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Ganesh Housing

Synonymous to Trust, Faith, Care

At Ganesh Housing, our legacy is built on a foundation of trust,
strengthened by the faith our stakeholders place in us, and
guided by a deep-rooted commitment to care.

Ganesh Housing Limited (GHL) is the flagship company
of Ganesh Group, listed on both BSE (Code: 526367) and
NSE (Symbol: GANESHHOU) . The Company is one of
Ahmedabad’s most respected and most recognised real
estate developers, with a track record built on timely
delivery, design quality, and deep market knowledge

BSE Listing Date: March 22, 1994
NSE Listing Date: March 02, 2007

Formerly known as Ganesh Housing Corporation Limited,
the Company rebranded to Ganesh Housing Limited
(with effect from August 14, 2025), a refreshed identity
that carries forward an unbroken legacy of trust, faith,
care and excellence.
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As we continue to shape Ahmedabad’s evolving urban
landscape, we remain focused on delivering thoughtfully
designed developments that prioritise quality,
transparency, and customer-centricity.

Our approach goes beyond constructing spaces as we
strive to create enduring communities that enhance
lifestyles and foster a sense of belonging. Backed by
prudent governance and a long-term vision, Ganesh
Housing continues to uphold its promise of reliability and
excellence, reinforcing its position as a trusted partner in
the city’s growth journey.

As pioneers of purposeful growth that blends client
comfort and aesthetically pleasant premises, we create
spaces that deliver functionality, efficiency, and value. It
highlights our attention to detail, smart planning, and the
belief that progress is measured not just by scale, but by
the quality and impact of each development.

Annual Report 2025-26
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BUILT ON TRUST.
STRENGTHENED BY TRANSPARENCY.

Forward-Thinking Planning

Thoughtfully designed spaces
driven by innovation, functionality,
and future-ready concepts.

Superior Infrastructure &
Amenities

Best-in-class infrastructure
complemented by modern
amenities to elevate everyday living.

Commitment to Timely Delivery

Strong track record of delivering
projects within defined timelines,
ensuring reliability and trust.

Transparency & Trust at the Core
Ethical practices and clear
communication fostering long-term
stakeholder confidence.

and sustainable growth.

Strategically Located
Developments

Projects positioned in high-potential
locations to maximize connectivity,
convenience, and long-term value.

Technology-Enabled Living

Integration of smart solutions
including iHomes and home
automation for enhanced
comfort and efficiency.

Professionally-Driven Execution

Managed by experienced
professionals with a focus on quality,
precision, and operational excellence.

Focused Debt Management

Prudent financial strategies aimed at
maintaining a healthy balance sheet

Ahmedabad's premier real estate developer creating
landmarks that redefine the city's skyline

Delivering high-quality residential and commercial spaces that blend
modern innovation with environmental stewardship.

Powering Progress Shaping Communities
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Vision, Mission, Values

The soul of our architecture and the compass of our growth.

Where ambition meets accountability.

To be India’s most trusted and admired real estate developer,
delivering world-class, sustainable, and innovative developments
that attract investors, businesses, and residents from across the
globe. We aim to create 30 million sqg. ft. of landmark residential,
commercial, and mixed-use spacaes across Ahmedabad, positioning
the city and Ganesh Housing on the global real estate map.

Innovation and process - not just promises.

To revolutionize the intersection of technology and architecture
by building smart, future-ready ecosystems that empower
global talent. We are committed to shaping Ahmedabad’s digital
frontier, creating integrated environments where innovation
thrives and modern infrastructure serves as a catalyst for
sustainable economic progress and world-class urban living.

Powered by execution and belief

Our foundation is built on uncompromising integrity and a “quality-
first” philosophy that has defined our legacy since 1971. We prioritize
transparency. in every partnership, foster a culture of continuous
innovation,. and remain deeply committed to environmental
steward'sﬁip—ensuring that our developments not only stand the test
of time but actively enrich the communities they serve.

Transparency, integrity, and a customer-
centric approach that fosters lifelong loyalty.

6 Annual Report 2025-26
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Proven
Execution
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Clear Growth
Strategy

What Sets us Apart
Premium Ahmedabad-focused developer with one of the city’s most differentiated and trusted brands
Proven ability to identify high-growth micro-markets and establish presence ahead of the curve
Consistent transparency from booking registration through to property delivery
Deep local market expertise of strong relationships and trusted supply chain access
Expanding presence across residential, commercial, retail, and infrastructure segments
Strategic partnerships with global players including Tishman Speyer for Million Minds Tech City

Innovation-led construction: precast technology, i-homes, home automation

Powering Progress Shaping Communities 7
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A Decade of Moats. Trust, Location, Technology, Delivery.

What makes GHL the first choice

Ganesh Housing’s competitive advantage is a compounding set of capabilities, relationships, and practices that are
difficult for any new entrant or regional competitor to replicate. Each moat reinforces the next, creating a virtuous
cycle of brand trust, market access, and execution excellence.

GHL has a proven track record of identifying high-potential
micro-markets in Ahmedabad years before they become

Strategic Location mainstream. Projects like Malabar County and Million Minds

Intelligence Tech City were all conceived ahead of the demand curve
delivering higher returns for both the Company and its
buyers.

GHL has delivered projects ahead of schedule across multiple
developments. Malabar Exotica was completed 10 months
early while Malabar County lll was delivered in 2.5 years. This
consistent delivery record is the most powerful marketing
tool the Company possesses.

Timely Delivery.
Every Time

GHL was among the first Ahmedabad developers to adopt
precast construction technology at scale dramatically
reducing construction timelines, improving quality
consistency, and lowering labour dependency. Malabar
Exotica’s precast execution earned national recognition from
the Indian Concrete Institute (ICl) and acknowledgement
from the Hon’ble Prime Minister.

Technology-Led
Construction

From project registration to possession, GHL maintains
consistent and verifiable transparency. Customers, and
Transparency & investors can track project progress in real time. This has
Trust built a level of brand loyalty that results in high repeat
purchase rates and strong word-of-mouth demand
generation.

GHL continuously integrates technology into its product
offering i-homes, home automation, digital delivery
Future-Ready processes, and smart building infrastructure are part of its
Innovation standard offering in newer projects, catering to the evolving
expectations of Ahmedabad’s technology-aware home
buyers.

Powering Progress Shaping Communities 9
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One of
Ahmedabad’s
Largest Land

With strategically located land across Ahmedabad’s highest-
growth corridors, the Company can simply execute on its
existing reserves, maintaining development economics that

Banks are structurally superior to peers.

The strategic partnership with Tishman Speyer, one of
the world’s most respected real estate investment and
Global operating firms for Million Minds is not just a validation of

Partnerships - GHL’s execution capabilities. It brings global best practices
World-Class in leasing and property management. Tishman will facilitate
Credibility the implementation of international best practices, advice on

appropriate benchmarking, monitoring project progress and
quality assurance.

With leadership averaging over 25 years of experience and
many executives having spent their entire careers at GHL, the
Company combines the institutional knowledge of a family-
founded enterprise with the process rigour of a professionally
managed corporation. Succession planning, talent
development, and organisational depth are key strengths.
The Company employs professionally qualified personnel like
Civil Engineers, Lawyers, Company Secretaries and Chartered
Accountants etc.

Professionally
Managed
Organisation
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Speed is a Strategy. Delivery is a Brand.

Two case studies that prove GHL doesn’t just build - it delivers.

The Company’s execution track record is its most powerful differentiator. The following case studies illustrate a
consistent pattern: identify the right land, move fast from launch to construction, apply precast technology for
speed and quality, and deliver well ahead of committed timelines. Every completed project has been 100% sold

before or at delivery.

CASE STUDY 1- MALABAR EXOTICA

Malabar Exotica: 10 Months Early. 100% Sold.
Nationally Acclaimed.

Land Identified June 2021- 2 Acres

Construction Start | July 2021

Civil Progress June 2022 - Significant struc-
tural progress in 12 months

Structure Complete | September 2023 - All towers

Project Completed February 2024 - 10 months
early

Technology Precast construction - superi-
or quality and speed

Malabar Exotica was recognised as India’s top tech
structure for 2023 by the Indian Concrete Institute
(ICl) and was personally endorsed by Hon’ble Prime
Minister Narendra Modi for its innovative use of
precast technology and safety standards. It is the first
residential project to receive this national acclaim.

CASE STUDY 2 - MALABAR COUNTY Il
Malabar County lll: Delivered Within 2.5 Years.

Land Identified October 20- 2 Acres

Construction Start | February 2021

Civil Progress February 2022 - Major
structural milestones

Structure Complete | September 2022 - All towers

Project Completed February 2023 - Ahead of time

Technology Precast construction

Powering Progress Shaping Communities 1
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Nurturing a Stronger Tomorrow

Sustainable growth that honors the earth while elevating your lifes

Sustainability is at the core of our
“Powering Progress” theme. -

Green Footprint:
Million Minds IT SEZ Phase 1is a
Platinum ESG certified project.

Resource Management:

We integrate rainwater harvesting,
solar energy, and energy-efficient
utilities to minimize environmental
impact.

Biodiversity:

Our developments prioritize open
green areas and natural ventilation,
ensuring residents live in har!
with nature.
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A Journey that Empowers

Transforming Ahmedabad’s horizon, one milestone at a time.

)¢

33 Years of Building.
2009-2014
Robust Execution

One City.

One Promise.
2004-2009 ot real estate

Fund Raising - Turnover exceeded INR 2,000

P Mn; PAT of INR 500 Mn achieved
(2012).

Net worth crossed INR 500 Mn

Bonus issue 2:1in 2006,

rewarding early shareholders ) -

1991-2004 with capital appreciation. milestone (2010).

Early Phase & IPO . NSE listing in 2007- expanding ~ * CREDAI Real Estate Award 2012-
investor access and market Best Individual Dwelling Row
visibility House (Mahalaya-II).

Incorporated in June 1991 by the ) ;
Ganer)h Group as a real esta»;e Qualified Institutional Placement ngED A\évard éor Gep B.ulsmess
(QIP) in 2007: raised INR 2,275 enter- Best Commercia

development company.

Mn at INR 325/share.
Raised INR 21 Mn through IPO in na /s are. o
1993-listed on BSE 1994, bringing - SO and OHSAS certifications
public capital into the business. received; amalgamation with 5

. . group companies in 2007.
Amalgamation with another . . .
listed group company in 1998 to Delivered 15 msf of residential
consolidate operations. and commercial projects.

Commenced real estate Crossed INR 1,000 Mn in annual
development business in 1999, turnover (2008)- a landmark

laying the foundation of the GHL revenue milestone.
brand.

Project 2013.

14 Annual Report 2025-26
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A timeline of milestones - and a foundation that grows.

FINANCIAL STATEMENTS

Our journey is synchronized with the rise of Ahmedabad as India’s most affordable high-growth real estate market.
Incorporated in June 1991, Ganesh Housing Limited has navigated every real estate cycle that Ahmedabad has
experienced over three decades the boom years, the slowdown, the regulatory upheaval of RERA, and the post-
pandemic recovery. Through each phase, the Company emerged stronger, more trusted, and more strategically

positioned than when it entered.

Additionally, proximity to Metro Phase Il and the upcoming 2030 Commonwealth Games infrastructure boost are set

to appreciate property values.

¢ ?

2021-2024
Creating a New High

2014-2020

Scaling Up

L J
Bagged CREDAI CSR awardfor
Public Awareness

Recorded highest ever cash
flow of INR 2,800 Mn; crossed
turnover of INR 3,000 Mn
Issued Bonus shares in the ratio
of 1:2

Awarded CNBC award for Best
ResidentialProject (MID) for
Malabar County

Delivered 22 MSF

Awarded ABP Asmita Award for
Best BrandReal Estate

Received Realtors Award 2020
for Real Estate Awareness &
Education

Revenue of INR 8,920 Mn and
PAT of INR 4,607 Mn in FY24,
highest ever at the time.

Maintained net debt-free status
for 12+ consecutive quarters.

First IT SEZ project launched:
Million Minds Tech City, a
landmark 64-acre integrated
development.

Malabar Exotica: nationally
acclaimed as India’s top tech
structure for 2023 by ICI,
endorsed by PM Narendra
Modi for innovative precast
construction and safety
standards.

Powering Progress Shaping Communities
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2025 Onwards

Strengthening Position

A pool of land reserves in
strategic locations across
Ahmedabad.

Company rebranded from
Ganesh Housing Corporation
Limited to Ganesh Housing
Limited.

Strategic partnership with
Tishman Speyer, a global leading
real estate player for Million
Minds.

Expanding presence in
commercial, retail and township
format.

Focusing on i-homes, home
automation and digital homes,
ahead of its time.

Investing for a future that
creates sustainable value for all
stakeholders.

15
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Plan. Prepare. Proceed.

The blueprint for GHL’s next phase of
growth - built on the same foundations that
delivered the last 30 years.

Ganesh Housing’s strategic priorities for the
coming years are anchored in a simple but powerful
framework: Plan with precision, Prepare with rigour,
and Proceed with the same disciplined execution
that has defined every successful project in the
Company’s history. The result will be sustainable,
compounding value creation for all stakeholders.
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1. Continuous Innovation

i-homes, home automation, and digital living are

not aspirations for GHL but current offerings being
embedded into new projects. The Company will continue
to push the boundaries of what an Ahmedabad home
can offer, staying ahead of buyer expectations in
technology, design, and functionality.

2. Building the Organisation of the Future

GHL is investing in its internal organisation through
focused team reorientation, talent development, and
the creation of specialised functions that can execute a

significantly larger project pipeline over the next decade.

FINANCIAL STATEMENTS

3. Intensified Marketing Focus

Retaining and deepening the trust of existing
customers while acquiring new ones across price points
and geographies requires sharper, more innovative
marketing. GHL will increase its investment in customer
engagement, brand communications, development

to ensure every project launch is met with strong,
immediate demand.

4. Strengthening Commercial & Retail Presence

The Company is becoming more aggressive in its
commercial and retail segments targeting a wider base
of institutional tenants, corporate occupiers, and retail
operators who are seeking high-quality, well-located
spaces in Ahmedabad’s rapidly maturing commercial real
estate market.

5. Delivering Sustainable Shareholder Value

GHL’s pipeline of planned project value, combined

with a strong balance sheet and strong free cash flow
generation, positions the Company to deliver returns
that compound over time. The focus will remain on
generating superior RoE, maintaining financial discipline,
and returning value to shareholders through earnings
growth.
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Path-Breaking Projects

Designing the future of commercial and residential luxury.

The Best of Ganesh Housing is Still Ahead.

The Company enters the next fiscal year with extraordinary momentum.
Two ongoing projects are approaching completion and revenue handover.
Additionally, low capital gearing ratio, reflecting prudent financialmanagement,
stronginternal accruals, strong cash generation, and a consistent track record
of delivering on every commitment made.

Near-Term Catalysts (FY26-FY27)
The projects are in place. The timing is right.

Malabar Retreat completion (Sep 2027): unlocking final revenue recognition
from ongoing residential flagship

Million Minds Phase 1 development to be undertaken in the upcoming future

New land acquisitions under negotiation: expanding the already formidable
land bank

Million Minds Phase 2 and subsequent phases: progressive unlock of SEZ
development value

...................................................................................................

Long-Term Value Drivers (FY27-FY35)
A decade of compounding is in front of GHL.

Ongoing amalgamation of Gatil Properties Private Limited with Ganesh
Housing.

Million Minds Tech City: 64-acre integrated ecosystem: SEZ, residential, retail,
hospitality, hotel

GIFT City and Ahmedabad IT boom: structural demand tailwind for
commercial leasing

Ongoing land acquisition: selectively replenishing the bank in the highest-
growth corridors

Recurring income transition: from project-based to a mixed recurring +
development revenue model

We have built 23 million square feet of Ahmedabad.

We have planned the next 30.

The foundation is laid.

The land is paid and our desire is to proceed onwards and upwards.

20 Annual Report 2025-26
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What We Have Built.
What We Are Building.
What We Will Build .

Every square foot delivered is a promise kept.
Every planned project is a promise in progress.

Completed Projects Ongoing Projects

22 Projects 2 Projects

~23 msf ~2 msf

32,680 Cr Sales Value 1,350 Cr Sales Value

Residential - 18 | Commercial - 4 Malabar Retreat + Million Minds PhT
Total Development Planned Projects

~55.1 msf 4 Projects

Gross Dev. Potential ~30.1 msf

3~19,930 Cr 315,900 Cr Sales Value

Total Pipeline Value Residential + Commercial
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Million Minds IT SEZ

Where Technology Meets Tomorrow.

Ahmedabad’s first IGBC Platinum-rated IT development.

Million Minds Tech City is the most ambitious project
in Ganesh Housing’s history and one of the most
significant commercial real estate developments
Ahmedabad has ever seen. A world-class, integrated

IT and ITeS development spanning 64 acres, designed
by RSP Architects and managed in partnership with
Tishman Speyer (one of the world’s premier real estate
companies), Million Minds is a new business ecosystem.

Through the ‘Million Minds Tech Park’, thousands of
highly skilled employment opportunities will be created
for the youth of the state. The tech park will promote
research, innovation and technological development

in advanced sectors such as Artificial Intelligence (Al),
robotics and semiconductors. The project would play a
key role in building a world-class technology ecosystem
in Gujarat.

The Company’s commitment to excellence was further
recognized when the Union Home Minister Shri Amit
Shah, Hon’ble Chief Minister of Gujarat, Shri Bhupendra
Patel, and Deputy Chief Minister Shri Harsh Sanghavi
graced the launch of our project, commending it as

a modern and landmark development for the region.
During the event, the Chief Minister also highlighted
Gujarat’s rapid infrastructure growth.

The Chief Minister specially acknowledged the efforts of
the Company’s for delivering this modern and forward-
looking project, reflecting the Company’s continued role
in shaping Ahmedabad’s growth as a global city.

64 Acres

Lottt Total
Lot Development s
‘ Land

100%

15 msf+

Million Minds SEZ

Phase 1
Completion oo
FY26 ot

-:l-F"-'—_"'
AnE =
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e
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22

Total Planned
Teel Development
S, All Phases
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Million Minds - Phase 1 Specifications Tenant Demand Profile
Every detail engineered for world-class : Global tenants are already at the door.
tenants. - Global Capability Centers (GCCs):
Construction Area: 1.4 Mn sq ft attracted by Gujarat’s GCC policy
Gross Leasable Area: 0.85 Mn sq ft (8.5 : incentives
lakh sq ft) - Hybrid workspace providers: capitalising
5 on Ahmedabad’s emerging tech

Estimated Project Cost: INR 285 Crore
ecosystem

Largest floor plates in Ahmedabad:

42,000 sq ft carpet area Technology firms: diversifying from

. Mumbai and Bengaluru into cost-efficient
100% power backup, high-speed : alternatives
elevators, global MEP standards .

ESG-certified Platinum project: India’s
first IGBC Platinum IT building in
Ahmedabad

Fit-outs and completion approaching,
enabling lease rentals to expectedly
commence by FY27.

....................................................................................................

Why Ahmedabad for IT?
Emergence of GIFT City as India’s global fintech and financial services hub

Gujarat’s IT/ITeS policy - financial support for upskilling, employment incentives, land benefits
Growing startup ecosystem and rising pool of engineering talent
India’s cleanest large city (Swachh Survekshan 2024-25) - quality of life advantage

Selected as host venue for 2030 Commonwealth Games - infrastructure uplift ahead

IGBC Platinum Certification

Million Minds Tech City - Tower 1 has been pre-certified Platinum by
the Indian Green Building Council (IGBC) under the IGBC Green New
Buildings Rating System.

On May 17, 2026, Union Home Minister Shri Amit Shah on Sunday
inaugurated the ‘Million Minds Tech Park’ and the ‘Ganesh Real Estate
Management Institute’ in Ahmedabad.

IGBC Registration No. NBT 210106 | Pre-certified: O1 July 2025.

The project is Ahmedabad's first IGBC Platinum-rated IT building, a
distinction that significantly enhances tenant appeal among global
occupiers with ESG mandates.

Powering Progress Shaping Communities
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From the
Chairman’s Desk

A vision rooted in the earth,
reaching for the sky.

.............

Dear Staketolders,

| am truly honoured to connect with you as the Chairman

of Ganesh Housing Limited. Having been associated with
the Company and engaging with you in this capacity is a
privilege. Reflecting on our journey in FY26, | am deeply
grateful for the resilience and dedication of my team
that guided the Company through a dynamic global
landscape. Our steadfast commitment to innovation,
operational excellence, and sustainable growth has
strengthened our foundation, enabling us to create
enduring value for our stakeholders.

For over 50 years, we haven't just been constructing
buildings; we have been the architects of Ahmedabad’s
growth. Our current projects are a living testament to
this legacy, blending the wisdom of our past with the
technology of the future.

The Macroeconomic Landscape

India stands firmly at the centre of the global

economic narrative. Despite headwinds from global
trade uncertainties and geopolitical volatility, India has
reaffirmed its position as the world's fastest-growing
major economy driven by resilient domestic demand and
robust consumption. Looking ahead, growth is expected
to remain strong through 2026, supported by policy
continuity, easier financial conditions, and a revived
private investment cycle. This momentum, powered by
infrastructure development, urban expansion, and rising
investor confidence, places Gujarat and Ahmedabad

at the forefront of India's journey towards becoming

a developed nation by 2047- a journey in which our
industries and institutions have a vital role to play.

24

Our journey has never been just
about constructing buildings; it
has been about building trust.
From the visionary foundation laid
by my late father, Shri Govindbhai
C. Patel, our singular focus
remains Ahmedabad.”

.............................

Dipakkumar G. Patel,

Chairman

Current Milestones: Delivering on Our Promise

Ganesh Housing Limited emerged as one of
Ahmedabad's most trusted names, a reputation built not
through claims, but through the successful completion
of numerous landmark projects across residential

and commercial spaces. Every project delivered has
strengthened the trust that families and clients place

in us, reaffirming our position as a partner in the city's
growth and transformation.

The Company firmly believes that trust is built through
delivery and our current project pipeline is moving from
vision to reality with clinical precision:

Malabar Retreat (Residential): More than just

a residential complex, this is a sanctuary in the
making. Currently 79% complete , we are on track
to welcome families into a space designed for
tranquility and modern living.

Million Minds IT SEZ (Phase 1): Our foray into

the future of work. This ESG-certified Platinum
project is 100% complete. Beyond offices; we are
building an ecosystem for the world’s leading Global
Capability Centers (GCCs), with rentals expected to
commence in FY27.
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Future Potential: A Vision of Boundless Growth

Our five-decade journey has taught us to look beyond
the immediate horizon. With a massive, fully-paid

land bank reserves, the Company is poised to lead
Ahmedabad’s next real estate revolution.

Financial Overview

A foundation of fiscal strength, built to endure for
generations.

GHL'’s financial health is the heartbeat of our company.
The Company operates with a rare discipline in the real
estate sector: a that empowers us to move with agility
and confidence. The Company believse that financial
success is a by product of our commitment to quality
and our numbers reflect the faith our customers place in
us and the efficiency with which we honor that faith and
our blueprints meet belief, while our construction meets
community.

The Strength of Our Spread

The Company’s consistent results reflect the strength
of our premium positioning, disciplined execution

and operational excellence, reinforcing our ability to
deliver superior value across business cycles. Backed
by a strategically located land bank and a healthy
development pipeline, we enjoy a strong visibility that
provides a solid foundation for sustained growth and
long-term value creation.

Making Dreams come true

More than a balance sheet; a legacy of lives touched
and dreams realized.

Our truest measure of success is the loyalty and trust
we've earned from the families we serve who call a
Ganesh Housing project "home." As pioneers of organized
housing in Gujarat, we understand that we don't just sell
square feet; we sell security, status, and stability. We

are a legacy of over five decades, and as we transition

to Ganesh Housing Limited, we carry the weight of that
trust with pride and responsibility.

Leading with purpose, building with heart.

Ahmedabad is our home, and its residents are our family.
When we look at our land bank, we don't just see plots of
land; we see future schools, parks, offices, and homes.
We see a city that is rising to meet the global stage, and
we are honored to be the ones laying the foundation for
that ascent.

The Company’s endeavours extend beyond the physical
structures we create and they reflect the communities
we shape, the progress we drive, and the legacy we
uphold. We remain steadfast in our commitment to
building an Ahmedabad that is sustainable, prosperous,
and vibrant.

Powering Progress Shaping Communities
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Key Visionary Pillars:
1.  Strategic Focus:

Persisting in investments where we foresee future
growth, particularly along the SG Highway and
Vaishnodevi Circle.

2. Sustainability:

Transitioning from "Building for People" to "Caring for the
Planet" through ESG-certified projects like Million Minds
IT SEZ.

3. Strategically-Placed Land Banks:

Ability to take advantage of favourable market
conditions by launching projects quickly without having
to acquire land.

Future Outlook

Looking ahead, GHL stands at the threshold of a
transformative era, and a strategically located land bank.
Our focus remains centered on Ahmedabad, the core

of Gujarat's real estate growth, where infrastructure
breakthroughs like Metro Phase Il and the 2030
Commonwealth Games are set to propel property values
to new heights.

Favourable market conditions have led to a strategic
shift towards land monetisation, enabling upfront

cash generation and improved cash flow realization.

As we evolve, we remain deeply committed to building
"Landmarks that Live," ensuring that every square foot
we develop serves our long-term vision of powering
progress and shaping vibrant, sustainable communities
for generations to come .

As | conclude, | extend my sincere gratitude to our
shareholders, customers, employees, business partners
and all other stakeholders for their continued trust and
unwavering support. Your confidence inspires us to
strive for excellence every day. We remain committed
to creating sustainable value, delivering on our promises
and building a stronger, more resilient future together.

Warm Regards,

Dipakkumar G. Patel
Chairman
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A Promising Potential

The horizon is wide, and our foundation is ready.

Ahmedabad has emerged as India's most affordable
housing market with an EMI-to-income ratio of ~18%

in 2025 . Ahmedabad is growing at an enormous

pace and as Gujarat's real estate nucleus, it accounts
for approximately 42% of the state's total property
investments. The city also benefits from a unique
combination of affordability, infrastructure investment,
economic momentum, and lifestyle quality that no other
Indian city currently replicates.

Ahmedabad’s real estate market is driven by rising
project registrations, robust infrastructure like Metro
Phase Il, and its proximity to GIFT City. The city’s
selection as a host venue for the 2030 Commonwealth
Games is set to further boost infrastructure
development and investor sentiment. Improved
connectivity and strong investment appetite continue
to fuel demand for both residential and commercial
projects, with property values expected to appreciate by
10-15% annually, making Gujarat’s real estate market a
high-return opportunity.
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The Right City at the Right Time.

Ahmedabad: India's most affordable high-growth real estate
market, and GHL is at the heart of it.

Why Ahmedabad Outperforms

A city built for the next decade of Indian growth.
Gateway to GIFT City: India's only operational IFSC, attracting global financial and tech firms
Metro Phase Il expansion: improving intra-city connectivity and driving suburban demand
India's cleanest large city: Swachh Survekshan 2024-25 ranking reinforces quality of life
Strong IT/GCC policy support: Employment Generation Incentives, land benefits, talent upskilling
2030 Commonwealth Games selection: guaranteed infrastructure investment surge
Rising property values with one of India's lowest unsold inventory ratios in the mid-segment

Young, growing workforce driving first-home and upgrade demand simultaneouslyAhmedabad Ticket-
Size Health: H1 2025

Healthy sales across price points; inventory tightening in premium segments.

Ahmedabad Ticket-Size Health: H1 2025

Healthy sales across price points; inventory tightening in premium segments.

Segment (INR) Unsold Units (YoY) Qtrs-to-Sell
0-5Mn 14,936 (4%) 8.8
5-10 Mn 12,788 (18%) 6.8

10-20 Mn 4,726 (32%) 7.4
20-50 Mn 1,748 (42%) 7.2
50-100 Mn 74 (-53%) 2.1
100-200 Mn 33 (-15%) 12.4

Land Bank Advantage:

We hold a fully-paid land bank, strategically positioned near upcoming
infrastructure like Metro Phase II.

Commercial Surge:

With leasing activities in the city surging by 60%, our Million Minds IT SEZ
(Phase 1) is perfectly timed, with rentals expected to commence in FY27.

Powering Progress Shaping Communities 27
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A Year of Accolades and Recognition

Celebrating the milestones that mark our path to excellence.

. Platinum Certification:
Million Minds IT SEZ Phase 1 stands as an ESG-
certified Platinum project.

Quality Standards:
Maintaining rigorous ISO 9001:2015 and ISO
14001:2015 certifications across our operations. ..........................

..............
.
.e®
.e®

Industry Leadership:
Recognized as one of Gujarat’s most trusted
developers with a legacy of 22 completed projects.

..
.....

.
*e
.
cey
.......
...........
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Corporate Information

Experience at the Helm. Integrity in Every Decision.

A leadership team that has been here for the long haul with a tremendous track record

Our leadership team's average tenure at the Company
spans over two decades. We are backed by a
management team that has built the opportunity,
project by project, relationship by relationship, over
more than three decades.

Ganesh Housing is led by a team of seasoned
professionals whose average tenure at the Company
spans decades. This depth of institutional knowledge
of Ahmedabad's markets, regulatory environment,
supply chain, and customer expectations is one of the
Company's most valuable and least replicable assets.

Dipak Kumar Patel

Chairman

Associated with GHL since
1991, one of the Company’s
founding figures. Leads land
acquisition strategy and
government relations for
the group. Over 33 years of
deep market knowledge in
Ahmedabad real estate.

Pankaj Teraiya
President - Projects

BE Civil with 29+ years of
construction and project
management experience.
Associated with GHL since
1994 and responsible for
delivery excellence across all
residential and commercial
projects.

Aman Mehta
President- Liasoning &
Corporate Affairs

B.Com with 26 years of
experience in government
relations and corporate
affairs. Associated with

GHL since 2019 managing
regulatory approvals, external
relations, and project
clearances.
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Shekhar Patel
Managing Director & CEO

Veteran real estate
professional with 31+ years
of experience; responsible
for day-to-day management
and strategic direction.
Associated with GHL since
1994, a cornerstone of the
Company’s operational
leadership.

Vijay Lalaji
President- Legal & Secretarial

B.Com, LLB & FCS with 40
years of legal and governance
experience. Associated

with GHL since 1995 and
instrumental in regulatory
compliance, RERA adherence,
and customer transparency
frameworks.

Rajendra Patel
President- Treasury

Veteran with 45 years of
real estate and treasury
experience. With GHL since
1976, the longest-serving
member of the leadership
team and custodian of

the Company’s financial
conservatism.

Rajendra Shah
Chief Financial Officer

CA & ICWA with 31+ years of
finance experience. Joined
GHL in 2017 and has overseen
the Company’s remarkable
financial transformation from
high leverage to a completely
debt-free balance sheet.

Viren Mehta
President- Sales & Marketing

Master of Commerce
(Marketing & Management)
from MS University with 27+
years of experience. Joined
GHL in 2024 to lead the
Company’s go-to-market
strategy for the next growth
phase.

Neeraj Kalawatia
VP- Finance

CA, ICWA and IIM Calcutta
alumnus with 25+ years of
finance experience. Joined
GHL in 2015 and plays a key
role in financial planning,
reporting, and investor
relations.
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BOARD OF DIRECTORS

Mr. Dipakkumar G. Patel
Chairman & Whole Time Director
DIN: 00004766

Mr. Shekhar G. Patel

Managing Director & CEO

DIN: 00005091

Ms. Aneri D. Patel

Non-Executive Non-Independent Director
DIN: 06587573

Mr. Sandeep M. Singhi
Non-Executive - Independent Director
DIN: 01211070

Mr. Darshankumar N. Patel
Non-Executive - Independent Director
DIN: 00068650

Mr. Ameetkumar H. Desai
Non-Executive - Independent Director
DIN: 0000716

Mr. Ashish K. Patel
Non-Executive - Independent Director
DIN: 02584772

Mr. Anmol D. Patel
Non-Executive - Non-Independent Director
DIN: 08068767

Mr. Amanvir S. Patel
Non-Executive - Non-Independent Director
DIN: 08752273

Mrs. Palak M. Pancholi
Non-Executive - Independent Director
DIN: 09703392

CHIEF FINANCIAL OFFICER
Mr. Rajendra Shah

COMPANY SECRETARY & COMPLIANCE
OFFICER

Ms. Jasmin Jani

STATUTORY AUDITORS

M/s. J.M. Parikh & Associates
Chartered Accountants
Ahmedabad

(FRN: 118007W)

INTERNAL AUDITORS

M/s. Purnesh Mehta & Co.
Chartered Accountants
Ahmedabad
(FRN:142830W)

SECRETARIAL AUDITORS

ALAP & Co LLP
Company Secretaries
(FRN: : L2023GJ013900)
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AUDIT COMMITTEE

Mr. Sandeep M. Singhi -Chairman
Mrs. Palak M. Pancholi-Member

Mr. Darshankumar N. Patel-Member
Mr. Ashish K. Patel - Member

Mr. Dipakkumar G. Patel-Member
Mr. Shekhar G. Patel-Member

NOMINATION & REMUNERATION COMMITTEE

Mr. Ameetkumar H. Desai-Chairman
Mr. Ashish K. Patel-Member

Mr. Darshankumar N. Patel-Member
Mr. Anmol D. Patel-Member

Mr. Amanvir S. Patel-Member

Mrs. Palak M. Pancholi-Member

STAKEHOLDERS’ RELATIONSHIP COMMITTEE

Mr. Ashish K. Patel - Chairman
Mr. Dipakkumar G. Patel-Member
Mr. Shekhar G. Patel-Member
Mr. Anmol D. Patel-Member

Mr. Amanvir S. Patel-Member
Mrs. Palak M. Pancholi-Member

CORPORATE SOCIAL RESPONSIBILITY
COMMITTEE

Mr. Dipakkumar G. Patel-Chairman
Mr. Shekhar G. Patel-Member

Mr. Ashish K. Patel-Member

Ms. Aneri D. Patel - Member

RISK MANAGEMENT COMMITTEE

Mr. Dipakkumar G. Patel-Chairman
Mr. Shekhar G. Patel-Member
Mr. Ashish K. Patel - Member
Mr. Amanvir S. Patel-Member

BANKERS

Tamilnad Mercantile Bank Limited
ICICI Bank Limited
HDFC Bank Limited

REGISTERED OFFICE

Ganesh Corporate House

100 Feet Hebatpur-Thaltej Road, Nr. Sola Bridge,
Off S. G. Highway, Ahmedabad - 380 054

Phone: +91-79-6160 8888

Website: www.ganeshhousing.com

E-Mail: secretarial@ganeshhousing.com
Dedicated E-mail for Investors: secretarial@
ganeshhousing.com

REGISTRAR AND SHARE TRANSFER AGENT
(RTA)

MCS Share Transfer Agent Limited

101 Shatdal Complex,

Opp. Bata Showroom,

Ashram Road, Ahmedabad - 380 009

Phone: +91-79-26580461, 26580462, 26580463
E-Mail: mcsstaahmd@gmail.com
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Notice

NOTICE is hereby given that the Thirty Fifth Annual
General Meeting (‘AGM’) of the Members of GANESH
HOUSING LIMITED (formerly known as GANESH HOUSING
CORPORATION LIMITED) will be held on Friday, September
11, 2026 at 3.00 P.M (IST) through Video Conferencing
(‘vVC’)/ Other Audio Visual Means (‘OAVM’) to transact
the following businesses:

ORDINARY BUSINESSES:

1.

To consider and adopt:

a. The Audited Standalone Financial Statements
of the Company for the financial year ended
March 31, 2026, together with the Reports of
the Board of Directors and Auditors thereon;
and

b.  The Audited Consolidated Financial Statements
of the Company for the financial year ended on
March 31, 2026, together with the Report of the
Auditors thereon.

To declare a dividend of ¥ 1.50/- per equity share of
face value of ¥10/- each for the financial year ended
on March 31, 2026.

To appoint a Director in place of Mr. Dipakkumar G.
Patel (DIN: 00004766), who retires by rotation and,
being eligible, offers himself for re-appointment.

To appoint a Director in place of Mr. Anmol D. Patel
(DIN: 08068767), who retires by rotation and, being
eligible, offers himself for re-appointment.

To appoint a Director in place of Mr. Amanvir S. Patel
(DIN: 08752273), who retires by rotation and, being
eligible, offers himself for re-appointment.

SPECIAL BUSINESSES:

6.

To ratify the remuneration of Cost Auditors for
the financial year ended March 31, 2027

To consider, and if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 148(3) and other applicable provisions, if any,
of the Companies Act, 2013, the Companies (Cost
Records and Audit) Rules, 2014 and the Companies
(Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the remuneration
payable to M/s. J. B. Mistri & Co., Cost Accountants,
Ahmedabad having Firm Registration No. 101067
appointed by the Board of Directors of the
Company to conduct the audit of the cost records
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of the Company for the financial year 2026-2027
amounting to ¥ 70,000/- (Rupees Seventy Thousand
Only) plus GST, if applicable, be and is hereby ratified
and confirmed.

RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorised to do
all acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”

To approve the entering into of a Material Related
Party Transaction with Madhukamal Real Estate
Investment Private Limited, a Group Company,
and in this regard, pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Madhukamal Real Estate Investment Private
Limited (“MREIPL”), a Group Company and a related
party under Section 2(76) of the Act and Regulation
2(1)(zb) of the SEBI LODR Regulations, on such terms
and conditions as may be agreed between the
Company and MREIPL, for an aggregate value up to
% 1600 Crore, for Sale/Purchase/lease of immovable
properties/to provide/ to receive business advances,
to provide/to receive inter-corporate advances/
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Reimbursement of expenses / Business Support
Services or any other transfer of resources / Services
/ obligations, to be entered during the financial
year 2026-2027, subject to such contract(s)/
arrangement(s), transaction(s) being carried out at
an arm’s length basis and in the ordinary course of
business of the Company and MREIPL.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material
Related Party Transaction with Mahavir (Thaltej)
Complex Private Limited, a Group Company, and
in this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable

laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as
“Board” which term shall be deemed to include
the Audit Committee of the Board and any duly
authorised committee of directors constituted/
empowered, to be constituted by the Board, from
time to time, to exercise its powers conferred by
this resolution), the consent of the Members of the
Company be and is hereby accorded to the Board
of the Company, for entering into and/ or carrying
out and / or continuing with existing contracts/
arrangements/ transactions or modification(s) of
earlier/ arrangements/ transactions or as fresh and
independent transaction(s) or otherwise (whether
individually or series of transaction(s) taken together
or otherwise), with Mahavir (Thaltej) Complex Private
Limited (“Mahavir”), a Group Company and a related
party under Section 2(76) of the Act and Regulation
2(1)(zb) of the SEBI LODR Regulations, on such terms
and conditions as may be agreed between the
Company and Mahavir, for an aggregate value up to
% 200 Crore, for Sale/Purchase/lease of immovable
properties/to provide/ to receive business advances,
to provide/to receive inter-corporate advances/
Reimbursement of expenses / Business Support
Services or any other transfer of resources / Services
/ obligations to be entered during the financial
year 2026-2027, subject to such contract(s)/
arrangement(s), transaction(s) being carried out at
an arm’s length basis and in the ordinary course of
business of the Company and Mahavir.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

Annual Report 2025-26



CORPORATE OVERVIEW

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material
Related Party Transaction with Ganesh Green
Energy Private Limited, a Group Company, and
in this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Ganesh Green Energy Private Limited (“GGEPL”),
a Group Company and a related party under Section
2(76) of the Act and Regulation 2(1)(zb) of the SEBI
LODR Regulations, on such terms and conditions as
may be agreed between the Company and GGEPL,
for an aggregate value up to ¥ 200 Crore, for Sale/
Purchase/lease of immovable properties/to provide/
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10.

to receive business advances, to provide/to receive
inter-corporate advances/ Reimbursement of
expenses / Business Support Services or any other
transfer of resources / Services / obligations, to be
entered during the financial year 2026-2027, subject
to such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
GGEPL.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Rohini Realty Private
Limited, a Group Company, and in this regard, pass
the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)

35



GANESH==

HOUSING
LIMITED

36

Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Rohini Realty Private Limited (“Rohini”), a Group
Company and a related party under Section 2(76)
of the Act and Regulation 2(1)(zb) of the SEBI LODR
Regulations, on such terms and conditions as may
be agreed between the Company and Rohini, for an
aggregate value up to¥ 200 Crore, for Sale/Purchase/
lease of immovable properties/to provide/ to receive
business advances, to provide/to receive inter-
corporate advances/ Reimbursement of expenses /
Business Support Services or any other transfer of
resources / Services / obligations, for the purpose
of business, to be entered during the financial
year 2026-2027, subject to such contract(s)/
arrangement(s), transaction(s) being carried out at
an arm’s length basis and in the ordinary course of
business of the Company and Rohini.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

1.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Urbanaac Infrastructure
Private Limited, a Related Party of the Company
and in this regard, pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Urbanaac Infrastructure Private Limited
(“Urbanaac”), a related party under Section 2(76) of
the Act and Regulation 2(1)(zb) of the SEBI LODR
Regulations, on such terms and conditions as may be
agreed between the Company and Urbanaac, for an
aggregate value up to ¥ 200 Crore, for purchase of
goods/materials and/or availing services or transfer
of resources or re-imbursement of expenses and
other transactions for the purpose of business, to be
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entered during the financial year 2026-2027, subject
to such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
Urbanaac.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Mr. Shekhar Govindbhai
Patel, Promoter and Managing Director & CEO
of the Company, and in this regard, pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
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enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/empowered,
to be constituted by the Board, from time to
time, to exercise its powers conferred by this
resolution), the consent of the Members of the
Company be and is hereby accorded to the Board
of the Company for entering into and/ or carrying
out and / or continuing with existing contracts/
arrangements/ transactions or modification(s) of
earlier/ arrangements/ transactions or as fresh and
independent transaction(s) or otherwise (whether
individually or series of transaction(s) taken together
or otherwise), with Mr. Shekhar Govindbhai Patel
(“SGP”), Promoter and Managing Director & CEO
of the Company and a related party under Section
2(76) of the Act and Regulation 2(1)(zb) of the SEBI
LODR Regulations, on such terms and conditions as
may be agreed between the Company and SGP, for
an aggregate value up to ¥ 200 Crore, for purchase
of immovable properties or entering into other
agreements with respect to immovable properties,
Reimbursement of expenses or any other transfer
of resources / Services / obligations, to be entered
during the financial year 2026-2027, subject to
such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
SGP.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
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powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material
Related Party Transaction with Mr. Dipakkumar
Govindbhai Patel, Promoter and Chairman &
Whole-time Director of the Company, and in
this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/empowered,
to be constituted by the Board, from time to
time, to exercise its powers conferred by this
resolution), the consent of the Members of the
Company be and is hereby accorded to the Board
of the Company for entering into and/ or carrying
out and / or continuing with existing contracts/
arrangements/ transactions or modification(s) of
earlier/ arrangements/ transactions or as fresh and
independent transaction(s) or otherwise (whether
individually or series of transaction(s) taken together
or otherwise), with Mr. Dipakkumar Govindbhai Patel
(“DGP”), Promoter and Chairman & Whole-time
Director of the Company and a related party under
Section 2(76) of the Act and Regulation 2(1)(zb)
of the SEBI LODR Regulations, on such terms and
conditions as may be agreed between the Company
and DGP, for an aggregate value up to ¥ 200 Crore,
for purchase of immovable properties or entering
into other agreements with respect to immovable
properties, Reimbursement of expenses or any other

14.

transfer of resources / Services / obligations, to be
entered during the financial year 2026-2027, subject
to such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
DGP.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Mr. Anmol Dipakkumar
Patel, Non - Executive Non - Independent Director,
Member of Promoter Group and Relative of
Chairman & Whole- time Director of the Company
and in this regard, pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
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amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Mr. Anmol Dipakkumar Patel (“Anmol”), Member
of Promoter Group and Relative of Chairman & Whole-
time Director of the Company and a related party
under Section 2(76) of the Act and Regulation 2(1)
(zb) of the SEBI LODR Regulations, on such terms and
conditions as may be agreed between the Company
and ADP, for an aggregate value up to ¥ 200 Crore,
for purchase of immovable properties or entering
into other agreements with respect to immovable
properties, Reimbursement of expenses or any other
transfer of resources / Services / obligations, to be
entered during the financial year 2026-2027, subject
to such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
Anmol.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.
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RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Mr. Amanvir Shekhar
Patel, Non - Executive Non Independent Director,
Member of Promoter Group and Relative of
Managing Director & CEO of the Company and in
this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Mr. Amanvir Shekhar Patel (“Amanvir”), Member
of Promoter Group and Relative of Managing Director
& CEO of the Company and a related party under
Section 2(76) of the Act and Regulation 2(1)(zb)
of the SEBI LODR Regulations, on such terms and
conditions as may be agreed between the Company
and Amanvir, for an aggregate value up to¥ 200 Crore,
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for purchase of immovable properties or entering
into other agreements with respect to immovable
properties, Reimbursement of expenses or any other
transfer of resources / Services / obligations, to be
entered during the financial year 2026-2027, subject
to such contract(s)/ arrangement(s), transaction(s)
being carried out at an arm’s length basis and in the
ordinary course of business of the Company and
Amanvir.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Govindbhai C. Patel
Foundation and in this regard, pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as

amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered,
to be constituted by the Board, from time to
time, to exercise its powers conferred by this
resolution), the consent of the Members of the
Company be and is hereby accorded to the Board
of the Company for entering into and/ or carrying
out and / or continuing with existing contracts/
arrangements/ transactions or modification(s) of
earlier/ arrangements/ transactions or as fresh and
independent transaction(s) or otherwise (whether
individually or series of transaction(s) taken together
or otherwise), with Govindbhai C Patel Foundation
(“GCP Foundation”), a related party under Section
2(76) of the Act and Regulation 2(1)(zb) of the SEBI
LODR Regulations, on such terms and conditions
as may be agreed between the Company and GCP
Foundation, for an aggregate value up to ¥ 50 Crore,
Grants/ donation/ aid/ corporate social responsibility
activities/ transfer of resources/business advances,
to be entered during the financial year 2026-
2027, subject to such contract(s)/ arrangement(s),
transaction(s) being carried out at an arm’s length
basis and in the ordinary course of business of the
Company and GCP Foundation.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
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powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in
all respects.”

To approve the entering into of a Material Related
Party Transaction with Mahamati Skill and
Education Foundation and in this regard, pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable
provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory
amendment(s) or re- enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation
23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, other applicable
laws/statutory provisions, if any, including any
statutory modification(s) or amendment(s) or re-
enactment(s) thereof for the time being in force,
the Company’s Policy on Related Party Transactions
(“RPT”), on the approval and recommendation of
the Audit Committee and the Board of Directors
of the Company (hereinafter referred to as “Board”
which term shall be deemed to include the Audit
Committee of the Board and any duly authorised
committee of directors constituted/ empowered, to
be constituted by the Board, from time to time, to
exercise its powers conferred by this resolution), the
consent of the Members of the Company be and is
hereby accorded to the Board of the Company for
entering into and/ or carrying out and / or continuing
with existing contracts/ arrangements/ transactions
or modification(s) of earlier/ arrangements/
transactions or as fresh and independent
transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise),
with Mahamati Skill and Education Foundation
(“Mahamati”), a related party under Section 2(76)
of the Act and Regulation 2(1)(zb) of the SEBI LODR
Regulations, on such terms and conditions as may be
agreed between the Company and Mahamati, for an
aggregate value up to ¥ 50 Crore, Grants/ donation/
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aid/ transfer of resources/business advances/
lease, to be entered during the financial year 2026-
2027, subject to such contract(s)/ arrangement(s),
transaction(s) being carried out at an arm’s length
basis and in the ordinary course of business of the
Company and Mahamati.

RESOLVED FURTHER THAT the Board, be and is
hereby authorised, to do and perform all such acts,
deeds, matters and things, as may be necessary,
including finalising the terms and conditions,
methods and modes in respect thereof and
finalising and executing necessary documents,
including contract(s), scheme(s), agreement(s) and
such other documents, file applications and make
representations in respect thereof and seek approval
from relevant authorities, including Governmental/
Regulatory Authorities, as applicable, in this regard
and deal with any matters, take necessary steps
as the Board may, in its absolute discretion deem
necessary, desirable or expedient, to give effect to
this resolution and to settle any question that may
arise in this regard and incidental thereto, without
being required to seek any further consent or
approval of the Members or otherwise to the end
and intent that the Members shall be deemed to
have given their approval thereto expressly by the
authority of this resolution.

RESOLVED FURTHER THAT the Board, be and
is hereby authorised to delegate all or any of the
powers herein conferred, to any Director(s) or any
Key Managerial Personnel(s) or any other Officer(s)
as Authorised Representative(s) of the Company,
to do all such acts and take such steps, as may be
considered necessary or expedient, to give effect to
the aforesaid resolution(s).

RESOLVED FURTHER THAT all actions taken by
the Board, or any person so authorised by the
Board, in connection with any matter referred to or
contemplated in any of the foregoing resolutions, be
and are hereby approved, ratified and confirmed in

all respects.”

By Order of the Board
Date: May 29, 2026 Jasmin Jani
Place: Ahmedabad Company Secretary
Registered Office:
GANESH CORPORATE HOUSE
100 Feet Hebatpur-Thaltej Road,
Nr. Sola Bridge, Off. S. G. Highway
Ahmedabad-380 054
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A Statement pursuant to Section 102(1) of the
Companies Act, 2013 (“the Act”) relating to Special
Businesses to be transacted at the AGM, is annexed
hereto.

Pursuant to General Circular No. 03/2025 dated
September 22, 2025 issued by the Ministry of
Corporate Affairs (“MCA”) and such other applicable
circularsissued by MCA and SEBI (“the Circulars”)read
with the provisions of the SEBI LODR Regulations,
Companies are allowed to hold AGM through video
conference or other audio - visual means (“VC”/
“OAVM”), without the physical presence of members
at the Common Venue. Accordingly, the AGM of
the Company is being held through VC/OAVM. The
deemed venue of the AGM will be the Registered
Office of the Company.

Generally, a member entitled to attend and vote at
the meeting is entitled to appoint a proxy to attend
and vote on a poll instead of himself / herself and the
proxy need not be a member of the Company. Since
this AGM is being held through VC / OAVM pursuant
to the MCA Circulars, physical attendance of
members has been dispensed with. Accordingly, the
facility for appointment of proxies by the members
will not be available for the AGM and hence, the Proxy
Form and Attendance Slip are not annexed hereto.

However, the Body Corporates are entitled to
appoint authorised representatives to attend the
AGM through VC/ OAVM and participate thereat and
cast their votes through remote e-voting or venue
voting.

Since the AGM will be held through VC / OAVM,
the route map of the venue of the Meeting is not
annexed hereto.

Facility to join the AGM will be opened fifteen
minutes before and after the scheduled time of the
commencement of AGM by following the procedure
mentioned in the Notice. The facility of participation
at the AGM through VC/OAVM will be made available
for 1000 members on first come first served basis.
This will not include large Shareholders (Shareholders
holding 2% or more shares), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination
and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on
account of first come first served basis.

Participation of members through VC/OAVM will be
reckoned for the purpose of quorum for the AGM as
per section 103 of the Act.

The Register of Directors and Key Managerial
Personnel and their shareholding has been

10.

1.

maintained under Section 170 of the Act. Pursuant to
Section 171 0of the Act the said register will be available
electronically for inspection by the members.
Members seeking to inspect such documents can
send an email to secretarial@ganeshhousing.com in
advance.

In compliance with the stated MCA Circulars and
SEBI Circulars, the Notice of the AGM along with the
Annual Report for the financial year 2025-2026, is
being sent only through electronic mode to those
members whose email addresses are registered with
the Registrar/Depository Participant(s). Members
may note that this Notice and the Annual Report for
the financial year 2025-2026 are also be available
on the Company’s website viz. www.ganeshhousing.
com, websites of Stock Exchanges i.e. National
Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE”) at https://www.nseindia.com/ and
https://www.bseindia.com/, respectively and on the
website of Central Depository Services (India) Limited
(“CDSL”) agency for providing e-voting facility viz.
https://www.evotingindia.com/

The Record Date for the purpose of the payment of
dividend is fixed as Monday, August 31, 2026.

If the dividend, as recommended by the Board of
Directors, is approved at the AGM, payment of such
dividend will be made, subject to deduction of tax at
source (TDS), within 30 (thirty) days, as under:

e To all Beneficial Owners in respect of shares
held in electronic form as per the data as
may be made available by National Securities
Depository Limited (“NSDL”) and Central
Depository Services (India) Limited (“CDSL”)
as of the close of business hours on Monday,
August 31, 2026.

° To all Members in respect of shares held
in physical form after giving effect to valid
transmission and transposition requests lodged
with the Company on or before the close of
business hours on Monday, August 31, 2026.

Members holding shares in physical/demat form are
hereby informed that the bank particulars registered
with RTA or their respective Depository Participants
(“DP”), as the case may be, will be considered by the
Company for payment of final dividend.

As per SEBI Notification dated November 18, 2025
read with Master Circular for Registrars to an Issue
and Share Transfer Agents, as amended, companies
must pay dividend to shareholders only through
electronic mode. The shareholders holding shares
in physical form are requested to register their
PAN and KYC details with the Company/RTA. While
the shareholders holding shares in demat form are
requested to update their bank details with their
Depository Participant(s), for release of dividend
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and unclaimed dividend pending, if any, with the
Company.

Subject to the provisions of Section 123 of the Act,
dividend on equity shares, if declared at the AGM,
will be credited / dispatched on or before Saturday,
October 10, 2026, as under:

i.  to all those beneficial owners holding shares in
electronic form, as per the beneficial ownership
data made available to the Company by NSDL
and the CDSL as of the end of the day of
Monday, August 31, 2026; and

ii. to all those Shareholders holding shares in
physical form, whose names stand registered
in the Company’s Register of Members as
Members on the end of the day on Monday,
August 31, 2026.

Pursuant to the Income-tax Act, 2025, dividend
income is taxable in the hands of the Shareholders
and the Company is required to deduct tax at
source from such dividend at the prescribed rates.
A communication with detailed information and
instructions regarding tax on the Dividend for the
financial year ended March 31, 2026 will be sent to
the Shareholders in due course.

Members are requested to update their KYC details
with their respective DPs in respect of shares held
in dematerialised form and with the Company’s RTA
in respect of shares held in physical form. Members
holding shares in physical form may update their
details by submitting the applicable Investor Service
Request Forms (ISR-1, ISR-2 and ISR-3/SH-13, as
applicable), duly completed and signed. Members
holding shares in physical form are also requested
to convert such holdings into dematerialised form.
For any assistance, Members may contact the
Company’s RTA at www.mcsregistrars.com

Pursuant to the SEBI Circular dated January 30,
2026, a special window has been provided for
transfer and dematerialization of physical shares
sold/purchased prior to April 01, 2019. Shareholders
who purchased such shares and have not lodged
them for transfer or whose transfer requests have
been rejected/ returned/ not processed due to
deficiencies in documents or non-compliance with
prescribed requirements, may lodge/ relodge the
shares during the special window period which
remains open until February 4, 2027. Eligible physical
shareholders wishing to avail this facility are required
to submit the requisite documents to the Company’s
RTA at www.mcsregistrars.com.
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Updation of PAN, KYC, and nomination details:

i. SEBI vide Master Circular for Registrars to an
Issue and Share Transfer Agents, as amended,
has prescribed common and simplified horms
for processing investor's service request
by RTAs and norms for furnishing PAN, KYC
(Contact Details, Bank Details, and Specimen
Signature) and Nomination details.

ii.  As per the provision of the said Master Circular,
all shareholders holding shares in physical form
are mandated to update their PAN, address,
mobile number, bank account details, and
specimen signature with the RTA.

In view of the same, it may be noted that any
service request can be processed only after the
folio is KYC compliant. In the case, wherein any
one of the above details are not updated, such
shareholders will be able to:

a) lodge any grievance or avail any service
only after furnishing all necessary details
required above; and

b) receive any payments including dividend
in respect of such folios only electronically
with effect from April 01, 2024, upon
registering the required details.

iii. In terms of the SEBI Master Circular for
Registrarstoanlssue and Share Transfer Agents,
as amended, all investors are encouraged
in their own interest, to provide choice of
nomination by contacting the RTA, if shares
are held in physical form or their respective
Depository Participant(s), if shares are held in
dematerialised form. Further, all new investors
are mandatorily required to provide the choice
of nomination for their demat accounts (except
for jointly held demat accounts).

iv. Accordingly, the members are advised to
register their details with the RTA or DPs, in
compliance with the aforesaid SEBI guidelines
for smooth processing of their service requests
and trading without any hindrance.

Members are requested to note that dividends that
are not claimed within 7 (seven) years from the
date of transfer to the Company’s unpaid dividend
account will, as per Section 124 of the Companies Act,
2013 (“Act”), be transferred to Investor Education
and Protection Fund (“IEPF”). The shares on which
dividend remains unclaimed/unpaid for 7 (seven)
consecutive years will be transferred to the IEPF as
per Section 124 of the Act and the applicable Rules.
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The following table provides dates on which unclaimed/unpaid dividend and their corresponding shares would

become liable to be transferred to the IEPF:

Financial Year For which

Date on which Dividend

Date up to which Shareholders

Sr.No dividend declared Declared can claim Dividend
1 2018-2019 14/09/2019 12/11/2026
2 2022-2023 11/09/2023 14/11/2030
3 2023-2024 09/09/2024 09/11/2031
4 2024-2025 08/09/2025 08/11/2032

Members, who have not yet encashed their
dividend warrants for the above financial years, are
requested to make their claims before relevant due
dates without any delay to the Company or RTA i.e.
MCS Share Transfer Agent Limited. For details of
dividend and/or shares already transferred to IEPF
and for claiming the same, kindly visit the web-link:
https://ganeshhousing.com/dividend or https://www.
iepf.gov.in/content/iepf/global/master/Home/Home.
html.

Relevant details, in terms of Sub-regulation (3)
of Regulation 36 of Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and pursuant to
Secretarial Standard on General Meetings (“SS - 27),
issued by the Institute of Company Secretaries of
India in respect of the Directors retiring by rotation
and proposed to be re-appointed is annexed as
Annexure - |.

Instructions for attending AGM and e-voting are
as follows: -

A. General Instructions: -

1. Asyou are aware, in view of the situation arising
due to COVID-19 global pandemic, the general
meetings of the companies shall be conducted
as per the guidelines issued by the Ministry
of Corporate Affairs (MCA) vide Circular No.
14/2020 dated April 8,2020, Circular No.17/2020
dated April 13, 2020 and Circular No. 20/2020
dated May 05, 2020. The forthcoming AGM will
thus be held through video conferencing (VC)
or other audio visual means (OAVM). Hence,
Members can attend and participate in the
ensuing AGM through VC/OAVM.

2. Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation
44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (as amended),
and MCA Circulars dated April 08, 2020, April
13, 2020 and May 05, 2020 the Company is
providing facility of remote e-voting to its
Members in respect of the business to be
transacted at the AGM. For this purpose, the
Company has entered into an agreement with
Central Depository Services (India) Limited

(CDSL) for facilitating voting through electronic
means, as the authorized e-Voting’'s agency.
The facility of casting votes by a member using
remote e-voting as well as the e-voting system
on the date of the AGM will be provided by CDSL.

The Members can join the AGM in the VC/
OAVM mode 15 minutes before and after the
scheduled time of the commencement of the
Meeting by following the procedure mentioned
in the Notice. The facility of participation
at the AGM through VC/OAVM will be made
available to atleast 1000 members on first
come first served basis. This will not include
large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel,
the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors
etc. who are allowed to attend the AGM without
restriction on account of first come first served
basis.

The attendance of the Members attending the
AGM through VC/OAVM will be counted for
the purpose of ascertaining the quorum under
Section 103 of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated
April 08, 2020, the facility to appoint proxy to
attend and cast vote for the members is not
available for this AGM. However, in pursuance
of Section 112 and Section 113 of the Companies
Act, 2013, representatives of the members such
as the President of India or the Governor of a
State or body corporate can attend the AGM
through VC/OAVM and cast their votes through
e-voting.

In line with the Ministry of Corporate Affairs
(MCA) Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM has been
uploaded on the website of the Company at
www.ganeshhousing.com. The Notice can also
be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively. The
AGM Notice is also disseminated on the website
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of CDSL (agency for providing the Remote
e-Voting facility and e-voting system during the
AGM) i.e. www.evotingindia.com.

The AGM has been convened through VC/OAVM
in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No.
14/2020 dated April 8, 2020 and MCA Circular
No. 17/2020 dated April 13, 2020 and MCA
Circular No. 20/2020 dated May 05, 2020.

In continuation to this Ministry’s General
Circular No. 20/2020 dated 05.05.2020,
General Circular No. 02/2022 dated 05.05.2022.
General Circular No. 10/2022 dated 28.12.2022,
General circular No. 09/2023 dated 25.09.2023,
General circular No. 09/2024 dated 19.09.2024
and General Circular No. 03/2025 dated
22.09.2025 and after due examination, it has
been decided to allow companies to conduct
their AGMs through VC or OAVM till further
orders, in accordance with the requirements
laid down in Para 3 and Para 4 of the General
Circular No. 20/2020 dated 05.05.2020.

Members whose names are recorded in
the Register of Members or in the Register
of Beneficial Owners maintained by the
Depositories as on the Cut-off date i.e. Monday,
August 31, 2026, shall be entitled to avail the
facility of remote e-voting as well as venue
e-voting.

A person who has acquired the shares and has
become a member of the Company after the
dispatch of the Notice of the AGM and prior to
the Cut-off date i.e. Monday, August 31, 2026,
shall be entitled to exercise his/her vote either
electronically i.e. remote e-voting or venue
voting on the date of the AGM by following the
procedure mentioned in this part.

During the remote e-voting period, members of
the Company, holding shares either in physical
form or dematerialized form, as on the cut-off
date i.e. Monday, August 31, 2026, may cast
their votes electronically. The voting rights
of shareholders shall be in proportion to their
shares in the paid-up equity share capital of the
Company as on the cut-off date.

The remote e-voting period commences at 2:00
a.m. (IST) on Tuesday, September 08, 2026 and
ends at 5:00 p.m. (IST) on Thursday, September
10, 2026. The e-voting module shall be disabled
by CDSL for voting thereafter.

Once the vote on a resolution is cast by the
members, the members shall not be allowed to
change it subsequently.
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14. The facility for voting, through electronic voting
system, shall also be made available during the
AGM and members attending the AGM who
have not already cast their votes by remote
e-voting shall be able to exercise their rights at
the AGM.

15. The Company has appointed Mr. Jatin Parikh,
Partner of M/s JM. Parikh & Associates,
Practicing Chartered Accountants, Ahmedabad
(Firm Registration No. 118007W) to act as the
Scrutinizer, for conducting the scrutiny of the
votes cast.

16. The results declared along with the Scrutinizer’s
Report shall be placed on the Company’s
Website i.e. www.ganeshhousing.com and on
the website of CDSL viz. www.evotingindia.com
and the same will also be communicated to the
Stock Exchanges.

INTRUCTIONS OF SHAREHOLDERS FOR

E-VOTING AND JOINING VIRTUAL MEETINGS ARE
AS UNDER:

Step 1: AccessthroughDepositories CDSL/NSDL e-Voting

system in case of individual shareholders holding
shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of

(iif)

shareholders holding shares in physical mode and
non-individual shareholders in demat mode.

The voting period begins on at 9:00 am. (IST) on
Tuesday, September 08, 2026 and ends on at 5:00
p.m. (IST) on Thursday, September 10, 2026. During
this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized
form, as on the cut-off date (record date) of Monday,
August 31, 2026 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for
voting thereafter.

Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board
of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities
are required to provide remote e-voting facility
to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that
the participation by the public non-institutional
shareholders/retail shareholders is at a negligible
level.

Currently, there are multiple e-voting service
providers (ESPs) providing e-voting facility to listed
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entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords
by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication
but also enhancing ease and convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding
shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to
vote through their demat account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of

shareholders Login Method

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing
Shareholders user id and password. Option will be made available to reach e-Voting page without any
holding securities further authentication. The users to login to Easi / Easiest are requested to visit cdsl
in Demat mode website www.cdslindia.com and click on login icon & My Easi New (Token) Tab.

with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
Depository eligible companies where the evoting is in progress as per the information provided by

company. On clicking the evoting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl
website www.cdslindia.com and click on login & My Easi New (Token) Tab and then click
on registration option.

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile & Email
as recorded in the Demat Account. After successful authentication, user will be able
to see the e-Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website
Shareholders of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com
holding securities either on a Personal Computer or on a mobile. Once the home page of e-Services is
in demat mode launched, click on the “Beneficial Owner” icon under “Login” which is available under
with NSDL ‘IDeAS’ section. A new screen will open. You will have to enter your User ID and Password.
Depository After successful authentication, you will be able to see e-Voting services. Click on

“Access to e-Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name and you will be re-directed
to e-Voting service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https://
eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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3)

4)

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/
OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting

For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/
evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No.,
Verification code and generate OTP. Enter the OTP received on registered email id/
mobile number and click on login. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page. Click on company name
or e-Voting service provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
(holding securities  login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be
in demat mode) redirected to NSDL/CDSL Depository site after successful authentication, wherein you can
login through see e-Voting feature. Click on company name or e-Voting service provider name and you will
their Depository be redirected to e-Voting service provider website for casting your vote during the remote
Participants (DP) e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders

Members facing any technical issue in login can contact CDSL helpdesk by

holding securities in Demat  sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no.

mode with CDSL

1800 21 0991

Individual Shareholders

Members facing any technical issue in login can contact NSDL helpdesk by

holding securities in Demat  sending a request at evoting@nsdl.co.in or call at : 022-4886 7000 and 022-

mode with NSDL

2499 7000

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.

Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than
individual holding in Demat form.

1)  The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is to be used.
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6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in

Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

° Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.

Dividend Bank  Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in

Details OR your demat account or in the compa

ny records in order to login.

Date of Birth e If both the details are not recorded with the depository or company, please enter the

(DOB) member id / folio number in the

Dividend Bank details field.

(vi) After entering these details appropriately, click on
“SUBMIT” tab.

(vii) Shareholders holding shares in physical form will  (xvi)
then directly reach the Company selection screen.
However, shareholders holding shares in demat form
will now reach ‘Password Creation” menu wherein
they are required to mandatorily enter their login
password in the new password field. Kindly note that
this password is to be also used by the demat holders
for voting for resolutions of any other company
on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It
is strongly recommended not to share your password
with any other person and take utmost care to keep
your password confidential.

(xvii)

(viii) For shareholders holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

(ix) Click on the EVSN for the relevant Ganesh Housing
Limited on which you choose to vote.

(x) On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO
as desired. The option YES implies that you assent
to the Resolution and option NO implies that you
dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to
view the entire Resolution details.

(xii) After selecting the resolution, you have decided to
vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click
on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution,
you will not be allowed to modify your vote.

(xiv) You can also take a print of the votes cast by clicking
on “Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login
password then Enter the User ID and the image
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verification code and click on Forgot Password &
enter the details as prompted by the system.

There is also an optional provision to upload BR/
POA if any uploaded, which will be made available to
scrutinizer for verification.

Additional Facility for Non - Individual
Shareholders and Custodians -For Remote Voting
only.

° Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and
register themselves in the “Corporates” module.

° A scanned copy of the Registration Form
bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

e  After receiving the login details a Compliance
User should be created using the admin login
and password. The Compliance User would be
able to link the account(s) for which they wish to
vote on.

e  The list of accounts linked in the login will be
mapped automatically & can be delink in case of
any wrong mapping.

° Itis Mandatory that, a scanned copy of the Board
Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if
any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.

e  Alternatively Non Individual shareholders are
required mandatory to send the relevant Board
Resolution/ Authority letter etc. together
with attested specimen signature of the duly
authorized signatory who are authorized to vote,
to the Scrutinizer and to the Company at the
email address viz;, secretarial@ganeshhousing.
com, if they have voted from individual tab &
not uploaded same in the CDSL e-voting system
for the scrutinizer to verify the same.
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING
THE AGM THROUGH VC/OAVM & E-VOTING DURING
MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting
on the day of the AGM is same as the instructions
mentioned above for e-voting.

2. The link for VC/OAVM to attend meeting will
be available where the EVSN of Company will
be displayed after successful login as per the
instructions mentioned above for e-voting.

3. Shareholders who have voted through Remote
e-Voting will be eligible to attend the meeting.
However, they will not be eligible to vote at the AGM.

4. Shareholders are encouraged to join the Meeting
through Laptops / IPads for better experience.

5. Further shareholders will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

6. Pleasenotethat Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss
due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/
ask questions during the meeting may register
themselves as a speaker by sending their request in
advance 7 days prior to meeting mentioning their
name, demat account number/folio number, email id,
mobile number at secretarial@ganeshhousing.com.
The shareholders who do not wish to speak during
the AGM but have queries may send their queries in
advance 7 days prior to meeting mentioning their
name, demat account number/folio number, email
id, mobile number at secretarial@ganeshhousing.
com. These queries will be replied to by the company
suitably by email.

8. Those shareholders who have registered themselves
as a speaker will only be allowed to express their
views/ask questions during the meeting.

9. Only those shareholders, who are present in the AGM
through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system available
during the AGM.

10. If any Votes are cast by the shareholders through the
e-voting available during the AGM and if the same
shareholders have not participated in the meeting
through VC/OAVM facility, then the votes cast by
such shareholders may be considered invalid as the
facility of e-voting during the meeting is available
only to the shareholders attending the meeting.

Powering Progress Shaping Communities

STATUTORY REPORTS FINANCIAL STATEMENTS

PROCESS FOR THOSE SHAREHOLDERS WHOSE
EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary
details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN
(self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) by
email to secretarial@ganeshhousing.com and
mcsstaahmd@gmail.com.

2. For Demat shareholders -, Please update your email
id & mobile no. with your respective Depository
Participant (DP)

3. ForlIndividual Demat shareholders - Please update
your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through
Depository.

If you have any queries or issues regarding attending AGM
& e-Voting from the CDSL e-Voting System, you can write
an email to helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 21 09911

All grievances connected with the facility for voting by
electronic means may be addressed to Mr. Rakesh Dalvi,
Assistant Vice President, (CDSL,) Central Depository
Services (India) Limited, A Wing, 25" Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai-400013 or send an email to helpdesk.
evoting@cdslindia.com or call toll free no. 1800 21 09911.

EXPLANATORY STATEMENT PURSUANT TO SUB-
SECTION (1) OF SECTION 102 OF THE COMPANIES ACT,
2013

ITEM NO. 6

To ratify the remuneration of Cost Auditors for the
financial year ended March 31, 2027

The Board of Directors of the Company, upon the
recommendation of the Audit Committee, has approved
the appointment of M/s J. B. Mistri & Co., Cost Auditors,
Ahmedabad to conduct the audit of the cost records
of the Company for the financial year ending March 31,
2027 at a remuneration of ¥ 70,000/- (Rupees Seventy
Thousand Only) plus GST at its meeting held on May 29,
2026.

In pursuance of Section 148 of the Companies Act, 2013,
Rule 14 of the Companies (Audit and Auditors) Rules, 2014,
read with Companies (Cost Records and Audit) Rules,
2014, the remuneration payable to the Cost Auditors has
to be ratified by the shareholders of the Company.

Accordingly, consent of the members is sought for
passing an Ordinary Resolution as set out at Item No.
6 of the Notice for ratification of the remuneration
payable to the Cost Auditors for the financial year ending
March 31, 2027.
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The Board commends the Ordinary Resolution set out at
Item No. 6 of the Notice for approval by the members.

There is no document whose inspection is required by the
members enshrined at item no.6 of Business.

None of the Directors or Key Managerial Personnel of the
Company or their relatives is, in any way, concerned or
interested financially or otherwise in the resolution set
out at Item No. 6 of the Notice.

For Item Nos. 7 to 17

The provisions of Regulation 23 of the Securities
and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”) as amended from time to time, mandates
prior approval of Members of the Company by way of
an ordinary resolution, for all material related party
transactions and subsequent material modifications
as defined by the Audit Committee even if such
transactions are in the ordinary course of the business
of the concerned Company and at an arm’s length basis.

Pursuant to Regulation 23 of SEBI LODR Regulations , a
transaction with a related party is considered material if
the transaction(s) to be entered into individually or taken
together with previous transactions during a financial
year, exceed (s) 10% of the annual consolidated turnover of
the Company as per the last audited financial statements
of the Company. The annual consolidated turnover of
the Company for the financial year 2025-26 was ¥ 316.23
Crores. Accordingly, the materiality threshold for seeking
shareholders’ approval for related party transactions of
the Company is 31.62 Crore.

ITEM NO. 7

Accordingly, the Company is required to comply with
Regulation 23 of the SEBI LODR Regulations with respect
to material related party transactions proposed to be
undertaken during financial year 2026-27.

Further, SEBI vide its circular dated June 26, 2025 has
introduced the revised Industry Standards on “Minimum
information to be provided for review of the audit
committee and shareholders for approval of a related
party transaction” (‘Standards’) to facilitate uniform
approach and assist listed companies in complying with
the provisions of Regulation 23 of SEBI LODR Regulations
read with the SEBI Master Circular dated November
1, 2024 (‘SEBI Circular’). The Industry Standards were
further amended by SEBI vide its Circular dated October
13, 2025.

The Management of the Company has provided the
Audit Committee with the relevant details (as required
under the Standards) about the proposed RPTs including
rationale, material terms, justification as to why the
proposed RPT(s) are in the interest of the Company and
the basis of pricing. The Audit Committee has reviewed
and taken note of the certificate placed before it by the
Managing Director & CEO and Chief Financial Officer of
the Company, confirming that the terms of the proposed
RPT(s) are not prejudicial or unfavorable for the Company.
The Members are requested to note that the proposed
transactions are in the interest of the Company. Further
the justification pertaining to each transaction is
separately provided in the table below in the explanatory
statement.

Details of the proposed transactions with the related
parties which are likely to exceed the above-mentioned
materiality threshold, are as follows:

Details of Proposed Transactions with Madhukamal Real Estate Investment Private Limited being a Related
Party in terms of SEBI Circular Dated June 26, 2025 on Industry Standards on Minimum Information to be placed

before the Audit Committee

PART A

fl:; Para No Particulars :\:Z‘:;::‘oe':‘ f rovided by the
1 A (1) Basic details of the Name of the related party Madhukamal  Real Estate
related party Investment Private Limited

- (MREIPL)

2 Country of incorporation of the related party India
3 Nature of business of the related party Sale and Purchase of Land and
Real Estate Development
4 A Relationship and Relationship between the listed entity/subsidiary MREIPL is a Group Company

ownership of the
related party

{in—case-of-transaction-involving-the-subsidiary) and

the related party - including nature of its concern

(financial or otherwise) and the following:
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Information provided by the

P N Particul
No ara No articulars .
Explanation: e  Shareholding of the listed entity/subsidiary{in Nil
Indlirect case—of transaction—involving—the—subsidiary), The Company does not hold
shareholding shall whether direct or indirect, in the related party  gny  direct shareholding in
mean shareho/ding MREIPL.
held through a”,y However, Promoter/s and/
person, over which
) . or Members of Promoter
the listed entity/ .
. Group(s) are shareholders in
Subsidiary/related MREIPL
party has control. :
. . Where the related party is a partnership firmora NA
While calculating . .
o sole proprietorship concern or a body corporate
indirect . . . I
hareholdi without share capital, then capital contribution,
shareho /'ng, if any, made by the listed entity/subsidiary—{in
shareholding held " L . icliary!
by relatives shall - -
also be considered. Shareho@ng of .the re.lated pa.rty, thet.her Nil
direct or indirect, in the listed entity/subsidiary MREIPL does not hold any
(inease-of transaction-inveltving the-subsidiary) gjirect or indirect shareholding
in the Company.
5 A Details of previous Total amount of all the transactions undertaken by ¥ 363.69 Crore (FY 26)*
(3) transactions with  the listed entity or subsidiary with the related party +transaction is entered with
the related party during the last financial year Gatil Properties Private
Explanation: Details need to be disclosed separately Limited.
for the listed entity and its subsidiary. (Wholly-Owned Subsidiary)
6 Total amount of all the transactions undertaken Nil
by the listed entity or subsidiary with the related
party in the current financial year upto the quarter
immediately preceding the quarter in which the
approval is sought.
7 Any default, if any, made by arelated party concerning Nil
any obligation undertaken by it under a transaction
or arrangement entered into with the listed entity or
its subsidiary during the last financial year.
8 A Amount of Amount of the proposed transactions being placed Up to 1600 (X in Crore)

4)

the proposed
transaction(s)

for approval in the meeting of the Audit Committee/
shareholders

Whether the proposed transactions taken together Yes
with the transactions undertaken with the related
party during the current financial year would render

the proposed transaction a material RPT?

Value of the proposed transactions as a percentage 312.88%
of the listed entity’s annual consolidated turnover for
the immediately preceding financial year

Value of the proposed transactions as a percentage -
of the related party’s annual consolidated turnover (if
consolidated turnover is not available, calculation to
be made on standalone turnover of related party) for
the immediately preceding financial year, if available.

Financial performance of the related party for the Ravenue 7 46,240

immediately preceding financial year: Profit/ (Loss)  (4,02,53150)

Net Worth % 69,90,69,488
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Sr.
No

Para No

Particulars

Information provided by the
Management

9

A
)

Basic details of
the proposed
transaction

Specific type of the proposed transaction (e.g sale of
goods/services, purchase of goods/services, giving
loan, borrowing etc.)

Details of each type of the proposed transaction

For Sale/Purchase/lease of
immovable properties/To
provide/ to receive business
advances, to provide/to
receive inter-corporate
advances/ Reimbursement of
expenses / Business Support
Services or any other transfer
of resources / Services /
obligations.

Tenure of the proposed transaction (tenure in
number of years or months to be specified)

As per the mutually agreed
terms

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial
year.
If the proposed transaction will be executed over

more than one financial year, provide estimated
break-up financial year wise.

As mentioned in Para A (4)

Justification as to why the RPTs proposed to be
entered into are in the interest of the listed entity

The transaction is
necessitated by increased
operational requirements of
the MREIPL

Detail (s) of the promoter(s)/ director(s) / key
managerial personnel of the listed entity who have
interest in the transaction, whether directly or
indirectly.

Explanation: Indirect interest shall mean interest
held through any person over which an individual has
control.

a. Name of director/KMP:

Mr.  Anmol D. Patel,
Non - Executive, Non -
Independent Director is a
Director of MREIPL

Mr.  Amanvir S. Patel,
Non-  Executive, Non-
Independent Director
is Managing Director of
MREIPL.

b. Shareholding of the
director / KMP, whether
direct or indirect, in the
related party

Mr. Shekhar G Patel
Managing Director & CEO
of the Company holding
shares more than 2% along
with their relative(s).

A copy of the valuation or other external party report, NA
if any, shall be placed before the Audit Committee.
Other information relevant for decision making. None
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Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or any other
similar business transaction and trade advances

S. . . . . .

No Particulars of the information Information provided by the management

1 Bidding or other process, if any, applied for choosing a party To be undertaken based on direct negotiations

for sale, purchase or supply of goods or services.

2  Basis of determination of price. applicable ready reckoner/circle rates and
prevailing market value of comparable
properties in the vicinity to ensure commercial
reasonableness of the transaction

3 In case of Trade advance (of upto 365 days or such period Not Applicable

for which such advances are extended as per normal trade
practice) , if any, proposed to be extended to the related
party in relation to the transaction, specify the following

Amount of Trade advance

Tenure

Whether same is self-liquidating?

Disclosure only in case of transactions relating to loans and advances (other than trade advances) or inter-
corporate deposits given by the listed entity or its subsidiary

S.No Particulars of the information

Information provided by the management

1

Source of funds in connection with the proposed transaction.

Owned funds or internal accruals

2 Where any financial indebtedness is incurred to give loan,
inter-corporate deposit or advance, specify the following:
Nature of indebtedness NA
Total cost of borrowing NA
Tenure NA
Other details Nil
3 Rate of interest at which the listed entity or its subsidiary is Nil
borrowing from its bankers/ other lenders
4 Proposed interest rate to be charged by listed entity or its Interest - free, Repayable on demand
subsidiary from the related party.
5 Maturity / due date Repayable on demand
6 Repayment schedule & terms Repayable on demand
7 Whether secured or unsecured? Unsecured
8 If secured, the nature of security & security coverage ratio  NA
9 The purpose for which the funds will be utilized by the ultimate For Business Purpose

beneficiary of such funds pursuant to the transaction.

Disclosure only in case of transactions relating to borrowings by the listed entity or its subsidiary

S.No Particulars of the information

Information provided by the management

1

Material covenants of the proposed transaction

Business Advances/ICD to be availed by the
Company for an amount upto ¥ 1600 Crore

Interest Rate

Interest - free, Repayable on demand

Cost of Borrowing

Nil

Maturity / due date

Repayable on demand

Repayment schedule & terms

Repayable on demand

o0 NN

Whether secured or unsecured?

Unsecured or as may be decided by the
Management of the Company in such a way
that it may not be detrimental to the interest
of the Company
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S.No Particulars of the information Information provided by the management

7 If secured, the nature of security & security coverage ratio  As per the mutual terms

8 The purpose for which the funds will be utilized by the ultimate Funds to be utilised only for approved
beneficiary of such funds pursuant to the transaction. business purposes

PARTC

Disclosure only in case of transactions relating to any loans and advances (other than trade advances), inter-
corporate deposits given by the listed entity or its subsidiary

Information provided

Sr. No Particulars of the information
by the management

1 Latest credit rating of the related party Nil

Note: Standalone rating to be provided while option to provide structured obligation
rating (SO rating) and credit enhancement rating (CE rating), if any

2 Default on borrowings, if any, over the last three financial years, by the related party Nil
from the listed entity or any other person and value of subsisting default.

Note: This information may be provided to the extent it is available in the public

domain or as may be provided by the related party upon request.

In addition, state the following:

a) Whether the account of the related party has been classified as a non-
performing asset (NPA) by any of its bankers and whether such status is
currently subsisting;

b) Whether the related party has been declared a “wilful defaulter” by any of its
bankers and whether such status is currently subsisting;

c) Whether the related party is undergoing or facing any application for
commencement of an insolvency resolution process or liquidation;

d) Whether the related party, not being an MSME, suffers from any of the
disqualifications specified under Section 29A of the Insolvency and Bankruptcy
Code, 2016.

Note: Past defaults that are no longer subsisting and have been cured or regularized
need not be disclosed.

FY 2025-2026 Nil
FY 2024-2025 Nil
FY 2023-2024 Nil

Disclosure only in case of transactions relating to borrowings by the listed entity

Information provided

Sr. No Particulars of the information
by the management

1 Debt to Equity Ratio of the listed entity or its subsidiary based on last audited —
financial statements
Note: This shall not be applicable to listed banks/NBFC/insurance companies/
housing finance companies.

Before transaction —

After transaction —

2 Debt Service Coverage Ratio of the listed entity or its subsidiary based on last —
audited financial statements
Note: This shall not be applicable to listed banks/NBFC/insurance companies/
housing finance companies.

Before transaction —

After transaction —
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Details of Proposed Transactions with Mahavir (Thaltej) Complex Private Limited being a Related Party in terms
of SEBI Circular Dated June 26, 2025 on Industry Standards on Minimum Information to be placed before the

Audit Committee

PART A

Sr.
N:> Para No

Particulars

Information provided by the
Management

1 A(1) Basic details of the
related party

Name of the related party

Mahavir (Thaltej) Complex
Private Limited (MTCPL)

2 Country of incorporation of the related party India
3 Nature of business of the related party Sale and Purchase of Land and
Real Estate Development
4 A Relationship and Relationship between the listed entity/stbsidiary MTCPL is a Group Company
(2) ownership of the {in—case-of transaction-involving-the-subsidiary) and
related party the related party - including nature of its concern
Explanation: (financial or otherwise) and the following:
Indirect e Shareholding of the listed entity/subsidiary—in Nil
shareholding shall case—oftransaction—involving—the—subsidiary), The Company does not hold
mean shareholding whether direct or indirect, in the related party any direct shareholding in
held through any MTCPL.
person, over which However, Promoter/s are
the listed entity/ shareholders in MTCPL.
Subsidiary/related Where the related party is a partnership firmora NA
parf‘y has contjro/. sole proprietorship concern or a body corporate
Wh{/e calculating without share capital, then capital contribution,
Indirect . if any, made by the listed entity/subsidiary—{in
shareholding, case-of transactioninvolving-thesubsidiary)
shareholding held . .
by relatives shall Shareholding of the related party, whether Nil
y rela . I . . . .
also be considered. qllrect or indirect, |r.1 thg Ilste.d entlty/sub.%t'drary MTCPL c.joe.s not hold a.my
{incase-of transactioninvolving-the-subsidiary) direct or indirect shareholding
in the Company.
5 A Details of previous Total amount of all the transactions undertaken by £ 21.32 Crore (FY 26)*
(3) transactions with  the listed entity or subsidiary with the related party *transaction entered with
the related party  during the last financial year Madhukamal Infrastructure
Explanation: Details need to be disclosed separately Private Limited
- for the listed entity and its subsidiary. (Wholly-Owned Subsidiary)
6 Total amount of all the transactions undertaken Nil
by the listed entity or subsidiary with the related
party in the current financial year upto the quarter
immediately preceding the quarter in which the
- approval is sought.
7 Any default, if any, made by arelated party concerning Nil
any obligation undertaken by it under a transaction
or arrangement entered into with the listed entity or
its subsidiary during the last financial year.
8 A Amount of Amount of the proposed transactions being placed Up to 200 (Z in Crore)

(4) the proposed

transaction(s)

for approval in the meeting of the Audit Committee/
shareholders

Whether the proposed transactions taken together
with the transactions undertaken with the related
party during the current financial year would render
the proposed transaction a material RPT?

Yes
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Sr Para No Particulars nformation provided by the
No Management
Value of the proposed transactions as a percentage 39.11%
of the listed entity’s annual consolidated turnover for
the immediately preceding financial year
Value of the proposed transactions as a percentage —
of the related party’s annual consolidated turnover (if
consolidated turnover is not available, calculation to
be made on standalone turnover of related party) for
the immediately preceding financial year, if available.
Financial performance of the related party for the Raoyenue NIL
immediately preceding financial year: Profit/ (Loss) NIL
Net Worth 2,10,23,94,250
9 A Basic details of Specific type of the proposed transaction (e.g sale of For Sale/Purchase/lease of
(5) the proposed goods/services, purchase of goods/services, giving immovable properties/to

transaction

loan, borrowing etc.)

Details of each type of the proposed transaction

provide/ to receive business
advances, to provide/to
receive inter-corporate
advances/ Reimbursement of
expenses / Business Support
Services or any other transfer
of resources / Services /
obligations

Tenure of the proposed transaction (tenure in
number of years or months to be specified)

As per the mutually agreed
terms

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial
year.

If the proposed transaction will be executed over
more than one financial year, provide estimated
break-up financial year wise.

As mentioned in Para A (4)

Justification as to why the RPTs proposed to be
entered into are in the interest of the listed entity

The

transaction is

necessitated by increased
operational requirements of
the MTCPL

Detail (s) of the promoter(s)/ director(s) / key
managerial personnel of the listed entity who have
interest in the transaction, whether directly or
indirectly.

Explanation: Indirect interest shall mean interest
held through any person over which an individual has
control.

a Name of director/KMP:

U

(if)

Mr. Dipakkumar G. Patel,
Chairman & Whole-time
Director and

Mr. Shekhar G Patel,
Managing Director & CEO

b. Shareholding of the director
/ KMP, whether direct or
indirect, in the related party

(0

(if)

Mr. Dipakkumar G. Patel,
Chairman & Whole-time
Director and

Mr. Shekhar G Patel,
Managing Director & CEO
of the Company holds
shares more than 2%.

A copy of the valuation or other external party report, NA
if any, shall be placed before the Audit Committee.
Other information relevant for decision making. None
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PARTB

Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or any other
similar business transaction and trade advances

S.No Particulars of the information Information provided by the management

1 Bidding or other process, if any, applied for choosing a party Tobe undertaken based ondirect negotiations
for sale, purchase or supply of goods or services.

2 Basis of determination of price. applicable ready reckoner/circle rates and
prevailing market value of comparable
propertiesin the vicinity to ensure commercial
reasonableness of the transaction

3 In case of Trade advance (of upto 365 days or such period Not Applicable
for which such advances are extended as per normal trade
practice) , if any, proposed to be extended to the related
party in relation to the transaction, specify the following

Amount of Trade advance

Tenure

Whether same is self-liquidating?

Disclosure only in case of transactions relating to loans and advances (other than trade advances) or inter-
corporate deposits given by the listed entity or its subsidiary

S.No Particulars of the information Information provided by the management

1 Source of funds in connection with the proposed transaction. Owned funds or internal accruals

2 Where any financial indebtedness is incurred to give loan,
inter-corporate deposit or advance, specify the following:

Nature of indebtedness NA
Total cost of borrowing NA
Tenure NA
Other details Nil

3 Rate of interest at which the listed entity or its subsidiary is Nil
borrowing from its bankers/ other lenders

4 Proposed interest rate to be charged by listed entity or its Interest - free, Repayable on demand
subsidiary from the related party.

Maturity / due date Repayable on demand
Repayment schedule & terms Repayable on demand
Whether secured or unsecured? Unsecured

If secured, the nature of security & security coverage ratio  NA

O (00| N[O o

The purpose for which the funds will be utilized by the ultimate For Business Purpose
beneficiary of such funds pursuant to the transaction.

Disclosure only in case of transactions relating to borrowings by the listed entity or its subsidiary

S.No Particulars of the information Information provided by the management

1 Material covenants of the proposed transaction Business Advances/ICD to be availed by the
Company for an amount upto Rs. 200 Crore

2 Interest Rate Interest - free, Repayable on demand
3 Cost of Borrowing Nil
4 Maturity / due date Repayable on demand
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S.No Particulars of the information Information provided by the management
5 Repayment schedule & terms Repayable on demand
o) Whether secured or unsecured? Unsecured or as may be decided by the

Management of the Company in such a way
that it may not be detrimental to the interest
of the Company

7 If secured, the nature of security & security coverage ratio  As per the mutual terms

8 The purpose for which the funds will be utilized by the ultimate Funds to be utilised only for approved
beneficiary of such funds pursuant to the transaction. business purposes

PARTC

Disclosure only in case of transactions relating to any loans and advances (other than trade advances), inter-
corporate deposits given by the listed entity or its subsidiary

Information provided

Sr.No Particulars of the information
by the management

1 Latest credit rating of the related party Nil
Note: Standalone rating to be provided while option to provide structured obligation
rating (SO rating) and credit enhancement rating (CE rating), if any

2 Default on borrowings, if any, over the last three financial years, by the related party Nil
from the listed entity or any other person and value of subsisting default.
Note: This information may be provided to the extent it is available in the public
domain or as may be provided by the related party upon request.

In addition, state the following:

a) Whether the account of the related party has been classified as a non-
performing asset (NPA) by any of its bankers and whether such status is
currently subsisting;

b) Whether the related party has been declared a “wilful defaulter” by any of its
bankers and whether such status is currently subsisting;

c) Whether the related party is undergoing or facing any application for
commencement of an insolvency resolution process or liquidation;

d) Whether the related party, not being an MSME, suffers from any of the
disqualifications specified under Section 29A of the Insolvency and Bankruptcy
Code, 2016.

Note: Past defaults that are no longer subsisting and have been cured or regularized

need not be disclosed.

FY 2025-2026 Nil
FY 2024-2025 Nil
FY 2023-2024 Nil
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ITEM NO. 9
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STATUTORY REPORTS FINANCIAL STATEMENTS

Details of Proposed Transactions with Ganesh Green Energy Private Limited being a Related Party in terms of
SEBI Circular Dated June 26, 2025 on Industry Standards on Minimum Information to be placed before the Audit

Committee
PART A
Sr. Para No Particulars Information provided by the
No Management
1 A(1) Basic details of the Name of the related party Ganesh Green Energy Private
- related party Limited (GGEPL)
2 Country of incorporation of the related party India
3 Nature of business of the related party Electric power generation,
transmission and distribution
A Relationship and Relationship between the listed entity/subsidiary GGEPL is a Group Company
4  (2) ownership of the finecase-of transactioninvolving-the-subsidiary) and
related party the related party - including nature of its concern
Explanation: (financial or otherwise) and the following:
Indirect e  Shareholding of the listed entity/subsictaryin Nil
shareholding shall case—of transaction—invelving—the—subsidiary), The Company does not hold
mean shareholding whether direct or indirect, in the related party any direct shareholding in
held through any GGEPL.
person, over which However, Members of
the listed entity/ Promoter Group namely Mr.
Subsidiary/related Anmol D. Patel and Mr. Amanvir
party has control. S. Patel are shareholders in
While calculating GGEPL.
indirect e Wheretherelated partyis a partnership firmora NA
shareholding, sole proprietorship concern or a body corporate
shareholding held without share capital, then capital contribution,
by relatives shall if any, made by the listed entity/subsiciary—in
also be considered. caseof transaction-involving the-subsidiary)
e  Shareholding of the related party, whether Nil
direct or indirect, in the listed entity/subsidiary GGEPL does not hold any
{incase-of transactioninvolving-the-subsidiary) direct or indirect shareholding
in the Company.
5 A Details of previous Total amount of all the transactions undertaken by Nil (FY 26)
(3) transactions with  the listed entity or subsidiary with the related party
the related party  during the last financial year
Explanation: Details need to be disclosed separately
for the listed entity and its subsidiary.
6 Total amount of all the transactions undertaken Nil (FY 26)
by the listed entity or subsidiary with the related
party in the current financial year upto the quarter
immediately preceding the quarter in which the
- approval is sought.
7 Any default, if any, made by arelated party concerning Nil
any obligation undertaken by it under a transaction
or arrangement entered into with the listed entity or
its subsidiary during the last financial year.
8 A Amount of Amount of the proposed transactions being placed Up to 200 (% in Crore)

4)

the proposed
transaction(s)

for approval in the meeting of the Audit Committee/
shareholders

Whether the proposed transactions taken together
with the transactions undertaken with the related
party during the current financial year would render
the proposed transaction a material RPT?

Yes
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Sr.
No

Para No

Particulars

Information provided by the
Management

Value of the proposed transactions as a percentage
of the listed entity’s annual consolidated turnover for
the immediately preceding financial year

39.11%

Value of the proposed transactions as a percentage
of the related party’s annual consolidated turnover (if
consolidated turnover is not available, calculation to
be made on standalone turnover of related party) for
the immediately preceding financial year, if available.

Financial performance of the related party for the
immediately preceding financial year:

Revenue NIL
Profit/ (Loss) NIL
Net Worth 29,791

9

A Basic details of

(5)

the proposed
transaction

Specific type of the proposed transaction (e.g sale of
goods/services, purchase of goods/services, giving
loan, borrowing etc.)

Details of each type of the proposed transaction

For Sale/Purchase/lease of
immovable properties/to
provide/ to receive business
advances, to provide/to
receive inter-corporate
advances/ Reimbursement of
expenses / Business Support
Services or any other transfer
of resources / Services /
obligations.

Tenure of the proposed transaction (tenure in
number of years or months to be specified)

As per the mutually agreed
terms

Whether omnibus approval is being sought?

Yes

Value of the proposed transaction during a financial
year.

If the proposed transaction will be executed over
more than one financial year, provide estimated
break-up financial year wise.

As mentioned in Para A (4)

Justification as to why the RPTs proposed to be
entered into are in the interest of the listed entity

The transaction is
necessitated by increased
operational requirements of
the GGEPL

Detail (s) of the promoter(s)/ director(s) / key
managerial personnel of the listed entity who have
interest in the transaction, whether directly or
indirectly.

Explanation: Indirect interest shall mean interest
held through any person over which an individual has
control.

a. Name of director/KMP:
Mr. Anmol D. Patel,
Non-Executive, Non-
Independent Director and
Mr.  Amanvir S. Patel
Non-Executive, Non-
Independent Director

b. Shareholding of the director
/ KMP, whether direct or
indirect, in the related party

Mr. Anmol D. Patel,
Non-Executive, Non-
Independent Director

and Mr. Amanvir S. Patel
Non-Executive, Non-
Independent Director of
the Company holds shares
more than 2%

A copy of the valuation or other external party report, NA
if any, shall be placed before the Audit Committee.
Other information relevant for decision making. None
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PARTB

Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or any other
similar business transaction and trade advances

S.No Particulars of the information Information provided by the management

1 Bidding or other process, if any, applied for choosing a party Tobe undertaken based ondirect negotiations
for sale, purchase or supply of goods or services.

2 Basis of determination of price. applicab