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Market for Masses
Create a market for masses to build unprecedented shareholder value through a non-linear business model that

will transform economies, empower the common man and change lives.

Organized Markets
Build next-generation, tech-centric, regulated markets that are more affordable, accessible to propagate the

benefits of ‘price transparency’, ‘efficient transaction’, ‘risk hedging’ and ‘structured finance’ to the masses –

helping to unlock value from the middle and bottom of the pyramid.

Build Ecosystem Across Asset classes
Build and operate the largest exchange network and its eco-system connecting deep, vibrant and liquid financial

markets in the fast-growing economies of Africa, Middle East, Central Asia, India and other Asian countries.

VISION
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 Jignesh Shah- Founder Chairman and Group CEO

 TECHNOLOGIST + INNOVATOR + ENTERPRISING

 Acclaimed for path-breaking ideas and successful modern IP-centric financial markets in India

 Founder of MCX (world’s 3rd largest commodity futures exchange) and eight*, others including exchanges like SMX, IEX, 
NSEL etc.

 Recognised by leading industry bodies and publications

 Institutional Investors-Top-30 Global Innovators in e-finance-2008

 CLSA - Top 20 Indians who can change the face of world business

 Futures Industry Association (FIA) - Only Asian featured amongst six “dominant financial and futures industry leaders”

 World Economic Forum-Young Global Leader

 Inculcating a strong culture of entrepreneurship within FTIL to create more leaders

 Driving Markets with CSR with initiatives such as Gramin Suvidha Kendra (in association with India Post), Pragati (with 
Rotary), etc.

*Includes MCX-SX which was promoted by FTIL  and in which FTIL owns 5% stake and 562,460,000 warrants

ABOUT THE FOUNDER: JIGNESH SHAH
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 Started as a technology product company and launched ODIN in 1998

 Leveraging technology-led IPR for scalable, robust regulated exchanges, trading platforms and ecosystem ventures

India’s first multi-exchange internet trading and derivatives (ODIN) trading platform

 FTIL- Leaders in creating technology-centric, next-gen financial markets capturing technology and domain knowledge

 Technology, the differentiating factor in Exchange success

 Only company in the world with 9* exchanges, including five in emerging markets

 Leader in their segments-commodities, currencies, energy, trading platforms

 Unique eco-system capturing upstream and downstream business - NBHC, atom, TickerPlant, etc.

FTIL: CREATING MARKETS. 
UNLOCKING VALUE

*Includes MCX-SX which was promoted by FTIL  and in which FTIL owns 5% stake and 562,460,000 warrants
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 Being a regulated business, exchanges are the most well maintained assets

 Exchanges are sophisticated, mission-critical systems, where reliability, 
credibility are critical for systemic stability

 Strong due-diligence by government regulators, including the world’s most 
sophisticated regulator

 Highly frequent, periodic audits and other market surveillance by regulators 

 Guidelines from regulators on Risk control measures like limits on open 
position, price changes, etc. 

 Effective, tested standards for all processes including clearing and 
settlement, which are continuously upgraded

 Over 30-member leadership team of MD/CEO/Director with 600 man years 
of experience in financial markets and technology

 Bringing domain expertise with experience of global best practices

 Strong, independent advisory body 

Exchange

MCX

MCX-SX*

NSEL

IEX

SMX

GBOT

BFX

BA

DGCX

Country

India

India

India

India

Singapore

Mauritius

Bahrain

Botswana

UAE

Regulated / Licensed by

Forward Markets Commission (FMC)

Securities Exchange Board of India (SEBI) and Reserve bank of India (RBI) for forex

State APMC Acts

Central Electricity Regulatory Commission (CERC)

Monetary Authority Of Singapore (MAS)

Financial Services Commission (FSC) 

Central Bank Of Bahrain (CBB) 

International Financial Services Centre (IFSC) 

Emirates Securities and Commodities Authority (ESCA)

WORLD CLASS GOVERNANCE

Exchanges–one of the most well Maintained Assets Eminent Board and Leadership Team

Regulated / Licensed by Multiple Regulators

*Promoted by FTIL and MCX but now FTIL holds 5% stake and 562,460,000 warrants
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Commodity

Financial  Technologies

Energy Spot

Exchange Business Ecosystem Business

Technology Business

Multi-asset: Commodities & Derivatives

Dubai

Singapore Mauritius

Bahrain Botswana

Derivatives Spot

Commodity & Collateral Management

Payments Processing

Information Digital Broadcasting

Knowledge Training

BUSINESS OVERVIEW
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 Capital Gain on Shares  Technology Revenue  Exchange Revenue  Ecosystem Revenue

GROUP REVENUE DRIVERS

SELF-FUELING
VIRTUOUS

GROWTH CYCLE

EXCHANGE BUSINESS TECHNOLOGY BUSINESS
Revenue Drivers
 Licensing Fees
 AMC Fees
 Capital Gain on Shares
 Interest and Dividend Income from 

Investments

Customers
 Exchanges
 Brokerage Houses
 DPs, Funds, AMCs

Revenue Drivers
 Transaction Fees
 Membership Fees

Customers
 Exchanges Members
 Banks

ECOSYSTEM BUSINESS
Revenue Drivers
 Warehouse Receipt
 Financing Revenue
 Storage & Allied Service
 Procurement Revenue

Customers
 Banks
 Farmers/Traders
 Central Government

Institutions

ANNUITY BASED REVENUE MODEL
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IPR based-Product Revenue

Straight 
Through 

Processing
(STP)

Domain 
Knowledge

Exchanges

Eco-systems

Technology

Cloud Set-up and Upgrade Income

AMC

Fixed Variable

IPR

BUSINESSES REVENUE STREAMS

BUSINESS MODEL - Leveraging IPs and Domain Knowledge
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 Asset class-agnostic technologies- Benefits from growth in any and every asset class

 Much like Infrastructure assets, after a threshold, generates free cash with relatively low capital expenditure

 Exchange infrastructure lasts for several decades

 High quality earnings with diversified and steady income

 Diversified-License fees, AMC fees, transaction fees, project fees, etc.

 Steady-High annuity-like Revenue and cash flow visibility

 Sticky exchange revenues lead to a relatively steady AMC revenue growth

 High margins and operating leverage further accelerate bottom line growth

BUSINESS MODEL: USP
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Majority of ODIN licenses for equity segment. All licenses are however configured for all segments. As other segment penetration improves, expect dual growth. One 
from sale of licenses to new users and two, enablement of other asset classes to existing users

Future Growth Drivers

Equities 

 Increasing penetration (demat/pop of 1.4%); Equities account for <10% of financial wealth. Globally, Equity F&O accounts for only 13% of derivatives rest being 
other asset classes like interest rate derivatives, currency derivatives and commodity

Commodities

 Introduction of FCRA bill: This will introduce intangibles, indices and options trading in commodities. Also, will enhance participation by allowing Institutions like 
Banks, FIIs, Mutual Funds in the commodities market. This will drive the growth significantly

Currency Derivatives

 Currency derivatives in India is still a new asset class. It is one of the fastest growing derivative contracts during last year. Further enhancement of product 
basket (Enhanced lot size and trading limits), more participation from market players (Like FIIS, NRIs) to drive significant growth of this market

Bonds

 Corporate and Government debt market in India is still untapped and has a huge potential to develop. Introduction of such products on exchange platform will 
open new avenues for growth

IPR:

 ODIN dominates with 80% + market share, rest 20% shared by around 20 
others

 Enhancing ODIN penetration beyond existing cities and towns

 NSE has removed ODIN from the watchlist, BSE has tied-up for its equity 
derivatives

 Future growth will come from introduction of new asset classes and 
enhanced participation across the asset classes

ODIN ODIN Licences ('000)
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CLOUD:

Exchanges are viewed as one of the important pillars in the financial market structure. Apart from providing a transparent platform for trading, it fulfills following 
objectives-

Exchange Business

 Financial Inclusion

 Fair price discovery mechanism

 Easy accessibility of markets for the masses

High Entry Barriers to Exchange & Eco-system Business Exist

 Regulatory

 Technology

 Liquidity

 Domain Understanding

 Brand (and Neutrality)

High Growth, Low Capex, Low Opex = High Free Cash Flow

FTIL- benefiting from one of the World’s Largest Network of Exchanges

 9 operational exchanges, including 5 international exchanges 
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 Set-up and upgrade income-Growing requirement for new technologies and upgrades as business and regulatory requirements keep evolving

 Fixed AMC to grow due to new exchanges going live

 Variable AMC - Sustained growth in traded value on Exchanges, driven by:
 Higher penetration and new products 

 Structural changes which will allow FIIs, Banks and Mutual Funds and introduction of options, indices and intangibles 
(as per proposed FCRA amendment) 

Set-up and Upgrade Revenue from network of Exchanges

Fixed

Variable 

Revenue

AMC

CLOUD REVENUE DRIVING FTIL’S GROWTH
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 Technology-led IP solutions-the DNA and competitive advantage of FTIL - to create exchanges and ecosystem

 FTIL’s technological edge demonstrated through dominant market shares in products (ODIN) and operational exchanges (MCX, IEX, NSEL, etc.)

 STP strength captured through the IPR and Cloud Models

 IPR- Revenue driven by product client-base and growth

 Market share-led strategy, with strong growth drivers for client-base

 Cloud- High Entry barrier, Perpetual Annuity, no recurring capex, low opex and high free cash flow

 MCX-Demonstrating Cloud model impact on FTIL

 From MCX to six operational exchanges

 New Exchanges and value traded to sustain high revenue growth

 Low capex on new exchanges

STRONG REVENUE GROWTH
HIGH OPERATING LEVERAGE

LOW CAPEX
STRONG FREE CASH FLOW FOR FTIL

SUMMARY



www.ftindia.com
17

www.ftindia.com

STANDALONE FINANCIALS



www.ftindia.com
18

Sales

Other Income

Total Income

Expenses

Staff

Rent

Other Opex

Total Expense

EBIDTA

EBIDTA Margin

Interest

Depreciation

PBT

Tax

PAT

PAT Margin

304

107

411

90

21

84

195

216

53%

0

6

210

22

188

46%

334

104

438

115

17

63

195

243

55%

1

11

231

25

206

47%

413

132

545

112

9

57

178

366

67%

30

17

318

51

267

49% 

STANDALONE P&L 
(Excluding profit on sale of shares, diminution in long term investments & exceptional item)

(Rs. Cr) FY 10 FY 11* FY 12*

*Previous year/period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s presentation

FY – Financial Year April-March
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Sales

Other Income

Total Income

Expenses

Staff

Rent

Other Opex

Total Expense

EBIDTA

EBIDTA Margin

Interest

Depreciation

PBT

Exceptional Item

Tax

PAT

PAT Margin

304

344

648

90

21

84

195

453

70%

0

6

447

-

103

344

53%

(Rs. Cr)

STANDALONE P&L 
(Including profit on sale of shares, diminution in long term investments & exceptional item)

334

134

468

115

17

63

195

273

58%

1

11

261

209

(40)

92

20%

413

343

756

112

9

57

178

577

76%

30

17

529

-

51

478

63% 

*Previous year/period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s presentation

FY 12*FY 10 FY 11*

FY – Financial Year April-March
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(Rs. Cr) FY 11

9

2,051

2,060

-

-

12

2

5

19

-

20

469

193

681

2,761

755

902

FY 12

9

2,446

2,455

-

563

14

0

15

591

-

29

166

15

211

3,257

1,005

1,404

(Rs. Cr) FY 11

407

-

1,097

188

0

1,692

753

-

32

148

117

19

1,069

2,761

FY 12

471

-

822

221

45

1,559

916

-

36

399

319

27

1,698

3,257

B. ASSETS

1. Non-current assets 

a) Fixed assets

b) Goodwill on consolidation

c) Non-current Investments*

d) Long term loans and advances

e) Other non-current assets

Sub-total-Non-current Asset

2. Current Assets, Loans and Advances

a) Current Investments*

b) Inventories

c) Trade receivables

d) Cash and cash equivalents

e) Short-term loans and advances

f) Other current assets

Sub-total-current Asset

TOTAL ASSETS

A. EQUITY AND LIABILITIES

1. Shareholders’ Funds:

a) Share Capital

b) Reserves and Surplus

Sub-total-Shareholders’ Funds

2. Minority Interest

3. Non-Current Liabilities

a) Long-term borrowings

b) Deferred tax liabilities (net)

c) Other long term liabilities

d) Long term provisions

Sub-total Non-current Liabilities

4. Current Liabilities 

a) Short-term borrowings

b) Trade Payables

b) Other current liabilities

c) Short-term provisions

Sub-total-current Liabilities

TOTAL EQUITY AND LIABILITIES

*Includes investment in mutual funds

Aggregate of cash and bank balance and 
investment in mutual funds

STANDALONE BALANCE SHEET

FY – Financial Year April-March
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MCX

IEX

NSEL

SMX (Singapore)

DGCX (Dubai)

GBOT

BFX (Bahrain)

Bourse Africa (To be launched)

IBS Forex

NBHC

Ticker

atom

FTKMCL

3rd largest commodities future exchange in the world

No. 1 power exchange in India

No. 1 commodities spot exchange in India

1st pan-Asian multi-product commodity & currency derivatives exchange

Leading Derivative exchange in the Middle East

1st international multi-asset (commodity and currency) exchange from Mauritius

Trading in cash instruments, derivatives, and Shariah-compliant instruments

Africa’s first spot and derivatives exchange

First indigenously developed trading platform for Indian inter-bank FX market

Leading Warehousing & Commodity Management Solutions Provider in India

Leading provider of financial information and market data services

One of India’s leading service providers offering secure convenient payment solutions

Consultancy and Advisory Services in commodities and financial markets

FTIL’S GROUP COMPANIES-SNAPSHOT

Name Remark
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 3rd largest commodity futures exchange globally in terms of number of contracts traded on the exchange**

 1st in silver and gold

 2nd in natural gas

 3rd in crude oil

 Established 346,610 terminals (including CTCL and IBT terminals#) and a membership base of 2,170 as on Mar 31, 2012

 International Alliances - NYMEX, SHFE, LME, Liffe Administration & Management and others

 Spread over 1,577 cities and towns across India

*For FY 2011-12
**Source: Data published for CY 2011 on the websites of exchanges and FIA Annual Volume 
Survey released in March 2012
#CTCL – Computer To Computer Link, IBT – Internet Based Terminal (single-sided)

Note: Turnover figures are at Exchange level 

MULTI-COMMODITY EXCHANGE (MCX)

Average Daily Turnover (Rs. Cr) MCX Domestic Market Share*
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 Reputed international as well as domestic institutional investors with marque names such as Goldman Sachs, Prudential, Och Ziff, Ruanne Cuniff, Meditor among 
many others queued up for participation in the IPO

 Future growth opportunities*

 Entry of FIIs, banks, MFs, insurance cos. 

 Introduction of Indices and options

 Introduction of new commodities, including intangibles

* Subject to regulatory approval 

MULTI-COMMODITY EXCHANGE (MCX)

293

158

54%

101

34%

Figures including extraordinary items/capital gains on sale of shares

Total Income

EBIDTA

EBIDTA Margin 

PAT

PAT Margin

366

230

63%

158

43%

494

348

70%

221

45%

447

270

60%

173

39%

629

437

70%

286

46%

Standalone Financials

Figures excluding extraordinary items/capital gains on sale of shares

Total Income

EBIDTA

EBIDTA Margin

PAT

PAT Margin

357

211

59%

130

36%

447

270

60%

173

39%

(Rs. Cr) FY 12FY 11FY 10FY 09 (Rs. Cr) FY 12FY 11FY 10FY 09

629

437

70%

296

47%
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 India’s No. 1 power exchange with 93% market share*# in electricity and 94% in REC market

 Rapidly growing participants on IEX**

 Electricity Segment: 

- Number of members - 79, Total Clients – 1,223

 REC (Renewable Energy Certificates) Segment: 

- Number of members - 11, Total Clients – 858

 Participation from 43 Distribution Companies from 26 states and 4 Union Territories, 132 Private generators and over 1014 direct consumers

 IEX REC Market reached new high in Q4 of FY 11-12 with total trading of 5,48,296 REC with a highest ever trade of 1,92,764 REC in the month of February 2012 

 IEX witnessed highest number of successful portfolios of 755 on 13th January 2012 during Q4, FY 11-12#

 In electricity segment of IEX, registered portfolios has crossed 1,300 mark

*For  FY 2011-12
**At the end of Q4, FY 2011-12
#For Day ahead market
Source: Based on volume traded in MWh; as provided in the monthly reports on short-term transactions of electricity by CERC

Day Ahead Market REC Market 

INDIAN ENERGY EXCHANGE LTD. (IEX) 

Average Daily Volumes MWh*# Market Share*



www.ftindia.com
26

 Trading on exchanges expected to grow:

 Favourable government policies

 Growing participants - Impetus from moving to real open access will attract IPPs as well as users >1 MW load

 Allowing long-term contracts

 Increasing volumes in the REC market, as RECs are mandated to be traded only on Exchanges

INDIAN ENERGY EXCHANGE LTD. (IEX) 

Total Income

EBIDTA

EBIDTA Margin

PAT

PAT Margin

Financials

(Rs. Cr)

41.1

26.3

64%

18.8

46%

FY 11

22.1

8.7

39%

3.8

17%

FY 10

70.9

51.7

73%

34.0

48%

FY 12
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 India’s no.1 spot exchange with 99% share

 NSEL provides trading platform for spot trading in commodities

 Additions to the commodities available for trading are Crude Soybean Oil, Raw Wool, Soyabean DOC, Wool Top, Mustard Oil, Ref Soyabean oil, Ref Sunflower oil 

 711 members as at March 31, 2012

 e-Zinc, e-Lead and e-Nickel have been certified as Shariah Compliant by TASIS

 Extended the facility of physical conversion in e-gold units in 1 gram denomination in addition to the existing deliverable denomination of 8 gram, 10 gram, 
100 gram and 1 kg.

 Karnataka

 Rajasthan

 Gujarat

 Delhi

 Madhya Pradesh

 Maharashtra

 Andhra Pradesh

 Punjab

 Tamil Nadu

 West Bengal

 Bihar

 Orissa

 Chhattisgarh

 Haryana

 Kerala

 Uttar Pradesh

NATIONAL SPOT EXCHANGE (NSEL)

Average Daily Turnover (Rs. Cr) NSEL Presence In India (16 States)
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 Connecting the producers directly with end users, processors, oil millers, etc.

 Adjudged the winner of Golden Peacock Innovative Products/Service Award in the Commodity Exchange sector for the year 2011

NATIONAL SPOT EXCHANGE (NSEL)

Total Income

EBIDTA

EBIDTA Margin

PAT

PAT Margin

Financials

(Rs. Cr)

41.5

11.3

27%

2.6

6%

FY 11

21.0

(1.4)

-

(6.4)

-

FY 10

94.4

38.8

41%

25.6

27%

FY 12
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 End-to-end commodity management solutions provider with pan-India 
presence

 Procurement, Storage & Bulk Handling

 Collateral Management (CM)

 Commodity testing, grading and pest management

 Depository business for facilitating structured credit (trade finance) 
against commodities from banks

 Offers collateral management services to leading public and private sector 
banks

 Only Indian Warehousing and Commodity Management solution entity with 
a ISO 22000:2005 certification

No. of states present in

Storage capacity (mn MT)

Storage Area (mn sq.ft)

No. of Storage Facilities

No. of associated Banks 

Number of commodities funded 

CM cumulative funding facilitated (Rs. Cr)

Cities/Towns present in

19

2.06

13.47

574

37

200+

24,700

900+

NATIONAL BULK HANDLING CORPORATION LTD. 
(NBHC) 
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 Growing Commodity Futures, Logistics, Retail industry and WRF industry

 Increasing commodity trade on national & global scale

 Corporate entry in commodity spot & futures market

 Growing food demand for PDS, food security and Welfare schemes 

NATIONAL BULK HANDLING CORPORATION LTD. 
(NBHC) 

Total Income

EBIDTA

EBIDTA Margin

PAT

PAT Margin

Financials

(Rs. Cr)

121.2

20.6

17%

10.6

9%

FY 11

90.2

3.1

3%

1.0

1%

FY 10

123.9

17.9

14%

3.2

3%

FY 12
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 Products & Services:

 Precious Metals: Gold Futures, Silver Futures

 Base Metals: Copper Futures

 Energy: West Texas Intermediate (WTI) Futures, Brent-Euro Futures

 Currency Pairs: EUR/USD, USD/JPY, AUD/USD,GBP/USD

 Agricultural Commodities: Black pepper Futures

 Indices: Metal Bulletin  Iron ore Index Futures

 Introduced spread contracts on Copper in month of February 2012

 865,239 lots traded during Q4 FY12 valued at USD 28.7 bn a 20 fold growth 
compared to the same period last year

 Global Black pepper futures commenced trading on Feb 13, 2012 and 
recorded over 1100 tonnes of black pepper traded on the first day of trading

 Clearing Members on the exchange* - Newedge, Ong First Tradition, Morgan 
Stanley, UOB Bullion & Futures, ICICI Bank, Citigroup, Philip Futures etc

 Citi went live on SMX on March 29, 2012 as General Clearing Member

 Over 50 Trade members on the exchange* - Total Global Steel, Glencore, 
Vitol, Transmarket,etc.

 Partnerships & MOUs – Taiwan Futures Exchange, Tokyo Commodities 
Exchange (TOCOM), ORC, RTS, Online trading academy

*Partial list

SINGAPORE MERCANTILE EXCHANGE (SMX)

Average Daily Turnover (USD million)

Average Daily Volume (No of Lots)
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Dubai Gold & Commodity Exchange (DGCX)

An initiative in partnership with Dubai Multi-Commodities Centre (Dubai Govt.) with FTIL and MCX

 Commenced trading in 2005 as regions first derivative & commodity exchange; now 230 members across the globe

 Products traded – Precious metal, Currencies, Energy, Base metals

 FlexTrade Systems, a global leader in broker‐neutral multi‐asset algorithmic trading systems has become an approved
Independent Software Vendor (ISV) on the Exchange.

 March volumes rise 141% year‐on‐year to reach 550,735 contracts, valued at USD 22.8 billion

 Average Daily Turnover USD 834.65 million, an increase of 97% over FY 11 daily average

(www.dgcx.ae)

(www.gbot.mu)

OTHER EXCHANGES 

Global Board of Trade Ltd. (GBOT)

 Based in Mauritius, commenced operations in Oct. 2010

 Products traded - commodities and currency futures. Set to launch more products such as Energy, Agriculture, Metals and
Indices which are Africa-centric

 First exchange in the world offering two African currencies USD/MUR and ZAR/USD

 Introduced delivery based USD/MUR contract to the existing cash settled USD/MUR contract in March 2012

 Q4 FY 12 Average Daily Turnover was USD 28.64 mn

 FY12 Average Daily Turnover of USD 33 mn, an increase of 63% over FY11 daily average
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(www.bourseafrica.com)

OTHER EXCHANGES 

(www.bfx.bh)

Bahrain Financial Exchange (BFX)

 A pioneering cross-border and multi-asset exchange in the MENA region

 Internationally accessible to trade cash instruments, derivatives, structured products, Shariah-compliant financial instruments

 Hosted a successful educational workshop for the members of the Bahrain chapter of the institute of Chartered Accountants 
of India (BCICAI) on the Jan 31,2012 and also organized a series of training courses on “Understanding the Financial 
Derivatives Markets from Theory to Practice” for students from different universities in Bahrain

 On Feb 24, 2012 the total trading turnover on BFX futures was USD 250 mn with total volume of 6,461 contracts traded since 
the launch of BFX futures on Nov 23, 2011

Bourse Africa Ltd. 

 Spot and derivatives demutualized exchange aimed to offer trading in multi-assets to serve worldwide markets from Africa, to 
be launched in mid-2012

 Asset class - commodities and currencies 

 BA will act on a hub-and-spoke model, a network of linked exchanges with Botswana as the technology and regulatory hub 
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(www.atomtech.in)

(www.tickerplantindia.com)

*Partial list

ECO-SYSTEM VENTURES

atom Technologies Ltd.

 One of India’s leading service providers offering secure convenient payment solutions (IVR/Mobile Application/Internet)

 Products & Services

 M-Commerce: Mobile / Telephone based payment solutions involving either IVR or mobile applications

 E-Commerce: Internet-based payment service focused on broking space and other key merchants – Edeiweiss Contrade,
Reliance Securities*

 Tie-ups with 700+ merchants, 30+ banks and 3+ telecom operators

*Partial list

TickerPlant Ltd.

 Leading provider of financial information and market data services

 Includes real-time data on asset classes such as equities, commodities, forex, money markets and fixed income

 Entered into agreements with leading domestic and international exchanges as well as leading international data vendors and
content providers

 Key clients–Axis Bank, IDBI, DCB, Times of India, GE Shipping, Thomas Cook & TATA communications, Yahoo, Reliance Capital
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Sales

Other Income

Total Income

Expenses

Staff

Rent

Other Operating Expenditure

Total Expense

EBIDTA

Interest

Depreciation

PBT

Tax

Minority Interest and Share of profit of associates

PAT

CONSOLIDATED P&L 
(excluding exceptional items, profit on sale of shares & diminution/loss on long term investment)

(Rs. Cr)

*Previous year/period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s presentation

487

151

638

247

66

198

510

127

67

32

28

62

101

67

FY 12*

310

107

417

215

71

197

483

(66)

0.4

16

(82)

10

76

(16)

FY 10

389

103

492

264

74

188

526

(34)

8

30

(72)

43

61

(54)

FY 11*

FY – Financial Year April-March
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CONSOLIDATED P&L 
(including exceptional items, profit on sale of shares & diminution/loss on long term investment)

Sales

Other Income

Total Income

Expenses

Staff

Rent

Other Opex

Total Expense

EBIDTA

Interest

Depreciation

PBT

Exceptional item

Tax

Minority Interest and Share of profit of associates

PAT

310

344

654

215

71

197

483

170

0.4

16

153

-

90

76

140

(Rs. Cr)

487

347

834

247

66

198

510

324

67

32

225

-

62

101

264

389

165

553

264

74

188

526

27

8

30

(11)

209

(22)

61

(137)

*Previous year/period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s presentation

FY 12*FY 10 FY 11*

FY – Financial Year April-March
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CONSOLIDATED BALANCE SHEET

(Rs. Cr) FY 11

9

1,546

1,555

15

571

12

2

7

592

109

68

648

198

1,024

3,185

778

1,581

FY 12

9

1,719

1,728

15

1,157

18

6

17

1,199

89

78

574

23

764

3,705

1,174

1,843

(Rs. Cr) FY 11

460

14

410

207

18

1,109

797

154

151

803

140

31

2,077

3,185

FY 12

505

14

548

269

67

1,403

1,091

185

72

668

246

40

2,303

3,705

B. ASSETS

1. Non-current assets 

a) Fixed assets

b) Goodwill on consolidation

c) Non-current Investments*

d) Long term loans and advances

e) Other non-current assets

Sub-total-Non-current Asset

2. Current Assets, Loans and Advances

a) Current Investments*

b) Inventories

c) Trade receivables

d) Cash and cash equivalents

e) Short-term loans and advances

f) Other current assets

Sub-total-current Asset

TOTAL ASSETS

A. EQUITY AND LIABILITIES

1. Shareholders’ Funds:

a) Share Capital

b) Reserves and Surplus

Sub-total-Shareholders’ Funds

2. Minority Interest

3. Non-Current Liabilities

a) Long-term borrowings

b) Deferred tax liabilities (net)

c) Other long term liabilities

d) Long term provisions

Sub-total Non-current Liabilities

4. Current Liabilities 

a) Short-term borrowings

b) Trade Payables

b) Other current liabilities

c) Short-term provisions

Sub-total-current Liabilities

TOTAL EQUITY AND LIABILITIES

*Includes investment in mutual funds

Aggregate of cash and bank balance and 
investment in mutual funds

FY – Financial Year April-March
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FTIL: EQUITY DETAILS

Shareholding Pattern*

Face Value (Rs.)

No. of shares outstanding (Cr)*

Closing Price (Rs./share)** (NSE)

Mcap (Rs. Cr)**

52 week high/low (NSE)**

2

4.61 

598.90

2,760

960/513

Bloomberg / Reuters Ticker FTECH:IN/FITE.BO

*All data as per March 31, 2012; 
**As on May 31, 2012

Reliance Mutual Fund

Elliot and page limited A/C AIC advantage fund

Acacia Partners, LP

CVC Rosehill Ltd.

FID Funds Mauritius Limited

ICICI Prudential (Mutual Fund)

Major Shareholders*
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 Create exchanges in emerging markets in Africa, Middle East and Asia Pacific region to connect some of the fastest growing
economies

 New asset classes like

 Interest Rate Derivatives

 SME Equity and F&O

 Bonds and other products and asset classes

 Build a robust eco-system to support new markets

 Clearing

 Depositories

 ASP Services e.g.- back Office

 Provide the best of transaction and risk management technology to match the breadth and depth of the market growth
providing highest integrity and scalability

ROAD MAP



www.ftindia.com
42

GLOBAL TRENDS

From OTC Markets to Regulated Markets

 OTC contracts do not have Mark-To-Market value adjustments

 OTC do not have central clearing house guarantee

 ETC provides fungibility, higher liquidity and no counter-party risks

 OTC lack regulatory control and transparency

From Standalone Exchanges to Exchange Network 

 Globalization has led to integration of economies. Markets need to be connected 

 Economies of scale across operations and network effect on liquidity

From Non-electronic to Electronic global trade transactions

 Exchanges offer fast, secure, transparent and regulated platform for transactions

From west to east- changing roles from price taker to price setter/influencer
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 Exchanges are seeing significant global M&A driven by technology considerations and advantages of Exchange Network

 Technology-driven- Faster transaction and hence improved liquidity, and lower fixed costs

 E.g.-Nasdaq acquired Instinet and OMX for their technology

 From Standalone Exchanges to Exchange Network

 Additional markets and products

 Cross-listing and clearing of products, Hedging and leveraging across time zones

 Economies of scale across operations and network effect on liquidity

 Valuations have been disproportionate to underlying financials due to strategic nature of assets

EXCHANGE CONSOLIDATION
-THE GLOBAL TREND
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London 
Commodities 

Exchange

Copenhagen 
Iceland SE

Liffe

COMEX

Brut

Instinet

Philadelphia SE

OMX

Archipelago

American SE

Euronext

NYMEX

CBOT

Cedel

IPE

Climate Exchange

NDAQ

NYX

CME

Deutsche Borse

ICE

EXCHANGE M&A SNAPSHOT
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CME

CME

Deutsche Börse

Deutsche Börse

ICE

ICE

ICE

ICE

NDAQ

NDAQ

NDAQ

NDAQ

NDAQ

NYX

NYX

NYX

NYX

USA

USA

Germany

Germany

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA

Country 

CBOT

NYMEX

Cedel (50%)

Cedel (remaining 50%)

NYBOT

Winnipeg Commodity Exchange

IPE

Climate Exchange

Brut

Inet

Boston SE

Philadelphia Stock Exchange

OMX

PCX

Archipelago

American SE

Euronext

Target 

USA

USA

Luxembourg

Luxembourg

USA

Canada

UK

UK

USA

USA

USA

USA

Sweden

USA

USA

USA

France

Country 

2007

2008

2000

2002

2006

2007

2001

2010

2004

2005

2008

2008

2008

2005

2006

2008

2007

Completed 

9.6

7.6

NA

NA

1.8

NA

NA

NA

0.19

1.9

0.06

NA

3.7

NA

NA

0.26

12.2

Valuation ($ bn)

EXCHANGE M&A SNAPSHOT

Acquirer
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FINANCIAL  RESULTS 
As on March 31, 2012
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FINANCIAL  RESULTS 
As on March 31, 2012
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FINANCIAL  RESULTS 
As on March 31, 2012
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FINANCIAL  RESULTS 
As on March 31, 2012
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Shreekant Javalgekar
Director – Finance, Financial Technologies (India) Ltd.
Tel: +91 22 61169800
shreekant.javalgekar@ftindia.com

INVESTOR RELATIONS CONTACT:

Prashant Desai
Founder - Seagull Value Consultants
Tel: +91 9820063106
prashant@theseagull.in

mailto:shreekant.javalgekar@ftindia.com�
mailto:prashant@theseagull.in�
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