
 

 

 
 

07th April 2026 
The Manager - Listing Compliance 
Bombay Stock Exchange Limited 
PJ. Towers, Dalal Street, 
Mumbai - 400001 
Scrip Code: 526899 
Symbol: HFIL 
  

Subject: Investor Disclosure – Update on Simplot Legal Proceedings 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform investors 
and the public at large about the following development: 

The Board was informed that the Company had earlier issued a Notice of Dispute to Simplot for non-return of critical machinery, as 
mandated under the SIAC Final Award dated 23 March 2020, which required return within 21 days (i.e., by 14 April 2020). 

In view of continued non-compliance, the Company is now proceeding to file a Notice of Arbitration (NOA) before the Singapore 
International Arbitration Centre (SIAC), seeking damages amounting to ₹72 Crore on account of non-return of machinery and the 
resulting loss of production and profits for the financial years 2020–21 and 2021–22. The Company also reserves its right to claim 
further compensation until final resolution of the matter. 

Additionally, the Company has requested SIAC to determine the value of the critical and custom-made equipment not returned by 
Simplot, for the purpose of set off before the Delhi High Court. 

The estimated budget for the proposed fast-track proceedings under the SIAC Rules 2025 is approximately SGD 250,000. The Company is 
also exploring funding options for the litigation, including contingent fee arrangements, in compliance with applicable norms in 
Singapore. 

The Board has resolved to pursue the Simplot dispute towards a logical conclusion, including the possibility of a global settlement. Mr. 
Sanjiv Kakkar has been authorized to take all necessary steps to ensure efficient resolution of the matter within the current financial 
year. 

This is for the information of all stakeholders and investors. 

 
Certified True Copy 
For Himalaya Food International Limited 

 

 

  
Manmohan Malik 
(Managing Director) 
DIN: 00696077 
ADDRESS: Shubkhera, Taruwala Road,  
Paonta Sahib, Simaur, Himachal 
Pradesh, 173025 India 
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