








































The Company has initiated the risk assessment and minimization procedure. 

Compliance by the Company: 
The Company is in process of complying the requirements of the Stock Exchange, Securities and 
Exchange Board of India (SEBI) and other statutory authorities on all matters. The Company is in 
process of paying the listing fees for the year 201 1-12 to the BSE Limited. 

Whistle Blower Policy: 
The Company has no formal Whistle Blower Policy, however it takes cognizance of complaints 
made and suggestions given by the employees and whenever necessary, suitable corrective steps 
are taken for it. 

Code of Conduct: 
The Board has complied with the code of conduct laid down for all Board members, senior 
management and employees of the Company. A declaration to the effect that the Directors and 
Senior management personnel have adhered to the same, signed by Mr. Vijaysingh Padode, 
Managing Director of the Company. 

Review of Director's Responsibility statement: 
The Board in its report has confirmed that the Annual Accounts for the year ended 3 l* March, 
201 1 have been prepared as per applicable accounting standards and policies and the sufficient 
care has been taken for maintaining adequate accounting records. 

CEOICFO certification: 
In terms of the requirements of Clause 49(V) of the Listing Agreement, the CEO have submitted 
necessary certificate to the Board at its meeting held on 5' September, 20 1 1 

Code for Prevention of Insider Trading Practices: 
In compliance with the provisions of the Securities and Exchange Board of India (Prohibition of 
lnsider Trading Regulations), 1992 the Company has framed a comprehensive Code of Conduct in its 
boarc meeting held on 1 1' June, 201 1 for prevention of Insider Trading for its designated employees. 
The Code lays down guidelines, which advises them on procedures to be followed and disclosures to 
be made, while dealing with shares of the Company. 

Means of communication: 
The Management Discussion and Analysis for the year ended 3 l* March, 20 1 1 forms part of the 
Annual Report and annexed separately. 

The Company has not made any presentation to institutional investors or to the analysts during the 
year under review. 

GENERAL, SHAREHOLDER INFORMATION 

Registered and Corporate Office: 
The Registered and Corporate office of the Company is situated at31-A, Noble Chambers, 4th floor, 
Janmabhoomi Marg, Fort, Mumbai - 40000 1 



Annual General Meeting: 
Date : 30" Septenber, 201 1 
Day : Friday 
Time : 2.00 p. m. 
Venue :3 I-A, Noble Chambers, 4th floor, Janmabhoomi Marg, Fort, Mumbai - 400001 

Financial Year: 
The financial year of the Company starts from l*~pr i l  of every year and ends on 31* March of the 
succeeding year. 

Financial results for quarter ending 30" September 201 1 By 14" November 20 1 1 

Financial Reporting of quarter ending 3 1' December 201 1 

Date of Book Closure: Tuesday, 27" September, 201 1 to Friday, 30" September, 201 1 (both days 
inclusive) 

By 1 4 ~  February 2012 

Financial Reporting of quarter I year ending 3 l* March 2012 

Listing on Stock Exchanges: The Equity Shares of the Company are listed on the Bombay Stock 
Exchange Limited (BSE), National Stock Exchange of India Limited (NSE) and Ahmedabad Stock 
Exchange Limited (ASEL) 

By 15" May 2012 (in case Un- 
audited Results) or 
By 3om May 2012 (in case Audited 
Results). 

However, the scrip has been suspended fiom trading at Bombay Stock Exchange Limited (BSE), 
National Stock Exchange of India Limited (NSE). 

Listing Fees: The Company is in process of paying the annual listing fees to BSE Limited for the year 
201 1-12 

Stock Code & ISIN: BSE Scrip Code: 526677, NSE Scrip ID: DALALSTCOM, ASEL Company 
Code: 12953, Demat ISIN Number in NSDL & CDSL - INE055C01020 

Market Price Data: Since the scrip of the shares has been suspended from the trading, hence Market 
Price Data for the year under review are not available. 

Registrar & Share Transfer Agent: 
Sharex Dynamic (India) Private Limited 
Unit No. 1, Luthra Industrial Premises, 
l* Floor, 44-E, M VasantiMarg, 
Andheri-Kurla Road, Safed Pool, 
Andheri (East), Mumbai - 400072 
Tel: 022 - 285 156061644,285 16338 





DECLARATION REGARING COMPLIANCE OF COD3 OF CONDUCT 

To the best of my knowledge and belief, I hereby confirm that all Board Members and Senior 
Management Personnel of the Company have complied with the provision of the Code of Conduct as 
laid down by the Company for Directors and Senior Management Personnel during the financial year 
ended on 3 1 March, 20 1 1. 

For and on behalf of the Board of Directors 

VijaysinghPadode 
Chairman & Managing Director 

Place: Mumbai 
Date: 5' September, 20 1 1 

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE 

To the members of 
DSJ Communications Limited 

We have examined all the relevant records of DSJ Communications Limited for the purpose of 
certifying compliance of the conditions of Corporate Governance under clause 49 of the Listing 
Agreement with the Stock Exchanges for the financial year ended 3 1' March, 201 1. I have 
obtained all the information and explanations which to the best of my knowledge and belief were 
necessary for the purpose of certification. 

The compliance of conditions of corporate governance is the responsibility of the Management. 
My examination was limited tc the procedure and implementation process adopted by the 
Company for ensuring the compliance of the conditions of the corporate governance. This 
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or 
effectiveness with which the management has conducted the affairs of the Company. 

On the basis of my examination of the records produced, explanations and information furnished, I 
certify that it has not complied with various requirement of the said Clause 49 of the Listing 
Agreement during the financial year ended 3 1' March, 20 1 1. 

For S. V. Navalkar& Associates 
Chartered Accountant 

Place: Mumbai 
Date: 5' September 20 1 1 

Sd/- 
S. V. Navalkar 

Proprietor 
M.N. 40433 



S. V. Navalkar & Associates 
10yll.New Mhada Colony 

Kamgar Nagar Road 
Near Tilak Nagar,Kurla(E) 

Mumbai - 400 024 
Tel No. 9920685866 

AUDITORS REPORT 

REPORT OF THE AUDITORS TO THE MEMBERS OF DSJ COMMUNICATIONS LTD. 

ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2011 

We have audited the attached Balance Sheet of DSJ Communications Ltd as at 31st March, 2011 and the 
Profit& Loss Account of the company for the period ended on that date, annexed thereto and report that: 

1. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of 
India in terms of sec.227 (4A) of the Companies Act, 1956 we enclose in the Annexure, a statement 
on the matters specified in the paragraphs 4 & 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above: 

(a) We have obtained all the information and explanations which to the best of our Knowledge 
and belief were necessary for the purpose of our audit 

I 
(b) In our opinion, proper books of account as required by the law have been kept by the company, 

so far as appears from our examination of these books. 

(c) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with 
the books of account. 

(d) In Our opinion the Balance Sheet, the Profit and Loss Account and cash flow statement dealt 
with by this report comply with the accounting standard referred to in the sub section (3C) of 
section 211 of the Companies Act, 1956, to the extent applicable. 

(e) On the basis of written representations received from the Directors of the Company as at 31st 
March, 2011 and taken on record by the Board of Directors, we report that no director is 
disqualified from being appointed as a Director of the company under clause ( g ) of sub- 
section (1) of Section 274 of the Companies Act, 1956. 

(f)  In our opinion and to the best of our information and according to the explanations given to us, 
the said accounts subject to Note No. 5 (c) of the Notes to accounts, regarding provision for 
fluctuation in value of investments and Provision of deferred tax liability / tax assets, give the 
information required by the Companies Act, 1956 in the manner so required and give a true and fair 
view:- 
(i) in the case of Balance Sheet, of the state of affairs of the Company as at 31s' March, 2011 

(ii) in the case of the Profit and Loss Account, of the Profit of the company for the period ended 31s' 
March, 2011 

(iii) In the case of Cash Flows Statement, of the Cash Flow for the period ended on that date. 

Place: Mumbai 

For S. V. Navalkar & Associates 
Chartered Accountants 

Sd$e" C 
S. V. Navalkar 
Proprietor 
M. N. 40433 

Date: = 5 SEP 2011 bi& 



















6. CURRENT ASSETS & LIABILITIES - SCHEDULE 7 & 8 
I 

a. Dwing the year the Company has written off Rs. Nil from Sundry Debtors (Previous year 
Rs. Nil Lacs) including the amount due from Companies under the same management 
which the company had already made provision in earlier year. 

b. Sundry Debtors & Sundry Creditors are subject to confirmation and reconciliation, if any. 

c. In the opinion of the Board of Directors, the Current Assets, Loans & Advances, have a 
value on realization in the ordinary course of business at least equal to the amount at 
which they are stated in the Balance Sheet after the provisions. 

d. The Company has taken Legal action against certain Debtors for recovery by sending 
notices. Most of the parties have responded to these notices. The Board is of the opinion 
that the said amounts shall be recoverable. The aggregate value of debts due from these 
parties is Rs. 44.12 Lacs (Previous year Rs. 44.12 Lacs) 

7. CONTINGENT LIABILITIES :- 
i. Claims not acknowledge as Debts - Not ascertainable. 

8. Amount repayable to Institutions within One year Rs. Nil (Previous year Rs. Nil). The 
Company has however not paid any installment to any Institutions. The entire debts is thus 
overdue. 

9. Future rentals obligations in respect of assets taken on lease is Nil (Previous yar Rs. Nil). 
Lease rentals payable with one year is Nil (Previous year Rs. Nil). Assets taken on lease 
include Machinery, Vehicles, Computers etc. 

10. Provision for interest on Secured Loan is made upto 31.12.2002 in view of the NPA Account 
with Institution. 

11. MANAGING DIRECTOR'S REMUERATION AND BENEFITS - SCHEDULE 11 
Managerial remuneration for Directors (exclusive of payment to gratuity and pension funds 
on actuarial valuation. 

(Rs. In Lacs) 
2010 - 2011 2009 - 2010 

Remuneration NIL NIL 
Perquisites NIL NIL 

12. Directors sitting fees NIL NIL 

13. AUDITOR'S REMUERATION 

Includes payments for 
Statutory Audit 
Tax Audit & Other matters 

(Rs. In Lacs) 
2010-2011 2009-2010 

0.15 0.15 

NOTE: In view of the nature of business of the Company, there is no opening and closing 
stock of finished goods of magazines. 

14, The Company ir engapd in the businesr of publication of magazines, Since the printing of 
magazinee is done by outside parties on job work basis. In view of the nature of such operations 
h e  Worm#an with wgwd tn licensed capacity, installed capacity and actual production is not 
applicable, and hence not furnished. 



a 15. VALUE OF RAW MATERIALS AND STORES CONSUMED 
.- ' 2010 - 2011 2009 - 2010 
. I  1 VALUE RS. O/o VALUE RS. O/o 

A. Raw Material 
Imported NIL NIL NIL NIL 
Indigenous NIL NIL NIL NIL 

16. VALUE OF IMPORTS OF C.L.F. BASIS 
NIL NIL NIL NIL 

17. Expenditure in foreign Currency: (Subject to deduction of Tax wherever applicable) 

2010-2011 2009-2010 
Rs. Rs. 

Foreign Traveling NIL NIL 
Others(Loca1 Traveling) NIL NIL 

............................. ............................. 
NIL NIL 

18. Earnings in Foreign Exchange Rs. Nil (Previous Year Rs. Nil) 

19. Figures have been re-grouped/re-arranged whatever necessary and rounded off to the nearest rupee. 

CI., 20. The Company does not have separate records of suppliers of small scale or ancillary industries 
defined under the "Interest on delayed payments to small scale and Ancillary undertakings Act, 1993. 
In the absence of such information, interest on overdues amounts to such suppliers, if any, as on 
31st March, 2011 is not ascertained and hence not provided for. 

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD 
For S. V. Navalkar & Associates 
(Chartered Accountants) 

S. V. Navalkar 
Proprietor 
M. No. 40433 
Place : Mumbai 
Date: 5 SEP 2811 

DIRECTOR 

Mace : Mumbai 
Date: 5 SEP 
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