFROM UPERATING ACTIVITIES
Met profit betore taxation and extra-ordinary items 65,304,663.37 20,791,966.14
Add\(Less) adjustments For:
- Depreciaton / amortisabion 4,615,560.00 2.919,489.00
- Inberesl rereived on Fixed Deposit {623,005.00) {7¥5.329.009
- Interesl on Loan 14,418,545 .97 11,6562,573.50
- Loan Processing Fees - 6,254.00
-Loss on sale o Fixed Assels » 7.100.00
Uperating Protit belore Working Capital Changes B3 IT9TEL MATZTR0H
Adjustments for changes in working capital :
- [Increase)/ Decrease in Trade and other recefvables (37,260,815 39) (2,024 518.64)
- [Increase) f Decrease in Slock in trade 14,466,390.72 32,859,775.29
- {Increase) f Decrease in Short Loans & Advances 17.974,695.50 (8.267.776.91)
- (Increase]/ Decraase in Olher Current Assel: {38,278,568,00) 42.033,883.00
- Increase/ (Decrease) in Trade and other payables {5,905.354 88} (26,107.482.89)
- Increase/ (Decrease} in Long term Trade and other payables {12,440,648.060 {1&817,079.00)
- Increase/ (Decrease) in Other Current Liabilities (52,002,000 1,152,89%4.63
- Increase/ (Decrease] in Olher Long Term Liabililies 140,000.00 350,000.00
- (Increase)f Decrease in olher Long Term Loans And Advances 551,695.00 {14,600.00)
- {Increase)/ Decrease in Long Term Loans And Advances(TDS Receivab (4,160.00) {3,345.00)
Cash Generaled trom Operalions 21057 B59. 9 20,774 51058
- Taxes paid (nel) 14,026,027.00 V25062300
MET CASH FROM OFPERATING ACTIVITIES [A) 7.031,542.29 48,523,887 .58
CASH FLOW FROWM INVESTING ACTIVITIES
Purchase of Fixed Assels- Main Unil [2.261,533.00) (4.557,918.00}
WIP Main Unit {1,232,666.00) -
Gale ol Fixed Azsel- Main Unit - 151,000.00
WIF Meghnagar (52,382,023.00) (31,255,674.00)
Furchase ol Fixed Assets- Meghnagar (22,603 980.33) -
- {Increase)f Decrease tn Ciher Mon Curment Assels 8,1682.823.05 (6,950.366.35)
-(Investment) / Proceeds an FOR (8, 210,000 (0} 11,513330.00
-Inlerest Received on Bank FDR's 318,246.00 633.241.00
NET CASH USED IN INVESTING ACTIVITY [H) & p X
CASH FLOW FROM FINANCING ACTIVITY
- Issue ol Equity Sbates During The Year 2,235 K00 1,045, 3500,
- Premium on 1ssue ot Shares 6,475,000.00 5,226,750.00
= [nlerest ot Laan (14,416,545.97) [11,662.573.50)
- Loan Praocessing Fees - {6,954.00)
- Increase', (Decrease} in Short Term Borrowings{MNet) 573507528 {4425,120.12)
- Increasel (Decrease) in Long Term Borrowings(Met) 23,384 553,97 (13.557,740.11)
MNET CASH USED IN FINANCING ACTIVITY {C) 75,245,483 I8 300, 258,
NET INCREASE IN CASH & CASH EQUIVALENT {A+B+C) 4,059,794.09 (6,922 787.90)
Cash and cash equivalents at the beginning of the year 1,360, 265.24 8,283,053.14
Cash and cash equivalents at the end of the year 5IIT0E9.33 1360765
{ash and cash equivalents comprise ol -
Cash and cheques in hand 264,216.00 877.718.00
Balances willl scheduled banks 4,8355841,0] 482,546.24
Tolal ,420,069.33 1,360,765, 24
Nates atlached herale lorm an [nlegral part of 1 1o 38

these financlal slalomenls

For and on bahall of the Beard of Direclors
Far Agro Phos |India) Limited

)
’@{rm “Vidhnuksht Gupla

Managing Dirgcror Director
(DINQ0244525) [DIM:05232476)
FLACE : IHNDGRE

DATE :05.049.2015

In lerms of our repord attached,
= gjendra Goyal & Co,,
ered Accounlants

. K. Kebra)
r=M, Mo, 072004
RN : 001 256C)
PLACE | INDORE

DATE 05092015




M/S. AGRO PHOS (INDIA) LIMITED

Notes forming part of the financial statements

Mote 1 - Share ca 1
Pariculars As al 2181 March, 2015 A5 at 3151 March, 2014
Mumbar of Amount Mumbar of Arroun|
Shares Sharea
{a) Authorisad
Equity shares of Ra. 10/ aach wilh voting righls 000000 SQO00000.00 SO00000  SO000000, 040
' Tolal 0000050 50000000,00 4000000 £0000000.00
{b} Issued, Subsaribed and fully pald up
Equity shares of Bs. Q- each with voling rights 2878823 28788230.00 1475735 14757350.00
Tolal 2878823  287B8230.00 1476735  14757350.00

Note 1A - Share Capital Reconciliation

Parlicufars As al 3zl March, 2015 As al J1s! March, 2014
Humber of Amooni Mumber of Amounl
Shares 3hares :
Equity shares with voting rights

Balancs as al commencement of the year 1475735.00 14757 250.00 1311200 137 12000.00
lzzued during tha year 22250000 2225000.00 104535 10453540, 043
Borus Share lssued 1180588.00 118058880.00

Balance as at Lthe end of the yaar 2878822.00 2878823000 1475735 14757350,00

Mote 1B - Details of shares held by each shareholder holding more than 5% shares

Class of shares / Nama of sharemalder

As al A1st March, 2015

As al 315t March, 2014

Mumber of % helding in Number of o halding in
Shares held ihal class of Shares held than class aof
Shares Shales
Equity shares wilh voilng rights
Raj Kumar Suhane 254340 8,43 116300 T.08
Vishnu Kant Gupla 146850 210 G1450 416
Hats 2 - Reserves and surplus
Parliculars As al 31st As al.:]1sl.
March, 2015 Karch, 2014
a) Capilal Reserve
AS per last Balance Sheet 49850000 45950000
b riti remium aocoun
Cpening balanca 2030975000 1508300000
Add : Premium on shaies issued during tha year GG 79000, O S226750.00
Less: Bonua Share lssued 11805880.00 .00
Closing balance T5178670.00 203007 50.00
{c} Surplus in Statement of Profit and Loss
Cpening balance G0742535 58 4864173844
100141773, 18 13875714

Aud: Profit for the yea
Closing balance

Rorss

150884308.76
178G0207R.76

6074253650
—_ES51785.58




Wote 3 - Lang-ferm bamowinga

Pamiculars Az at 31at March, 2015 Ax al A1st March, 2014
Man-Currenl Curmert Hon-Curranl Curmrent
Secured Loans:
From Banks:
HDEC Bank (Cai loan} 730,83 2011B4.72 232915.57 2000880.23
tSecured by hypalhecalion ol Maruli Swift and Personal
Guarantea of Directors)
HPFEC Hank (XUY Lean) .03 135746.37 13574637 Agas?7. M
[Secured ol hypothicalion ol XUV Also secured by
parsonal gmaniee ol directors ol lhe company. )
HOB Financial Services Limited {JCB Loan} 0.00 244053.08 244063.86 6168119.35
{Securad by hypolhecatien of JOB and Parsonal
Guaranlee ol Direclors)
HDFC Bank {Car loan) 0.00 20225097 262250497 266837071
fSecmed by hypothasation af Cruze Car and Parsenal
Gualantea ol Direclors)
HDFC Bank (Car loan 52328.79 171007 .56 223HG.5 184205.74
{Secured by hypolhecalion ol Bear Car and Personal
Guaianiee ol Directors)
HOFC Ban an 0,00 Q.00 Q.00 187753.83
[Securad by hypolhacation ol Swifl Gar and Personal
Guarantea ol Dilecios)
MPFC Loan 57495727.00 500000000 32500000.00 2493358 .00
[Secmed by Equilabla morigage of company's properly
i.2. 35P Planl located at Induslrial Area, Meghnagan &
hypothecalion of all Flants & Machinary inslalled &
arrecled al above locaton)
Inter Corproate Deposiis 0.00 .00 2180000.00 Q.00
Tolal  &A7E79738.54 §034261.60 35008331.14 4421073.03
HMote 4 - Other long-term liabilitles
Farliculars As at 3isl As at 31sl
March, 2015 March, 2014
{a} Trade Payables {over one year old) 23400920,00 JE844570,00
(b} Dealershlp Depasil BOE000.00 E55000.00
Tolal 24206320.00 A7510578.00
Hole 5 - Short larm borrowings
Partrculars As al 31z1 Az al11st
Margh, 2015 March, 2014
(a8} Secured Loans
CC loan revn Union Bank af India, Siyagan], Indora 115437587 .66 T7a10522.38
{Secured by hypolhecalion ol Invenlories & Book debls
Also Secured by personal guaraniee of Direclors of tha
company)
{l) Payahble lo Union Bank af India 29732300.00
{agains{ Fareigh Letler of Cradil) 000
0.00 A0000000.00

(e} Unsecured Loans

Total

¢
A osss

145159897 66

. B7B10522.38




4

Maote 5- Trade payables

Particulars As atl 315l March, 2015 Az gl 315l March, 2074
Mon Curanl Current MNen Currenl Currant
Dues Lo micra, small and medlum enterprises 0.00 0.00 0.0 0.00
Dues lo cthers 23400830.00 T1967600.05 38844578.00  7BHO2E24.24
Tolal 23400930.00 71957600.00 J6B446TE00 79209494
Hola 7 - Othar current llablilties
Partculars A al 315t Asat 3l
March, 2015 March, 2014
fa) Currenl maturiliss of leng-lenm debt (Refer Mote 1) 5034261.50 442107 3.03
{b) Inleresl accrued bul not due an MPFC Loan 1837345.00 123087 8.00
{c) Salary & YWages Payable BRFG.00 SOTGE1.00
{d) Qurstanding expenses BASSE0.00 401820,00
(2) Advance received lor supply of goods 2628745.00 S137515.00
(fy S1awdory Llakilities 308332200 187327 2,00
(g} Ciedit Bank Balances duee le issuvance of chegques
- Barnk ¢l Baroda, Maghnagar J0470,00 0.00
- Stale Bank of India 0.04a 2230300
Total 15265749.50 13724661.03
Nota 8 - Shorl-larm provislons
Pariculars As at3lsl Az al M=l
March, 2015 March, 314
Incpme Tax (&Y, 2012-13) 0.00 TE0A20.00
Income Tax (A,Y.2013.14) 4857567 .00 4BE7567 .00
Incovme Tax (&, v.2014-15) G506475.00 6506847 5.00
Income Tax (A.Y.2015-15) 14632910.00 Q.00
Tozal 2B006952.00 1316486 2,00
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Nole 10 - Deferred Tax Liabliity ! Asset (net)

Parliculars At at 31sl Asg at Msl
March, 015 karch, 2014
Opening Balance ol Delarred Tax Liakilily -3802421.00 3882421.00
Add: Defamed Tax Assel [ar the year 48470015.81 0.0
Tolal #5657 695,51 SBEEH 00
Maote 11 - Lang term loans and advances
{(Unaecured, considered good)
Farliculars As al st As al 315l
March, 2015 Marech, 2014
Securily deposits 144344100 1995132600
Advancs Incoms TadTOS 2253745681 9228350,81
Total 2ASA0A0T A1 11224086.01
Mole 12 Other non-current assals
Fariculars A at 31st As al Mst
harch, 2015 March, 2014
Interes] accrued on deposils 751931.00 57E321.00
Pre-operalive Expenses pending allocalion 0.00 A185825,15
Tolal 7919.34.00 B765214E.35
Neta 13 Invantorics
(Al lower of cosl and nel realisable value)
Pariculars Az at 1=l Az al st
March, 2015 March, 2014
Raw malerials 32563246.40 MO7606.34
Waork-in-Progress 5513251.78 15324 42.50
Manufaclured Finished Goods 10634237 .97 2AE2ETES. 00
Stock-inrade 34551920.08 42 128713.00
Packing Materiat 1312398.60 14855E6.54
Tolal BE6TET54.04 103041145.66
Mata 14 Trade receivables
{Unsecured, considered qood)
Pariculars As al 115t Margh, 2015 A5 at 318! Marzh, 2014
Non Currenl Current Man Currenl Current
Culslanding for a period exceeding =i months 0.00 1336915300 0,00 1340314.24
Ciher Irade receivables 0.00 BY354140.02 0.00 42102161,29
Total = Q.00 B0T23291.02 0,00 AJA424T5.63
Male 16 Cash and Bank Banlance
Pariculars Az at 31sl Asal31sl
March, 2015 Warch, 2014
Cash in hand SE4210.00 EFFF19.00
Balances wilh banks
{1 In cument acoounls 4835841 23 48254524
{il] In deposil accounls
{3} Maluring walhin 12 monlhs 54 SO 00 B7a000, 00
{b) Maluring over 12 mgnihs 222446500 16604 65.00

lIncluds Rs S089000- kapl as margin maney for
bank guarantess}

(' Tolal

( w

161089624.33

1919730.24




Mole 18 Shorl-term loans and advences
{Linsecured, cansidered good)

Farticulare Az ot 318 Fa al Mst
March, 2015 Mareh, 2014
Security Deposils 5T723.50 31zmezon
Prepaid Insurance 16801800 141447.00
HO [ Raipur Branch {Inker patansa} Q.00 .00
Main UnivMeghnagar unit {Inter Unil balancsa) 0.00 .00
Other Advances 14035363.04 34616581.04
Tol! 1991108454 ATERST90.04
Nots 1T Other Current Assets
{Unsecured, considered good)
Parlicudars Az gl sl As gl 31et
March, 2015 March, 2014
Subsidy Recahable 100103013.00 B1824447.00
Total 100103013.00 51624447.00




AGRO PHQS (INDIA) LTD

Notes forming part of the financial statements

Wole 18 Revenue from operationa

5.No. Particutars Far lhe For the
year ended year ended
31.03.2015 31.03,2014
(@) Gross Sale of producls
Manulactured qoods
NPK Producls 126193772.00 73354542.00
S5P Producls 223264144.00 20472778515
S55P Iranslarrad o Branch 16910101.00 2450636250
Magresium Sulphate 10143.00 1036472.00
Calcium Sulphate 1322200.00 ABB235.00
Organic Ferliliser 0.00 26814260.00
Zine Bulphate 1648871.00 A534752.00
3659319231.00 J34362408 65
Less: Sales Return 0.00 0.00

{b)

Traded qoods
DAP

Amonium Sulphale
Urea

MAP LITE

MOP

IPL 20:20.2,12
IPL2Q:20.0

High Seas Rock Sale
M.F.K

ZIMNC ASH

Potash

Others

Sales at Raipur
S5P Sales

Other Operating Revenue

- Subsidy on 5P
- Trade Dizcounl

Totalia)

Tolal{b)

Tolal{c)
Total{a+k+c)

269219231.00

334352408 65

16451000.00

52943488.50

0.00 114320000
414458.00 8351031.00
0,00 20308055.00

0.00 312000.00

0.00 4002476.00

0.00 1000000,00
33205095.00 0.00
0.0a 4582024.00
SBYL5422.00 0.00
764761.00 27B3237.00
345998241.36 28814589.00
144598978.28 128244190.50

165831499.00

26032757 .00

1693148000

26032797.00

530849708.36.

13607 1611.00
B513621.65

4H8639396.15

13602444700
2470239015

14568523265 16072683715
Total 676534941.01 £49365233.30
Mote 1% Other income
S.No. Parliculars For the For the
year ended year ended
31.03.2015 J1.03.2014
(g} Mntereston FORSD E58090.00 B12312.00
(b} Clkim Received 0.00 137235.00
{c} Frieght Subsidy 147 180,00 0.00
(d} Cash Swrendred during T Survay 892464 .00 0.00
(el Moislure Rebate 147316.00 .00
Total 949547.00

S S




Mels 20.a Cost of materialg consumed

S.Na. Particulars For the For the
Year ended year ended
31.03.2015 31.03.2014
Opening stock 314072508.34 4547226.20
Add:Purchases 236070004 72 2820105349 .55
270143513.06 286557765.94
Less: Clozing slock 32583345.40 A4072608.34
Cost of material consumed 237580166.68 252485157 60
Malerlal consumed comprises:
NPK 54445704.42 JGE54565.84
55pP 183039120.99 20605624 67
Zing 15935,00 266952 49
Organic 0.00 13450732, 10
Magnesium #REF! #REF!
Total #REF! #REF!
_—
Note 20.b Purchase ol traded goods
S.No. Parliculars For tha Far lhe
year ended year ended
31.03.2015 31.03.2014
Potash 1164762.00 2793060.00
DAP 16745210.01 29273997.52
Urea 5388130.88 13737668.30
MAP .00 32571455.00
58P 0.00 24506362.50
NPS .00 .00
ZINC ASH 26604614.00 0.00
Olhers 83661634.00 34063336 84
Total 13694588117

Note 20.c Changes in inventories of flnished goods, work-In-progress and stock-in-trade

143764350.89

S.MNo, Parlicuiars Far lhe For the
year enged year ended
31.03.21M5 31.03.2014
Inventories at the end of the year
Finished Goods 10634237 97 23p827795.08
Work-in-progress 5512365179 1532442 .60
Stock-in-trade 38551920.08 42928713.00
54700005 84 6748395065

Inventaries at the beginning of the year:

Finished Goods
Woaork-in-pragress
Slock-in-lragde

Net (increase) f decrease

23822795.08
1532442 60
42128713.00

67453550.68

12783940.84

966167545
145420170
118221526.32

129327403.47

61853452, 79




Nole 21 Employes benefits expense

5.MNo, FParticulars For lhe Far lhe
year ended year ended
31.03.2015 31.03.2014
Slaff Salaries and benefits:
Salary (Staff) 7645114.00 5Y98013.00
HRA 50500.00 72100.00
Employers’ Conlribution ta PF 358210.00 82613.00
Employers' Contribulion to ESI 224817.00 134649.00
Medical Expenses 782500 104763.00
Workers Wages:
Labour & Wages 462730500 1244250.00
Directors’ Remuneration:
Ramuneration 2220000.00 1835000.00
Keyman Insurance 0.00 465416.00
Total 15134771.00 9738G04.00
Mole 22 Financa cosis
5.Mo. Parliculars Forihe For the
yedar endegd year ended
21.02.2015 M.03.2014
1 Foriegn Exchange Fluctuation Loss 1865883.00
2 Interesi |o Bank 13733394.00 10885265.00
3 Inleresl on Car Loan 203200.32 271688.47
4 Interest on JCB Loan T4160.65 147356.43
5 Inleresl on ST 14565.00 1110.00
& Inleresl on Sales Tax 192833.00 2123%98.00
7 Interesi on Service Tax/Excise duty/Custom 7899.00 2935000
8 Inleresl on Entry Tax 54717.00 79178.00
9 inlerest on TDS 4025200 57071.00
10 Inleresl on Income Tax 349783.00 405207.00
11 interest la Cihers 20424.00 25426400
12 Inlerasl on delayed paymenl to suppliers T031323.38 BEE659.92
13 Bank Charges 23495994.40 SYERZ0.92
14 Loan Processing Charges .00 6854.00
15 Inlerest on Term Loan 87 367.00 £.00
Tolal 20379900.72 13707322.74

Mole 23 Other expenses

S.No. Farticulars For the Far lha
year ended year ended
31.03.2015 31.03.2014
Direct Expenses:

1 Cuslom Duly on Import of Materia! 2900158.00 1840652.00
< Excise Duty paid on NPK for earlier Year 751614.00 0.00
3 Enlry Tax (Currenl Year) 1¥36683.00 1702355.00
4 Entry Tax (Frevious Year) 0.00 050.00
3 Factory Expense 148214.00 J368476.00
& Freight and Cartage 22512500 228220.70
¥ Freighl Inward 38563794.00 44792388.00
8 Fuel/ other consumables 682755.00 1048414,31
B Gas Supply 13055132.00 6910455.00
10 Hammali Expenses 11490.00 136835.00
11 JCB Running Expenses 1418455.00 _ 1412093.00

12 Clearing And Forwarding Charges
132 Lab Expenses

14 Loading & Unloding

15 Machine Repairs & Mainlenance

88200700
47916.00
8380055.00
3131542.90




18 Packing Expenses

17 Power & Electncity

18 Processing Charges

18 Porl Handling Charges
20 Water Front Royalty

21 Wharfage Charges

22 Waler Supply Expenses

Administrative Expenses:

1 Audilors Remuneralion
2 Sales Tax 11-12
2 Sales Tax Assessmen| 2012-13
2 Auclion Expenses
4 Had Debls wntlen off
S Computer Stationery & Repair Expenses
6 Dipawali Expenses
7 Donation
8 Eleclnicity Charges
9 Insurance Charges
10 Internel Expenses
11 Conlerence & Meeling of Dealers Exp
12 Conveyance Expenses
13 Legal & Professional
14 Legal Expenses
15 Loss on sale of Fixed assel
18 Membership & Subscription
17 Office Expenses
18 Office Expenses- Gold Plaza
19 Oice Repairs & Mainlenance,
20 Poslage & Courier Expenges
21 Professional Tax
22 Penalty on CST, VAT & ET Assessment!
23 Rent (Office, Godown)
24 Lease Rent & Maintainance Expense
25 Repairs & Maintenance (Building)
26 Service Tax on Freight/Processing
27 Stationery & Printing
28 Slaff Welfare Expenses
29 Telephone Expenzes
30 Tea & Relreshmenl Exp.
31 Travelling Expenses (Directors)
32 Tour & Travelling Expenses (Others)
33 VAT on goods Transferred to Branch for 1 3-14
34 VAT on goods Transferred to Branch for 14-15
35 Vehicle Running & Maintenance

Seling & Distribulion Expenses:

1 Advertisrnent Exp.

2 Busines Promotion Exp.

3 Packing Material Consumed

4 Brand Royalty

b Freight Gutward

& Trade Discount

7 Cash Discount

8 Jales Incenlive

9 Money Forefisled
10 Sub Standard Malerial Deduclion
11 Rounding off
12 Godown Rent (Markfed)

QIS

627154.00 585228.00
394319900 35665943.00
0.00 4655065.00
1989896.00 63414,00
134832.00 70113.00
20224800 0.00
77751.00 75080.00
78617939.00 70849602.91
284440.00 248545 .00
0.00 1347.00
230340.00 0.00
112360.00 0.00
239064.00 1311097.00
101978.00 32265.00
139260.00 4318.00
16601.00 34279.00
122736.00 106479.00
315898.00 323154.00
11732 24 0.00
0.00 53885.00
143327.00 162082.00
1453674.00 720007.00
306248.00 66625.00
0.00 7100.00
40722.00 80750.00
470549.00 168872.00
108331.00 0.00
1051583.00 9954 37.00
20159.00 20358.00
2500.00 2500.00
19502.00 1500.00
2223419.00 1852500.00
83091.00 1588.00
775352.00 1260816.00
64393500 18216.00
109650.00 164265.00
10780500 53795.00
272551.00 247810.67
8785.00 0.00
203965.00 313175.00
2315394.84 2338167.79
3BGT70.00 0.00
51246.00 0.00
783553.00 505148.00
13150526.18 11102481.46
231039.00 320455.00
209276.00 1158863.00
17551079.67 15412026.92
308444800 887360.00
36125339.00 30833636.00
26483927 62 8624929 61
0.00 0.00
1157237.00 0.00
200000.00 0,00
44587.00 0.00
B4.08. == 817,96
224128460x2 Sorg, £0965.00
85311125, 54 g




M/S. AGRO PHOS (INDIA) LIMITED

Notes forming part of the financial statemunts for the year anded 34.07.2015

Wole Farliculars

24.0 Comporaia Infermnalion

Agro Phos (India) limited is a dosely held public limited company Incorporaled under tha Companies Act, 1956 bearing
Corporate ldentity No, U24123MP2002FPLCO15285 di. 18.09.02, The Company was inilially incorporated as a private mited
company under part IX of the Companies Act, 1858 and has been converted into public limitad company w.a.f, 28.02.04 snd
accordingly all assels, liabilies, rights; entilaments, canlracts ele. of erstwhile partnarship firm Mis. Agro Phos (Indla) vest
into the Company as a galng concern, Company commenced lts business from the date of incorporation and established jis
manufacturing facifities at Industrial Area, Dewas (M. P.} During the year the company has commenced commercial
production from its new manufacturing facility at Meghnagar Distt. Jhabua (M. P.} The principal place of business as well as
tha Registored and Corporata Office of the company s located al Indors (M. P.)

26.0 Signllican] accounling policka & Holas an acgount

i6.1 Baals ol accounring and Rreparation of Ananclat atabamants
The financlal statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in Indla {Indian GAAP) to comply with the Accounting Standards notified under tha Companies: (Accounting
Slandards) Rules, 2008 (as amended) and the refevant provisions of the Companies Acf, 2013, The financial slalemants
have been prepared on accrual basis under the historical cost convention n -accordance with the reguirements of the
Companies Act, 2013 in lerms of schedula 11,

26.2 Revanuc recognltian
(I} All Expenses and Incerm= considered payabla and receivable as at 1Mo year and have bean sqounied lor on accrual

bazis.
()} Inter unil lransaclions have been backed at cosl but considored as part of tumover/cost in respective units commencing
from financial year 2013-14 and onwards,

26.2 Flyed assars
All tangible fixed assels are stated at cost of acquisition nel of Cenval wherever applicable, less sccumulated depreciation,
The cost comprise of purchase price and other atfributable expenses incurred upta acquisition and Installalion,

264 Depicclallon and amorUsatlon
{0 TN 21,00, 2014, Depradation has bean provided or lhe Siraighl Ling Method al he ratas specifiad in Schaduls X% ol [ha
Campanias Adl, 1956,
(W) Effeclive from April 1, 2014, the Company has charged depreciation on ils assets based on their useful Ife as stipulaled
under Schedule |l ef the Companles Act, 2013, Due ta this, the depreciation for the year ended on 3151 March, 2015 is
higher by Rs. 1443666/ as compared 1o (he depreciation compuled under the provisions of the Companizcs Ad, 1955,
having a cansequent impact on the statemeant of prafit and foss for the year by similar amount,
(i) Depreciation on additions 1o fixed assels has begn charged from the quarner nex fellowing the quarter in which the
astels have been acquired fcreated, Skmilarly on deductions depreciation ts charged uplo immediately preceding guarter in
which the assets are sold/ discarded.
{w} Deprecialion on assets pid to rse in respecl ot Company's Meghnaga: Unil is charged Irgm the date ol commencament
ol produclien . a, 13.03.2015,

26.% Valuatlen ol Invenlorlax
] Raw malenial, Trading Slock and Packing Malerial ara valued al cost ar net reabsable value whicheyer is lass on FIED
bagis,
{ii} ¥ark in progress is valued al cost meon ed uple Ihe slage of produclion,
{iii} Finfshad Goods 15 valued at cost or nel reallsable value whichewer is lass,

28.8 Impalrmanr ol aasey
As al the balance sheet dale, the Company assesses tha realisabla value of all the assets. |f there is any indicalion of fall in

the realisable value over carmying cost of ihe assels, impairment in value of azsets iz recognised,

26.7 Foralgn Cuirency Tranzactlons ’
Inlnal Recognilen: Forelgn conency transacions are recorded In IMe reporing cumency, by applying b Ihe foreign
currency ameunl lhe exchange rala al Lhe dale ol Iha ransaclion.

Conversion: Faorgign currency mongtary ilems are reparl-ed using the Closing rate. Neon-manelary items which are carmied
In terms af historical cost denominated in foreign currency are reported using exchange 1ale at the date of the transaction,
Exchange Differences: Exchange differences arlsing on settlement of monelary items or on reslatement of monetary
iems al rates different from those al which they were inilially recorded during the year, or ra-ported In previous financial
stalements, are fecognized as income ar expenses in the year In which they arise,

Ry
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26.4 Governmont Grants

Government grani in the nalure of promoter's contribulien is credilad Lo Capils! Retarva & treated as parl of ahare-helders

fend,

Interast subsidy, balng revenue relsled aranl, |s deductsd Irom whe intarest cosl & nal Intaroal 15 debited to Proft & Loss
Accomil

Sale subsidy racelved from the govermmant 8gaInsT concassional sals is oredited m the Proll & Lose Accounl amd Ehown ag
4 pan of sale,

26.9 Trealment of VATICST

Sales are recorded net of output VATICST . Similary purchases are recorded nat of inful VAT/CET, Inpul VAT/CST is
adjuslad against oulpul VAT/CST and balance VATICST liabllty or YAT/CST recalvabla Is presgnled in the accounta
acoardingly,

9.1} Exclae duty ! sarylco tax
Sales are recorded net of cxcise duty/servicetax, skmilarly cenvat credit, if any available is crediled 1o fhe fespeclive cost
accounts and related cost is recorded net of excise dutyfservice tax,

26.11 Provislons, contingent labilities and contingant assels
() Provisions are recognised for fabilities thal can be measursd only by using subslanilal degreo af aztim ation,l
a, The company has a present obligalion 2s a resull of pasl evenl,
b. A probable ouiflow of resourses to saltle the obBgation, and
£. The amount of cbligation can be reliabaly estimaled,
{ii} Relmbursement/claims receivable against expenditure made services rendered is reeagnised enly whan il is vinually
certain that reimbursement/claim will be recelved,

26.12 Exlragrdinary lt=ms
The exiraordinary ilems are income or expendliturs thal arise from events of transaciions that are cleady distingl from the
ordinary business aclivities of the company and fherafore not axpected to recor frequantly er regularly.

20.13 Incoma Tax llabliiry
{a) Income \ex liabiliy for cucrem 1ax funder aomal calculanion af vnder MAT, a5 Ihe case may be }is provided for in the

accounts,
(b) Deferred tax labilty (asset) Is recagnised in the accounts in terms of AS-22 in respect of liming differences originating in
the current year and reversing later at the lax rals enectod on the balance sheel date. ;

27.0 Contingent liabilities not providad for
{3) Clalms against the Company not acknowledged as debis - MIL {Pravious year . ML)
(b} Bank guarantees issuad by Unfon Bank of India for a aggregate sum ol Rs. 15530500/ {margin manay depoaited in the
form of bank fixed deposits with the same bank for a sum of Rs.31450004-)
(c ) Foreign Lelter of credil issued by Unlon Bank of India for a sum of Rs 29732300/ and oulstanding as at the year end,
Margin money in the form og fixed deposits of the same bank for a sum af Rs. 5840000/,
(d) Excisa Duly Liability in respect of Demand raised by Excise Departmant ampunhing lo Rs. 325724 {Including Inlescal)
for March 2011 to July 2012,
(] Cther confingent labity MIL (Previous year - MIL)

2840 Previcus yeer figures have besn regrouped, reclazzified and recast wherever considersd necessary o make dhem
comparatie wilh curran! year fowes,

Z8.0 Mone of the employses of 1he wempany were 10 recefpl of remuneralion in excess of flimitz specified under vanooms
provisions of the Companies Add. 2013,

30.0 In the opinion of the Board, 2l tho items of currenl assets, long lerm loans and advances and olher non current assels have
a value on realisation In the ordinary course af the business al least equal 1o the ameunt at which they are stated.

310 The various balancss of long term beans and advancas, olher ran currenl assels, loadg payatles, Irade recenables and
olher lems of corent assals, as well a5 cunenl and o cunenl \bifitles are oneenfrmed from Ihe pairliea comeerned,

J2.0 In sbsence of proper Information in respect of Irade payables as io thelr status as Micro, Small and Medium enlorprises as
defined In the Micro, Small and Madium Enterprises Development Act, 2008, Company s nol in e psilion (o sigie

2.0 Whila peaparing ihe finandel slalements company hes complmd wilh 1he Accounling Slandards specified under Saction 113
of the Azl raad wilh Ruls 7 of the Companies (Accpunls) Roles, 214,

34.0 On 22nd and 23rd January, 2615 o SUPVEY Wwas eandictad-hu e Innms o ot s oy L e premises af the
Company. During the survey proceedings, an axcess stock valuing Rls. 442052000~ and excess Cash in hand amounting io
Rs.802464/- wore found Eroosting 44 BeAEINnasiL Th Gimnpany offered [o |ax lhase excess stock and cash as
Incame fer (he financial year 201415 (A, ¥, 2015-18} and BcoHdingly actounled far a sum af R, 45100544 e 5
of accaunl for the £ Y, 2004-15 (A_ ¥, 20 15-18)

C s, RN




350 Delalis of payment fo auditors

Farlculars Forthe year  For the year

ended 31sl endad Jisl

L March, 2015 March, 2014
Paymanis to the auditors comprises (net of sarvice lax input cradil, whare applcabla):

As gudharg - sisinory gudi 102600 101124

For taxation matars 110458 25405

Fer company lmw mallers 10707 25281

For other senicas G067 85715

Tolal 284441 248548

36.0 Relaied party lransactons

Information as required under AS-18 in respect of Relalad pany transactons s as follows:
Nama of the related Nature of transaction

JpartyiNature of Ralatlon

2014-15 [Rs.) 201314 (Rs)

[ir Ral Kumar Suhane-Managing
Diregar

{ij Ralesh Kumar Suhane-
Relative of Direcigr

(W] Ramesh Chand Suhane-
Relative of Director

] Mrs. Ump Gupla-Relaliva al
Direclor

(v} Mr. Vizhnukanl Gupla-Whole
Time Direcior

(v} Ramesh Chand Suhane (HUF

HLUIF of relative of Director

vl Y¥ined Kumar Suhana {(HLIF}-
HUF ci refetive al Directpr

( W*-

Managerial Remuneration Pajd 1200000 S0, O 0
Lozns & Advancas sulslanding al the baginning of the 0D, O 480,554 05
yaar
Loans & Advances given during the year 1570000 219500001
Loans & Advances Recelved back during the year 1970HMM) 267555000
Loans & Advances outstanding al the end of the year 0.00 400
Unsecured Loan oulstanding al the begnning of tha year 000 0.00
Unsecured Loan taken during the yoar .00 A73 454 .00
Unsecured Loan repaid during (he year 0.00 IT) 46400
Unsecured Loan outstanding at the end of the yEar 0,00 .00
Loans & Advances oulslanding &t the begnning of Lha Q.00 0.00
yeal
Loans & Advances given during the year 000 53,060,00
Loans & Advances Received back durirg the yvear 0.0 03,000 (1
Loans & Advances outstanding at the end of the year 0.00 0,00
Salary J80000.00 JE0, 000, (0
Unsecurad Loan oulstanding al the beginning of the year 0,00 D00
Unsecured Loan taken during the year 50000.00 0.00
Unsecured Loan rapaid during the year S0000, 04 0,00
Unsecured Loan oulstanding at the end of the year Q.00 000
Manageial Remunasation FPald 12000000 GO0, 000,00
Loans & Advances oulstanding al the beginning of Lhe 0.00 2340, 0000, 0
Loans & Advances glven during the year .00 500,0400.00
Loans & Advances Received back during the yaar 0.0 E40,00), 0
Loane & Advances cutstanding at the end of the year 0. .00
)- Unsecured Loen oulslanding a1 jhe beginning of the year 0.00 0.
Unsecured Loan taken during tha year 0.00 0.00
Unsecured Loan repaid during the yaar 0.oo XL
Unsecured Lean outstanding at the end of |he year 0.00 0,00
Loans & Advances cutstanding al the beginning ol the 0.0 0.0
ymar
Loans & Advances given during the yaar 0.0 93,00:0.00
Loans & Advances Recelved back during the year 0.0 93000,
Loans & Advances oulstanding al the end of the year a0 AL}
Unsecurad Loan sulslanding al the beginning af (he yoar 0.0 0.0g
Unsecured Loan takan during the year o.o0 250000
Unsecured Loan repaid during the year 0,00 250H10G
Unsecured Loan oulstanding at the end of the year .00 0.0




{vid) Rakesh Suhana (HUFRHUF of  Unsecured Loan austanding al Ihe beginning of he year 000 Q.00

teizive of DNrector
Unsacured Loan {akan during the year 0.00 0.00
Ungecured Loan repaid during the yoar 0.00 Q.oo
Unsecured Loan outstanding at the end of tha yaar 0.00 0.00
Laans & Advances outslanding at tha bagiuning of tha 0.00 .00
Loans & Advances givan dudng the year MWL 00 Q.00
Loane & Advancas Rocelved back during the year SMHI00.00 (ki)
Logny & Advances sutslanding at the end ol the year 0.00 000
{in] Raj Kumar Suhane (HUF)-HUF Unsecyrad Loan sulslanding al Ihe beginning ol tha year .00 0.00
af refallve of Diractor
Unsecured Loan taken during the year .00 0.00
Unsecured Loan repaid during the year 2.0:0 aaa
Unsecured Loan culstanding al the end of the year 0.00 0.00
Loans & Advaneces outstanding at tha beginning of the .00 ana
Loans & Advances ghven during the year 0.00 000000
Loans & Advances Received back during the year 0.00 T0,000.00
Loans & Advances autstanding at the end of the year .00 oo
{x} Shi Ritin Suhara-Relative of  Manageral Remuneration Paid 450000,00 15,000.00
Dlrattor
Loading, Unloading Charges paid 0.00 S5, 880,00
[} Mis. Vined Sales Corporalion  Purchase of Goodg 13200950.00 14,441 49000
{Frop. Riajash Kumar Suhane- 5.0 o Gopds 622777.00  5,185140.00
HUF}-Proprietior s HUF ol
relsine ol Diraciar
[xi) W2, Vingd Trading Ca, (Frep.  Purchase of Goods 1087203200 Q.00
Ramesh Chand Suhaneg)- 4
Picpriator is biolies of Cirector Sales of Goods 16260302.00 16.814,230.00
Frelgh Charges 852080.00 0
(i} Vikaz Guma-Direcior Managerial Ramuneralion Pasd A00MM}, 0 00, 000.00
Loans & Advaness oulstanding af (ha beginning of the .00 0.00
Loans & Advances given during the year D04 1003, 000.00
Loans & Advances Recelved back during the YeIr 0.0a 1,000, 500,00
Loans & Advances outslanding a! the end of the yaar 0.00 Caa
(v} Shradhna Gupla-Relalve of  Renl G000 96, D00, 00
Dirgglor
Salary 24000000 240,000,030
{av] Kiran Gupta-Relalive of Rent J50000.00 AC0.000.00
Direcor
Leans & Advances outstanding at the baginning &l |he 0.a0 0.0
Loans & Advances given during lhe year 000 1,000,000.00
Loans & Advances Received back during the year 0.00 1000, 000,00
Loans & Advances outstanding ol the end of the yaar 0.00 Q.00
[xw)) Deepali Suhane-Relalve of Salary .00 218,000.00
Chreclar
[xviip Vighrukant Gupla HUF-HUF af Unsecured Loan oulslanding al tha Beginnlng of the year 0.00 0.00
Direclor
Unsecured Lean taken during the year 0.00 35,000,060
Unsecured Loan repaid during fhe year 0,00 195,000,050
Unsecured Loan oulslanding al the end of thia year .00 h.ea
{xwiii} Mahadhen Phosphale Pyl Lid - Purchase ol Gomda IPO02.00  12,304,306.00
Grolhar is Dirgcter
Halas of Goods 000 2515 931.00

o e




{xIv} Suhane Agro Indls Pvi. Lid-  Purchage of Goods S117500.00 19,407 B56.00
Brother is Diteclor
Saies of Gands 0,00 35.50d,859.00
{xx) Madhav Agrochem P, Lid-  Purchaes of Goads 4766861.00  21,3%2,531.00
Brother i Direclar
2alas of Goods 00D 948,015.00
{wd) Madhav Sales Corp/ i Ealas af Goods FES2154.00 18,288, 701,00
Entity contrefled by Relainve ol  Purchasa of Goods 154880200 1]
Key Managament Parsgnnal
Freight Charges 15536004 L]
(:xaii} Shreenaih Loglstics-Diractor iz Fraight Charges 000 565700000
Pariner
{xxii] Malep Commodiles Put Ltd Ursecurad Loan culstanding at Lha baginning of lhe yaar .00 0.00
Company wilh commean Unsecured Loan takan during Ihe year 0.00 SO0 Q00 [0
Chreciorm
Unsecured Loan repaid during the yaar a.ag B0, 000,00
Unsecured Loan oulslanding a1 the erd of (ha yoar 00, Oy 0.0
Sale of Goods J0406748,00 000
iaxiv} Asha Gupla-Molhor of Direclor Loans & Advancas autstanding al Tha begmining of 1he 0,4} [FHir}
year
Loans & Advances given during fhe year 85000.0:p 0.00
Loans & Advances Received back during the year LR R} Qon
Loans & Advances oulstanding al the end of the year 0.00 000
170 Earnlng per share (basic and dllulad)
Panicudars For Lha yaar Fer the yaar
ended ervded
3T Merch, 2 March, 2ol
2015
Mel profil / (foss) available Tor equily 3 harehoiders 10014177318 1300079714
Welghled avarage number of equity shares 2487087 1371486
Far value par shara 10 ¢
Earninigs per share Irom conlinting operalions - Basi; and dituled 410.26 10,14
J8.0 In larms of AS.22, campany has racagnlaad delorrod Lax lakilityf{assal) for the yaar a5 follows:
Farleulars As al As al 31 March,
March, 2015 2074
Caforred Lax {Ilabllity) / asaot
Tax effect of i nslituting defarred Habil
On dilference between book balance snd tax balance of hxed assels =R =1} JEAE.0
Sub Tatal 0.0 A4 504 (i)
Tax eff f Hems constitu defarred lax asse
On difference between book batance and lax balanca of fixed assels AD5T 27 00 0.0
Business Losses carried Forward £905.1293.00 i
Sub Tolal 494 70020,00 0.00
Met Deterred 1ax liabilly 4947002 0,00 JH4B04

Fart and on behall of tha Board af Dlroctars

For 2gre Phas (Indla) Limlad
- bt
fedmar Suhans WiEhnukall Gupla

tarms of aur report attacked,
Rajendra Goyal & So.,

tanaging Diveclor Directar
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