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NOTICE OF THE ANNUAL GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN THAT THE 31ST ANNUAL GENERAL MEETING (“AGM”/ 

“MEETING”) OF THE MEMBERS OF MARG TECHNO-PROJECTS LIMITED (THE 

“COMPANY”) (CIN : L69590GJ1993PLC019764)  WILL BE HELD ON FRIDAY, THE 27TH 

SEPTEMBER, 2024 AT 11:00 A.M. AT REGISTERED OFFICE OF THE COMPANY AT 1206, 

ROYAL TRADE CENTRE, OPP. STAR BAZAAR, ADAJAN, SURAT-395009, GUJARAT TO 

TRANSACT THE FOLLOWING BUSINESSES AS SET OUT HEREUNDER: 

 

Ordinary Business: 

Item No. 1 :  

To receive, consider and adopt the Audited Financial statements of the Company for the financial year ended 

31st March, 2024, Directors Report and Auditors’ Report thereon. 

 

Item No. 2:  

To appoint a Director in place of Mr. DHANANJAYANKAKKAT NAIR (DIN: 02609192) who retires by 

rotation under the provisions of the Companies Act, 2013 and being eligible, offers himself for re-appointment 

and to pass following Resolution as Ordinary Resolution. 

 

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the 

Companies Act, 2013, the approval of the members of the Company be and is hereby accorded to re-appoint 

Mr. DHANANJAYANKAKKAT NAIR (DIN: 02609192) as a Director of the Company who shall be liable to 

retire by rotation.” 

 

Special Business: 

Item No. 3: 

To appoint Statutory Auditors of the Company  

To consider and, if thought fit, to pass the following Resolution, as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 139 to 142 and other applicable provisions, if any, 

of the Companies Act, 2013 (the ‘Act’) read with the Companies (Audit and Auditors) Rules, 2014, as may be 

applicable, provisions of the Banking Regulation Act, 1949 (including any statutory amendment(s), 

modification(s), variation or re-enactment(s) thereof for the time being in force) and the rules, guidelines and 

circulars issued by the Reserve Bank of India (“RBI”), from time to time, approval of the Member/ 

Shareholders, be and is hereby accorded for the appointment of M/s Sheladiya & Jyani, Chartered 

Accountants (Firm Registration Number 134430w), as the Statutory Auditors of the Company, in place of 

retiring Auditors M/s Haribhakti & Co, Chartered Accountants (Firm Registration Number -118013W) who 

have also expressed their Unwillingness for Re -appointment, to hold office for the second term from the 

conclusion of the 31ST Annual General Meeting until the conclusion of the 35th Annual General Meeting of the 

company to be held in 2028, at an annual remuneration and reimbursement of expenses but subject to 
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deduction of tax as may be agreed upon by and between Board of Directors and Auditors so appointed, with 

the power to the Board/ Audit Committee to alter and vary the terms and conditions of appointment, revision 

including upward revision in the remuneration during the tenure of 5 years, etc., including by reason of 

necessity on account of conditions as may be stipulated by the RBI and / or any other authority, in such 

manner and to such extent as may be mutually agreed with the Statutory Auditors.” 

 

 

Place: Surat       By Order of the Board of Directors 

Date: 31.08.2024      for Marg Techno Projects Limited 

 

 

  

                       AKHIL NAIR 

                    Managing Director 

          DIN: 07706503 

 

 

REGISTERED OFFICE 
1206, Royal Trade Centre, Opp. Star Bazaar, Adajan,  

Surat 395009, Gujarat 

 

NOTES: 

 
1. An explanatory statement pursuant to Section 102 of the Companies Act, 2013 and the rules (the “Companies Act” 

and such statement, the “Explanatory Statement”) made thereunder setting out the material facts in respect of the 

business under items as set out in the notice to the Annual General Meeting (AGM) (the “Notice”) is annexed 

hereto and forms part of this Notice. 

 

2. A MEMBER, ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY 

TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE 

COMPANY. 

 

The duly completed and signed instrument appointing proxy as per the format included in the Notice should be 

delivered to the Registered Office of the Company not less than 48 (forty eight) hours before the time for holding 

the AGM. Proxies submitted on behalf of limited companies, societies, partnership firms, etc. must be supported by 

appropriate resolution / authority, as applicable, issued by the member organization. 

 

A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more 

than 10% of the total share capital of the Company carrying voting rights. A Member holding more than 10% of the 

total share capital of the Company carrying voting rights may appoint a single person as proxy and such person 

shall not act as a proxy for any other person or member. 

 

During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending with 

the conclusion of the meeting, a member entitled to vote on any Resolution would be entitled to inspect the proxies 

lodged between 9.00 a.m and 6.00 p.m., provided that notice in writing of the intention to inspect the proxies 

lodged is given to the Company at least three days before the commencement of the Meeting. 
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3. Corporate members intending to send their authorised representatives to attend the AGM are requested to send to 

the Company, a certified copy of the Board Resolution authorising their representative to attend and vote on their 

behalf at the AGM. 

 

4. Members, Proxies and Authorized Representatives are requested to bring the duly completed Attendance Slip 

enclosed herewith to attend the AGM. 

 

5. All documents referred to in the accompanying Notice and the Explanatory Statement shall be available for 

inspection at the Registered Office of the Company on all working days except public holidays, during business 

hours up to the date of the Meeting and also at the Venue till the conclusion of the Meeting. 

 

6. To support the ‘Green Initiative’ announced by the Government of India, electronic copies of the Notice inter alia 

indicating the process and manner of e-voting along with Attendance Slip and Proxy Form are being sent by e-mail 

to those Members whose e-mail addresses have been made available to the Company / Depository Participants 

unless the member has specifically requested for a hard copy of the same. The Members who are desirous of 

receiving the Notice in physical form may write to the Company on margtechno@gmail.com. 

 

MEMBERS WHO HAVE NOT REGISTERED THEIR E-MAIL ADDRESSES WITH COMPANY’S RTA 

/DEPOSITORIES ARE REQUESTED TO CONTRIBUTE TO THE GREEN INITIATIVE BY REGISTERING 

THEIR E-MAIL ADDRESS, FOR RECEIVING ALL FUTURE COMMUNICATIONS THROUGH E-MAIL. 

 

7. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue of the AGM are annexed 

hereto. 

 

8. The Notice, inter-alia indicating the process and manner of remote e-voting, along with the Attendance Slip and 

Proxy Form, will be sent by electronic mode to all members whose e-mail addresses are registered with the 

Company/Depository Participants, unless a member has requested for a hard copy of the same. For members who 

have not registered their e-mail addresses, physical copies of the aforesaid documents are being sent by the 

permitted modes of service of documents. 

 

Members may note that the Notice is also available on the Company’s website www.margtechno.com, website of 

stock exchanges i.e. BSE Limited at www.bseindia.com and MSEI on www.msei.in. 

 

 

9. Voting by Members 

 
i. In compliance with Section 108 of the Companies Act, read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 as amended from time to time and Regulation 44 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 

Regulations”), the Company is pleased to provide its Members facility of remote e-voting (to cast their vote 

electronically from a place other than the venue of the AGM) through e-voting services provided by Central 

Depository Services (India)Limited (CDSL) on all resolutions specified in this Notice. (“remote e-voting”). 

 

ii. The facility for voting, through Ballot paper shall be made available at the meeting and members attending the 

meeting who have not cast their vote by remote e-voting will be able to exercise their right at the meeting 

through Ballot paper. 

 

iii. The Members who have cast their vote by remote e-voting may also attend the Meeting but shall not be 

entitled to cast their vote again. 
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iv. The voting rights of Members shall be in proportion to their shares of the paid up equity share capital of the 

Company as on the cut-off date Friday, 20TH September, 2024. Any person, who acquires shares of the 

Company and become member of the Company after dispatch of the notice and holding shares as of the cut-

off date i.e. Friday, 20TH September, 2024. may obtain the login ID and password by sending a request to 

Company’s Registrar and Share Transfer Agent at mcsstaahmd@gmail.com. A person who becomes a 

member after the Cut-Off Date should treat this notice for information purpose only. 

 

v. The Remote e-voting commences on Tuesday, 24th September, 2024 (from 09:00 a.m.) and ends on 

Thursday, 26th September, 2024 (at 5.00 p.m.). E-voting shall not be allowed after the aforesaid date and 

time. During this period Members of the Company, holding shares either in physical form or in dematerialised 

form, as on the cut-off date, being Friday, 20TH September, 2024 may cast their vote electronically. The 

remote e-voting module shall be disabled by CDSL thereafter. 

 

vi. Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it 

subsequently. Details of the process and manner of Remote e-voting along with the user ID and password is 

being sent to all the members along with the Notice. 

 

vii. The Board has appointed CS Jitendra R Bhagat, Practising Company Secretary, Surat (the “Scrutinizer”) as a 

scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner. 

 

viii. The Scrutinizer shall from the conclusion of voting at the meeting, first count the votes cast at the meeting, 

thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses, not in the 

employment of the Company, and make a consolidated Scrutinizer’s Report of the votes cast in favour or 

against, if any, to the Chairman or in his absence to any other Director authorised by the Board. 

 

ix. The Chairman or in his absence any other Director authorised by the Board shall forthwith on receipt of the 

Consolidated Scrutinizer’s Report, declare the results of the voting.  

 

x. The results of voting will be declared and published, along with consolidated Scrutinizer’s Report, on the 

website of the Company www.margtechno.com and the same shall also be simultaneously communicated to 

the BSE Limited within two working days from the conclusion of the AGM. 
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PROCEDURE FOR REMOTE E-VOTING: 
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER: 

 

(i) The Remote e-voting commences on Tuesday, 24th September, 2024 (from 09:00 a.m.) and ends on 

Thursday, 26th September, 2024 (at 5.00 p.m.) E-voting shall not be allowed after the aforesaid date and 
time. During this period Members of the Company, holding shares either in physical form or in 

dematerialised form, as on the cut-off date, being Friday, 20TH September, 2024 may cast their vote 

electronically. The remote e-voting module shall be disabled by CDSL thereafter.  
 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 

venue. 

 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in 

respect of all shareholders resolutions. However, it has been observed that the participation by the public 
non-institutional shareholders / retail shareholders is at a negligible level. 

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities 

in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and 
passwords by the shareholders. 

 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 
decided to enable e-voting to all the demat account holders, by way of a single login credential, through 

their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be 

able to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless 

authentication but also enhancing ease and convenience of participating in e-voting process. 
 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting 

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts in order to 

access e-Voting facility. 
 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in 

Demat mode is given below:  

 
 

Type of  

shareholders  

Login Method 

Individual Shareholders 
holding securities in Demat 

mode with CDSL.  

1. Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. 

The URL for users to login to Easi / Easiest are https:/ 
/web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com 

and click on Login icon and select New System Myeasi. 

2. After successful login the Easi / Easiest user will be able to see the e-
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Voting option for eligible companies where the evoting is in progress 
as per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of the e-Voting 

service provider for casting your vote during the remote e-Voting 

period. Additionally, there is also links provided to access the system 
of all e-Voting Service Providers ie. CDSL/NSDL , so that the user 

can visit the e-Voting service providers” website directly.  

3. If the user is not registered for Easi/Easiest, option to register is 
available at https: / /web.cdslindia.com/ myeasi/ Registration / Easi 

Registration. 

4. Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a e-Voting link available 
on www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in the 

Demat Account. After successful authentication, user will be able to 
see the e-Voting option where the evoting is in progress and also able 

to directly access the system of all e-Voting Service Providers. 

Individual Shareholders 

holding securities in Demat 
mode with NSDL. 

1. If you are already registered for NSDL IDeAS facility, please visit the 

e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservicesnsdl.com either on a Personal 

Computer or on a mobile. Once the home page of e-Services is 

launched, click on the “Beneficial Owner” icon under “Login” which 
is available under 'IDeAS” section. A new screen will open. You will 

have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to 

see e-Voting page. Click on company name or e-Voting service 

provider name and you will be re-directed to e-Voting service provider 

website for casting your vote during the remote e-Voting period. 
2. If the user is not registered for IDeAS e-Services, option to register is 

available at https: / /eservices.nsdl.com. Select “Register Online for 

IDeAS “Portal or click at                                                                                                          
https: / /eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp. 

3. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https: / /www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 

‘Shareholder/ Member” section. A new screen will open. You will 

have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-Voting 
page. Click on company name or eVoting service provider name and 

you will be redirected to eVoting service provider website for casting 

your vote during the remote e-Voting period. 
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Shareholders (holding 
securities in demat mode) 

login through their 

Depository Participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL /CDSL for 

e-Voting facility. After Successful login, you will be able to see e-

Voting option. Once you click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider name and you will be 

redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period. 

 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 

and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. CDSL and NSDL. 

 

Login Type Helpdesk Details 

Individual Shareholders holding 
securities in Demat mode with 

CDSL 

Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.comor contact at toll 

free no.1800225533 

Individual Shareholders holding 

securities in Demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL helpdesk 

by sending a request at evoting@nsdl.co.in or contact at toll free NO. 1800 
1020 990 and 1800 22 44 30 

 

(v) Login method for e-Voting for shareholders other than individual shareholders holding in Demat form & 

physical shareholders.  
 

1. The shareholders should log on to the e-voting website www.evotingindia. com. 

2. Click on “Shareholders” module.  
3. Now enter your User ID  

(a) For CDSL: 16 digits beneficiary ID, 

(b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
(c) Shareholders holding shares in Physical Form should enter Folio Number registered with 

the Company. 

4. Next enter the Image Verification as displayed and Click on Login.  

5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted 
on an earlier e-voting of any company, then your existing password is to be used.  

6. If you are a first-time user follow the steps given below: 

 For Shareholders holding shares in Demat Form other than 

individual and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders).  
 

Shareholders who have not updated their PAN with the Company / 

Depository Participant are requested to use the sequence number sent 
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by Company/RTA or contact Company /RTA.  

Dividend Bank 
Details OR  

Date of Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth dd/mm/yyyy format) 
as recorded in your demat account in the company records in order to 

login.  

 If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank details 

field as mentioned in instruction (3). 

 

(vi) After entering these details appropriately, click on “SUBMIT” tab.  
(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach ‘Password Creation” menu wherein 

they are required to mandatorily enter their login password in the new password field. Kindly note that this 
password is to be also used by the demat holders for voting for resolutions of any other company on which 

they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly 

recommended not to share your password with any other person and take utmost care to keep your 

password confidential. 
(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice.  

(ix) Click on the EVSN for the relevant on which you choose to vote.  
(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to 

the Resolution and option NO implies that you dissent to the Resolution.  
(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.  

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will 

be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 

“CANCEL” and accordingly modify your vote.  
(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.  

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page. 

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image 
verification code and click on Forgot Password & enter the details as prompted by the system.  

(xvi) Facility for Non - Individual Shareholders and Custodians -Remote Voting 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required 

to log on to www.evotingindia.comand register themselves in the “Corporates” module.  

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 
to helpdesk.evoting@cdslindia.com.  

 After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote on. 

 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on 

approval of the accounts they would be able to cast their vote.  

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 

favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to 
verify the same.  

 Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory who 

are authorized to vote, to the Scrutinizer and to the Company at the email address viz; prime 
indust@yahoo.com (designated email address by company), if they have voted from individual tab & 

not uploaded same in the CDSL evoting system for the scrutinizer to verify the same.  
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 

WITH THE COMPANY/DEPOSITORIES.  

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR 
(self attested scanned copy of Aadhar Card) by email to Company/RTA email id.  

 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository 
Participant (DP). 

 

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective 
Depository Participant (DP) which is mandatory while e-Voting.  

 

If you have any queries or issues regarding attending AGM& e-Voting from the CDSL e-Voting System, you can 

write an email to helpdesk.evoting@cdslindia.comor contact at 022-23023333  toll free no. 1800 22 55 33.  
 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, 

Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, 
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 

helpdesk.evoting@cdslindia.comor call on toll free no. 1800 22 55 33. 
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Reg. Office:  1206, Royal Trade Centre, Opp. Star Bazar, Adajan, Surat -395009. | Toll Free No. : 1800 572 3289 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF 

THE COMPANIES ACT, 2013 

ITEM NO. 2 

 

Mr. Dhananjayan Kakkat Nair is associated with the company since 01.02.1997 and has wide experience of 

business of the company he retires by rotation and expresses his willingness for re – appointment as Director of the 

company. 

 

It may be note that he was holding post of Whole Time Director and he retires by rotation he has given his consent to 

continue as Director and being eligible, Resolution is placed for the approval of Members. 

 

None of the other Directors are interested in the said Resolution  

 

Necessary disclosure as per SEBI LODR relating Dhananjayan Kakkat Nair is attached as Annexure to the Notice as 

under  
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ANNEXURE TO NOTICE: 

 

Item No. 2. Mr. Dhananjayan Kakkat Nair (DIN: 02609192) is to be re-appointed as Whole Time 

Director, who is liable to retire by rotation [Pursuant to Regulation 36(3) OF SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 & Secretarial Standard 2] 

 

Name of Director Mr. Dhananjayan Kakkat Nair 

Date of Birth 10/05/1962 

Date of Appointment 01/02/1997 

Expertise in specific functional areas Business 

Qualification 12TH   

Shareholding in the company as on 31.03.2024 654310 

List of other public limited companies in which 

directorship held as on 31.03.2024 

 

NIL 

 

List of other entities in which the person also holds 

membership of committee of the board.  

 

 

 

NIL 

Relationships between Directors inter-se. N.A. 

 

 

ITEM NO.3. To appoint Statutory Auditors of the Company 

In terms of the provisions of Section 139(1) of the Companies Act, 2013 (the ‘Act’), every company shall, at the 

Annual General Meeting (‘AGM’), appoint an individual or a firm as an Auditor who shall hold office from the 

conclusion of that meeting till the conclusion of every sixth meeting. Further, in terms of the RBI Circular dated 

January 30, 2001 and July 27, 2017 on the appointment of Statutory Auditors for Company, an audit firm can continue 

as the Statutory Auditor of a company for a continuous period of 5 years. 

M/s Haribhakti & Co, Chartered Accountants, (ICAI Firm Registration Number 118013W) were appointed as the 

Statutory Auditors of the Company in the 26th AGM. Their terms of officer expires at the conclusion of the ensuing 

31ST AGM of the Company . However, they have expressed their unwillingness to continue as Statutory Auditor of the 

Company looking to the RBI Guideline on Auditor’s Appoint of NBFCs Companies. 

In order to fill casual vacancy so cause Board of Directors’ at its Meeting held on 31
st
 Aug, 2024 appointed 

M/s Sheladiya & Jyani, Chartered Accountants (Firm Registration Number 134430W), as the Statutory 

Auditors of the Company, in place of retiring Auditors who has also express Unwillingness for Re –appointment. 

They hold office till the conclusion of this AGM. The company has received a Certificate from the Auditor so 

mailto:margtechno@gmail.com
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              TECHNO- PROJECTS LIMITED  CIN : L69590GJ1993PLC019764 

Phone     : 99253 61689 

        Email : margtechno@gmail.com 

Website : www.margtechno.com 
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appointed to the effect that they do not suffer from any disqualification as specified in section 141 (3) of the 

Companies Act.  

Accordingly, the appointment of M/s Sheladiya & Jyani, Chartered Accountants (Firm Registration Number 

134430W) as the statutory auditor of the Company for a period of Five years from the conclusion of ensuing AGM, is 

proposed to the shareholders of the company.  

 

Letter of Unwillingness for Re appointment received from M/s Haribhakti & Co, Chartered Accountants and 

Eligibility letter for Appointment received from M/s Sheladiya & Jyani, Chartered Accountants (Firm Registration 

Number 134430W) are open for inspection at Registered office of the Company on all Working Days during normal 

business hours.  

 

None of the Directors are interested in the said Resolution 

 

                                                                                                        for Marg Techno Projects Limited 

 

 

  

                       AKHIL NAIR 

                    Managing Director 

          DIN: 07706503 

Registered Office: 

1206, Royal Trade Centre, Opp Star Bazaar, Adajan, 

Surat-395009, Gujarat 

CIN: L69590GJ1993PLC019764 

E-mail: info@margtechno.com 

Date: 31.08.2024 

Place: Surat 
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DIRECTORS’ REPORT                                                                                                            

Dear Shareholders, 

Your Directors are pleased to present the 31st Annual Report and the standalone audited 
financial statements for the financial year ended on March 31ST, 2024. 

1. FINANCIAL RESULTS 

The financial performance of the Company standalone for the year ended March 31ST, 
2024 is summarized below: 

   (Amount in Lakhs `) 

PARTICULARS FINANCIAL YEAR 
ENDED AS ON 

MARCH 31ST, 2024 

FINANCIAL YEAR 
ENDED AS ON 

MARCH 31ST, 2023 

Total Income 501.19 508.66 
Profit/(Loss) before taxation            28.85            65.76 
Tax expenses (Net) (including deferred tax and 
tax for earlier years) 

15.01 16.54 

Profit / (Loss) after taxation 13.84 49.22 
Other Comprehensive Income 0 0 
Add: Balance of profit/(loss) brought forward 12.68 (26.70) 
Transfer to special reserve (2.77) (9.84) 
Balance carried to Balance Sheet 23.75 12.68 
 
2.   DISCLOSURES UNDER SECTION 134(3) OF THE COMPANIES ACT,2013 
 
1. Section 134(3)(a) EXTRACT OF ANNUAL RETURN 

 
Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read 
with Rule 12 of the Companies (Management and Administration) Rules, 2014, as 
amended, the extract of the Annual Return as at March 31, 2024, in the 
prescribed form MGT -9, is not required to be attached. However, Annual Return 
in Form MGT-7 will be/has been placed on Company’s web site and can be 
accessed at https://margtechno.com/ 

 
2. Section 134(3)(b) NUMBER OF BOARD MEETINGS: 

 
During the Financial Year 2023-24, 9 [Nine] meetings of the Board of Directors of 
the Company were held as under: 
 

14.04.2023 09.05.2023 30.05.2023 
17.06.2023 24.06.2023 14.08.2023 
05.09.2023 10.11.2023 14.02.2024 

 
Particulars of director’s attendance at Board Meetings and Committee Meetings as 
required under Secretarial Standard is enclosed at Annexure-I forming part of the 
Board Reports. 
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3. Section 134(3)(c) DIRECTORS’ RESPONSIBILITY STATEMENT 
 

In accordance with the provisions of section 134(5) of the Companies Act, 2013 
Directors confirm and submit the Directors' Responsibility Statement that: — 
 
a) in the preparation of the annual accounts, for the financial year ended March 

31, 2024 the applicable accounting standards read with requirements set out 
under Schedule III to the Act had been followed along with proper explanation 
relating to material departures; 

b) the directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
at the 31st March, 2024 and of the profit and loss of the company for that 
period; 

c) the directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis;  
e) The directors had laid down internal financial controls to be followed by the 

company and that such internal financial controls are adequate and were 
operating effectively. 

f) The directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
 

4. Section 134(3)(ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY 
AUDITORS UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN 
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT; 

 
The Directors state that no fraud by Company has been committed nor any 
fraud on the Company by its officers/employees has been noticed during the 
Financial Year 2023-24. 
 
The Auditors have not reported any fraud by the Company or any fraud on the 
Company by its officers/employees to the Audit Committee and to the Board of 
Director during the Financial Year. However, as reported by the Auditor in 
CARO Report 2020, Para XI (a) No fraud on the company by the borrower 
during the year has been identified. 
 
Since there is no fraud exceeding the limit prescribed during the Financial Year 
auditor has not field any report of fraud to the Central Government under 
Section 143 (12) of Companies Act, 2013. 
 

5. Section 134(3)(d) DECLARATION BY INDEPENDENT DIRECTORS 
 

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has 
received necessary declaration from each Independent Director confirming that 
they meet the criteria of independence as prescribed under Section 149(6) of the 
Act and SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015. 
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6. Section 134(3)(e) COMPANIES POLICY ON DIRECTORS APPOINTMENT, 
REMUNERATION AND INDEPENDENCE 

 
As required by Section 178(1)/178(3) Company has constituted Nomination and 
Remuneration Committee which formulate the criteria for determining 
qualification, positive attribute and independence of a director and has 
recommended a policy to the Board relating to remuneration of directors, Key 
Managerial Personnel and other employees and Board is implementing the 
same. The company has placed the policy on website and can be viewed on the 
link https://margtechno.com/investor 
 

7. Section 134(3)(f) BOARD COMMENTS OR EXPLANATION ON 
QUALIFICATION RESERVATION OR ADVERSE REMARK BY AUDITOR OR 
PRACTICING COMPANY SECRETARY  

 
I. AUDITORS REPORT 

There is no adverse remarks or observations nor auditors have qualified 
their report, hence, no clarification is required by the Board.  
 

II. SECRETARIAL AUDITORS REMARK 
Remarks of Secretarial Auditor are self-explanatory and needs no comment 
by the Board. 
 

8. Section 134(3)(g) PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS  
Company is not an Investment Company and has not made investment through 
any layers of investment Companies, Section 186(1) of Companies Act, 2013 is 
not applicable to the Company. 
Since company is registered as NBFC, provisions of section 185 and section 186 
of Companies Act, 2013 are not applicable. 
 
However, NIL statement in prescribed format is attached as ANNEXURE II. 
 

9. Section 134(3)(h) PARTICULARS OF CONTRACTS OR ARRANGEMENTS 
WITH RELATED PARTIES 
 
All the related party transaction entered into during the financial year 2023-24 
were at an arm’s length basis and in ordinary course of business. There were no 
materially significant Related Party Transactions made by the Company during 
the year that would have required Shareholder approval under the Listing 
Regulations. 
 
All transactions with related parties were reviewed and approved by the Audit 
Committee. Prior omnibus approval is obtained for related party transactions 
which are of repetitive nature and entered in the ordinary course of business and 
on an arm’s length basis. A statement giving details of all related party 
transactions is placed before the Audit Committee on a quarterly basis for its 
review. The details of the transactions with related parties are also provided in 
the accompanying financial statements. 
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Disclosures for related party transactions, as required under Section 134(3) (h) 
read with section 188 of the Companies Act, 2013 in prescribed Form AOC-2 is 
annexed as ‘Annexure – III’ with this report.  
 
The Company has adopted a Related Party Transactions Policy, in compliance with 
Listing Regulations the Policy, as approved by the Board, is uploaded on the 
Company's website and can be accessed at https://margtechno.com/. 
 

10. Section 134(3)(i) STATE OF COMPANY’S AFFAIRS: 
 
Revenue of the Company during the Financial Year declaim to Rs. 501.19 Lakhs 
compared to previous year revenue of Rs. 508.66 Lakhs. The profit before tax 
also decline from Rs. 65.76 Lakhs in the previous year to Rs. 28.85 Lakhs. 
 
At present your company has no plan to enter into any other business. 

 
11.  Section 134(3)(j) TRANSFER TO RESERVES: 

Company has transferred Rs. 2,77,000 to special reserve as required under 
section 45IC of RBI Act. Previous year Rs. 9,84,000 were transferred to special 
reserves. Apart from this, Board do not recommend any amount for transfer to 
general reserves. 
 

12. Section 134(3)(k) DIVIDEND 
The company is in the process of strengthening its liquid position and hence, 
Board do not recommend any dividend for the F.Y. 2023-24. (Previous year also 
NlL) The Dividend distribution policy containing the requirements mentioned in 
Regulation 43 A of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 (“SEBI Listing 
Regulations”) is available on the website of the Company at 
https://margtechno.com/investor  
 
 

13. INVESTOR EDUCATION PROTECTION FUND: As on 31/03/2024 there is no 
outstanding amount of unpaid or unclaimed dividend. Hence no amount nor any 
shares are required to be transferred to IEPF during the F.Y. 2023-24. 
 

14. Section 134(3)(l) MATERIAL CHANGES BETWEEN THE DATE OF THE 
BOARD REPORT AND END OF FINANCIAL YEAR 

 
There are no material changes & commitments which have occurred after 
Balance Sheet date till the date of the report affecting the financial 
position of the company, except changes in constitution of the Board 
/KMP which are reported separately under respective head. 
 
Mr. Bhuwan Rajan has resign from the post of Chief Financial Officer cum 
Key Managerial Person w.e.f. 31.08.2024 
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15. Section 134(3)(m) CONSERVATION OF ENERGY, TECHNOLOGY, 
ABSORPTION, FOREIGN EXCHANGE AND OUTGO 
 
Since, company is engaged in service sector, particulars of conservation of 
energy and technology absorption are either nil or not applicable (previous 
year also NIL or not applicable). 
 
Company has not entered into any transaction involving earnings or 
expenditure in foreign currency. So, relevant particulars on disclosure of 
foreign currency earnings or outgo are NIL. (Previous year also NIL or not 
applicable). 
 
 
 

16. Section 134(3)(n) RISK MANAGEMENT POLICY: 
 
Your Company is exempt from reporting on compliance with the corporate 
governance provisions as specified in regulations 17, [17A,] 18, 19, 20, 21,22, 
23, 24, [24A], 25, 26, 27 and clauses (b) to (i)[and (t)] of sub-regulation (2) of 
regulation46 and para C , D and E of Schedule V of SEBI (Listing Obligation and 
Disclosure requirements) Regulations, 2015. Company is also exempt under 
regulation 21 of SEBI (Listing Obligation and Disclosure requirements) 
Regulations, 2015 from reporting on risk management. 
 
Your Company do not fall into category of Top 1000 listed entities, determined on 
the basis of market capitalization, as at the end of the immediate previous 
financial year, Company is exempt from constitution of Risk Management 
committee, under the provisions of Companies Act, 2013. 
 
The board is fully aware of Risk Factors and is taking preventive measures 
wherever required.  
 
 

17. Section 134(3)(o) CORPORATE SOCIAL RESPONSIBILITIES (CSR) POLICY: 
 
The Provisions of CSR under section 135 of the Companies Act, 2013, read with 
Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014, 
your company do not fulfill the threshold limits of Turnover of Rs. 1000 Cr. Or 
Net Profit of Rs. 5 Cr. and Net Worth of Rs. 500 Cr. Hence, CSR provisions are 
not applicable to your company. 
 

18. Section 134(3)(p) FORMAL ANNUAL EVALUATION 
 
During the year, the Board carried out an Annual Evaluation of its own 
performance and the performance of individual Directors, as well as evaluation of 
Committees of the Board.  
 
The Nomination and Remuneration Committee (NRC) has defined the evaluation 
criteria, procedure and time schedule for the Performance Evaluation process for 
the Board, its Committees and Directors. The Nomination and Remuneration 
Committee (NRC) has also formulated criteria for determining qualifications, 
positive attributes and independence of Directors in terms of Section 178(3) of 
the Act. Policy on Formal Annual Evaluation is placed on website of the company 
and can be accessed at https://margtechno.com/  
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19. Section 134(3)(q) OTHER MATTERS  

Pursuant to provisions of Section 134(3)(q) read with Rule 8(5) of the Companies 
(Accounts) Rules 2014 the Board hereby reports as under 

 
I. FINANCIAL SUMMARY OR HIGHLIGHTS:  

this has already been reported under the head Financial Highlights 
 

II. CHANGE IN NATURE OF BUSINESS, IF ANY: 
There is no major change in the nature of business carried on by the 
company compared to the previous year.  
 

III. THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO 
WERE APPOINTED OR HAVE RESIGNED DURING THE YEAR 
 
Following Changes took place During F.Y. 2023-24 

 
S 
No. 

Name of Director 
/KMP 

Designation DIN/PAN Remark 

1. Naimesh Jariwala  Director 06415828 Resignation W.E.F 05.09.2023 
2 Keerti Nair  CFO AQRPN5138K Resignation W.E.F 05.09.2023 
3. Bhuwan Ranjan-  CFO BATPS3677K Appointment W.E.F 05.09.2023 
4. Arun Nair Director 07050431 Change in Designation from 

Managing Director to Director w.e.f 
05.09.2023 

5. Akhil Nair Director 07706503 Change in Designation from 
Director to Managing Director w.e.f 
05.09.2023 

 
Further, reappointment of Mr. Arun Nair (DIN: 07050431) who retired by 
rotation in AGM. 
 

1) A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD 
TO INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE 
PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED 
DURING THE YEAR. 
This is not applicable as there is no appointment of Independent Director 
during the year. 
 

2) DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES: 
As on March 31, 2024, the Company has no subsidiary, joint venture. 
 
Further during the year there is no Company which became or ceased to be 
the subsidiary, joint venture of your Company. Therefore, disclosure under 
first proviso to Section 129(3) in prescribed form AOC-1, is attached as 
ANNEXURE IV. 
 

3) DEPOSITS: 
Since your company is registered as NBFC provisions of section 73 to section 
76 of Companies Act, 2013 are not applicable. 
 
Your Company has not accepted any deposits from public within the 
meaning of Section 73 of the Companies Act, 2013 and the Companies 
(Acceptance of Deposits) Rules, 2014. Company has no unpaid or unclaimed 
deposit as at the year end. 
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4) THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH 

THE REQUIREMENTS OF CHAPTER V OF THE ACT; 
Company has not accepted any deposits which are not in compliance with 
the requirements of chapter v of the Act. 
 

5) ANY SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS 
OR COURTS OR TRIBUNALS: 
 
BSE and MSEI have levied penalty for violation of SEBI SOP Circular, which 
was duly paid by the Company during F.Y. 2023-24.  
 
Further, no material order has been passed by Regulators, Courts or 
Tribunals against the company during the financial year 2023-24, impacting 
the going concern status and companies operations in future. 
 

6) INTERNAL FINANCIAL CONTROLS: 
The Company has in place adequate internal financial controls with 
reference to financial transactions. During the year, such controls were 
tested and no reportable material weaknesses in the design or operation 
were observed. 

7) DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS: 
The Company do not satisfy the criteria of threshold limits specified for 
maintenance of cost records/cost audit as specified by the Central 
Government under sub-section (1) of Section 148 of the Companies Act, 
2013, the said provisions are not applicable to Company. 
 

8) DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 
2013 
Your Company has adopted a policy on prevention, prohibition and redressal 
of sexual harassment at the workplace in line with the provisions of the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 and Rules made there under. Your Company is not 
required to constitute an Internal Complaints Committee across its 
commercial offices and Manufacturing sites as number of employees is less 
than 10. 
 
Details required to be disclosed under the provision of Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act 2013, are 
as under:  

                                                                                                                                                   
Particulars C.Y.         P.Y.      
No. of Complaints pending for disposal at the beginning -                                      Nil Nil 
No. of Complaints received during the financial year                                                Nil Nil 
No. of complaints disposed off during the financial year                                          Nil Nil 
No. of complaints pending for disposal at the end of 
financial year                       

Nil Nil 

 
9) DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE XI PROCEEDING 

UNDER IBC 
 
In the opinion of, and to the best of Knowledge of Board of Directors of 
Company, the Company has not filled any application under the Insolvency 
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and Bankruptcy Code, 2016 during the year nor any proceedings against the 
Company is pending under the Insolvency and Bankruptcy Code, 2016, as at 
the end of Financial Year 2023-24. 
 

10) DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE XII VALUATION 
DIFFRENCE SETTELMENT  
 
Your Company has not entered into one time settlement with Banks or 
Financial Institutions during the Financial Year hence the details of 
difference between the amount of the valuation done at the time of one time 
settlement and the valuation done while taking loan from the Banks or 
Financial Institutions is not applicable. 
 

11) PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES 
 
a. Remuneration to Directors and KMP: As required under Rule 5(1) of the 

Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, the required details is annexed as ANNEXURE V to this 
report. 

b. None of the employee was in receipt of remuneration exceeding the limit 
as stated in rule 5(2) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014. 

c. The company has no employees (not being directors or their relatives) 
who are posted and working outside India drawing remuneration of more 
than Rs. 60 lacs p.a or Rs. 5 lacs p.m during the financial year. 

 
20. SEC 131 VOLUNTARY REVISION OF FINANCIAL STATEMENT OR BOARD REPORT  

 
The Company has not revised the Financial Statement or Board Report for 
three preceding financial years 
 

21. DISCLOSURES UNDER RULE 3(1) OF THE COMPANIES (ACCOUNTS) 
RULES, 2014 OF THE COMPANIES ACT, 2013 ON AUDIT TRAIL 
 
The company has used accounting software for maintaining its books of 
accounts for the financial year ended 31st March, 2024 which has a feature of 
recording audit trails (edit log) facility except that no Audit trail enabled at the 
database level for accounting Software. 
 

22. DISCLOSURE UNDER MICRO SMALL AND MEDIUM ENTERPRISES 
DEVELOPMENT ACT, 2006 
 
Company has no outstanding dues for more than 45 days as on financial year 
end date to MSME. 
 

23. REAPPOINTMENT OF INDEPENDENT DIRECTOR  
Pursuant to provisions of Section 149 Mr. Manish Jayvadan Jariwala (DIN 
06476260) was appointed as an Independent Director w.e.f. 17/12/2018 for a 
period of 5 years. His period of office expires at the conclusion of this AGM but 
company has not received his consent for declaration of Independence for Re- 
appointment so he will cease to be director of the company from conclusion of 
this AGM.  
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24. CHANGE IN COMPOSITION OF THE BOARD AND KMP  
This has been reported in Point No. 19 (3) 1 The Details of Directors or 
Key Managerial Personnel who were appointed or have resigned during 
the year.  
 

25. DISQUALIFICATION OF DIRECTORS 
Pursuant to provisions of Section 164(2) (b) and Section 167 of the Companies 
Act 2013 the company has received a declaration from directors that none of 
them are disqualified to hold post as director of the company. 
 

26. DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD 
 
a) Audit committee:  

Information about Audit Committee is provided under the head Corporate 
Governance Report attached with this report at ANNEXURE VI. 

b) Nomination and Remuneration Committee  
Information about Nomination and Remuneration Committee is provided 
under the head Corporate Governance Report attached with this report at 
ANNEXURE VII. 

c) Stakeholders and Investor Grievance Committee  
Information about Stakeholders and Investor Grievance Committee is 
provided under the head Corporate Governance Report attached with this 
report ANNEXURE VIII.  

d) Vigil Mechanism committee 
The Company has framed vigil mechanism policy in terms of The Companies 
Act, 2013 attached at ANNEXURE IX and the same may be accessed on the 
Company’s website https://margtechno.com/ . Further, every employee of 
the Company can directly report to the Chairman of the Audit Committee 
when she / he becomes aware of any actual or possible violation of the Code 
or an event of misconduct, act of misdemeanor or act not in the Company’s 
interest. 

 
27. CHANGES IN SHARE CAPITAL, IF ANY 

 
The company has altered provisions of Memorandum relating to capital clause 
whereby authorized share capital has been increased from Rs. 75100000 to Rs. 
110000000 by passing resolutions at EOGM held on 3rd JUNE, 2023. 
 
During the financial year 2023-2024 the Company has not issued shares as on 
March 31, 2024, the paid-up Equity Share Capital of the Company is Rupees. 
6,00,00,000. 
 

28. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH 
DIFFERENTIAL RIGHTS: 
 
Pursuant to Rule 4(4) of Companies (Share Capital and Debentures) Rules 2014 
The Company has not issued Equity Shares with differential rights. 
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29. DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES: 
 
In terms of Rule 8 of Companies (Share Capital and Debentures) Rules 2014 
the Company has not issued sweat Equity shares during the Financial Year 
2023-24. 
 

30. DISCLOSURE UNDER SECTION 62(1)(b) REGARDING ISSUE OF EMPLOYEE 
STOCK OPTION AND EMPLOYEES STOCK PURCHASE SCHEMES: 
 
As per Section 62(1)(b) of the Companies Act 2013 read with Rule 12 of 
Companies ( Share Capital and Debentures ) Rules 2014, the Company has not 
issued Employee Stock Options during the Financial Year 2023-24.Therefore 
disclosure of  particulars as required under Rule 11(9) of  Companies ( Share 
Capital and Debentures ) Rules 2014 is not applicable. 
 

31. BUY-BACK OF SHARES 
 
The company has not purchased its own shares during the financial year 
therefore details required to be disclosed as per Rule 16 of  Companies ( Share 
Capital and Debentures ) Rules 2014 is not applicable. 
 

32. REDEMPTION OF PREFERENCE SHARES AND DEBENTURES  
 
Pursuant to Section 164(2) and 167(1) and Schedule V Part 2 of Companies Act 
2013 company has not issued any preference shares or debentures and there is 
no redemption of any preference shares or debentures during the F.Y. 2023-24. 
 

33. ISSUE OF CONVERTIBLE SHARE WARRANT 
 
During the Financial year company has issued 40 Lakh convertible share warrants 
at a price of Rs. 14 per share with option to convert into equity shares within 
maximum period of 18 months from date of allotment 24.06.2023. 
 

34. INVESTOR EDUCATION PROTECTION FUND: 
 
As on 31/03/2024 there is no outstanding amount of unpaid or unclaimed 
dividend. Hence no amount nor any shares are required to be transferred to 
IEPF during the F.Y. 2023-24. 
 

35. DISCLOSURE UNDER SECTION 129(3) CONSOLIDATED FINANCIAL 
STATEMENT  
 
Since your Company has no subsidiary, associate or joint ventures companies, 
provisions of consolidated financial statements under section 129(3) and 
disclosure in form AOC-1 under Rule 5 of the Companies (Account) Rules 2014 
are not applicable. 
 

36. NOMINATION OF DIRECTORS BY SMALL SHAREHOLDERS 
 
The company has not received name of any candidate to be nominated by small 
shareholders as provided in section 151 of the Companies Act, 2013. 



Annual Report 
2023-2024 

 

 
 

 
Pursuant to Section 164(2) and 167(1) and Schedule V Part 2 of Companies Act 
2013 company has not issued any preference shares or debentures and there is no 
redemption of any preference shares or debentures during the F.Y. 2023-24. 
 

37. STATUTORY AUDITORS: 
Haribhakti & Co., Chartered Accountants, Vadodara (Firm Registration No. 
118013W) were appointed as Statutory Auditors of the Company for a period of five 
consecutive years at the (“AGM”) of the Members held on September 30th, 2019. 
Their terms of office expire at conclusion of this AGM.  
 
However, considering the RBI Guidelines for appointment and rotation of Auditors 
by NBFCs they have express their unwillingness to continue as Auditor of the 
Company for the second term.The board therefore, appointed M/s Sheladiya & 
Jyani, Chartered Accountant as Statutory Auditor of the Company to fill the casual 
vacancy. The Auditor so appointed holds office till conclusion of this AGM. 
Company has received Certificate from the Auditor that they fulfil the eligibility 
criteria as per provision of Companies Act and therefore Board propose to appoint 
them as Statutory Auditor of the Company. 
 
None of the Directors is interested in the matter 
 

38. SECRETARIAL AUDITOR 
 Pursuant to the provisions of Section 204 of the Companies Act, 2013 and 
Rule 9 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, the Board has appointed JITENDRA RAMANLAL 
BHAGAT, Company Secretary in Practice to hold the office of the Secretarial 
Auditors and to conduct the Secretarial Audit. The Secretarial Audit Report for 
the financial year ended March 31, 2024, is annexed as ‘Annexure – X’ to this 
report. 
 

39. INTERNAL AUDITOR: 
Pursuant to provision section 138 of the Companies Act, Company appointed 
M/s N Batliwala & Co. Chartered Accountant, surat (Membership No. 140263, 
Firm Reg No. 154586W) w.e.f. 14.08.2023.  
 

40. COMPLIANCE WITH SECRETARIAL STANDARDS ISSUED BY ICSI 
 
The Company has complied with Secretarial Standards 1, 4 relating to Board 
Meetings and SS2 related to General Meeting respectively.  
 
SS3 issued by the Institute of Company Secretaries of India on declaration and 
payment of Dividend is not applicable as Company has not declared any 
dividend during the year.  
 
Company has not failed to complete or implement any corporate action within 
the specified time limit nor has cancelled corporate action announced by the 
company during the financial year. 
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41. DISCLOSURES AS PER ITEM 10(I) OF PART C OF SCHEDULE V OF THE 
SECURITIES EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENT) REGULATIONS, 2015. 
 
No disqualification of directors certificate from company secretary in practice 
for the financial year ended March 31, 2024, is annexed as ‘Annexure XI ’ to 
this report 
 

42. DISCLOSURES UNDER LISTING AGREEMENT AND SEBI (LODR) 
REGULATIONS, 2015 CLAUSE 32 (iii)(b)  
 

I. Shares of the company are not delisted  
II. Stock Exchange has not suspended securities of the company from 

trading during the financial year 
III. Equity Shares of the company are listed on Bombay Stock Exchange and 

Metropolitans Stock Exchange. The company has also paid listing fees 
for FY 2024-25 to the Stock Exchange.  

 
43. CLAUSE 49.II.B.5.b PERFORMANCE EVALUATION OF INDEPENDENT 

DIRECTORS 
 
The company has system of performance evaluation of independent directors as 
per norms laid down by Nomination and Remuneration Committee such norms 
for evaluation of performance of Independent Directors has been placed on 
website of the company and can be assessed at https://margtechno.com/ . 
 

44. CLAUSE 49.IV.B.4 REMUNERATION POLICY FOR DIRECTORS, KMP AND 
OTHER EMPLOYEES 
 
Relevant particular are given under the head corporate governance report 
attached with this report. Remuneration policy for directors, KMP and other 
employees has been placed on Company website https://margtechno.com/ . 
 
 

45. CLAUSE 49.II.B.7.b FAMILIARIZATION PROGRAMME OF INDEPENDENT 
DIRECTORS 
 
The familiarization program for independent directors was conducted by the 
Company during the year. 
 

46. CLAUSE 49.II.F.3 VIGIL MECHANISM (WHISTLE BLOWER POLICY) 
 
Company has made adequate arrangements and developed mechanism for 
Whistle Blowers. The policy on Whistle Blowers has been placed on Company 
website https://margtechno.com/.  
 

47. CLAUSE 49.V.D MATERIAL SUBSIDIARIES 
 
Your company has no material subsidiaries. 
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48. CLAUSE 49.VIII.A.2 POLICY ON DEALING WITH RELATED PARTY 
TRANSACTIONS 
  
The company has framed policy for dealing with related party transactions in 
consultation with audit committee. The policy on related party transactions has 
been placed on Company website https://margtechno.com/.  
 

49. CLAUSE 49.II.E.2 DECLARATION OF CEO REGARDING COMPLIANCE BY 
BOARD MEMBERS  
 
Said declaration is attached as ANNEXURE XII to this report. 
 

50. CLAUSE 49.VIII.C.1/2/3/4 REMUNERATION OF DIRECTORS  
 
Necessary details are attached in corporate governance report. 
 

51. CLAUSE 49.VIII.B COMPLIANCE WITH ACCOUNTING STANDARDS 
 
Please refer corporate governance report attached with this report. 
 

52. CLAUSE 49 OF LISTING AGREEMENT MANAGEMENT DISCUSSION AND 
ANALYSIS 
 
(a) Industry Structure and Developments:- Company is operating in Finance 

Sector . 
(b) Opportunities and Threats: - The Finance sector provides ample 

opportunities in domestic market. However, the uncertainty of government 
policy and increase competition has affected the profitability.  

(c) Segment wise or product wise Performance: - Company operates in 
single segments (1) Finance. The performance of said sector is reported in 
Audit Report. 

(d) Outlook: - The directors’ hopeful of better results. 
(e)  Risks & Concerns: -Due to competition in finance sector, Company is 

expecting to  heavy pressure of profitability  in the years to come.  
(f) Internal control systems and their adequacy: - Company has developed 

adequate internal control system and looking to the size of the company 
said system is operating adequately and effectively. 

(g) Discussion on financial performance with respect to operational 
performance; -The Financial performance is reported in director’s report.  

(h) Human Resources Management Initiatives:-All the efforts are made to 
rationalize its manpower and make effective use of the same. 

 
 

53. CORPORATE GOVERNANCE 
 
As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the 
compliance with Corporate Governance as specified in Regulation 17 to 27, 
46(2)(b) to  (i) & Para c, d & e of Schedule V are not applicable to the Company 
as paid up share capital doesn’t exceed Rs.10 Crore and net worth doesn’t 
exceed Rs 25crores. 
 
However certain important information as required under corporate governance 
rules are attached as ANNEXURE XIII. 
 



Annual Report 
2023-2024 

 

 
 

54. CLAUSE 49.XI.A AUDITORS CERTIFICATE FOR COMPLIANCE WITH 
CORPORATE GOVERNANCE 
 
Certificate from auditors regarding non applicability of compliance of conditions 
of corporate governance is annexed as ANNEXURE XIV. 
 
 

55. DIVIDEND DISTRIBUTION POLICY 
 
Disclosure requirements under regulation 43a SEBI (listing obligations disclosure 
requirements), 2015 on dividend distribution policy is not applicable to the 
company 
 

56. DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/ UNCLAIMED 
SUSPENSE ACCOUNT 
 
Company has no demat suspense account or unclaimed suspense account and 
other disclosure thereof are not applicable. 
 

57. BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORTING (BRSR) 
 
Since your company do not fulfill the conditions prescribed for business 
responsibility and sustainability reporting said clause is not applicable. 
 

58. INSURANCE 
All Inventories and Property, Plant, equipment are adequately insured. 
 

59. INDUSTRIAL RELATIONS 
 
During the year under review, your Company enjoyed cordial relationship with 
employees at all levels. 
 
 

60. ACKNOWLEDGMENT 
The Directors express their sincere thanks to the employees, customers, 
suppliers, company’s bankers and members of the company for their continued 
support. 

 
For & On Behalf of the Board of Directors 

MARG TECHNO PROJECT LIMITED 
 

-Sd/- 
 

AKHIL NAIR 
Chairman & Managing Director                                                                                                                             

DIN: 07706503 
Place: Surat 
Date:31st Aug, 2024 
Regd Office: 1206, Royal Trade Centre,  
                    Opp. Star Bazar, Adajan, Surat – 395009   
 
Email:margtechno@gmail.com 
Website: https://margtechno.com/  
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ANNEXURE I 
As on financial year ended on 31.03.2024 

Composition of the Board & Attendance Record: 
  
Sr
. 
No
. 

Name of 
Director 

PD/ 
NPD
* 

ED/ 
NED
/ID* 

Number of 
board meetings 
during the year 
2023-24 

Attend
ance 
In last 
AGM 

Number of 
directorships 
in other 
Companies 

Number of 
committee 
positions held 
in other 
companies Held Attended 

1 Dhananjay 
Kakkat Nair 

PD ED 9 9 Yes NIL NIL 

2  Arun 
Madhavan Nair 

ND NED 9 9 Yes 1 NIL 

3 Akhil Nair NPD ED 9 9 Yes NIL NIL 

4 Manish J. 
Jariwala 

NPD ID 9 9 Yes NIL NIL 

5 Pankaj Ganpat 
Jadhav    

NPD ID 9 9 Yes 2 NIL 

6
. 

Naimesh J. 
Jariwala 

NPD ID 9 6*  No NIL NIL 

7 Deepa Sajeev 
Nair 

NPD ID 9 9 Yes NIL NIL 

* Mr. Naimesh J. Jariwala Resigned w.e.f. 05.09.2023  

* PD — Promoter Director; NPD — Non-Promoter Director; ED — Executive 
Director; NED — Non-Executive Director; ID — Independent Director. 

DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE YEAR 
2023-2024: 
 

Sr. No. Date of Board 
Meeting 

Board Strength No. of Directors present 

1 14.04.2023 7 7 

2 09.05.2023 7 7  

3 30.05.2023 7 7  

4 17.06.2023 7 7  

5 24.06.2023 7 7  

6 14.08.2023 7 7  

7 05.09.2023 6 6 

8 10.11.2023 6 6 

9 14.02.2024 6 6 
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DETAILS OF EOGM AND AGM HELD DURING THE YEAR 2023-2024: 
 

Sr. No. Date of Board 
Meeting 

Board Strength No. of Directors present 

1 03.06.2023 
(EOGM) 

7 7 

2 29.09.2023 
(AGM) 

6 6 

 
1. AUDIT COMMITTEE: 
 
 
Sr. 
No. 

Name of 
Director  
and Position 

Meetings/Attendance 

14.04.2023 29.05.2023 12.08.2023 04.09.2023 08.11.2023 12.02.2024 

1. Manish J. 
Jariwala 
(Chairperson)  

Present Present Present Present Present Present 

2 Naimesh J. 
Jariwala 
(member)  
up to 
04.09.2023 

Present Present Present Present N.A. N.A. 

3. Arun M Nair 
(member) 

Present Present Present Present Present Present 

4. Akhil Nair 
(member) 
w.e.f. 
05.09.2023 

N.A. N.A. N.A. N.A. Present Present 

 

2. NOMINATION AND REMUNERATION COMMITTEE: 
 
Sr. 
No. 

Name of 
Director  
and Position 

Meetings/Attendance 

14.04.2023 29.05.2023 12.08.2023 04.09.2023 08.11.2023 12.02.2024 

1. Naimesh J. 
Jariwala 
(Chairperson) 

Upto 
04.09.2023 

Present Present Present Present N.A. N.A. 

2. Arun M Nair 
(Chairperson) 
w.e.f. 
05.09.2023 
 

Present Present Present Present Present Present 
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3. Deepa Nair 

(Member) 
 

Present Present Present Present Present Present 

4. Manish J. 
Jariwala 
(member) 
w.e.f. 
05.09.2023 

N.A. N.A. N.A. N.A. Present Present 

 

 

3. STAKEHOLDER RELATIONSHIP COMMITTEE: 
 
Sr. 
No. 

Name of Director  
and Position 

Meetings/Attendance 

04/09/2023 12.02.2024 

1 Naimesh J. Jariwala 
(Chairperson) 
Upto 04.09.2023 

Present N.A 

2 Mr. Pankaj Jadhav 
(Chairperson) w.e.f 
05.09.2023 

N.A Present 

3. Dhananjay Kakkat Nair 
(member) 

Present Present 

4. Deepa Sajeev Nair  
(member) 

Present Present 

 

 

 For and on behalf of Board of Directors of, 
MARG TECHNO PROJECT LIMITED 

 
 
 
 

Place: SURAT AKHIL NAIR 
Date: 31.08.2024 Chairman/ Managing Director 

DIN: 07706503 
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MARG TECHNO-PROJECTS LIMITED 
F.Y. 2023-24 

AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 
Gujarat, India, 395009 

CIN NO: L69590GJ1993PLC019764 
 

(ANNEXURE-II)  
Particulars of Loans, Investments and Guarantee under Section 186: 

As on financial year ended on 31.03.2024 

Details of Loans: 
Sr 
No
. 

Date of 
making loan 

Det
ails 
of 

bor
row
er 

Amount                
Rs. 

Purpose 
for 

which 
the loan 
is to be 
utilized 
by the 

recipien
t 

Period 
for 

which it 
is given 

Date 
of 

Board 
Resol
ution 

Date of 
SR(if 

Require) 

Rate 
of 

Int. 

Secur
ity 

 AS PER 
BALANCE 

SHEET 
ATTACHED 

        

 
Details of Investments: 
Sr. 
No. 

Date of 
Investment 

Details of 
Investment 

Amount 
Rs. 

Purpose for 
which the 

proceeds from 
investment is 
proposed to be 
utilized by the 

recipient 

Date of 
Board 

Resolutio
n 

Date 
of 

SR(if 
Requ
ire) 

Expecte
d ROR 

NIL NIL NIL NIL NIL NIL NIL NIL 
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Details of Guarantee/ Security provided:  

Sr. 
no. 

Date of 
providing 
security/ 
guarantee 

Details of 
recipient 

Amount 
Rs. 

Purpose for which 
the proceeds from 

investment is 
proposed to be 
utilized by the 

recipient 

Date 
of 

Board 
Resol
ution 

Date of 
SR(if 

Require
) 

Expected 
ROR 

 NIL NIL NIL NIL NIL NIL NIL 
     
 

    

 For and on behalf of Board of Directors of, 
MARG TECHNO PROJECT LIMITED 

 
 
 
 
 

Place: SURAT AKHIL NAIR 
Date: 31.08.2024 Chairman/ Managing Director 

DIN: 07706503 
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MARG TECHNO-PROJECTS LIMITED 
F.Y. 2023-24 

AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 
Gujarat, India, 395009 

CIN NO: L69590GJ1993PLC019764 
 

(ANNEXURE-III) 
 

AOC -2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) 
of the Companies (Accounts) Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub section (1) of section 188 of the 
Companies Act, 2013 including certain arm’s length transaction under third proviso 
thereto. 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

 
2. Details of contracts or arrangements or transactions at Arm’s length basis 

SL. No. Particulars Details 

       1 Name (s) of the related party & nature of relationship NIL 

      2 Nature of contracts/arrangements/transaction NIL 

       3 Duration of the contracts/arrangements/transaction NIL 

      4 Salient terms of the contracts or arrangements or 
transaction including the value, if any 

NIL 

       5 Justification for entering into such contracts or 
arrangements or transactions’ 

NIL 

        6 Date of approval by the Board NIL 
      7  Amount paid as advances, if any NIL 
      8 Date on which the special resolution was passed in 

General meeting as required under first proviso to 
section 188 

NIL 

  

SL. 
No. 

Particulars Details Details Details 

       1 Name (s) of the related 
party & nature of 
relationship 

                       AS PER ATTACHMENT -A 

      2 Nature of 
contracts/arrangements/tr



 

(Rs. in Lakhs) 
 

 
 

3. Details of contracts or arrangements or transactions not in the ordinary course of 
business. 

 

    

 For and on behalf of Board of Directors of, 
MARG TECHNO PROJECT LIMITED 

 
 
 
 
 

Place: SURAT AKHIL NAIR 
Date: 31.08.2024 Chairman/ Managing Director 

DIN: 07706503 
  

 

ansaction 

       3 Duration of the 
contracts/arrangements/tr
ansaction 

      4 Salient terms of the 
contracts or arrangements 
or transaction including the 
value, if any (in Thousands)  

       5 Date of approval by the 
Board 

        6 Amount paid as advances, 
if any 

SR. 
No. 

Particulars Details 

  1 Name (s) of the related party & nature of relationship NIL 

 2 Nature of contracts/arrangements/transaction NIL 

 3 Duration of the contracts/arrangements/transaction NIL 

 4 Salient terms of the contracts or arrangements or transaction 
including the value, if any 

NIL 

5 Justification for entering into such contracts or arrangements 
or transactions’ 

NIL 

6 Date of approval by the Board NIL 

7 Amount paid as advances, if any NIL 

 8 Date on which the special resolution was passed in General 
meeting as required under first proviso to section 188 

NIL 



SL. No. Particulars Details Details Details Details Details Details Details Details

a)       1
Name (s) of the related party
& nature of relationship

Arun M Nair Akhil Nair Dhananjayan Nair Sanjeev nair Reema Nair Madhavan Kakat Nai Geetha Nair Keerti Nair

1. Remuneration to KMP/
Directors

1. Remuneration to KMP/
Directors

1. Remuneration to
KMP/ Directors

1. Interest Exp

2. Interest Exp  2. Interest Exp  2. Interest Exp  2. Unsecured Loan
Accepted 

3. Unsecured Loan Accepted 
3. Unsecured Loan
Accepted 

3. Unsecured Loan
Repaid

4. Unsecured Loan Repaid
4. Unsecured Loan
Repaid

c)       3
Duration of the
contracts/arrangements/tra
nsaction

At will At will At will At will At will At will At will At will

RS. 4.00 Rs. 12.00 RS. 3.36 Rs. 2.19

Nil Rs. 1.52 Rs. 1.92 Nil

RS. 8.76 Rs. 7.04 Rs. 0.25

RS. 23.26 Rs. 17.23

e)       5
Date of approval by the
Board

05.09.2023 05.09.2023 02.09.2021 14.04.2023 14.04.2023 14.04.2023 14.04.2023 02.09.2021

f)        6
Amount paid as advances, if
any

Nil Nil Nil Nil Nil Nil Nil Nil

b)      2
Nature of
contracts/arrangements/tra
nsaction

d)      4

Salient terms of the
contracts or arrangements or 
transaction including the
value, if any (in Lakhs) 

Salary

Rs.  1.95/-

 Interest Exp  

Rs.  4.99/-

 Interest Exp   Interest Exp  

Rs.  27.09/- Rs.  3.40/-
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MARG TECHNO-PROJECTS LIMITED 

F.Y. 2023-24 
AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 

Gujarat, India, 395009 
CIN NO: L69590GJ1993PLC019764 

 

(ANNEXURE-IV) 

Form AOC-1 
 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 
Companies (Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of 
subsidiaries/associate companies/joint ventures 

 
Part “A”: Subsidiaries 

 
(Information in respect of each subsidiary to be presented with amounts in Rs.) 

 
SR. 
No. 

Particulars Details 

       1 Name of the subsidiary N.A. 
       2 Reporting period for the subsidiary concerned, 

if different from the holding company’s 
reporting period 

N.A. 

       3 Reporting currency and Exchange rate as on 
the last date of the relevant Financial year in 
the case of foreign subsidiaries 

N.A. 

       4 Share capital N.A. 
       5 Reserves & surplus N.A. 
       6 Total assets N.A. 
       7 Total Liabilities N.A. 
       8 Investments N.A. 
       9 Turnover N.A. 

10.   10 Profit before taxation N.A. 
11.   11 Provision for taxation N.A. 
12.   12 Profit after taxation N.A. 
13.   13 Proposed Dividend N.A. 
14.   14 % of shareholding N.A. 

 
Notes: The following information shall be furnished at the end of the statement: 
1. Names of subsidiaries which are yet to commence operations 
2. Names of subsidiaries which have been liquidated or sold during the year. 
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Part “B”: Associates and Joint Ventures 
 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to 
Associate Companies and Joint Ventures 

 
Name of associates/Joint Ventures Marg Cred Private Limited 
 Latest audited Balance Sheet Date 31. 31.03.2024 
  
 Shares of Associate/Joint Ventures held by the 
company on the year end 

NIL 

No. NIL 
Amount of Investment in Associates/Joint Venture NIL 
Extend of Holding% NIL 
  
 Description of how there is significant influence Directors and promotor  

are holding 100% share 
of associates  

  
 Reason why the associate/joint venture is not 
consolidated 

There is no 
shareholding or direct 
control of the company 

  
 Net worth attributable to shareholding as per latest 
audited Balance Sheet 

NIL 

  
 Profit/Loss for the year N.A. 
   Considered in Consolidation N.A. 
   Not Considered in Consolidation N.A. 

 
1. Names of associates or joint ventures which are yet to commence operations.  NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year -
N.A. 
 
Note: This Form is to be certified in the same manner in which the Balance Sheet is to 
be certified. 

 
  

 
 For and on behalf of Board of Directors of, 

MARG TECHNO-PROJECTS LIMITED 
Place: Surat 

 

AKHIL NAIR DHANANJAYANKAKKAT NAIR  

Date: 31.08.2024 Chairman & Managing  
Director 

Whole-Time Director  

 DIN: 07706503 DIN: 02609192  
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MARG TECHNO-PROJECTS LIMITED 

F.Y. 2023-24 
AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 

Gujarat, India, 395009 
CIN NO: L69590GJ1993PLC019764 

 

(ANNEXURE-V) 
 

 PARTICULARS OF REMUNERATION 

As required under Rule 5(1) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014: 
 
The ratio of the remuneration of each director to the median remuneration of the 
employees for the financial year 2023-24 
 
Name of 
Director 

Designation Remuneration 
of the Directors 
for 2023-24 (in 
Rs.) 

Median 
remuneration 
of the employees 
(inRs.) 

Ratio of remuneration 
of the directors to the 
median remuneration 
of the employees 

Arun 
Madhavan 
Nair 

Managing 
Director 

4,00,000  

- 
Akhil 
Madhavan 
Nair 

Executive 
Director 

12,00,000  

- 
Dhananjay K 
Nair 

Whole time 
Director 

3,36,000  
 

 
* The percentage increase in remuneration of each Director – NIL 
* The percentage increase/decrease in the median remuneration of employees in the financial 
year 2023-24:  Increase by 21.94% 
 
* No. of Permanent employees on the rolls of Company as on 31st March, 2024– 34 Employees 
 
* Average percentile increase in the salaries of employees its comparison with the percentile 
increase in the managerial remuneration 
 
* Average KMP Salary Increase: 0.0%, while Average Employees Salary Increase: NIL 
 
* Company confirms that the remuneration is as per remuneration policy of the Company. 
 

 PARTICULARS OF EMPLOYEE 

Information in terms Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014: 
 
Particulars of top Ten Employee in terms of remuneration drawn: 
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C.Y         P.Y 

 
* Employees who are employed throughout the year and in receipt of         NIL          NIL 
    Remuneration aggregating Rs. 1,02,00,000/- or more per year:  
 
* Employees who are employed part of the year and in receipt of                   NIL          NIL 
    Remuneration aggregating Rs. 8,50,000/- per month:  

 
 For and on behalf of Board of Directors of, 

MARG TECHNO PROJECT LIMITED 
 
 
 

Place: SURAT AKHIL NAIR 
Date: 31.08.2024 Chairman/ Managing Director 

DIN: 07706503 
 

Name & 
Designation 
of Employee 

Remuner
ation 
Received 
(inRs.) 

Nature of 
Employment 

Qualificatio
ns  
 

 

Date of 
Commence
ment of 
Employmen
t 

A
g
e 

Name of 
Previous 
Employm
ent 

Relati
ve of 
Direct
or or 
Mana
ger 

% of 
Equity 
Shares 
held  

Bhuwan 
Rajan 
 

1,20,000 
Permanent CFO 05.09.2023  N.A N.A. 0.00 

Swathi Nair 6,00,000 
Permanent Marketing 

 
01.03.2022 
 

- N.A. YES 0.00 

Akshay 
Bharucha 

5,40,000 
 

Permanent Business 
Head 
 

01.12.2023 - N.A N.A. 0.00 

Akshita Jain 
5,00,000 
 

Permanent Marketing 
Executive 

03.12.2021  N.A N.A. 0.00 

Rahul 
Dudhagara 

3,48,000 
 

Permanent Operation 
Head 

01.02.2021 - N.A N.A. 0.00 

Sagar Dave 2,43,000 

Permanent Assistant 
Operation 
Manager 

13.08.2020 - N.A. N.A. 0.00 

Aayush 
Kevat 

2,16,000 
 

Permanent Compliance 27.08.2020  N.A. N.A. 0.00 

Divya Shah 2,04,000 

Permanent Company 
Secretary 

05.12.2022  N.A. N.A. 0.00 

Smitha G 
Nair 

1,86,000 
 

Permanent Operation 
Executive 

29.11.2022  N.A. YES 0.00 

Urvashi R 
Vansadia 
 

1,84,000 
 

Permanent Center 
Head 

26.10.2020 
 

 N.A N.A. 0.00 
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(ANNEXURE-VI) 
 

AUDIT COMMITTEE: 
 
Composition of Committee and Attendance of Members 
 
The Board of Directors of the company had constituted a committee of Directors known as the 
Audit Committee. At present, Company have three Directors as members of Audit Committee, 
out of which two are independent non-executive directors. Mr. Manish JayvadanJariwala, 
Independent Director is the Chairman of Audit Committee. At present, the following members 
constitute the audit Committee of Company:  
 

Sr. 
No. 

Name of Director  
and Position 

1. Manish J. Jariwala (Chairperson)  

2 Naimesh J. Jariwala (member) up to 04.09.2023 

3. Arun M Nair (member) 

4. Akhil Nair(member) w.e.f. 05.09.2023 
 
The primary responsibility of the Audit Committee is to monitor and provide effective 
supervision of the management's financial reporting process and to review the quality and 
reliability of the information used by the Board. The Audit Committee also focuses on the 
adequacy and appropriateness of the internal controls of the Company. The role and 
power of the Audit Committee are as per Section 177 of the Companies Act, 2013 and as 
prescribed in the Schedule II and Regulation 18 of the SEBI (LODR) Regulations, 2015. 
Audit Committee meetings are held periodically. Statutory Auditors, Chief Executive 
Officer, Chief Financial Officer, Head - Finance normally attend the Audit Committee 
Meetings. 
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(ANNEXURE-VII) 
 

NOMINATION AND REMUNERATION COMMITTEE 
 

Composition of Committee and Attendance of Members 
 
The Board of Directors of the Company constituted a committee of Directors known as 
Remuneration Committee to deal with matters related to managerial remuneration of 
Company as may be required from time to time. The Board has a Nomination and 
Remuneration Committee that reviews, recommends and approves the matters connected with 
fixation and periodic revision of the remuneration payable to the Directors, key managerial 
personnel and senior management. The terms of reference for the Nomination and 
Remuneration Committee of the Board inter-alia include: 
 

 Formulation of the criteria for determining qualifications, positive attributes and 
independence of a Director and recommend to the Board of directors a policy relating to 
the remuneration of the Directors, key managerial personnel and senior management; 
 

 Formulation of criteria for evaluation of performance of Independent Directors and the 
Board of Directors; 
 

 Devising a policy on diversity of Board of Directors; 
 

 Identifying persons who are qualified to become Directors and who may be appointed in 
senior management in accordance with the criteria laid down, and recommend to the 
Board of Directors their appointment and removal. 
 

 To decide on the term of appointment of the Independent Directors, on the basis of the 
report of performance evaluation of independent directors. 
 

 The Committee consists of following at the present:  
 

Sr. 
No. 

Name of Director and Position 

1. Naimesh J. Jariwala (Chairperson) Upto 04.09.2023 

2. Arun M Nair (Chairperson) w.e.f. 05.09.2023 

3. Deepa Nair(Member) 

4. Manish J. Jariwala (member) w.e.f. 05.09.2023 
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The particulars of meetings attended by the members during the financial year 2023-24 are 
given hereunder: 
 
Sr. 
No. 

Name of Director  
and Position 

Meetings/Attendance 

14.04.2023 29.05.2023 12.08.2023 04.09.2023 08.11.2023 12.02.2024 

1. Naimesh J. 
Jariwala 
(Chairperson) 
Upto 04.09.2023 

Present Present Present Present N.A. N.A. 

2. Arun M Nair 
(Chairperson) 
w.e.f. 05.09.2023 
 

Present Present Present Present Present Present 

3. Deepa Nair 
(Member) 
 

Present Present Present Present Present Present 

4. Manish J. 
Jariwala (member) 
w.e.f. 05.09.2023 

N.A. N.A. N.A. N.A. Present Present 
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(ANNEXURE-VIII) 
 

STAKEHOLDERS RELATIONSHIP COMMITTEE: 

Composition of Committee and Attendance of Members 
 

The Stakeholders' Relationship Committee ensures that there is timely and satisfactory 
Redressal of all investor queries and complaints. The Committee approves, oversees and 
reviews all matters connected with share transfers, rematerialisation, and transposition of 
securities, redresses shareholders' grievances like transfer of shares, non- receipt of 
balance sheet, non-receipt of declared dividend etc. The Committee also oversees the 
performance of the Registrar and Share Transfer Agent and recommends measures for 
overall improvement in the quality of service to investors following are the members of the 
committee at present: 
 

Sr. 
No. 

Name of Director  
and Position 

1 Naimesh J. Jariwala (Chairperson) Upto 04.09.2023 

2 Mr. Pankaj Jadhav (Chairperson) w.e.f 05.09.2023 

3. Dhananjay Kakkat Nair (member) 

4. Deepa Sajeev Nair (member) 

 
The particulars of meetings attended by the members during the financial year 2023-24 are 
given hereunder: 
 
Sr. 
No. 

Name of Director  
and Position 

Meetings/Attendance 

04/09/2023 12.02.2024 

1 Naimesh J. Jariwala 
(Chairperson) 
Upto 04.09.2023 

Present N.A 

2 Mr. Pankaj Jadhav 
(Chairperson) w.e.f 
05.09.2023 

N.A Present 

3. Dhananjay Kakkat Nair 
(member) 

Present Present 

4. Deepa Sajeev Nair  
(member) 

Present Present 
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During the period under review, the Company has not received any complaint from the 
Shareholders/Investors. One Meetings of Stakeholders' Relationship Committee of the 
Company were held during the financial year 2023-24. 

The Company obtains half-yearly certificate from a Company Secretary in Practice confirming 
the issue of certificates for transfer, sub-division, consolidation etc. and submits a copy 
thereof to the Stock Exchanges in terms of Regulation 40(9) of the SEBI Listing Regulations. 
Further, the Compliance Certificate under Regulation 7(3) of the SEBI Listing Regulations, 
confirming that all activities in relation to both physical and electronic share transfer facility 
are maintained by Registrar and Share Transfer Agent is also submitted to the Stock 
Exchanges on a half yearly basis. 

The Stakeholders' Relationship Committee Meetings are held whenever required in case the 
grievances of investors stand unresolved by the Registrar and Share Transfer Agent of 
Company M/s MCS SHARE TRANSFER AGENT LTD. 
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(ANNEXURE-IX) 
 

VIGIL MECHANISM POLICY 

The Company has adopted a vigil Mechanism Policy. 

The purpose of this policy is to enable employees to raise concerns about unacceptable 
improper practices and/or any unethical practices being carried out in the organization 
without the knowledge of management. All employees shall be protected from any adverse 
action for reporting any unacceptable/improper practices and/or any unethical practices, 
fraud or violation of any law, rule, or regulation. This Whistle Blower Policy will also be 
applicable to the Director of the company. 
 
The Company is committed to conduct its business in accordance with applicable laws, rules 
and regulations and the highest standards of business ethics and to full and accurate 
disclosures. The Company promotes ethical behavior in its operations and has a vigil 
mechanism which is overseen though the Audit Committee. A dedicated e-mail id has been 
established and communicated for reporting under Vigil Mechanism. Under the vigil 
mechanism, employees are free to report violations of applicable laws and regulations and the 
Code of Conduct. During the year under review, no employee was denied access to the Audit 
Committee. 
 
The Company is making adequate disclosure to the shareholders through the Annual Report. 
Further there is no materially significant related party transactions i.e. transactions of the 
Company of material nature, with its promoters, the Directors or the management, their 
subsidiaries or relatives etc that may have potential conflict with the interests of Company at 
large. 
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                                                             (M.) 9825560260 

         E-mail : bhagatjr@hotmail.com 
 

CS JITENDRA R. BHAGAT                BHAGAT ASSOCIATES. 
               B. Com., D.B.I.M., F.C.S.                                                                                           Company Secretary  

2/1417-18, “URABH HOUSE”, HANUMAN SHERI, SAGRAMPURA, RING ROAD, SURAT -395002 
 

Annexure -X 
Form No.  MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2024 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 
To, 
The Members, 
MARG TECHNO-PROJECTS LIMITED 
CIN: L69590GJ1993PLC019764 
1206, ROYAL TRADE CENTRE,  
OPP. STAR BAZAAR,  
ADAJAN, SURAT  
GJ- 395009 IN. 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by MARG TECHNO-PROJECTS LIMITEDCIN: 

L69590GJ1993PLC019764 (hereinafter called the Company). The Secretarial Audit was conducted 

in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 

compliances and expressing our opinion thereon. 

Based on our verification of the Company’s books, papers, minute books, forms and returns filed 

and other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of Secretarial 

Audit, we hereby report that in our opinion, the Company has, during the audit period covering 

the financial year ended on 31ST  March, 2024 (‘Audit Period’) complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-processes and 

compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31ST March, 2024 according to the 

provisions of: 

I. The Companies Act, 2013 (the Act) and the rules made there under;(read with our 

observations stated separately in ANNEXURE – 1to this report); 

II. The Securities Contracts (Regulation) Act, 1956(‘SCRA’) and the rules made there under; 

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under(subject to 

our remark in ANNEXURE-1); 
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IV. Foreign Exchange Management Act, 1999 and the rules and regulations made there under 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings;(which provisions are not applicable to the Company during the 

Audit period); 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act,1992 (‘SEBI Act’): — 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations,2015; 

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009 (Company has issued share warrants with an 

option to convert into equity shares at the end of 18 months from the date of 

allotment); 

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 

Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and 

Exchange Board of India (Share Based Employee Benefits) Regulations,2014 

notified on 28 October 2014(Not applicable to the Company during the Audit 

Period); 

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008(Not applicable as there was no issue of Debt Securities by the 

Company during the Audit Period); 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client 

(Not Applicable as Company is not registered as RTA during the Audit Period); 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009, Subject to following observations. 

i. Details of Delisting of Shares from Ahmedabad Stock Exchange Limited. 

And No Due Certificate in respect of payment of annual listing fees, if 

any. 

ii. Details of Delisting of Shares from Vadodara Stock Exchange Limited. 

And No Due Certificate in respect of payment of annual listing fees, if 

any. 

iii. Details of Delisting of Shares from Delhi Stock Exchange Limited. And No 

Due Certificate in respect of payment of annual listing fees, if any. 

Were not produced for our verification; and 
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h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998  (Not applicable to the Company during the Audit Period). 

VI. As per the representation given by the Company there are no laws except Non- Banking 

Finance Companies Act, RBI Act and directions issued there under are specifically 

applicable to the Company. List of other Acts applicable to the Company as certified by 

management is enclosed. 

We have also examined compliance with the applicable clauses of the following: 

i. Secretarial Standards issued by The Institute of Company Secretaries of India (please 

refer our remarks in ANNEXURE- I); and 

ii. The Listing Agreements entered into by the Company with Stock Exchanges 

Namely Metropolitan Stock Exchange of India Limited (Formerly Known as MCX 

Stock  Exchange Limited) and BSE (Bombay Stock Exchange). 

iii. The SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015/ the listing 

agreement entered into by the company (subject to our remarks in ANNEXURE-1) 

with Metropolitan Stock Exchange of India Limited (Formerly Known as MCX Stock 

Exchange Limited) and BSE (Bombay Stock Exchange).  

During the period under review, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. (Read with our notes in ANNEXURE –1) mentioned above. 

The other laws, as informed and certified by the Management of the Company, which are 

specifically applicable to the Company based on their sector/industry have been specified in 

ANNEXURE-2. 

We further report that, The Board of Directors of the Company is duly constituted, (subject to our 

remarks in ANNEXURE-1) with proper balance of Executive Directors, Non-Executive Directors and 

Independent Directors. The changes in the composition of the Board of Directors that took place 

during the period under review were carried out (subject to our remarks in ANNEXURE-1) in 

compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent at least seven days in advance (subject to our observation in 

ANNEXURE-1), and a system exists for seeking and obtaining further information and clarifications 

on the agenda items before the meeting and for meaningful participation at the meeting. 

All decisions at Board Meetings and Committee Meetings were passed unanimously as recorded in 

the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may 

be. 
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We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

 

 

Place: Surat                                                                                   for BHAGAT ASSOCIATES              
Date: 31/08/2024          Company Secretary                                                       

                                                               
                                                                                                                             

                                                                                    Jitendra R. Bhagat                                                                          
                                                             (Proprietor)                                                                                                                            

                                                                                MEMBERSHIP NO FCS: 3032 
                                                                          C. P. No.: 1311   

                                                                                UNIQUE CODE NO: S1995GJ014500 
                                                                          UDIN: F003032F001092991 

                                                                        PR No. 2665/2022 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



MARG TECHNO-PROJECTS LIMITED 
Secretarial compliance Rreport                                                                                           F.Y. 2023-24 
  

 

 
   

                                                             (M.) 9825560260 
         E-mail : bhagatjr@hotmail.com 
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 “ANNEXURE-1” 
Notes and Observations to Secretarial Audit Report 

For The Financial Year Ended 31 March, 2024 
 
To, 
The Members, 
MARG TECHNO-PROJECTS LIMITED 
CIN: L69590GJ1993PLC019764 
1206, ROYAL TRADE CENTRE,  
OPP. STAR BAZAAR,  
ADAJAN, SURAT  
GJ- 395009 IN. 
 
Our Report of Even date is to be read along with these notes. 
1. Maintenance of Secretarial and other statutory records is the responsibility of management of 

the Company. Our responsibility is to express an opinion on these Secretarial records based on 
our audit. 
 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of Secretarial records. The 
verification was done on test basis to ensure that correct facts are reflected in Secretarial 
records. We believe that the processes and practices, we followed provide a reasonable basis 
for our opinion. 
 

3. The Compliance of provision of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to verification of 
procedure on test basis. A difference has been noticed in date of AGM for F.Y. 2022-23 between the 

record of the company and as appear on MCA Portal. 
 

4. We have not verified the correctness and appropriateness of the financial records and books 
of accounts of the Company under the applicable Financial Laws, such as the Direct and 
Indirect Tax Laws, as the same falls under the reviews of Statutory Audit and by other 
designated professionals.  

 
  We have relied on the report of Statutory Auditor in respect of the same as per the guidance of 
The Institute of Company Secretaries of India (ICSI).       

 
A) We draw attention to our remarks in our earlier years report as under: 

The company had taken unsecured loan from M/s. Diamond Jubilee Coop. Bank Ltd 
several years ago and was written off in the year 2016-17 considering that the same 
no longer payable (outstanding balance of Rs. 4,38,53,968.33/-. The company was 
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also not providing for interest on the same since last several years. The bank is in the 
process of liquidation since long period and in the opinion of the management the 
amount being unsecured in the nature, the same is no longer payable. Investments 
in the shares of Diamond Jubilee Co-Op. Bank Ltd was credited to unsecured loan 
account as the same was invested as linking shares. During the year 2018-19 the 
Company has paid an amount of Rs. 27, 10,086/- to M/s. Diamond Jubilee Co. Op 
Bank Ltd which has been reflected as loans and Advances pending final settlement. 
 

5. As reported by Auditors Company provides for Gratuity Payable. But we are of the opinion that 
the Company provides for Gratuity Payable to eligible employees i.e. who has completed five 
years of services of the Company on the estimation basis of number of years completed by 
eligible employees and last salary drawn by them. The Company has neither created any 
gratuity fund trust nor taken any policy from Insurance Company in this respect.  
 

6. Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
mandates that Limited Review / Audit Reports submitted to the Stock Exchanges on Quarterly 
or Annual basis are to be given only by an auditor who has subjected himself to Peer Review & 
holds a valid certificate issued by the Peer Review Board of ICAI at the time of acceptance of 
Audit assignment. The compliance thereof is the responsibility of the Company and the auditors 
issuing Limited Review / Audit Reports on quarterly or annual basis. 

 
7. As informed to us, provisions relating to Corporate Governance as per Regulation 15(2)/27(2) 

under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are not 
applicable to the Company as paid up Equity Share Capital of the company do not exceed 
Rs.10 Crore and net worth do not exceed Rs. 25 Crore as on the last day of the previous F.Y. The 
company has obtained certificate from Statutory Auditor regarding Non-Applicability of 
Regulation 27(2) of SEBI (LODR) which is attached as part of Board Report.   
 

8. The Annual Secretarial Audit Report under regulation 24A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is not applicable to the company as per Regulation 
15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
9. The security of the Company has been listed on Bombay Stock Exchange as well as 

Metropolitan Stock Exchange and no delay in general has been noticed in uploading the 
documents as per time limit specified in the listing Agreement except as under: 

a) The Bombay Stock Exchange of India Limited has levied fine, pursuant to SEBI SOP 
Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023(Chapter-VII(A)-
Penal Action for Non-Compliance) as under: 

Applicable Regulation of SEBI(LODR) 
Regulations, 2015 

Fine prescribed Fines levied 
for year 
ended 

Fine amount 
outstanding 
(incl. GST @ 18 
%) 
(Amount in Rs.) 

Regulation 34 
Non-submission of the Annual Report within 
the period prescribed under this regulation 

Rs. 2,000/- per day 
till the date of 
compliance. 

March 2023 51920 

  Total Fine 51920 
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However, as informed to us Company has paid the amount of fine and penalty to BSE  
 

10. The Metropolitan Stock Exchange of India Limited has levied fine, for violation of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as under: 
 

Applicable 
Regulation of 
Listing 
Regulations 

Date of Annual 
General 
Meeting 
(“AGM”)/ Due 
date of 
convening 
AGM 
(FY 2022-2023) 

Due date to 
submit 
Annual Report 
(FY2022-2023) 

Date of 
Submission of 
Annual Report 

Delay in no 
of days 

Basic 
fine 

Reg. 34 
(As on date) 

9/29/2023 9/8/2023 28/09/2023 18 36000 

Total Basic Fine 36000 
Add: GST (@18 %) 6480 

Total Basic Fine Plus GST 42480 
 

However, as informed to us Company has paid the amount of fine and penalty to MSEI 
 

11. The company has appointed Independent Directors as under. 
a. Naimesh Jayvadan Jariwala (DIN: 06415828), date of appointment 17.12.2018 and resigned 
w.e.f 05.09.2023 

b. Manish Jayvadan Jariwala (DIN: 06476260), date of appointment 17.12.2018 
c. Deepa Sajeev Nair (DIN: 09291891), date of appointment 30.09.2021 
d. Pankaj Ganpat Jadhav (DIN: 05279030), date of appointment 30.09.2021 

 
None of them have passed exam for appointment as Independent Director, nor registered 
their name on data bank of Independent Directors.  
Further, there are financial transactions with Independent Director /Relative Independent 
Director. Thus, in our opinion, the said appointments do not fulfill the conditions specified for 
appointment of Independent Director under Section 149 (6) of the Companies Act, 2013. 
 

12. The company has advised to reconstitute composition of various committees as in our opinion 
same is not in accordance with SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the provisions of Companies Act, 2013. 
 

13. Company has filed forms, wherever applicable, as specified under the provisions of Companies 
Act, 2013 read with rules made there under.  
 

14. The Internal Auditor- the Company has appointed N BATLIWALA & CO., CHARTERED 
ACCOUNTANTS, SURAT, MEMBERSHIP NO. 140263, FIRM REGISTRATION NO.154586W PAN NO: 
ATKPB5834E as Internal Auditor of the Company w.e.f. 14/08/2023.  

 
15. Company has altered the provisions of MOA and AOA and raised the authorized capital of the 

company at EOGM held on 3RD June, 2023.Further, company has also issued share warrants 
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with an option to convert into equity shares within 18 months from the date of allotment by 
passing resolution at EOGM held on 3RD June, 2023. 

 
 

16. In respect of compliance with the provisions of The Depositories Act, 1996 and regulations and 
bye-laws framed there under, & shares dematerialized during the financial year, said records 
are maintained by the RTA of the Company. 
 

17. In respect of transfer of shares in physical mode, we were informed that company has not 
affected transfer of shares in physical mode during the F.Y 2023-24. 
 

18. Company is Registered U/s.45 IA of RBI Act as NBFC. However, proof of filing applicable forms 
and returns have not been produced for our verification. 
 

19. As reported by the Statutory Auditor in their Audit Report, the Company has been advised to 
obtain KYC of existing loans at regular intervals as per RBI Guidelines. 
 

20. The Secretarial Audit Report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the Company. 
 

Place: Surat                                                                                  for BHAGAT ASSOCIATES              
Date: 31/08/2024      Company Secretary                                                        

                                                               
                                                                                                                             

                                                                            Jitendra R. Bhagat                                                                      
                                                            (Proprietor)                                                                                     

                                                                              MEMBERSHIP NO FCS: 3032 
                                                                C. P. No. : 1311   

              UNIQUE CODE NO: S1995GJ014500 
                                                                             UDIN: F003032F001092991 

                                                                   PR No. 2665/2022 
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‘ANNEXURE -2’ 

Notes and Observations to Secretarial Audit Report 
For The Financial Year Ended 31 March, 2024. 

 
LIST OF OTHER LAWS APPLICABLE TO THE COMPANY: 

 Non Banking Financial Companies(NBFCs) Regulation,2015 
 Goods and Service Tax (GST) Act, 2017 
 Income Tax Act, 1961 
 Gujarat Shops and Establishment Act, 1948 
 Indian Contract Act, 1872 
 Gujarat State Tax on Professional, Trades and Callings and Employment Act, 1976 
 Employees’ Provident Fund Act, 1952 
 Employees State Insurance Act, 1948 

 
 

 

Place: Surat                                                                                  for BHAGAT ASSOCIATES              
Date: 31/08/2024      Company Secretary                                                        

                                                               
                                                                                                                             

                                                                            Jitendra R. Bhagat                                                                      
                                                            (Proprietor)                                                                                     

                                                                              MEMBERSHIP NO FCS: 3032 
                                                                C. P. No. : 1311   

              UNIQUE CODE NO: S1995GJ014500 
                                                                             UDIN: F003032F001092991 

                                                                   PR No. 2665/2022 
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Annexure XI 
 

NO DISQUALIFICATION CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE 
 
 
 

 
To, 
The Members, 
MARG TECHNO-PROJECTS LIMITED 
1206, Royal Tade Centre, Opp Star Bazaar,  
Adajan, Surat, Gujarat, 395009 
 
 
I have examined the relevant registers, records, forms, returns and disclosures received from 

the Directors of MARG TECHNO-PROJECTS LIMITED having CIN: L69590GJ1993PLC019764 and 

having registered office at  1206, Royal Trade Centre, Opp Star Bazaar, Adajan, Surat 

Gujarat-395009 (hereinafter referred to as the ‘Company’), produced before me by the 

Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) 

read with Schedule V Para-C Clause 10(i) of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

In my opinion and to the best of my information and according to the verifications 

[including Directors Identification Number (DIN) status at the portal www.mca.gov.in ] as 

considered necessary and explanations furnished to me by the Company & its officers, I 

hereby certify that none of the Directors on the Board of the Company as stated below for 

the financial year ending on 31ST March, 2024, have been debarred or disqualified from 

being appointed or continuing as Directors of companies by the Securities and Exchange 

Board of India, Ministry of Corporate Affairs, or any other such Statutory Authority. 
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Sr. Name of the Directors Director 

Identification 

Number 

(DIN) 

Date of 

Appointment in 

the Company 

1. Dhananjay Kakkat Nair 02609192 01/02/1997 

2. Manish Jayvardan Jariwala # 06476260 17/12/2018 

3 Arun Madhavan Nair 07050431 30/03/2015 

4. Akhil Nair 07706503 18/03/2017 

5. DEEPA SAJEEV NAIR $ 09291891 30/09/2021 

6. PANKAJ GANPAT JADHAV $ 05279030 30/09/2021 

 

#Note: Appointed in the category of Independent director and 1st term of five-year period 

has expired  

$ Note: Appointed in the category of Independent director but have not passed 

proficiency test nor their names are registered in data bank of independent director. 

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the 

responsibility of the management of the Company. My responsibility is to express an opinion 

on these, based on my verification. 

 

 This certificate is neither an assurance as to the future viability of the Company nor of the 

efficiency or effectiveness with which the management has conducted the affairs of the 

Company. 

 
 
Place: Surat                                                                                       for BHAGAT ASSOCIATES              
Date: 31/08/2024               Company Secretary                                                       

                                                               
                                                                                                                                  

                                                                                         Jitendra R. Bhagat                                                                       
                                                                       (Proprietor)                                                     

                                                                                       MEMBERSHIP NO FCS: 3032 
                                                                           C. P. No. : 1311   

                         UNIQUE CODE NO: S1995GJ014500 
                                                                                  UDIN: F003032F001093066 

                                                                         PR No. 2665/2022 
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MARG TECHNO-PROJECTS LIMITED 
F.Y. 2023-24 

AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 
Gujarat, India, 395009 

CIN NO: L69590GJ1993PLC019764 

(ANNEXURE-XII) 

 CEO/CFO CERTIFICATION 
 

 
To, 
The Board of Directors, 
MARG TECHNO PROJECT LIMITED 
 

We certify that: 
 

1. We have reviewed financial statements and cash flow statement of Prashant 
India Limited for the year ended on 31st March, 2024 and to the best of our 
knowledge and belief : 

i. These statements do not contain any materially untrue statement or 
omit any material fact or contain statement that might be misleading. 

ii. These statements together present a true and fair view of the company’s 
affairs and are in compliance with existing accounting standards, 
applicable laws and regulations. 

2. There are, to the best of our knowledge and belief, no transactions entered into 
by the company during the year which are fraudulent, illegal or violate of the 
company’s code of conduct; 

3. We accept responsibility for establishing and maintaining internal controls for 
financial reporting and we have evaluated the effectiveness of the internal 
control system of the company pertaining to the financial reporting. We further 
report that we have not come across any reportable deficiencies in the design 
or operation of such internal controls. 

       4.   We have indicated to the auditors and audit committee: 
 

(i) That there are no significant changes in internal control over financial 
reporting during the year;  

(ii) That there are no significant changes in accounting policies during the 
year; and  

(iii) That there are no instances of significant fraud of which we have become 
aware. 

 
    For and on behalf of Board of Directors of, 

MARG TECHNO PROJECT LIMITED 
 
 
 
 

Place: SURAT AKHIL NAIR 
Date: 31.08.2024 Chairman/ Managing Director 

DIN: 07706503 
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MARG TECHNO-PROJECTS LIMITED 

F.Y. 2023-24 
AT 1206, ROYAL TRADE CENTRE, OPP STAR BAZAAR, ADAJAN, Surat, 

Gujarat, India, 395009 
CIN NO: L69590GJ1993PLC019764 

 

(ANNEXURE-XIII) 
 

DISCLOSURES UNDER SEBI(LODR) CORPORATE GOVERANANCE REPORT 

COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE 
 
Corporate Governance is a set of systems and practices to ensure that the affairs of the 
Company are being managed in a way which ensures accountability, transparency, and 
fairness in all its transactions in the widest sense and meet its stakeholders aspirations and 
societal expectations. Good governance practices stem from the culture and mindset of the 
organization and the commitment to meet the aspirations of all the stakeholders. This is 
demonstrated in shareholder returns, high credit ratings, governance processes and an 
entrepreneurial, performance focused work environment. 
 
Traditional views of Governance as a Regulatory and compliance requirement have given way 
to adoption of governance tailored to the specific needs of the Company. Though, the company 
falls under the exemption of Regulation 27 of SEBI (Listing, Obligation and Disclosure 
Requirements) Regulations, 2015 the company has set the benchmark compliance rules for a 
listed Company and the baseline for governance standards. Marg Techno Projects Limited not 
only adheres to the prescribed corporate practices as per Regulation 27 but is constantly 
striving to adopt emerging best practices worldwide. It is our endeavour to achieve higher 
standards and provide oversight and guidance to management in strategy implementation and 
risk management and fulfilment of stated goals and objectives. 
 
Corporate Governance is the manifestation of personal benefits and values, which configures 
the organizational values, benefits and actions of employees of the Company. Company is 
committed to be open and transparent as much as possible with respect to its internal 
financial reporting, control systems and decision making processes. 
 
Corporate Governance is an integral part of the philosophy of the Company in its pursuit of 
excellence, growth and value creation. In addition to complying with the statutory 
requirements, effective governance systems and practices towards improving transparency, 
disclosures, internal control and promotion of ethics at work place have been institutionalized. 
The Company recognizes that good governance is a continuing exercise and reiterates its 
commitment to pursue highest standards of Corporate Governance in the overall interest of all 
its stakeholders. 
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BOARD OF DIRECTORS 

The Company has a diversified Board, constituted in compliance with the Companies Act, 
2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) and in accordance with the best practices of Corporate Governance. The Board is 
entrusted with the ultimate responsibility of the management, directions and performance of 
the Company. The Company is managed by the Board of Directors in co-ordination with the 
Senior Management. 
 
The Board of Directors meets at least once in every quarter and also as and when required. 
 
During the F.Y. 2023-24, Meetings of the Board of Directors of the Company were held 9(Nine) 
times on 14.04.2023, 09.05.2023, 30.05.2023, 17.06.2023, 24.06.2023, 14.08.2023, 
05.09.2023, 10.11.2023, 14.02.2024. The gaps between the Board meetings were well within 
the maximum time gap of 120 days as prescribed in Regulation 27 of SEBI (Listing Obligation 
and Disclosure Regulations), 2015. 
 
Details of the attendance of the Directors at the Board meetings and Annual General Meeting 
and also details of Directorship and membership of Committee (s) in other Companies as on 
31.03.2024 are as under: 
 

 Board Composition and category of director is as under: 

Name of 
Directors 

Category of 
Directors 

No. of 
Board 
Meetings 
Attended 

Attendance 
at AGM held 
on 
30/09/2023 

No. of 
Director
ship  

No. of Committees in 
which Chairman/ 
Member 

   YES/NO  Chairman Member 
AKHIL NAIR 
   

Managing 
Director 

9 
 

YES 00 00 01 

ARUN 
MADHAVAN 
NAIR  
 

Director 9 
 

YES 01 01 02 

DHANANJAYAN 
KAKKAT NAIR
  

Whole Time 
Director 

9 YES 00 00 01 

PANKAJ GANPAT 
JADHAV 
  

Independent 
Director 

9 
 

YES 03 01 01 

NAIMESH 
JAYVADAN 
JARIWALA  
 

Independent 
Director 

6 
 

YES N.A. N.A N.A 

MANISH 
JAYVADAN 
JARIWALA 
 

Independent 
Director 

9 YES 00 01 02 

DEEPA SAJEEV 
NAIR   

Women 
Independent 
Director 
 

9 YES 00 00 02 
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KEERTI NAIR  Chief 

Financial 
Officer up to 
05.09.2023 

6 N.A N.A N.A N.A 

BHUWAN 
RANJAN 

Chief 
Financial 
Officer W.E.F 
05.09.2023 

3 YES N.A N.A N.A 

 
All the Board meetings were called with advance notice to the Directors and wherever required 
notices were sent to Stock exchanges where the Company's securities are listed. Agenda 
papers and all back up papers prepared by Company Secretary were circulated to the Board 
members well in advance. Finance head, Chief Financial Officer are invited to the Board 
meeting. 
 
The Board of Directors has adopted a Code of Conduct for members of the Board of Directors 
and senior management of the Company. The Code has been posted on the Company's website 
https://margtechno.com/. 
 

AUDIT COMMITTEE:  
FOR DETAILS REFER TO ANNEXURE ‘VI’ 
 
 
NOMINATION AND REMUNERATION COMMITTEE 
REFER ANNEXURE ‘VII’ 

 
 
STAKEHOLDERS RELATIONSHIP COMMITTEE: 
REFER ANNEXURE ‘VIII’ 

VIGIL MECHANISM POLICY 

REFER ANNEXURE ‘IX’ 

Independent Directors’ Meeting: 

During the year, a separate meeting of the Independent Directors was held on 13.02.2024 
inter-alia to evaluate the performance of Non-Independent Directors and the Board of 
Directors as a whole, performance of the Co-Chairpersons of the Company and of the quality, 
content and timelines of flow of information between the Management and the Board. 
 
CFO Certification: 
 
The Company is fully cognizant of the need to maintain adequate internal control to protect its 
assets and interests and for integrity and fairness in financial reporting and is committed to 
lay down and enforcing such controls of appropriate systems and procedures. Towards this 
the CFO have certified to the Board by placing a certificate on the internal control related to 
the financial reporting process during the year ended March 31, 2024.T he CEO/CFO 
Certificate is attached as ANNEXURE ‘XII’ and forms part of this Report. 
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Code of Conduct: 
 
The Company in pursuance of the Securities and Exchange Board of India (Prohibition of 
Insider Trading) Regulations, 2015 has a Code of Internal Procedures and Conduct for 
Prevention of Insider Trading in place. The Code lays down guidelines, which advise on 
procedures to be followed and disclosures to be made while dealing with shares of the 
Company and indicate the consequences of non-compliance. The Company has also laid down 
a Code of Conduct for Board members and senior management personnel. 
 
The Company is committed to conducting its business in accordance with applicable laws, 
rules and regulations and the highest standards of business ethics and to full and accurate 
disclosure in compliance with applicable laws, rules & regulations. All the Board members and 
senior management personnel have affirmed compliance with the Code of Conduct for the 
current year. The Code of Conduct is also displayed on the website of the Company at 
https://margtechno.com/  
 
GENERAL BODY MEETINGS: 
The details of date, time & venue of the last three Annual General Meetings of the Company 
are as given below:- 

AGM Date & Time Venue Special Resolution(s) 
30TH AGM 29TH SEP, 2023 

at 11:00 AM 
1206, Royal Trade 
Centre, Opp. Star 
Bazaar, Adajan, 
Surat-395009, 
Gujarat 

1. Akhil Nair as 
Managing 
Director 

 

29th AGM 10TH November, 
2022 at 2:00 P.M  
(Extension for 
AGM obtained 
from ROC) 

406, Royal Trade 
Centre, Opp. Star 
Bazaar, Adajan, 
Surat-395009, 
Gujarat 

NIL 
 

28TH AGM 30TH September, 
2021 at11.00 
A.M. 

406, Royal Trade 
Centre, Opp. Star 
Bazaar, Adajan, 
Surat-395009, 
Gujarat 

-Increase in 
Remuneration of 
Dhananjay Kakkat 
Nair 
 
- Increase in overall 
Managerial 
Remuneration 
 
- Appointmnet of    
Pankaj Jadhav as 
Independent 
Director 
 
- Appointment of 
Deepa Nair as 
Independent  
Woman Director 
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POSTAL BALLOTS: 
 
Special Resolution passed through Postal Ballot: 
 
No postal ballot was conducted during the financial year 2023-24. None of the businesses 
proposed to be transacted at the ensuing Annual General Meeting require passing a resolution 
through Postal Ballot. 
 
Related Party Transactions: 
 
All Related Party Transactions that were entered into during the financial year were on an 
arm's length basis, in the ordinary course of business and were in compliance with the 
applicable provisions of the Act and the Listing Regulations (erstwhile Listing Agreement 
entered into with the Stock Exchanges). There were no materially significant Related Party 
Transactions made by the Company during the year that would have required Shareholder 
approval under the Listing Regulations. 
 
All Related Party Transactions are placed before the Audit Committee for approval. A 
statement of all Related Party Transactions is placed before the Audit Committee for its review 
on a quarterly basis, specifying the nature, value and terms and conditions of the 
transactions. 
 
The Company has adopted a Related Party Transactions Policy. The Policy, as approved by the 
Board, is uploaded on the Company's website. 
 
Details of the transactions with Related Parties are provided in the accompanying financial 
statements. There were no transactions during the year which would require to be reported in 
Form AOC.2. 
 
Compliances by The Company: 
 
The Company is in compliance with the various requirements of the Stock Exchanges, SEBI 
and other statutory authorities on all matters relating to the capital market and other 
applicable laws. 
 
Electronic Service of Documents to Members at Registered Email Address: 
 
In accordance with Rule 18 of the Companies (Management and Administration) Rules, 2014 
notified under the Companies Act, 2013, the Companies may give Notice of the General 
Meetings through electronic mode. Further, the said Rule provides that advance opportunity 
should be given at least once in a financial year to the Members / Members for registering 
their email address and changes therein, as may be applicable. Further Rule 11 of the 
Companies (Accounts) Rules, 2014 notified under the Companies Act, 2013 provides that in 
case of listed companies, financial statements may be sent by electronic mode to such 
members / members whose shareholding is in dematerialized form and whose email Ids are 
registered with the Depository for communication purposes. As regards Members / Members 
whose shareholding is held in physical form, the financial statements may be sent in 
electronic mode to those members who have positively consented in writing for receiving by 
electronic mode. 
 
In view of the above, the Company shall send all documents to Members like General Meeting 
Notices (including AGM), Annual Reports comprising Audited Financial Statements, Directors' 
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Report, Auditors' Report and any other future communication (hereinafter referred as 
“documents”) in electronic form, in lieu of physical form, to all those members, whose email 
address is registered with Depository Participant (DP)/Registrars & Share Transfer Agents 
(RTA) (hereinafter “registered email address') and made available to us, which has been 
deemed to be the member's registered email address for serving the aforesaid documents. 
 
To enable the servicing of documents electronically to the registered email address, we request 
the members to keep their email addresses validated/ updated from time to time. We wish to 
reiterate that Members holding shares in electronic form are requested to please inform any 
changes in their registered e-mail address to their DP from time to time and Members holding 
shares in physical form have to write to our RTA, M/s MCS Share Transfer Agent Limited at 
their specified address, so as to update their registered email address from time to time. It may 
be noted that the Annual Report of the Company will also be available on the Company's 
website https://margtechno.com/. for ready reference. Members are also requested to take 
note that they will be entitled to be furnished, free of cost, the aforesaid documents, upon 
receipt of requisition from the member, any time, as a member of the Company. 
 
CERTIFICATION FROM COMPANY SECRETARY IN PRACTICE: 
 
M/S. Bhagat& Associates., Practicing Company Secretary, Surat has issued a certificate as 
required under the Listing Regulations, confirming that none of the Directors on the Board of 
the Company has been debarred or disqualified from being appointed or continuing as director 
of the SEBI / Ministry of Corporate Affairs or any such statutory authority. The certificate is 
enclosed with the Board Report as Annexure ‘XI’. 
 
MEANS OF COMMUNICATION: 
 
Disclosure of the financial performance is at core of good governance. This includes 
consistent, 
Comparable, relevant and reliable information on financial performance of the Company. 
Towards this end, the Company is providing Annual Report on the working of the Company to 
each of its shareholders. Further the quarterly / half Yearly Financial Results of the Company 
are forwarded to Bombay Stock Exchange and Metropolitan Stock Exchange of India Limited 
(MSEI) where the Securities of the Company are listed and published in widely circulated 
newspapers. 
 
In compliance with Regulation 46 of the SEBI (LODR) Regulations, 2015, the Company has 
furnished relevant details of its business, financial information, shareholding pattern, 
compliance with corporate governance, contact information of the designated officials of the 
Company who are responsible for assisting and handling investor grievances, statement of 
shareholders' grievances, etc. and the contents of the said website are updated on regular 
basis. 
 
Further, in view of circular of SEBI, the Company has started the system of processing of 
investor complaints in a centralized web based complaints redressal system 'SCORES'. 
 
Management Discussion and Analysis Report attached as Annexure ‘M’ forms part of this 
Annual Report. The relevant information is also available at Company's website 
https://margtechno.com/. Investors can also lodge their complaints with the Company at 
https://margtechno.com/. 
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GENERAL SHAREHOLDERS INFORMATION: 
 
1) Annual General Meeting :  30th Annual General Meeting 
    Day, Date, Time & Venue :  FRIDAY 29TH September, 2023 at 11.00 P.M. 
1206, Royal Trade Centre, Opp. Star Bazaar, Adajan, Surat-395009, Gujarat, 
  
2) Financial Year/Calender: (tentative) 
 Results for first Quarter ending 30.06.2024  : On or before 14.08.2024 
 Results for second Quarter ending 30.09.2024 : On or before 14.11.2024 
 Results for third Quarter ending 31.12.2024  : On or before 14.02.2024 
 Results for fourth Quarter ending 31.03.2024  : On or before 30.05.2024 

 
 

3) Date of Book Closures:   C.Y.    21.09.2024 to 27.09.2024 ( both days inclusive) 
                                              P.Y.   23.09.2024 to 29.09.2024 (both days inclusive) 
 
4) Dividend Payment Date: No dividend declared 
 
5) Listing on Stock Ex. : 1. Bombay Stock Exchange Limited. 

Scrip Code: 540254 , ISIN: INE245H01018. Annual Listing Fee for F.Y. 2023-
24 paid to the Bombay Stock Exchange Ltd  
 
 
2. Metropolitan stock exchange of India Limited 
    Scrip Code: 35404, ISIN: INE245H01018. Annual Listing Fee for F.Y. 2023-

24 paid to the Metropolitan stock exchange of India Limited 
 
6) Distribution of shareholding as at end of Current F.Y.: 
 
Distribution of shareholding at end of Current F.Y. on March 31, 2024: 

Distribution of Shares No. of Share Percent Shares (%) No. of Holders Percent Holders (%) 
1 to 500 92518 1.542 1020 87.6289 

501 to 1000 39423 0.6571 47   4.0378 

1001 to 2000 46090 0.7682 29 2.4914 

2001 to 3000 35495 0.5916 14 1.2027 

3001 to 4000 34925 0.5821 10 0.8591 

4001 to 5000 33127 0.5521 7 0.6014 

5001 to 10000 84581 1.4097 11 0.945 

10001 to 50000 357091 5.9515 15 1.2887 

50001 to 100000 200760 3.346 3 0.2577 

And above 5075990 84.5998 8 0.6873 

Total 6000000 100 1164 100.00 

 
 
 
 
 
 
 



 
Annual Report 
2023-2024 

  
 
 
Distribution of shareholding at end of Previous F.Y. on March 31, 2023: 

Distribution of Shares No. of Share Percent Shares (%) No. of Holders Percent Holders (%) 

1 to 500 89857 1.4976 955 86.1136 

501 to 1000 38322 .6387 47   4.2381 

1001 to 2000 54936 .9156 37 3.3363 

2001 to 3000 34864  .5811 14 1.2624 

3001 to 4000 41384 .6897 12 1.0821 

4001 to 5000 32267 .5378 7 .6312 

5001 to 10000 72655 1.2109 10 .9017 

10001 to 50000 358965 5.9828 15 1.3526 

50001 to 100000 266160 4.4360 4 .3607 

And above   5010590 83.5098   8 .7214 

Total 6000000 100 1109 100.00 

 
 
7) Plant Location: NIL 
 
8) Regd. Office: 1206, Royal Trade Centre, Opp. Star Bazaar, Adajan, Surat-395009, Gujarat 
 
9) Address for Investors Correspondence: 1206, Royal Trade Centre, Opp. Star Bazaar, Adajan, 
Surat-395009, Gujarat      
     Email:: info@margtechno.com 
10) Name, Address & contact details of the Registrar & Transfer Agent:  
       MCS Share Transfer Agent Ltd. 
      201, Shatdal Complex, 1st Floor, Ashram Road, Ahmedabad - 380009. 
       Ph: - 079-26580461/62/63, Email: - mcsstaahmd@gmail.com 
  
11) Market Price Data:  52WK HIGH:. 41.84 
        52WK LOW:    15.80 
 
12) Securities Suspended for Trading during financial year 2023-24:- No 
 
13) Share Transfer System: Managed by RTA – MCS (AHMEDABAD) SHARE TRANSFER AGENT. 
 
14) Demat position of Shares at the end of current F.Y. as on 31ST March, 2024:- 
 

DEPOSITORIES SHAREHOLDER SHARES IN DEMAT/ 
PHYSICAL 

NSDL 172 159854 

CDSL 566 5762346 

TOTAL (A) 738 5922200 

PHYSICAL (B) 426 77800 

GRAND TOTAL 
(A+B) 

1164 6000000 
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15) GDR/ADR: NA 
 
16) Hedging: NA 
 
17) Credit Ratings obtained if any:  Company has not obtained any credit rating. 
 
18) Compliance with Accounting Standards: Financial Statements are prepared in compliance with   applicable 
Indian Accounting Standards and there is no variation from Accounting Standards 
 
19) Other Disclosures: - NIL 
 
20) Details of Remuneration as required under section 197(12) of the Companies Act, 2013 read with Rule 
5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014: AS PER 
BOARD REPORT 
 

 

 

 

 

 

 

 

 

 

 

 

Demat position of Shares at the end of previous F.Y on 31.03.2023.:- 

DEPOSITORIES SHAREHOLDER SHARES IN DEMAT/ 
PHYSICAL 

NSDL 179 198181 

CDSL 504 5724019 

TOTAL (A) 683 5922200 

PHYSICAL (B) 426 77800 

GRAND TOTAL 
(A+B) 

1109 6000000 
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INTERNAL COMMITTEE ON PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE  

SR. NO. NAME OF COMMITTEE MEMBER  DESIGNATION 
1 KEERTI NAIR  CHAIRMAN up. To 04.09.2023 
2 AKHIL NAIR CHAIRMAN W.E.F 05.09.2023 
3 NITU JAIN MEMBER  
4 URVASHI RAVI VANSADIA MEMBER 
 

 PARTICULARS OF COMPLAINTS RECEIVED AND DISPOSAL 

SR. 
NO.  

PARTICULARS CURRENT 
F.Y. 

PREVIOUS 
F.Y.  

1 COMPLAINTS B/F FROM PREVIOUS YEAR 0 0 
2 COMPLAINTS RECEIVED DURING  THE 

YEAR  
0 0 

3 COMPLAINTS DISPOSED OFF DURING THE 
YEAR  

0 0 

4 COMPLAINTS PENDING FOR DISPOSAL AT 
THE YEAR END  

0 0 
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MANAGEMENT DISCUSSION 

MANAGEMENT DISCUSSION AND ANANLYSIS 
  

INDUSTRY STRUCTURE AND DEVELOPMENT 

The world seems to be recovering from the aftermath of the challenges posed in the last few years. Overall despite 

the challenges, India has emerged as a bright spot in terms of economic growth amidst an outlook of global 

slowdown. Recently, The World Bank has reported that India is better positioned to navigate global headwinds and 

handle global spillovers, as compared to other major emerging economies. The uptick in demand during the festive 

season is another reason which makes us optimistic. 

CRISIL recently reported that riding on macroeconomic tailwinds, NBFCs are expected to see their AUM grow 11-

12% - a four-year high - to Rs. 13 lakh crore by the end of this fiscal. Also, it is heartening to see that the RBI and 

policymakers recognise the contribution of NBFCs in supporting real economic activity and meeting the credit 

demand, especially reaching the unbanked. The recent RBI Scale based norms is another welcome step for the 

industry that will elevate the status of NBFCs in line with several other public sector NBFCs. Under these revised 

norms, we expect to attain more operational flexibility to meet the increasing credit demand and aid Indias 

economic growth. 

A large number of our population remains largely unfamiliar with technology and face unique challenges in 

financial literacy. When it comes to serving the underbanked, Indian NBFCs and fintechs are leveraging technology 

and innovation to drive the financial inclusion agenda. 

Industry Overview 

According to ICRAs recent report, in 2023 non-bank lenders will focus on reviving growth by improving asset 

quality supported by increasing retail demand and liquidity. As part of the same, MSME sector and other 

developing sectors will witness increased participation from NBFCs. Also, with the introduction of 5G services in 

the country more NBFCs will tap into exploring Artificial Intelligence and Machine Learning for offering services 

or fullfledged applications. 

Gold loan industry has now gained respectability, as compared to 15-20 years back, and the persisting competition 

in the gold loan industry suggests it is a growing industry. While the sector will continue to face competition from 

banks, I believe NBFCs will continue to play a vital role due to its deeper reach, ability to offer more flexibility, 

personalised services and innovative digital solutions. Gold loans have played an important part during the 

pandemic and will continue to be an important source of credit to MSMEs, agri sector, small businesses, 

unorganised sector and this is also evident from the steady demand for gold loans. 
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To keep this momentum of growth going in 2023 as well, it is important to address the key challenges faced by the 

NBFC sector. One such challenge is the recent revision of securitisation norms by RBI which state that loans with 

residual maturity of less than 365 days cannot be securitised. We do believe that this can have an impact on the 

level of securitisation, as gold loans, MFI loans are of shorter duration. 

In a scenario of rising interest rates and intense competition from banks, NBFCs will further need to focus on their 

pricing power to maintain profitability and also focus on higher-yield segments for growth. Needless to say, NBFCs 

with stronger business models, strong capital adequacy, strong underwriting capabilities and focus on digital 

strategy will continue to perform better and grow stronger in years to come. 

In 2023-2024, NBFCs played a larger role in supporting the socioeconomic construct of the Indian economy. The 

opportunity for credit penetration still remains very high in India. The NBFCs can set a new benchmark by tying up 

with fintechs and introducing new business models with personalised offerings. 

OPPORTUNITIES, CHALLENGES AND OUTLOOK 

Opportunities 

NBFCs have served the unbanked customers by pioneering into retail asset-backed lending, lending against 

securities and microfinance. Following variables in the external environment may be seen as opportunities for the 

Company: 

• The Government of India announced a slew of wide-ranging reforms across varied sectors amidst a 

comprehensive package aggregating Rs. 20 lakh crore - or approximately 10% of nominal subordinated debt and 

equity support to MSMEs. 

• NBFCs aspire to emerge as a one-stop shop for all financial services. 

• The sector has witnessed moderate consolidation activities in recent years, a trend expected to continue in the near 

future. 

• New banking license-related guidelines issued by RBI place NBFCs ahead in competition for licenses owing 

largely to their rural network. 

• New RBI guidelines on NBFCs with regard to capital requirements, provisioning norms & enhanced disclosure 

requirements are expected to benefit the sector in the long run. 

Challenges 

Competitive rivalry between big players is intense in the industry 

• Working Capital and Liquidity Stress in the market. 

• Low demand in the market. 

• Financial services companies often compete on the basis of offering lower financing rates, higher deposit rates 

and investment services; 
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• Stringent regulatory norms prevent new entrants; 

• Customers prefer to invest their money with a reputed financial services company offering a wide range of 

services; 

• Medium bargaining power of customers. Although customers do not have much bargaining power, they can easily 

switch to another company based on the terms and quality of services provided. 

Outlook 

The war in Ukraine has triggered a costly humanitarian crisis that demands a peaceful resolution. At the same time, 

economic damage from the conflict will contribute to a significant slowdown in global growth in 2022 and add to 

inflation. Fuel and food prices have increased rapidly, hitting vulnerable populations in low-income countries 

hardest. 

The baseline forecast is for growth to fall from 3.4 percent in 2022 to 2.8 percent in 2023, before settling at 3.0 

percent in 2024. Advanced economies are expected to see an especially pronounced growth slowdown, from 2.7 

percent in 2022 to 1.3 percent in 2023. 

Beyond 2023, global growth is forecast to decline to about 3.3 percent over the medium term. War-induced 

commodity price increases and broadening price pressures have led to 2022 inflation projections of 5.7 percent in 

advanced economies and 8.7 percent in emerging market and developing economies-1.8 and 2.8 percentage points 

higher than projected last January. Multilateral efforts to respond to the humanitarian crisis, prevent further 

economic fragmentation, maintain global liquidity, manage debt distress, tackle climate change, and end the 

pandemic are essential. 

DISSCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL 

PERFORMANCE 

The financial statements have been prepared in accordance with the requirements of the Companies Act, 2013 and 

applicable accounting standards issued by the Institute of Chartered Accountants of India. The details of the 

financial performance of the Company are appearing in the Balance Sheet, Profit & Loss Accounts and other 

financial statements forming part of this annual report. 

INTERNAL CONTROL SYSTEM 

Given the magnitude and nature of its business, the Company has maintained sound and commercial practice with 

an effective internal control system. The system ensures that all transactions are authorized, recorded and reported 

correctly to safeguard the assets of the Company and protect them from any loss due to unauthorized use or 

disposition. The adequate internal information system is in place to ensure proper information flow for the decision- 

making process. The Company also has well-established processes and clearly defined roles and responsibilities for 

people at various levels. The control mechanism also involves well documented policies, authorization guidelines 

commensurate with the level of responsibility and standard operating procedures specific to the respective 

businesses, adherence to which is strictly ensured. Internal audit is carried out frequently to create awareness and to 
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take corrective actions on the respective units or areas, which need rectification. These reports are then reviewed by 

the "Management Team" and the "Audit Committee" for follow-up action. 

HUMAN RESOURCE DEVELOPMENT 

The Company regards its human resources as amongst its most valuable assets and proactively reviews policies and 

processes by creating a work environment that encourages initiative, provides challenges and opportunities and 

recognizes the performance and potential of its employees attracting and retaining the best manpower available by 

providing high degree of motivation. 

Your Company believes in trust, transparency & teamwork to improve employees productivity at all levels. 

CAUTIONARY STATEMENT 

The management discussion and analysis report containing your Companys objectives, projections, estimates and 

expectation may constitute certain statements, which are forward looking within the meaning of applicable laws 

and regulations. The statements in this management discussion and analysis report could differ materially from 

those expressed or implied. Important factors that could make a difference to the Companys operation include raw 

material availability and prices, cyclical demand and pricing in the Companys principal markets, changes in the 

governmental regulations, tax regimes, forex markets, economic developments within India and the countries with 

which the Company conducts business and other incidental factors. 



Name: Marg Techno Projecis lLimited 

Non-applicability of Regulation 27(2) of SEBI (LODR) Regulations, 2015. 

Scrip code: 540254 (BSE) & 35404 (MSEI) 

For Haribhakti & Co. 
Chartered Accountants 

Firm Reg. No.: i18013W 

Partner 

This is to inform that as per regulation 15(2) of the SEBI (LODR) Regulations, 2015, the compliance with 

the corporate governance provisions as specified in regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24,24A, 

25, 26, 27 and clauses (b) to () of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V 
shall not apply, il respect O 

CA Mayur D\ Amin 

The listed entity having paid up equity share capital not exceeding rupees ten crore and 
net worth not exceeding rupees twenty-five crore, as on the Last day of the previous 
financial year.i.e., 31 March 2024. 

VWe, on he basis ot tieorUS produced before us and the information and explanations given to 

us, do hereby, Cerity that Marg Techno Projects Limited CIN: L69590G|1993PLCO19764, having its 
registered office at, 1206, Royal Trade Centre, Opp. Star Bazaar, Adajan, Surat, Gujarat- 395009, India, is 
falls within the ambit of aloresaid exemption, compliance with the Corporate Governance provisions 
specified in aloresaid Regulalons shall not be applicable to the Company in view of the equity share 

capital is6 erores and aet i.0:th is ks.! 1.93 crores wiich is within the limits of non-applicability. 

M. No.: 111697 

Place: Vadodara 

HARIBHAKTI & CO., 

18. Haribhakti Colony, Race Course Circle, Vadodara - 390 007. INDIA 
Tel (0) 91-0265-234 0091, e-mail :misa@haritbhaktica.com 

TO WHOMSOEVER IT MAY CONCERN 

CHARTERED ACCOUNTANTS 

ERN 118013w 
VADODARA 

rtered Accoun 

Date: 08-07-2024 
UDIN: 24111697GKAEPA768 



Name: Marg Techno Projects Limited 

CERTIFICATE REGARDING THE PAID-UP EQUITY CAPITAL AND NET 

WORTH OF THE COMPANY FOR THE PREVIOUS THREE FINANCIAL YEARS 

Particulars 

Reference: Corporate Governance Non-Applicability Certificate for Marg Techno 

Projects Limited 

Paid Up Equity Share Capital 

This is with reference to the above subject having examined the books of accounts and on 

behalf of the information furnished to us, we certify that the paid up Capital and Net worth of 

the previous three financial years are as below: 

Net Worth of the Company 

For Haribhakti & Co. 

Chartered Accountants 

Firm Beg. No.: 118013W 

CA Mayur D. Amin 
Partner 
M. No.: 111697 

18, Haribhakti Colony, Race Course Circle, Vadodara - 390 007. INDIA 

Tel: (0) 91-0265-234 0091, e-mail :misa@haribhaktica.com 

Place: Vadodara 
Date: 20-07-2024 

FY 2021-22 

600.00 

HARIBHAKTI & CO., 

610.87 

It is further Certified that the computation of the net worth based on Audited Books of 

accounts, records and documents, is true and correct to the best of our knowledge and as per 

information provided to our satisfaction. 

CHARTERED ACCOUNTANTS 

FRN 118013W 
ADLRA 

artored 
UDIN: 2411 1697BKAEPP6646 

FY 2022-23 

600.00 

660.10 

(Rs. In Lakhs) 

FY 2023-24 

600.00 

1205.94 
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              TECHNO- PROJECTS LIMITED  CIN : L69590GJ1993PLC019764 
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Form No. MGT-11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of Member(s) 
 

 

Registered Address 
 

 

E-Mail ID 
 

 

Folio No. / *Client ID  
 

 

*DP ID No. 
 

 

*Applicable for holders holding shares in demat/ electronic mode 
 
I/We, being the member (s) of ................................shares of the above named Company, hereby appoint. 

Name  
Address  
E-mail Id  

Signature 
 

 or failing him/her 
Name  
Address  
E-mail Id  

Signature 
 

 or failing him/her 
Name  
Address  
E-mail Id  

Signature 
 

  
 
as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual General Meeting of the Company to be 
held on Friday, the 27th September, 2024 at 11:00 a.m. at Registered office of the company at 1206, Royal Trade 
Centre, Opp. Star Bazaar, Adajan, Surat 395009, Gujarat and at any adjournment thereof in respect of such Resolutions as 
are indicated below. 
 

 
As witness my / our hand (s) this_______ day of ______________ 2024 
 
Signature of Shareholder: ____________________________ 
 
Signature of Shareholder: ____________________________ 
 
 
Note:The proxy form duly stamped, completed and signed must be deposited at the Registered Office of the Company not 
less than 48 hours before the time for holding of the aforesaid meeting. The Proxy need not be a member of the Company. 

Resolution No. Resolution(s) 
1 Adoption of Audited Financial Statement, Audit Report and Directors Report for F.Y. 2023-24 
2 Appointment of  Mr. Dhananjayan Kakkat Nair Director who Retires by Rotation  
3 To appoint Statutory Auditor of the Company 

Affix a 
Rs. 1/ -

Revenue 
Stamp 
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ATTENDANCE SLIP 
ANNUAL GENERAL MEETING  

Registered Folio / DP ID & Client ID  
Name and address of the 
shareholder(s) 
 
 

 

Joint Holder 1  
Joint Holder 2  
Number of Shares held  

 
I hereby record my presence at the ANNUAL GENERAL MEETING of the Company held on Friday, the 27th 
September, 2024 at 11:00 a.m. at Registered office of the company at 1206, Royal Trade Centre, Opp Star 
Bazaar, Adajan, Surat 395009 Gujarat and at any adjournment thereof. 
 
 
______________________    _________________________ 
Name of Member/Proxy*/     Signature of Member/Proxy*/  
Authorised Representative     Authorised Representative 
(in Block Letters) 
 
* Strike out whichever is not applicable. 
 
Notes:  
1. Please bring the Attendance Slip duly signed and hand it over at the Attendance Verification Counter at the 

ENTRANCE OF THE MEETING HALL. 
2. Members/Proxy holders are requested to bring the copy of the Notice of Extraordinary General Meeting and 

the attendance slip to the Extraordinary General Meeting. 
3. Members receiving the Notice of Extraordinary General Meeting along with the Attendance Slip and Proxy 

Form through email at the address registered with the Registrar/Depository Participants are requested to print 
the copy of this Attendance Slip and bring the same duly signed and hand it over at the Entrance of the 
Meeting Hall. 

4. The facility for voting, through Ballot paper shall be made available at the meeting and members attending the 
meeting who have not cast their vote by remote e-voting will be able to exercise their right at the meeting 
through Ballot paper. 

5. The Company has engaged the services of Central Depository Services (India)Limited (CDSL)as authorised 
agency to provide remote e-voting facilities. The e-voting particulars are set out below: 

 
ELECTRONIC VOTING PARTICULARS 

 
Electronic Voting Event Number 

(EVEN) 
USER ID PASSWORD 

240903022   
 
Note: Please read the instructions for remote e-voting given in Notice convening the Extraordinary General 
Meeting carefully before voting electronically. Members who have cast their vote electronically shall not be 
allowed to vote again at the meeting.  
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