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Commodity 

Financial  Technologies 

Energy Spot 

Exchange Business Ecosystem Business 

Technology Business 

Multi-asset: Commodities & Other Derivatives 

Dubai 

Singapore Mauritius 

Bahrain Botswana 

Derivatives Spot 

Commodity & Collateral Management 

Payments Processing 

Information Digital Broadcasting 

Knowledge Training 

BUSINESS OVERVIEW 
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 Capital Gain on Shares   Technology Revenue  Exchange Revenue  Ecosystem Revenue 

GROUP  REVENUE  DRIVERS 

SELF-FUELING 

VIRTUOUS 

GROWTH CYCLE 

EXCHANGE BUSINESS TECHNOLOGY BUSINESS 

Revenue Drivers 
 Licensing Fees 

 AMC Fees 

 Capital Gain on Shares 

 Income from Investments 

 

Customers 
 Exchanges 

 Brokerage Houses 

 DPs, Funds, AMCs 

Revenue Drivers 

 Transaction Fees 

 Membership Fees 

 

Customers 

 Exchanges Members 

 Banks 

ECOSYSTEM BUSINESS 

Revenue Drivers 

 Warehouse Receipt 

 Financing Revenue 

 Storage & Allied Service 

 Procurement Revenue 

Customers 

 Banks 

 Farmers/Traders 

 Central Government 

 Institutions 

ANNUITY BASED REVENUE MODEL 
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FTIL: EQUITY DETAILS 

Shareholding Pattern* 

Face Value (Rs.) 

No. of shares outstanding (Cr) 

Closing Price (Rs./share)* (NSE) 

Mcap (Rs. Cr)* 

2 

4.61  

1129.85 

5206.18 

 

Bloomberg/Reuters Ticker FTECH:IN/FITE.BO 

*All data as per Dec 31, 2012 

Blackstone GPV Capital Partners Limited 

Reliance Mutual Fund 

Acacia Partners, LP 

CVC Rosehill Limited 

FID Funds Mauritius Limited 

Major Shareholders* 
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www.ftindia.com 

RESULTS UPDATE – DEC 2012 
(Standalone Financials) 
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Sales 

Other Income 

Total Income 

Expenses 

Staff 

Other Operating Expenditure 

Total Expense 

EBIDTA 

EBIDTA Margin 

Finance cost 

Depreciation 

PBT  

Exceptional Item 

Tax 

PAT  

PAT Margin 

GROWTH  

Dec 31, 2011 

(Unaudited) 

108.88 

58.86 

167.74 

 

28.34 

17.95 

46.29 

121.45 

72% 

5.98 

4.43 

111.04 

 

24.16 

86.88 

52% 

 

Dec 31, 2012 

(Unaudited) 

103.95 

70.59 

174.54 

 

29.64 

17.36 

47.00 

127.54 

73% 

8.41 

5.76 

113.37 

 

23.90 

89.47 

51% 

 QUARTER ENDED  (Rs. Cr) 

FINANCIAL HIGHLIGHTS Q3 FY13 (Standalone) 

 

  

-5% 

20% 

4% 

 

5% 

-3% 

2% 

5% 

 

41% 

30% 

2% 

 

-1% 

3% 

 

Y-o-Y  
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Sales 

Other Income 

Total Income 

Expenses 

Staff 

Other Operating Expenditure 

Total Expense 

EBIDTA 

EBIDTA Margin 

Finance cost 

Depreciation 

PBT  

Exceptional Item 

Tax 

PAT  

PAT Margin 

GROWTH  

Dec 31, 2011 

(Unaudited) 

294.55 

89.04 

383.59 

 

80.33 

45.84 

126.17 

257.42 

67% 

13.41 

12.07 

231.94 

 

36.64 

195.30 

51% 

Dec 31, 2012 

(Unaudited) 

292.02 

177.29 

469.31 

 

92.86 

48.43 

141.29 

328.02 

70% 

35.11 

16.14 

276.77 

 

41.70 

235.07 

50% 

 9 MONTH ENDED  (Rs. Cr) 

 

  

-1% 

99%  

22%  

 

16% 

6% 

12% 

27% 

 

162% 

34% 

19% 

 

14% 

20% 

  

FINANCIAL HIGHLIGHTS 9 Mo FY13 (Standalone) 

9Mo-o-9Mo  
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(Rs. Cr) As on  

Dec 31, 2012  

(Unaudited) 

 

 

9 

2,659 

 

2,668 

 

 

603 

17 

11 

25 

 

656 

 

 

25 

225 

11 

 

261 

 

3,585 

 

As on  

Mar 31, 2012 

(Audited) 

 

 

9 

2,446 

 

2,455 

 

 

563 

14 

- 

14 

 

591 

 

 

29 

166 

15 

 

210 

 

3,256 

 

 

 

475 

758 

160 

96 

 

1,489 

 

 

 

1,310 

82 

112 

547 

45 

 

2,096 

 

 

 

 
 

3,585 

 

1421.50 

 

 

 

 

471 

822 

221 

45 

 

1,559 

 

 

 

 

916 

36 

399 

319 

27 

 

1,697 

 

 

 

 

 

3,256 

B. ASSETS 

    1. Non-current assets  

   a) Fixed assets 

      b) Non-current Investments 

      d) Long term loans and advances 

      e) Other non-current assets 

 

    Sub-total Non-current Assets 

 

 

    2. Current Assets 

        a) Current Investments 

        b) Trade receivables 

        c) Cash and cash equivalents 

        d) Short-term loans and advances 

        e) Other current assets 

 

        Sub-total Current Assets 

 

 

 
 

TOTAL ASSETS 

A. EQUITY AND LIABILITIES 

   1. Shareholders’ Funds: 

       a) Share Capital  

       b) Reserves and Surplus 

 

       Sub-total Shareholders’ Funds 

 

   2. Non-Current Liabilities 

       a) Long-term borrowings 

       b) Deferred tax liabilities (net) 

       c) Other long term liabilities 

       d) Long term provisions 

 

       Sub-total Non-current Liabilities 

 

   4. Current Liabilities  

       a) Trade Payables 

       b) Other current liabilities 

       c) Short-term provisions 

 

       Sub-total Current Liabilities 

 

TOTAL EQUITY AND LIABILITIES 

 

Aggregate of cash and cash equivalent  

(including investment in mutual funds) 

 

 

 

STANDALONE BALANCE SHEET 

(Rs. Cr) As on  

Mar 31, 2012 

(Audited) 

As on  

Dec 31, 2012  

(Unaudited) 
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GROUP COMPANIES 
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MCX 

IEX 

NSEL 

SMX (Singapore) 

DGCX (Dubai) 

GBOT (Mauritius) 

BFX (Bahrain) 

 

Bourse Africa (To be launched) 

 

NBHC 

TickerPlant 

atom Technologies 

FTKMC 

3rd largest commodities future exchange in the world 

No. 1 power exchange in India 

No. 1 commodities spot exchange in India 

1st pan-Asian commodity & currency derivatives exchange based in Singapore 

Leading Derivative exchange in the Middle East trading in precious metal, currencies, energy & base metals 

1st international multi-asset (commodity and currency) exchange based in Mauritius 

A pioneering cross-border, multi-asset, international financial exchange in the MENA region trading in  

derivatives, structured products, Shariah-compliant financial instruments. 

Africa’s spot and derivatives demutualized exchange aimed to offer trading in multi-assets to serve 

worldwide markets from Africa 

Leading end-to-end commodity management solutions provider with pan-India presence 

Leading provider of financial information and market data services 

One of India’s leading service providers offering secure convenient payment solutions 

Consultancy and Advisory Services in commodities and financial markets 

FTIL’S GROUP COMPANIES-SNAPSHOT 

Name Remark 
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 3rd largest commodity futures exchange globally in terms of number of contracts traded on the exchange** 

 1st in silver and gold 

 2nd in natural gas 

 3rd in crude oil 

 Established over 346,000 terminals (including CTCL and IBT terminals#) and a membership base of 2,170 as on Mar 31, 2012 

 International Alliances - NYMEX, SHFE, LME and others 

 Spread over 1,770 cities and towns across India as on Mar 31, 2012 

*For 9 month ended Dec 31, 2012 

**Source: Data published for CY 2011 on the websites of exchanges and FIA Annual Volume Survey released in Mar 2012 
#CTCL – Computer To Computer Link, IBT – Internet Based Terminal (single-sided)  

MULTI-COMMODITY EXCHANGE (MCX) 

Average Daily Turnover (Rs. Cr) Domestic Market Share* 



www.ftindia.com 

13 

 Future growth opportunities* 

 Entry of FIIs, banks, MFs, insurance cos.  

 Introduction of Indices and options 

 Introduction of new commodities, including intangibles 

* Subject to regulatory approval  

MULTI-COMMODITY EXCHANGE (MCX) 

Figures including extraordinary items/capital gains on sale of shares 

Standalone Financials 

Figures excluding extraordinary items/capital gains on sale of shares 

Total Income 

EBIDTA 

EBIDTA Margin  

PAT 

PAT Margin 

629 

437 

70% 

286 

46% 

(Rs. Cr) 

447 

270 

60% 

173 

39% 

FY 11 

494 

348 

70% 

221 

45% 

FY 10 

366 

230 

63% 

158 

43% 

FY 09 FY 12 

Total Income 

EBIDTA 

EBIDTA Margin  

PAT 

PAT Margin 

629 

437 

70% 

296 

47% 

(Rs. Cr) 

447 

270 

60% 

173 

39% 

FY 11 

357 

211 

59% 

130 

36% 

FY 10 

293 

158 

54% 

101 

34% 

FY 09 FY 12 
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 India’s No. 1 power exchange with 97% market share in Day Ahead Market (DAM) and 80% in REC market 

 Rapidly growing participants on IEX as of Dec 31, 2012 

 Electricity Segment: Number of members – 80+, Total Clients – 1,650+ 

 REC (Renewable Energy Certificates) Segment: Number of members - 13, Total Clients – 995 

 Participation from 27 states and 5 Union Territories, 136 Private generators and over 1,450 direct consumers 

 IEX records highest ever cleared volume 90,360 MWh for delivery day Oct 20, 2012  

 In electricity segment of IEX, registered participants has crossed 1,600 mark 

 IEX ties-up with largest US ISO PJM Technologies Inc for joint initiatives. 

 IEX co-hosts 17th Annual Global conference of Association of Power Exchanges, APEx Conference 2012. 

 IEX wins Award in the category of ‘Best Power Exchange in India’ at the 6th Enertia Award 2012. 

*For 9 Month ended Dec 31, 2012 
#For Day ahead market 

Source: Based on volume traded in MWh; as provided in the monthly reports on short-term transactions of electricity by CERC 

Day Ahead Market REC Market  

INDIAN ENERGY EXCHANGE LTD. (IEX) 

Average Daily Volumes MWh# Market Share* 
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 Trading on exchanges expected to grow: 

 Favourable government policies 

 Growing participants - Impetus from moving to real open access will attract IPPs as well as users >1 MW load 

 Allowing long-term contracts 

 Increasing volumes in the REC market, as RECs are mandated to be traded only on Exchanges 

INDIAN ENERGY EXCHANGE LTD. (IEX)  

Total Income 

EBIDTA 

EBIDTA Margin 

PAT 

PAT Margin 

Financials 

(Rs. Cr) 

41.1 

26.3 

64% 

18.8 

46% 

FY 11 

22.1 

8.7 

39% 

3.8  

17% 

FY 10 

70.9 

51.7 

73% 

34.0 

48% 

FY 12 
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 India’s no.1 spot exchange with 99.78% share for 9 month ended Dec 31, 2012 

 NSEL provides trading platform for spot trading in commodities 

 Connecting the producers directly with end users, processors, oil millers etc. 

 787 members as on Dec 31, 2012 

 NSEL has entered into MSP operations in cotton in the state of Andhra Pradesh with NAFED and also with SFAC for MSP operations in Pulses. 

 National spot exchange (NSEL), leader in electronic commodity spot exchange, has been awarded with the ‘Golden Peacock-Eco Innovation Award, 2012’ for 

commodity exchange category on Jul 7, 2012 in New Delhi. 

 Karnataka 

 Rajasthan 

 Gujarat 

 Delhi 

 Madhya Pradesh 

 Maharashtra 

 Andhra Pradesh 

 Punjab 

 Tamil Nadu 

 West Bengal 

 Bihar 

 Orissa 

 Chhattisgarh 

 Haryana 

 Kerala 

 Uttar Pradesh 

NATIONAL SPOT EXCHANGE (NSEL) 

Average Daily Turnover (Rs. Cr) NSEL Presence In India (16 States) 
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NATIONAL SPOT EXCHANGE (NSEL) 

Total Income 

EBIDTA 

EBIDTA Margin 

PAT 

PAT Margin 

Financials 

(Rs. Cr) 

41.5 

11.3 

27% 

2.6 

6% 

FY 11 

21.0 

(1.4) 

- 

(6.4) 

- 

FY 10 

94.4 

38.8 

41% 

25.6 

27% 

FY 12 
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 End-to-end commodity management solutions provider with pan-India 

presence 

 Procurement, Storage & Bulk Handling 

 Collateral Management (CM) 

 Commodity testing, grading and assaying  

 Commodity care and pest management 

 Depository and other related facilities for underlying commodities for the 

future exchange  

 Offers collateral management services to leading public and private sector 

banks 

 Offers Trade Facilitation services  

 The First Indian Warehousing and Commodity Management solution entity 

with a ISO 22000:2005 certification 

 Received NABL 17025 for Central Laboratory  

 GAFTA category F and ISO 9000:2008 certified  

  

No. of states in which NBHC has provided services 

Storage capacity (mn MT)  

(under leased, franchisee & owned) 

Storage Area (mn sq.ft) (leased,franchisee, owned) 

No. of Storage Facilities  

No. of associated Banks for Collateral Management 

QA - Number of commodities with QA expertise  

CM cumulative funding facilitated (Rs. Crs) 

Locations where services offered since inception 

19 

2.60 

 

15.61 

554 

41 

160+ 

29,400+ 

900+ 

NATIONAL BULK HANDLING CORPORATION LTD. 
(NBHC)  

As on Dec 31, 2012 
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 Growing commodity futures, Logistics, Retail industry and WRF industry 

 Increasing commodity trade on national & global scale 

 Corporate entry in commodity spot & futures market 

 Growing food demand for PDS, food security and Welfare schemes  

Total Income 

EBIDTA 

EBIDTA Margin 

PAT 

PAT Margin 

Financials 

(Rs. Cr) 

121.2 

20.6 

17% 

10.6 

9% 

FY 11 

90.2 

3.1 

3% 

1.0 

1% 

FY 10 

123.9 

17.9 

14% 

3.2 

3% 

FY 12 

NATIONAL BULK HANDLING CORPORATION LTD. 
(NBHC)  
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 Products: 

 Precious Metals: Gold futures, Silver futures 

 Base Metals: Copper futures 

 Energy: West Texas Intermediate (WTI) futures, Brent-Euro futures 

 Currency Pairs: EUR/USD, USD/JPY, AUD/USD,GBP/USD 

 Agricultural Commodities: Black pepper futures 

 Indices: Metal Bulletin Iron ore Index futures (MBIO) 

 Clearing Members on the exchange# - Newedge, Ong First Tradition, Morgan 

Stanley, UOB Bullion & Futures, ICICI Bank, Citigroup, Philip Futures etc. 

 Over 50 Trade members on the exchange# - Total Global Steel, Glencore, 

Vitol, Transmarket etc. 

 Partnerships & MOUs – Taiwan Futures Exchange, Tokyo Commodities 

Exchange (TOCOM), ORC, RTS, Online Trading Academy, BCEC 

 Singapore Mercantile Exchange has partnered with Temasek Polytechnic to 

build capabilities in Commodity and Currency Derivatives Trading and 

Processing 

Average Daily Turnover (USD mn) Average Daily Volume (No. of lots) 

SINGAPORE MERCANTILE EXCHANGE (SMX) 

*Operations started in Aug 2010 
#Partial list 



www.ftindia.com 

21 

BAHRAIN FINANCIAL EXCHANGE (BFX) 

Average Daily Volume (No. of lots) Average Daily Turnover (USD mn) 

 A pioneering cross-border, multi-asset, international financial exchange in the MENA region. 

 Internationally accessible to trade cash instruments, derivatives, structured products, Shariah-compliant financial instruments. 

 BFX has successfully completed one year of trading operations of its Futures segment. The cumulative (single-side) trading turnover on the BFX Futures segment 

crossed USD 35 bn as on Dec 31, 2012 with trading volume of over 2 mn contracts.  

*Operations started in Nov 2011 
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Dubai Gold & Commodity Exchange (DGCX) 

An initiative in partnership with Dubai Multi-Commodities Centre (Dubai Govt.) with FTIL and MCX 

 Leading Derivative exchange in the Middle East trading in precious metal, currencies, energy & base metals 

 DGCX named ‘Best Global Commodities Exchange’ in 2012 at the Global Banking & Finance Review Awards 2012 

 DGCX recorded over 1 mn contracts for the first time in the history of the exchange in Oct 2012 

 DGCX completed its 7th anniversary in Nov 2012. DGCX’s total volumes since inception touched 18.6 mn contracts valued at 

USD 803 bn. 

 Average Daily Turnover USD 1.8 bn in Q3 FY13, an increase of 120% over Q3 FY12 daily average. The highest daily turnover 

recorded was USD 3.3 bn during the quarter 

(www.dgcx.ae) 

OTHER EXCHANGES  

(www.gbot.mu) 

 

Global Board of Trade Limited (GBOT) 

 Multi-asset exchange based in Mauritius, commenced operations in Oct 2010 

 Products traded - Commodities and Currency futures 

 GBOT will launch CFDs on GOLD, WTI, EUR/USD and GBP/USD in the quarter of Jan-Mar 2013 

 First exchange in the world offering two African currencies USD/MUR and ZAR/USD 

 Set to launch Africa-centric indices and currencies 

 Conducted over 25 GBOT EDGE Workshops on ‘Art of trading & Investment’ in Mauritius 

 GBOT recorded highest daily turnover of USD 18.86 mn in Q3 FY13 

(www.bourseafrica.com) 

 

Bourse Africa Limited 

 Spot and derivatives demutualized exchange aimed to offer trading in multi-assets to serve worldwide markets from Africa, 

yet to be launched  

 Asset class - commodities and currencies  

 BA will act on a hub-and-spoke model, a network of linked exchanges with Botswana as the technology and regulatory hub  
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(www.atomtech.in) 

*Partial list 

ECO-SYSTEM VENTURES 

 

atom Technologies Limited 

 One of India’s leading service providers offering secure convenient payment solutions (IVR/Mobile Application/Internet) 

 Products & Services: 

 M-Commerce: Mobile / Telephone based payment solutions involving either IVR or mobile applications 

 E-Commerce: Internet-based payment service focused on broking space and other key merchants – Edelweiss Comtrade, 

Reliance Securities* 

 Tie-ups with 750+ merchants, 200+ brokers, 30+ banks and 3+ telecom operators 

 

TickerPlant Limited 

 Leading provider of financial information and market data services 

 Includes real-time data on asset classes such as equities, commodities, forex, money markets and fixed income 

 Entered into agreements with leading domestic and international exchanges as well as leading international data vendors and 

content providers 

 Prominent & reputed clients across categories: 

 Financial Institutions (Public, Private, MNC Banks) – Corporate Groups 

 Brokerage Houses – Media Houses – Export houses 

 Insurance Companies – Asset Management Companies – Mutual Fund Houses & HNIs 

(www.tickerplantindia.com) 

 

Financial Technologies Knowledge Management Company Limited 

 Leading provider of solutions and services in the realm of financial sector knowledge 

 Knowledge centre led by a team of researchers, analysts, and faculty with expertise in their domain  

 Consultancy and Advisory Services  in commodities and financial markets 

 FTKMC has successfully conducted nationwide programmes providing research, training and consultancy services in promotion 

of market development in major segments such as commodity and currency futures 

(www.ftkmc.com) 
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www.ftindia.com 

CSO INITIATIVES 
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Farmer training and awareness: 6,000+ farmers attended 157 

programmes conducted from Oct to Dec 2012. These programmes are 

also supported by NABARD, FMC and GSK partners. 

More than 1,950 new farmers registered as GSK members in the 3rd 

quarter. 

Sale of agri and non-agri products for GSK during the third quarter of 

financial year 2012-13 was more than Rs. 18 lakh (Cumulative total 

now touches Rs. 40 lakh) 

A field-level internal review of the GSK model was undertaken. The 

plan is to enhance focus on knowledge empowerment and sustainable 

market linkages through an approach of farmer aggregation 

Postal RD saving scheme running successfully with more than  

Rs. 89,000/- being saved by employees per month. 

GSK Outreach till date: 38 Centres, 6 states 

(Maharashtra-7, Gujarat-8, MP-2, UP-8, 

Rajasthan-1, Karnataka-12).  

575 Branch Post Offices, 2,822 villages, 

27,300+ registered farmers.  

Under the Reach Out programme, more than  

Rs. 19,000/- are donated by employees per 

month to 5 NGOs serving varied causes.  

ECONOMY CSO-INTERNAL ENGAGEMENT 

An exhibition cum sale of Books by Pratham was organised for 

The junior’s Day celebrations on Dec 24, 2012. The sales 

proceeds are used by Pratham for its social impact work. 

CSO INITIATIVES AT GROUP LEVEL 

MCX has initiated the 3rd Sustainability Report, with 

KPMG for assisting in reporting and Deloitte for the 

Assurance. 

3rd 
SUSTAINABILITY 
REPORT 

Impact shopping.: IDOBRO (an organisation that links small 

women entrepreneur groups to the market) was invited and it 

held an exhibition cum sale of handmade artifacts on Nov 9, 

2012 during Diwali celebrations. The sale generated in this 3 

hour exhibition was Rs. 10,000/-. The initiative will be 

continued through other channels such as online sales. 
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FINANCIAL RESULTS  
As on Dec 31, 2012 
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FINANCIAL RESULTS  
As on Dec 31, 2012 
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Prashant Desai 
President - Financial Technologies (India) Ltd. 

Tel: +91-91673 63106 

prashant.desai@ftindia.com 

INVESTOR RELATIONS CONTACT: 

mailto:prashant.desai@ftindia.com

