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BANNARI AMMAN SUGARS LIMITED

Notice to Shareholders

2/EMAL.?$ #)$ /0"0+5$ 9#70-$ 2/'2$ 2/0$ Q[ $ <--*'($ B0-0"'($ 8002#-9$ ;H$ 2/0$ 80,+0")$ ;H$ 2/0$ .;,@'-5$ G#(($ +0$ /0(4$ '2
2/`?EE?a!$3?!L:?E.a$QDQ$<%LE<!NL$3M<:$.L%LJ$<?3M:3M8?$>M!A$.ML8&<AM3?$RSP$TPS$;-$ANK3!:<a$2/0$b $4'5$;H$

!0@20,+0"$QTPX$'2$S]XT$>8$2;$2"'-)'62$2/0$+*)#-0))$)02$;*2$#-$2/0$'90-4'$+0(;G

a;*$'"0$"0c*0)204$2;$,'10$#2$6;-70-#0-2$2;$'220-4$2/0$,002#-9

Agenda

)2$P] A;$6;-)#40"$'-4$'4;@2$2/0$'*4#204$!2'20,0-2$;H$>";H#2$'-4$J;))$H;"$2/0$50'"$0-404$XP 8'"6/$QTPX$'-4$2/0$'*4#204$&'('-60$
!/002$')$'2$2/'2$4'20$'-4$:#"062;")d$30@;"2$'-4$2/0$<*4#2;")d$30@;"2$2/0"0;-

Q] A;$406('"0$4#7#40-4$;-$0c*#25$)/'"0)

X] A;$'@@;#-2$'$:#"062;"$#-$2/0$@('60$;H$!"#$%$%0-1'2'$30445$G/;$"02#"0)$+5$";2'2#;-$'-4$#)$0(#9#+(0$H;"$"0W'@@;#-2,0-2

S] A;$'@@;#-2$'$:#"062;"$#-$2/0$@('60$;H$!"#$<$=$>0"*,'()',5$G/;$"02#"0)$+5$";2'2#;-$'-4$#)$0(#9#+(0$H;"$"0W'@@;#-2,0-2

b] A;$'@@;#-2$'$:#"062;"$#-$2/0$@('60$;H$!"#$A$B*-4'-$G/;$"02#"0)$+5$";2'2#;-$'-4$#)$0(#9#+(0$H;"$"0W'@@;#-2,0-2

R] A;$'@@;#-2$<*4#2;")$'-4$H#Z$2/0#"$"0,*-0"'2#;-

E;20

P] <$8?8&?3$?EALAJ?:$AM$<AA?E:$<E:$%MA?$<A$AN?$<EEK<J$B?E?3<J$8??ALEB$L!$?EALAJ?:$AM$<>>MLEA$<$
>3MOa$$<$>3MOa$E??:$EMA$&?$<$8?8&?3$MI$AN?$.M8><Ea

Q] >";Z#0)$#-$;"40"$2;$+0$0HH062#70$)/;*(4$+0$40@;)#204$G#2/$2/0$6;,@'-5$H;"25$0#9/2$/;*")$+0H;"0$2/0$,002#-9

)2X] A/0$309#)20"$;H$80,+0")$'-4$2/0$!/'"0$A"'-)H0"$&;;1)$;H$2/0$6;,@'-5$G#(($"0,'#-$6(;)04$H";,$XP $<*9*)2$QTPX$2;$
2/$$b !0@20,+0"$QTPX$e+;2/$4'5)$#-6(*)#70f

S] A/0$0c*#25$4#7#40-4$#H$406('"04$G#(($+0$@'#4$2;$2/;)0$,0,+0")$G/;)0$-',0)$'@@0'"$;-$2/0$309#)20"$;H$80,+0")$;H$2/0$
6;,@'-5$')$;-$b][]QTPX$ $L-$"0)@062$;H$2/0$40,'20"#'(#)04$)/'"0)$4#7#40-4$G#(($+0$@'#4$;-$2/0$+')#)$;H$2/0$+0-0H#6#'($
;G-0")/#@$H*"-#)/04$+5$2/0$E'2#;-'($!06*"#2#0)$:0@;)#2;"5$J#,#204$'-4$.0-2"'($:0@;)#2;"5$!0"7#60)$eL-4#'f$J#,#204$'2$2/0$
0-4$;H$2/0$+*)#-0))$/;*")$;-$XT]U]QTPX

)2b] A/0$6;,@'-5$/')$2"'-)H0""04$*-6('#,04$4#7#40-4)$*@2;$2/0$H#-'-6#'($50'"$0-404$XP $8'"6/$QTTb$2;$B0-0"'($3070-*0$
<66;*-2DL-70)2;"$?4*6'2#;-$'-4$>";2062#;-$I*-4$;H$2/0$.0-2"'($B;70"-,0-2$$$A/0$4#7#40-4$406('"04$H;"$2/0$H#-'-6#'($50'"$
QTTR$'-4$2/0"0'H20"$"0,'#-#-9$*-6('#,04$H;"$'$@0"#;4$;H$Y$50'")$G#(($+0$2"'-)H0""04$2;$L-70)2;"$?4*6'2#;-$'-4$>";2062#;-$
I*-4$')$"0c*#"04$*-40"$2/0$.;,@'-#0)$<62$P[bR$;-$2/0$"0)@062#70$4*0$4'20)g$*@;-$)*6/$2"'-)H0"$-;$6('#,$)/'(($(#0$'9'#-)2$
2/0$6;,@'-5$;"$2/0$.0-2"'($B;70"-,0-2$H;"$)*6/$*-6('#,04$4#7#40-4

R] 80,+0")$'"0$"0c*0)204$2;$+"#-9$2/0#"$6;@5$;H$2/0$<--*'($30@;"2$'(;-9$G#2/$2/0,$2;$2/0$,002#-9

.;#,+'2;"0
XT]b]QTPX

&5$M"40"$;H$2/0$&;'"4
C PALANISWAMY

.;,@'-5$!06"02'"5
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Re-appointment of Directors

<$+"#0H$"0)*,0$#-$"0)@062$;H$:#"062;")$"02#"#-9$+5$";2'2#;-$'-4$'"0$0(#9#+(0$H;"$"0W'@@;#-2,0-2$#)$9#70-$+0(;G$#-$20",)$;H$6('*)0
S[$;H$2/0$J#)2#-9$<9"00,0-2

Sri V Venkata Reddy MBA$'904$Yb$50'")$#)$'));6#'204$G#2/$2/0$6;,@'-5$')$:#"062;"$)#-60$R]PP]P[[Y$$$N0$#)$/;(4#-9$QRTPT$
0c*#25$)/'"0)$;H$3)]PTDW$0'6/$#-$2/0$6;,@'-5$'-4$/')$SU$50'")$0Z@0"#0-60$#-$)*9'"$#-4*)2"5$#-6(*4#-9$#-20"-'2#;-'($'))#9-,0-2)$$$
N0$G')$2/0$8'-'9#-9$:#"062;"$;H$!"#$./',*-40)G'"#$!*9'")$J#,#204$H;"$,;"0$2/'-$U$50'")$$$N0$G')$2/0$>"0)#40-2$;H$!;*2/$L-4#'-$
!*9'"$8#(()$<));6#'2#;-$='"-'2'1'$4*"#-9$2/0$@0"#;4$QTTPWQTTX

M2/0"$:#"062;")/#@)

P] !"#$=;(('@*"#$<,,'$<9";$L-4*)2"#0)$>72$J#,#204

Q] !"#$=;(('@*"#$<,,'$?-20"@"#)0)$>72$J#,#204

Sri A K Perumalsamy$'904$YX$50'")$#)$'));6#'204$G#2/$2/0$6;,@'-5$')$:#"062;"$)#-60$PU]b]P[US$$$N0$/')$,;"0$2/'-$bT$50'")$
0Z@0"#0-60$#-$)*9'"6'-0$6*(2#7'2#;-$$$N0$#)$/;(4#-9$PbTT$0c*#25$)/'"0)$;H$3)]PTDW$0'6/$#-$2/0$6;,@'-5$'-4$4;0)$-;2$/;(4$'-5$
;2/0"$:#"062;")/#@$

Sri T Gundan$'904$YP$50'")$#)$'));6#'204$G#2/$2/0$6;,@'-5$')$:#"062;"$)#-60$QX]R]QTTU$$$!"#$A$B*-4'-$'$!0-#;"$.',+"#490$#)$
2/0$8'-'9#-9$:#"062;"$;H$=;2/'9#"#$3;+$3;5$A0'$?)2'20)$>"#7'20$J#,#204$'-4$/')$9;2$"#6/$0Z@0"#0-60$#-$+*)#-0))$$N0$4;0)$-;2$/;(4$
'-5$)/'"0)$#-$2/0$.;,@'-5

M2/0"$:#"062;")/#@)

P 8'4"')$!*9'")$J#,#204

Q B(0-+*"-$?)2'20)$'-4$?-20"@"#)0)$>"#7'20$J#,#204

X N;20($̀ '9'400)G'"#$>"#7'20$J#,#204

S M;2'6',*-4$B5,1/'-'$.(*+

b =;2/'9#"#$3;+$3;5$A0'$?)2'20)$>"#7'20$J#,#204

80,+0")/#@$;H$.;,,#2200)$#-$;2/0"$@*+(#6$6;,@'-#0)

!"#$A$B*-4'-$#)$2/0$./'#",'-$;H$<*4#2$.;,,#2200$;H$8'4"')$!*9'")$J#,#204
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Financial Highlights

2008-09Financial Year 2009-10 2010-11 2011-12 2012-13

A*"-;70"$h$E02$!'(0)$i$.(;)#-9$!2;61$j$M@0-#-9$!2;61

A/0$H#9*"0)$;H$2/0$H#-'-6#'($50'"$QTPTWPP$2;$QTPQWPX$'"0$#-$'66;"4'-60$G#2/$2/0$"07#)04$)6/04*(0$%L$2;$2/0$.;,@'-#0)$<62$$P[bR

e3)$#-$J'1/)f

A*"-;70" RYSTS]SQ UbXSR]bT PPPUUT]XR PQbURP]SS 148321.54

M2/0"$L-6;,0 PYQY]TX U[Y][X SbQ][T XQQ]YS 193.33

A;2'($L-6;,0 R[PXP]Sb URQSS]SX PPQXXX]QR PQRPUS]PU 148514.87

3'G$8'20"#'() XSXQS]YQ SQ[[b]XU YXXT[]YS Y[QQX]XU 92297.46

A"'404$B;;4) WW WW PPT]R[ STR]SY 1899.35

M70"/0'4$F$M2/0"$?Z@ PYQbT]Ub PU[PT]UU QX[Tb]PU QXbbR]XX 26370.70

>&L:A PYbbb]UU QSXXU]PY PbTTY]Rb QQ[[U]TT 27947.36

:0@"06#'2#;- XSTU]QX XUXS]TR YTUX]TU RRYR][Q 5995.44

I#-'-60$.;)2 [bU]PS bXT]XS QXPb]ST bTYY]Ub 4516.47

>"0WA'Z$>";H#2 PXPU[]bP P[[YX]YY bRT[]PY PPQSX]QX 17435.45

A'Z$ PQTR]YS bRPT]SS XTX]TX RYR]QS 3186.71

>;)2WA'Z$>";H#2 PP[UQ]YY PSXRX]XX bXTR]PS PTbRR][[ 14248.74

?c*#25$.'@#2'( PPSX][Y PPSX][Y PPSX][Y PPSX][Y 1143.97

30)0"70) bSQYT]S[ RYXTP]PR YPQYX]XX UTXbb]XX 93055.51

BANNARI AMMAN SUGARS LIMITED

4 Annual Report 2013



Key Financial Ratios

2008 - 09 2009 - 10 2010 - 11 2011 - 12 2012 - 13

Financial Ratios

M2/0"$L-6;,0DA*"-;70"$k

M70"/0'4)DA*"-;70"$k QR]P[ QX]T[ QP]XY PU]YQ 17.78

I#-'-60$.;)2$DA*"-;70"$k P]SQ T]RQ Q]TY S]TX 3.05

>&L:ADA*"-;70"$k QR]Tb QU]bQ PX]SP PU]Qb 18.84

E>DA;2'($A*"-;70"$k P[]bY QX]ST b]TP U][Q 11.76

.')/$>";H#2DA;2'($A*"-;70"$k QS]RQ QY][T PP]XS PS]QQ 15.80

3M.?$e>&L:AD<70"'90$.'@#2'($?,@(;504f$k QP]bb QU]RT PS]XR PU][S 21.54

3M.?$e>&LAD<70"'90$.'@#2'($?,@(;504f$k PY]XR QS]T[ Y]bU PX]SS 16.92

.'@#2'($M*2@*2$3'2#; UQ]YX PTT]Q[ PTY]TR PTX]UQ 114.30

eA*"-;70"$D$<70"'90$.'@#2'($?,@(;504f

Balance Sheet Ratios

:0+2$?c*#25$3'2#;$ T]QQ T]QX T]TY T]TR 0.05

eJ;-9$A0",$:0+2$2;$?c*#25f

:0+2;")d$A*"-;70"$e:'5)f XU P[ XQ QY 25

L-70-2;"5$A*"-;70"$e:'5)f PXR Y[ PYX PYY 187

.*""0-2$3'2#; P]RX P]YQ P]Pb P]QY 1.46

l*#61$3'2#; T]UT P]TS T]QY T]Qb 0.25

<70"'90$A*"-;70"$3'2#; T]UP T]UY T]bb T]YR 0.78

eA;2'($3070-*0$D$A;2'($<))02)f

Per Share Data

?>!$e3)f PTX]Tb PQb]bR SR]XU [Q]XY 124.56

.?>!$e3)f PXQ]US Pb[]TY PTU]XT PbT]YS 176.96

:#7#40-4$D$!/'"0$W$?c*#25$e3)f PT]TT PT]TT PT]TT PT]TT 12.50

$$$$$$$$$$$$$$$$$$$$$$$$$$W$>"0H$e3)f []TT WW WW WW --

:#7#40-4$e3)$#-$J'1/)f$e#-6(*4#-9$2'Z$;-$4#7#40-4f PbXQ]YR PXXU]X[ PXXX][Y PXQ[]bb 1672.98

E02$>";H#2$'H20"$2'Z$e3)$#-$J'1/)f PP[UQ]YY PSXRX]XX bXTR]PS PTbRR][[ 14248.74

&;;1$%'(*0$e3)f SUS]ST b[U]XP RXX]TX YPQ]SX 823.44

Q]bR P]Tb T]ST T]QR 0.13

Financial Year

A*"-;70"$h$$E02$!'(0)$i$.(;)#-9$!2;61$W$M@0-#-9$!2;61

A/0$ "'2#;)$ ;H$ 2/0$ H#-'-6#'($ 50'"$ QTPTWPP$ 2;$ QTPQWPX$ '"0$ G;"104$ ;*2$ ;-$ 2/0$ +')#)$ ;H$ 2/0$ "07#)04$ )6/04*(0$ %L$ 2;$ 2/0$

.;,@'-#0)$<62$P[bR
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e3)$#-$J'1/)f

>";H#2$H;"$2/0$50'"$+0H;"0$40@"06#'2#;- 23430.89 PY[QT]Pb

J0))V$:0@"06#'2#;- 5995.44 RRYR][Q

$$$$$$$$$>";H#2$&0H;"0$A'Z 17435.45 PPQSX]QX

J0))V$>";7#)#;-)V$L-6;,0$A'Z$W$.*""0-2 3497.58 QQSU]XT

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$8<A$."04#2$?-2#2(0,0-2 (614.35) ePQQX]PPf

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$:0H0""04$A'Z 303.48 eXSU][bf

>";H#2$<H20"$A'Z$ 14248.74 PTbRR][[

<44$V$!*"@(*)$+";*9/2$H;"G'"4$H";,$@"07#;*)$50'" 1216.62 PPXS]RQ

<,;*-2$'7'#('+(0$H;"$'@@";@"#'2#;- 15465.36 PPYTP]RP

Appropriations

>";7#)#;-$H;"$4#,#-*2#;-$#-$7'(*0$;H$#-70)2,0-2$eJ;-9$A0",f (124.42) Pbb]SS

>";7#)#;-$H;"$>";@;)04$:#7#40-4$;-$0c*#25$)/'"0) 1429.96 PPSX][Y

>";7#)#;-$H;"$A'Z$;-$:#7#40-4 243.02 PUb]bU

A"'-)H0"$2;$B0-0"'($30)0"70 11000.00 [TTT]TT

!*"@(*)$6'""#04$;70"$2;$&'('-60$!/002 2916.80 PQPR]RQ

T O T A L 15465.36 PPYTP]RP

2011-122012-13
Financial Results

Financial Year

:0'"$80,+0")

a;*"$:#"062;")$/'70$@(0')*"0$#-$@"0)0-2#-9$2/0$Q[2/$<--*'($30@;"2$2;902/0"$G#2/$'*4#204$'66;*-2)$;H$2/0$.;,@'-5$H;"$2/0$50'"$
)20-404$XP $8'"6/$QTPX

Directors' Report

Dividend

a;*"$:#"062;")$'"0$9('4$2;$"06;,,0-4$4#7#40-4$\$3)$PQ]bTDW$@0"$0c*#25$)/'"0$;H$3)]PTDW$0'6/$ePQbk$;-$0c*#25$6'@#2'(f

BANNARI AMMAN SUGARS LIMITED
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Review of Operations

Sugar Division

E;$;H$4'5)$6"*)/04 202 QPQ 272 QRQ 37 QbP 245 QRb

!*9'"6'-0$6"*)/04$
eJ'1/$2;--0)f 6.47 b]RU 16.82 PS]QU 0.69 S]RR 11.29 [][[

306;70"5$ekf 10.39 PT]XP 10.27 PT][T 10.95 PP]TS 9.86 []YX

!*9'"$@";4*604
eJ'1/$c*#-2'()f 6.84 b]UP 17.29 Pb]bR 0.79 b]Pb 11.17 []YQ

Sugar Unit - I
Alathukombai, Tamilnadu

Sugar Unit - II
Alaganchi, Karnataka

Sugar Unit - III
Kunthur, Karnataka

Sugar Unit - IV
Kolundampattu, Tamilnadu

QTPQWPX QTPPWPQ QTPQWPX QTPPWPQ QTPQWPX QTPPWPQ QTPQWPX QTPPWPQ

:*"#-9$2/0$50'"$*-40"$"07#0G$2/0$'99"09'20$)*9'"6'-0$6"*)/04$#)$Xb]QY$('6)$2;--0)$6;,@'"04$2;$XS]RP$J'6)$2;--0)$#-$2/0$
@"07#;*)$50'"$$$A/0$;70"'(($G;"1#-9$"0)*(2)$'"0$+0220"$6;,@'"04$2;$@"07#;*)$50'"$'-4$2/0$0Z@'-)#;-$;H$6"*)/#-9$6'@'6#25$H";,$
QbTT$A.:$2;$XRTT$A.:$'2$=*-2/*"$%#(('90$$='"-'2'1'$#)$#-$'47'-604$)2'90$;H$6;,@(02#;-

:*"#-9$2/0$50'"$2/0$.0-2"'($B;70"-,0-2$@*")*'-2$2;$2/0$"06;,,0-4'2#;-)$;H$:"$.$3'-9'"'C'-$.;,,#2200$/')$'+;(#)/04$+;2/$
(075$)*9'"$;+(#9'2#;-$'-4$"0(0')0$,06/'-#),$;H$)*9'"$)2;61)$2;$2/0$+0-0H#2$;H$'(($6;-60"-04$G#2/$2/0$)*9'"$#-4*)2"5

Co-generation of Power

A/0$.;W90-0"'2#;-$@('-2)$/'4$90-0"'204$SQb]bb$,#((#;-$*-#2)$;H$@;G0"$'-4$0Z@;"204$QUR]QS$,#((#;-$*-#2)$;H$@;G0"$2;$9"#4)$
6;,@'"04$2;$2/0$90-0"'2#;-$;H$SP[]UT$,#((#;-$*-#2)$'-4$0Z@;"2$;H$Q[P][U$,#((#;-$*-#2)$#-$2/0$@"07#;*)$50'"$ $A/0$@";C062$;H$
0)2'+(#)/#-9$QT$8^$6;W90-0"'2#;-$@('-2$'2$=*-2/*"$%#(('90$$='"-'2'1'$#)$#-$'47'-604$)2'90$;H$6;,@(02#;-

Distillery Division

:*"#-9$2/0$50'"$2/0$4#)2#((0"#0)$/'4$@";4*604$Q[]X[$,#((#;-$&]$J2")$;H$<(6;/;($')$'9'#-)2$QU]bb$,#((#;-$&]$J2")$#-$2/0$@"07#;*)$50'"

Granite Division

L-$ 2/0$B"'-#20$>";60))#-9$K-#2$PRQQTR$)c*'"0$,02"0)$;H$B"'-#20$!('+)$'-4$QTPX[$)c*'"0$,02"0)$;H$A#(0)$G0"0$@";4*604$
6;,@'"04$2;$@";4*62#;-$;H$PP[X[Y$)c*'"0$,02"0)$;H$B"'-#20$!('+)$'-4$PRYQY$)c*'"0$,02"0)$;H$A#(0)$#-$2/0$@"07#;*)$50'"$$$M70"$
2/0$50'")$2/0$G;"1#-9$"0)*(2)$;H$2/#)$4#7#)#;-$/'70$7')2(5$#,@";704$'-4$0Z@06204$2;$#,@";70$H*"2/0"

Wind Mill

^#-4$8#(()$/'4$90-0"'204$PR]YR$,#((#;-$;H$*-#2)$;H$@;G0"$'-4$0Z@;"204$Pb]QY$,#((#;-$*-#2)$2;$9"#4$6;,@'"04$2;$2/0$90-0"'2#;-$;H$
PS]XU$,#((#;-$*-#2)$'-4$0Z@;"2$;H$PQ]YU$,#((#;-$*-#2)$#-$2/0$@"07#;*)$50'"

Prospects for the Current year 2013 - 2014

L2$#)$0)2#,'204$2;$6"*)/$XT$('1/$2;--0)$;H$)*9'"6'-0$#-$'99"09'20$ $ $L2$#)$0)2#,'204$2;$@";4*60$Q[]b$,#((#;-$&]$J2")$;H$'(6;/;($#-$
4#)2#((0"5$*-#2)$$$A/0$G;"1#-9)$;H$9"'-#20$@";60))#-9$#)$0-6;*"'9#-9$'-4$G0$0Z@062$'-$#,@";704$"0)*(2)$#-$B"'-#20$:#7#)#;-$$$A/0$
;70"'(($G;"1#-9$"0)*(2)$;H$2/0$6;,@'-5$'"0$0Z@06204$2;$+0$)'2#)H'62;"5

Fixed Deposit

A/0$6;,@'-5$/')$-;$H#Z04$40@;)#2)$')$;-$XP]X]QTPX

Directors

!"#$%$%0-1'2'$30445$$$!"#$<$=$>0"*,'()',5$'-4$!"#$A$B*-4'-$$:#"062;")$"02#"0$+5$";2'2#;-$'2$2/0$0-)*#-9$<--*'($B0-0"'($8002#-9$
'-4$'"0$0(#9#+(0$H;"$"0W'@@;#-2,0-2
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Particulars of Employees

A/0$#-H;",'2#;-$"0c*#"04$')$@0"$!062#;-$QPYeQ<f$;H$2/0$.;,@'-#0)$<62$P[bR$"0'4$G#2/$.;,@'-#0)$e>'"2#6*('")$;H$?,@(;500)f$
3*(0)$P[Yb$#)$H*"-#)/04$#-$<--0Z*"0WL$H;",#-9$@'"2$;H$2/#)$30@;"2

Conservation of Energy Technology Absorption Foreign Exchange Earnings and Outgo

A/0$@'"2#6*('")$"0c*#"04$2;$+0$#-6(*404$#-$20",)$;H$!062#;-$QPYePf$e0f$;H$A/0$.;,@'-#0)$<62$P[bR$G#2/$"09'"4$2;$.;-)0"7'2#;-$;H$
?-0"95$A06/-;(;95$<+);"@2#;-$I;"0#9-$?Z6/'-90$?'"-#-9)$'-4$M*29;$'"0$9#70-$#-$<--0Z*"0WLL$H;",#-9$@'"2$;H$2/#)$30@;"2

Audit Committee

A/0$<*4#2$.;,,#2200$6;,@"#)0)$;H$!"#$%$%0-1'2'$30445$!"#$?$>$8*2/*1*,'"$!"#$!$%$<"*,*9',$'-4$!"#$A$B*-4'-$$$!"#$%$%0-1'2'$
30445$!"#$?$>$8*2/*1*,'"$'-4$!"#$A$B*-4'-$'"0$L-40@0-40-2$:#"062;")

Directors' Responsibility Statement

<)$)2#@*('204$#-$!062#;-$QPY$eQ<<f$;H$2/0$.;,@'-#0)$<62$P[bR$5;*"$:#"062;")$6;-H#",$2/'2

#] 2/05$/'70$H;((;G04$2/0$'@@(#6'+(0$'66;*-2#-9$)2'-4'"4)$#-$2/0$@"0@'"'2#;-$;H$'--*'($'66;*-2)

##] 2/05$/'70$)0(06204$)*6/$'66;*-2#-9$@;(#6#0)$'-4$'@@(#04$2/0,$6;-)#)20-2(5$'-4$,'40$C*49,0-2)$'-4$0)2#,'20)$2/'2$
'"0$"0');-'+(0$'-4$@"*40-2$);$')$2;$9#70$'$2"*0$'-4$H'#"$7#0G$;H$2/0$)2'20$;H$'HH'#")$;H$2/0$6;,@'-5$'2$2/0$0-4$;H$2/0$
H#-'-6#'($50'"$QTPQWQTPX$'-4$;H$2/0$@";H#2$;H$2/0$6;,@'-5$H;"$2/'2$@0"#;4

###] 2/05$/'70$2'10-$@";@0"$'-4$)*HH#6#0-2$6'"0$H;"$2/0$,'#-20-'-60$;H$'40c*'20$'66;*-2#-9$"06;"4)$#-$'66;"4'-60$G#2/$
2/0$@";7#)#;-)$;H$2/0$.;,@'-#0)$<62$P[bR$H;"$)'H09*'"4#-9$2/0$'))02)$;H$2/0$6;,@'-5$'-4$H;"$@"070-2#-9$'-4$
402062#-9$H"'*4$'-4$;2/0"$#""09*('"#2#0)$'-4

#7] 2/05$/'70$@"0@'"04$2/0$'--*'($'66;*-2)$;-$'$9;#-9$6;-60"-$+')#)

Corporate Governance

<$)0@'"'20$)062#;-$;-$.;"@;"'20$B;70"-'-60$8'-'90,0-2$:#)6*))#;-$'-4$<-'(5)#)$'-4$'$60"2#H#6'20$H";,$2/0$<*4#2;")$;H$2/0$
6;,@'-5$"09'"4#-9$6;,@(#'-60$;H$6;-4#2#;-)$;H$.;"@;"'20$B;70"-'-60$')$)2#@*('204$*-40"$6('*)0$S[$;H$2/0$J#)2#-9$<9"00,0-2$
H;",$@'"2$;H$2/#)$30@;"2

Auditors

8D)$>$E$3'9/'70-4"'$3';$F$.;$2/0$@"0)0-2$'*4#2;")$;H$2/0$6;,@'-5$"02#"0$'2$2/0$0-)*#-9$<--*'($B0-0"'($8002#-9$'-4$'"0$
0(#9#+(0$H;"$"0W'@@;#-2,0-2

Cost Audit

!"#$8$E'9'"'C'-$.;)2$<66;*-2'-2$.;#,+'2;"0$/')$+00-$'@@;#-204$')$.;)2$<*4#2;"$2;$6;-4*62$6;)2$'*4#2$;H$)*9'"$'-4$0(062"#6#25$
H;"$2/0$H#-'-6#'($50'"$QTPQWQTPX$G#2/$2/0$'@@";7'($;H$.0-2"'($B;70"-,0-2

Industrial Relations

A/0$"0('2#;-)/#@$G#2/$0,@(;500)$6;-2#-*04$2;$"0,'#-$6;"4#'($2/";*9/;*2$2/0$50'"$*-40"$"07#0G

Acknowledgement

a;*"$:#"062;")$'61-;G(0490$G#2/$9"'2#2*40$2/0$2#,0(5$'))#)2'-60$'-4$/0(@$0Z20-404$+5$2/0$B;70"-,0-2$;H$L-4#'$B;70"-,0-2)$;H$
A',#(-'4*$'-4$='"-'2'1'$ $&'-1)$ $='"-'2'1'$'-4$A',#(-'4*$?(062"#6#25$&;'"4)$ $ $a;*"$:#"062;")$2/'-1$2/0$6'-0$9";G0")$G/;$
/'70$)*@@(#04$)*9'"6'-0$2;$2/0$H'62;"#0)$'-4$G#)/$2;$@('60$;-$"06;"4$2/0#"$'@@"06#'2#;-$;H$2/0$6;-2"#+*2#;-)$,'40$+5$'(($2/0$
0,@(;500)
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Annexure–II

Information pursuant to the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 1988

A Conservation of Energy

e'f ?-0"95$6;-)0"7'2#;-$,0')*"0)$2'10-

ã

ã

ã

ã

ã

e+f

ã

e6f

ã

%I:)$e7'"#'+(0$H"0c*0-65$4"#70f$/'70$+00-$#-)2'((04$H;"$7'"#;*)$'@@(#6'2#;-)$#-$2/0$)*9'"$H'62;"#0)

:#"062$6;-2'62$/0'20")$/'70$+00-$#-)2'((04$2;$/0'2$6(0'"$C*#60

B0-0"'2;"$*)#-9$G')20$+#;W9')$')$H*0($/')$+00-$#-)2'((04$'2$?HH(*0-2$A"0'2,0-2$>('-2

%'"#;*)$@";60))$6;-2";()$/'70$+00-$,;4#H#04$'-4$'*2;,'204$2;$)'70$0-0"95

?Z#)2#-9$)20',$+(004#-9$)5)20,$/')$+00-$,;4#H#04$2;$"04*60$)20',$6;-)*,@2#;-

<44#2#;-'($#-70)2,0-2$'-4$@";@;)'()$#H$'-5$+0#-9$#,@(0,0-204$H;"$"04*62#;-$;H$6;-)*,@2#;-$;H$0-0"95

E;$)#9-#H#6'-2$'44#2#;-'($#-70)2,0-2$D$@";@;)'()$+0#-9$#,@(0,0-204$H;"$"04*62#;-$;H$6;-)*,@2#;-$;H$0-0"95

L,@'62$;H$,0')*"0)$ e'f$'-4$ e+f$'+;70$ H;"$ "04*62#;-$;H$0-0"95$6;-)*,@2#;-$'-4$6;-)0c*0-2$ #,@'62$;-$ 2/0$6;)2$;H$
@";4*62#;-$;H$9;;4)

8#-#,#n#-9$/'",;-#6$4#)2;"2#;-$G;*(4$,#-#,#n0$H'#(*"0$;H$0(062"#6'($*2#(#2#0)$'-4$"04*60$0-0"95$6;-)*,@2#;-

e4f >'"2#6*('")$;H$0-0"95$6;-)*,@2#;-$'-4$0-0"95$6;-)*,@2#;-$@0"$*-#2$;H$@";4*62#;-$#-$2/0$)*9'"$H'62;"#0)$'"0$H*"-#)/04$
+0(;G

I Power and Fuel Consumption

Year ended
31.3.2013

Year ended
31.3.2012

P ?J?.A3L.LAa$

e'f >*"6/')04

K-#2) 1659877

A;2'($<,;*-2$e3)f 11062215 UYXXbRb

3'20$>0"$K-#2$e3)f 6.66 b]Rb

e+f MG-$B0-0"'2#;-

e#f A/";*9/$:#0)0($B0-0"'2;"

K-#2) 78949 XXTQUY

K-#2)$@0"$J2"$;H$:#0)0($M#( 2.34 Q]Ub

.;)2$@0"$K-#2$e3)f 19.94 PS][T

e##f A/";*9/$!20',$A*"+#-0DB0-0"'2;"

K-#2) 95858518 [[RSbUPU

K-#2)$@0"$J2"$;H$I*0($M#(DB')$ -- WW

.;)2$@0"$K-#2 Own Bagasse is used MG-$&'9'))0$#)$*)04$

Q .M<J$e)@06#H5$c*'-2#25$'-4$G/0"0$*)04f Not Used $$E;2$K)04

X IK3E<.?$MLJ Not Used $$E;2$K)04

S MAN?3! Not Used $$E;2$K)04

PbSSRS[
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II  Consumption per Unit of Production

2012-13 QTPPWPQ 2012-13 QTPPWPQ 2012-13 QTPPWPQ

Electricity
(Units)

Furnace Oil
(Ltr)

Others
(Tonnes)

!*9'" 27.04/Qtl QU]TPDl2( WW WW WW WW

B Technology Absorption

P !@06#H#6$'"0')$#-$G/#6/$3$F$:$#)$6'""#04$;*2$+5$2/0$6;,@'-5

.;W;"4#-'204$<9";-;,#6$?Z@0"#,0-2'($e.<?f$A"#'()$+0#-9$6;-4*6204$#-$'));6#'2#;-$G#2/$2/0$A',#($E'4*$<9"#6*(2*"'($
K-#70")#25$$.;#,+'2;"0$'-4$!*9'"6'-0$&"004#-9$L-)2#2*20$$.;#,+'2;"0$2;$)2*45$2/0$@0"H;",'-60$'-4$)*#2'+#(#25$;H$-0G$
6(;-0)$2;$;*"$6;,,'-4$'"0')

a#0(4$#,@";70,0-2$2"'#()$#-$4#HH0"0-2$(;6'2#;-)$/'70$+00-$6'""#04$;*2$ $ $M-0$)@"'5#-9$#]0]$)0'G004$0Z2"'62$#)$+0#-9$
6'""#04$;*2$#-$;*"$6;,,'-4$'"0'$+5$2/0$!*9'"6'-0$&"004#-9$L-)2#2*20$2;$#,@";70$2/0$6'-0$5#0(4

Q &0-0H#2)$40"#704$')$'$"0)*(2$;H$2/0$'+;70$3$F$:

E0G$7'"#02#0)$;H$@('-2$'-4$"'2;;-$6";@WG#)0$/'70$+00-$@;@*('"#)04$2;$#,@";70$2/0$"06;70"5$@0"60-2'90$'-4$#-6"0')0$
2/0$6'-0$5#0(4

X I*2*"0$>('-$;H$'62#;-

<-'0";+#6$4#90)20"$*-#2$#)$@('--04$H;"$#-6#-0"'2#;-$07'@;"'2;"$6;-40-)'20$G'20"$2"0'2,0-2

S ?Z@0-4#2*"0$;-$3$F$:

.'@#2'( V 3) $QY[bSSDW

306*""#-9 V 3) XS[Y[PRDW

A;2'( V 3)$$XYYYSRTDW

A;2'($3$F$:$0Z@0-4#2*"0$')$'$@0"60-2'90$;H$2;2'($2*"-;70" V E09(#9#+(0

LL A06/-;(;95$'+);"@2#;-$'4'@2'2#;-$'-4$#--;7'2#;-

P ?HH;"2)$#-$+"#0H$,'40$2;G'"4)$206/-;(;95$'+);"@2#;-$'4'@2'2#;-$'-4$#--;7'2#;- V WW

Q &0-0H#2)$40"#704$')$'$"0)*(2$;H$2/0$'+;70$0HH;"2) V WW

X L,@;"204$206/-;(;95 V WW

C Foreign Exchange Earnings and Outgo

L <62#7#2#0)$"0('2#-9$2;$0Z@;"2)$#-#2#'2#70)$2'10-$2;$#-6"0')0$0Z@;"2)g$4070(;@,0-2$;H$-0G$0Z@;"2$,'"102)$H;"$@";4*62)$'-4$
)0"7#60)g$'-4$0Z@;"2$@('-)

?HH;"2)$'"0$+0#-9$2'10-$2;$#-6"0')0$2/0$0Z@;"2$;H$9"'-#20$@";4*62)

LL A;2'($H;"0#9-$0Z6/'-90$*)04$'-4$0'"-04

A;2'($H;"0#9-$0Z6/'-90$*)04 V 3)]$QRSS]QQ$('1/)

A;2'($H;"0#9-$0Z6/'-90$0'"-04 V 3)]$PbbbS]PU$('1/)

L 30)0'"6/$'-4$:070(;@,0-2$e3$F$:f

ã

ã

ã

ã

ã

ã

ã

ã

ã

ã

ã

.;#,+'2;"0

XT]b]QTPX

&5$M"40"$;H$2/0$&;'"4
S V BALASUBRAMANIAM

./'#",'-

I#-'-6#'($a0'"
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?Z06*2#70

!"#$!$%$&'(')*+"','-#', [ WW P b a?!

!"#$&$!'"'7'-'- [ WW P b a?!

E;-W?Z06*2#70

!"#$!$%$<('9'@@'- X j WW b a?!

!"#$!$%$<"*,*9', PP WW Q S a?!

E;-W?Z06*2#70WL-40@0-40-2

!"#$%$%0-1'2'$30445 WW WW WW X a?!

!"#$<$=$>0"*,'()',5 WW WW WW S a?!

!"#$?$>$8*2/*1*,'" WW WW WW S a?!

!"#$A$B*-4'- Q P WW S a?!

:"$8$>$%#C'5'1*,'" WW WW WW X a?!

Category and
Name of the

Directors

Number of
 Directorships 
held in other 

Public
Companies

Number of Board 
Committee Memberships
 held in other Companies

Chairman Member

Number of
Board

 Meetings
Attended

Last
AGM

Attended

Company's Philosophy on Code of Corporate Governance

Board of Directors

A/0$.;,@'-5$#)$6;,,#2204$2;$'6/#070$/#9/$)2'-4'"4)$;H$6;"@;"'20$9;70"-'-60

A/0$.;,@'-5d)$@/#(;);@/5$;-$6;"@;"'20$9;70"-'-60$0-7#)'90)$2/0$'22'#-,0-2$;H$/#9/$(070()$;H$2"'-)@'"0-65$'66;*-2'+#(#25$'-4$

0c*#25$#-$'(($H'602)$;H$#2)$;@0"'2#;-)$'-4$#-$'(($2/0$#-20"'62#;-)$G#2/$#2)$)2'10/;(40")$#-6(*4#-9$)/'"0/;(40")$0,@(;500)$6'-0$9";G0")$

(0-40")$'-4$9;70"-,0-2)

A/0$&;'"4$;H$:#"062;")$6;,@"#)0)$;H$?Z06*2#70$./'#",'-$E;-W?Z06*2#70$%#60$./'#",'-$8'-'9#-9$:#"062;"$'-4$E;-W?Z06*2#70$

:#"062;")$$$$<2$@"0)0-2$b$:#"062;")$'"0$L-40@0-40-2$:#"062;")

Board Meetings and AGM

:*"#-9$2/0$H#-'-6#'($50'"$b$&;'"4$8002#-9)$G0"0$6;-70-04$+5$9#7#-9$'@@";@"#'20$-;2#60)$2;$2/0$:#"062;")$$$A/0$,002#-9)$G0"0$

/0(4$;-$Qb]b]QTPQm$ $R]U]QTPQm$ $R][]QTPQm$ $[]PP]QTPQ$'-4$PS]Q]QTPX$A/0$&;'"4$G')$9#70-$'(($,'20"#'($#-H;",'2#;-$7#n$

+*4902)$"07#0G$;H$+*4902)$6'-0$6"*)/$0)2#,'20)$'62*'($6'-0$6"*)/04$'62*'($"06;70"5$)*9'"$)2;61$402'#()$ $402'#()$;H$@;G0"$

90-0"'2#;-$'-4$@;G0"$0Z@;"204$ 2;$9"#4$@";4*62#;-$)'(0)$'-4$)2;61$402'#()$;H$9"'-#20$'-4$4#)2#((0"5$@";4*62)$026$G/#6/$'"0$

#-6;"@;"'204$#-$2/0$<90-4'$@'@0")$H;"$H'6#(#2'2#-9$,0'-#-9H*($'-4$H;6*)04$4#)6*))#;-)$'2$2/0$,002#-9)

Corporate Governance

BANNARI AMMAN SUGARS LIMITED
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Audit Committee

A/0$<*4#2$.;,,#2200$6;-)#)2)$;H$H;((;G#-9$S$:#"062;")$;H$G/#6/$X$'"0$#-40@0-40-2$ $ $A/0$.;,,#2200$,02$S$2#,0)$4*"#-9$2/0$

H#-'-6#'($50'"$QTPQWQTPX$'2$PQPQ$A"#6/5$3;'4$.;#,+'2;"0$RSP$TPU$;-$Qb]b]QTPQm$$R]U]QTPQm$$b]PP]QTPQ$'-4$[]Q]QTPX

!"#$%$%0-1'2'$30445$W$./'#",'- S

!"#$?$>$8*2/*1*,'"$W$80,+0" X

!"#$!$%$<"*,*9',$W$80,+0" P

!"#$A$B*-4'-$W$80,+0" Q$

Name of the Directors No of Meetings Attended

The Audit Committee shall inter-alia review the following

)2'20,0-2$#)$6;""062$'-4$)*HH#6#0-2

l*'"20"(5D<--*'($H#-'-6#'($)2'20,0-2)$+0H;"0$)*+,#))#;-$2;$2/0$&;'"4$H;"$'@@";7'(

>0"H;",'-60$;H$)2'2*2;"5$'-4$#-20"-'($'*4#2;")$'40c*'65$;H$2/0$#-20"-'($6;-2";($)5)20,)

.;,@'-5d)$H#-'-6#'($'-4$"#)1$,'-'90,0-2$@;(#6#0)

8'-'90,0-2$4#)6*))#;-$'-4$'-'(5)#)$;H$H#-'-6#'($6;-4#2#;-$'-4$"0)*(2)$;H$;@0"'2#;-)

!2'20,0-2)$;H$)#9-#H#6'-2$"0('204$@'"25$2"'-)'62#;-)$)*+,#2204$+5$8'-'90,0-2

A/0$'@@;#-2,0-2$"0,;7'($'-4$20",)$;H$"0,*-0"'2#;-$;H$2/0$#-20"-'($'*4#2;")

ã

ã

ã

ã

ã

ã

ã

.;,@'-5d)$H#-'-6#'($"0@;"2#-9$@";60))$'-4$2/0$4#)6(;)*"0$;H$#2)$H#-'-6#'($#-H;",'2#;-$2;$0-)*"0$2/'2$2/0$H#-'-6#'($

Remuneration Committee

A/0$30,*-0"'2#;-$.;,,#2200$6;-)#)2)$;H$H;((;G#-9$X$#-40@0-40-2$4#"062;")$$$$E;$0Z06*2#70$4#"062;"$#)$;-$2/0$.;,,#2200

!"#$%$%0-1'2'$30445 j ./'#",'-

!"#$?$>$8*2/*1*,'"$ j$ 80,+0"$F

!"#$<$=$>0"*,'()',5 j 80,+0"

A/0$20",)$;H$"0H0"0-60$)@06#H#04$+5$&;'"4$;H$:#"062;")$2;$2/0$30,*-0"'2#;-$.;,,#2200$'"0$')$*-40"

306;,,0-4#-9$"0,*-0"'2#;-$@'5'+(0$2;$./'#",'-$8'-'9#-9$:#"062;"$'-4$;2/0"$:#"062;")$')$'-4$G/0-$-060))#25$
'"#)0)

307#0G#-9$)#22#-9$H00)$@'5'+(0$2;$:#"062;")$H;"$'220-4#-9$&;'"4$8002#-9)$F$.;,,#2200$8002#-9)$026

<(($2/0$-;-W0Z06*2#70$:#"062;")$'"0$@'#4$'$)#22#-9$H00$;H$3)]$bTTTDW$$H;"$0'6/$&;'"4$8002#-9$'220-404$+5$2/0,

ã

ã
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Shareholders' Committee

A/0$!/'"0/;(40")d$.;,,#2200$G')$H;",04$2;$)@06#H#6'((5$(;;1$#-2;$)/'"0/;(40")dD#-70)2;")d$6;,@('#-2)$#H$'-5$;-$2"'-)H0"$;H$)/'"0)$

-;-W"060#@2$;H$+'('-60$)/002$$-;-W"060#@2$;H$406('"04$4#7#40-4$026$'-4$'();$2/0$'62#;-$2'10-$+5$2/0$6;,@'-5$;-$2/;)0$,'220")

A/0$!/'"0/;(40")d$.;,,#2200$6;-)#)2)$;H

!"#$!$%$<"*,*9', W ./'#",'-

!"#$%$%0-1'2'$30445 W 80,+0"$F

!"#$&$!'"'7'-'- W 80,+0"$$$$$$

!"#$.$>'('-#)G',5$.;,@'-5$!06"02'"5$#)$2/0$6;,@(#'-60$;HH#60"

A/0$.;,@'-5$"060#704$Y$6;,@('#-2)$H";,$2/0$)/'"0/;(40")$4*"#-9$2/0$H#-'-6#'($50'"$QTPQWQTPX$$$$<(($2/0$6;,@('#-2)$/'70$+00-$

"0);(704$2;$2/0$)'2#)H'62#;-$;H$)/'"0/;(40")$$$$E;$6;,@('#-2$G')$@0-4#-9$')$;-$XP]X]QTPX

CEO/CFO Certification

A/0$8'-'9#-9$:#"062;"$'-4$:B8$W$I#-'-60$eN0'4$;H$H#-'-60$H*-62#;-f$/'70$H*"-#)/04$'$60"2#H#6'20$"0('2#-9$2;$H#-'-6#'($)2'20,0-2)$

'-4$#-20"-'($6;-2";()$'-4$)5)20,)$2;$2/0$&;'"4$;H$:#"062;")$')$@"0)6"#+04$*-40"$6('*)0$S[$;H$2/0$(#)2#-9$'9"00,0-2$'-4$&;'"4$2;;1$

2/0$)',0$;-$"06;"4

Insider Trading

L-$6;,@(#'-60$G#2/$!?&L$309*('2#;-)$#-$@"070-2#;-$;H$#-)#40"$2"'4#-9$2/0$6;,@'-5$/')$H"',04$'$6;,@"0/0-)#70$.;40$;H$.;-4*62$

H;"$#2)$,'-'90,0-2$)2'HH$ $ $A/0$6;40$('5)$4;G-$9*#40(#-0)$'-4$@";604*"0)$2;$+0$H;((;G04$'-4$4#)6(;)*"0)$2;$+0$,'40$+5$2/0$

,'-'90,0-2$)2'HH$G/#(0$40'(#-9$G#2/$2/0$)/'"0)$;H$2/0$6;,@'-5

BANNARI AMMAN SUGARS LIMITED

Details of Shareholding of Non-Executive Directors as on 31.3.2013

!"#$%$%0-1'2'$30445 QRTPT

!"#$<$=$>0"*,'()',5 PbTT

!"#$?$>$8*2/*1*,'" PTTT

!"#$!$%$<('9'@@'-$ ELJ

!"#$!$%$<"*,*9',$ ELJ

!"#$A$B*-4'- ELJ

:"$8$>$%#C'5'1*,'" ELJ

Name of the Directors No of Shares held
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AGM Date Venue Time

2/QR R][]QTPT
QDQ$<7#-')/#$3;'4$
.;#,+'2;"0$RSP$TPS

2/QY Pb][]QTPP W4;W S]XT$>8

2/QU R][]QTPQ W4;W S]XT$>8

`0--05)$30)#40-65$ S]XT$>8

!@06#'($ "0);(*2#;-)$ '@@";7#-9$ 2/0$ '@@;#-2,0-2$ ;H$ !"#$ !$ %$ &'(')*+"','-#',$ ')$ ./'#",'-$ G#2/$ )*+)2'-2#'($ @;G0")$ ;H$
,'-'90,0-2$G0"0$@'))04$'2$2/0$<--*'($B0-0"'($8002#-9$/0(4$;-$R][]QTPT$$$<2$@"0)0-2$2/0"0$#)$-;$@";@;)'($H;"$@'))#-9$'-5$
)@06#'($"0);(*2#;-

Disclosures

E;-0$;H$2/0$2"'-)'62#;-)$G#2/$"0('204$@'"2#0)$4*"#-9$2/0$50'"$QTPQWQTPX$G0"0$#-$6;-H(#62$G#2/$2/0$#-20"0)2$;H$2/0$
6;,@'-5

A/0"0$G')$-;$#-)2'-60$;H$-;-W6;,@(#'-60$;H$'-5$,'220"$"0('204$2;$2/0$6'@#2'($,'"102)$4*"#-9$2/0$(')2$X$50'")

A/0$.;,@'-5$/')$ 6;,@(#04$G#2/$ '(($,'-4'2;"5$ "0c*#"0,0-2)$ ;H$.('*)0$S[$;H$ 2/0$ (#)2#-9$'9"00,0-2$G#2/$ !2;61$
?Z6/'-90)$ $ $<)$"09'"4)$-;-W,'-4'2;"5$"0c*#"0,0-2)$2/0$.;,@'-5$/')$6;,@(#04$G#2/$2/0$"0c*#"0,0-2)$"0('2#-9$2;$
"0,*-0"'2#;-$6;,,#2200$$$A/0$.;,@'-5$/')$-;2$'4;@204$;2/0"$-;-W,'-4'2;"5$"0c*#"0,0-2)

Means of Communication

A/0$c*'"20"(5D/'(HW50'"(5D'--*'($H#-'-6#'($"0)*(2)$;H$2/0$.;,@'-5$'"0$'--;*-604$G#2/#-$2/0$)2#@*('204$@0"#;4$'-4$
'"0$-;",'((5$@*+(#)/04$#-$'-$?-9(#)/$'-4$A',#($-0G)@'@0"$$$A/0$H#-'-6#'($"0)*(2)$'"0$'();$'660))#+(0$;-$2/0$G0+)#20$
/22@VDDGGG]+'--'"#]6;,DD)*9'"o+'--'"#]/2,(

A/0$8'-'90,0-2$:#)6*))#;-$'-4$<-'(5)#)$H;",)$@'"2$;H$2/0$:#"062;")$$30@;"2$G/#6/$#)$@;)204$2;$2/0$)/'"0/;(40")$;H$2/0$
.;,@'-5

ã

ã

ã

ã

ã

General Body Meeting

J;6'2#;-$'-4$2#,0$G/0"0$(')2$2/"00$<--*'($B0-0"'($8002#-9)$G0"0$/0(4
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<>3LJ$$$$$$$$$$$$$$$QTPQ RQT]TT bQY]PT PYRRS]PT PYTPT]PR

8<a RPb]TT S[U]TT PYSXQ]XX PbUT[]YP

`KE? Rb[]TT bYb]Tb PYSSU]SU PbYSU][U

`KJa URb]TT RbT]TT PYRXP]P[ PRb[U]SU

<KBK!A [YY]TT UPX]TT PY[YQ]bS PYTQR][Y

!?>A?8&?3 [SY]TT [TT]TT PUUR[][S PYQbT]UT

M.AM&?3 [RR]Xb [TT]TT P[PXY]Q[ PUX[X]SQ

EM%?8&?3 PTSU]YT [TT]PT P[XYQ]YT PUQbb]R[

:?.?8&?3 [UT]TT UUb]TT P[RPQ]PU P[PS[]TX

`<EK<3a$$$$$$$$$QTPX [ST]TT U[U]TT QTQTX]RR P[bTU][X

I?&3K<3a [ST]TT U[b]TT P[[RR]R[ PUY[X][Y

8<3.N [PU]TT UbT]TT P[YbS]RR PUbRU]SX

&')04$;-$2/0$6(;)#-9$c*;2'2#;-$;H$3)]$UYQ]QT$')$'2$QU]X]QTPX$'2$2/0$&;,+'5$!2;61$?Z6/'-90$2/0$,'"102$6'@#2'(#)'2#;-$;H$2/0$
6;,@'-5$G')$3)]$[[Y]YY$.";"0)

Shareholders' Information

Annual General Meeting

2/:'5$'-4$:'20 V A/*")4'5$$2/0$b $!0@20,+0"$QTPX

A#,0 V S]XT$>8

%0-*0 V `0--05)$30)#40-65$QDQ$<7#-')/#$3;'4$.#7#($<0";4";,0$>;)2$.;#,+'2;"0$RSP$TPS

Financial Calendar

2/30)*(2)$<--;*-604 V XT $8'5$QTPX

2/>;)2#-9$;H$<--*'($30@;"2 V M-$;"$+0H;"0$Y $<*9*)2$$QTPX

"4J')2$4'20$H;"$"060#@2$;H$>";Z5$I;",) V X $!0@20,+0"$QTPX$+5$S]XT$>8

:#7#40-4$>'5,0-2$:'20 V M-$;"$+0H;"0$PR][]QTPX

<--;*-60,0-2$;H$l*'"20"(5$30)*(2) V ^#2/#-$Sb$4'5)$H";,$2/0$0-4$;H$0'6/$c*'"20"

Date of Book Closure for the purpose of Dividend and Annual General Meeting

XP]U]QTPX$2;$b][]QTPX$e+;2/$4'5)$#-6(*)#70f

Share Price Movement

A/0$/#9/$'-4$(;G$c*;2'2#;-)$;H$2/0$6;,@'-5d)$)/'"0)$;-$2/0$&;,+'5$!2;61$?Z6/'-90$2;902/0"$G#2/$!0-)0Z$H";,$<@"#($QTPQ$
2;$8'"6/$QTPX$G0"0$9#70-$+0(;G$V

BSE SENSEX

High
(Rs. Ps)

Low 
(Rs. Ps)

High LowMonth

BANNARI AMMAN SUGARS LIMITED
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Share Details

A/0$6;,@'-5d)$?c*#25$!/'"0)$'"0$(#)204$;-$2/0$H;((;G#-9$!2;61$?Z6/'-90) !2;61$.;40

&;,+'5$!2;61$?Z6/'-90$J#,#204 bTTTSP
>/#";n0$`00C00+/;5$A;G0")$:'('($!2"002$$8*,+'#$STT$TTP

E'2#;-'($!2;61$?Z6/'-90$;H$L-4#'$J#,#204 &<E<3L!KB
p?Z6/'-90$>('n'q
&'-4"'W=*"('$.;,@(0Z$$&'-4"'$e?f$$8*,+'#$STT$TbP

A/0$.;,@'-5$/')$@'#4$2/0$'--*'($(#)2#-9$H00)$H;"$2/0$50'"$QTPXWQTPS$2;$2/0$'+;70$!2;61$?Z6/'-90)

Dematerialisation of Shares

Trading of Shares

Share Transfer Agent

Share Transfer System

A/0$)/'"0)$;H$2/0$6;,@'-5$'"0$#-$6;,@*();"5$40,'2$)09,0-2$$$80,+0")$/'70$;@2#;-$2;$/;(4$2/0#"$)/'"0)$#-$40,'2$H;",$0#2/0"$
2/";*9/$E'2#;-'($!06*"#2#0)$:0@;)#2;"5$J#,#204$eE!:Jf$;"$2/0$.0-2"'($:0@;)#2;"5$!0"7#60)$eL-4#'f$J#,#204$e.:!Jf$$$<+;*2$[R]QPk$
)/'"0)$;H$2/0$6;,@'-5$/'70$+00-$40,'20"#'(#)04$$$L!LE$'((;2204$2;$;*"$6;,@'-5$#)$LE?Sb[<TPTPT

!?&L$7#40$#2)$6#"6*('"$4'204$PS]Q]QTPX$#-2";4*604$'$)5)20,$6'((04$>0"#;4#6$.'(($<*62#;-$H;"$#((#c*#4$)6"#@)$$$<)$2/0$'70"'90$7;(*,0$
;H$5;*"$)6"#@$#)$(0))$2/'-$2/0$6"#20"#'$('#4$4;G-$+5$!?&L$ $2/0$)6"#@)$;H$5;*"$6;,@'-5$'"0$-;G$2"'4#-9$*-40"$p#((#c*#4$6'209;"5$q$
H";,$P]S]QTPX

8D)$$.',0;$.;"@;"'20$!0"7#60)$J#,#204
_!*+"','-#'-$&*#(4#-9_$P$.(*+$N;*)0$3;'4$./0--'#$RTT$TTQ
A0(0@/;-0$V$$TSSWQUSRTX[b$$$I'Z$V$TSSWQUSRTPQ[
?W,'#($$$$$$$V$$#-70)2;"\6',0;#-4#']6;,$

!/'"0$A"'-)H0"$4;6*,0-2)$E;-W"060#@2$;H$)/'"0$60"2#H#6'20)$)0-2$H;"$2"'-)H0"$E;,#-'2#;-$H;",)$'-4$./'-90$;H$'44"0))$,'5$
4#"062(5$+0$)0-2$2;$2/0$'+;70$'44"0))

A/0$!/'"0$2"'-)H0")$#-$@/5)#6'($H;",$'"0$"09#)20"04$'-4$"02*"-04$G#2/#-$'$@0"#;4$;H$Pb$4'5)$H";,$2/0$4'20$;H$"060#@2$#H$2/0$
4;6*,0-2)$'"0$#-$;"40"$$$A/0$)/'"0$2"'-)H0")$'"0$'@@";704$+5$2/0$!/'"0$A"'-)H0"$.;,,#2200$G/#6/$*)*'((5$,002)$2G#60$#-$'$,;-2/

Year
Dividend on Equity Shares

(in %)

QTTUWQTT[ PTT

QTT[WQTPT PTT

QTPTWQTPP PTT

QTPPWQTPQ PTT

2012-2013 125 (Recommended)

Dividend

Unclaimed Suspense Account

L-$ 6;,@(#'-60$G#2/$.('*)0$b<$;H$ 2/0$ J#)2#-9$<9"00,0-2$ 2/0$.;,@'-5$/')$;@0-04$ 2/0$K-6('#,04$!*)@0-)0$<66;*-2$ '-4$
2"'-)H0""04$ 2/0$ )/'"0)$ "0,'#-04$*-6('#,04$070-$'H20"$ 2/"00$ "0,#-40")$')$ "0c*#"04$+5$ J#)2#-9$<9"00,0-2$G0"0$ )0-2$ 2;$ 2/0$
)/'"0/;(40")$$$$A/0$402'#()$')$"0c*#"04$*-40"$.('*)0$b<$eLLf$e/f$;H$2/0$J#)2#-9$<9"00,0-2$'"0$')$H;((;G)
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Shareholding Pattern as on 31.3.2013  

Category No of Shares % 

P] >";,;20") RQRTQYR bS]YQ

Q] KAL$F$8*2*'($I*-4) QXT W

X] &'-1)m$I#-'-6#'($L-)2#2*2#;-)$F$L-)*"'-60$.;,@'-#0) QYYT T]TQ

S] I;"0#9-$L-)2#2*2#;-'($L-70)2;") QQX[Q T]QT

b] >"#7'20$.;"@;"'20$&;4#0) PPbPSTY PT]TY

R] L-4#'-$>*+(#6 XY[R[SR XX]QT

Y] E3LDM.&d) QTTSUR P]Yb

U] .(0'"#-9$80,+0") PXYY T]TP

[] K-6('#,04$!*)@0-)0$<66;*-2 XUPR T]TX

A$M$A$<$J PPSX[YTT PTT]TT

Sugar Unit I Co-Generation Bio-Diesel &
Granite Processing

<('2/*1;,+'#$%#(('90$?";40$:#)2"#62$A',#(-'4*

Sugar Unit II & Co-Generation

<('9'-6/#$%#(('90$85);"0$:#)2"#62$$='"-'2'1'$

Sugar Unit III

=*-2/*"$%#(('90
./','"'C'-'9'"$:#)2"#62$$='"-'2'1'

Sugar Unit IV & Co-Generation

=;(*-4',@'22*$%#(('90
A/#"*7'--','('#$:#)2"#62$A',#(-'4*

Plant Locations

Distillery

L$!#--'@*(#5*"$%#(('90$?";40$:#)2"#62$A',#(-'4*
LL$<('9'-6/#$%#(('90$85);"0$:#)2"#62$='"-'2'1'

Bio-Compost

L$$8;4*"$%#(('90$?";40$:#)2"#62$A',#(-'4*
LL$$<('9'-6/#$%#(('90$85);"0$:#)2"#62$$='"-'2'1'$

Wind Mills

3'4/'@*"',$L"*11'-4*"'#$'-4$='"*-1*(',
%#(('90)$$A/#"*-0(70(#$:#)2"#62$A',#(-'4*

Address for Correspondence

A/0$.;,@'-5$!06"02'"5
&'--'"#$<,,'-$!*9'")$J#,#204

PQPQ$A"#6/5$$3;'4$$.;#,+'2;"0$RSP$TPU
?,'#(V$)/'"0)\+'--'"#]6;,

<99"09'20$-*,+0"$;H$)/'"0/;(40")$'2$2/0$+09#--#-9$;H$2/0$50'" W QU

M*2)2'-4#-9$)/'"0)$(5#-9$#-$2/0$K-6('#,04$!*)@0-)0$<66;*-2$'2$2/0$+09#--#-9$;H$2/0$50'" W bTPR$

E*,+0"$;H$)/'"0/;(40")$6('#,04 W Q

<99"09'20$-*,+0"$;H$)/'"0/;(40")$'2$2/0$0-4$;H$2/0$50'" W QR

M*2)2'-4#-9$)/'"0)$(5#-9$#-$2/0$$K-6('#,04$!*)@0-)0$<66;*-2$'2$2/0$0-4$;H$2/0$50'" W XUPR

BANNARI AMMAN SUGARS LIMITED

E;-W"060#@2$;H$4#7#40-4$A"'-),#))#;-$.;-);(#4'2#;-$!@(#2$'-4$;2/0"$c*0"#0)$,'5$4#"062(5$+0$)0-2$2;$2/0$H;((;G#-9$'44"0))
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Management Discussion and Analysis Report

Overview

A/0$.;,@'-5$/')$2G;$)*9'"$,#(()$ #-$A',#(-'4*$'-4$2G;$)*9'"$,#(()$ #-$='"-'2'1'$G#2/$2/0$'99"09'20$)*9'"6'-0$6"*)/#-9$
6'@'6#25$;H$P[TTT$A.:$$$A/0$6;,@'-5$/')$'();$)02$*@$6;W90-0"'2#;-$@('-2)$'-4$G#-4,#(()$G#2/$2/0$'99"09'20$#-)2'((04$6'@'6#25$
;H$[X]bb$8^$ $ $A/0$6;,@'-5$/')$'();$2G;$:#)2#((0"5$*-#2)$;-0$#-$A',#(-'4*$'-4$2/0$;2/0"$#-$='"-'2'1'$G#2/$2/0$'99"09'20$
#-)2'((04$6'@'6#25$;H$PQY]bT$=J>:$$$L2$/')$;-0$;H$2/0$,;)2$,;40"-$9"'-#20$@";60))#-9$H'6#(#2#0)$'2$!'2/5','-9'(',$'-4$c*'""#0)$
+;2/$#-$A',#(-'4*$'-4$='"-'2'1'

L-$2/0$)*9'"$H'62;"5$'2$=*-2/*"$7#(('90$$='"-'2'1'$$2/0$6"*)/#-9$6'@'6#25$#)$+0#-9$0Z@'-404$H";,$QbTT$A.:$2;$XRTT$A.:$+0)#40)$
0)2'+(#)/#-9$'$6;W90-0"'2#;-$@('-2$G#2/$'-$#-)2'((04$6'@'6#25$;H$QT$8^$$$$A/0$@";C062)$'"0$#-$'47'-604$)2'90$;H$6;,@(02#;-

A/0$6;,@'-5$#)$'();$'$@";4*60"$;H$+#;W6;,@;)2$#-$A',#(-'4*$'-4$='"-'2'1'

A/0$6;,@'-5$6;-2"#+*20)$)*+)2'-2#'((5$2;G'"4)$G0(H'"0$;H$2/0$);6#025$#-$2/0$'"0')$;H$N0'(2/$ $!'-#2'2#;-$ $L""#9'2#;-$I'6#(#2#0)$
?4*6'2#;-$$?-7#";-,0-2$$̂ '20"$.;-)0"7'2#;-$$J#70(#/;;4$>";C062)$026]$$2/";*9/$2"*)2)$0)2'+(#)/04$+5$2/0$9";*@

World Sugar Scenario

&"'n#($'-4$L-4#'$'"0$2/0$G;"(4d)$2G;$('"90)2$)*9'"$@";4*60")$ $ $B(;+'($)*9'"$@";4*62#;-$H;"$2/0$50'"$QTPXWPS$#)$0)2#,'204$'2$
'";*-4$PYb$,#((#;-$,02"#6$2;--0)$)022#-9$'$"06;"4$G#2/$2/0$9";G2/$#-$&"'n#($'-4$A/'#('-4$,;"0$2/'-$;HH)022#-9$)/'"@(5$(;G0"$
@";4*62#;-$#-$L-4#'

A/0$*)0$;H$02/'-;($')$'-$'(20"-'2#70$H*0($#)$'-$#,@;"2'-2$H'62;"$#-$2/0$)*9'"$)*@@(5$'-4$40,'-4$0c*'2#;-$$$&"'n#($#)$+;2/$2/0$('"90)2$
0Z@;"20"$;H$)*9'"$'-4$2/0$('"90)2$@";4*60"$'-4$6;-)*,0"$;H$02/'-;($$$<-5$406#)#;-$2/'2$&"'n#($2'10)$2;$0Z@'-4$02/'-;($@";4*62#;-$
6'-$'HH062$2/0$+'('-60$;H$)*9'"$)*@@(5$'-4$40,'-4$#-$2/0$9(;+'($,'"102

^;"(4$)*9'"$@"#60)$'"0$/#9/(5$7;('2#(0$#-$@'"2#6*('"$H"0c*0-2(5$H'(()$+0(;G$@";4*62#;-$6;)2)$ $ $A/0$40@"06#'2#;-$;H$6*""0-6#0)$;H$
,'C;"$)*9'"$@";4*6#-9$6;*-2"#0)$eLE3$'-4$30'(f$'9'#-)2$4;(('"$/')$'();$@*)/04$2/0$@"#60)$4;G-

Domestic sugar scenario

A/0$)*9'"$@";4*62#;-$#)$0)2#,'204$2;$+0$(;G0"$')$)*9'"6'-0$;*2@*2$#)$(#10(5$2;$+0$'HH06204$0)@06#'((5$#-$4";*9/2$/#2$8'/'"')/2"'$
='"-'2'1'$'-4$A',#(-'4*$ $ $<(2/;*9/$2/0$L-4#'-$8020;";(;9#6'($:0@'"2,0-2$H;"06')2$-;",'($,;-);;-$"'#-H'(()$ $'$6"*6#'($
6;,@;-0-2$;H$6'-0$);G#-9$ $2/#)$)0');-$2/0$@'60$;H$);G#-9$#)$0Z@06204$2;$"0,'#-$)(;G$0)@06#'((5$#-$2/0$'+;70$)2'20)$ $ $J0))0"$
);G#-9$$G;*(4$$@*(($4;G-$L-4#'d)$;70"'(($6'-0$@";4*62#7#25$H;((;G04$+5$2/0$@";@;"2#;-'20$406(#-0$#-$2/0$6;*-2"5d)$)*9'"$;*2@*2

Cane price

I;"$2/0$)*9'"$)0');-$)2'"2#-9$H";,$M62;+0"$QTPX$2/0$.0-2"'($B;70"-,0-2$/')$#-6"0')04$2/0$I3>$eI'#"$F$30,*-0"'2#70$>"#60f$H;"$
)*9'"6'-0$2;$3)]$QPT$@0"$c*#-2'($'-$#-6"0')0$H";,$3)]$PYT$@0"$c*#-2'($;H$2/0$@"07#;*)$50'"$$$A/0$6;)2$@";4*62#;-$G;*(4$#-6"0')0$
)*+)2'-2#'((5$+06'*)0$;H$,'#-(5$/#9/$)*9'"6'-0$@"#60$G#2/;*2$@";@;"2#;-'20$#-6"0')0$#-$)*9'"$@"#60)

Developments

A/0$B;70"-,0-2$;H$L-4#'$/')$40"09*('204$)*9'"$)'(0)$'-4$/')$'+);(704$)*9'"$,#(()$H";,$(075$;+(#9'2#;-$9#7#-9$2/0$#-4*)2"5$,;"0$
H(0Z#+#(#25$2;$@('-$2/0#"$)'(0)$$$N;G070"$2/0$@"#60)$H;"$)*9'"6'-0$'"0$6;-2#-*04$2;$+0$6;-2";((04$+5$.0-2"'($'-4$!2'20$B;70"-,0-2)

Opportunities 

A/0$6;*-2"5d)$)*9'"$@";4*62#;-$#)$@";C06204$2;$H'(($+5$0#9/2$@0"$60-2$2;$QX]Q$,#((#;-$2;--0)$#-$QTPXWPS$)*9'"$50'"$)2'"2#-9$M62;+0"$
,'#-(5$4*0$2;$(;G0"$;*2@*2$;H$)*9'"6'-0$$$̂ #2/$2/0$406#)#;-$;H$'+;(#2#;-$;H$(075$)*9'"$'-4$"0(0')0$,06/'-#),$H;"$)*9'"$)'(0)$+5$
2/0$.0-2"'($B;70"-,0-2$$2/0$)*9'"$#-4*)2"5$/')$9'#-04$9"0'20"$H(0Z#+#(#25$#-$,'-'9#-9$)'(0)$'-4$6')/$H(;G)

A/0$#-209"'204$)*9'"$@('-2)$G;*(4$+0$'+(0$2;$@0"H;",$+0220"$#-$2/0$6;,#-9$50'")$@";7#404$2/0$)*9'"6'-0$@"#60$"0,'#-)$'2$
"0');-'+(0$(070()

19Annual Report 2013

BANNARI AMMAN SUGARS LIMITED



Threats

A/0$"#)0$#-$)*9'"6'-0$@";6*"0,0-2$6;)2$7#)W'W7#)$ $)*9'"$@"#60)$6;-2";($;70"$@;G0"$@*"6/')0$6;)2$(;G0"$)*9'"$"06;70"5$4*0$2;$
4";*9/2$2#(($2/0$"060-2$,;-2/)$'"0$2/0$H'62;")$/'7#-9$#,@'62$;-$2/0$@0"H;",'-60

BANNARI AMMAN SUGARS LIMITED

Revenue

$$W !*9'" 102909.08 [TQRS]PQ

$$W >;G0" 12861.94 PQXSS]SX

$$W :#)2#((0"5 10404.71 [XYP]SX

$$W K-'((;6'204 7798.46 RQSb]YR

Profit Before Interest and Tax (PBIT)

$$W !*9'" 8762.46 SbTS]UR

$$W >;G0" 9253.17 Y[Ub]SS

$$W :#)2#((0"5 2081.83 QbRX]YX

$$W K-'((;6'204 1787.05 PP[[]R[

Profit After Tax (PAT) 14248.74 PTbRR][[

Sugar

L-)2'((04$.'@'6#25$eA.:f 19000 P[TTT

!*9'"6'-0$."*)/04$eJ'1/$A;--0)f 35.27 XS]RP

306;70"5$k 10.17 PT]SU

!*9'"$>";4*604$eJ'1/$l*#-2'()f 36.09 XR]QS

Distillery 

L-)2'((04$.'@'6#25$e=J>:f 127.50 PQY]bT

<(6;/;($>";4*604$e8#((#;-$&]$J2")f 29.39 QU]bb

Particulars
Year ended
31.3.2012

Year ended
31.3.2013

Particulars
Year ended
31.3.2012

Year ended
31.3.2013

A/0$"070-*0$H";,$;@0"'2#;-)$4*"#-9$2/0$H#-'-6#'($50'"$0-404$8'"6/$XPm$QTPX$#-6"0')04$+5$PX]XQk$2;$3)]$PXX[]YS$.";"0)$H";,$
3)]$PPUQ]Qb$.";"0)$4*"#-9$H#-'-6#'($50'"$0-404$8'"6/$XPm$QTPQ$$$$A/0$>&LA$,'"9#-$H;"$2/0$50'"$0-404$8'"6/$XPm$QTPX$)2;;4$'2$
PR]XXk$')$'9'#-)2$PX]Ybk$4*"#-9$2/0$H#-'-6#'($50'"$0-404$8'"6/$XPm$QTPQ$$L-6"0')0$#-$>&LA$,'"9#-)$'"0$,'#-(5$;-$'66;*-2$;H$
/#9/0"$)*9'"$"0'(#n'2#;-$@"#60)$ $ $>";H#2$'H20"$2'Z$4*"#-9$2/0$H#-'-6#'($50'"$0-404$8'"6/$XPm$QTPX$)2;;4$'2$3)]$PSQ]S[$.";"0)$
'9'#-)2$3)]$PTb]RY$.";"0)$4*"#-9$2/0$@"07#;*)$H#-'-6#'($50'"$'-$#-6"0')0$;H$XS]USk$50'"$;-$50'"

Segment wise financial performances

$e3)]$#-$J'1/)f

Discussion on financial performance with respect to operational performance

Segment wise operational performances
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Power Division

L-)2'((04$.'@'6#25

$$W .;90-$@;G0"$e8^f 84.80 US]UT

$$W ^#-4$8#(()$e8^f 8.75 U]Yb

K-#2)$B0-0"'204$e8#((#;-$K-#2)f 442.31 SXS]PU

Granite Division

:*"#-9$2/0$H#-'-6#'($50'"$QTPQWPX$2/0$6;,@'-5$/')$@";4*604$PRQQTR$)c*'"0$,02"0)$;H$@;(#)/04$9"'-#20$)('+)$'-4$QTPX[$
)c*'"0$,02"0)$;H$@;(#)/04$9"'-#20$2#(0)$6;,@'"04$2;$PP[X[Y$)c*'"0$,02"0)$;H$@;(#)/04$9"'-#20$)('+)$'-4$PRYQY$)c*'"0$,02"0)$;H$
@;(#)/04$9"'-#20$2#(0)$#-$2/0$@"07#;*)$H#-'-6#'($50'"

Outlook for FY 2013-14

A/0"0$/'70$)#9-#H#6'-2$@;)#2#70$4070(;@,0-2)$#-$L-4#'$;-$)*9'"$@;(#6#0)$G/#6/$G#(($+0-0H#2$2/0$@";4*60")$'-4$)2'10/;(40")$9;#-9$
H;"G'"4$$$A/0$.;,@'-5$0Z@062)$2;$6"*)/$XT$('1/)$2;--0)$;H$)*9'"6'-0$'6";))$'(($,#(()$$$L2$#)$0)2#,'204$2;$@";4*60$Q[b$('1/$&]J2")$
;H$'(6;/;($#-$2/0$4#)2#((0"5$*-#2)$ $ $A/0$G;"1#-9$;H$B"'-#20$:#7#)#;-$G#(($/'70$H*"2/0"$#,@";70,0-2)$ $ $A/0$G;"1#-9$"0)*(2)$;H$2/0$
.;,@'-5$'"0$0Z@06204$2;$+0$)'2#)H'62;"5

Internal Control Systems and their adequacy 

A/0$#-20"-'($6;-2";($)5)20,)$'"0$@0"#;4#6'((5$"07#0G04$+5$2/0$'*4#2$6;,,#2200$')$G0(($')$+5$2/0$,'-'90,0-2$H;"$#2)$6;-2#-*;*)$
0HH062#70$#,@(0,0-2'2#;-$$$A/0$6;,@'-5$#)$/'7#-9$/#9/(5$);*-4$#-20"-'($6;-2";($'-4$6/061)$)5)20,$0,+04404$G#2/#-$6;,@'-5d)$
;@0"'2#;-)$#-$;"40"$2;$0(#,#-'20$'-5$;@0"'2#;-'($0"";")$'2$2/0$#-#2#'($)2'90

Human Resources

?Z60((0-2$"0('2#;-)/#@$#)$,'#-2'#-04$G#2/$2/0$0,@(;500)$2/";*9/;*2$2/0$50'"$ $ $A/0$-*,+0"$;H$0,@(;500)$;H$2/0$6;,@'-5$')$'2$
XP]X]QTPX$#)$PUbP

Corporate Social Responsibility

A/0$.;,@'-5$#)$6;-2#-*#-9$#2)$)*+)2'-2#'($6;-2"#+*2#;-$2;G'"4)$ 2/0$G0(H'"0$;H$ 2/0$);6#025$ #-$ 2/0$'"0')$;H$N0'(2/$!'-#2'2#;-$
L""#9'2#;-$I'6#(#2#0)$?4*6'2#;-$?-7#";-,0-2$̂ '20"$.;-)0"7'2#;-$J#70(#/;;4$>";C062)$026]$2/";*9/$2"*)2)

A/0$H;((;G#-9$@/#('-2/";@#6$'62#7#2#0)$2;;1$@('60$;70"$2/0$50'")$*-40"$7'"#;*)$'70-*0)

Health

2/?50$6',@)$'"0$+0#-9$;"9'-#n04$;-$S $!'2*"4'5$;H$070"5$,;-2/$G#2/$2/0$6;W;@0"'2#;-$;H$!'-1'"'$?50$N;)@#2'($.;#,+'2;"0$
<+;*2$bT$@'2#0-2)$'"0$+0-0H#204$+5$2/#)$@";C062$070"5$,;-2/

!*@@(#04$,04#6'($0c*#@,0-2)$2;$B;70"-,0-2$N;)@#2'()

>";7#404$2"0'2,0-2$#-$/0'(2/$6',@)$2;$,;"0$2/'-$[PTT$@'2#0-2)$'-4$@0"H;",04$6'2'"'62$;@0"'2#;-)$H;"$XX[T$050$@'2#0-2)

ã

ã

ã

Particulars
Year ended
31.3.2012

Year ended
31.3.2013
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Sanitation

8'#-2'#-#-9$;H$20-$6;,,*-#25$)'-#2'"5$6;,@(0Z0)

M-0$2/#"4$6;-2"#+*2#;-$H;"$2/0$6;-)2"*62#;-$;H$6;,,*-#25$)'-#2'"5$6;,@(0Z0)$H;"$,0-$F$G;,0-$*-40"$!0(H$!*HH#6#0-65$
)6/0,0

.;-2"#+*2#;-$2;$B;72]$H;"$2/0$6;-)2"*62#;-$;H$2G;$/*W,02/'-0$9')$@('-2)$G#2/$2/0$6'@'6#25$;H$Qb$,r$*-40"$!0(H$!*HH#6#0-65$
!6/0,0$$$A/0)0$9')$@('-2)$'"0$H*-62#;-#-9$G0(($'-4$PS$9')$)2;70)$'"0$#-)2'((04$$A/0$6;,,*-#2#0)$'"0$'7'#(#-9$2/0$+#;9')$
H;"$6;;1#-9$@*"@;)0

L-)2'(('2#;-$;H$$PTTT$(#20")$6'@'6#25$3$M$G'20"$@('-2$H;"$2/0$+0-0H#2$;H$90-0"'($@*+(#6

8'#-20-'-60$;H$A;#(02)$#-$B;70"-,0-2$!6/;;()

Education$

<@@;#-204$PbT$'44#2#;-'($20'6/0")$H;"$)2"0-92/0-#-9$B;70"-,0-2$!6/;;()

>";7#4#-9$H#-'-6#'($'))#)2'-60$H;"$2/0$)@06#'($2"'#-#-9$@";9"',,0)$H;"$40)0"7#-9$@;;"$)2*40-2)$G/;$G0"0$)2*45#-9$#-$
B;70"-,0-2$!6/;;()

Environment

8'#-2'#-#-9$2/0$2"00)$@('-204$#-$b]T$'6"0)$;H$B;70"-,0-2$@*"',+;11*$('-4$*-40"$4"#@$#""#9'2#;-$)5)20,

8'#-2'#-#-9$'$,#-#$6;,,*-#25$@'"1$'-4$@('5$'"0'$4070(;@04$H;"$2/0$+0-0H#2$;H$6/#(4"0-$'-4$90-0"'($@*+(#6

Livelihood

?)2'+(#)/04$'$8;+#(0$A'#(;"#-9$A"'#-#-9$.0-2"0$2;$9#70$H"00$2"'#-#-9$H;"$'$@0"#;4$;H$)#Z$,;-2/)$H;"$2/0$2"#+'($G;,0-$$!;$H'"$
QRT$G;,0-$/'70$+00-$2"'#-04$'-4$2/05$'"0$9'#-H*((5$0,@(;504$#-$9'",0-2$H'62;"#0)

ã

ã

ã

ã

ã

ã

ã

ã

ã

ã

BANNARI AMMAN SUGARS LIMITED
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Auditors' Certificate on Corporate Governance

A;

A/0$80,+0")$;H$
&'--'"#$<,,'-$!*9'")$J#,#204

^0$/'70$0Z',#-04$2/0$6;,@(#'-60$;H$6;-4#2#;-)$;H$.;"@;"'20$B;70"-'-60$+5$&'--'"#$<,,'-$!*9'")$J#,#204$H;"$2/0$50'"$
)20-404$;-$XP $8'"6/$QTPX$$')$)2#@*('204$#-$6('*)0$S[$;H$2/0$(#)2#-9$'9"00,0-2$;H$2/0$)'#4$6;,@'-5$G#2/$!2;61$?Z6/'-90)

A/0$6;,@(#'-60$;H$6;-4#2#;-)$;H$.;"@;"'20$B;70"-'-60$#)$2/0$"0)@;-)#+#(#25$;H$2/0$,'-'90,0-2$$$M*"$0Z',#-'2#;-$G')$(#,#204$2;$

'$"07#0G$;H$2/0$@";604*"0)$'-4$#,@(0,0-2'2#;-$2/0"0;H$'4;@204$+5$2/0$6;,@'-5$H;"$0-)*"#-9$2/0$6;,@(#'-60$;H$2/0$6;-4#2#;-)$;H$

2/0$.;"@;"'20$$B;70"-'-60$')$)2#@*('204$#-$2/0$)'#4$6('*)0$$L2$#)$-0#2/0"$'-$'*4#2$-;"$'-$0Z@"0))#;-$;H$;@#-#;-$;-$2/0$H#-'-6#'($

)2'20,0-2)$;H$2/0$6;,@'-5

L-$;*"$;@#-#;-$'-4$2;$2/0$+0)2$;H$;*"$#-H;",'2#;-$'-4$'66;"4#-9$2;$2/0$0Z@('-'2#;-)$9#70-$2;$*)$$G0$60"2#H5$2/'2$2/0$6;,@'-5$/')$

6;,@(#04$G#2/$2/0$6;-4#2#;-)$;H$.;"@;"'20$B;70"-'-60$')$)2#@*('204$#-$2/0$'+;70$,0-2#;-04$J#)2#-9$<9"00,0-2

^0$H*"2/0"$)2'20$2/'2$)*6/$6;,@(#'-60$#)$-0#2/0"$'-$'))*"'-60$')$2;$2/0$H*2*"0$7#'+#(#25$;H$2/0$6;,@'-5$-;"$2/0$0HH#6#0-65$;"$

0HH062#70-0))$G#2/$G/#6/$2/0$,'-'90,0-2$/')$6;-4*6204$2/0$'HH'#")$;H$2/0$6;,@'-5

Declaration on Code of Conduct 

A;

A/0$80,+0")$;H$
&'--'"#$<,,'-$!*9'")$J#,#204

L-$6;,@(#'-60$G#2/$2/0$"0c*#"0,0-2)$;H$6('*)0$S[$;H$2/0$(#)2#-9$'9"00,0-2$G#2/$2/0$)2;61$0Z6/'-90)$$L$406('"0$$2/'2$2/0$&;'"4$;H$

:#"062;")$'-4$80,+0")$;H$!0-#;"$8'-'90,0-2$/'70$'HH#",04$2/0$6;,@(#'-60$G#2/$2/0$6;40$;H$6;-4*62$4*"#-9$2/0$H#-'-6#'($50'"$

0-404$XP]X]QTPX$

P R VITTEL

>'"2-0"
8$E;$QTTDPUPPP

L.<L$I#",$309-]$E;V$TTXXQU!

I;" P N RAGHAVENDRA RAO & CO

./'"20"04$<66;*-2'-2)

.;#,+'2;"0
XT]b]QTPX

.;#,+'2;"0

XT]b]QTPX
S V BALASUBRAMANIAM

./'#",'-
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BANNARI AMMAN SUGARS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BANNARI AMMAN SUGARS LIMITED

Report on the Financial Statements

^0$/'70$'*4#204$2/0$'66;,@'-5#-9$H#-'-6#'($)2'20,0-2)$;H$8D)]$&'--'"#$<,,'-$!*9'")$(#,#204$e_2/0$.;,@'-5_fm$G/#6/$
6;,@"#)0$2/0$&'('-60$)/002$')$'2$XP)2$8'"6/$QTPX$$2/0$!2'20,0-2$;H$@";H#2$'-4$(;))$'-4$2/0$.')/$I(;G$!2'20,0-2$H;"$2/0$50'"$2/0-$
0-404$'-4$'$)*,,'"5$;H$2/0$)#9-#H#6'-2$'66;*-2#-9$@;(#6#0)$'-4$;2/0"$0Z@('-'2;"5$#-H;",'2#;-

Management's Responsibility for the Financial Statements

A/0$.;,@'-5d)$8'-'90,0-2$#)$"0)@;-)#+(0$H;"$2/0$@"0@'"'2#;-$;H$2/0)0$H#-'-6#'($)2'20,0-2)$2/'2$9#70$'$2"*0$'-4$H'#"$7#0G$;H$2/0$
H#-'-6#'($@;)#2#;-$H#-'-6#'($@0"H;",'-60$'-4$6')/$H(;G)$;H$2/0$.;,@'-5$#-$'66;"4'-60$G#2/$2/0$<66;*-2#-9$!2'-4'"4)$"0H0""04$2;$
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Nature of 
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Period to which the
Amount Relates

Forum where dispute
is pending
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Balance Sheet as at 31.3.2013

Notes
No

I. EQUITY AND LIABILITIES

(1) SHAREHOLDERS' FUNDS

a) Share Capital 2 1143.97 1143.97
b) Reserves and Surplus 3 93055.51 80355.33

94199.48 81499.30
(2) NON-CURRENT LIABILITIES

a) Long term borrowings 4 4494.96 5140.23
b) Deferred tax liabilities (Net) 5 9145.42 8841.94
c) Other Long term liabilities 6 976.26 1047.53
d) Long term provisions 7 221.08 188.33

14837.72 15218.03
(3) CURRENT LIABILITIES

a) Short term borrowings 8 36762.08 37426.57
b) Trade payables 9 13120.77 9236.68
c) Other current liabilities 10 7839.68 8558.10
d) Short term provisions 11 4714.87 4333.18

62437.40 59554.53
T O T A L 171474.60 156271.86

II. ASSETS

(1) NON-CURRENT ASSETS

a) Fixed Assets
i) Tangible assets 12 66860.03 68589.24
ii) Capital work in progress 3251.13 2310.29

b) Non - current investments 13 44.35 66.97
c) Long - term loans and advances 14 9926.58 9378.24

80082.09 80344.74
(2) CURRENT ASSETS

a) Inventories 15 75981.96 61272.76
b) Trade Receivables 16 10064.84 9428.74
c) Cash and cash equivalents 17 342.78 475.02
d) Short - term loans and advances 18 3667.42 3213.51
e) Other current assets 19 1335.51 1537.09

91392.51 75927.12
T O T A L 171474.60 156271.86

(Rs in lakhs) 

Details

  
Total

As at 31.3.2012

(Rs in lakhs) 

Details

  
Total

As at 31.3.2013

S V BALASUBRAMANIAM

Chairman
B SARAVANAN

Managing Director

C PALANISWAMY

Company Secretary

PARTICULARS

For P N RAGHAVENDRA RAO & CO
Chartered Accountants
P R VITTEL

Partner
M No 200/18111
ICAI Firm Regn. No: 003328S
Coimbatore
30.5.2013

The accompanying notes are an integral part of the financial statements
As per our report of even date attached
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Statement of Profit and Loss for the year ended 31.3.2013

Notes
No

I REVENUE FROM OPERATIONS (GROSS) 20 136810.64 120954.85
Less : Excise duty 2836.45 2729.11
Revenue from operations (Net) 133974.19 118225.74

II Other Income 21 193.33 322.74
III Total Revenue (I + II) 134167.52 118548.48
IV EXPENSES

Cost of materials consumed 22 92297.46 79223.38
Purchase of traded goods 23 1899.35 406.47
Changes in inventories of finished goods and
work-in-progress 24 (14347.35) (7635.70)
Employee benefit expenses 25 6333.10 5323.95
Finance Costs 26 4516.47 5077.85
Depreciation and amortisation expenses 5995.44 6676.92
Other Expenses 27 20037.60 18232.38
TOTAL EXPENSES 116732.07 107305.25

V PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS AND TAX (III - IV) 17435.45 11243.23

VI Exceptional items -- --
VII PROFIT BEFORE EXTRAORDINARY ITEMS

AND TAX (V - VI) 17435.45 11243.23
VIII Extraordinary Items -- --
IX PROFIT BEFORE TAX (VII - VIII) 17435.45 11243.23
X Tax Expenses

a) Current tax 3497.58 2248.30
b) MAT credit entitlement (614.35) (1223.11)
c) Deferred tax 303.48 (348.95)

3186.71 676.24
XI PROFIT FOR THE PERIOD (IX - X) 14248.74 10566.99
XII Earnings per Share  [Basic and diluted] (Rs.) 124.56 92.37
Significant Accounting policies 1

(Rs in lakhs) 

Details

  
Total

Year ended 31.3.2012

(Rs in lakhs) 

Details

  
Total

Year ended 31.3.2013

PARTICULARS

S V BALASUBRAMANIAM

Chairman
B SARAVANAN

Managing Director

C PALANISWAMY

Company Secretary

The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For P N RAGHAVENDRA RAO & CO
Chartered Accountants
P R VITTEL

Partner
M No 200/18111
ICAI Firm Regn. No: 003328S
Coimbatore
30.5.2013
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Notes forming part of the financial statements for the year ended 31.3.2013

NOTE 1 : Significant accounting policies

1.1 The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting
Standards) Rules 2006 (as amended) and the relevant provisions of the Companies Act 1956 The financial statements
have been prepared on going concern basis under the historical cost convention The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year

1.2 Fixed Assets : The Fixed Assets are carried at Cost less accumulated depreciation and impairment losses if any Cost
includes related taxes duties freight insurance etc attributable to acquisition and installation of assets and borrowing cost
incurred up to the date of commencing operations but excludes duties and taxes that are recoverable from taxing
authorities Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in
the future benefits from such asset beyond its previously assessed standard of performance Assets which are not ready for
their intended use and other capital work in progress are carried at cost comprising direct cost related incidental
expenses and attributable interest

1.3 Long Term Investments: Investments are accounted at cost The diminution in the market value of long term investments
is recognized when diminution is considered permanent

1.4 Depreciation : Straight line method has been adopted for providing depreciation on fixed assets as per the rates
prescribed in Schedule XIV to the Companies Act 1956 other than for Co-Generation Division and Wind Mill Division
For the assets of Co-Generation division and Wind Mill Division depreciation has been provided under written down
value method as per the rates prescribed in Schedule XIV to the Companies Act 1956 For additions and deletions
depreciation is provided from/to the date of addition/deletion on pro-rata basis Depreciation on asset additions costing
Rs.5000/- or less is provided at the rate of 100% in the year of capitalisation

(I) Finished Goods

Sugar
Granite Blocks
Polished Granite slabs and tiles
Molasses
Bagasse
Industrial Alcohol
Fusel Oil
Bio-compost

1.5     Valuation of Inventory :

At cost or net realisable value whichever is lower
At weighted average cost or Net
Realisable value whichever is lower

At weighted average cost or Net
Realisable value whichever is lower

(II) The cost for the finished goods and process stock is inclusive of cost of purchase cost of conversion Excise duty cess if any
and other costs incurred in bringing the inventories to their present location and condition

-Sawn Granite slabs and process stock

Raw material consumables stores & spares and others

BANNARI AMMAN SUGARS LIMITED

30 Annual Report 2013



1.6 Revenue Recognition:  All Income and Expenses are accounted on accrual basis  The turnover is accounted without 
considering inter-division transfers for own consumption

1.7 Foreign Currency transactions : Foreign currency transactions are recorded at the exchange rate prevailing on the 
date of the transaction Foreign currency monetary items as at the balance sheet date are reported using the closing rate or
at the rate that is likely to be realised from / required to disburse The gain or loss due to increase or decrease in value of
reporting currency due to fluctuations in rates of exchange are recognized in the statement of profit and loss

1.8 Provision, Contingent liabilities & Contingent assets : Provision is recognised only when there is a present
obligation as a result of past event and it is probable that there will be an outflow of resources Contingent liabilities are
not recognised but are shown by way of notes Contingent assets are neither recognised nor disclosed in the financial
statements

1.9 Impairment of assets: Impairment of assets are assessed as at the close of each financial year and appropriate
provision if any are recognised and given effect to the accounts

1.10 Taxation: Current tax is determined at the current rates of Income Tax on taxable income and tax credits are computed in
accordance with the provisions of the Income Tax Act 1961 Minimum Alternate Tax (MAT) paid in accordance with the
tax laws which give future economic benefit in the form of adjustment to future income tax liability is considered as an asset
if there is convincing evidence that the company will pay normal income tax Accordingly MAT is recogonised as an asset
in the balance sheet when it is probable that future economic benefit associated with it will flow to the company

1. 11 Deferred Tax: Deferred tax is recognized on timing difference between the accounting income and the taxable income
for the year and quantified using the tax rates and laws that have been substantially enacted as at the balance sheet date
The deferred tax assets are recognized and carried forward to the extent that there is a reasonable certainty that these 
would be realized in future

1.12 Government grants: Government grants are recognized based on the reasonable assurance that the Company will
comply with the condition attached to the grants and the grants will be received Government grant in the nature of
revenue has been recognized on a systematic basis in the statement of profit and loss over the periods necessary to match
them with the related costs which they are intended to compensate Export benefits are accounted for in the year of exports
based on eligibility and when there is no uncertainty in receiving the same

1.13 Segment reporting: The segment reporting is in line with the accounting policies of the Company Inter segment
transactions have been accounted for based on the price which has been arrived at considering cost and market price 
Revenue and expenses that are directly identifiable with or allocable to segments are considered for determining the
segment results Segment assets and liabilities include those directly identifiable with the respective segments Business
segments are identified on the basis of the nature of products the risk/return profile of individual business the
organizational structure and the internal reporting system of the Company

1.14 Leases: The Company's significant leasing arrangements are operating leases and cancellable in nature The lease
rentals paid/received under such agreements are accounted in the statement of profit and loss

1.15 Employee benefits : Provident Fund Employees State Insurance and Gratuity are defined contribution schemes and
contributions are charged to statement of profit and loss of the year in which the contributions to the respective funds are
due The Company has opted for LIC group gratuity scheme For calculating gratuity liability the premium ascertained by
LIC has been taken into account Long term accumulated absences are provided based on the actuarian valuation

1.16 Excise duty : The Excise Duty on sale of finished goods is deducted from turnover to arrive at net sales as shown in the
statement of profit and loss The Excise Duty appearing in the statement of profit and loss as an expenditure represents
excise duty provision for difference between opening and closing stock of finished goods

1.17 Cash Flow Statement : Cash flows are reported using the indirect method whereby profit/(loss) before extraordinary
items and tax is adjusted for the effects of transactions of non cash nature and any difference are accruals of past or future
cash receipts or payments The cash flows from operating investing and financing activities of the company are
segregated based on the available information

1. 18 Borrowing Cost : Borrowing cost which are directly attributable to the construction of qualifying assets are capitalised
as a part of the cost of the asset
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Equity shares

At the beginning of the period 11439700 1143.97 1143.97
At the end of the period 11439700 1143.97 11439700 1143.97

11439700

No. of
shares

Amount
(Rs. in lakhs)

As at 31.3.2012
No. of
shares

Amount
(Rs. in lakhs)

As at 31.3.2013

a.   Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

c. Terms / rights attached to equity shares

The company has issued only one class of equity shares having face value of Rs.10/- each One equity share carries one
vote The members are entitled to vote in accordance with their shareholding The Company declares and pays
dividend in Indian rupees The dividend recommended by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting

i. Sri S V Balasubramaniam 1056232 9.23 1056232 9.23
ii. M/s Shiva Distilleries Ltd 3948013 34.51 3948013 34.51

No. of
shares

% of
holding

As at 31.3.2012
No. of
shares

% of
holding

As at 31.3.2013

Name of the Shareholder

b.    Details of shareholders holding more than 5% shares in the company

AUTHORISED

29000000 Equity shares of Rs. 10/- each 2900.00

(29000000 of Equity Shares of Rs. 10/- each)
2100000 Redeemable Preference shares of Rs. 100/- each
(2100000 Redeemable Preference shares of Rs. 100/- each) 2100.00 2100.00

5000.00 5000.00
ISSUED, SUBSCRIBED AND FULLY PAID UP

11439700 Equity Shares of Rs. 10/- each 1143.97 1143.97
(11439700 Equity Shares of Rs. 10/- each)

2900.00

(Rs in lakhs) 
  

Total
As at 31.3.2012

(Rs in lakhs) 

  
Total

As at 31.3.2013

PARTICULARS

PARTICULARS

2 SHARE CAPITAL

BANNARI AMMAN SUGARS LIMITED
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(Rs in lakhs) 

Details

  
Total

As at 31.3.2012

(Rs in lakhs) 

Details

  
Total

As at 31.3.2013

PARTICULARS

3 RESERVES AND SURPLUS

Capital Reserve 656.25 656.25
Capital Redemption Reserve 1846.00 1846.00
Securities Premium account 8503.35 8503.35
General Reserve
Opening Balance 68133.11 59133.11
Add :Transfer from statement of profit and loss 11000.00 9000.00
Closing balance 79133.11 68133.11
Surplus in the statement of profit and loss

Opening balance 1216.62 1134.62
Add: Profit after tax for the year 14248.74 10566.99

15465.36 11701.61
Less : Appropriations:
Provision for Diminution in Value of Investment (long term) (124.42) 155.44
Provision for Proposed Dividend on Equity Shares 1429.96 1143.97
Provision for Tax on Dividend 243.02 185.58
Transferred to General Reserve 11000.00 9000.00

12548.56 10484.99
Closing balance 2916.80 1216.62

T O T A L 93055.51 80355.33

4 LONG TERM BORROWINGS

Secured :
     Term Loan from banks 1400.00 4675.00
     Term Loan from Sugar Development Fund 3094.96 465.23

T O T A L 4494.96 5140.23

4.1 Rupee term loan of Rs. 2800 Lakhs (Rs.4200 Lakhs) from Axis Bank Ltd is secured by pari passu charge on the movable
plant and machinery and pari passu second charge on the current assets of the Co-generation Plant at Sugar Unit IV The
loan is further secured by mortgage on lands admeasuring 50.93 acres and buildings thereon pertaining to the
Co-generation Plant at Sugar Unit-IV
The loan carries interest at the rate of Bank's Base rate plus 2.25% and repayable in 20 equal quarterly instalments of
Rs.350 Lakhs each starting from June 2010
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Out of the above loan amount repayable within twelve months is Rs. 1400 lakhs (Rs.1400 Lakhs) is grouped under other
current liabilities

4.2 The two years Corporate Loan of Rs.1875 lakhs (Rs.5625 lakhs) from Canara Bank is against assignment of receivables
from Electricity Board (free from encumbrance) The loan carries interest at the rate of Bank's Base rate plus 1% and
repayable in 24 equal monthly instalments of Rs.312.50 Lakhs each starting from October 2011
Out of the above loan amount repayable within twelve months is Rs. 1875 lakhs (Rs.3750 lakhs) which is grouped under
other current liabilities

4.3 Loan from Sugar Development Fund (Government of India) availed for modernisation/expansion of Sugar Unit I
amounting to Rs. 465.23 Lakhs (Rs. 775.39 Lakhs) is secured by way of exclusive second charge on the movable and
immovable properties of Sugar Unit I
The loan carries interest at the rate of 2% below the bank rate prevailing on the date of disbursement Repayment of
principal and interest thereon commenced after a period of 8 years from the date of disbursement and in five equal annual
instalments The loan was disbursed during the financial year 2002
Out of the above loan amount repayable within twelve months is Rs. 310.16 lakhs (Rs. 310.16 lakhs) which is grouped
under other current Liabilities

4.4 Loan from Sugar Development Fund (Government of India) availed for co-generation plant in Sugar Unit IV amounting to
Rs. 2403.48 Lakhs (Nil) is secured by way of first charge on the movable and immovable properties of Sugar Unit IV and
first pari passu charge on the movable and immovable properties of co-generation plant in Sugar Unit IV
The loan carries interest at the rate of 2% below the bank rate prevailing on the date of disbursement Repayment of
principal commenced after the expiry of three years and in ten equal half yearly instalments The interest on the Loan shall
be paid half yearly from the date of disbursement The Loan was disbursed during the financial year 2013

4.5 Loan from Sugar Development Fund (Government of India) availed for implementation of the schemes aimed at
development of sugar cane in the factory area of Sugar Unit-II amounting to Rs.270 Lakhs (Nil) is secured by way of
exclusive second charge on the movable and immovable properties of Sugar Unit II
The loan carries interest at the rate of 2% below the bank rate prevailing on the date of disbursement Repayment of
principal commenced after the expiry of three years and in four equal annual instalments The interest on the Loan shall be
paid annually from the date of disbursement The loan was disbursed during the financial year 2013

4.6 Loan from Sugar Development Fund (Government of India) availed for implementation of the schemes aimed at
development of sugar cane in the factory area of Sugar Unit III amounting to Rs.266.40 Lakhs (Nil) is secured by way of
exclusive second charge on the movable and immovable properties of Sugar Unit III
The loan carries interest at the rate of 2% below the bank rate prevailing on the date of disbursement Repayment of
principal commenced after the expiry of three years and in four equal annual instalments The interest on the Loan shall be
paid annually from the date of disbursement The loan was disbursed during the financial year 2013

4.7 Term Loan of Rs.38.83 Lakhs (Rs.136.84 Lakhs) under SEFASU notified by Government of India availed from Punjab
National Bank consortium consists of Punjab National Bank  Bank of Baroda Canara Bank  The Karur Vysya Bank Ltd 
Union Bank of India Indian Overseas Bank State Bank of Travancore State Bank of India State Bank of Hyderabad &
Bank of India is secured by residual third charge on all fixed assets forming part of block assets and land and buildings of
Sugar Units I II and III
The loan carries interest subvention at the rate of 12% per annum and is repayable in 24 equal instalments after the expiry
of 2 years from the date of disbursement
The loan amount repayable within twelve months is Rs. 38.83 Lakhs (Rs.136.84 Lakhs) is grouped under Other Current
Liabilities
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PARTICULARS

5 DEFERRED TAX LIABILITIES

Deferred tax liabilities arising on account of depreciation 9145.42 8841.94

6 OTHER LONG TERM LIABILITIES

a) Trade payables 908.91 908.91
b) Interest accrued but not due on borrowings 67.35 138.62

T O T A L 976.26 1047.53

7 LONG TERM PROVISIONS

Provision for employee benefits - compensated absences 221.08 188.33
8 SHORT TERM BORROWINGS

Loan from banks repayable on demand
SECURED :
    Cash Credit Loan 29762.08 19958.69
    Packing Credit Loan -- --

29762.08 19958.69
UNSECURED :
    Short Term Loan from banks 7000.00 16300.00
    Overdraft Account from banks -- 1167.88

7000.00 17467.88
T O T A L 36762.08 37426.57

(Rs in lakhs) 

Details

  
Total

As at 31.3.2012

(Rs in lakhs) 

Details

  
Total

As at 31.3.2013

8.1 Cash Credit and other Working Capital Limits/ Demand Loan sanctioned by Punjab National Bank consortium consists
of Punjab National Bank Bank of Baroda Canara Bank The Federal Bank Limited The Karur Vysya Bank Limited
Union Bank of India Indian Overseas Bank State Bank of Travancore State Bank of India State Bank of Hyderabad
Bank of India Axis Bank Limited ICICI Bank Limited and HDFC Bank Limited to the Company's Sugar Units are secured
by way of hypothecation of current assets and other movable block assets of the Sugar Units and third mortgage on the
immovable properties of the Sugar Units
The credit limits availed as at 31.3.2013 is Rs. 29642.38 Lakhs (Rs. 19810.30 Lakhs)
The availed limits are repayable on demand and carries interest ranges between Bank's base rate plus 0.25% and
1.75% per annum

8.2 Packing Credit Limit and other working capital limits sanctioned by Punjab National Bank and State Bank of India to
Granite Division are secured by way of hypothecation of current assets and second mortgage on other movable and
immovable properties of Granite Division
The credit limits availed as at 31.3.2013 is Nil (Nil)
The credit limits availed are repayable on demand and carries interest ranges between Bank's Base Rate plus 0.75%
and 1.50% per annum
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8.3 Cash Credit Limits sanctioned by Canara Bank and The Lakshmi Vilas Bank Ltd to Distillery Unit in Tamilnadu are
secured by way of Hypothecation of current assets and second charge on other movable and immovable properties of
the Distillery Unit in Tamilnadu
The credit limits availed as at 31.3.2013 is Rs. 119.70 Lakhs (Rs. 148.39 Lakhs)
The cash credit limits are repayable on demand and carries interest ranges between Bank's base rate plus 0.50% and
2.75% per annum

8.4 The Unsecured Short term loan of Rs. 2000 lakhs (Nil) from ING Vysya Bank is repayable within sixty days from the date
of availment and carries interest at the rate of 10.45% per annum
The Unsecured Short term loan of Rs. 5000 lakhs (Rs. 5000 Lakhs) from HDFC Bank Ltd is repayable within six months
from the date of availment and carries interest at the rate of 10.60% per annum

BANNARI AMMAN SUGARS LIMITED

(Rs in lakhs) (Rs in lakhs) 

PARTICULARS
  

Total
  

Total

As at 31.3.2012As at 31.3.2013

9 TRADE PAYABLES

- Purchases and Services 11234.41 7706.55
- Expenses 1886.36 1530.13

T O T A L 13120.77 9236.68
The vendors of the Company are yet to submit their status under Micro Small and Medium Enterprises; hence the relevant
information is not available with the company Accordingly no disclosures relating to Micro Small and Medium Enterprises
have been made in the Accounts

(Rs in lakhs) (Rs in lakhs) 

PARTICULARS
  

Total
  

Total

As at 31.3.2012As at 31.3.2013

10 OTHER CURRENT LIABILITIES

   Current maturities of long term borrowings 4527.53 6975.52
   Payable on purchase of fixed assets 1181.37 669.72
   Interest accrued but not due on borrowings 180.30 251.51
   Unpaid Dividend 58.96 54.10
   Statutory remittances 1687.07 423.67
   Trade or security deposits received 77.40 74.41
   Advance from customers 118.49 109.14
   Others 8.56 0.03

T O T A L 7839.68 8558.10
11 SHORT TERM PROVISIONS

     For excise duty on closing stock 2765.39 2031.89
     For employee benefits - bonus/exgratia 276.50 243.57
     For proposed dividend 1429.96 1143.97
     For tax on proposed dividend 243.02 185.58
     For Income-tax - 728.17

T O T A L 4714.87 4333.18
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PARTICULARS

(*)  Kisan Vikas Patra of Rs. 40000/-  have been pledged with State Government Authorities

(Rs in lakhs) (Rs in lakhs) 

  
Total

  
Total

As at 31.3.2012As at 31.3.2013

13 NON - CURRENT INVESTMENTS

I NON-TRADE, QUOTED-AT COST-FULLY PAID UP

a INVESTMENT IN EQUITY INSTRUMENTS OF
OTHER ENTITIES :

i) 84375 Equity Shares (P.Y: 84375) of Sakthi
Finance Ltd of Rs.10 each 30.09 30.09

ii) 10000 Equity Shares (P.Y: 10000) of Bank of
Baroda of Rs.10 each 8.50 8.50

iii) 73400 Equity Shares (P.Y: 73400) of Indraprastha
Medical Corporation Limited of Rs.10 each 7.34 7.34

iv) 14300 Equity Shares (P.Y: 14300) of Indian
Overseas Bank of Rs.10 each 3.43 3.43

v) 38000 Equity Shares (P.Y: 38000) of DCM
Shriram Industries Ltd of Rs.10 each 44.22 44.22

vi) Equity Shares (P.Y: 507938) of
Servalakshmi Paper Ltd of Rs.10 each Nil 147.30

T O T A L 93.58 240.88
II NON-TRADE, UN QUOTED - AT COST

A. IN GOVERNMENT SECURITIES :
Kisan Vikas Patra  (*) 0.40 0.40

B. IN EQUITY INSTRUMENTS OF OTHER ENTITIES :
i) Bannari Amman Sugars Employees' Co-operative 1.20 0.95

Stores Limited
T O T A L 1.60 1.35

T O T A L  (QUOTED & UNQUOTED) 95.18 242.23
Less : Provision for diminution in value of investment

  in respect of item No. a (i), (v) & (vi) 50.83 175.26
T O T A L 44.35 66.97

Aggregate cost of Quoted Investments 93.58 240.88
Aggregate market value of Quoted Investments 124.32 142.04
Aggregate provision for diminution in value of investment 50.83 175.26
Aggregate cost of unquoted Investments 1.60 1.35
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14 LONG TERM LOANS AND ADVANCES

(Unsecured - considered good)
Capital Advances 3100.97 3202.36
Security Deposits 181.24 146.95
Advance payment of Income Tax 1545.90 1544.81
MAT Credit Entitlement 4950.30 4335.68
Balance with Government Authorities 148.44 148.44

T O T A L 9926.58 9378.24
CURRENT ASSETS

15 INVENTORIES

(Valued at lower of cost and net realizable value)
Raw material :

Molasses at Distillery Units 803.25 750.35
Granite Rough Blocks 11.30 444.18
Press-mud 3.36 2.78
Bio-products 53.91 11.67

871.82 1208.98
Work in Progress :

Sugar 516.33 1004.64
Molasses 39.02 57.53
Press mud 36.91 21.84

592.26 1084.01
Finished Goods :

Sugar 67507.76 53522.93
Molasses at Sugar Units 938.85 689.05
Bagasse 190.70 74.88
Granite Products 603.15 369.15
Industrial Alcohol 721.66 464.25
Bio-Compost 1.32 3.53

69963.44 55123.79
Stores and spare parts 4389.14 3707.43
Loose tools 21.31 21.45
Others 143.99 127.10

T O T A L 75981.96 61272.76
16 TRADE RECEIVABLES

(Unsecured - considered good)
a. Exceeding six months from the date of

due for payment 2394.34 1980.26
b. Others 7670.50 7448.48

T O T A L 10064.84 9428.74

(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

As at 31.3.2012As at 31.3.2013
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

As at 31.3.2012As at 31.3.2013

17 CASH AND CASH EQUIVALENTS

Cash on hand 26.71 17.81
Balances with Scheduled Banks :

in Current Accounts 257.11 389.61
in Deposit Accounts -- 13.50
in Unpaid Dividend Accounts 58.96 54.10

316.07 457.21
T O T A L 342.78 475.02

18 SHORT TERM LOANS AND ADVANCES

(Unsecured - considered good)
Security deposits 35.55 78.41
Advance to staffs for expenses 156.68 186.62
Prepaid expenses 427.93 446.16
Balance with Government Authorities 488.35 947.28
Others - Advances recoverable in cash or kind 2455.39 1555.04
Advance Income Tax 103.52 --

T O T A L 3667.42 3213.51
19 OTHER CURRENT ASSETS

(Unsecured - considered good)
Interest accrued on deposits 16.22 11.97
Government subsidies receivable 1276.37 1380.50
Interest subsidies receivable 33.43 135.47
Income receivable 9.49 9.15

T O T A L 1335.51 1537.09

(Rs in lakhs) (Rs in lakhs) 

Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

PARTICULARS

20 REVENUE FROM OPERATIONS

SALE OF PRODUCTS
MANUFACTURED GOODS

Sugar 102552.11 91105.39
Molasses 834.07 1026.77
Granite Products 7819.64 6247.81
Industrial Alcohol 10114.37 9075.39
Bio-Compost 313.29 312.09
Power 12793.02 12344.42
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

Bio-Diesel -- 12.30
Pressmud 4.77 1.62
Bio-products 51.10 53.39

134482.37 120179.18
TRADED GOODS

Sugar 1719.35 302.01
Granite Products -- 0.83
Fertilisers & Chemicals 181.90 174.17

1901.25 477.01
SALE OF SERVICES

Cane harvestor hire charges 39.58 24.33
OTHER OPERATING REVENUE

Duty draw back and other export incentives 237.74 203.28
Sale of Scrap 4.13 71.05
Carbon Credit Sale Income 68.92 --
Insurance claim received for loss of stock 76.65 --

387.44 274.33
Revenue from operations (Gross) 136810.64 120954.85
Less : Excise duty 2836.45 2729.11
Revenue from operations (Net) 133974.19 118225.74

21 OTHER  INCOME

Interest Income
From loans and advances 84.54 110.99
From deposits 10.40 6.17

94.94 117.16
Dividend income from long term investments 4.47 4.47
Net gain on Foreign currency transactions & translation -- 68.25
Other non-operating income :

Rent receipts from operating leases 45.29 41.19
Profit on Sale of Fixed Assets -- 83.00
Agricultural income (net of expenses directly
attributable  Rs.52.73 lakhs  (P.Y.:Rs.41.61 lakhs)) 15.67 6.03
Miscellaneous income 32.96 2.64

93.92 132.86
T O T A L 193.33 322.74
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

EXPENSES

22 COST OF MATERIALS CONSUMED

Opening Stock of Raw Materials :
Molasses at Distillery Units 750.35 680.03
Granite Rough Blocks 444.18 692.36
Press-mud 2.78 1.94
Bio-products 11.67 13.85

1208.98 1388.18
Add: Purchase of Raw Materials :

Sugarcane 82443.68 69591.35
Purchase Tax on sugar cane 1927.47 2114.80
Sugarcane cess 261.48 283.29
Freight and transport on sugar cane 3749.78 2786.94
Molasses  at Distillery Units 1000.25 1562.01
Granite Rough Blocks 540.72 566.79
Press-Mud 15.23 11.64
Bio-products 38.30 6.13

89976.91 76922.95
91185.89 78311.13

Less: Closing Stock of Raw Materials :
Molasses at Distillery Units 803.25 750.35
Granite Rough Blocks 11.30 444.18
Press-mud 3.36 2.78
Bio-products 53.91 11.67

871.82 1208.98
Raw Material Consumed 90314.07 77102.15
Packing Material Consumed 1983.39 2121.23

T O T A L 92297.46 79223.38

Details of Raw Materials Consumed

Sugarcane (includes cost tax and freight) 88378.47 74776.38
Packing Material for Sugar 1983.39 2121.23
Molasses  at Distillery Units 947.35 1491.69
Granite Rough Blocks 973.60 814.97
Press-Mud 14.65 10.80
Bio-products -- 8.31

T O T A L 92297.46 79223.38
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

23 PURCHASE OF TRADED GOODS

Sugar 1745.46 293.55
Granite Products 23.35 0.42
Fertilisers & Chemicals 130.54 112.50

T O T A L 1899.35 406.47
24 (INCREASE) / DECREASE IN INVENTORIES

I. FINISHED GOODS:
a. Opening Stock :

Sugar 53522.93 45882.30
Molasses at Sugar Units 689.05 817.15
Bagasse 74.88 19.11
Granite Products 369.15 577.90
Industrial Alcohol 464.25 359.03
Bio-Compost 3.53 0.55

55123.79 47656.04
b. Closing Stock :

Sugar 67507.76 53522.93
Molasses at Sugar Units 938.85 689.05
Bagasse 190.70 74.88
Granite Products 603.15 369.15
Industrial Alcohol 721.66 464.25
Bio-Compost 1.32 3.53

69963.44 55123.79
(a) - (b) (7467.75)

II. WORK IN PROGRESS :
a. Opening Stock :

Sugar 1004.64 831.36
Molasses 57.53 74.71
Press-mud 21.84 19.19

1084.01 925.26
b. Closing Stock :

Sugar 516.33 1004.64
Molasses 39.02 57.53
Press-mud 36.91 21.84

592.26 1084.01
(a) - (b) 491.75 (158.75)

(14839.65)
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

III. OTHERS
a. Opening Stock :

Fertilisers & Chemicals 40.59 31.39
b. Closing Stock :

Fertilisers & Chemicals 40.04 40.59
(a) - (b) 0.55 (9.20)

T O T A L (14347.35) (7635.70)
25 EMPLOYEE BENEFIT EXPENSES

Salaries, wages and allowances 5313.89 4373.16
Contribution to Provident and other funds 485.72 460.32
Staff Welfare expenses 533.49 490.47

T O T A L 6333.10 5323.95
26 FINANCE COSTS

Interest Expenses 4435.48 4942.34
Other Borrowing Costs 70.06 135.51
Net loss on Foreign currency transactions and translation 10.93 --

T O T A L 4516.47 5077.85
27 OTHER EXPENSES

Consumption of stores and spare parts 2931.14 2349.15
Loose tools 8.81 4.16
Increase / (decrease) of excise duty on inventory 733.45 282.33
Power and fuel 2008.11 1742.49
Other Fuel for Co-Generation 2481.45 4298.09
Water charges 144.86 119.48
Rent 79.14 110.75
Lease / hire charges for equipments -- 0.02
Granite processing charges 190.85 334.03
Cane development expenses 880.38 915.05
Repairs and maintenance :
Buildings 559.98 547.45
Plant and Machinery 3459.80 2866.10
Vehicles 389.98 375.98
Others 114.91 109.81

4524.67 3899.34
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(Rs in lakhs) (Rs in lakhs) 
PARTICULARS Details

  
TotalDetails

  
Total

Year ended 31.3.2012Year ended 31.3.2013

Effluent disposal expenses 453.41 391.82
Insurance charges 171.07 157.14
Rates and taxes 1676.73 408.68
Telephone & Fax charges 63.01 62.25
Travelling expenses 215.97 185.98
Printing and Stationery 51.07 51.42
Directors' sitting fees 1.35 1.35
Advertisement 9.98 6.25
Other Administrative expenses 169.98 131.62
Freight and forwarding 927.43 939.37
Selling and distribution expenses 1218.85 1325.27
Sales commission 38.05 17.52
Donations 118.19 299.36
Legal and professional charges 113.36 59.39
Loss on sale of fixed assets 743.16 --
Auditor's Remuneration (net of service tax input credit
where applicable)

For statutory audit 8.43 8.27
For taxation matters 11.63 5.43
For company law matters 0.67 1.71
For other services 2.21 1.88
Reimbursement of expenses 0.25 1.23

23.19 18.52
Provision no longer required 59.43 94.34
Bad debts written off 0.51 27.21

T O T A L 20037.60 18232.38
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31.3.2013 31.3.2012

For the Year Ended

(Rs in Lakhs)
PARTICULARS

28. EMPLOYEE BENEFIT PLANS

Defined contribution plans

Contribution made by the company to defined contribution
plan which are recognised and charged to statement of profit
and loss during the year are as under

Provident Fund 291.22 243.58
Family Pension Fund 9.21 9.17
Employees State Insurance 2.59 3.02
Employees Group Gratuity 185.67 207.65
Employees Group Insurance Fund 6.82 7.12

T O T A L 495.51 470.54

29 CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for) 

Contingent liabilities

29.1 The company has preferred a Writ Appeal before the Division Bench of the Hon'ble High Court Madras challenging
the Order pronounced in Writ Petition No. 4030/2002 dated 28.02.2006 in connection with increase in rate of water
charges and the method of computation of water charges pursuant to the G.O. No.474 dated 13.11.2001 for the water
drawn for industrial purposes The approximate amount under dispute is Rs. 368.98 Lakhs (Rs. 360.66 Lakhs)

29.2 Sugar Unit I at Sathyamangalam was permitted to sell 100% of the sugar production as Free Sugar for a period of 8 years
from 1985-86 Sugar Season Chief Director (Sugar) Directorate of Sugar Department of Food New Delhi has restricted
the entitlement of Free sale Sugar Incentive to 275000 quintals production per season by a subsequent notification
A Writ Petition has been filed in the Madras High Court Challenging the restriction imposed and interim injunction has
been obtained By virtue of injunction order the entire production was sold as Free Sugar The approximate unprovided
quantum under dispute is Rs. 683.35 Lakhs (Rs.683.35 lakhs)

29.3 Sugar Unit I at Sathyamangalam was allowed to sell 100% of the Sugar production as free sugar for 8 years from
1985-86 sugar season and pay excise duty on incentive sugar as applicable to levy sugar and to retain the difference in
excise duty between levy and free sale sugar In respect of incentive sugar sold by Unit I from 20.09.1991 to 31.01.1994,
the Central Excise Department has issued show cause notices to the Company to show cause why the difference of
Rs.33/- per quintal being the difference between duty on levy sugar and free sugar should not be demanded from the
Company  The Company has filed Writ Petitions in Madras  High  Court  and  the High Court disposed the case with 
direction to submit all explanations before the adjudicating authority Now the matter is pending before the adjudicating
authority The excise duty in dispute is Rs.149.99 lakhs (Rs.149.99 lakhs)

29.4 The Entry Tax of Rs. 289.56 lakhs (Rs. 287.54 Lakhs) on Inter-state purchase of rough blocks is disputed
29.5 The Company has received a demand for payment of excise duty for Rs.148.43 lakhs on the machineries purchased for

co-generation plant which have been cleared by the manufacturers based on the certificates alleged to have been forged
by an Official in the Ministry of Finance  The Company has remitted the amount under protest The company opted for 
obtaining a valid certificate for which steps have been taken through a writ petition filed in Hon'ble High Court of Madras
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29.6 The company has preferred an appeal before the Commissioner of Income Tax (Appeals); challenging the order of
Assistant Commissioner of Income Tax in connection with disallowance of deduction under section 80IA of the Income Tax
Act 1961 for the Assessment year 2010-11 The quantum under dispute is Rs.1684.27 Lakhs

29.7 As at the year end the Company has an obligation under EPCG Scheme to export sugar of a value of USD 10317105 and
to export granite of a value of USD 3184080

29.8 Estimated amount of contracts remaining to be executed on capital account - Tangible Assets not provided for is
Rs. 13789.42 Lakhs (Rs. 967.87 Lakhs)

l PRINCIPAL ACTUARIAL ASSUMPTIONS [Assumption]

Discount rate (%) 8.05 8.57
Salary escalation rate (%) 7.50 7.50
Expected return on plan assets (%) -- --
Attrition rate (%) 7.00 7.00

31.3.201231.3.2013

30      DISCLOSURE REPORT UNDER AS15 [REVISED 2005] - FOR LONG TERM COMPENSATED ABSENCES

PARTICULARS

PARTICULARS

A NET ASSET / (LIABILITY) RECOGNISED IN BALANCE SHEET

Present Value of Defined Benefit  Obligation 169.07 144.73
Fair Value of Plan Assets -- --
Funded Status [Surplus/(Deficit)] (169.07) (144.73)
Unrecognised Past Service Costs -- --
Net Asset / (Liability) Recognised in Balance Sheet (169.07) (144.73)

B DISCLOSURE OF EMPLOYER EXPENSE

Current Service Cost (including risk Premium for fully insured benefits) 94.42 161.29
Interest Cost 11.23 10.27
Expected Return on Assets -- --   

Curtailment Cost /(Credit) -- --  
Settlement Cost / (Credit) -- --  
Past Service Cost -- --
Actuarial (gains) and losses (1.47) (97.40)

Total Employer Expense Recognised in the Statement of Profit & Loss 104.18 74.16

31.3.201231.3.2013

(Rs in Lakhs)
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31.3.201231.3.2013PARTICULARS

(Rs  in Lakhs)

C NET ASSET / (LIABILITY) RECOGNISED IN BALANCE SHEET

Present Value of Defined Benefit Obligation 214.13 169.07
Fair Value of Plan Assets -- --
Funded Status [Surplus / (Deficit) ] (214.13) (169.07)
Unrecognised Past Service Costs -- --
Net Asset / (Liability) recognised in Balance Sheet (214.13) (169.07)

D CHANGE IN OBLIGATIONS AND ASSETS

Change in Obligations 

Present Value of Defined Benefit  Obligation at the Beginning of the period 169.07 144.73

Employer Service Cost 94.42 161.29
Interest Cost 11.23 10.27
Curtailment Cost / (Credit) -- --
Settlement Cost / (Credit) -- --
Plan Amendments -- --
Acquisitions -- --
Actuarial (Gains) / Losses (1.47) (97.40)
Benefit Payments (59.12) (49.82)
Present Value of Defined Benefit Obligation at the end of the period 214.13 169.07
Change in Assets

Fair value of Plan Assets at the Beginning of the Period -- --
Expected Return on Plan Assets (Para 108/109) -- --
Actuarial Gain / (Loss) -- --
Assets Distributed on Settlements -- --
Actual Company contributions Less Risk Premium -- --
Benefit Payments (59.12) (49.82)
Fair Value of Plan Assets at the End of the Period (59.12) (49.82)

E RECONCILIATION OF NET ASSET / (LIABILITY)
RECOGNISED  IN  BALANCE SHEET 

Net Asset/(Liability) recognised in balance sheet
at the beginning of the year (169.07) (144.73)
Employer Expenses (104.18) (74.16)
Employer Contributions 59.12 49.82
Acquisitions / Business Combinations -- --
Net Asset/(Liability) Recognised in Balance Sheet at the end of the year (214.13) (169.07)
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 (Rs in Lakhs)
Sugar Power Distillery Unallocated TOTAL 

2012-13 2011-12 2012-13 2011-12 2012-13 2011-12 2012-13 2011-12 2012-13 2011-12

PRIMARY

External Revenue 115719.27 100494.47 25187.50 25160.09 10410.82 9376.95 9054.15 7432.39 160371.74 142463.90
Operating Income 358.09 297.35 68.92 -- -- 1.28 -- -- 427.01 298.63

116077.36 100791.82 25256.42 25160.09 10410.82 9378.23 9054.15 7432.39 160798.75 142762.53
Intersegment Revenue 13168.28 10527.70 12394.48 12815.66 6.11 6.80 1255.69 1186.63 26824.56 24536.79

102909.08 90264.12 12861.94 12344.43 10404.71 9371.43 7798.46 6245.76 133974.19 118225.74
RESULT
Segment Result 8762.46 4504.86 9253.17 7985.44 2081.83 2563.73 1787.05 1199.69 21884.51 16253.72
Add: Un allocable Income 67.41 67.36
Operating Profit 21951.92 16321.08
Less: Finance Costs 4516.47 5077.85
        Tax expenses 3186.71 676.24
Profit after tax 14248.74 10566.99
OTHER INFORMATION

Segment Assets 129476.24 115087.37 14811.47 17325.56 8791.29 8641.44 8135.49 6585.98 161214.49 147640.35
Segment Liabilities 15905.65 16301.69 2679.47 1702.40 155.67 92.13 1953.64 735.57 20694.43 18831.79
Capital expenditure 3664.18 3933.62 300.95 60.99 520.92 201.53 2071.80 118.36 6557.85 4314.50
Depreciation 2694.36 2639.83 2403.18 3158.89 533.36 530.61 364.54 347.59 5995.44 6676.92
Non - Cash expenses 
          other than Depreciation      --      --      --      --      --      --      --      --      --      --
SECONDARY

Revenue by Geographical Market
India 88865.77 75562.72 12861.94 12344.43 10404.71 9371.43 3155.21 2137.82 115287.63 99416.40
Outside India 14043.31 14701.40 -- -- -- -- 4643.25 4107.94 18686.56 18809.34

PARTICULARS

}

st31 Segment Information for the year ended 31  March 2013

The Company has identified business segments as its primary segment and geographic segments as its secondary segment
Business segments are primarily Sugar Power Distillery and others Revenues and Expenses directly attributable to segments
are reported under each reportable segment Expenses which are not directly identifiable to each reportable segment have
been allocated on the basis of associated revenues of the segment/manpower efforts Income or Expenses which are not
attributable or allocable to segments have been disclosed as unallocable Income / Expenses Assets and liabilities that are
directly attributable or allocable to segments are disclosed under each reportable segment  Geographical revenues are 
allocated based on the location of the customer

32. Related Party disclosures as required under Accounting Standard on "Related Party Disclosures" issued by the Institute of
Chartered Accountants of India are given below
1. KEY MANAGEMENT PERSONNEL :

Sri S V Balasubramaniam, Chairman
Sri B Saravanan, Managing Director
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2 RELATIVES OF KEY MANAGEMENT PERSONNEL :
Sri S V Balasubramaniam
Relatives

Sri B Saravanan (Son)
Sri S V Alagappan (Brother)
Sri S V Arumugam (Brother)

Sri B Saravanan
Relatives

Sri S V Balasubramaniam (Father)
3 ENTERPRISES OVER WHICH KEY MANAGEMENT PERSONNEL OR THEIR RELATIVES ARE ABLE TO EXERCISE

SIGNIFICANT INFLUENCE :
Annamallai Retreading Company Private Limited
Annamallai Enterprise Limited
Bannari Amman Spinning Mills Limited
Bannari Amman Exports Limited
Madras Sugars Limited
Shiva Cargo Movers Limited
Shiva Distilleries Limited
Shiva Texyarn Limited

RELATED PARTY TRANSACTIONS

Purchase of Goods  237523051
(71083736)

Sale of Goods  -- 443745553
 (58000)  (571560702)

Sale of Investment 14730000
(Nil)

Rendering of Service (Managerial Remuneration) 101858131
(69233734)

Receiving services 936085
 (341300)

Rent paid 120000 1020000
 (120000)  (1260000)

stBalance outstanding as on 31  March 2013 is Nil (Nil)

Key Managerial

Personnel

Enterprises as

described in (3)

above

Relatives of

Key Managerial

Personnel

PARTICULARS

(Amount in Rupees)
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34 Earnings per share 2012 - 13 2011 - 12
a. Weighted average number of equity shares of Rs.10/-each

(i)  Number of shares at the beginning of the year 11439700 11439700
(ii)  Number of shares at the end of the year 11439700 11439700

Weighted average number of equity shares outstanding
during the year 11439700 11439700

b. Net Profit after tax available for equity shareholders (Rs. in lakhs) 14248.74 10566.99
c. Basic and diluted earnings per share (Rs.) 124.56 92.37

33 Details of government grants

Government grants received by the Company
during the year towards 

Duty drawback (recognised under
Other operating revenues) 237.74 203.28
Other incentives (reimbursement central sales tax )
(recognised under other income) 1.91 3.54

T O T A L 239.65 206.82

31.3.2013 31.3.2012

For the Year Ended

(Rs in Lakhs)
PARTICULARS

35 Disclosure pursuant to Accounting Standard 28 (AS 28) on Impairment of assets During the year the company had
reviewed the carrying value of assets for finding out impairment if any The review has revealed that there is no impairment
as per Accounting Standard 28

31.3.2013 31.3.2012
For the Year Ended

(Rs in Lakhs)
PARTICULARS

       Materials 34.98 24.72

36  Details of research and development expenditure recognised as an expense

37 Previsous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year’s
classification / disclosure

38 The annual increase in the rate of power charges for supplies made from 20 MW Cogeneration plant at Alathukombai
Village Sathyamangalam Erode District Tamilnadu to Tamilnadu Electricity Board as prescribed in the Power Purchase
Agreement entered has not been provided in the books considering the uncertainty in the realisation of the same
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Receivables 1119618 382468 3305142 Nil 412329
Payables 74774 2606669 18351 Nil 814792
Advance for Purchase 130000 Nil Nil 238915 125156

US
DOLLAR

US
DOLLAR

EURO

As at 31.3.2013

POUND
STERLING

EURO

As at 31.3.2012
PARTICULARS

41      The dividend is paid to Non Resident shareholders in Indian Rupee by crediting to their Rupee Bank account. 

42 Value of Raw Materials

42.1 Imported Value of

a. Granite Blocks 30.09 1.47%

(Nil) (Nil)
b. Spares and Components 75.80 2.89%

(70.49) (3.95%)
42.2 Indigenous Value of

a. Sugarcane 88382.41 100%

(74776.38) (100%)
b. Granite Blocks 2021.32 98.53%

(1737.40) (100%)
c. Molasses 4424.67 100%

(3462.53) (100%)
d. Pressmud 17.44 100%

(13.15) (100%)
e. Spares and Components 2547.67 97.11%

(1714.42) (96.05%)

% to total
consumption

Consumption 

(Amount
Rs in Lakhs)

39 There are no derivative financial instruments either for hedging or for speculation outstanding as at the Balance Sheet
date

40 Foreign currency exposures that are not hedged by a derivative instrument or otherwise are as under :-

PARTICULARS

BANNARI AMMAN SUGARS LIMITED
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PARTICULARS

Year ended
31.3.2013

Year ended
31.3.2012

43 Value of Imports on C.I.F. basis: 

a. Rough Granite Blocks 29.21 (Nil)
b. Granite Slabs 22.90 (Nil)
c. Components and spare parts 1341.42 1020.11
d. Capital goods 1223.16 81.47

44 Expenditure in foreign currency :

a. Travelling 10.40 10.64
b. Rates & taxes Nil 23.13
c. Sales commission 16.35 8.81
d. Subscription 0.70 0.65
e. Registration Fees 0.08 0.79
f. Interest Nil 20.15

45 Earnings in Foreign Exchange :

F . O . B   Value of Exports 15554.18 18809.34

(Amount Rs in Lakhs)

S V BALASUBRAMANIAM

Chairman
B SARAVANAN

Managing Director

C PALANISWAMY

Company Secretary

For P N RAGHAVENDRA RAO & CO
Chartered Accountants
P R VITTEL

Partner
M No 200/18111
ICAI Firm Regn. No: 003328S
Coimbatore
30.5.2013
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A OPERATING ACTIVITIES

Net profit before tax and extraordinary items 17435.45 11243.23

Adjustments for :
Add : 
Depreciation 5995.44 6676.92
Finance Costs 4516.47 5077.85
Loss on sale of Fixed Assets 745.75 4.16

11257.66 11758.93
Less : Investment Income :
Interest 94.95 117.16
Dividend 4.47 4.47
Profit on sale of Fixed Assets 2.59 87.15

102.01 208.78
Operating Profit before working capital changes 28591.10 22793.38

Adjustments for :
Add : 
Inventories (14709.20) (8392.96)
Debtors (636.10) 500.29
Short term loans and advances (453.91) 596.53
Other Current Assets 201.58 358.14
Current Liabilities 6451.29 1520.39

(9146.34) (5417.61)
Cash generated from operations 19444.76 17375.77

Less : Income tax 3612.49 309.75
Cash flow before extraordinary items 15832.27 17066.02
Net cash from operating activities 15832.27 17066.02

Cash Flow Statement for the year ended 31.3.2013

Year ended

31.3.2013

 <----- (Rs in lakhs) ------>

Year ended

31.3.2012

BANNARI AMMAN SUGARS LIMITED
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Cash Flow Statement for the year ended 31.3.2013 (contd...)

Year ended

31.3.2013

 <----- (Rs in lakhs) ------>

Year ended

31.3.2012 

B INVESTING ACTIVITIES

Interest Received 94.95 117.16
Dividend Received 4.47 4.47
Purchase of Fixed Assets (7498.70) (4549.14)
Purchase of Investments (0.25) (147.47)
Sale of Fixed Assets 1548.47 537.68
Sale of Investments 147.30 --

Net cash used in investing activities (5703.76) (4037.30)

C  FINANCING ACTIVITIES

Increase in borrowings (4272.25) (6182.75)
Finance Costs paid (4658.95) (5417.77)
Dividend paid (Gross) (1329.55) (1333.97)

Net cash from financing activities (10260.75) (12934.49)

Net increase in cash and cash
equivalents (A+B+C) (132.24) 94.23

Opening cash balance 475.02 380.79
Closing cash balance 342.78 475.02

(132.24) 94.23

S V BALASUBRAMANIAM

Chairman
B SARAVANAN

Managing Director

C PALANISWAMY

Company Secretary

For P N RAGHAVENDRA RAO & CO
Chartered Accountants
P R VITTEL

Partner
M No 200/18111
ICAI Firm Regn. No: 003328S
Coimbatore
30.5.2013
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1985-1986 373.26 85.15 1421.08 247.65 192.32 55.33 15
1986-1987 374.81 150.60 1585.78 258.56 117.68 140.88 15
1987-1989 374.95 558.79 3157.49 743.55 200.87 542.68 25
(18 months)
1989-1990 375.00 821.84 2941.28 479.29 127.04 352.25 18
1990-1991 375.00 1097.53 3035.74 470.31 169.05 301.26 20
1991-1992 375.00 1381.32 4354.55 572.49 244.04 328.45 21
1992-1993 375.00 1526.96 6154.24 623.38 415.35 208.03 21
1993-1994 753.97 3004.49 5502.34 486.04 382.17 103.87 21
1994-1995 953.97 4937.00 12219.55 853.98 403.98 450.00 22
1995-1996 953.97 6107.79 15686.98 1895.45 533.78 1361.67 24
1996-1997 953.97 7201.67 16133.02 1884.43 560.90 1323.53 25
1997-1998 953.97 8704.64 14229.49 2292.81 568.50 1724.31 25
1998-1999 953.97 9737.98 20572.87 2009.33 598.43 1410.60 25
1999-2000 953.97 11071.16 23242.80 2425.92 675.51 1750.41 25
2000-2001 953.97 12728.83 30792.42 3655.88 1710.46 1945.42 27
2001-2002 953.97 12296.57 36158.79 4727.63 1652.41 3075.22 33
2002-2003 953.97 13265.96 34823.17 4429.97 2160.88 2269.09 30
2003-2004 953.97 16192.33 45778.58 7298.47 2705.14 4593.33 36
2004-2005 953.97 20070.14 38318.31 8826.31 3200.10 5626.21 45
2005-2006 953.97 27158.61 49408.86 13878.66 4307.00 9571.66 70
2006-2007 953.97 40572.76 69116.18 14570.19 3734.83 10835.36 70
2007-2008 1143.97 43825.26 60608.73 7397.92 3481.86 3916.06 70
2008-2009 1143.97 54270.49 67404.42 16597.74 3408.23 13189.51 100
2009-2010 1143.97 67301.16 85346.50 23807.83 3834.06 19973.77 100
2010-2011 1143.97 71273.33 111880.26 12692.25 7083.08 5609.17 100
2011-2012 1143.97 80355.33 126046.54 17920.15 6676.92 11243.23 100
2012-2013 1143.97 93055.51 148321.54 23430.89 5995.44 17435.45 125

Financial Performance - Year Wise (Rs in lakhs)

Equity
Share

Capital

Financial
Year

Reserves
&

Surplus
Turnover* Depreciation

Profit
before

Tax

Dividend on
Equity

Shares (%)

Profit
before

Depreciation

* Turnover = Net Sales + Closing Stock – Opening Stock
* Excludes inter-segment transfers
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BANNARI AMMAN SUGARS LIMITED 
Regd Office : 1212 Trichy Road Coimbatore 641 018

Folio No :
DP-ID No :
Client ID No :
Name of the Shareholder :
Name of the Proxy (in Block letters) :
(to be filled in if the Proxy attends
instead of the member)

th thI hereby record my presence at the 29 Annual General Meeting held on 5 September 2013 at 4.30 PM at Jenneys
Residency 2/2 Avinashi Road Civil Aerodrome Post Coimbatore 641 014

Member's / Proxy's Signature

ATTENDANCE SLIP

BANNARI AMMAN SUGARS LIMITED 
Regd Office : 1212 Trichy Road Coimbatore 641 018

PROXY FORM
I/We ......................................................................................................... of ...................................... being
a Member / Members of Bannari Amman Sugars Ltd., hereby appoint ........................................................
of ................................................................ or failing him ..........................................................................
of ................................................................ or failing him ..........................................................................
of ........................................................ as my/our proxy to attend and vote for me / us / on my / our behalf at the

th29 Annual General Meeting of the Company to be held at Jenneys Residency 2/2 Avinashi Road Civil Aerodrome
thPost Coimbatore 641 014 on 5 September 2013 at 4.30 PM and at any adjournment thereof

Signed this .......................................................... day of .................................................................... 2013
Folio No :
DP-ID No :
Client ID No :

Note

This proxy form must be deposited at the Registered Office of the company at 1212 Trichy Road Coimbatore - 641 018 not less than forty - eight
hours before the time for holding the aforesaid meeting

Affix
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